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OEHEXXHbIU PBIHOK
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JKOHOMMYECKUEe HOBOCTH

Bank Poccun B gHBape npogan nopsgka 600 mnH. gonnapos, 4TO
CYyLLIeCTBEHHO MeHbLLE MOKYNOoK perynatopa B koHue 2011 roga.

MuHMWH 3a89BUN, YTO OrpaHNYUT CPOK OEMO3UTHbLIX ayKUMOHOB pamkamu B 1
Mecsil, B dHBape W bygeT pasmellaTb CpeacTBa «KpanHe akKypaTHO», 4TO Mo
Halwemy MHEHWI0 CBUAETENbCTBYET O MUHMManbHOM obbemMe npeanoXxeHus
cpencts oT MuHdmHa B sHBape-deBpane.

AeHe>XHbIN pbIHOK

Kak n oxunganocbk, cBobogHas NUKBMAHOCTb Ha OEHEXHOM PbIHKE COKpaTurach
bonee yem Ha 100 mnpa. pybnen. B pesynbtaTte cymmMa OCTaTkoOB Ha KOpp. cyeTax
n genosutax onyctunace o 1,08 tpnH. pybnen. C y4etoMm nepuoga maclutabHbix
HanoroBbIX BbIMMAT, KOTOPbIE HAYMHAKOTCA B TEKYLLYIO MATHULLY, U NpoAaomkaTcs oo
KOHUa mecsiua, a Takke macwTabHbix noraweHun MuHpUHY B YCIOBUSX HU3KOMO
NnpennoXeHns cpeactB C ero CTOPOHbl, HalM  OXudaHus Mo CcBOOOAHON
NMKBMOHOCTM HAa KOHEL, Mecsila KOPPEKTUPYKTCA B CTOPOHY MOHWKeHUs. Mbl
OXMOaeM CoKpalleHnss cBOOOAHbIX CpeacTB k ypoBHsiM 700-800 mnpa. pybnen.

Mex0aHKOBCKMI PbIHOK HAXOAUTCHA Ha BYEpPALUHUX YPOBHAX. HanoMHum, BYepa
MosPrimeRate o/n BnnoTHyto nogowna Kk otmetke 5%, coctaBmB 4,93%. Mbl no-
npexHemy xgem 6onee 3Ha4MMoOro pocra CTaBOK Ha crieayloLwen Hegene.

BanioTHbIN pbIHOK

Ha mexayHapogHOM BanitOTHOM pbliHKE LAPSAT OTHOCUTENBHO MO3UTUBHbIE
HacCTpPOeHWsi, MoadepXaHHble BuYepawHUM 3asBneHnem MBO®, ycnelwHbIM
pa3melleHneM 6oHooB [lopTyranvei M OOCTAaTOMHO HEMIOXOW CTaTUCTUKOM B
CLWA. B yacTHOCTM, LeHbl NPOU3BOAMTENEN C Y4eTOM LEeH Ha TOMnnvMBO U eay
cokpatunuce Ha 0,1% (npu nporHo3e pocta Ha 0,1%), ogHako 6e3 yyeTa AaHHbIX
KOMMOHEHT poCcT onToBbIX UuUeH yckopunca pfo 0,3%. Kak wn oxuganocs,
npomebiwneHHoe npoussoacteo B CLUA nokasano poct +0,4% B Oekabpe, 4to
0oOHaKo 4yTb Hxe oxuaaslumxcsa +0,5%. CerogHs Ha MexayHapoaHOM BaroTHOM
pblHKE BpAg N MOXHO OyaeT yBuMAeTb 3Hauumble ABwkeHus. OanH  u3
(PMHAHCOBbLIX MUHWUCTPOB, Y4YacTBYHOLNX B neperoBopax B AduHax, 3asBuI, 4To
peuuns MoXeT 3aKMn4UTb CBOM-COMMALlEHWE C KpeauTopamu B KOHLUE TeKyLlewn
HeZene. YYacTHUKMN pbiHKa MPOSBIISIOT OCTOPOXHYIO CKIMOHHOCTb K OMTUMU3MY U
XOYT NAaTHUUBI. B pesynbTaTte, eBponenckasa BanoTa Topryetcs Ha otmeTke 1,288,
Mbl OXXngaem GOKOBMKA Ha BaIOTHOM PbIHKE B TEYEHWe OHS.

Pybnb octaeTtca cTtabunbHbIM, KOp3nHa Topryetcsi Ha ypoBHe 35,56 pybnewn
npu  He3HauYUTENbHO  CHU3MBLUEWCS  NUKBMAHOCTM. [o KoHUa Hedenu
CYLLECTBEHHbIX ABWKEHUA MO pybrnto Mbl HE OXMAAEM B YCIOBUSX OOCTaTOYHOWN
NMKBUOHOCTU Ha pbliHKE M CTabUNbHOM HedTH, 3aMepLuen B OXnaaHUN peLLeHuni
cammuTa 23 AHBapsi no MpaHy. Cregylowas Hegenss moxeT gobaeBuTb pyonio
no3uTuBea, Lenb no kopauHe 35,30 pybnen.
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MUPOBBLIE PbIHKU

W3M. 3a
NHpekc 3Ha4yeHue neHb, %

DJIA 12 579,0 0,78%
NASDAQ 100 2 426,0 1,37%
S&P 500 INDEX 2 426,0 -0,30%
SSE COMPOSITE 2 286,9 0,90%
BOVESPA 61 722,9 1,78%
NIKKEI 225 (10.00 MCK) 8 648,1 1,14%
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PbIHOK akuum

3apyb6exHble PbIHKU

AMEpMKaHCKUM pblHKaM BYepa BCe-TakM yAanocb MpPOWTU  NOKalbHbIe
MakcuMyMbl, YeMy crnocobcTBoBan psag xopowwmx HoBocTen. CnepBa nopagosan
otyeToM 3a 4 kBaptan 2011 roga Goldman Sachs,koTopbii XOTb M MOKa3an
CHWXXEHMEe YMCTOM NpMBbbINK, HO B NepecyeTe Ha OOHY akUMio pe3ynbTaT okasancs
3aMeTHO nydwe nporHo3oB: 1.84 gonnapos npotue 1.23 gonnapos. Bank of New
York, koTopbI Takke OT4YMTancsd BYepa, He onpashan oXxuaaHus: npubsinb Ha 1
akuno okasanacb B pasmepe 0.42 gonnapoB npu oxuaaswmxca 0.54 gonnapos.
Tem He MeHee, OMHAHCOBLIA CEKTOp BYepa nuamposan: dymarn Goldman Sachs
pocnn Gonee 4yem Ha 6%, Bank of New York, HecMOoTpsi Ha cnabbii oTYeT, -
npubasnsnm B panoHe 5%.

Buepa [OBONMBHO YCMEWHO MNPOWMAM pa3melleHnss rocboHaoB [epmaHumn wm
Moptyranun. T[lopTyranua pasmectuna Oymarm Ha 2.5 mnpa eBpo, cnpoc
npesbicun npegnoxenne B 4.1 pasa no 3-netHum Gymaram, no 6-netHum — B 3
pasa, no 11-netHum — B 2.1 pasa. l'epmaHua pasmecTuna gsyxnetHme bymarm Ha
3.44 mnpa eBpo, CNpoc NpeBbICUN NpeanoxeHne B 2.2 pasa.

dopMMpOBaHNIO  MO3UTMBHBLIX HACTPOEHWA Ha pblHKAxX BYepa Takke
crnocobcrBoBana HoBocTb OT MB®, roe coobuwianocb, 4to ¢poHA nnaHupyeT
npveneys go 500 mnpg gonnapoB OOMOMHUTENbHbIX CPeAcTB. Takum obpasom,
MB® oueHMBaeT M1poBble NOoTeHUManbHble NOTPEOHOCTN B pHAHCMpOBaHUN B 1
TpNH ponnapoB Ha OGnwkanwme Heckonbko net. Ucxoga wmns storo, MBO u
nnaHupyeT npueneys ewe oo 500 mnpa gonnapos, Npy YeMm y4acTBOBaTb B 3TOM
pomxHbl ctpaHbl BPUK. B HacToswee Bpemst y MB® ectb nopsaka 380 gonnapos,
KOTOpble MOryT MCMOMb30BaTbCA ANS NOMOLLM NpPobnemHbIM cTpaHaMm. HecMoTps
Ha TO, 4TO 3TO cooblyeHne B obLem He copepxano B cebe HMKaKoM KOHKPETUKU U
He SBMANOCb HOBbIM (YK€ HeOoAHOKpaTHO OobCyxaanocb BO3MOXHOCTb Yy4yacTus
BPUK B pacwupeHun Bos3moxxHocTen MB®), pbiHKM BOCHPUHANM MHEOPMALMIO
MO3UTMBHO.

HedTb npogomkaeTr octaBaTbCs Ha OAHOM MeCTe, a Cnpaa Mexay OByMsi
aTanoHHbIMM Mapkamu Brent n1 WTI TepseT BO3MOXHOCTWU ANSA CY)XEHUS: cTaro
n3BecTHO, 4YTo bapak Obama 3anpeTtun cTpoutenbcTBO HedpTenposoda Keystone
XL, KoTopbli pomkeH Obin cBs3aTb KaHagy ¢ MeKcukaHCKMM  3anvBOM,
obecneunBasa TpaHcnopTupoBky go 700 Teic. Gappene HedTM B OeHb, U
pasrpyxas 3anacbl B KawwuHre (Oknaxoma). HanomHum, yto CLUA ucnbiTbiBatOT
CepbesHble 3aTpygHEeHWs C TPaHCMOPTMPOBKOW HedTW, B pesynbTare Yero
rmraHTckMe obbeMbl HedTU M3 cpedHero 3anaga cknagvpyetca B KawwuHre, a He
oTnpaBnalTCca Ha nepepaboTky B MekcukaHckun 3anveB. COOTBETCTBEHHO, B
YCIOBUSX TAKMX OrPaHUYEHHbIX TPAHCMOPTHBIX MOLLHOCTEN U BO3HMK ANCKOHT WTI
k Brent. B cBA3n c oTMeHon cTpouTenscTBa Tpybonposoga Keystone npobnemsl
OCTaHyTCs MpEeXHUMK, 4YTo BpsAg nu OyaeT cnocobCTBOBaTb CYXEHUIO chpsga
Mexay Mmapkamun HeddTu.

B ycnosusax HescHocTu ¢ VMipaHom CaynoBckas Apasus yBenuumsaeT ob6beMbl
Jobblun: Tak, cenvac ctpaHa pobbiBaeT yxe 9.8 mnH Gappenei B geHb (B 3
ksapTtane 2011 r. gobbiva 6bina 9.6 MnH Gappene B AeHb), U MOXET HapacTUTb
nobbivy oo 10 mnH Gappenern B geHb. OINEK coobwwmn, 4to yxe B Aekabpe
COBOKynHasa pobbida ctana makcumanbHon 3a 3 roga — 30.89 mnH Gappenei B
OeHb npu HopMme B pavioHe 30 mnH Gappenei. OTO CBA3aHO U C YBENUYEHWEM
nobbium CaygoBckon ApaBuel M BOCCTaHOBreHueM [obblbv B JlMBum: Tak, B
HosOpe cTpaH pobbiBana 550 Thic. Gappenen, B pekabpe — yxe 8000 Toic.
BGappenen B OeHb, TO €CTb, BOCCTAHOBIMEHA YXE MOJIOBMHA OT €€ HOPMarbHOW
nobblun. o Hawmm nporHo3am, HedTb OCTaHeTCs CTabunbHOM Ha TeKyLuX
YPOBHSX, NMOKa He NOSIBUTCS SICHOCTb B OTHOLWEHUN MpaHa.

Poccumncknm pbiHOK

Poccuiicknii pblHOK 3aBeplunn cpefy YMepeHHbIM POCTOM Ha MO3UTUMBHBIX
HoBocTsx 13 EBponbl u CLUA. CerogHst 6yaeT nonbiTka 3akpenutbes Bbiwe 1500
nyHktoB no MMBB. BHumaHne nHBeCTOpoB OyOeT MpUKOBAHO K CTaTO4aHHbIM U3
Amepukn n Kk pasmelieHnsm rocoymar ®PpaHumm u McnaHun. Takke OT4eThl
npenctaeaT Bank of America, Morgan Stanley, Intel, Microsoft.
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OONroBou PbIHOK
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PbiHOK o6nurauumn

locymapcTBeHHble obnuraumm

B cekTtope cheaeparnbHbIX 3aiMOB BYepallHUW TOProBbld AeHb NpoTekan B
KOHCONMUOAUMOHHOM  pycrie, [OOXOOHOCTM Haubonee TOpryemblX BbIMyCKOB
konebanuce B Npegenax naTv NyHKTOB. HanbonbLlumin TOproebit 060POT npoLuen B
TpexnetHux Bymarax O®3 25079, OXOOHOCTb KOTOPbLIX MOAPOCNA Ha TPU NyHKTa
oo otmetkn 7,66% rogoBbiX. He3HaAuMTENbHbIM  CHUMXXKEHMEM  [0XOOHOCTU
oTnnuunuce obnuraumm AnuHHoro 204-ro n 206-ro BbiNyckoB. Be3 nameHeHwus
poxogHocTten ToproBanucb kopotkme O®P3 25073, OP3 25065. Cemb cpenok
npowno ¢ OP3 25077, CHM3NB AOXOOHOCTb BbiNycka A0 YPOBHA 7,73% rogoBsbIX.

Ha BHeWHMX pblHKAX B CEKUWM aMEpPUKaAHCKOro rocyaapCTBEHHOro Jonra
NpoAaXu B XOA4Ee B4YepallHEeN TOProBOW CECCUM COXPaAHWUNNCh, HE3HAYUTENbHbIN
pPOCT LOXOAHOCTWM nokasanu obnuraumm US Treasuries 10 n US Treasuries 30,
OOXOOHOCTU KOTOPbIX MOAPOCIN B Npegenax YeTbipex MyHKTOB, 3aKpenuBLUNCH Ha
oTmeTkax 1,898% un 2,957% rogoBbix COOTBETCTBEHHO. Ha pblHKax emerging
markets [OOXoOHOCTb TpuauaTUieTHEro poccuickoro espogonra RUS 30
CHM3WNacCb Ha TPW MyHKTa, 3aKpenuBlIMCb Ha oTmeTke 4,427% rogosbix. Cnpag
CyBEPEHHOro poccuickoro eespogornra Russia 30 k kasHadverickum bunetam CLUA
US Treasuries 10 cy3uncs Ha cemMb MYHKTOB 40 OTMETKM 253 NyHKTOB.

KopnopaTuBHble o6nurauum

B cermeHTe obnuraumii KopnopaTMBHOIO AOMra B XOA4E BYEpaLUHEro TOproBoro
OHs  npeobnagjana KOHcCONMMAauMOHHas AuMHaMuka, Hambonblias Toprosas
aKTMBHOCTb Mpuvwmnace Ha Oymarn c flopauven MeHblwe roga. B cektope
obGnurauynoHHblix 3ammMoB MockBbl npogaBanuce 6Gymarnm aByxneTHero 62-ro
BblMycKa, AOXOAHOCTb KOTOpPOro nogpocna Ha 45 nyHkToB o otmeTtkn 7,78%
rogoBbiX. B cektope cybdenepanbHbix U MyHUuunaneHbix obnuraumi Ha 0,2%
CHMU3MIMUCb KOTUPOBKM BOCBMOrO BbIMyCka MOCKOBCKOW 00nacTtu, [OXOOHOCTb
cefbMOro 3amma camapckon obractu nogpocna Ha nATb NYHKTOB OO YPOBHSA
9,11% rogoBbIX; HECYLLECTBEHHOE CHUXEeHMEe JOXOAHOCTM 3aMedanoch B Gymarax
MSATOro BbIMycKa caMapckoW obnactm u MATOM BbIMyCKE KPACHOSIPCKOro Kpas.
Cpeaun obnvraumii meTannypruyeckoro cektopa HemHoro nogpactanv bwugbl no
OGupxeBbiM Bymaram nsitoro M ceabmoro BbinyckoB HJIMK; nepsbii Gupxeson
3aMM Meuena cHusunca Ha 0,27%; BTopor Bbinyck EBpasXonguHra nogpoc Ha
0,13%; He n3ameHMNacbk JOXOOHOCTb NepBoro bupxesoro Bbinycka Cesepctanu. B
cekumm Oymar HedTW, rasa M SHEpPreTMkM HambomnbLUMI TOProBbIA WHTEPEC
cocpegotounnca cHoBa B Oymarax ®CK EBJC, cpean KOTOpbIX CHWXEHUe
goxogHoctTn 6bino 3ameyeHo B 15-m,18-m, 6-M u 8-m BbINyckax, nogpocna
OOXOOHOCTb B AECATOM BbIMyCKe, 3aKpenuBLIMCbL Ha ypoBHe 8,97% roaoBbiX;
yeTBepTbI Gupkesow gonr Jlykonna 3akpbinica no ueHe 103,35% oT HOMUHana,
COOTBETCTBYS AoxoAHocTu 7,3% rogoBbix; HA MeHblleM ob6bemMe OoavMHHaALAThIN
3anm [Masnpoma Bbeipoc Ha 0,75%. B cermeHTe obnuraumi cBA3M u TpaHcnopTa
nepsbIn Bbinyck MoyuTtbl Poccnn cHusunca Ha 0,20%; 15-1 3anm PX[ nsmeHeHus
JOXOOHOCTU He Nokasan; NposiBIEHME cnpoca 3amevanocb Ha Oymary BTOpOro
ponra MTC, cegbmoro Bbinycka BbimnenKoma, TpeTbero Bbinycka Tene2. B
dmHaHCOBOM ceKkTope Llecton 6GupxeBon Bbinyck BTB  3akpbincs He
namenmBwnck; B npegenax 0,10% CHM3UNUCb KOTMPOBKW BTOPOro OUPXXEBOrO
3anma [asnpombaHka, yeTBepToro gonra AK bapca; Tpetun GupxeBon BbiMyck
OTTI Baxka npubasun 0,15%; 1,59% nogpocnu kotupoBkn 17-ro gonra AVKK. B
CEKLMWN MULLEBOW N NErkOn NPOMbILLNIEHHOCTM Ha 20 MyHKTOB Ha Manom obbeme
nogpocra AOXOOHOCTb TpeTbero OupxkeBoro Bbinycka Yepkm3oBo. B cektope
PO3HMYHOW TOProBnu dmkcaumsi npubbinu Goina 3ameTHa B 6ymarax MarHuta
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CraTucrtuka
NnHamuka akumn Ha MMBB
% W3MEHEHMUE LieHbI

Tenekomsl ¢ Haqu:azou 3a 3 Mmec. 3a 1 Mec. :aenl 3alp.
Pocten -ao -6,1% -25,0% 1,5% -0,4% | -0,1%
PocTten -an 16,5% -2,7% -5,9% -3,5% | -0,4%
MTC-ao -26,7% -21,0% 8,9% -2,1% | -1,4%

DHepreTuka
Ork-2 ao -48,2% -33,0% 3,2% -3,4% | -3,6%
®CK E3C ao -12,5% -14,5% 3,9% 2,3% | -1,3%
XonMPCK ao -54,6% -28,9% 1,4% 2,2% | -1,3%
NHTepPAOao -90,2% -88,6% 4,7% -3,2% | -1,2%
Pyclmapo -36,9% -23,6% -2,4% 0,2% | -0,5%

Metannyprusi/YaobpeHus

MMK -62,8% -43,1% 4,5% -0,2% 0,2%
CesCTt-a0 -22,0% -18,3% 16,5% 3,9% | -0,3%
Meuen ao -66,6% -54,2% 12,1% 2,8% 0,9%
Meuen an -53,1% -49,7% 7,7% 5,5% 0,2%
MKHopHwuk -24,8% -26,2% 10,3% 2,4% 0,0%
Montoc3onoT -45,1% -35,6% -6,5% -1,2% 0,2%
Ypkanuii-ao -13,0% -17,4% 1,4% 0,5% | -0,1%
AKpOH 13,4% -7,7% 7,2% 0,6% 1,6%

HedTb M ras
TpaHcHd an 44,8% 30,1% 19,7% 1,5% 0,6%
PocHedTb 2,0% -2,9% 12,0% 1,5% | -0,2%
FA3MPOM ao -5,8% -8,8% 8,0% 2,9% 0,0%
CyprHdra-n 5,5% 23,5% 8,7% 4,6% | -1,0%
CyprHors -ao -23,4% -4,4% 7,4% 1,8% 0,0%
TaTtHOT 3a0 -1,9% -15,3% 15,4% 0,6% | -0,7%
MasnpHedTb 13,9% 7,8% 7,4% -0,3% 0,4%
HosaTtak ao 23,1% -3,8% 11,5% -1,0% 0,9%
JIYKOMN 0,3% -1,7% 12,1% 2,4% | -0,2%

BaHku

CbepbaHk -23,4% -22,4% 16,6% -6,9% 0,8%
CbepbaHk-n -18,6% -24,5% 15,8% -3,4% 0,5%
BTB ao -36,3% -20,9% 5,2% 5,1% | -0,1%

CtpaHnua 5 3 13



E>xenHeBHbIX 0630p pbIHKOB ‘ BMH BAHK
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UTorn nepBUYHbIX pa3MmelleHun

O61bemM amuccum / pasMelleHo nNo [ata ocdepTbl CraBkKka
Oata AMUTEHT
MTOram ayKumuoHa, MIiiH. pyo6. /noraweHus KyrnoHa
01.11.2012 JIK YPAJICUB, BO-02 2000/ 2000 /01.2015 11.5%
18.01.12 Od3 25079 20 000/ 18 566 /06.2015 7.67%
KaneHpapb 6nmxaniumx nepBUYHbIX pasMeLleHnmn
Oata Bymara [on. nHcpopmauus
20.01.12 00O "Asposakcnpecc”, 01 O6bem — 3 500 000 000 / RUR
23.01.12 Pe3epBHas TpacTtoBas komnaHus, 03 O6bem — 5 000 000 000 / RUR
24.01.12 MKC 5 ®duHaHc 04 O6bem — 3 600 000 000 / RUR
25.01.12 OP3 26206 O6bem — 20 000 000 000 / RUR
27.01.12 BTB BO-07 O6bem — 10 000 000 000 / RUR
01.02.12 OP3 26205 O6bem — 35 000 000 000 / RUR
02.02.12 EABP cepumn 01 O6bem — 5 000 000 000 / RUR
08.02.12 Od3 25079 O6bem — 15 000 000 000 / RUR
08.02.12 OP3 26204 O6bem — 3 273 470 000 / RUR
15.02.12 OP3 26206 O6bem — 20 000 000 000 / RUR
22.02.12 OP3 26205 O6bem — 35 000 000 000 / RUR

Bnuxanwme BbinnaTtbl KYNOHOB, NorawieHus, odepTbl

Harta Tun cobbiTuA Bymara [Oon. nHcopmauus

CraBka kynoHa - 16.5 % Pa3wmep kynoHa (RUR) - 82.27
O6bem - 2 000 000 000 / RUR
OueHoyHas cymma BbinnaTel - 164 540 000

JIn3anHrosasi kKoMmnaHus

19.01.2012 Bbinnata kynoHa YPANCWB, 04

CraBka kynoHa - 8.5 % Pasmep kynoHa (RUR) - 42.38
O6bem - 3000 000 000/ RUR
OueHo4Has cymma BbinnaThl - 127 140 000

JIn3anHrosasi kKoMmnaHus

19.01.2012 Beinnata kynoHa YPAJCUB, 05

CraBka kynoHa - 10 % Pa3mep kynoHa (RUR) - 49.86
19.01.2012 Beinnara kynoHa Pocrocctpax, 01 O6bem - 4 000 000 000 / RUR
OueHoyHas cymma BbinnaTsl - 199 440 000

CraBka kynoHa - 10.5 % Pa3wmep kynoHa (RUR) - 52.36
19.01.2012 Beinnara kynoHa MpodMegma PuHaHc, 01 O6Bbem - 3 000 000 000/ RUR
OueHoyHas cymma BbinnaTel - 157 080 000

CraBka kynoHa - 8.2 % Pa3wmep kynoHa (RUR) - 20.44
19.01.2012 Beinnara kynoHa NDK POA-UNHBecT, 02 O6Bbem - 1 000 000 000 / RUR
OueHo4yHasi cymma BbinnaTthl - 20 440 000

CraBka kynoHa - 11 % Paamep kynoHa (RUR) - 54.85
19.01.2012 Beinnara kynoHa KOMOC I'Pyrin, 60-01 O6bem - 1 500 000 000 / RUR
OueHo4Has cymma BbinnaTthl - 82 275 000

CraBka kynoHa - 11.4 % Pa3wmep kynoHa (RUR) - 28.42
19.01.2012 Beinnara kynoHa PocTtenekowm, 14 O6Bbem - 1 000 000 000 / RUR
OueHo4Hasi cymma BbinnaTthl - 28 420 000

CraBka kynoHa - 7.95 % Pa3wmep kynoHa (RUR) - 39.64
19.01.2012 Beinnara kynoHa ®CKESC, 19 O6bem - 20 000 000 000 / RUR
OueHoyHasa cymma BbinnaTel - 792 800 000

CraBka kynoHa - 7.4 % Pa3smep kynoHa (RUR) - 18.45
19.01.2012 Beinnara kynoHa BTB, 05 O6bem - 15 000 000 000 / RUR
OueHoyHas cymma BbinnaTel - 276 750 000

CraBka kynoHa - 1.3346 % Pa3amep kynona (USD) - 30.28
O6bem - 173 200 000 / USD HomuHan - 100000
OueHo4Has cymma BbinnaThl - 52 445

OenbtaKpeawut, 2035-A (RMBS,

19.01.2012 Beinnata kynoHa FRN)

CraBka kynoHa - 11.75 % Pa3smep kynoHa (RUR) - 58.59
19.01.2012 Bbinnata kynoHa MOM BaHxk, 07 O6Bbem - 5 000 000 000/ RUR
OueHo4YHas cymma BbinnaThl - 292 950 000

CraBka kynoHa - 7.75 % Pa3wmep kynoHa (RUR) - 38.64
19.01.2012 Beinnata kynoHa OBTIr-®duHaHc, 02 O6bem - 5000 000 000/ RUR
OueHoyHasi cymma Bbinnatsl - 193 200 000

CraBka kynoHa - 7.9 % Paswmep kynoHa (RUR) - 19.7

19.01.2012 Bbinnata kynoHa KB MUA (OAO), 05 O6bem - 2 000 000 000/ RUR
OueHoyHasi cymma Bbinnatel - 39 400 000

19.01.2012 [NoraweHune JNIK YPAJICWB, 04 O6bem - 2 000 000 000 / RUR

19.01.2012 MoraweHnve JIK YPAINCWE, 05 O6bem - 3 000 000 000 / RUR

CtpaHuua 6 n3 13



E>xegHeBHbIA 0630p pbIHKOB

19 axuBapsa 2012 r.

‘ bUHBAHK

os Od3, Kpusaa Od3
9,0 -
@ 003 45022 @ 003 46020
@ 09346018
8,5 1 @ 0d3 26205
@ 095 4602
20 | o 095352
’ 3
—_ 46019 @ 003 46005
o
é 2 77
275
(8]
<]
E[ 7’0 i O®d3 25076
X
o
g
6,5 -
@ 003 26201
O3 25067
6,0 - 01325073
O3 26199
55 -
5,0 T T T T T T T T T T T T 1
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0 9,0 10,0 11,0 12,0 13,0
Oopauus (nert)
os Mockea, KpuBaa MocKsbl
80 A @® Mrop56-06
MTop39-06 "op66-06
MTop49-06
7,5 -
X
0
™=
o
7,0 -
I " @ Myops5-o
o ur G MdERe5o5
x
o
g
6,5 - @ Mrop63-06
6,0 -
5,5 T T T T T T T T T T T T 1
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0 9,0 10,0 11,0 12,0 13,0
Dopauums (ner)

CtpaHuua 7 n3 13



E>xegHeBHbIA 0630p pbIHKOB

19 axuBapsa 2012 r.

‘ bUHBAHK

O6nauraumu "nepsoro swesnoHa"
10,00
9,50 - 49 Poccenxb 6 or L 2 Fa;)q%HeQJm
asnpHe ’ AVDKK 1
4 PX[-1306n @ AMDKK 806 E§§§§ﬁ§§1§ W WDKK 1706
9,00 -
S o onss  $
850 ¢ B 066enxt 3 4 Amxﬁgw B
’ ¢ BTG J'IM3¢O4$ BTE-nap07 MPAMKLES o6n
— ls06 ¢ AVXK 1106
(=]
S 8,00 - * P)Kn-@fwm ogTz. .
2 0 BTE 50-0%% ﬁgﬁg@}%ﬁfboww
o ﬁ NMadQHPEO5
0 750 9 Poe KOVIJ'I BO6
I I'aaane
o ﬁ Bﬁ d3TB-NIns®03
g » AV|>K|<$>68 1 59P06n
O 7,00 A
< O BHiBinES
9 PX 1406n
6,50 ﬁ
9 TA3MPOMA9
6,00 |® BTE-Tusay
5,50
5,00 . ® Poccenxb4 . . . . |
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0
Oopauus (ner)
1100 Cy6¢ep,epaanb|e U MyHnuunasibHblie oGnurau,uu
10,50 -
O KoctpomO66
10,00 1 O TeepO6n 10
9,50 - Kapenus 13 Wil T
O Axyr-09 o6 O Kapenusa 14
9.00 1 O TomckAam 3 O camapO6n 7
— O epeRongeRs Apkes
°\° O Kapenus 11 O K O HwkropO6n6
3 850 - s @ w0 ,
4 -
'5 ] Bon%@,ﬁ’?cﬂ"yr) = ﬂeHCQJ; ég\llwssoﬁ
g 8,00 - Dd(ocT@Géﬁro Syr-07 06
g B uyeldwEayarosn 5 ® Mrop3s-o6
>é 7,50 o ynnﬂ:maﬁop%;gm or T XV MFR$2-06
= ] Camap06n4
7,00 A
6,50 -
6,00 A
O MocSon.98
5,50 1
5,00 T T T T T T 1
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0
Dopauus (ner)

CtpaHuua 8 us 13



E>xegHeBHbIA 0630p pbIHKOB

19 axuBapsa 2012 r.

‘ bUHBAHK

10,0 -

9,5 4

9,0

85 A

8,0 A

7,5 A

7,0 A

JAoxoaHocTb (%)

6,5 1

6,0 A

55 1

50 1

4,5 T T T T T T T

KpuBble goxogHocTv py61eBoro 40/1roBoro pbiHKa

ll-awenoH

|-awenoH

o®3

0,0 0,5 10 1,5 2,0 2,5 3,0 3,5

Aiopauusa (ner)

4,0 4,5 50 55 6,0 6,5 7,0 7,5 8,0 8,5 9,0

26,5 -
25,5
24,5
23,5 1
22,5 1 P
21,5 S

20,5
19,5 -
18,5 -/
17,5 -
16,5
15,5 -
14,5 -
13,5 -
12,5 -
11,5 -
10,5 -
9,5

DoxopHocTb (%)

KpuBble goxogHoCcTH py61eBOro A40/roBoro pbiHKa

_-.o-—‘<>"‘°"‘°'

DD Y
-<>——<>--<>—--<>—-—<>--<>"<>"<> *  i-awenon (28sHB09)
D

-3lWenoH (24H05608)

I-3wenoH (24H0s1608)
(]

8,5 A

* O[]

—H— N &ms (Tex)

7,5 A A ——"
6,5 1
5,5 1

2,5 T T T T T T T

" O®3 (24H051608)

0,0 05 1,0 15 20 25 30 35

40 45 50 55 60 65 70 75 80 85 90

Aiopauusa (ner)

CtpaHuua 9 n3 13



E>xenHeBHbIX 0630p pbIHKOB Q BMH BAHK

Cnpsgpl aoxoaHocTei BbinyckoB Od3 K Kpusoii OP3

Aopauuma
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Cnpapg, 6.n.

KapTa utoros nepsuuHbIX pasmeLleHuit 3a aHBapb 2012 roaa
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CpoK Ao noraweHus / odbepTbl Ha MOMEHT pa3meLeHuns
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E>xepHeBHbIX 0630p pbLIHKOB

19 aHBapsa 2012 r.
Nnpepbl o6opoToB no o6nurauusim Ha MMBB

‘ bUHBAHK

rKO/0Od3 Mocksa
ByMara cokp. O6opot JoxopnHo| Makc. MuH. LieHa % ByMara coKp. O60pot JoxoaHocT| Makc. MuH. LieHa %
CTb LeHa LeHa 3aKp. U3MEH. b LieHa LeHa 3akKp. U3MEH.
003 25079 19410993344) 7,66%| 98,54| 98,37| 98,47] -0,03% Mlop62-06 455855915 7,78%| 111,7] 111,3] 111,3] -0,45%
003 26204 1913305017| 8,13%| 97,77 97,47] 97,75/ 0,05% Mlop45-06 24262155 6,69% 100,6 99,91 100,6/ 0,09%
003 25078 1266649979 6,29%| 100,7] 100,45] 100,5/ -0,05% MIop66-06 515550 8,02%| 103,11 103,11} 103,11} -1,08%
003 26206 548348975| 8,06% 97,8 97,7\ 97,8/ 0,10% Mlop54-06 190494 6,87%)| 100,26] 100,26] 100,26] -0,05%
003 25075 397050093 7,64% 98,4 98,13] 98,13/ 0,03% Mlop63-06 116000 6,14% 116 116 116f 0,43%
003 25073 387792667| 6,02%| 100,49] 100,477| 100,48] 0,00% Mop49-06 97290 7,86%| 97,29 97,29] 97,29] -0,88%
003 25072 357274956| 6,25%| 101,1] 100,964f 100,96/ -0,04% Mlop44-06 0 7,44% 0 0 0/ 0,00%
003 25065 307646558] 6,30%| 106,72 106,649} 106,65| -0,01% Mop48-06 0 8,20% 0 0 0/ 0,00%
003 25067 285762472| 6,19%| 103,88] 103,81f 103,81 -0,06% Mlop56-06 0 8,05% 0 0 0/ 0,00%
003 25077 271565578 7,73%| 99,23] 98,95 99.2] 0,13% MFop53-06 0 6,88% 0 0 0/ 0,00%
Cy6epepanbHble 1 MyHULMNAMNbHbIE MeTannyprua v yronb
Bymara cokp. O6opoT NoxopHocT| Makc. MuH. Llena % ByMara cokp. O6opot [JoxopaHoct| Makc. MuH. LleHa %
b LieHa LieHa 3aKp. U3MEH. b LUeHa LueHa 3akp. U3MEH.

Moc.o6n.88 171555422 8,33%| 100,84 100,6] 100,6f -0,20%| |H/IMK BO-1 813820000 7,83%| 101,85 101,71 101,71 -0,04%
CamapO6n 7 154507900 9,11% 96,5 96,5 96,5/ -0,05%| [Meuen BO-1 602208726 9,33%| 99,93 99,2 99,2| -0,27%
KpacHSApKp5 82275124 8,83%| 101,29 101} 101,25 0,05%| [HJIMK BO-7 454285968 8,76%| 100,9) 100,75| 100,9] 0,15%
Moc.o6n.78 75660021 8,80% 99,2 97,76 98,75/ -0,05% [H/JMK BO-5 279052554 7,62%| 102,42| 102,3| 102,42] 0,07%
CamapO6n 5 47745000 7,64%)| 101,05 101 101,05| 0,10%| |EBpXona® 2 139030990  10,53%| 99,5 99 99| 0,13%
HuxropO6n7 37974500 9,61%| 101,3] 101,250 101,25} -0,10%| |CeBCT-BO1 126196690 7,81% 100] 99,82] 99,88/ 0,00%
Caxa(SkyT) 34088038 7,96%| 100,4| 100,15| 100,15] 0,25%| |EBpXona® 1 105967310 8,92%| 100,55| 100,55} 100,55 0,05%
KocTpoMO65 13217384 8,28%| 101,05/ 100,85 100,85 -0,15%| |AJIPOCA 23 100451007 9,00%| 100,7f 100,7] 100,7| 0,20%
KpacHoaap2 11047000 8,96%| 100,4| 100,4f 100,4] -0,10%| [Meuen 1506 89317946  10,70% 96 94,5 96/ 0,47%
KpacHoaKp2 4933850 0,00% 97,7 97,7 97,71 -1,86%| |Cn6bMeTMHO1 65861075 9,95%| 108,95 108,751 108,9] -0,09%
HedTb U ras, saHepreTuka Cssi3b 1 TpaHcnopT

HAoxoaHocT| Makc. | MuH. LieHa % NoxoaHocT| Makc. | MuH. | LleHa %
B et Bl b ueHa | ueHa | 3akp. | wameH. B b ueHa | ueHa | 3aKkp. | mameH.
®CK E3C-18 378560934 8,48%| 100,4] 100,31 100,4] 0,09%| [PXZO-15 06n 560448391 5,56%)| 102,17| 102,05{ 102,07] 0,00%
®CK E3C-15 313085702 8,56%) 100,88/ 100,66 100,87 0,08%| |MoutaPocOl 321415347 9,05% 99| 98,72 98,8! -0,20%
®CK E3C-10 145300968 8,97% 96,8 96,8 96,8/ -0,40%| |MTC 05 162088665 7,58%| 103,38] 103,08] 103,16] -0,04%
®CK ESC-08 116079500 7,83% 99,3 99,11 99,15] 0,20%| |Cn6Ten 03 117500000]  10,35% 94,1 93,9/ 94,05/ 0,59%
Nykoiin 604 103350000 7,30%) 103,35 103,35 103,35 -0,58%| [MTC 07 100353979 9,55%| 97,45 97 97,2] 0,03%
BalwHedTb51 80443059 9,17%| 100,63] 100,45[ 100,63 0,09%| [Pocten 06 88809776 7,18%| 100,25 100,2| 100,25| -0,28%
lasnpomA11l 76876598 7,49% 114f 113,25 114f 0,75%| |MTC 02 72184355 8,73% 97,50  97.37| 97,47] 0,31%
®CK ESC-06 61048688 7,73% 99,3] 99,24 99,3] 0,32% |BK-WHBecT? 67900000 9,48% 97 97 97| 0,67%
MocaHepro2 51056100 6,52%| 100,11] 100,11} 100,11 -0,04%| [BK-WHBecT3 35795397 9,24%| 96,45 96,06| 96,45] 0,05%
Jlykoiin4o6n 49891939 7,71%) 99,99 99,7 99,7| 0,25%| |TpaHcaspol 30343116]  10,42%| 100,4f 100,2| 100,4] 0,11%
BaHKu 1 hpMHAHCOBbIE KOMNaHUY MNuwesas n nerkasi NPOMbILLIEHHOCTb

JdoxopHocT| Makc. MuH. LleHa % . . 0
Bymara cokp. | O6opor b LUeHa | ueHa | 3akp. | W3MeH. Bymara cokp. |  OGopor .Cloxob,qucr Tl:::\ LMl::a Is.laeKHpa. MBI::H.
L o T 7 5] M P 7 . ) R

- y (] 7 , ’ -U, (]

AKX EAPC-04 0008013 8.08%] 100,25 T00| 100 06| -0, 14% BB/ MM 306 1722765 9,08:/0 98,5 985 98,5/ 0,00%
R 02 51800110 8.43% 979 57 979 -0.10% XopTekcd-1 445886| 1405,17%| 84,79 81 -1,22%
XK® BaHk-5 499499000 8,77% 100 100 100/ 0,00% Mupar®B0-1 3793| 11,66%| 0595 O9444| 94,44] -553%
TatthoHab 7 450000000  10,23% 100 100 100] -0,20%| |MupaToprol 2942]  10,13%] 98,08 28 98] -0,59%
OTMNBaHKkBO3 344987015 9,12%| 101,2] 100,3| 101,15] 0,15%| [Or®uHCepOl 0 0,00% 0 0 0l __0,00%
B36 09 337354000 9,29%| 95,95| 9585] 95,95| -0,05%| |CuHeprbO-1 0] 10,10% 0 0 0] 0,00%
AVKK 1706 260101020] _ 9,00%] 102 102 102]  1,59%| |PycMope-01 0l  11,14% 0 0 0/ 0,00%
rMb 60-04 234759095 8,00%)| 100,65/ 100,57] 100,57| -0,03% Komoclpb01 0 12,75% 0 0 0/ 0,00%
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E>xepHeBHbIA 0630p pbIHKOB e BUHBAHK

Toprosns CTtpoutenbcTBo
Bymara cokp. 06opot HAdoxopgHocT| Makc. MuH. LleHa % Bymara cokp. O60poT JloxogHocT| Makc. MuH. LleHa %
b LeHa LeHa 3aKp. U3MEH. b LeHa LeHa 3aKp. U3MEH.

MarHut50-4 99409345 8,93%| 100,19] 99,25 99,25| 0,00%| |CrpTpras02 34405016]  13,28% 98,3 97,82 98| -0,31%
MarHut50-3 74435074 8,92%| 99,26] 99,26] 99,26 -0,61%| |/ICP 02 obn 1432704f  11,80% 98,4 98,4 98,4 0,41%
MarHut50-1 49639926 8,92%| 99,26| 99,26] 99,26| -0,76%| |NCPBO-3 1267178)  13,14%)| 94,21 94 94| -0,22%
MarHut50-2 49630000 8,92%| 99,26] 99,26] 99,26| -0,64%| [|/leHCCMY 01 0l 10,48% 0 0 0/ 0,00%
KOMEWKA 03 7835550 7,28%)| 100,23] 100,15f 100,2] 0,03%| [TexHukonb® ol 12,81% 0 0 0/ 0,00%
KOMEWKA 02 4804655 7,09%| 100,72/ 100,67f 100,72] -0,02%)| |TexHuk®BO3 0l 13,34% 0 0 0/ 0,00%
WMKC50uH 04 4742500 8,88%| 94,85] 94,85] 94,85| -513%| [TexHuk®602 ol 13,34% 0 0 0/ 0,00%
Martut® 02 1912689 7,67%| 100,15/ 100,01} 100,1] -0,05%| |TexHuk®BO1 0 0,00% 0 0 0/ 0,00%
MKC5®uH 01 951500 8,11%| 95,15| 95,15 95,15| -3,89% rancfles 2 ol 14,30% 0 0 0/ 0,00%
Martut60-6 0 9,51% 0 0 0| 0,00%| [rancles 1 0 14,34% 0 0 0/ 0,00%
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€ EMHBAHK
AHanutnyeckoe ynpasrieHue

FoHononbcku Muxamn — HayanbHUK ynpaBreHus, K.3.H.
Ten.: +7 (495) 755 50 60 (0o6. 2963)
e-mail: MGonopolskiy@msk.binbank.ru

. MakpO3KOHOMMKA, AeHEXHbIN N BantOTHbIN
PbIHOK aKkuuin, HehbTb

PbIHKK

CtpyukoBa ExkaTtepuHa LlUunoea Hatanus

Ten.: +7 (495) 755 50 60 (mo6. 2188) Ten.: +7 (495) 755 50 60 (0o6. 2939)
e-mail: EAKrylova@msk.binbank.ru e-mail: NShilova@msk.binbank.ru

[JonroBow pbIHOK

Psa6yweB Cepren
Ten.: +7 (495) 755 50 60 (no6. 2772)
e-mail: SRyabushev@msk.binbank.ru

YnpasneHune no pabote Ha PUHAHCOBLIX N POHAOBLIX PbIHKAX
OnblwaHckun Bopuc - HayanbHUK ynpaBneHus
Ten.: +7 (495) 755 50 60 (2127, 2141)
e-mail: BOIshanskiy@msk.binbank.ru

JonroBow pbIHOK Onepauun PENO (akuum, o6nuraumm)
HukonaeB Omutpun AxkyHuHa TaTbsAAHa
Ten.: +7 (495) 755 50 60 (2663) Ten.: +7 (495) 755 50 60 (2784)
e-mail: DNikolaev@msk.binbank.ru e-mail: TYakunina@msk.binbank.ru

[JeHeXHbIN pbIHOK
KapnyHuH Makcum
Ten.: +7 (495) 755 50 60 (2135)
e-mail: MKarpunin@msk.binbank.ru

Bpokepckoe obcnyxusaHme
FpomoB AnekcaHap
Ten.: +7 (495) 755 50 60 (2446)
e-mail: AGromov@msk.binbank.ru
Bpokepckoe o6cnyxuBaHue

,lelllllhlfl ()(73()]) umeem moJibKo llll(f)()p.lllll(ll()llll()e 3HAYCHUEe U He MorHcem paccmampueamscia KaK ll])(’()."l().)l(‘(’lllle 0 coeepuieHuu
COeNoK Ha (l)()ll()()(i(),l’l PbIHKeE. Bce nonooswcenusn HacmoAauezo ()63()])” ompasicarom coOCmeeHHOe MHEHUEe AHATUMUKOS 6
OMmMHoOWeHuu (l)lllltlll(‘()(;’hlx UHCMPYMEHMO6 UIU IMUMEHNO0E6. BUHFAHK ne necém omeemcmeennocmu 3a onepauuu mpembux
Juu, Co6epuieéHnble Ha OCHoese p(’K().W(’Jl()(lll_llﬁ U moueK 3peHus, u3i0HCeHHovlX 6 OAHHOM 1)63()[78. 063()[7 OCHOG6AH HA UCMOYHUKAX
llll¢()p}l(ll(llll, 3aciyycuesaroniux ()()(ft’[}llt’, 0OHAKO Mbl He capanmupyem, umo ece ceéeoeHUs adCcoIlOmMHO MOYUHbL. 063()[7 He umeem
OMHOWIEHUA K UHGECMUUUOHHBIM UeTIAM U (I)llll(lll(‘()b’()l? cumyayuu mpemovux auuy.
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