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Pybnesble obnuraumm B npoLecce pasmelleHus
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Maruut (—/BB-/—)
IOHMKpeauT 6aHK (—/BBB/BBB+)
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@ "pOMCBSBbﬁaHK B npouecce pa3melieHuna

Fasnpom KanuTan (SPV Tasnpoma (Baal/BBB/BBB))

npefBapuTenbHO NNaHUPYeT OTKPbITh ¢ 18 Mo 19 dpeBpans KHUry P—

3aABOK Ha MOKYMKy 06amrauui ¢ Tpems pasHbIMi CPOKamun 06- (Moody's / S&P / Fitch) ~ 52a1/BBB/BEB
paleHnsa Ha obulyo cymmy 30 mapg. py6., nopyumtenem fno Ko-
TopbiM BbicTyrnaeT OAO «la3npom». Pa3melyeHrie Gymar 3anna-

HupoBaHo 21 dpeBpans. Cpok obpaluens / odpepra /
KYMOHHbIN Nnepunop

O6bem amuccun 30 mnpg. pyonei

3ropga/— /6 mecaues
4ropa/— /6 mecaueB
5ropa/— /6 mecaues
Book-building, popmnposaHune

OpraHuzaTop: [a3npomb6aHK.

OpueHTMp KynoHa 5-neTHux obnurauuin cepum 04 Ha 5 mnpa. Tun pasmelyeHus / KT 18 ~19 depana
py6. coctasnsaet 7,70-7,95% (YTM 7,85-8,11%) rogosbix, no 4- CPOKM PasMEWEHUA b eweHme — 21 despana

neTHUM obnuraumam cepum 05 Ha 10 mnpg. py6. - 7,60-7,80%
(YTM 7,74-7,95%) npoueHTa, no 3-neTHum obnuraumam cepumn 06
Ha 15 mnpg. py6. - 7,50-7,65% (YTM 7,64-7,80%) rogoBbix.

OpraHuzaTtopbl  [a3npombaHk

MpumeuaHna  Topyuutens - Fasnpom

/ MapkeTrpyemblii Anana3oH U AN S T )
KOMMEHTAPU K PASMELLEEHVIIO PRETUPYEMbIf AMN330K 5 61,7 5006 (yTM 7,74-7,95%)
N 4 7,70-7,95% (YTM 7,85-8,11%)
Ha nokanbHOM pblHKE MHAUKATUBOM ANS KPVBOW LOXOAHOCTM
obnurauuin Fasnpoma BbICTyMaeT KOPOTKMIA BbiNyck cepun 11 ¢ c . 165-180 2“~KKPV'B°V' 83; 3¥
“ M o . npaabl K 6eHUmMapkam  165-185 6.1. K KpnBON 4
glopaumenn 1,3 ropa, KOTOpblA TopryeTcs C Mpemuii K KpBOi 165-190 6.1 K KpYEOH O3 5Y
rocoymar Ha yposHe 100-110 6.n. [JaHHbIA YpOBEHb Mpemuu
CnpaBeanuBe v Ans AonnapoBbix eBpo6oHA0B Ma3npoma oTHOCK-
Te/IbHO CYyBEPEHHOW KPVBOW.

PekomeHngauma  [MpalicUHF BbIFIALUT MHTEPECHO.

MpancrHr no HoBbIM BbiNyckam asnpom KanvTtana npegnonara-

eT npemuio K Kpmeor OD3 Ha ypoBHe 165-185 6.n. unu nopsagka 60-80 6.n. K SKCTpanonMpoBaHHON KpuBol [asnpoma.
[na cpaBHeHuA B 2011 r. Ma3npom Kantan pasmellan AebtoTHbIN roqoBoi 6oHg ¢ npemueli okono 100 6.n. K kpusoli Mas-
npoma. C yueTom TeKylleli KOMMNpeccur CNp3A0B No cpaBHeHuio ¢ 2011 r. npemusa no HoBbiM 6oHAam asnpom KanvTana
Ha ypoBHe 60-80 6.1. K KpriBoli [a3npoma BbIrnaguT NpuBeKkaTesibHO, PeKOMeHyeM yuyacTBOBaTb B JaHHbIX BbIMyCKax.

! cH6op 3aABOK MHBECTOPOB Ha MpUobpeTeHre obnurayun 1-in

o 'S/S;:?LI?;LM) — /BB—/— cepuv Ha 5 mnpg. pybnen. TexHuyeckoe pasmelleHue Bbinycka
Y npowngeT no oTkpbiTo noanucke Ha ®b MMBB, oHo 3annaHu-
O6bem amuccun 5 mnpga. pyénen poBaHO Ha 26 d)eBpanﬂ‘

Cpok obpalueHus / odepTa /
KYMOHHbIN nepuop

OpraHunzatop: Sberbank CIB.

3ropa/— /6 mecsAues
Book-building, dopmnposarive OpvieHTUp cTaBKK 1-ro KynoHa obnuraumnii yCTaHOBEH B Aua-
KHUMM 19 —20 bespans. nasoHe 8,60-8,80% (YTM 8,78-8,99%) rofloBbiXx K MOralieHuio
PasmelueHvie — 26 despans yepes 3 roga.

Tun pasmelyeHuna /
CPOKM pasmeLeHna

OpraHusatopbl  Sberbank CIB

KOMMEHTAPWW K PASMELLEHW/IO
MNpumevaHna —

MarHuTt — KpynHenwmnin onepatop ceTv MarasuHoB B dopmate
8,60-8,80% (YTM 8,78-8,99%) «OANCKAyHTep», FMNepMapKeToB M MarasMHOB KOCMETUYECKMNX
ToBapoB B Poccum n BTOpOM Mo pasmepy Bblpyuku Bnagenew,
TOProBoW ceTu B cTpaHe. B cootBeTcTBUM € OTYeTHOCTBIO MCOO

MPaCUHT BLIMAAUT CNEKYNATUB- 33 | n/r 2012 r. MarHAT NPOAEMOHCTPUPOBaN POCT BbIPYUKM Ha
PekomeHpaumsa HOVI'IpI/IBﬂeKaTEJ'IbeIM BblILIE HIXK- 23,9% (r/r) - 10 $6,78 Mnpa., EBITDA — Ha 86,8% - 10 $0,67 Mnpa.

HeW rpaHnLe opneHTnpa
N 4niCTyto Npubbib — Ha 142,2% - no $0,34%. PeHTabenbHOCTb
EBITDA Bbipocna go 9,9% npotus 6,6% B | n/r 2011 r. Moka3satenb unctbin gonr/EBITDA octanca Ha H1M3Kom yposHe — 1,1x
npotue 1,2x no utoram 2011 r. B cootBeTCTBUM C NpeaBapuTenbHbiMK AaHHbIMU Mo MCOO 3a 2012 r. MarHuT nokasan
pocT Bblpyuku K 2011 1. Ha 26% - go $14,4 mnppa., EBITDA - Ha 62% - fo $1,5 mapa. npu pocTe peHTabenbHocTy no EBITDA

0o 10,6%.

MocnegHuii 3-neTHUi Bbinyck MarHuta cepum bO-07, pasmelleHHbI Ha pbliHKe B ceHTAbpe 2012 1., Ha TeKYLNiA MOMEHT
TOpryeTca ¢ JOXOAHOCTbIO 8,55%, UTO NpeAnonaraeT NPeMUI0 K KpUBOM rocbymar okoso 265 6.n. OTMeTUM, YTO JaHHOMY
YPOBHIO TaKXe COOTBETCTBYIOT 60HADI Kpenkoro Il awenoHa (MO3CK, BoimnenKom, MMK u nip.). Mpwv 3Tom npaicuHr Mar-
HWUTa npepanaraet nopsagka 280-300 6.n. K KpyBoW rocoymar unu 15-35 6.1. K COGCTBEHHON KPUBOW. B pe3ynbTaTe npain-
cvHr MarHuTa BbIrnAanUT CNeKyIATUBHO NPUBNEKATENbHbBIM Bbille HVXHEN rpaHuLie OpuUeHTUpa Npu NoayvYeHnn npemmm
0T 20-25 6.1n. K CO6CTBEHHOW KPUBOIA.

MapkeTupyembi AnanasoH
CTaBKM KyrnoHa

Cnpappl K 6eHumapkam  280-300 6.n. K kpusoit O3
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@ "pOMCBSBbﬁaHK B npouecce pa3melieHuna

IOHnKpepuT 6aHk (—/BBB/BBB+) nnaHupyet ¢ 12:00 mck 19 OHMKpeanT Bakk, 50-08, 50-09
deBpana go 17:00 20 peBpana npoBecTn cOOpP 3aABOK NHBECTO-

POB Ha NpuobpeTeHue 3-neTHNx obnuraumii cepuin 50-08 n BO- PedtuHrn _ oop/BBB
09 Ha obuwyto cymmy 10 mnpg pybnein. TexHuyeckoe pasmelle- (iR e

HYe GOHAOB 3amMyaHMPOBAHO Ha 26 ¢deBpassA, OHO MPONAET Mo O6bem smuccnn 10 mapg. pybnei
OTKpbITON Nnognucke Ha ®b MMBB. Cpok obpalieHus / odpepta /

. 3ropa/2rofa/ 6 mecsaues
OpraHuzatopbl: lNpomcBAsbbaHK, KOHUKpeauT baHK. KYROLEMIICRYON

T Book-building, popmnposaHune
OpueHTMp CTaBKM KyrnoHa HaxoamTcA B Anana3oHe 8,1-8,3% (YTP vnpaswewenna/ g 50 despans.

8,26-8,47%) rofoBbIX K 2-NeTHeil opepTe. CPOKV PASMEIEHIA b s Mewente — 26 despans

O TR EI::KMCBH3b6aHK, lOHnKpeanT

KOMMEHTAPW K PASMELLEHIIO
MNpumevaHna —

HanomHum, Ha npownon Hegene IOHNKpeauT baHK pasmectun 3- MapKeTupyembii quanason

neTHue Bbinyckun BO-05, 5O-06 Ha 10 mnpa. py6. ¢ KynoHom 8,6% TabKM Rynona) |Car8A%I0P8,26:8:47%)
rofoBbIX Npu 06beme 3aaBOK 6onee 60 mnpa. py6. Ha atom ¢poHe
KOTUPOBKM JaHHbIX BbIMYCKOB MPaKTMYeCKn He oTpearvpoBanu
Ha 06bABMEHNE O HOBOM pasMeLLeHnu, CHU3MBLWWCH Ha 5-10 6.n. NPAVCHHT BLITIARMT NPUB/EKa-
— [0 100,75, UTO COOTBETCTBYET NPemMUn K KpUBOI rocbymar B PRI
pa3mepe 250 6.n.

Cnpapfbl K 6eHUMapkam  245-265 6.n. K Kpusorn OD3

TENbHO [aXKe MO HUXKHEN rpaHunLe

MpancyHr no 20neTHKUM Bbinyckam npeanonaraet npemuto K OM3 B ananasoHe 245-265 6.n. n 30-50 6.n. npemun K Kpu-
BOW roc6aHkos | awenoHa. B asTom Kntoye B pamkax ansepcmounkaumum giopaumm B 6oHaax KOHMKpeanTa npu coxpaHeHnn
noTeHLMana Cy>eHunsa cnpafa K KpMBoM rocbaHKoB | alenoHa pekomMeHyem yyacTBOBaTb B HOBbIX BbIMyCKax 6aHKa.

Pycckuii Craraapr, 60-03, 50-04 BbaHk Pycckuin craHgapt (Ba3/B+/B+) nnanupyet 20 des-
pans B 12:00 MCK OTKPbITb KHUTY 3asIBOK MIHBECTOPOB Ha Npro6-

PentuHrn v “
eTeHune 6rpxeBbix obnuraumii cepuin 5O-3 n BO-4 Ha obLyio
(Moody's / S&P / Fitch) Ba3/B+/B+ p p 0 u p Ly
cymmy 6 mapg. pyoneir. Coop 3aaBok npoanmtca go 17:00 mck
Obbem smuccum 6 MApA. pybneit 22 dpeBpand. TexHMyeckoe pa3meLleHne Bbinycka byaeT ocylye-
Cpok obpalleHus / opepta/ 3 ropa/ 1,5 roga/ 6 mecaues CTBJIEHO MO OTKpbITON nognucke Ha ®b MMBB, oHO 3annaHnpo-
KyMOHHbIV nepuof, 3 roaa/ 2 roaa/ 6 mecAues BaHO Ha 26 ¢peBpans.

Book-building, popmurposarue
KHUrm 20 -22 dpeBpansa.
PasmelleHvie — 26 pespans 6aHkK.

Mpomceasebank, BTb Kanutanu  OpueHTUp cTaBKK 1-ro KynoHa obnurauuii cepumn BO-3 ycra-

IR EE I HOBJMIEH B AManasoHe 9,40-9,90% (YTP 9,62-10,15%) ronoBbix K

Mpumeuarua — 1,5-ropoBoii obepte. OpueHTUp cTaBkM 1-ro KynoHa 6GOHAOB

- - 0, -

MapkeTupyembin gnanasoH  9,40-9,90% (YTP 9,62-10,15%) 1,5Y cepun 5O-4 yCTaHOB/NEH % pasmepe 9,65-10,15% (YTP 9,88
CTaBKM KynoHa  9,65-10,15% (YTP 9,88-10,41%) 2y  10,41%) ronosbix k 2-neTHei opepre.

385-435 6.1. K kpusot OD3
KOMMEHTAPUIN K PASMELLEEHWIO

405-455 6.n. k kpuson O3

Pycckunin cTaHgapT — KPYMNHENLWWIA NO akTBaM PO3HUYHBbIN 6aHK
[l swenoHa cpean sMUTEHTOB AOSITOBOrO PbiHKA, onepexasa no
ZJaHHomy nokasatento XK® baxk, OTI baxk n KEB. Mpy 3Tom nuaepom no ArHaMrKe akTuBoB U 3GdEKTUBHOCTM Npn CO-
XPaHeHUN BbICOKOW 0becneyeHHOCTU KanuTanom octaetcsa XKO baHk. Tak, AnvHHbIN 2-neTHui Bbinyck XKO baHk, 07 Top-
ryeTca Ha pblHKe C JOXOAHOCTbo 9,4% rofoBbIX NpY NpemMun K Kpuson rocobymar 355 6.n. Ha Tom e ypoBHe TopryeTtcs
kpueasa OTI baHKa, KOTOPbIN NMeeT PeNTUHIN Ha 1-2 CTyMneHu Bbllle MO CPaBHEHMIO C KOHKYpeHTamu. [pr 3Tom Kpusas
KEB nexuT cylecTBeHHO Bbille, Npeanaras nopsagka 410-420 6.n. npemun kK OO3.

Tun pasmelerus /
CPOKM pasmeLleHns

OpraHuzatopsbl: MpomcBsizbbaHK, BTb Kanutan n PanddarizeH-

OpraHu3aTopbl

Cnpapfbl K 6eHYUMapKam

PekomeHgauma  [MpalicuHF BbIFIAZUT UHTEPECHO.

Camble anvHHbIe Bbinyckn Pycckoro CtaHgapTa orpaHuyeHbl gopaumein 0,7 roga, TOprysacb ¢ 4OXOAHOCTbIO 8,92-8,94%
rofioBbix 1 npemuelt K OO3 B pazmepe 360 6.0. MpalicMHr No ABYM BbiMyCKam npefnosiaraeT NpeMumio B fuanasoHe 385-
435 6.n. npu 1,5-rogosoi odepTe 1 405-455 6.1. npu 2-neTHel opepTe. YuntbiBasa GpyHaaMeHTanbHble no3uumm baHka, a
TaKXKe TeKyLLYyio PbIHOUYHYIO ANCIIOKALIMI0 COMOCTaBMMbIX Oymar, Ha Haw B3rnag npemus K OO3 ans 1,5-netHux 6ymar Pyc-
CKOTrO CTaHAapTa BbIMAAUT UHTepecHo ot 380-390 6.n., AnA 2-neTHux — ot 400-410 6.Mn., B pe3ynbTaTe Yero TEKYLMUI
NPaNCUHT BbIMAAUT BECbMA MHTEPECHO.
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@ lNpomcBA3bOaHK

B npouecce pa3melweHus

KnioueBble prHaHCOBble NoKasaTenu 6aHkos o MCPO-otyeTHOCTU 3a 6M2012 1., Mnpa. py6.

MCOO 6m2012., A6conioT baHk  UHTe3a baHk KEB OTI BaHk XK® BaHk Pycckuin Ctangapt MKB
mapa py6.

PertuHr Ba3/—/BB+ Bal/—/— Ba3/-/BB- Ba2/—/BB Ba3/-/BB- Ba3/B+/B+ B1/B+/BB-
AKTMBbI 108 85.5 102.4 128.8 197.3 222.8 263.2
M3m. 33 6mM2012r. -4% -3% 5% 5% 27% 18% 13%
Kanwvrtan 16.6 14.3 16.1 225 34.0 26.0 29.2
Yucras npubbinb 1.3 0.7 1.3 3.2 6.3 3.10 2.2
ROAE 16% 10% 16% 29% 40% 22% 16%
Kanutan/AkTusbl 15.3% 16.7% 15.7% 17.5% 17.2% 11.7% 11.1%

Anbda-baHk (Ba1/BB+/BBB-) npepsaputenbHo nnaHupyert
OTKPbITb € 20 No 22 deBpansa KHUTY 3aABOK Ha MOKYNKY 6upie-
BbIX obnuraumii Ha 5 mnpga. pyonein. TexHnYeckoe pasmelleHune
BbiNycka OyfeT OCyWecTBEHO MO OTKPbITON noanvcke Ha Ob
MMBB, oHO 3annaHnpoBaHo Ha 26 peBpans.

OpraHuzatop: Anbda-baHk.

OpueHTUp KyrnoHa TpexneTHux obnuraunii cepum bO-08 cocTas-
nAaet 9,25-9,75% (YTM 9,47-9,99%) rogoBbIX K MOralleHunto yepes
3ropa.

KOMMEHTAPW K PASMELLEHWIO

Bcnen 3a BTb (Baa1/BBB/BBB), Poc6aHkom (Baa3/—/BBB+) u
fOHuKpeputom (—/BBB/BBB+) C 3-neTHUM BbiNMyCKOM BbIXOAUT
Anbda-baHk, TakKe UMeLWMNIA KPeaUTHbIN PEeRTUHT NHBECTULN-
OHHOrO YPOBHA.

OtmeTuM, uTo KpurBas Anbda-baHka Ha rofoBow aropauumn Top-
ryetca c npemuern nopsgka 25-30 6.n. K KprBol roc6aHkos |
SleNIOHa M NEXUT Ha YPOBHe 06nuraumini joYek eBponencKux
6aHKoB — PocbaHka 1 lOHMKpeanTa.

Anbda-baHk, 60-08

PertnHrm
(Moody's / S&P / Fitch)

O6bem amnccnm

Cpok obpalueHuns / opepTta /
KyMOHHbI Neprog

Tun pasmeleHus /
CPOKU pasmeLleHns

OpraHu3aTopbl

Mpumevanmna

MapkeTrpyemblii AranasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHYUMapKam

PekomeHnpauma

Ba1/BB+/BBB-
5 mnpga. pybnei

3ropga/— /6 mecaues

Book-building, popmuposanmne
KHUrmn 20 —22 dpeBpans.
PasmelyeHne — 26 peBpana

Anbda-baHk

9,25-9,75% (YTM 9,47-9,99%)
350-400 6.n. Kk kpuson OO3

NPanNCUHT BbIMMAAUT NpUBMeKa-
TENbHO Ja<e MO HXKHEeN rpaHuLe

Ha Haw B3rnag Tekywwuin NpaicuUHr HOBOMO BbiMycka Anbdbl BbIMAAUT KpaliHe MpuBReKaTesibHO, Npeasiarasa npeMuio K
kpuson O3 Ha yposHe 350-400 6.n. unu nopsigka 100-150 6.n. K HOBbIM 3-neTHUM Bbinyckam PocbaHka n lOHuKpeaut

baHkKa.

HOY KXCH, 01

PeiitnHrn
(Moody's / S&P / Fitch)

O6bem ammccnmn

Cpok obpalueHusn / odepTa /
KyMOHHbIN nepuop

Tun pasmelyeHuns /
CPOKM pa3melleHna

OpraHu3aTopbl

MpurmevaHna

MapkeTupyembi AnanasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam

PekomeHpaumsa

—/—/BB+
2,5 mnpg. pybneit

3ropa/— /6 mecaues

Book-building, popmrposaHue
KHUrm 11 -22 dpeBpans.
Pa3smeLeHne — 26 pespana
CBA3b-6aHK, CMIM-6aHK, baHK
3eHut

10,0-10,5% (YTM 10,25-10,78%)

425 -480 6.n. Kk kpneor OD3

peKomeHAyeM yyacTBoBaThb B
BbIMYCKe CMeKyATUBHOM 06be-
MOM

OY KXKCU (—/—/BB+) (tOxHo-Ypanbckas Kopriopauus »u-
JNWHOTO CTPOUTENBCTBA U MNOTeKKM, YenabuHCK) nnaHupyet ¢
21 no 22 deBpana npoBecty cOOp 3aABOK Ha pasmeLleHune fe-
610THbIX obnurauyunin 1-n cepumn Ha 2,5 mnpa. pyonein. TexHnue-
CKoe pa3MeLleHre BbiMycka 3amniaHMpoBaHO Ha 26 despans,
OHO NpoWAeT No OTKPbITOW Noanuncke Ha ®b MMBB.

OpraHuzaTopbl: CBA3b-6aHK, CMI-6aHK, baHK 3eHuT.
OpueHTVp CcTaBKK 1-ro KyrnoHa o6fnraumin yCTaHoOBMIEH B AMa-

nasoHe 10,0 - 10,5% (YTM 10,25-10,78%) rogoBbIxX K NoraweHunto
yepes 3 roga.

KOMMEHTAPWW K PASMELLIEHMIO

B nekabpe 2012 r. HOY KXKCW ye nbiTanacb pa3mecTuTb JaHHbIN
[,e6I0THbIN 3aliM Ha PbIHKE C OPUEHTMPOM MO KYMOHY Ha 25 6.n.
HUKe TEKYLLEero 1 ApyruM COCTaBOM OPraH13aTopOB.

Kak Mbl oTmevanu paHee, le6toTHbIN Bbinyck HOY KMCU nHtepe-
CeH Hanunuuem rapaHTuy YenabuHckon obnact B OTHOLIEHUN
norawleHna HOMUHana n KynoHos (B npegenax craBku 10% ro-
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[oBbiX). 30 fekabpa YenabuHckon obnacty 1 nnaHupyemomy Bbinycky obnuraumin FOY KIKCU 6bin npucBoeH KpeanTHbIN
penTuHr Fitch Ha ypoBHe "BB+", nporHo3 "no3uTmeHbIN".

Mo ypoOBHIO KpeauTHbIX PernTuHIroB YenabrHckaa obnacTb CpaBHMMA C TakKUMK PervoHamm Kak: KpacHospckun kpai,
CeeppasnioBckaa obnactb, Camapckasa obnactb, bawknpua. YensbuHckaa obnactb - KPYMHbIW, NPOMbILLIIEHHO-PA3BUTHIN
PEervioH, 3aHNMalrLWKn 16-e MecTo No 06beMy AOXOA0B GlogkeTa cpean 83-x cybbekToB PD. 3a 9m2012 r. goxopabl 6iog-
XeTa YenabuHckom obnactn coctaBunu 69,2 mnpg py6., npoduunt 0,3 mnpg pyb. PervioH NnpoBoauT KOHCEPBATUBHYIO
gonrosyto nonntuky. Ha 01.10.2012 r. gonr pervioHa coctasnan 9,7 mnpp py6., nokasartenb [Jonr/Cob6cTBeHHbIe AOXOAbI =
14%, uTO HUXKe cpefHero no cyobektam PO.

Cpenn $pakTopoB MHBECTULVIOHHON MPUBREKaTENbHOCTM KOMMAaHUM MOXHO OTMETUTL CrieaytoLee: Hanmume NogaepKKu
CO CTOPOHbI CUSIbHOTO akuuoHepa - MpaButenbctBa YenabuHckon obnactu; xopolwasa ob6ecneyeHHOCTb COOCTBEHHbBIM
Kanutanom (2,4 mnppg py6 nnm 45% oT BanioTbl 6anaHca); yCneLHbl ONTbl peanv3auny CTPOUTENbHbBIX NMPOEKTOB; YCrell-
HbI OMbIT BblJaun UMOTEUHbIX KPeAUTOB 1 pedrnHaHcpoBaHua nyna KpeauTtos B OAO "AVMKK".

Cpenu KnouyeBbIX PUCKOB MaHPYeMOoro 3aliMa Mbl BbleNiieM OTHOCUTENBHO HeboMbLUMe MacLiTabbl brsHeca OY KMCA.
CornacHo MCOO-oTtueTHOCTM 3a 2011 1. BbipyuKa KomnaHum coctasuna 3,8 mnpg py6., aktusbl - 5,3 mnpg py6. Jonrosas
Harpy3ka noka BecbMa yMepeHHa: YMCTbI JONT Ha Hayano roga coctaensan 0,6 mnpa py6. OgHako nocne pasmelleHus
06nMraLMoHHOrO 3aliMa NPOV30MAET CYLLeCTBEHHDbI POCT AONTOBOI Harpy3Ku.

MpancyHr no nnaHupyemomy 3amy npegnonaraet npemuio 425 - 480 6.n. K kprsor OD3 n npemuto 215 - 280 6.N. K Kpu-
BOV JIOXOAHOCTM 06NUraumii permoHoB, CONOCTaBMMbIX ¢ YenabuHCKon o0651acTblo, MMmetownx penTuHr "BB+". Kpome Toro,
BbIMYCK C rapaHTMel pervoHa OyaeT oka3blBaTb aHAIOrMYHOE AaBfieHre Ha KanuTtan 6aHKa, YTo U HEMOCPeACTBEHHO Cy6-
denepanbHbI 6OHA,

OpHako, HeCMOTpPA Ha BCIO NPUBMIEKaTENbHOCTb AAHHON SMUCCUN, Mbl HE OXMnAaeM YBUAETb BbICOKAM NHTEPEC NHBECTO-
pos nocsie fgedpontos B 2009 r. SMUTEHTOB, MO 06A3aTENLCTBAM KOTOPbIX Obif BblAaHbl rAPaHTUN PErroHoB. B yacTHocTy,
fedontbl 66111 ponyweHsl MOUA npu rapaHTusax o MockoBckoi o6nactu 1 8 2012 r. - PUATO npuv Hanuuum rapaHTuin
oT TomcKol obnacTu: SMUTEHT Ha MecAL, 3aflep»ka BbirnaaTy aMOpPTM3aLMOHHOIO niatexa no bymare, cocnaslUNCh Ha
HapyLUeHne CPOKOB peanu3aLnm NHBECTULIMOHHOIO NPOeKTa 1 BBOAA B SKCMyaTaUuio KOTTEXKHOro nocenka «CHernpm.

B pe3ynbTaTe npakTuKa rapaHTuin perMoHOB He 136aBAeT MHBECTOPOB OT pricKa AedonTa, ofHako npemus 215 - 280 6.n.
K KPUBOW JOXOAHOCTW OGNUrauuii PerMoHoB Npvi HU3KOM AaBfeHUU Ha KanuTan 6aHKOB-MHBECTOPOB BbIMAANT UHTE-
pecHo. PekomeH/ayem yyacTBOBaTb B BbiMyCKe CMEKYNATUBHOM 06bEMOM.

MKB (B1/B+/BB-) nnanupyet B 11:00 McK 19 dpeBpansa oTKpbITb MKE. 12
KHUTY 3asBOK MHBECTOPOB Ha NpuobpeTeHne cy6opaNHMPOBaH- ’

HbIX obnMrauunii 12-n cepun o6beMom 2 MApA. pybnei. 3asBKu Wood 'S/Sg:';'TF"i'tHCLV)' B1/B+/BB-
6ynyT npuHMMaTbca fo 17:00 mck 25 despand. TexHUuyeckoe g

pa3MelleHne BbiMycka NpeaBapuTeNbHO 3arniaHnpoBaHO Ha 27 O6bem smnccum 2 MApA. pybneit
¢deBpansa, oHo nporget Ha b MMBB. Cpok obpaliieHus / opepTa /

. 5,5 net/ — / 6 mecsueB

OpraHuzaTtopbl: baHk 3eHnT 1 BK «Pernom». YIIOLLEMIIC IO
. T Book-building, popmuposaHune

OpwueHTMp cTaBkM 1-ro KynoHa obnvraymin HaxoauTca B Auana- vnpaswewenna/ o oc despans.

30He 12,0-12,75% (YTM 12,36-13,16%) rofoBbIX K MorallieHuto CPOKN pasmeLieHA
yepes 5,5 roga.

PasmelieHne — 27 dpespana

OpraHuzaTtopbl  baHk 3eHuT 1 BK «PervioH»

KOMMEHTAPUW K PA3MELLIEHWO Mpumevanma  —

HanomHum, cy6opaviHMpOBaHHbI pybneBbiit BbiMyCk ob6nurawui MapKeTMpye?:;:,f:i;ﬁZﬁ: 12,0-12,75% (YTM 12,36-13,16%)
OAO «MKB» cepun 11 6bin pasmerteH 11.12.2012 r. co cTaBKoM

KynoHa 12,25% rofioBbix Ha 3 mnpA. pyb. 1 CpoKoMm MnoratleHus
5,5 net. Ha Tekywmin MomeHT Bymara TopryeTca BONM3M HOMMHa- Bbinyck BbIMAANT MHTEPECHO OT
na npu npemun K Kpusoit OD3 B pasmepe 640 6.n. u 225 6.M. Pekomerpauna  CoPoAVIHb! MAPKETPYEMOTO Ana-

. . . na3oHa B pamKax cTpaTerum
npemun K Co6CTBEHHOM HeCyOOPANHNPOBAHHON KPYIBOW. buy&hold

Cnpapbl K 6eHumapkam 605 - 685 6.1. K kpusoit OD3

MpancnHr HoBoro cybopaa MKB npepnaraet 605-685 6.n. npe-
mun K OD3, B pe3ynbTaTe Yero yyacTve B BbiMyCKe BbIFIAAWUT UHTEPECHO OT cepefViHbl MapKeTpyeMoro guanasoHa B
pamkax ctpateruu buy&hold, yuntbiBasa HU3Ky NMKBUAHOCTL GyMaru.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

B npouecce pa3melweHus

XK® BaHk, 60-02

PeiitnHrm
(Moody's / S&P / Fitch)

0O6bem amuccum

Cpok obpatiexus / odepTa /
KyMOHHbIN nepuop

Tun pasmelyeHuns /
CPOKM pa3melleHna

OpraHu3aTopbl

MpurmevaHna

MapkeTnpyembi AnanasoH
CTaBKM KyrnoHa

Cnpapfbl K 6eHUMapKam

Ba3/—/BB-
3 mnpga. pybnei

3ropga/— /3 mecaua

Book-building, popmurposaHue
KHUrm 22 -25 dpeBpans.
Pa3smeleHne — 27 pespana

Sberbank CIB, Anbda-6aHK n
PanddarnzeHbaHK

9,5-10% (YTM 9,84-10,38%)

385-440 6.n. K kpusoit OD3

XK® 6aHk (Ba3/—/BB-) nnanupyer ¢ 22 no 25 ¢espans
npoBecTy cbop 3aABOK MHBECTOPOB Ha OMpKeBble obnuraymn
cepun BO-02 o6bemom 3 mnpg. pybnein. TexHnyeckoe pasme-
LeHne 3-neTHNX obnurayuin nponaet 27 ¢deBpans Mo OTKPbITON
noanucke Ha ®b MMBB.

OpraHuzatopsbl: Sberbank CIB, Anbda-6aHk n PaliiddarizeHbaHK.

OpuveHTMp CTaBKK 1-ro KyrnoHa obnmraunii HaxoguTcs B anana-
30He 9,5-10% (YTM 9,84-10,38%) rogoBbIX.

KOMMEHTAPWI K PASMELLEHMIO

MpancrHr no HoBomy 3-neTHemy BbinycKy XKO baHka npegno-
naraet npemuto K Kpmson OM3 B gnanasoHe 385-440 6.n. nnn
nopagka 20-75 6.n. K 3KCTPanoiMpoBaHHON KPUBOW NpoBefeH-
HOW Yyepe3 cOBCTBEHHbIN BbiNycK cepumn 07 ¢ fropauuen 2 roga.

Otmetum, uto XKO 6aHK NpuHAN pelieHne 26 despana npmodb-
pectn 6upxesble obnurayumn cepum bO-03 obbemom 4 mnpa.
py6. Bymaru fomKHbl ObiTb NPeAbABAEHbI K BbIKyMy B NMepuop C
9:30 mck go 18:15 mck 25 deBpana. Boikyn npoussogmTca no
LeHe 100,2% OT HOMUHANbHOM CTOMMOCTU O0UraLnii.

NPancuHr Mo HOBOMY BbIMyCKY
BbIFAANT HTEPECHO; Takxe pe-
KOMeHAyeM npefbAaBUT K opepTe
Bbinyck bO-03

PekomeHpauma

Mo ueHe 100,2 goxofHOCTb Bymaru coctaBut 7,81% rofosbix npu Aopauun 0,66 roga - 31o Ha 80-100 6.1. HUXKe KprBOU
comnocTaBMMbIX 6aHKOB. B pe3ynbTaTe, 60sbllas YacTb MHBECTOPOB, CKOPEE BCETO, MPEeAbsBUT BbIMYCK K opepTe, UTo C
3amnacom BbICBOOOAMT MMMUTLI MO HOBOE Pa3MelLLeHME.,

B pe3ynbTate, pekomeHayem npeabaButb K odpepte Bbinyck XKO baHk, BO-03 1 yyacTBOBaTb B pa3mMelLeHn HOBOTO Bbl-
nycka b0O-02 B npegenax ykazaHHOro nparncuHra.

3ancubkombaHK (—/B+/—) nnanupyet 20 despans B 12:00
MCK OTKPbITb KHUTY 3asiBOK MHBECTOPOB Ha NpuobpeTteHre bup-
XeBbIX obnuraymin cepum bO-03 Ha 2 mnpa. py6. Coop 3anaBOK
npoanutca fo 15:00 mck 26 deBpand. TexHmyeckoe pasmeLleHme
BbINycKa Mo OTKpbITon nognucke Ha ®b MMBbB 3annaHupoBaHo
Ha 28 ¢peBpans.

3ancubkombaHk, 60-03

PeitnHrm — B4/ —
(Moody's / S&P / Fitch)

O6bem smuccun 2 mnpga. pybnen

Cpok obpalueHuns / opepTta /

. 3ropa/2roga/ 6 mecsaues
KYMOHHbIN nepuog

OpraHuzatopbl: OK «Ypancunb», BK «PernoH».
Book-building, popmuposarmne

KHUrmn 20 —26 dpeBpans.
PasmelyeHne — 28 dpeBpana

Tun pasmeleHus /

OpI/IEHTI/Ip CcTaBku 1-ro KyrnoHa o6nmrau|/1|?1 YyCTaHOBJIEH B AKana-
CPOKN pasmeLlleHunsa

30He 11,9-12,5% (YTP 12,25-12,89%) rofoBbix K 2-neTHen opep-
Te.

KOMMEHTAPUI K PASMELLEHMIO

3ancmbkombaHK no maclwTabam 6mM3Heca 1 ypPOBHIO KpeaUTHbIX
penTnHros cpaBHUM ¢ ATb (B2/—/—) n JIOKO-baHkom (B2/—/B+).
CornacHo npepBaputenbHoit MCOO-otueTHOCTM Ha 01.01.2013
r. akTuBbl 3ancmbkombaHKka coctaBunu 83,3 mnppg. py6. cobcT-
BEHHbIN Kanutan 9,5 mnpg. py6. Y 6aHKa xopolive nokasatenu
peHTabenbHOCTU: yncTas npubbinb 3a 2012 r. 1,9 mnpa. pyob.,
ROAE = 23.5%. ObecneyeHHOCTb COOCTBEHHbIM KanuTasioM HAaXOAUTCSA Ha BMosiHe KOMQOPTHOM YPOBHe, MoKasaTesb
H1=12,3%.

Cpeau cnabblx CTOPOH 3ancrbKomMbaHKa MOXKHO OTMETUTD JIMLUb OTCTaBaHWe Mo TeMrnam pocTa oT 6eHUMapKoB. B 2012 T.
aKTMBbI 3ancnbkombaHKa BbIPOCIN Ha 12% npoTne 19% poCcTa akTMBOB B LIESIOM MO CEKTOPY.

OpraHuzatopbl  ®OK «Ypancnb», BK «Permox»

Mpumevanna —

MapkeTrpyembin AnanasoH

11,9-12,5% (YTP 12,25-12,89%)
CTaBKWU KyrnoHa

Cnpapbl K 6eHumMapkam  640-700 6.n. K kpusoit OD3
MapameTpbl BbiMycka BbIrNAAAT

PekomeHnpauma
NpUBNEKaTeNbHO.

B HacToALee Bpema y 3ancnbkombaHKa B 0b6palleHnn HaxoauTca Bbinyck cepun bO-2 o6bemom 2 mnpg py6., pasmelleH-
HbIi B aBrycte 2012 r. co cTaBKow KyrnoHa 12,5%. bymara BkitoueHa B JlTombapgHbin cnucok LIb PO 1 AT Ha MMBB. KoTu-
poBku 6ymaru npegnonaratoT oxofHocTb 9,85 — 10,35% rofosbix K odpepTe 22.08.2013 r., uto cogepxunt npemuto kK OO3
nopagka 500 -550 6.n. OTMeTVM TaKXe, UTO C MOMEHTa pa3melleHna Ao KoHua 2012 r. 6ymara Toprosanach C npemmen K
BbINycKy BocTouHbili Skcnpecc, BO-04 (B1/—/—) ¢ conoctaBumon fropauuenn okono 150 6.0., nocne yero cy3unacb fo
10-20 6.n.

Ha Tekywuin momeHT 6eHUMapKkom AnA 6aHKOBCKMX obnuraumii ¢ penTuHrom «B» Ha 2-neTHen Alopauumn BbiCTynaeT Bbl-
nyck BoctouHbii Ikcnpecc, BO-10, pasmeleHHbin 25.12.2012 r. ¢ KynoHom 12,0% rofoBsbix. HA TeKyLUIN MOMEHT BbIMyCK
TopryeTca ¢ foxofHocTbio 11,7% rogosbix npu npemumn 585 6.n. K OD3. MNpaicuHr HoBoro 3arma 3ancnbkombaHKka npea-

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ "pOMCBSBbﬁaHK B npouecce pa3melieHuna

nonaraet npemuio K OD3 B pazmepe 640-700 6.1., a Takke nNpemuto 55 — 115 6.M. K KPMBOW [OXOJHOCTU COMOCTABUMbIX
6aHKOB, YTO BbIrNALUT UHTEPECHO AJA NMOKYMKY faxe Mo HUXKHEN rpaHule.

KnioueBble ¢puHaHcoBble nokasaTenu 6aHkoB no PCBY-otueTHocTu 3a 2012 r., MiH. py6.

JIOKO-baHk ATbH CAM-baHk TatdoHpbaHk 3ancnbkombaHk

Pentunr B2/—/B+ B2/—/— —/—/B B2/—/— —/B+/—
AKTVBbBI 73025 92 034 32929 103 392 83290
M3m. 3a 2012r. 17% 52% 6% 32% 12%
Kanutan 7395 10517 3293 10 547 8618
Bbinywy. LieH. 6ym. 10750 2374 266 19408 2096
YucTas npmbbib 1422 3407 614 481 1652
ROAE 18.8% 31.5% 20.7% 5.0% 21.4%

H1 12.0% 13.3% 12.5% 10.7% 12.3%

COM-6aHK (—/—/B) nnanupyer c 25 no 27 ¢pespansa nposec-
COM-6aHkK, 01 .
TW COOP 3aABOK MHBECTOPOB Ha TpexneTHue obnurauymm 1-i ce-

Peditubrn o pun obbemom 1,5 mnpa. pybnei. TexHuyeckoe pasmelieHune
(Moody's / S&P / Fitch) I~/ © “
60HA0B 3aMiaHMPOBaHO Ha 1 MapTa, OHO MPOMET MO OTKPLITOMN

O6bem smuccun 1,5 Mapg. py6nei noanucke Ha ®b MMBB.

Cpok obpatieHus / odbepTa /
KyMOHHbIN nepuop

3rona/ 1 ron/ 6 mecaues OpraHuzaTopsbl: PanddarnseHbaHk, baHk OTKpbITHE.,

- OpwvieHTUp cTaBkM 1-ro KynoHa coctasnsaet 12,25-12,75% (YTP
Book-building, popmrposaHue N
Tvn pasmewenva /s 57 bespans. 12,63-13,16%) ronoBbix K rogoBol opepTe.

CPOKM pa3meLleHns
poxnp u PasmeljeHne — 1 mapTa

OpraHuzatopbl  PainddarizeH6aHK, baHk OTKpbITHE KOMMEHTAPUW K PASMELLEHWIO

Mpumevanna — COM-BaHk (Fitch - "B") - poccuiicknii yHUBepcanbHbli KOMMep-

yeckuin 6aHK, CneLunanv3nupyLLMncs Ha KPeaUTOBAHNY Masioro
12,25-12,75% (YTP 12,63-13,16%) 1 cpefHero 6usHeca, pabote ¢ ¢pusmyecknmm niyamu. bonbluas
yacTb 6usHeca baHka cocpepoToyeHa B MockBe u MocKoBcKo
obnactu. baHk obnagaet 14 otaeneHuaMu, 24 onepaumoHHbIMA

ydacTuie B 3aiiMe NPeACTasiAeTcA  kaccamu 1 9 pervioHanbHbiMy dunranamu.
NHTEPECHDBIM 6I1Ke K BepXHei
rpatmLe mapketupyemoro guana- 110 MCOO-oTyeTHoCTM Ha 30.09.2012 r. CAM-baHk obnagan ak-

30Ha TMBaMu B pasmepe 30,2 mnpa. py6. KpeauTHbIM nopTtdenem -

15,7 mnppa. py6., noptdenem LieHHbIX 6ymar — 8,8 mnpa. py6. B

2012 r. CAM-baHk geMoHcTpupyeT xopouwyio 3¢pdeKTMBHOCTb. 3a 9IM2012 r. nonyyeHa unctaa npubbinb 496 MiH. pyob.,

peHTabenbHOCTb KanuTana coctaBuna 20,6%. MNokasaTenu gocratouyHoctn Kanutana CM-baHka HaxopAaTcA Ha KOMm-

dopTHOM ypoBHe: H1=12,51% Ha 01.01.2013 r., Tier1=14,7% n Tier2=16,5% Ha 01.10.2012 r. beHedunumapom baHka AB-
NAeTCA ero ocHoBaTenb - AHaTtonui Jlanacmat (66,22%), 15% akuun npuHagnexut EBPP.

MapkeTnpyembi AnanasoH
CTaBKM KyrnoHa

Cnpagpl K 6eHumapkam 690 - 745 6.n. K Kprson OD3

PekomeHpauma

MpaiicHF NepBUYHOrO pasMelLeHnA obnuraumoHHoro 3anma CAM-baHka (YTP 12,63 - 13,16% ropoBbix odpepTe uepes 1
rofl) npeanonaraet npemuio K Kpuson OD3 B pasmepe 690 — 745 6.n. v npemunto 110 — 160 6.1. K KPUBON OXOZHOCTU 6O-
nee KpynHbix 6aHKOB C KPeAUTHbIM PeNTUHIOM Ha ypoBHe «B2» (TKC-baHk, PeHeccaHc Kanutan, ATB, MeTkomb6aHK, J10-
KO-baHK). Bmecte c Tem, yyacTie B 3aliMe NpeAcTaBnAeTCA UHTEPECHbIM OnvxKe K BepXHel rpaHmue MapKeTupyemoro
[vanasoHa, NOCKONbKy Hebonbluon pa3mep baHka 1 OTHOCUMTENbHO HebOMbLUIOW pa3mep 3alima He NMO3BOMAIOT PacCUUTbI-
BaTb Ha XOpPOLUYIO NMKBUAHOCTb BbiNycKa. B kauecTBe GnmKanero opreHTUpa npy No3nLMoHnpoBaHun 3anma CAM-
BbaHka BbICTynmalT WMTOrM MepBMUHOrO pasmelleHna obnuraumii TatdoHabaHka cepum BO-7, KoTopoe cocToanochb
08.02.2013 r. co cTaBKoW KyrnoHa 12,75% roposbix (obepTa uepes 1 rog).

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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B npouecce pa3melweHus

JlenTta (B1/B+/—) nnanupyet 25 ¢espans B 11:00 McK oOT-
KpbITb KHUTY 3asiBOK Ha npuobpeTeHne obnuraumii cepum 03 u
obbeMom 4 mnpa. pybnen. C6op 3anaBoK OyaeT nMpoxoauTb Ao
17:00 mck 1 mapTa. TexHMuyeckoe pa3melleHne BbiMycka no oT-
KPbITON NOANMCKe NpeABapuTeNnbHO 3aniaHNPoOBaHO Ha 5 mapTa
n nponget Ha ®b MMBbB no oTKpbITOM NoANMcKe.

OpraHuzatopsbl: PanddarizeHb6aHk, BTb KanuTan.
OpuieHTMp CTaBKM 1-ro KyrnoHa obnuraunin ycTaHoBMEH B Anana-

30He 10,0-10,5% (YTP 10,25-10,78%) rofoBbix K 3-neTHen odpep-
Te.

KOMMEHTAPWI K PASMELLEHUIO

JleHTa ynpaBsnseT 46 runepmapketamu, 13 Kotopbix 15 - B CaHKT-
Metepbypre, 5- B HoBocnbupcke, 3 - B OMcKe, a Takke CTpouT
runepmapketbl B buiicke, Mpokonbescke, CypryTe, Yde, Bono-
raoe, Tomcke, ipocnasne n BopoHexxe.

B ceHTAbpe 2011 ropa, koraa TPG Capital, <EBPP» n «BTb Kanu-
Tan», BbIKYNUIY y amepukaHCcKoro uHsectopa Asrycra Merepa u

PertuHri
(Moody's /&P /Fitch)  ° /B~

O6bem amuccun 4 mnppa. pyoénen

Cpox obpatuietina /vod>epTa / 7 net /3 ropa/ 6 mecaues
KYMOHHbI neprof
Book-building, popmnposaHune
KHUrn 25 peBpana — 1 mapTa.

Pa3melyeHne — 5 mapra.

Tun pasmeleHna /
CPOKM pa3mellieHns

OpraHuzaTtopbl  PanddarizeHbaHk, BTb Kanutan

MNpumevaHna —

MapkeTnpyembin AnanasoH

10,0-10,5% (YTP 10,25-10,78%)
CTaBKU KynoHa

Cnpapbl K 6eHumapkam 425 - 480 6.n. K kpusoin OD3

MpancrHr BbIrAANT yMEPEHHO

PekomeHnpauma
NHTEPECHO.

HEeCKOMNbKMX APYrMX MUHOPUTAPHBIX akLMOHEPOB OKONO 44% akuuin KomnaHwuw. B HacToAWwmMin MOMEHT [oNnA AaHHbIX
KomnaHui gocturna 84%, a KOHTPOSb Hag ceTblo nepeluen K TPG Capital. OtmeTnm, uto 13 29,3 mnpg. py6. fgonra JleHTbl
25,4 mnppa. py6. npuxoantca Ha 5-neTHuin Kpepgut oT VTB Capital PLC co ctaBkon Mosprime + 3,85% c noraiieHviem
16 ceHTA6P:A 2016 r. (3a710rom No Hemy BbICTyMaeT HeLIBUXMMOE UMYLLECTBO «JIeHTbI» Ha 27,3 mpg. pyo.).

Mo ¢rHaHCOBbIM NMoKa3aTensam JIEHTY MOXHO CPaBHUTL C puTennepom Okeln (—/—/B+), KOTOPbIN B fekabpe 2012 r. pas-
MecTun fe6loTHbIN 3-NeTHUI BbiMycKk ¢ KynoHom 10,1% rogosbix. Cetyac 6ymara npu HEBbICOKON IMKBUAHOCTA NHANKA-
TUBHO TOpryeTca Ha ypoBHe 101,15 npu npemun K Kprsoi rocéymar 390 6.n.

Tak, Okelt (—/—/B+) 3a | n/r 2012 r. nonyuwnn BbIpYUKy B pa3mepe 54,1 mnpg. py6., EBITDA - 3,7 mapa. py6. npu nokasatene
yncTbin gonr / EBITDA Ha ypoBHe 1,5x 1 peHTabenbHoct EBITDA - 6,8%. Mo faHHbIM ynpaBieHYeCcKol OTYeT,HOCTL J1eH-
Ta 3a 2012 r. nonyuuna Bbipyuky B pa3mepe 109,9 mnpg. py6., EBITDA - 12,7 mnpa. py6. npv nokasatene 4icTblin gonr /

EBITDA Ha ypoBHe 2,0x 1 peHTabenbHocTun EBITDA - 11,6%.

MpancrHr HoBOro BbiNycKa JleHTbl Npeanonaraet npemuto K kKpusoit OD3 Ha ypoBHe 425-480 6.n. nnu nopsagka 35-90 6.n.

K KpnBon OKel, YTO BbIrMAQUT YMEPEHHO UHTePECHO.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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BaHk 3eHuT (Ba3/—/B+) nnanupyer c 11 despana no 15
deBpana npoBecTy cOOp 3asBOK MHBECTOPOB Ha OMpKeBble 06- .

nurauyum cepum bO-05 obbemom o 3 mnpa. py6. B pamkax BTO- Deerss /S;,e ';'TFTQLV)' Ba3/—/B+

PUYHOro pasMelleHunn B faTy odepTbl. TEXHUYECKOe pasmelle-

Hve 6OHAOB 3aniaHMpoBaHO Ha 18 deBpans, oHO MpongeT no

OTKpbITON Nnognucke Ha ®b MMBB. Cpok obpalieHuns / odpepTa /
KYMOHHbIN nepuog

O6bem smuccun 3 mnpga. pybnen

2ropa/ 1rog/ 6 mecaues

OpraHuzatop: baHk 3eHuT. Book-building, dopmnposarie

KHurn 11 =15 dpeBpansa.
PasmelyeHne — 18 dpeBpansa

Tun pasmeleHna /

Mo BbINyCKy yCTaHOBNEH KyrnoH B pa3mepe 8,75% (YTP 8,94%) CpoKY pasvelLienis

rofioBbix K odepte uepes rof. OpueHTUP LeHbl pa3mMeLleHnn
coctasnsaet 100% oT HOMUHana. OpraHusatopbl  baHK 3eHut

KHura 3akpbita.

Mpumevanna  KynoH 8,75% rofosbix

KOMMEHTAPWU K PAMELLEHVIO MapreTipyembii ””a”j(:’:: 100% (YTP 8,94%)

BbaHK 3eHUT nmeeT penpe3eHTaTUBHYK KPUBYIO JOXOAHOCTM Ha Cnpapbl K 6eHumapkam 320 6.n. K kpusont O3
pbIHKe 06nurayuin, Kotopas Ha AnvHe 1 rog TopryeTcsa C npemu-

el okono 315 6.M. K KpuBoi rocoymar (Bbinyckn 3eHut, bO-07 n PekomeHpaLma  TIPANCHHE BbIFAANT NO PbIHKY
BO-04).

Bbinyck 3eHut, BO-05, HapaBHe C OpYrMmMu BbIMyCKamu, TakKe

BXOAUT B NOMOapAHbIN cnucok LIb n kotnposanbHbiii nuct A1 MMBB. Mo HomuHany Bbinyck faeT nopsagka 320 6.n. npe-
mun K O3 nnm okono 5 6.n. K cOBCTBEHHON KpUBOW. Ha Halu B3rnsg, BbiNyCK MAaKeTUPYETCA MO PbIHKY U MOXET OblTb VH-
TepeceH A/sl MHBECTOPOB, OFPAHNYEHHbBIX B CBOUX UHBECTULIMOHHDBIX AeKIapaurax U UMeoWwmx cBoboaHbIe NMMUTbI Ha
baHk. [1na 6onee WNPOKOro Kpyra MHBECTOPOB B 6aHKOBCKOM |l aL1efioHe pekomeHayem 06paTuTb BHUMaHME Ha BbIMyCKY
AK BAPC BAHK, bO-01 (B1/—/BB-), Ypancu6, 05 (B1/BB-/BB-), OTIN baHk, 02 (Ba2/—/BB), KpeauT EBpona baHk, BO-01
(Ba3/—/BB-) n MKb, BO-05 (B1/B+/BB-).

K £ c - Kpeaut EBpona 6aHk (Ba3/—/BB-) nnaHupyet ¢ 11:00 mck
PEANT EBpOna bakk, b5 13 ¢eBpana no 16:00 mck 15 peBpana npoBecTn cOOp 3aABOK

Peitunru — /RR_ MHBECTOPOB Ha TpexneTHue bupxesble obnurauyumn cepun bO-

(Moody's / S&P /Fitch) 523/ —/B8 .
oody’s 1e 04 o6bemom 5 mnph py6neii. TexHuueckoe pasmelleHvie GoH-
O6bem smucc 5 Mnpa. py6reit Q0B 3aMaHNPOBaHO Ha 19 deBpars, OHO MPOMAET MO OTKPLITON

noanucke Ha ®b MMBB.
OpraHuzatopbl: Anboa-6aHk, BTb KanuTan, Homoc-6aHk, PCXB.

Cpok obpaLleHuns /uo¢epTa/ e 0 s B eI
KYMNMOHHbIV nepuoa
Book-building, popmurposaHue
KU 13 —15 despans, OpueHTtnp ctaBky 1-ro KynoHa cocrtasnseT 9,30-9,80% (YTP

PasmeleHne — 19 dpespans 9,52-10,04%) rofoBbIX K rofoBOM odepTe.

Tun pasmelyeHuns /
CPOKM pa3melleHuns

Opram3atops Q::faég;'g"' BTB Kanuran, HoMOC  QyHanbHbIl opueHTUp 9,6% roaosbix.

i B i
pymevaHVa KOMMEHTAPUI K PASMELLIEHUIO

MapkeTrpyembin ranasoH 3 3
CTaBKM KymnoHa SR P IR 5 Kpeput EBpona baHk nmeeT chpopmMmnpoBaHHYO KPUBYIO Ha Ato-

pauuu oo 1,2 rofa, KOTopas Ha AJIMHHOM KOHLEe JAeT nopsagKa
405-415 6.n. npemun K Kpuson OD3 (BO-01), a Ha cpeHeM yua-
cTKe — okono 370 6.n. (60-03 npwu gropaumm 0,7 roga).

Cnpappl K 6eHumapkam  375-425 6.0. K kpusoin 003

yuacTve B HOBOM BbinycKe 6aHKa
MO>KET ObITb MHTEPECHO OT Ccepe-
AVHbI MapKeTupyemoro Ananaso-  [palicHr No HoBOMY BbinycKy cepun bO-04 ¢ rogosoli odep-

ik TOW MpepnaraeT NpeMuto K KprBoW rocbymar Ha ypoBHe 375-
425 6.n. B pe3ynbTaTe, yyactie B HOBOM BbIMycKe GaHKa MOXeT
ObITb UHTEPECHO OT CEPEAVHbBI MAaPKETUPYEMOTO Arana3oHa npu npemun ot 400 6.M. K KpUBOW rocoymar.

PekomeHpauma

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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BTBH (Baa1/BBB/BBB) nnarupyet 8 11:00 mck 13 deBpans oT- BTE. EO-22
KPbITb KHUTY 3aABOK MHBECTOPOB Ha 3-NeTHue 6rpeBble 06NK-

PeitnHrm

raymm ce"pvm bO-22 o?bemom 15 mnpa. py6. 3aasku byget npu- (Moody's / S&P / Fitch) Baa1/BBB/BBB
HumaTb "BTB Kanutan" po 17:00 mck 15 deBpansa. TexHuyeckoe

pasmeLieHne 60HAOB NponaeT 19 ¢peBpana No OTKPLITON MOA- Obvem amuccum 15 mnpa. py6neit
nucke Ha ®b MMBB. Cpok obpalueHns / odpepta /

KYMOHHBbI Mepuo, 2 MO = /R
OpueHTUp CTaBKKM 1-ro KynoHa cocTasnseT 7,90-8,15% (YTM Y puoA
8,14-8,40%) ropoBbix K NoratueHuio yepes 3 roga. Tun pasmetleHns /
CPOKM pasmelleHuns

Book-building, popmnposaHune
KHurn 13 -15 deBpans.

OuHaNbHbIN OPUEHTUP MO KYNOHY — 7,9% rogoBbIX. PasmelyeHre — 19 pespana

OpraHuzaTtopbl  BTB Kanutan

KOMMEHTAPW K PASMELLEHIIO
MNpumevaHna —

HanomHum, BTB 22 AaHBapA yxke pa3mecTun 3-neTHWUA BbIMyCK e ———
cepun bO-21 Ha 15 mnppg. py6. ¢ KynoHom 8,19% ropoBbix u CTaBKM KynoHa
npemuen 230 6.n. kK Kpneor OM3. Ha TeKyLnin MOMEHT BbINyCK
TopryeTtca Ha yposHe 100,45 no ueHe ¢ foxo[HoCTbio 8,22% rnpun

7,90-8,15% (YTM 8,14-8,40%)

Cnpapbl K 6eHumapkam  215-240 6.n. K kpusoin OD3

cnpage k 003 225 6.1 yyacTvie B HOBOM BbiMycKe 6aHKa
o MOXeT 6biTb UHTEPECHO OT cepe-
-~ PekomeHnpgauma
[MpacrHr no HoBOMY BbiNyCcKy baHKka npegnonaraeT npemuto K OVIHbI MapKeTUpyemoro granaso-
p Py
KpuBon rocbymar B guanasoHe 215-240 6.n. (cepegnHa npan- Ha

CUHra COOTBETCTBYET 3KCTPanonnpoBaHHOW KPUBOIA, NpoBefeH-
Holi yepes Bbinyck BTB, BO-21). B pe3ynbTate, yuactre B HOBOM Bbinycke BTB BbIrnAaguT npusneKkaTesibHO He HXe cepe-
ZVHbl MapKeTUPYyeMOro AmnanasoHa JOXOLHOCTU.

ATE. EO-01 A3unaTtcko-TuxookeaHCKUin 6aHK (B2/—/—) nnanupyet c 7
' no 14 ¢espans npoBecTy cOOp 3assBOK MHBECTOPOB Ha NMproob-

Peimuirn oo, peTeHve 3-neTHux obnuraumin cepum bO-01 Ha cymmy 3 mnpg.
Lieerpiydapd i) py6neii. TexHnueckoe pasmelleHne 6OHA0B 3aN1aHMPOBaHO Ha
O6bem smMuccu 3 MApA. py6neit 19 ¢eBpansa, oHO npongeT MO OTKpbIToM noanucke Ha Ob
MMBB.
Gt eI /uod)epTa / 3ropa/1,5ropga/ 6 mecaues
ESYIIOHHBIMINEPHOA OpraHuzaTopsl: lNpomceasbbaHk, BTE Kanutan n Homoc-6aHk.
Book-building, popmurposaHue
CTEEVTGZ':;:JLE::% KHUMM 7 14 deBpans. OpvieHTUp CTaBKM 1-ro KynoHa - 10,50-11% (YTP 10,78-11,30%)
POKI pasmewy PasmelLeHme — 19 bespans rofoBbIX K 1,5-rofoBoi opepre.

Opram3atops EPOMCBg3b6a”K' BTbKanutanu  Kynow yctaHoBneH B pasmepe 10,4% rofoBbix.
OMOC-0aHK

MNpumevanna — =
KOMMEHTAPUW K PASMELLEEHUIO

MapkeTrpyembi granasoH 0 ) o
Tanriona [Leetls RN 078 :30%) ATB sBnseTcA KpymHeMwWwyM 4acTHbIM 6aHKOM cpeau peruo-

HanbHbIX 6aHKOB [lanbHero Boctoka u Cnbupwu, 3aHnUmaet 61-e
MecTo cpean Bcex 6aHKoB Poccun no BennuvHe aktmBoB. o
BbinycK BbIFNAAUT MHTEPECHO OT utoram 9 mec. 2012 r. baHk obnagan akTiBa B pasmepe 81,1
CepeAuHbl NpaicuHra MIpA. py0., KpeautHbim noptdenem — 54,2 mapa. py6. npu 3Ha-

Cnpappl K 6eHumapkam  490-545 6.1. K kpusoit 003

PekomeHnpauma

YyeHNn KoadduLmeHTa foctaTouHoCcTH KanuTana Tier 1 (Basel 1)
12,8%.

MpancrHra baHka npegnonaraet npemuto K Kpreoli OM3 Ha ypoBHe 490-545 6.1., TOrga Kak cpeiH1in ypoBeHb Npemunn K
KpvBoi OD3 6aHKOBCKMX Bymar ¢ pe’TUHrom Ha ypoBHe B+/B coctaBnsaeT okono 500 6.n., B pe3ynbTaTe Yero BbIMycK
BbIMIAAUT MHTEPECHO OT CepefiMHbl MapKeTUPYeMOoro Arana3oHa JOXOAHOCTH.

Takke Mbl obpalllaeM BHUMaHMe, 4To MO MaclTabam 6usHeca 1 KpegutHomy npodunto ATE cpaBHUM ¢ JIOKO-baHkom
(75-e mecTo Mo YMCTbIM akTBam no utoram 2012 r.). bBaHKM cpaBHVMbI MO BeIMUMHE aKTVMBOB 1 KanuTany, obnagatoT gu-
BepcMbULMPOBaAHHON CTPYKTYPOI aKTUBOB M MAaCcCUMBOB C MPUOPUTETOM Ha PO3HUYHbBIN 6U3Hec. Npy 3Tom aKCTpanonu-
poBaHHaA KprBas Ha anuvHe 1,5 net cootBeTcTBYeT foXOAHOCTU 10,5% rogoBbix, @ MapKETUHT MO HOBOMY BbIMyCKy baHKa
C rofioBoOI opepTor MAET CO CTaBKOM KynoHa 10,25-10,75% (YTP 10,51-11,04%) rogoBbix.

OTmeTVM, UTO B 06paLLEHNN HAXO[QUTCA TOSIbKO AeOI0THBINM KOPOTKMIA Bbinyck ATB, 01 Ha 1,5 mnpg. py6. c opepToln B mae
2013 r., B pe3ynbTaTe Yero Mbl He oXkmgaem npobdnem ¢ OTKPbITUEM HOBbIX IMMMUTOB Ha FOTOBALLMIACA BbIMYCK SMUTEHTA.

YunTbiBasa cusibHble no3uuumn ATB B permoHax nprcyTCTBUs, MacluTabbl n 3pdeKTMBHOCTb GU3HECa, Ha Hall B3rasg, ypo-
BEHb CTaBKMW KynoHa NMepBUYHOro pasmelleHua 3ariMa B guana3oHe 10,50-11% (YTP 10,78-11,30%) rofoBbixX BbIrnAguT
npvBneKaTenbHo, No3sonaa nonyumtb 30-80 6.n. npemun K Kpuson JIOKO-baHka 1 nopagka 25 6.n. K NpaiicuHry ero Ho-
BOrO BbIMyCKa.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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MO3CK (Ba2/BB-/—) 13 deBpans nnaHupyeT HauaTb pasme- MO3CK. 5O-03
WweHne 3-neTHMX bupKeBbix obnurauni cepum bO-03 Ha 5 mnpa

py6., rOBOPWTCA B COOBLLEHNI KOMNaHWW. PasmelleHne GyneT T /S&T:TTFV‘ELV)I Ba2/BB-/—
o I
NPOXOAUTbL MO OTKPbITON NOAMICKe B pOPME KOHKYPCa Ha CTaB- Y
Ky 1-r0 KynoHa Ha ®B5 MMBB. O6bem amuccun 5 mnppa. pyénen
OpraHu3atop: [a3npombaHk. Cpok obpatuenun/opepra/ 3 0 o/ e pecn oo

KyI'IOHHbIIZ nepuog
OprueHTMp No cTaBKke KynoHa - He Bbiwe 8,65% (YTM 8,84%) ro-

[I0BbIX K MOralleHunio yepes 3 roa. Tun pasveuienna /

CPOKM pasmeweHIA AyKLMOH no KynoHy13 ¢eBpans.

CTaBKa KyrnoHa ycTaHoB/eHa B pa3mepe 8,5% roaosbix.

OpraHuzaTtopbl  [asnpombaHk

KOMMEHTAPWW K PASMELLEHWIO Moumeuanms  —

PacnpepenuTenbHble ceTeBble KOMMAHWUM MPOAOKAT CBOIO M i

pen 3 poAa apKeTVpyembiil avanason 8.65% (YTM 8,84%)
SKCMaHCKI0 Ha JONTOBOWM PbIHOK — C CEHTAGPA MpOoLIoro roga CTaBKM KymnoHa
6bino pasmelleHo 5 Bbinyckos MPCK Ha 21 mnpa. py6., B T.u. 2 Cnpaabl k 6eHuMapKam  He 6onee 275 6.1. K kpusoii OM3
Bbinycka MO3CK.

peKkomeHayem CnekynaTMBHoe

Hanomuum, B 2012 r. ®CK nonyuuna B ynpasneHue OAO "Xon- PekomeHAaUVsi  yuyacTue B BbiMycKe 6NvKe K Bepx-
anHr MPCK", o6beguHsatollee 11 MexXpernoHanbHbIX 1 5 perno- Hew rpanuue

HaNlbHbIX ~ pacnpefenuTenbHbIX  JNEeKTPOCETEBbIX  KOMMAHWI

(MPCK n PCK). B 2013 rogy rocnaket ®CK 6yneTt BHeceH B KoMnaHuto "Poccuiickue cetn” (Takoe HasBaHue nonyumt "Xon-
anHr MPCK", KoTopbiii BbIOpaH LIEHTPOM KOHconuaauum). B aTom Kntoue KpeautHbii aHanns MPCK cTaHoOBUTCA BTOpoCTe-
MeHHbIM, a KITIOYEBbIMI PpaKTopamMm NpriBnekaTenbHocT obnuraynin MPCK cTaHOBUTCS 1X IOXOAHOCTb 1 MOTeHUManbHas
NIMKBUAHOCTb Ha pPbIHKeE.

BepxHas rpaHuLe npancuHr 3-ro Bbinycka MO3CK npepnonaraet npemuio K kKpusont OD3 B pa3mepe 280 6.n. npu 255-
265 6.n. npemum no 3-netHum obnuraumam MPCK. B pe3ynbtaTe BepXHU OPUEHTUP NPaNCUHIa BbIFIAAUT CAEKYNATUBHO
WHTEpecHo, Npeanaras npemuto 15-25 6.n. K CONoCTaBMMbIM Bbinyckam. BMecTe ¢ Tem akTuBHasA skcnaHcmua MPCK Ha pbl-
HOK MOXeT HauyaTb OKa3blBaTb [JaBJieHNe Ha KOTUPOBKU Bymar, KOTopoe BblfIbeTcA B pacLumpeHe cnpsaos K OD3.

B uenom, pekomMmeHagyem CnekynAaATnBHOE y4yacTne B BbilMyCcke 6rvxe K BerHEI7I rpaHuue.

. BbaHk BocTouHbln akcnpecc (B1/—/—) nnanupyet 7 des-
BocTouHbI Skcnpecc, 02
pana B 12:00 MCK OTKPbITb KHWTY 3asiBOK Ha Cy6OpAMHUPOBaH-

Pedtubrn o, Hble obnuraumn 2-n cepumn. C6op 3asBoK npoanutcs go 17:00
e R McK 12 deBpans. TexHuueckoe pasmelleHre 60HAO0B 3amnnaHu-
O6bem smuccun 4,5 mnpa. pybnen poBaHO Ha 14 deBpansa, OHO NPONAET MO 3aKPbITOM NoAnucke

cpean npngnyecknx nny.
Cpok obpatyeHus / opepta / 5.5 et/ — / 6 MecALeB

KYNOHHbIA nepuios OpraHuzaTopbl: lMpomcBazbbaHK, bK «Pernon».

Book-building, popmurposaHue
KHirM 7 12 despans. K pasmelueHvio npenoxeHbl obnuraumm Ha cymmy 4,5 mnpg

Pa3melieHrie — 14 pespana py6neii npy HOMUHaNbHOM o6beme Bbinycka 6 mnpg pyonen.

Tun pasmelyeHuns /
CPOKM pa3melleHuns

Opranusatopsl  MpomceAsbaHk, BK <Pernom» OpueHTup cTaBkM KynoHa coctasnset 13,4-13,9% (YTM 13,85-
14,38%) ropoBbIX K MoralleHuto yepes 5,5 ner.

MNpumevanna  — CraBKa KynoHa ycraHoB/eHa B pa3mepe 13,6% rogosbix.

MapkeTvpyemblit Bnanason 3 4 13 g0 (yvT\M 13,85-14,38%)
CTaBKN KyI'IOHa

KOMMEHTAPUI K PA3MELLIEHWIO
Cnpappl K 6eHumapkam  755-810 6.1. K kpusoin OD3

OCHOBHbIM OPMEHTNPOM ANA MO3ULMOHNPOBAHNA Cy6OPANHN-
PeKOMEHZALMA  MPAVCUH BbITIAANT MHTEPECHO poBaHHOro pybneBoro Bbinycka obnuraumii baHka BocTtouHbIl
Scnpecc BbicTynaeT cyboOpAVHMPOBaHHbIN Py6NeBbl BbINyCK

obnurauymn OAO «MKBb» cepum 11, pa3melleHne KoToporo npo-
wno 11.12.2012 r. co cTaBKoM KynoHa 12,25% rofoBbIx Ha 3 Mnpg. py6. 1 CpoKoMm noralueHua Yepes 5,5 net. Ha Tekywuii
MOMeHT Gymara TopryeTtca B6nn3m HoMmHana npu npemun K kpmeon OM3 B pazmepe 635 6.n. 1 175 6.1. npemun K cooCT-
BEHHOW HeCYy6OpPAMHUPOBAHHOW KPUBOIA.

MpancnHr cybopanHMpoBaHHOMO BbiMycka BocTouHbi Skcnpece, 02 npeanonaraeT NpemMuio K CO6CTBEHHON KPUBOW Ha
ypoBHe 180-230 6.1., 4TO BbINAZUT BECbMa UHTEPECHO.

HanomHum, Harpyska Ha kanuTan 6aHKOB Npu MHBECTMPOBAHUMN B CyOOPAVHMPOBAHHbIE 06nMraummn OyaeT oTCyTCTBO-
BaTb, €SIV CTOMMOCTb MOKYMKU He NpeBbIWaeT 8,72 MiH. py6. (1% OT ycTaBHOro Kanutana dMuTeHTa) U 5 % oT cobcTBeH-
Horo KanuTana 6aHKa-noKynaTens, a Takxke npu coseplueHun caenok PEMO.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

JIOKO-baHk (B2/—/B+) nnanupyet ¢ 6 no 12 despana npo-
BEeCTM COOpP 3asABOK WMHBECTOPOB Ha MpuobpeTeHue 3-neTHUX
6upkeBblx obnurauymin cepun bO-02 Ha cymmy 3 mnpg. pyonen.
TexHuYeckoe pasmelleHne 60HAO0B 3amnnaHNpPoBaHoO Ha 14 des-
pans, oHo nNponaeT No oTKpbITon noanucke Ha ®6 MMBB.

OpraHuzatopbl: bavk 3EHUT, UK «J1IOKO-UHBecT» nm HOMOC-
BAHK.

OpwueHTnp ctaBkm 1-ro KynoHa - 10,25-10,75% (YTP 10,51-
11,04%) ropoBbIX K rofgoBol opepre.

70 .
CraBKa KynoHa yctaHoB/ieHa B pa3mepe 10,4% rogosbix

KOMMEHTAPWW K PASMELLEHWIO

B koHue aHBapa JIOKO-baHK ycTaHOBWA CTaBKM 5-6-TO KYyrnoHOB
no obnurauuam cepun bO-01 B pasmepe 9,9% rofgosbix; odepTta
no BbiNycKy npownget 12 deBpana. Ha Tekywmii MOMEHT SIOM-
6apnHasa bymara TOpryeTcsa Ha ypoBHe HOMUWHana npu NnpeMun K
kpuson O3 B pazmepe 430 6.n.

HoBebilh rogoBol Bbinyck 6aHKa npearnonaraet NpemMuto K KpMBou

JTOKO-BaHk, 6O-02

PeiitnHrm
(Moody's / S&P / Fitch)

O6bem amnccum

Cpok obpatieHus / odepTa /
KyMOHHbIN nepuog

Tun pasmeleHns /
CPOKM pa3mellieHns

OpraHu3aTopbl

MpumeyaHna

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpagbl K 6eHUMapKam

PekomeHnpauma

B2/—/B+
3 mnpga. pybnei

3ropa/ 1rop/ 6 mecaues

Book-building, popmuposarmne
KHUIM 6 —12 dpespansa.
PasmewieHne — 14 pespana

BaHk 3EHUT, VK «JIOKO-MHBecT» 1
HOMOC-BAHK

10,25-10,75% (YTP 10,51-11,04%)

465-520 6.n. k kpusoun O3

BbII'IyCK BbIrMAANT NUHTEPECHO

rocbymar Ha ypoBHe 465-520 6.11. nnm 35-90 6.n. K COGCTBEHHOI KPYBOW, MPOBeAEHHO Yyepes Bbinyck bO-01.

Ha Haw B3rnag, AaHHbIN YPOBEHb NMpemMnn 3a nNnepBnYHOE pasmelleHmne n BpemMeHHoe oTcyTcTBme n0M6ap,u,a no 6ymarm
BbIrMAOUT MHTEPECHO; pekoMeHAyeM y4aCcTBOBaTb B JdHHOM BbiMyCKe.

HOHunKpegut baHk, 6O-05, 60-06

PentnHrn
(Moody's / S&P / Fitch) ~ —/oE/BBBY

O6bem amuccun 10 mapa. pybnei

Cpok obpaLleHuns /vo¢epTa/ 5 e e G
KYMOHHbI nepuop
Book-building, popmurposaHue
KHUrM 6 -8 dpespans.

Pa3smelieHne — 14 pespana

Tun pasmelyeHuns /
CPOKM pa3melleHna

BbIX.

IOHuKpeauT 6aHK (—/BBB/BBB+) c 6 no 8 dpespans nnaHu-
pyeT npoBecTn c60p 3asBOK MHBECTOPOB Ha NprobpeTeHne 3-
netHux obnuraumii cepum BO-06 Ha cymmy 5 mnpa. pybnei.
TexHMYecKoe pa3melleHne OOHLOB 3annaHMpPOBaHO Ha 14 des-
pansa n nponget no oTkpbITon nognucke Ha ®b MMBB.
OpraHuzatopsbl: lNpomcBAsbbaHK, KOHNKpeauT baHK.

OpuvieHTUp cTaBKM KynoHa 8,70-8,90% (YTM 8,89-9,10%) rogo-

O6bem pa3melleHus yBennyeH Ao 10 mapg. pyb. 3a cYET BbiMyC-

MpomcBAzbbaHK, OHUKpeanT

OpraHu3aTopbl
P P BbaHk

ka cepun bO-07.

CraBKa ycTaHoBfeHa B pa3mepe 8,6% rofoBbix.

MNpumevaHna —

MapkeTnpyembi AnanasoH

8,70-8,90% (YTM 8,89-9,10%)
CTaBKW KyrnoHa

Cnpappl K 6eHumapkam  275-305 6.n. K kpusoii O3

KOMMEHTAPUI K PASMELLEHMIO

Bcnep 3a Poc6aHkom (Baa3/—/BBB+), KOTOpbI 24 AHBapA 3a-

Kpbln KHUrY no Bbinyckam BO-5 n BO-06 o6wmum o6bemom 10

NPaNCYHT BbIFIAANUT NPUBNeKa-

PekomeHpauusa .
TENbHO JaXKe MO HUXKHEN rpaHuLe

MIPA. py6. c KynoHom 8,8% rofoBbix Ha 3 rofia Ha PbIHOK C nep-
BUYHbIM NPeasIoKeHNEM BbIXOANUT Apyrad POCCMINCKan «AoYKa»

3apy6eKHOro 6aHKa C UHBECTULIVIOHHBIM YPOBHEM PENTUHTa.

MpancuHr IOHMKpeamnT baHka Ha ypoBHe 8,70-8,90% (YTM 8,89-9,10%) ropgoBbix npeanonaraeT npemuio K Kpusor O3 B
AvanasoHe 275-305 6.n. n nopagka 15-45 6.n. kK Bbinyckam Poc6aHk, 5O-05, 06, KOTopble Ha pbiHKe TOPryTCA Ha YPOBHE

100,75 no ueHe.

HanomHum, 25 aHBapaA Mbl 3adprKkcnpoBany Nprbblib no Bbinyckam OHUKpeanT baHk, BO-04, BO-05 ¢ npemueit kK OM3 Ha
YPOBHe 225 6.M. B OXKMAAHUN HOBOTO NpegsioxeHns bymar. Tekywmii npaiicuHr baHka BbIrNAaWT NPYBNEKATENbHO JaXe
MO HUXKHEW rpaHyiLie — peKoMeHAyeM y4acTBOBaTb B JAHHOM pa3MeLLeH .

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Pycl'mapo (Ba1/BB+/BB+) nnanvpyet 7-8 deBpans nposectu
c60op 3asBOK MHBECTOPOB Ha NpuobpeteHne 10-neTHMX obnura-
unin 7-8-n cepuii Ha obuyto cymmy 20 mnpg. pybnen. TexHuye-
cKoe pa3melleHne 60HA0B 3annaHnpoBaHo Ha 14 dpespans, oHO
nponaeT no oTkpbiTon nognucke Ha ®b MMBB.

Opraxuzatopsbl: Sberbank CIB, BTb Kanutan n CBasb-6aHK.

OpwueHTup cTaBkK 1-ro KyrnoHa coctasnset 8,50-8,75% (YTP 8,68-
8,94%) rofoBbIX K 5-neTHein opeprTe.

CraBKa ycTaHoBneHa B pa3mepe 8,5% rofoBblx.

KOMMEHTAPWW K PASMELLEHWIO

MparicuHr Pyclnppo npepnonaraet npemuto K Kpusor OD3 Ha
ypoBHe 235-260 6.n. n 70-95 6.n. Kk ®CK E3C (Baa2/BBB/—). OT1-
meTuMm, 4to Pyclmgpo He mMmeeT MHBECTUUMOHHOIO PenTuHra
(nokasaTenb unctbii gonr/EBITDA no ntoram 9M2012r. - 1,9x), B
pe3ynbTaTe Yero NO3nLMOHMPOBAHME ObMraymin Lenecoobpas-
HO BECTU OTHOCUTENIbHO KPYMHEeNLWnX SM1MTeHToB Il awenoHa, B
yactHocTn, Kpuson MTC (Ba2/BB/BB+), koTtopaa TopryeTca c
npemuen 230 6.n. kK OD3.

Pyclnapo, 07, 08

PeiiTnHrm
(Moody's / S&P / Fitch)

O6bem amnccnm

Cpok obpatieHus / odepTa /
KyMOHHbIN nepuoa

Tun pasmeleHna /
CPOKM pa3mellieHns

OpraHu3aTopbl

MpumeyaHna

MapkeTnpyembin AnanasoH
CTaBKM KyrnoHa

Cnpagbl K 6eHUMapKam

PekomeHnpauma

Ba1/BB+/BB+
20 mnpg. pyénen

10 net/ 5 net/ 6 mecaues

Book-building, popmnposaHune
KHUrn 7 -8 dpespans.
Pa3mewieHne — 14 dpespana
Sberbank CIB, BT Kanutan n
CBA3b-6aHK

8,50-8,75% (YTP 8,68-8,94%)

235-260 6.n. K Kpreorn OO3

NPaNCUHT BbITIAAUT UHTEPECHO
OT cepefViHbl MapKeTMpyemoro
[nana3soHa

Mpwu 3TOM 6onee KopoTKMe Bbinyckn Pyclapo cepun 01 n 02 npu gropauun 2,86 roga patoT nopsagka 190 6.n. npemun K
KpUBOW rocbymar, 4to conoctaBmmo ¢ Bbinyckamu HITMK (Baa3/BBB-/BBB-) n Poctenekoma (—/BB+/BBB-), nonagatoLyix
B VIHBECTULIMOHHYIO KaTEropuio KpeauTHbIX PENTUHIOB.

B pesynbrate, Ha Haw B3rniAA, Npu npemun K Kpueoit MTC B pasmepe 5-30 6.1. npaiicuHr Pyclvapo BbIrnsanT Cnekyss-

TUBHO UHTEPECHO OT CepefMHbl MapKeTUPYyeMOro AnanasoHa.

bawHedTb, 06, 07, 08, 09

PeitnHrn
(Moody's / S&P / Fitch)

O6bem amnccnm

Cpok obpatieHus / opepta /
KyMOHHbI Nepurop

Tun pasmelerus /
CPOKM pasmeLleHns

OpraHu3aTopbl

MpumevaHmna

MapkeTrpyemblii AnanasoH
CTaBKM KyrnoHa

Cnpapfbl K 6eHYUMapKam

PekomeHpauma

Ba2/—/BB

30 mnpg. pybnei

10 net/ 5 net/ 6 mecAues

10 net /7 net/ 6 mecAues
Book-building, popmurposaHue
KHUrM 4 -7 deBpans.
PasmelyeHne — 12 dpeBpana

[a3npombaHk

8,50-8,70% (YTP 8,68-8,89%) 5Y
8,70-8,95% (YTP 8,89-9,15%) 7Y
235-255 6.1. K kprBoit OD3 5Y
235-265 6.1. K kpyBoit OD3 7Y
y4acTue B HOBbIX BbIMyCKaX MOXeET
ObITb UHTEPECHO BNIXKE K BEPX-
Hel rpaHuLe NnpancuHra npu
noJslyYeHUN NPEMUN K PbIHKY OT

bawHedTb (Ba2/—/BB) nnaHupyet oTKpbITh € 4 no 7 dpespa-
NA KHUTY 3aABOK Ha MOKYMKY YeTblpeXx BbiMyckoB 10-neTHux 06-
Avraumin Ha obuyto cymmy 30 Mapa. py6. PasmelleHune Bcex Bbl-
MyCcKOB 06AMraLuii 3anflaHMpoBaHo 12 dpespans.

OpraHuzaTop: la3npombaHK.

HedTAaHaa KoMnaHuA NpeanoXnT MHBeCTopam Bbinycky 06 1 08
Ha obuwyo cymmy 15 munnuapnos pybnen c odepTtoit Ha foc-
POUHbIN BbIKyNn Yyepe3 5 net u Bbinycku 07 n 09 - Ha aHanoruny-
HYI0 CyMMY C 7-nieTHeln odepToi.

OpueHTUp KyrnoHa obnvraunin ¢ 5-netHen opepTon coctaBnaeT
8,50-8,70% (YTP 8,68-8,89%) rofioBbIx, bymar ¢ 7-neTHen odep-
TOoW - cooTBeTCcTBEHHO 8,70-8,95% (YTP 8,89-9,15%) rooBbix.
CraBKka 1-ro KynoHa obnvraumi "bawHedtn" 6-i 1 8-i cepui -
8,65%, 7-i n 9-1i cepwii - 8,85%

KOMMEHTAPWW K PASMELLEHWIO

MpancrHr no HoBbIM BbiNyckam bawHedpTn npegnonaraet npe-
Muio K Kproii OM3 Ha ypoBHe 235-255 6.M. aniA 5-neTH1M byma-

25-30 6.n.

ram un 235-265 6.n. - gna 7-netHux 6ymar wnm 5-25 6.n. n 5-35
6.M. NpemMnm K CoObCTBEHHOW KPUBOI.

Kak Mbl y>ke oTmeuanu, n3-3a HoBol MeToanKy LIB pacueta pbIHOYUHOrO pucKa, NprBNeKaTenbHOCTb BB-6ymar 3ameTHO
CHWXKAEeTCA, T.K. OHM OKa3blBalT CyllecTBeHHO 60nblioe faBreHve Ha Kanutan 6aHKOB MO CpaBHEHMI0 ¢ HGymaramu
[ SWenoHa, YTo He KOMMEHCUPYETCA JOCTAaTOYHO Y3KMMM CIP34aMuy MO JOXOAHOCTH.

B oTOM Kitoue, NOKyMnKa AJIMHHBIX 6yMar HEMHBECTULMOHHOTO PENTVHIA BbIMALUT MHTEPECHA NNLLb B PaMKax CreKkyss-
TUBHbIX MO3ULMIA MPU HAIMUNM OUEBUAHbBIX NMPEMUIA K PbIHKY. B 3TOM Kitoue yuacTue B HOBbIX BbiMyckax bawwHedTn mo-
XKET BbITb HTEPECHO BAIvKe K BepXHEel rpaHuiLe NpancrHra npu nofy4YeHnn npemmm K pbiHky ot 25-30 6.1.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ "pOMCBﬂBbﬁaHK NTorun nocnegHnx pasmeweHum

MeTkomb6aHK (B2/—/—) c 29 sHBaps no 5 despansa nNposo- MeTKOMBaHR, BO-01
OUT CO0p 3aABOK MHBECTOPOB Ha NMprobpeTeHre GMpPKeBbIX 00-

PeitnHrm

nurauun cepum BO-01 Ha cymmy 1,5 mnpa. py6. B pamkax BTO- (Moody's / S&P / Fitch) B2/—/—
pPUYHOrO pasmelleHusi. TexHUYeckoe pasmelleHne 6GOHAOB
npongeT 6 Gpepans nNo oTKpbIToN nognucke Ha b MMBB. O6uem smnccun 2 Mnpp. pybneit
OpraHu3saTopbl: [a3npombaHK. Cpox 0692;9:'1”:4%0'?:5;2; 1,5 ropa/ — / 6 MecaLes
PasmelleHre npoBoanTca no LeHe He Huke 100% oT HoMKHana. Book-building, popmmposative
C o o Tun pasmelleHna / !

TaBKa KyrnoHa ycTaHoBrneHa B pa3mepe 11% (11,3%) rofoBbIx K CpoKI paswelerns KHUIM 29 AHBaps - 5 despans.
noraweHuto yepes 1,5 roga. PasmetleHne — 6 pespans
[MoBTOPHO pa3mMelleHO B PbIHOK bymar Ha 622 MJIH. py6. OpraHusatopbl  [a3npombaHk

Mpumeuanna  KynoH - 11% roposbix

KOMMEHTAPWI K PA3MELLIEHMIO
MapkeTrpyembin AnanasoH

He meHee 100%

OTtmeTnM, uTo MeTKoMbaHK 3a cueT adpdenmpoBaHHOCTU C KO- LieHbl

yeBbIM akunoHepom CeBepCTany NMeeT PeNTUHI Ha YpoBHe B2, Cnpaabl K 6eHumapkam 540 6.1, K kpugoit 003

Torga Kak no pasmMepy akTUBOB CYLIECTBEHHO YCTyrnaeT GaHKam ISR 2 R R B S T
penTUHroBom Kateropun «B» (87-e Mecto No YNCTbiM akTBam Mo AT yMePEHHO HTEpecHO Ans

PekomeHnpauma

utoram 9 mec. 2012 r. - 45,8 mnpg. pyo.). bOPMMPOBaHVIA CPeRHECPOUHON

nosnuumn

BmecTte c Tem cTaBKa KyrnoHa Ha ypoBHe 11% ropoBbix Aflf 1OM-
6apaHon bymaru Ha 1,5 roga BbIrAAUT YMEPEHHO UHTEPECHO B
TeKyLWMX ycnoBuax ana GopMmMpoBaHMA cpefHe- 1 [ONrOCPOYHON carry-no3nLMmn 1 COOTBETCTBYET BepxHel rpaHuLe
npanicuHra Hoeoro Bbinycka ATB (B2/—/—). Mpu 3TOM CTOUT OTMETUTb, YTO 6oree ANIMHHDBIN BbiNycK BOCTOYHbIN JKc-
npecc, bO-10 (gopaumsa 1,73 roga) ocTaeTca MHTEPECHBIM CO CMEKYNATUBHOWN TOUYKU 3pEHUSA, TOPTyAChb MO KpUBOW Ha 20-
40 6.n. Bbilwe MeTkombaHKa npwu 6osnee BbICOKOM penTuHre Kb BocTouHbIi.

TatdoHaGanK, 50-07 TatpoHpbaHk (B3/—/—) nnanupyet c 30 sHBaps no 6 des-
pans NpoBecTn c60p 3a8BOK MHBECTOPOB Ha NpuobpeTeHue 3-

Peritunr . NeTHUX bupkeBbix obnuraumi cepum bO-07 Ha cymmy 2 mnpg
(Moody's / S&P / Fitch) =
y py6. TexHnueckoe pasmelleHre 60HLOB NpongeT 8 dpeBpans no
O6bem smuccumn 2 mnpa. pyénen OTKpbITON Nnognuncke Ha ®b MMBB.

Cpok obpatyeHus / opepta /
KYMOHHbBIN nMepuop

OpraHu3zatopbl: [pomcBaAsbbaHK 1 K «Perviox».

Book-building, hopmiposasute OpwueHTup cTaBky KynoHa - 12,5-13% (YTP 12,89-13,42%) rogno-

Twn pasmeusenna / KHUrM 30 AHBapsA — 6 dpespans. BbIX K rofjoson ocbepTe.
CPOKM pa3melleHns

3ropa/ 1rop/ 6 mecAues

PaswvelueHne — 8 pespans CTaBKa KyMnoHa ycTaHoBneHa B pa3mepe 12,75% rofoBbix.

OpraHuzatopbl  pomcBA3bbaHK 1 K «Pernox»

KOMMEHTAPWI K PASMELLEHWIO
MNpumevaHna —

MapKeT1pyewmblii AuanasoH AKuUVOHepbl NoAaepXMBalOT PocT 6usHeca TaTdpoHAGaHKa, Ha-
12,5-13% (YTP 12,89-13,42%)

CTaBKM KynoHa pawmBaa Kanutanusaumto. CornacHo metoamke LB PO, cobet-

BeHHble cpepacTBa (kanutan) TatdpoHabaHKa Bbipocniu 3a 2012 .

Ha 21,7% wn coctaBunu 12,0 mapg py6. Ha 01.01.2013 r. Poct

MapameTpbl pasvelyerus Boirnia-  COOCTBEHHbIX cpefcTB B 2012 r. obecneueH 3a cyeT yBennyeHus

AAT NHTEPECHO ycTaBHOro Kanutana (c 7,3 go 8,6 mnpg py6.), npusneyeHus cy-

60PAVHMPOBAHHOMO KPeamuTa 1 Kanutanusauum Yyncton npuobbi-

Cnpapgbl K 6eHumMapkam  720-760 6.n. k kpusor OD3

PekomeHpauma

nn.

Temnbl pocta TatdpoHAOaHKa CTabuIbHO NPEBbILWAT AMHAMUKY POCCUMINCKOro 6aHKOBCKOro cektopa. B 2012 r. akTuBbl
TatpoHabaHKa Bbipocnn Ha 31,3% (npu 18,9% B Lenom no otpacnu). AKTrBbl TaTdpoHabaHKa Ha 01.01.2013 r. cocTaBunn
nopagka 110 mnpg py6. KpeauTHblii noptdens TatdoHabaHKa 3a 2012 r. Bblpoc Ha 31%, npeBbicuB 67,7 mnpg py6. B
CTPYKTYype KpeauTHoro noptdensa HanbonbLmii pocT obecneueH 3a cueT yBenmyeHna kpegutos MCh n HaceneHuio. O6b-
€M KpeauToB, BblAaHHbIX Gpr3nyeckum nuuam B 2012 r. BbIPOC B f1Ba pasa, 4OCTUTHYB 16,7 mnpg pyo.

TatdoHAbaHK C 3aMacom WUCMOHAET HOPMaTKBbI NMKBUAHOCTM LIB PO, B TO e Bpemsi Mbl OTMEUYaemM HEKOTOPOEe CHIKe-
HVE «MOAYLIKM JIMKBUAHOCTW» U yBeNUYeHre 3auMcTBoBaHmMiA oT LIb PO 1 oT YacTHbIX 6aHKOB. [laHHble TEHAEHUMMN Mbl
CBA3bIBAEM C HapaliMBaHVieM paboTaloWmMX akTVBOB 1 BbICOKVM anmneTutoMm baHka K BbICOKO-Map»KMHanbHOMY PO3HMY-
HOMY KPeAWUTOBaHMIO.

MpancHr HOBOTO BbiMycKa obnurauuin TatpoHgbaHKa npegnonaraet npemuto 35 — 90 6.1. K COBCTBEHHOW KPUBOW [0-
XOAHOCTW, UTO BbIMMAAUT MHTEPECHO ANA NOKynKu. Kpome Toro baHk B gekabpe 2012 r. noracun Bbinyck 7-i cepuu Ha 1
MIpA. py6., a Takke TaTdoHAOaHKY NpeacTonT NoracuTb BbiMyck cepumn 06 B despane 2013 r. Ha 2 mnpa. py6., uto nop-
OEepX1T CNPOC Ha HOBbIN BblNyCK baHKa cO CTOPOHbI MHBECTOPOB.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

MeTtannouHsect (Ba3/BB-/BB-) c 5 no 6 despansa nnaHupy-
eT npoBecTV cOop 3aABOK MHBECTOPOB Ha npuobpeteHue 10-
NETHUX 06nurayun 2-3-in cepuin Ha obuyto cymmy 10 mnpa. py6-
nen. TexHMYeckoe pa3melleHVe GOHAOB 3annaHMpPOBaHO Ha 8
deBpana v nporaeT no oTKpbITon nognucke Ha ®6 MMBB.

OpraHuzatopsl: Sberbank CIB, BTb KanuTan.

OpwueHTMp cTaBky KynoHa — 9,0-9,50% (YTP 9,20-9,73%) ronoBbix
K 5-neTHen odeprTe.

CraBKa KyrnoHa ycTaHOBNEHa B pa3mepe 8,9% roaoBbix.

KOMMEHTAPWW K PASMELLEHWIO

KpeanTHoe KauectBO MeTanionHBECTa COMOCTaBUMO C npodu-
nem EBpasza (Ba3/B+/BB-), uTo oTpaxaeTcs B KOTUPOBKax pybre-
BbIX 06AMraLnin 1 eBpoHOHA0B SMUTEHTOB, KOTOPbIE TOPrYIOTCA
MpaKTMYeckn Ha ofHOM ypoBHe. Tak, npu 6onblieM maclTabe
6u3Heca EBpasa, komnaHuA yctynaeTt MeTannonHBecTy no peH-
TabenbHOCTW 1 JONTrOBON Harpy3ke (cM. Tabnuuy ¢ GUHAHCOBbI-

MeTtannouHsecrt, 02, 03

PeiitnHrn
(Moody's / S&P / Fitch)

O6bem ammccumn

Cpok obpaleHus / opepta /
KyMOHHbIN Nepuop

Tun pasmeljeHna /
CPOKW pasmelleHns

OpraHu3aTopbl

MpumevaHna

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpagbl K 6eHUMapKam

PekomeHnpauma

Ba3/BB-/BB-
10 mnpg. py6nen

10 net/ 5 net/ 6 mecAues

Book-building, popmnposaHune
KHUMM 5 -6 deBpans.
Pa3melieHne — 8 peBpana

Sberbank CIB, BTb KanuTan

9,0-9,50% (YTP 9,20-9,73%)

290 - 340 6.n. K Kpuson OO3

6ymaru BbIrnAgAT UHTEPECHO
6nKe K BEpXHEl rpaHuLe npai-
CUHra

MU rnokazatenamm smuteHTos no MCO®O no utoram | n/r 2012 r.).

MpancrHr MeTannovHBecTa npegnonaraet npemuto K Kprsot OM3 Ha yposHe 290-340 6.n. npu gropauum okono 4,1 roaa.
NHOvKaTuBHbIE YPOBHY KOTMPOBOK CaMbiX AfIMHHbIX 60HA0B EBpa3a Ha nokanbHom pbiHKe cepun 05 n 07 ¢ gropauuen 3,0
rofa npegnonaraiot npemuto K O3 B ananasoHe 320-340 6.1. B 3TOM Kitoye B HOBbIX 5-ETHMX BbINyckax MeTannonH-
BECTa MPU TEKYLLEM MOJIOKEHNN KPUBOW rocOymar MMeeT CMbICTT Y4acTBOBaTb OMMXKe K BEPXHEN FpaHuLe MapKeTupye-

MOro anana3oHa 4OXOAHOCTI.

1n/r2012r., MC@O, mnH. S MeTannouHsect EBpa3
Pentunr Ba3/BB-/BB- Ba3/B+/BB-
AKTMBbI 12126 17 432
Kanwutan 4282 5348
Lonr 6378 7833
YucTtbini gonr 6108 6070
Bbipyuka 4458 7619
EBITDA 1642 1175
YuncTas npubbiib 1312 -50
Ynctbin gponr/EBITDA 1.73 2.53
Kanutan / Ynctoin gonr 0.70 0.88
PenTtabenbHocTb EBITDA, % 36.8% 15.4%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

fmapomawcepsuc, 03

PeitnHrn
(Moody's / S&P / Fitch)

O6bem ammccnm

Cpok obpatyeHus / opepta /
KYMOHHbI Nepuop

Tun pasmelienus /
CPOKM pasmeLleHns

OpraHu3aTopbl

Mpumevanmna

MapkeTnpyembi AnanasoH
CTaBKM KyrnoHa

Cnpapfbl K 6eHUMapKam

PekomeHpauma

—/B+/—
3 mnpg. pybnei

5net/3rofa/ 6 mecsaues

Book-building, popmurposarue
KHUrm 31 aHBapsa - 1 despans.
PasmelyeHne — 5 peBpana

BTb Kanutan, Sberbank CIB

10,00-10,25% (YTP 10,25-10,51%)

435-460 6.1. K kpuson OO3

AN VIHBECTOPOB, NOANbHbIX K
PYCKY SMUTEHTA, y4acTuhe B pas-
MELLEeHUN BbITIAANUT MHTEPECHO
6rvKe K BepXHEN rpaHuiLie Map-
KeTVpyemoro AuanasoHa

fwppomauicepsuc (—/B+/—) nnanupyet c 31 sHBaps no 1
deBpana npoBecTy cOop 3aABOK MHBECTOPOB Ha NpPUobpeTeHne
5-neTHUx obnuraumii cepumn 03 Ha cymmy 3 mnpg py6. TexHuye-
CKoe pa3meLleHve 6oHAOB npongeT 5 deBpansa Mo OTKPLITON
noanucke Ha @b MMBB.

OpraHunzatopsbl: BT Kanutan, Sberbank CIB.

OpwveHTup cTaBkM KynoHa — 10,00-10,25% (YTP 10,25-10,51%)
rofoBbIx K opepTe yepes 3 ropa.

CTaBKa KyrnoHa ycrtaHoBsieHa B pa3mepe 10,1% rogosbix.

KOMMEHTAPWW K PASMELLEHUIO

HanomHum, B ntone 2012 r. Standard & Poor's noHn3wno gonro-
CPOYHbIN KPEeAUTHbIN PENTUHI POCCUNCKOrO Npou3BoauTenA
HacocoB 1 060pynoBaHWA Ans HepTerasoBol MPOMbILLIEHHO-
ctm HMS Hydraulic Machines & Systems Group PLC (rpynna
'MC) c "BB-" go "B+" (NporHo3 pernT1HroB - "HeraTmeHbIn"). S&P
YXYALWWIO OLEHKY KPearTOCnoCcoOHOCTY KOMMaHUK nocre 06b-
ABneHnA o npuobpeteHmm rpynnor MMC maxkopuTapHbIX Jonei
pPOCCUIACKOro NPOW3BOANUTENA KOMMpPeccopoB KasaHbKkomnpec-

copmaw 3a 55 mnpg. pybnein, a Takke repmaHckon Apollo
Goessnitz 3a €25 mnH. O6a nprobpeTeHns 6ol NPOGUHAHCUPOBAHDI 3a CYET Josra.

B cootBeTcTBMM C oTUeTHOCTbIO MO MCQO 32 9M2012 r. TMC yBenmumna BbIpyuKy Ha 15% K COOTBETCTBYIOLEMY Meproay
MpOoLWoro roga — Ao 23,6 mnpg. py6., nokasatenb EBITDA cHu3unca Ha 9% - go 4,0 mapg. py6. npu pocte AONroBON Ha-
rpy3Kku B TepMmurHax ynctbin gonr / EBITDA go 2,5x no cpaBHeHuto ¢ 0,9x no nroram 9M2011 r.

Ha Tekywuin momeHT Bbinyck TMC, 02 ¢ gropauunen 1,82 roga TopryeTca Ha pbiHKe C AOXOAHOCTbio 9,88-10,0% ropoBblx,
YTO COOTBETCTBYeT Npemumm K Kpraoit OD3 B pazmepe 410-420 6.n. HoBbI 3-neTHUI BbINYCK MapKeTUPYeTCA C JOXOAHO-
cTbio 10,25-10,51% roposbix npu npemun K O3 Ha yposHe 435-460 6.0. nnn 20-45 6.0. K COOCTBEHHON 3KCTPanonnpo-
BaHHOW KPUBOW.

B uenom, ona MHBECTOPOB, NOANbHBIX K PUCKY SMUTEHTA, YYacTue B pa3MeLLeHN BbIFIAQUT MHTEPEeCHO b6avKe K BepXHel
rpaHuLe MapKeTrpyemoro amnanasoHa. Jepuunt [oxoaHbIX ToMb6apaHbIX 6yMar SMUTEHTOB peasibHOro CEKTOpa Ha PbiH-
Ke Takke OygeT cnocobcTtBoBaTb GOPMMPOBAHMIO AOMOMHUTENIBHOFO CMPOCA Ha BbiMycK. BMmecTe ¢ TemM pocT fonroson
Harpysku 1 noteps penTrHra «BB» He cnocobCTBYIOT ynyulleHNo KpeauTHOro npoduna ammuteHTa. Kpome Toro, npu Te-
Kywei nnockoi ¢popme Kpreort O3 B KauecTBe aibTEPHATUBBI MOTYT BbICTYNUTb OoNiee KOPOTKME GaHKOBCKUE obnura-
LMK C COMOCTaBMMOW OXOAHOCTbIO. Takke pekomMeHayem oOpaTuTb BHUMaHME Ha Bbinyck JleHCneuCMY, 02 (—/B/—) ¢
aopaumen 3,08 roga, KOTopbiv TOPrylOTCA C JOXOQHOCTbIO 12,94% rogoBsbiX.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

Pentnnr (M/S&P/F)

Larta
pa3melLeHnA

O6bem amuc-
cuu, MITH. pyb6.

Cpok go
noratwuenus /
odepTbl

CraBka 1-ro
KynoHa / LieHa
pasmelleHus

HdoxopgHocTb
pa3melLeHna

Cnpaa K
003, 6.n.

PECO-JlnsuHr, 01

Kpeaut EBpona baHk, BO-04
BTbB, BO-22

ATB, BO-01

baHk 3eHuT, 5O-05
BocTouHbI dkcnpecc, 02 (s)
JIOKO-baHk, BO-02
fOHuKpeaunT baHk, BO-05, BO-06
Pyclvwapo, 07, 08

MO3CK, O-03

bawHedTb, 06, 08
bawHedTH, 07, 09
MeTannounHsecr, 02, 03
TatdoHpbaHk, 5O-07
MeTtkombaHk, BO-01

AOK Cucrema, 03
fmapomalucepsuc, 03

baHk ABaHrapg, bO-01
MUKOAHOBCKNIN MACOKOMOUHAT,

BO-01

TpaHcKoHTenHep, 04

baHK Mocksbl, BO-01

MPCK Ypana, 6O-01
Poc6aHk, 60-05, BO-06
Poctenekom, 15, 18

ITNK, 01, 02

OCKESC, 24

BTbB, 6O-21

BoctouHbin dkcnpecc, BO-10
TBepckas 061., 34008
TpaHcHedTb, 6O-01, BO-02
NKYPAJICWB, BO-12, BO-13
AT3K, BO-01

Tomckas obnactb, 35045
Ab6contot baHk, BO-01
OpeHb6yprckas obnactb, 34001
PasaHckas obnactb, 34002
MnoTteyHbii areHT Homoc , 01A
TatdoHpbaHk, 5O-03
BHewnpomb6aHk, 02

baHk OTKpbiTHe, 01

JlenCneuCMY, 02

MPCK LleHTpa n MNpuBonxbsa, bO-
01

O’Ken, 02

BopoHexckas 06:., 34005
CraBpononbckuin Kpamn, 34001
TpaHckanuTan6aHk, 03 (S)

NA BXKO, 01A

[naBHasA gopora, 06
Yamyptusa, 34006

— )
Ba3/—/BB-
Baa1/BBB/BBB
B2/—/—
Ba3/—/B+
B1/—/—
B2/—/B+
—/BBB/BBB+
Ba1/BB+/BB+
Ba2/BB-/—
Ba2/—/BB
Ba2/—/BB
Ba3/BB-/BB-

B3/—/—
B2/—/—
Ba3/BB/BB
—/B+/—
B2/—/—

—)—)—
Ba3/—/BB+
Ba2/—/BBB

Ba2/—/—

Baa3/—/BBB+

—/BB+/BBB-

—/BB-/—
Baa2/BBB/—
Baa1/BBB/BBB
B1/—/—
—/B+/—
Baa1/BBB/—
—/—/BB-
—/—/B-
—/BB/—
Ba3/—/BB+
—/—/BB
—/—/B+
Baa3/—/—
B3/—/—
B2/B/—
—/B/B
—/B/—
Ba2/—/—
—/—/B+
—/—/BB
—/B+/BB
B1/—/—
—
—)—)—
Ba1/—/BB+

20.02.2013
19.02.2013
19.02.2013
19.02.2013
18.02.2013
14.02.2013
14.02.2013
14.02.2013
14.02.2013
13.02.2013
12.02.2013
12.02.2013
08.02.2013
08.02.2013
06.02.2013
05.02.2013
05.02.2013
04.02.2013

01.02.2013

01.02.2013
31.01.2013
31.01.2013
30.01.2013
30.01.2013
28.01.2013
25.01.2013
22.01.2013
25.12.2012
24.12.2012
24.12.2012
21.12.2012
21.12.2012
20.12.2012
20.12.2012
20.12.2012
20.12.2012
19.12.2012
19.12.2012
19.12.2012
18.12.2012
18.12.2012

18.12.2012

18.12.2012
18.12.2012
18.12.2012
12.12.2012
12.12.2012
12.12.2012
11.12.2012

2500
5000
15000
3000
1341
4500
3000
10 000
20 000
5000
15000
15000
10 000
2000
622
10 000
3000
1500

2000

5000
10 000
3000
10 000
15000
10 000
15 000
15000
3000
3000
34 000
3500
3000
3000
5000
4000
30
3750
1200
1500
3000
5000

4000

3000
300
5000
1000
1101
8173
2500

3.0/—
3.0/1.0
3.0/—
3.0/15
20/1.0
55/—
3.0/1.0
3.0/—
10.0/5.0
3.0/—
10.0/5.0
10.0/7.0
10.0/5.0
3.0/1.0
15/—
3.8/ —
5.0/3.0
3.0/1.0

50/1.0

50/—
3.0/—
3.0/—
3.0/—
50/—
5.0/3.0
15.0/7.0
3.0/—
3.0/20
50/—
3.0/20
3.0/—
3.0/—
55/—
3.0/15
50/—
50/—
33.0/—
20/1.0
5.0/0.5
50/1.0
50/—

3.0/—

5.0/3.0
50/—
50/—
55/—
300/ —
16.0/ —
50/—

10,0%
9,60%
7,90%
10,40%
8,75%/100,0
13,60%
10,40%
8,60%
8,50%
8,50%
8,65%
8,85%
8,90%
12,75%

11,00% / 100,0
8,75% /100,65

10,10%
9,75%

12,50%

8,35%
8,05%
8,40%
8,80%
8,20%
10,00%
8,00%
8,19%
12,00%
9,70%
7,50%
10,50%
12,00%
8,60%
10,50%
9,20%
9,50%
8,75%
12,25%/99,70
11,00%
10,75%
12,90%

9,15%

10,10%
7,85%
9,20%
13,00%
8,75%
CPI+0,5*GDP
9,10%

10,25%
9,83%
8,14%
10,67%
8,94%
14,06%
10,67%
8,79%
8,68%
8,68%
8,84%
9,05%
9,10%
13,16%
11,30%
8,72%
10,36%
9,99%

12,89%

8,52%
8,30%
8,58%
8,99%
8,37%
10,25%
8,16%
8,45%
12,36%
10,06%
7,64%
10,92%
12,55%
8,88%
10,78%
10,11%
9,84%
9,04%
12,97%
11,30%
11,04
13,54%

9,36%

10,36%
9,03%
10,20%
13,42%
9,04%
9,80%
9,96%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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425
415
215
490
320
780
495
275
245
270
255
260
280
735
545
260
430
420

705

240
225
255
295
210
410
180
230
600
365
130
455
625
245
455
370
343
265
670
505
475
715

300

400
265
385
690
250

335



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

PevituHr (M/S&P/F)

Larta
pa3melLeHna

O6bem amuc-
cuu, MITH. pyo6.

Cpok go
noraweHus /
odepTbl

CraBka 1-ro
KynoHa / LleHa
pa3melleHna

HdoxopgHocTb
pa3melleHua

Cnpaa K
003, 6.n.

MKB, 11 (S)

Bonoroackas o6n., 34003
Henbtakpeaur, 09-UI

HINIMK, 08

CaHkT-leTepbypr, 25039
AVXK, 24

CeepasioBcKas obnactb, 34002
[a3npom HedTb, 12

Tomck, 34004

MMK, 18

IMOB3KCBAHK, BO-07
bawknpus, 34007

PXA, 12

baHk 3eHuT, BO-06

IFC, 01, 02,03

baHk 3eHut, BO-03
IOTap-OuHaHc , BO-09, BO-10
KpacHopapckun kpan, 34004
YBPuP, 02

Poctenekom, 17

EsponinaH, 03

AJTPOCA, BO-01, BO-02
PycouHaHc baHk, BO-03
Koctpomckas o6nactb, 34006
CBA3b-6aHK, 50O-01

XK® baHk, BO-01

MO3CK, BO-02
PocHedTb, 04, 05

lpynna JICP, 04
BHewnpom6aHk, 6O-02
IOHMKpenTbaHK, BO-04
MNMouta Poccum, 02, 03, 04
KpacHoapckui kpaii, 34006
baHk VHTe3a, BO-01
Poccninckun kanutan, 03
OCK E3C, 21

OCK E3C, BO-01

PCXB, 17,18

Kapenwus, 34015
lasnpombaHk, 07

AK BAPC BAHK, BO-01

BVHBAHK, BO-01

FasnpombaHk, 10, 11, 12
MPCK LleHTpa, BO-01
AkpoH, 50-01
PCr-®uHaHc, 02
TatdoHpbaHk, 5O-06
HOBAT3K, 6O-02, 03, 04
B3b, 18, 19

B1/B+/BB-
Ba3/—/—
Baa3/—/BBB+
Baa3/BBB-/BBB-
Baa1/BBB/BBB
Baa1/BBB/—
—/BB+/—
Baa3/BBB-/—
Ba3/—/BB+
—/BB/BB
Ba1/BB+/—
Baa1/BBB/BBB
Ba3/—/B+
Aaa/AAA/—
Ba3/—/B+
Bal/—/BB+
—/B/—
—/BB+/BBB-
—/—/BB-
Ba3/BB-/BB-
Ba1/-/BBB+
—/—/B+
—/ BB/BB
Ba3/—/BB-

Ba2/BB-/—
Baa1/BBB-/BBB
B2/—/B
B2/B/—
—/BBB/BBB+
—/—/BBB
Ba2/BB+/BB+
Bal/—/—
—/B/B+
Baa2/BBB/—
Baa2/BBB/—
Baa1/—/BBB
—/—/BB-
Baa3/BBB-/—
B1/—/BB-

B2/B/—

Baa3/BBB-/—
—/BB-/—
B1/—/B+
—/B/—
B3/—/—
Baa3/BBB-/BBB-
Baa1/BBB/BBB

11.12.2012
11.12.2012
11.12.2012
07.12.2012
06.12.2012
05.12.2012
05.12.2012
05.12.2012
04.12.2012
04.12.2012
04.12.2012
04.12.2012
03.12.2012
28.11.2012
27.11.2012
19.11.2012
16.11.2012
15.11.2012
07.11.2012
07.11.2012
06.11.2012
02.11.2012
02.11.2012
01.11.2012
01.11.2012

29.10.2012

29.10.2012
29.10.2012
26.10.2012
26.10.2012
26.10.2012
26.10.2012
25.10.2012
2510.2012
25.10.2012
24.10.2012
24.10.2012
23.10.2012
23.10.2012
22.10.2012
18.10.2012

18.10.2012

18.10.2012
17.10.2012
16.10.2012
16.10.2012
16.10.2012
15.10.2012
12.10.2012

3000
4600
5000
5000
7 000
6 000
3000
10 000
1000
5000
5000
3000
14 507
1142
13 000
1056
3000
5609
554
10 000
3000
10 000
4000
1718
5000

748

5000
20000
2800
3000
5000
9000
16910
3000
3000
10 000
10 000
15000
1500
10 000
5000

2500

30000
4000
5000
2500
2000

20000

20 000

55/—
50/—
5.0/3.0
10.0/3.0
45/ —
10.0/3.0
50/—
10.0/5.0
40/ —
10.0/3.0
3.0/1.0
40/—
40/—
15705
50/—
2.0/1.0
3.0/1.0
50/—
15/05
5.0/3.0
5.0/20
3.0/—
3.0/2.0
40/—
3.0/1.0

1.5/—

3.0/—
10.0/5.0
5.0/20
3.0/1.0
3.0/20
7.0/3.0
50/—
3.0/15
3.0/1.0
10.0/4.5
3.0/25
10.0/2.0
50/—
40/3.0
3.0/1.0

3.0/1.0

5,7,10/3.0
3.0/—
3.0/—
3.0/15
3.0/1.0
3.0/—
20.0/3.0

12,25%
9,75%
9,15%
8,40%
7,94%
8,25%
8,95%
8,50%
10,00%
8,70%
9,00%
8,75%
8,45% / 100,75
8,75% / 100,0
WMLI+300 6.1.
9,10% / 100,0
11,75%
8,95%
11,5% / 100,0
8,55%
11,25%
8,85%
10,00%
9,5% /100,12
9,00%

MP3M + 200
6.n./100,0

8,80%
8,60%
11,25%
12,0%
9,10%
8,70%
9,00%
9,75%
10,80%
8,75%
8,05%
8,35%
9,15%
8,50%
9,65%

9,85%

8,50%
8,95%
9,75%
13,75%
13,00%
8,35%
8,55%

12,63%
10,11%
9,36%
8,58%
8,10%
8,51%
9,33%
8,68%
9,80%
8,89%
9,20%
9,04%
8,39%
8,94%
9,30%
12,28%
9,25%
11,83%
8,73%
11,57%
9,15%
10,25%
9,77%
9,20%

9,42%

8,99%
8,78%
11,57%
12,36%
9,31%
8,89%
8,89%
9,99%
11,09%
8,94%
8,26%
8,52%
9,35%
8,67%
9,88%
10,23% /
99,95
8,67%
9,15%
9,99%
14,22%
13,42%
8,52%
8,73%
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585
310
285
205
140
195
270
175
225
235
290
240
175
285

295
590
250
565
185
490
225
355
315
285

210
160
500
600
265
200
195
350
480
180
150
190
255
180
350

415

175
225
305
770
705
155
175
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. Jata O6bem smuc- gpeline SRS JloxopHocTb  Cnpap K
Bbinyck PevituHr (M/S&P/F) DAIMELUCHUA  CUY, MAH. Y. noraweHus / KynoHa / LleHa pasmeweHus O3, 6.1,
odepThbl pa3meLueHna
HOBWKOMBAHK, 6O-04 B2/—/— 11.10.2012 2000 3.0/1.0 10,25% 10,57% 425
MeradoH ®uHaHc, 05 —/BBB-/— 11.10.2012 10 000 10.0/2.0 8,05% 8,2% 150
KPEOUT EBPOIA BAHK, 5O-03 Ba3/—/BB- 09.10.2012 5000 3.0/1.0 9,80% 10,04% 375
MeTkombaHk, BO-05 B2/—/— 09.10.2012 1500 3.0/1.0 11,75% 12,10% 580
BaHk CaHkT-lNeTepbypr, 6O-08 Ba3/—/— 08.10.2012 5000 3.0/1.0 9,50% 9,73% 335
OK OTKPbITUE, 03 —/—/— 05.10.2012 7 000 5.0/1.0 10,25% 10,65% 430
BTB, BO-19, BO-20 Baa1/BBB/BBB 04.10.2012 20 000 3.0/— 8,41% 8,68% 165
Mapwii 3n, 34006 —/—/BB 04.10.2012 1500 3.0/— 9,21% 9,35% 260
KAMA3, 50O-03 —/—/— 04.10.2012 2000 3.0/— 10,50% 10,78% 375
Wkc 5 OuHaHc, BO-01 —/B+/— 04.10.2012 5000 30/— 9,50% 9,73% 270
OCKE3C, 25 Baa2/BBB/— 02.10.2012 15 000 15.0/4.0 8,60% 8,78% 150
YBPuP, BO-01 —/B/— 02.10.2012 2000 3.0/1.0 12,50% 12,89% 665
Anbda-6aHk, 5O-03 Ba1/BB/BBB- 28.09.2012 10 000 3.0/1.0 8,45% 8,63% 230
MKB, 5O-02 B1/B+/BB- 25.09.2012 3000 3.0/1.0 9,75% 9,99% 365
PECO-TapaHTus, 02 —/BB+/— 25.09.2012 5000 10.0/1.0 8,70% 8,89% 255
MepBobaHk, 60-03 B3/—/— 25.09.2012 2000 3.0/1.0 11,00% 11,30% 495
Tynbckas 06n., 34002 —/—/BB- 25.09.2012 5000 3.0/— 8,60% 8,88% 210
MaruT, BO-07 —/BB-/— 24.09.2012 5000 3.0/— 8,90% 9,10% 200
MO3CK, O-01 Ba2/BB-/— 21.09.2012 5000 3.0/— 8,80% 8,99% 190
NA AVXKK 2012-1 Baal/—/— 20.09.2012 1779 31.3/3.1 9,0% /100,55 8,93% 260
HNMK, 07 Baa3/BBB-/BBB- 17.09.2012 5000 10.0/2.5 8,50% 8,68% 180
lpynna JICP, 03 B2/—/B 14.09.2012 3000 50/1.5 11,50% 11,83% 535
Poc6aHk, 6O-04 Baa3/—/BBB+ 12.09.2012 10 000 3.0/2.0 9,30% 9,52% 285
HNMK, BO-04 Baa3/BBB-/BBB- 10.09.2012 5000 3.0/20 8,25% 8,42% 170
HoBocunbunpck, 34005 —/BB/— 07.09.2012 2000 50/— 8,44% 9,42% 245
SnemeHT Jlnsunr, 60O-01 —/B/— 06.09.2012 1000 3.0/1.0 13,50% 13,96% 760
MpomcBasbbaHk, BO-07 Ba2/—/BB- 06.09.2012 5000 3.0/20 10,15% 10,41% 370
Mpo6unsHecbaHk, 07 B2/—/B- 04.09.2012 2000 3.0/1.0 11,75% 12,10% 580
BTB, BO-08 Baa1/BBB/BBB 04.09.2012 10 000 3.0/1.0 7,95% 8,19% 180
PECO-TapaHTus, 01 —/BB+/— 03.09.2012 5000 10.0/2.0 9,40% 9,62% 290
Anbda-baHk, 5O-07 Ba1/BB/BBB- 31.08.2012 5000 3.0/1.5 8,60% 8,78% 230
Ypancu6, 05 B1/BB-/BB- 31.08.2012 7 000 50/1.5 9,70% 9,94% 345
Bonrorpag, 34006 Ba3/—/— 29.08.2012 1000 50/— 9,67% 9,97% 295
baHk 3eHuT, 09 Ba3/—/B+ 29.082012 5000 3.0/1.0 9,20% 9,41% 315
Hwxeropoackas o6:., 34008 —/—/BB- 29.08.2012 5000 50/— 9,85% 10,02% 260
fipocnasckan obnactb, 34011 —/—/BB 24.08.2012 3000 30/— 9,10% 9,20% 220
MNeTpokommepL, 5O-02 Ba3/B+/— 23.08.2012 3000 3.0/1.0 9,20% 9,41% 315
Metpokommepy 5O-03 Ba3/B+/— 23.08.2012 5000 3.0/1.5 9,70% 9,94% 340
MCI BaHk, 02 Baa2/BBB/— 23.08.2012 5000 10.0/2.0 9,20% 9,41% 265
3ancrn6kombaHk, BO-02 —/B+/— 17.08.2012 2000 3.0/1.0 12,50% 12,89% 665
BocTtouHbin dkcnpecc, 50-04 B1/—/— 17.08.2012 5000 3.0/1.0 11,00% 11,30% 505
benropogckaa obnactb, 34006 Bal/—/— 14.08.2012 5000 ~247/ — 8,00% 9,20% 210
JIOKO-baHk, BO-3 B2/—/B+ 14.08.2012 3000 3.0/1.0 10,75% 11,04% 455
MpomceasbbaHK, 13 (S) Ba2/—/BB- 09.08.2012 5000 55/— 12,25% 12,63% 492
HOMOC-BAHK, BO-3 Ba3/—/BB 09.08.2012 5000 3.0/1.0 9,15% 9,36% 280
PeHeccaHc Kanutan, BO-2 B2/B/B 09.08.2012 2000 3.0/1.0 12,90% 13,32% 682
Pecny6nuka Xakacus, 34002 —/—/BB- 09.08.2012 2000 ~2.08/— 9,20 % 9,52% 252
OCKESC, 22 Baa2/BBB/— 08.08.2012 10 000 15.0/10.0 MML+210 6.n. 9,20% 165
CBA3HOM 6aHK, 01 B3/—/— 07.08.2012 2000 3.0/1.0 14,25% 14,76% 845
LenbtaKpepgut, 50-03 Baa3/—/— 07.08.2012 4000 3.0/1.0 9,25% 9,46 320
Camapckas obnactb, 35008 Ba1/BB+/— 02.08.2012 3457 ~1.9/— 9,00% 9,30% 240
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@ "pOMCBSBbﬁaHK ATorn nocnegHnx pasmeleHnn

. Jata O6bem smuc- gpeline SRS JloxopHocTb  Cnpap K
Bbinyck PevituHr (M/S&P/F) DAIMELUCHUA  CUY, MAH. Y. noraweHus / KynoHa / LleHa pasmeweHus O3, 6.1,
odepThbl pa3meLueHna
Jluneukas obnactb, 34007 —/BB/— 20.07.2012 1390 50/— 100/9,00% 9,20% 220
PO, 32 Baa1/BBB/BBB 20.07.2012 10 000 20.0/10.0 MML+210 6.n. — —
PXO, 14 Baa1/BBB/BBB 19.07.2012 9063 27/— 100,0/7,85% 8,00% 105
Yysawwms, 34009 Ba2/—/— 18.07.2012 1500 3.0/— 100,66/9,25% 8,88% 220
TKC baHk, BO-06 B2/—/B 17.07.2012 2000 3.0/1.0 13,90% 14,38% 805
la3npombaHk, 06 Baa3/BB+/- 12.07.2012 10 000 4.0/20 8,85% 9,05% 205
CKB-6aHk, BO-03 B1/—/B 11.07.2012 1005 14/09 99,35/9,50% 10,53% 395
BaHk 3eHuT, 06 Ba3/—/B+ 06.07.2012 670 20/1.0 100,0/9,20% 9,41% 285
LleHTp-mHBecT, 02 Ba3/—/— 29.06.2012 1404 20/1.0 100,0/10,40% 10,67% 370
Pycckoe mope, 5O-01 —/—/— 27.06.2012 1000 3.0/1.0 12,50% 12,89% 595
Camapckas obnactb, 35008 Ba1/BB+/— 20.06.2012 15000 55/— 9,0% 9,31% 175
MetannunHeectbaHK, 01 B2/—/— 19.06.2012 1500 3.0/0.5 10,15% 10,15% 350
Jlnnewkan obnactb, 34007 —/BB/— 01.06.2012 2500 50/ — 9,00% 9,20% 170
I0Tanp, 6O-08 d 29.05.2012 1500 3.0/1.5 10,00% 10,38% 330
IOTanp, BO-16 —/—/— 29.05.2012 1000 3.0/1.0 8,71% 9,0% 230
CMTI1 baHk, 01 B3/—/— 29.05.2012 3000 5.0/0.5 10,25% 10,25% 405
AkyTna, 35004 —/BB/BB+ 17.05.2012 2500 50/— 8,77% 8,99% 175
Bonrorpapckasa obnactb, 35002 —/—/BB- 04.05.2012 5000 50/— 8,99% 8,98% 190
Pyccknin Crangapt, BO-06 Ba3/B+/B+ 03.05.2012 5000 3.0/1.5 9,40% 9,62% 300
HMTN, BO-02 Ba3/B B-/— 02.05.2012 4000 3.0/— 9,00% 9,20% 215
JomaluHue aeHbru, 01 —/—/— 28.04.2012 1000 3.0/1.0 19,00% 19,90% —
Konbuo Ypana, 01 —/B-/— 27.04.2012 1000 3.0/1.0 11,50% 11,83% 540
ATB, 01 B2/—/— 27.04.2012 1500 3.0/1.0 10,25% 10,51% 410
MKB, 5O-03 B1/B+/B+ 27.04.2012 4000 3.0/1.0 9,25% 9,46% 305
OCKE3C, 12 Baa2/BBB/— 27.04.2012 10 000 7.0/4.0 8,10% 8,26% 95
JIK Ypancu6, 6O-07 —/—/B B- 25.04.2012 2000 3.0/— 11,00% 11,46% 495
CeA3b-6aHK, 04 —/BB/BB 25.04.2012 5000 10.0/1.0 8,75% 8,94% 280
IOTanp-OuHaHc, BO-06, 07 —/—/— 25.04.2012 3000 3.0/1.0 10,00% 10,38% 430
TpaHcmalwxonguHr, 5O-01 —/—/— 24.04.2012 3000 175/ — 6,5% / 94,65 10,14% 345
JNeHsHepro, 04 Ba2/—/— 24.04.2012 3000 5.0/3.0 8,50% 8,68% 160
YOM3, 04 —/—/— 24.04.2012 1500 3.0/1.5 10,50% 10,78% 435
KAPKAJE, 02 —/—/B+ 20.04.2012 1500 3.0/1.0 13,0% 13,65% 715
CeA3b-6aHK, 05 —/BB/BB 19.04.2012 5000 3.0/— 9,50% 9,73% 265
TKC baHk, O-04 B2/—/B 19.04.2012 1500 3.0/1.0 13,25% 13,69% 735
LleHTp-unsect, 6O-02 Ba3/—/— 19.04.2012 1500 3.0/1.0 9,70% 9,93% 360
POCHAHO, 04 1 05 —/BB+/— 18.04.2012 20000 7.0/- MML+250 6.n. — —
Tene2, 07 —/—/BB 17.04.2012 6 000 10.0/3.0 9,10% 9,31% 220
PCXB, 16 Baa1/—/BBB 16.04.2012 10 000 10.0/3.0 8,55% 8,73% 165
BaHk 3eHut, BO-07 Ba3/—/B+ 12.04.2012 5000 3.0/20 9,20% 9,41% 265
MeTtkombaHK, 01 B3/—/— 12.04.2012 2000 3.0/1.0 10,75% 11,04% 485
baHk VHTe3a, 03 Baa3/—/— 10.04.2012 5000 3.0/15 9,00% 9,20% 275
TatdoHpbaHK, 5O-05 B3/—/— 10.04.2012 2000 3.0/1.0 11,00% 11,30% 520
Meuen, 50O-05,06,07,11,12 B1/—/— 10.04.2012 15 000 3.0/- 11,25% 11,57% 450
AMXK, 21 Baa1/BBB/— 09.04.2012 15 000 8.0/- 8,80% 9,10% 180
MCI BaHk, 01 Baa2/BBB/— 29.03.2012 5000 10.0/2.0 8,70% 8,90% 215
AVXK, 22 Baa1/BBB/— 29.03.2012 15 000 123/0.3 7,70% 7,91% 180
Pyccknin ctaHpapt, 50O-02 Ba3/B+/B+ 27.03.2012 5000 3.0/1.0 9,00% 9,20% 300
Abcontot baHk, BO-02 Ba3/—/BB+ 26.03.2012 5000 3.0/1.0 9,00% 9,20% 300
BeimnenKom, 0,1, 02, 04 Ba3/BB/— 20.03.2012 35000 10.0/3.0 8,85% 9,05% 220
BTB, BO-03, 6O-04 Baa1/BBB/BBB 20.03.2012 10 000 3.0/20 8,00% 8,24% 150
MetannounHsect, 01, 05, 06 Ba3/—/B B- 19.03.2012 25000 10.0/3.0 9,00% 9,20% 235
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@ "pOMCBﬂBbﬁaHK NTorun nocnegHnx pasmeweHum

. Hata O6bem amuc- SEEIEAD SRS HoxogHoctb  Cnpag K
Bbinyck PevtuHr (M/S&P/F) DAIMELUCHUA  CUY, MAH. Y. noraweHus / KynoHa / LleHa DasmellieHiAl G031 6H)
odepThbl pa3melyeHuna
BaHk Ypancu6, 04 Ba3/BB-/BB- 16.03.2012 5000 50/1.5 8,75% 8,94% 245
B3B, 21 Baa1/BBB/BBB 13.03.2012 15 000 20.0/3.0 8,40% 8,58% 150
TrK-1, 04 —/—/— 11.03.2012 2000 10.0/ — WML+150 6.n. — —
HIMK, 6O-01, O-02 B1/—/— 06.03.2012 5000 30/— 10,00% 10,25% 320
PycdumHaHc 6aHk, BO-02 Baa3/—/— 06.03.2012 4000 3.0/15 8,75% 8,94% 245
OTM baHk, 6O-02 Ba2/—/BB 06.03.2012 6 000 3.0/20 10,50% 10,78% 405
TpaHcaspo, 5O-01 —/—/— 06.03.2012 2500 3.0/1.5 12,50% 12,89% 640
BaHk MeTpokommepu , 5O-01 Ba3/B+/— 06.03.2012 3000 3.0/1.5 8,90% 9,10% 265
IOHMKpeamnT 6aHK, 50-02, 03 —/BBB/BBB+ 02.03.2012 5000 3.0/1.5 8,50% 8,68% 215
3CJ, 03, 04,05 Baa3/—/— 02.03.2012 15 000 20.0/5.0 9,15% 9,36% 195
EABP, 02 A3/BBB/BBB 01.03.2012 5000 7.0/3.0 8,50% 8,77% 170
MpomceasbbaHk, 6O-02, BO-04 Ba2/—/B B- 22.02.2012 5000 3.0/1.0 8,75% 8,94% 280
TatdoHpbaHK,60-04 B3/—/— 21.02.2012 3000 3.0/1.0 11,25% 11,57% 530
JIK Ypancu6, 60-09 —/—/BB- 21.02.2012 1500 3.0/— 11,50% 12,01% 550
BawHedTb, 04 —/—/— 17.02.2012 10 000 10.0/3.0 9,00% 9,20% 305
MMAPOMALLICEPBWC, 02 —/BB-/— 17.02.2012 3000 30/— 10,75% 11,04% 400
MMK, BO-08 Ba3/—/BB+ 16.02.2012 5000 3.0/1.5 8,19% 8,36% 190
HOTA-baHk, 01 B3/—/— 15.02.2012 1000 3.0/1.0 11,00% 11,27% 520
Meuen, 5O-04 B1/—/— 14.02.2012 5000 3.0/20 10,25% 10,51% 380
BaHk 3eHuT, BO-05 Ba3/—/B+ 14.02.2012 3000 3.0/1.0 8,90% 9,10% 300
NA AMXKK 2011-2, A1 Baal/—/— 13.02.2012 5936 316/3.2 8,25% /99,90 8,61% 240
KPEOWUT EBPOMA BAHK, 50-02 Ba3/—/BB- 10.02.2012 5000 3.0/20 10,00% 10,25% 360
Tene2, 05 n 04 —/—/BB 09.02.2012 7 000 10.0/ 2.0 8,9% 9,10% 240
JNIK Ypancu6, 6O-05 —/—/BB- 09.02.2012 3000 3.0/— 11,50% 12,01% 555
BbaHk 3eHuT, 5O-04 Ba3/—/B+ 07.02.2012 3000 3.0/1.0 8,90% 9,10% 295
PCXB,60-02/60-03 Baa1/—/BBB 07.02.2012 5000 3.0/1.5 8,20% 8,36% 188
B3B-nn3uHr, 06 — /BBB/BBB 07.02.2012 10 000 50/- 9,00% 9,20% 215
lasnpom HedTb, 11 Baa3/BBB-/— 07.02.2012 10000 10.0/3.0 8,25% 8,42% 127
EABP, 01 Baa1/BBB/BBB 06.02.2012 5000 7.0/2.0 8,50% 8,77% 190
Poc6aHk, A3 Baa2/BB+/BBB+ 03.02.2012 3600 176/ - 6,9% / 96,6 9,22% 255
las3npombaHk, BO-03 Baa3 /BB+/— 01.02.2012 10 000 3.0/20 8,50% 8,68% 175
BTB, BO-07 Baa1/BBB/BBB 27.01.2012 10 000 3.0/1.0 7,95% 8,19% 200
NKC 5 OuHaHc, 04 B2/B+/— 23.01.2012 3600 44/24 7,50% / 96.67 9.55% 245
Aspoakcnpecg, 01 —/—/— 20.01.2012 3500 50/— 11,00% 11,30% 335
NKYPAJIC/B, 5O-02 —/—/BB- 16.01.2012 2000 3.0/— 11,50% 12,01% 450
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@ lMpomcBa3bOaHK

O6nuraynoHHbIN KaneHaapb

BbITTJTATBI KYTTOHOB
. 20 peBpans 2013 r.

» NnoTteuHbii areHT AVXKK 2008-1, 1A
» MinoteuHbint areHT AUPKK 2008-1, 2b
» MinoTeuHbin areHT AUPKK 2010-1, A1
» MinoteuHbint areHT AUPKK 2010-1, A2
» MpomcBAzbbaHk, 60-02

» MpomceaAzbbaHk, 650-04

» Poccun, 25068

» Poccun, 26207

B 21 despana 2013 .
» AMET-dpuHaHc, 01
» BTB 24 (3A0), 04
» Kanyxckas obnactb, 34005
» Koctpomckasn obnactb, 34006
» Ky6aHckas Huga, 01
» MCI baHk, 02
» MocaHepro, 02
» CCMO NeHCneyCMY, BO-02

B 22 despana 2013 .
» MuHuH Pecnybnukm Caxa (AkyTua), 35003
» MockoBckuii KpeantHblii 6aHk, BO-01
» Pecny6nuka Xakacusa, 34001
» flpocnaBckas obnactb, 34011

MITAHVPYEMBIE BbIMYCKW OBJTNTALVN

. 20 peBpans 2013 r.
» PECO-JInsuhr, 01
.21 ¢deBpansa 2013 .
» Tasnpom Kanutan, 04
» Tasnpom KanuTtan, 05
» Tasnpom Kanutan, 06
. 26 peBpans 2013 r.
» Pycckmin Crangapt, bO-03
» Pycckmin Crangapt, bO-04
» OY KXCW, 01
» MarHur, 01
» IOHUuKpeauT baHk, BO-08
» IOHUuKpeauT baHk, BO-09
» Anbda-baHk, BO-08
. 27 peBpans 2013 r.
» MKB, 12
» Mopckon baHk, 01
» XKO, bO-02
. 28 dpeBpans 2013 r.
» 3ancmbkombaHk, BO-03
.01 mapTa 2013 r.
» COM-BaHk, 01
[ 05 mapra 2013 .
» JlenTa, 03

9530.38 MJIH. py6.

39.65  miH. py6.
120.97  mnH. py6.
6.40  mnH. pyo.
138.26  mnH. py6.
218.15  mnH. py6.
218.15  mnH. py6.

2692.80 mnH. py6.
6096.00 mnH. py6.

880.07  MAH. py6.

84.76  mnH. py6.
327.12  mnH. py6.
51.10  mnH. py6.
94.72  mnH. py6.
46.37  MH. py6.
22935  MnH. py6.
2495  mnH. py6.
21.70  mnH. py6.

260.36  MJH. py6.

50.10  mnH. py6.
128.55  mnH. py6.
13.64  MmnH. py6.
68.07  mnH. pyb6.

2.50 mnpa. py6.
2.50 mnpg. py6.
30.00 mnpa. py6.
5.00 mnpg. py6.
10.00 mnpg. py6.
15.00 mnpg. py6.
28.50 mnpa. py6.
3.00 mnpg. py6.
3.00 mnpg. py6.
2.50 mnpg. py6.
5.00 mnpg. py6.
5.00 mnpg. py6.
5.00 mnpg. py6.
5.00 mnpg. py6.
6.50 mnpa. py6.
2.00 mnpg. py6.
1.50 mnpg. py6.
3.00 mnpg. py6.
2.00 mnpa. py6.
2.00 mnpg. py6.
1.50 wmnpg. py6.
1.50 mnpg. py6.
4.00 wmnpg. pyo.
4.00 mnpg. py6.

MOTAWEHNA 1 ODEPTH
.20 ¢deBpansa 2013 .
» HOTA-baHk, 01

B 25 pespann 2013 1.
» MocaHepro, 02
» TatpoHpbaHk, BO-04

B 26 pespann 2013 1.
» Makpomup-®OurHaHc, 01
» TatpoHpbaHk, 06
» TpaHcKoHTenHep, 01

B 27 pespann 2013 1.

» BB MM, 03

» MpomcBAzbbaHk, 50-02
» MpomcBAzbbaHk, 650-04

B 28 pespann 2013 1.
» MKB, 50-01

B 04 mapra 2013 .
» Pocrocctpax baHk, 03

B 05 mapra 2013 .
» HIMK, 0-06

.07 mapTa 2013 r.
» AOK Cucrema, 01
» BocTouHbIn Skcnpecc baHk, O-01
» Cb baHk, BO-01

[ 08 mapra 2013 .
» ArK, 01

. 12 mapTta 2013 r.
» Meuyen, O-02
» PO, 13

. 14 mapTta 2013 r.
» BTB-JInsumHr OuHaHc, 04

. 15 mapTta 2013 r.

» BTB, BO-01

» BTB, 6O-02

» BTB, 6O-05

» baHk HauCraHpaprt, 01

H BbIN/aTbl KYNOHOB

OdepTa

OdeprTa
OdeprTa

MoraweHne
MoraweHne
MoraweHne

MoraweHne
OdeprTa
OdeprTa

OdeprTa

OdeprTa

MoraweHne

MoraweHne
MNoraweHne
OdepTa

MNoraweHne

MNoraweHne
OdepTa

OdepTa

MNoraweHne

MNoraweHne

[MoraweHne
OdepTa

B odepTbl U noralleHus

1.00 mapa. py6.
1.00 mnpa. py6.

8.00 mnpa. py6.
5.00 mnpg. pyb6.
3.00 mnpg. pyb6.

6.00 mnpa. py6.
1.00 mnpa. py6.
2.00 mnpg. pyb6.
3.00 mnpg. pyb6.

15.00 mnpa. py6.
5.00 mnpg. pyb6.
5.00 mnpg. pyb6.
5.00 mnpg. pyb6.

3.00 wmnpa. pyo6.
3.00 mnpg. pyb6.

2.00 wmnpa. pyo.
2.00 mnpg. pyb6.

10.00 mnpa. pyo.
10.00 mnpg. py6.

9.00 mnpga. pyb6.
6.00 mnpg. py6.
1.00 mnpga. py6.
2.00 mnpg. py6.

5.00 mnpg. py6.
5.00 mnpg. py6.

20.00 mnpa. py6.
5.00 mnpg. py6.
15.00 mnpg. py6.

5.00 mnpg. py6.
5.00 mnpg. py6.

21.50 mnpa. py6.
5.00 mnpg. py6.
5.00 mnpg. py6.

10.00 mnpg. py6.
1.50 mnpa. pyo6.
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@ "pOMCBiBbﬁaHK CTaTuCcTMKa NepBUYHOroO pbliHKa

O6bem pa3meLLeHHbIX pybneBbix obnurauuii KonnyecTBo pasmelleHHbIX SMUCCUiA pybneBbix obmraumi
(no awenoHam), Mnpg. py6. (no swenoHam)
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OAO «lNpomceasbbaHK», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiit: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOIO AenapTaMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



) lMpomcBA3bOaHK

NHBeCTULNOHHDbIN AenapTaMeHT OAO «MpomcBA3b6aHK»

T.: 8 (800) 700-9-777 (3BOHOK 13 pervoHoB PO 6ecnnatHbin); 109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22
+7 (495) 733-96-29

daKkc: +7 (495) 777-10-20 pob. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

3ubapes [leHUc AnekcaHapoBuy Buue-npe3ngeHT— JupekTop genaptameHTa +7 (495) 777-10-20 fo6. 77-47-77
zibarev@psbank.ru

TynuHoB [leHnc BaneHTMHOBUY PykoBoauTenb genaptameHTa +7 (495) 777-10-20 no6. 77-47-38
tulinov@psbank.ru

MuneHuH Ceprei Bnagnmuposuy 3amecTuTeNb PyKOBOAUTENA AenapTaMeHTa +7 (495) 777-10-20 no6. 77-47-94
milenin@psbank.ru

Cy660TrHa Mapus AnekcaHApPOBHa 3amecTuTeNlb pyKOBOANTENA AenapTaMeHTa +7 (495) 777-10-20 po6. 77-47-33
subbotina@psbank.ru

AHanuTtnyeckoe ynpasneHune

Ipuukesuy Amutpuin AnekcaHppoBmy PbIHOK o6nurayuia +7 (495) 777-10-20 po6. 77-47-14
gritskevich@psbank.ru

MoHacTbiplwiuH IMUTpuin Bnagumuposny PbiHOK 0bnuraumia +7 (495) 777-10-20 po6. 77-47-10
monastyrshin@psbank.ru

CemeHoBbIX [leHuc Jmutpmnesuy PbiHOK obnurauui +7 (495) 777-10-20 no6. 77-47-01
semenovykhdd@psbank.ru

LWaros Oner bopucosny PbIHKW aKkumin +7 (495) 777-10-20 no6. 77-47-34
shagov@psbank.ru

l'yces Bnagumup Masnosuny PbIHKM akuwmii +7 (495) 777-10-20 no6. 77-47-83
gusevvp@psbank.ru

3axapoB AHTOH AnleKCaHAPOBMUY BanioTHble 1 TOBapHble PbIHKM +7 (495) 777-10-20 po6. 77-47-75

zakharov@psbank.ru

YnpasneHvie TOProsau v Npoaax

KpyTb Borgan Bnagumnposuy CrHAMKaLMA 1 NPoaan Mpamoii: +7 (495) 228-39-22
krutbv@psbank.ru ICQ311-833-662  +7 (495) 777-10-20 nob. 70-20-13
Xmenesckuit MeaH AnekcaHaposuy CrHAMKaUmMA 1 Npoaaxm Mpsamoii: +7 (495) 411-5137
khmelevsky@psbank.ru 1ICQ595-431-942  +7 (495) 777-10-20 pno6. 70-47-18
®depoceHko lNeTp Hukonaesnu CUHAMKaUMA 1 Npomaxu Mo6.: +7 (916) 622-13-70
fedosenkopn@psbank.ru ICQ 639-229-349  +7 (495) 777-10-20 no6. 70-20-92
LlenuHnHa Onbra UropesHa CrHAMKaUMA 1 NPoaaKn Mob6.: +7 (917) 525-88-43
tselininaoi@psbank.ru ICQ 634-915-314 +7 (495) 777-10-20 pnob. 70-49-55
Bonoxes AHapelt AHaToNbeBUY HauanbHuk oTgena Mpsamoit: +7 (495) 705-90-96
volozhev@psbank.ru TOProBbiX onepauuii ICQ479-915-342  +7 (495) 777-10-20 nob. 70-47-58
MNaBneHko AHaTonui IOpbeBnY Crapwnii Tpengep Mpamon: +7 (495) 705-90-69
apavlenko@psbank.ru 1ICQ 329-060-072  +7 (495) 777-10-20 nob. 70-47-23
PbibakoBa lOnna BuktopoBHa Crapwnii Tpengep Mpamoit: +7 (495) 705-90-68
rybakova@psbank.ru ICQ 119-770-099  +7 (495) 777-10-20 gob. 70-47-41
Kapwukos EsreHnii lOpbesny Tpenpep Mpsamoii: +7 (495) 705-90-96
zharikov@psbank.ru +7 (495) 777-10-20 no6. 70-47-35
YpymoB TamepnaH TaiimypazoBuy Tpengep Mo6.: +7 (910) 417-97-73
urumov@psbank.ru +7 (495) 777-10-20 po6. 70-35-06

YnpasneHwue no pa60Te C HE3IMUCCUOHHBIMU AONITOBLIMU 06s3aTeNnbCcTBaMMU

BbapaHouHuKoB Anekcanap CepreeBuy Onepauwnu ¢ Bekcenammn Mpamolit: +7 (495) 228-39-21 unu
baranoch@psbank.ru +7 (495) 777-10-20 po6. 77-47-96

Hacroswumit unGopmaLMoHHO-aHANNTYECKIUI 0630P NPELOCTABAETCA UCKIIOUMTENBHO B MHGOPMALIMOHHBIX LIENSAX U HE COREPXKNT PEKOMEHAALMI U NPELANOKEHMNIA O COBEPLUEHNN
caenok. OAO «[pomcen3bbaHK» yBELOMISIET, UTO UCMOMb30BaHME NPEACTABNEHHON MHPOPMALIMK He 06eCcreUrBaeT 3aLnTy OT YObITKOB Uin nonyuyeHune npubbinu. OAO
«MpomcBA3bOaHK» 11 €ro COTPYAHMKM HE HECYT OTBETCTBEHHOCTY 3@ MOMIHOTY U TOYUHOCTb MPEAOCTaBNEHHON NHGOPMALUK, @ TaKKe NOCNeACTBIA €€ NCNOJb30BaHUA, U OCTaBIAIT 3a
co6oii NpaBo NepPecMOTPETb ee CoAepaHue B N11060I MOMEHT 6e3 NpefBaPUTENIbHOTO YBEAOMIIEHUA.

HacTtoAwum ysefomnsem Bcex 3aMHTEPECOBaHHbIX JIL, O TOM, YTO NPU NMOAroTOBKE 0630pa NCMonb3oBanach MHPOPMaLWA, NoNyYeHHasA U3 ceTn MIHTepHeT, a Takke APYruX OTKPbITbIX
MCTOYHMKOB MH$OPMALMK, PaCCMaTPUBAEMbIX HAMM Ha MOMEHT My6nMKaLMmn Kak JOCTOBEPHbIE.

OAO «lMpomcBaAzbbaHK», MockBa, yn. CMmpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru

AHanutryeckoe ynpasneHve IHBecTULMOHHOro [lenapTtamenTa, T. 777-10-20 (ao6. 77-47-33), e-mail: ib@psbank.ru





