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HoxoaHocTtb UST'10, Rus'30 n O®3'46018, %
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JloxoAHOCTb KOPMOPATUBHbBIX 06/MraLuii, % rogoBbixX
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3'swenoH CraBka PEMO UB 1 peHb

[laHOpama

KpaTkunit 0630p A40NroBbIX PbIHKOB
MatHuua 19 mapta 2010 roga

KnioueBble MHANKATOPbI pbiHKa

Tukep 18map 3mmax 3mmin 12vmax 12mmin
UST'10, % 3.68 3.84 3.56 3.95 2.60
Rus'30, % 4.89 5.46 4.88 8.62 4.88
0®3'46018,% 6.90 8.87 690 15.95 6.90
Libor $ 3M,% 0.27 0.27 0.25 1.23 0.25
Euribor 3M,% 0.64 0.71 0.64 1.58 0.64
MosPrime 3M,% 456 7.32 451 1737 4.51
EUR/USD 1363 1451 1352 1513 1.293
USD/RUR 29.29 3055 29.14 3416 28.69

O6nuraunm KasHavencrsa CLUA

Mo ntoram TOProB B YeTBEpPr KOTUPOBKM treasuries HECKOJb-
KO CHU3UNUCb Ha doHe pocTa oxugaHuii, uto OPC B GnuKai-
lwee BpemMs BHOBb MOXeT MOAHATb YPOBEHb ANCKOHTHOW
CTaBKu, peanmnsyn T.H. «exit strategy». BmecTe ¢ Tem, cerogHsa c
yTpa B Tokno goxopgHoctn rocgonra CLUA TepatoT okono 1
6.M. HA onaceHuUsAX, YTO MaaH Mo CcTabunmsaunm cUTyauunm c
lpeunen moxeT NpoBannTbcA. B pe3ynbtaTte no nroram Top-
ros goxopgHocTtb UST'10 yBenuuunacb Ha 4 6.n. - go 3,68%,
poxoaHocTtb UST'30 - Ha 2 6.n. — 70 4,59% ronoBbIX.

CMm. c1p. 3
CyBepeHHble obnuraumm PO n EM

Buepa Ha dpoHe HOBbIX OnaceHuin BOKpyYr 'peuunn pbIHOK Cy-
BepeHHbIX eBPOOOHAOB Pa3BMBAKOLWMNXCA CTPaH KOHCONVAM-
poBancA Ha JOCTUMHYTbIX MO3ULMAX MOC/e CyLecTBEHHOro
pocTa 3a nocnefgHne HeCKoNbKO Hepenb. AyTcangepom ocTa-
eTcA bpa3nnuaA, rge Urpokn XayT pocTa YYETHOW CTaBKM Ha
$doHe MHOPNAUMOHHDBIX PUCKOB. VIHAMKaATMBHaA [OXOA4HOCTb
Bbinycka RUS’30 Buepa yBennumnacb Ha 1 6.n. - o 4,89% ro-
OOBbIX, KOHCONMUANPOBABLUNCb Y NCTOPUYECKOrO MUHUMYMA.
WHpekc EMBI+ ocTanca Ha ypoBHe 260 6.n. CMm. c1p. 3

KopnopatueHble pybneBble obnuraumm

B ueTBepr HeGOMbLUION POCT KOTUPOBOK PYOeBbIX BbIMYCKOB
KoprnopaTuBHbIX obnurauuin n obnuraunn PUMOB npopon-
Kunca. PybneBas NUKBUAHOCTb MPOAOSKaeT 3axnecTblBaTb
pbIHKK, @ cCHUKeHne cTaBok NDF n npoponxatoweeca ykpen-
neHve pybna ToNKalT AOXOAHOCTM 6ymar BHU3. CerofHA Mbl
OXKMAAaeM KOHCONMMAAUMIO PbIHKa MpPU CMeLeHN OCHOBHOTO
cnpoca n3 O®3 n Mockebl B 6onee goxofHble bymaru | — I

SLUEeNIOHOB. CM. cTp. 4
KommeHTapuu
PXA Cm. cTp. 3
UTair, PCXb CM. cTp. 4
MNMokasaTtenn 6aHKOBCKO NMMKBUAHOCTN N3meHeHne
OcTaTKM Ha K/c 6aHKOB 649.3 571.3 78.0
[eno3uTbl 6aHkos B LIb 669.1 714.2 -45.1
Canbgo onepauuin b PO 62.2 211.2 -149.0

(Mnpa. py6.) (19.03.2010) (18.03.2010)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ MpomcBaA3bOaHK

Co6bITUA 1 HOBOCTU AHA

MakposKoHOMMKa U 6BaHKOBCKanA
cMcTema

O6bem mexpgyHapogHbix pe3sepBoB P® 3a Hepento
BbIPOC Ha 4,2 Mnpg. U NO COCTOAHUIO Ha 12 mapTa Te-
Kyliero roga coctaenan $441,3 mnpa. npotus $437,1
MNpPA. Hepenen paHee, cOOOWMN AenapTaMeHT BHeL-
HUX 1 0bLLLeCTBEHHbIX cBA3el baHka Poccun.

LleHTp no pa3paboTke n KommepuManusaLmm HOBbIX
TexHonorum éyaeT co3faH B NoAMOCKOBHOM CKONKOBO,
3aaBun lNpe3ngeHt PO [.MeaBeges. Mo ero cnosawm,
pelweHne noCTpoOuUTb POCCUNCKUI aHanor CUNMKOHO-
BOW [ONVHbI MMeHHO B CKONMKOBO OblIO MPUHATO MO
pe3ynbTaTtaM COBELlaHWA KOMMUCCUN MO MPOEKTY CO3-
JaHNA LUeHTpa AnAa UCCefoBaHUA U pa3paboTokK, KOTo-
poe coctoanocb 10 mapTta 2010 .

3aeMLlMKKM Bce pexe obpallaloTca K POCCUNCKUM OaH-
KaMm C npocbbamu NpoanuTb CPOKN KpeauToB Mnu ne-
pecmoTpeTb CTaBKMU MO HUM, U YXKe NeTOM [OoNA pecT-
PYKTYPUPOBaHHbIX KPpeAUTOB HaUHET COKpaLlaTbCA, Tak
N He OOCTUrHYB OfHOW TpeTw, nonaraet LleHTpobaHK.
OnpekTop AenapTameHTa 6GaHKOBCKOro perynmpoBa-
HMA n Hag3opa Ub A.CMmaHOBCKMI CKasan, 4To Aons
pPecTpyKTYpPUpPOBaHHbIX KpeauToB 30 KpynHenwunx 3a-
EeMLMKOB POCCUNCKMX BaHKOB Ha 1 MapTa cocTaBuna
30% w 6onblue He pacTeT. «[1o BCeln cucTemMe, B MOEM
npeacTaBneHny, ypoBeHb Huke... MoxeT ObiTb, Mbl
nNpMeNU3MNNCL K NUKy», - otMmeTun CumaHoBcknn. Oa-
HOBpeMeHHO, No cnoBam CMMaHOBCKOrO, pacTeT KOH-
KypeHumna cpeam 6aHKOB 3a 3aeMLLMKOB, B pe3ynbTaTe
yero K HeKOTOPbIM MENKUM U CPegHUM UrpoKam Bep-
HYNCA anneTuT K M3NuWHeMy puUcky. «<EcTb ocHoBaHuMA
roBOPUTb, YTO eCTb TeHAEeHUWA, Y4To OGaHKM OT upes-
MEpPHOro KOHCepBaTM3Ma UAYT B CTOPOHY MOHVMEHUA
OLEHKM pUCKa», - ckaszan CMMaHOBCKUM, [o6aBmB, UTO
b noka nuwb HabnogaeT 3a pa3BUTUEM CUTYaLUN.

HoBOCTN SMUTEHTOB

BHewskoHOMbaHK (B3B) nmonyumn 7 3asBOK OT Kpe-
AVUTHbIX OpraHm3auuin O 3anHTEePEeCOBAHHOCTU B Yuya-
CTUM B KayecTBe NapTHepa B co3AaHuu Ha 6a3e CBA3b-
6aHka ¢ yuyactnem OIY[ "Mouta Poccun” MNoutoBoro
6aHKa PO. B Tom uncne 3aaBkn nonyyeHbl oT 2 6aHKOB C
yyacTMeM MHOCTPaHHOrO KanuTtana, roBOpPUTCA B CO-
obuweHnn B3ba. Mo pesynbTtatam aHanusa NOCTYyNMB-
WKNX 3aABOK MNepeyeHb OaHKOB, YAOBNETBOPAIOLMX
Kputepnam otbopa, N npeanoxeHua 3tnx 6aHkos Oy-
AYyT TMNpeAcTaBfieHbl  MeXBeQOMCTBEHHOW pabouen
rpynne no cosgaHuto MMoutoBoro 6aHka nMop pyKoBoO-
acteom Buue-npembepa C.MBaHoBa go 31 maprTa.

C6epbaHk PO B 2009 r. ymeHbLIMA YACTYIO NPUOBIIb
no MCOO B 4 pasa - go 24,4 mnpa. py6. c 97,7 mnpga.
py6. B 2008 r., roBOPUTCA B COOOLLEHMNN KpeaUTHOW Op-

raHusauumn. Pacxogbl Ha co3gaHune pesepBoB CobepbaH-
Ka B 2009 r. coctaBunu 388,9 mnpa. py6. OtTuncneHua B
pe3epsbl B 4 KBapTane CHU3UWINCb Ha 20,2% no cpas-
HEeHVIO C TpeTbuM. [JonA MPOCPOUYEHHbIX KpeauTOB
(non-performing loans, NPL) B KpeantHoM noptdene
6aHKa Bblpocna no utoram 2009 r. go 8,5% c 7,9% no
ntoram 3 kBapTtana. O6bem NPL Bbipoc ¢ 94,7 mnpg.
py6. no coctosHMio Ha KoHel, 2008 r. o 464,2 mnpg.
py6. No cocTosHMIO Ha KoHel, npowsoro. CoepbaHk
COXpaHAeT NPOrHo3 uncton Nnpubbinm 8 2010 r. no PCBY
B pa3mepe 100 mnpa. py6. n Bbiwe, coobwmn 3amecTu-
Tenb npepcenatens npaesneHns 6aHka A.KapamsuH. Mo
ero cnosam, rno utoram 2010 r. otyeTHOCTb No PCBY n
no MCOO He byaeT CUIbHO OTNMYATbCA.

NYKOWN: Npepacenatenb CoseTa ampektopos HK "MTY-
KOWN" B.Mpaiidep cumtaeT HEOGXOAUMbIM BbIKYM KOM-
naHuern cBonXx akumin y amepukaHckon ConocoPhillips B
cfiyyae ux npogaxu. "PasymeeTrca HY»KHO", - CKa3an OH,
OTBeYasd Ha COOTBETCTBYIOLWNI BOMPOC »KYPHaNUCTOB.
Mpn 3Tom B.l'paridep He uckAouUa, YTO 3TOT BOMPOC
MOKeT ObITb paccmoTpeH Ha CoBeTe aupekTopoB J1Y-
KOWJa B koHue anpens. JIYKOWJT nnaHupyeT ony6nu-
KoBaTb ¢MHaHCOBYI0 oTyeTHOCTb No US GAAP no uto-
ram pa6otbl B 2009 r. 24 mapTa, coobwwmn Bule-
npesugeHT komnaHum J1.OeagyH.

Yncraa npubbiib OAO "Boimnenkom" no US GAAP B IV
kBapTane 2009 r. coctaBuna $283 MiH. NPOTUB YObITKa
B pa3mepe $816 MIIH. 3a aHanorn4Hbli nepuog 2008 r.,
roBOpPUTCA B COOOLEHMM KOMMaHuu. Bbipyuka Komna-
HUW CcoKpaTtunacb Ha 9,6%, no $2,309 mnpa. MNokasa-
Tenb OIBDA cHusuncs Ha 3,2% - o $1,088 mnpa., a peH-
TabenbHocTb no OIBDA coctaBuna 47,1% npotuns 44%
rofom paHee.

KAMAS3 BegeT neperoBopbl C KUTANCKNM MapTHEPOM O
CO3JaHNN COBMECTHOrO npeanpuAatua B Kntae no npo-
N3BOACTBY IPy30BblX aBTOMOOWNIEN, coobwmn ampek-
TOp NO MapkeTuHry u pekname KAMA3a A.ApyTIOHAH.
ApYTIOHAH NMOACHWA, UTO peyb uAaeT CHavyana o npopa-
»Xax aBTomobuner Npon3BoACTBa POCCMACKOro 3aBoaa
B Kntae n 3atem o Bbinycke KAMA3oB. 1o ero cnosam,
neperoBopbl B HacToALlee BPeMA HaxogATcAa Ha nep-
BOHauvanbHOW CcTagun, coBmecTtHoe npeanpuatme (CIT)
MOXeT OblTb co3naHo B 2010 r., a nponsBoAcTBo KA-
MA3oB B Kutae, BO3MOXHO, HauHeTcAa yxe B 2011 r.
MpounssoacTBeHHble MOLWHOCTK KuTanmckoro CI moryTt
cocTtaBuTb 10 TbIC. FPY30BUKOB B rof.

PX: OAO "Poccuinckue xenesnble goporn" (PXKO), no
HeoduLUManbHbIM AaHHbIM, NpoBeaeT road show espo-
obnurauymii obvemom $1 mnpa. B nepuog ¢ 22 no 25
MapTa. P?K[] nnaHmpyeT pa3mecTuTb eBpOOOHAbI B Ha-
yarne anpens.

IOTanp nnaHMpyeT pa3mecTuTb ABa BbiNyCcka 06BbEMOM
1,5 mnpg. py6. kakabin. OpneHTMp CTaBKM KyrMoHa -
12,5-13% rogosbix.

[To marepumanam raszet «Beqomocty, «<KoMMepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru v gp.

OAO «IlpomcBAzbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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O MpomcBsA3bOaHK

O6nuraunm B MHOCTPAHHOW BasioTe

3-mec 3-mec 12-mec 12-mec
NHoukaTtop 18 map
MakKc. MWH. MaKc. MWH.
UST'2 Ytm, % 0.96 1.14 0.77 1.40 0.67
UST'5 Ytm, % 242 2.68 2.23 2.92 1.64
UST'10 Ytm, % 3.68 3.84 3.56 3.95 2.60
UST'30 Ytm, % 4.59 4.73 4.49 4.76 3.50
Rus'30 Ytm, % 4.89 5.46 4.88 8.62 4.88
cnpap kK UST'10 120.9 190.0 120.9 598.2 120.9
OvHamuka cnpsgos K UST'10
400 r 800
300 - - 600
200 + - 400
Brazil spread Mexico spread
100 - Russia spread EMBI+ spread £ 200
i
0 CD§ Russia 1Y (no. LI.IK.? o
ceH-09 HoA-09 AHB-10 map-10
JInpepbl nafeHna 1 pocTa pbiHKa BanoTHbIX
KopropaTrBHbIX 06aMraumn
Raspadskaya—lzi
PSB-10
TMK-15 (CNV)
AlfaBank-13
PSB-13 14.1
PSB-11 16.1
PSB-12 244
AkBars-10 47.9
TransCreditBank-10 714
GazpromBank-10F 154.7
T ] T T T 1
-50 -25 0 25 50 75 100

M3meHeHre pox-cTn B 6a3ncHbIX NyHKTax (6.n.) 3a 18/3/2010

O6nuraummn KasHavencrtea CLUA

[lo nroram Topros B YeTBEPI KOTUPOBKU treasuries HeCKOIbKO CHU-
3mnnck Ha @oHe pocra oxugaHnd, 4to OPC B b/mxavee Bpems
BHOBbB MOXET [MOA4HATL YPOBEHb AUCKOHTHOV CTaBKU, Peasn3yAa T.H.
«exit strategy». Bmecre ¢ rem, cerogHAa ¢ yTpa B TOKMO JOXOQHOCTH
rocgosira CLUA tepaoT okosino 1 6.11. Ha OraceHusx, Y1o rJiaH ro cra-
ounuzaynm cutyaymn ¢ [peLmneri MoXeT rpoBanuTbCH. B pe3ybrare
1o uroram Topros goxogHocre UST'10 yBemmyunace Ha 4 6.1. - 4O
3,68%, goxogHoctb UST30 - Ha 2 6.11. — 40 4,59% rofoBbix.

Buepa oduumanbHbii npepctasutens OPC CLUA [O.Ckugmop oTKa-
3a51cA faBaTb Kakne-nnbo KOMMEHTapun No BOMPOCY Y»KecTouyeHus
KpeaouTHo-geHexHon nonntukn CLUA, uto yKpenuno onaceHusa WH-
BECTOPOB B CKOPOM OYepPenHOM /[I0BbILLIEHUN [UCKOHTHOV CTaBKy
amepurKkaHckoro L{b. Y nrpokoB eCTb BCeé OCHOBaHUA nosfaratb, YTo
noBblleHWE CTaBKM npowusonget go 3acepaHma OPC 28 anpena. B
pe3ynbTaTte, NPofosXKeHne yxectoyeHra nonutnkn OPC HerarmBHo
CKa3bIBAETCA Ha KOTUPOBKAX treasuries.

Y710 KacaeTca MakpoCTaTUCTUKK, TO BUYepaLUHMe JaHHble Oblin BeCb-
Ma Hernoxve. Tak, UMc/io aMepurKaHLEeB, BepBble 00paTUBLLMXCA 3a
rnocobuem ro 6espaboryye, Ha NPOLISION Heaene CoOKpPaTunochb Ha 5
TbiC. - 8O 457 TbIC., @ UHAEKC MPOU3BOLCTBEHHOV aKTUBHOCTY Dusia-
4eibgum B MapTe yBenuuuica go 18,9 n. ¢ 17,6 n. mecsauem paHee
npwv oXxngaHnm pocta Tonbko go 18,0 n.

BmecTe c Tem, BHOBb HarHeTaeTCA HaMpsAXeHHOCTb BOKPYr «rpeve-
CKOro BOMpOCa», YTO HECKOJIbKO YBENMNYMBAET CNPOC Ha «3aLlNTHbIe»
UST. B cpeny npencrasutensb KaHunepa N'epmaHum A.Mepkenb oTme-
TN, YTO ecnn [peunn Hy»Ha NOMOLLb, CTPAHa MOXET OOPaATUTLCA K
MB®. Buepa npembep-muHuctp peunun l.Manangpey 3aaBun, 4to
ero cTpaHa MoXeT 06paTnTbcA 3a nomolblo K MB®, ecnu ctpaHbl EC
He CMOryT Ha cammure 25-26 mapTta rnpuviTv K COr/iallieHyo OTHOCU-
TeNlbHO NnaHa oka3aHuAa nomowu Fpeunn (B YaCTHOCTK, NO CHUXe-
HMIO CTOMMOCTU 3aMMCTBOBAHMA ANA CTpaHbl). [lanbHenwee pas3Bu-
TMe cUTyaumm HanpAMYIo MOKeT OTPasUTbCA Ha KOTMPOBKax rocaorn-
ra CLUA.

CyBepeHHble eBpoobnurayuu PO n EM

Byepa Ha ¢poHe HOBbIX oriaceHnvi BOKpYr [peLynu pbIHOK CyBEPEHHbIX
EBPOOOHAOB Pa3BUBAIOLYNXCA CTPAH KOHCOIMAUPOBAJICA HA JOCTUI-
HYTbIX O3UYNAX [10C/I€ CYLYECTBEHHOIo pocTa 3a ocIeqHNE He-
CKOJIbKO HeZesb. AyTcarviiepom ocTaerca bpasning, rqe nrpoxku Xay71
POCTa yYETHOV CTABKU Ha POHE UHPIALIMOHHBIX PUCKOB. VIHANKaTUB-
HaA JoxoqHocTh Bbirycka RUS30 Byepa yBemymunace Ha 1 6.11. - 4o
4,89% rogoBbIx, KOHCOJINANPOBABLUNCH Y UCTOPUYECKOTO MUHUMYMA.
Urgexkc EMBI+ ocrasica Ha yposHe 260 6.11.

Ha ¢oHe MHOrux pasBuUTbIX CTPaH, Neperpy»KeHHbIX goaraMmm u psagaa
pa3BMBaOLNXCA, KOTOPble HAaYMHAIOT CTANIKMBATbCA C pacTyllen nH-
bnauven, poccuvickuvi Josr BoIr/ISQUT OYEHb PUBIEKATE/IbHO NPU
BeCbMa KOMMOPTHbIX HEPTAHBIX KOTUPOBKAxX Ha ypoBHe $80 3a 6app.

C Hayana mapTa, Hanpumep, HabNAAETCA PACLINPEHNE CIIPI4a roc-
oymar bpaszuniun kK 63HYMapKkam— Ha GoHe yckopsoLenca MHGNALNU
B CTPaHe MHBECTOpPbI KAann B YeTBepr nosbleHne ctaBku (Selic rate)
€ 8,75% Ha 25 — 50 6.n. XoTA cTaBKa He 6blfla U3MEeHeEHA, AaHHbIV PUCK
COXpaHAETCA — CTaBKa MOXKeT ObITb yBeNMYEHa Y>Ke B anperne.
KOpI'IOpaTI/IBHbIe eBp006n|/|rau,vw|

Bcnep 3a cyBepeHHbIMM BymMaramn KopriopaTuBHble BbIMYyCKU BUepa
TakXe KoHconuauposanucb. Ctano wmsBectHo, uto PXKI 26 mapTta
2010 r. 3aKpoeT KHUTy 3asABOK Ha eBpoobnurauuu Ha $1 mnpg., a
road-show nponget c 22 no 25 mapTa c.r. Cpok obpalieHun eBpoob-
NnUragnin MoeT coctaBuTb 7 - 10 neT. YuuTbiBaA, YTO Ha JIOKAJIbHOM
pbiHKe KpuBasa PK[ npakTnuyeckn coBrnagaeT C KpuBbiMu Masnpoma um
NIYKOWNa, MOXHO oxmaaTb pasmelleHue 10-1eTHUX BaoTHbIX eB-
poboHpoB P ¢ gpoxogHocTbio 6,5% — 7,0% ropoBbix (6e3 yyeTa
npemmu).

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



O MpomcBA3bOaHK

PybneBble obnunraummn

Kpusbie gpoxogHoctn OD3 n NDF Ha 18/3/2010
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Jlnpepbl obopoTa 3a 18/3/2010 (gox-ctb no Close)
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M3meHeHune ueHbl 3a 18/3/2010, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurauumn depepanbHOro 3amma

Buepa crasrku NDF 3akpernuincb Ha JOCTUTHYTbIX PaHEE YPOBHAX —
abCOJIOTHBIX MUHVIMYMAax C Ha4yasaa TOProB/Iv fJaHHbIMY KOHTPAKTA-
mu. Ha sTom goHe 3a nocnegqrHmne 2 Hegqenn Kpnsas goxogqHoct OD5
cHu3mnace Ha 0,5 r.n. BepoAatHo, B b/mxaviliee Bpems pbIHOK byaer
KOHCOJINANPOBATHCA HA AAHHBIX YPOBHAX.

CroumocTb rogoBoro KoHTpakta NDF Buepa ocTanocb Ha ypoBHe
4,55% - 4,56% roposbix. 1o cyTn, CHUXKEHME CTOMMOCTU BaslloTHOTO
X3»Ka CyLLeCTBEHHO HUKe YPOBHA B 5,0% rogoBbiXx rOBOPUT O TOM,
UTO UHBECTOPbI VXK€ 3a/I0OXKNIIN B CBOU OXXUAAHNA OYEPEAHOE CHU-
XeHue crasku Lfb P@, KOTOpoe MOXET NPOMN30NTU JO KOHLUA MapTa
Ha PpoHe 3amenneHna nHdaumn.

Cnpag mexay KpusbiMy OD3/NDF B KOPOTKOM KOHLIE He npeBblLla-
eT 50 6.M., UTO /10Ka OrpPaHNYUBaET [alIbHEVLLINY POCT KOTHPOBOK
rocéymar rpuv KOHCONIUAAUNU CTaABOK X34XHpoBarHnA. Bmecte c Tem,
Ha ¢doHe N3ObITOUHON PY6NEeBON NMKBUOAHOCTU aKTUBHbIM CIPOCOM
Nosb3yTCA UMEeHHO KopoTkue OM3, B pe3ynbTaTe Yero HEKOTOpPbIN
upside o6pa3oBbIBAETCA B CPEAHECPOYHBIX BbIMYCKAX.

KopnopaTtusHbie o6nurayum n PuMOB

B yerBepr He6o/IbLIOV POCT KOTUPOBOK pPYOJIEBbIX BbIMYCKOB KOP-
noparnBHbix obmraymnii v obaurayni PUMOB rnipogomxuicaA. Py6-
J1€BAA JINKBUGHOCTD POLOIIKAET 3aX/1ECTbIBATE PbIHKM, 3 CHUXKEHNE
crasok NDF u rnipogomxkarolyeecs yrpernieHue pybsa TO/IKatoT [O-
xogqHoctv 6ymar BHU3. CErofgHA Mbl OXXUAAEM KOHCO/IMAALNIO PbIHKAE
npu cMeLyeHun OCHOBHOro cripoca nz O@3 u Mocksbl B 6onee f[o-
xogHble 6ymaru | — I 311e/10HOoB.

B OTCyTCTBUM HeratMBHbIX $aKTOPOB, CMOCOOHbLIX MOBAVATL Ha Ae-
HEXHbIN PbIHOK, HA6J/1I04aETCA POCT OAHKOBCKOV py6/1€BOM JINKBIUL-
HOCTM — BUepa obbem aeno3ntos B LIb 1 ocTaTKoB Ha cueTax yBenu-
yumnca ewe Ha 3% - go 1,32 TpnH. py6. CTaBKM NO OAHOAHEBHbIM Kpe-
antam MosPrime Buepa coctaBuna 3,66% rofoBbix, 6MBantoTHas
KOp3MHa gocturna ypoBHA 34,06 py6. B MOMeEHTe cerofHsa Tepsaet
elle okosno 6 Kon. Mbl He OXKUAAEM, UTO Hayasio HasloroBbiX Bbl/IaT
Ha aregyroueri Hegesne (22 mapTta - ynnata 1/3 HOC 3a IV kB. 2009 1.)
CMOXET NOBJIMATb Ha YPOBEHb CTaBOK Ha MbBK.

B COOTBETCTBUM C HALLIMM UHAEKCOM JOXOAHOCTU no 6ymaram | swe-
NIOHa cpefHAA AOXOOHOCTb 6ymar JaHHOro cermMeHTa ceiyac co-
ctaBnAet nopAapka 7,05% rofoBbiX, YUTO COOTBETCTBYET YPOBHIO KOH-
ua 2007 r. Mpu n36bITOUHON Py6NeBoOn NUKBUOHOCTU UMPOKN OXU-
AarT OYEPELHOIrO CHUXEHUA CTaBKku LIb 4O KOHLa MapTa, 4TO N TON-
KaeT JOXOAHOCTU BHU3. Ha 3ToM ¢oHe Mbl oxupjaem yBenmyeHus
cnpoca Ha 6ymaru |l - Il slwenoHos.

Tak, UTair 30 mapTa nnaHupyeT pa3mecTuTb 2 BblMycka OMPKeBbIX
obnuraunn obwmnm obbemom 3 mnpa. pyb. Cpok obpatlleHnsa 6ymar
cocTtaBuT 3 roga 6e3 odbepTbl. OpMeHTUP CTaBKU KynoHa - 12,5% -
13% roposbix. Ha Haw B3rnag, AaHHbIV AMana3oH CTaBKU KyMoHa He
npepocTaBnseT npeMmn MHBECTopam Mnpu AOCTaTOYHO ASIMHHOM
CpoKe 3aiimMa. BmecTe ¢ Tem, He ncKtoYaeM, UTO BbIMyCKN OYAyT Bbl-
Kymn/ieHbl pAJOM «AKOPHbIX» NHBECTOPOB.

Yto KacaeTtcs | swenoHa, To B JAHHOM cerMeHTe HabnaaeTca BbICO-
KNI CNpocC Ha pyb6neBble aKTVBbl CO CTOHbl Hepe3ngeHToB. Buepa
Poccenbxo3baHK pasmectun 3-neTHve eBpobOOHAbI B pybnax ¢ Ao-
XOAHOCTbIO 7,5%. O6bem pasmelleHua coctasun 30 mnpa. py6., npu
nepBoHayanbHoM obbeme 10 - 15 mnpga. py6. B pesynbTaTte, oxon-
HOCTb OKa3anacb Humxe, yem y BTb, KoTopbii pasmellaert 3-netHune
OnpxeBble obnurauum Ha 20 mnpg. py6. Ha BHYTPEHHEM pPbIHKE C
AoxoAHocTbto 7,82%. Ha a3Tom ¢poHe BUepa Habnoganncb akTUBHbIE
NMOKYMKK Hepe3ngeHTamum no Bcen Kpneon PCXB Ha MeCTHOM pbliHKe.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
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‘ng' MpomcBaA3b0aHK O6AMrauNOHHbIV KaneHaapb

Bbinnatbl KYrNnoHOB [MoraweHuna n OCl)eprI

o KAMA3-OVHAHC, 2 84.15 MJTH. py6. o naectpon-OuHaHc, 2 OdepTa 4.0 mnpg. py6

o M36 lnusuHr, 3 34.91 MJTH. py6. o Kokg, 2 OdepTa 5.00 mnpga. pyo6.

o Pasrynan-®OuHaHc, 3 25431 MJTH. py6. o CUBYP XongwuHr, 3 OdepTa 30.00 mnpga. py6.

o CUBYP XonguHr, 2 2019.60 MJIH. py6. o XKO baHk, 3 OdeprTa 3.00 mnpga. py6.

o CUBYP XonguHr, 3 1346.40 MJTH. py6. O fAKyTckaHepro, 2 OdeprTa 1.20 mnpg. py6.

o CUBYP Xonpuhr, 4 1346.40  mnH. py6.

o CUIBYP XonguHr, 5 EZ YW RSVl sropHuk 23 apra2010r. || 4.00] mnpa. py6.

o Cepbmoit KoHTMHeHT, BO-1 224.11 miH. py6. O KUT OunHanc B (OOO MoraweHue 2.00 mnpa. py6
o CaTypH, 2 Odepra 2.00 mnpg. pyo6.

cy660oTa 20 mapTa 2010 T.
o WnoteyHbint areHT MBPP, 1A 0.00 YN Cpena 24 mapTa 2010 T. _ mnpg. pyo.

0 [NepBbI CTPOUTENBHO-MOHTAXHBbIN TPeCT, 1 5.29 MJTH. py6. O OnemeHT JInsuHr, 1 MoraweHue 0.60 mnpg. py6.

BOCKpeceHbe 21 MapTa 2010 . 164.54
o CaTypH, 2 164.54  mnH. py6.  EEUEEIPENYEEPANINS _ mnpa. py6.

o CUTPOHMUKC, 1 Odepra 3.00 mnpa. pyo6.
noHegenbHUK 22 mapta 2010 . 801.34
o BbnaroBeLyeHck, 25002 YR YY R )V RI oHeae/bHMK 29 mapTa 2010 T. _ mnpa. pyo.

0 KupoBsckuii 3aBog, 1 MoraweHue 1.50 mnpg. py6.

0 MockBa, 56 793.40 MAH. py6. O MexlpombaHk, 1 Odepra 3.00 mnpa. pyo6.
o MNMpomllepeocHacTKa, 1 0.75 MJTH. py6.
o Cubupckuii beper — ®rHaHc, 1 374  mnH. py6. _
o MockoBckas obnactb, 34005 MoraweHne  12.00 mapga. pyo6.
0 PeHuHc OuHaHc, 1 MoraweHne 0.75 mnpg. pyb6.
0 baHk Pycckui ctaHpaprT, 7 373.95 SH. py6 o Apocnasckas 061, 34007 MoraweHne 3.50 mnpg. pyo6.
o JenaptameHT ®uHaHcoB TBepcKoii obnactu, 34005 93.50 MJTH. py6. 0 baHk Pycckui ctaHpapr, 7 Odepra 5.00 mnpga. pyo6.
o KUT @unanc UMb (000), 2 131.06 MJTH. py6. o Kuncoymnoteka-OuHaHc, 3 Odepra 1.50 mnpg. py6.
o CUTPOHUKC, 1 329.10 mnH. py6. O TatdoHabaHk, 5 Odepra 2.00 mnpa. pyo6.
o CCMO NleHCrieyCMY, 1 78.90 MJTH. py6.
o Cesepcranb, bO-1 104715 mnH. py6. _
o T[ CnapTak-KasaHb, 2 84.77 MJTH. py6. o ACT3BK, 1 MoraweHne 1.50 mnpa. py6.
o MMAA, 1 3.71 miH. py6. O AnbdaduHaHC, 2 MoraweHne 2.00 mnpa. pyo6.
o AlpoCotos, 2 Odepra 1.50 mnpa. py6.
o AP, 2 Obepra 050 wnpa, pye.
o MKenpgopwunoTteka, 3 129.64 MJTH. py6 0 MeTtpoctpoin MHeecr, 1 Odepra 1.50 mnpa. py6.
o WpkyTckas obnactb, 31003 16.50  mnH. py6.
o0 Knposckuin 3aBog, 1 111.45 MJTH. py6. _
0 MuHunctepcTBo ¢uHaHcoB Camapckoin obnactu, 2500 87.00 MJTH. py6. o Mapket-Xonn-Cepsuc, 1 MNoraweHne 0.30 mnpg. pyb6.
o Poccus, 25069 2423.25 MJTH. py6. o Xonupen ®uHaHc, 1 MoraweHne 1.50 mnpa. py6.
o Poccus, 26202 1116.80 MAH. py6. O 3MNIA, 1 Odepra 0.06 mnpg. pyo6.
0 TatdoHabaHk, 5 149.58 MJTH. py6.
O dnemeHT JInsnHr, 1 3291 MIH. py6. _
o AsToBasbaHkK (ABB), 1 MoraweHne 0.80 mnpg. pyb6.
O TiomeHb3Hepro, 2 Odepra 2.70 mnpg. pyo6.
nﬂaHI/IpyeMble BbII'IyCKI/I o6n|/|ra||,|/||7|
o BTB, BO-1 5.00 MAH. py6. o MBPP,2 OdepTa 3.00 mnpga. py6.
o BTB, BO-2 5.00 MJTH. py6. 0 YpanearoHsaBog-OuHaHc, 2 OdepTa 3.00 mnpga. py6.

o BTB, bO-3 10.00 MJTH. py6.

BTOPHUK 23 mapTa 2010 .

0 MyHyymnanbHaa MHBECTULMOHHAA KOMNaHUA, 2 1.00 MJTH. py6.

yetBepr 25 mapta 2010 .

0 MuHUH Pecnybnukm Caxa (Akytua), 34004 2.00 MJTH. py6.
M Boinnatbl KynoHos M odepTbl U NoraweHuss0.0
NATHULA 26 mapTa 2010 . m Sl 400
o tOruHBecTpernoH, 1 0.90  msH. py6. 30.0
o EBPA3XONAVHI OUHAHC, 1 10.00 MJIH. py6. SF 200
BTOPHUK 30 MapTa 2010 T. MITH. py6. . 10.0
o lOTanp-OuHaHc, BO-1 1.50  mnH. py6. ‘ ‘ ‘ ‘ ‘ 0.0

19map  20map  21.map  22map  23.map  24.map
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@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

nATHMUa 19 mapTa 2010 T.
0 07:30 AnoHwuA: VIHaeKC [enoBor akTUBHOCTY B MPOMBILLSIEHHOM CEKTope 3a AHBapb MporHos: 1.5%
0 10:00 l'epmaHua: IHAeKC Npon3BOACTBEHHbIX LieH 3a peBpasb MporHos: 0.1% m/Mm, -2.8% r/r
0 10:45 EBpo3oHa: BeictynneHue rnasbl ELIB XK.-K.Tpuwe
o 12:00 Ntanua: NpomblluneHHble 3aKasbl 3a AHBaPb
0 14:00 KaHapa: MHaekc noTpebutenbckunx LieH 3a desparnb
0 15:30 KaHaga: Po3HMYHbIE NpofarkM 3a AHBapPb

noHegenbHMK 22 mapta 2010 r.
0 15:30 CLUA: MHpekc obueskoHoMmueckon aktuHoctn OPB Ynkaro 3a ¢peBpanb
0 18:00 EBpo3oHa: MoTpebutenbckoe goBepme 3a MapT

BTOPHUK 23 mapTa 2010 .
0 12:30 BenukobputaHus: MHaekc notpebutenbckux LieH 3a dpepanb
0 12:30 Benukobputanus: MHaekc ueH npounseoautenei 3a ¢pespasnb
0 17:00 CLUA: Mpopakm Ha BTOPUUYHOM PbIHKE »KunfbA 3a deBpanb
0 17:00 CLUA: lHoeKC ueH Ha »Kunbe 3a AHBapb
0 17:00 CLUA: Mnpekc npounseBoacTBeHHoOM akTuBHocT OPB PrumoHaa 3a mapt

OAO «MpomceasbbaHK», MockBa, yn. CMmrpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHve VIHBECTULMOHHOIO fenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ MpomcBa3bOaHK

MHBECTNUMNOHHDBIN genapTamMeHT

T.. +7 (495) 777-10-20 pno6. 70-53-03, 70-20-00
&.:+7 (495) 777-10-20 pob. 70-47-37

E-mail: ib@psbank.ru

PykosopcTtBO

3mnbapes feHuc AnekcaHapoBuu

Zibarev@psbank.ru PykoBoguTtenb genaptameHTa 70-47-77

TynnHos [leHnc BaneHTMHOBUY

Tulinov@psbank.ru PykoBoanTenb genaptameHTa 70-47-38

MwneHun Cepren Bnagumnposuuy

Milenin@psbank.ru 3amecTuTenb pykoBoAUTENA AenapTaMeHTa 70-47-94

Cy660TuHa Mapua AnekcaHgpoBHa

Subbotina@psbank.ru 3amecTuTenb PyKoBOAUTENA AenapTaMeHTa 70-47-33
AHanutuuyeckoe ynpasneHue

prlu,Kgqu Omutpuin AnekcaHgpoBuy PbIHOK OBnMraLIil 70-20-14
Gritskevich@psbank.ru

MOHaCTblpmMH Amutpuii Bhagumuposuy -, o6nuraLuii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EsreHuit I0pbesny PbiHOK obnuraunni 70-47-35
Zharikov@psbank.ru

AbnynnaeB UckaHaep AsamaToBuy PbIHOK O6AMraLyil 70-47-32
Abdullaev@psbank.ru

laros Oner bopucosuu PbIHKI AKLWiA 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AnleKCcaHapOBUY BanioTHble PhIHKM 70-47-75
Zakharov@psbank.ru

YnpaBneHue TOProBau n npoaax

Mandunos AnekcaHgp Cepreesuu CuHanKaumMa 1 npogakn MpAamorn: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
FlanamnHa NpnHa AnekcaHfpoOBHa CrHOVKauva n Npoaau Mpamoi: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 go6. 70-47-85
MaBneHko AHaTtonun IOpbeBuy Tpengep Mpamoi: +7(495)705-90-69 vnu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 no6. 70-47-23
Pri6akoBa l0nusa BuktoposHa Tpeigep MpsAmoii: +7(495)705-90-68 maw
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 no6. 70-47-41
Munaes PycnaH BanepbeBuu Tpengep Mpamoi: +7(495)705-97-57 vnun
Pinaev@psbank.ru +7(495)777-10-20 pno6. 70-20-23

YnpaeneHve no pabote ¢ HESMUCCUMOHHbIMU AONITOBbIMU 06A3aTeNbCTBAMU

bapaHouHukoB AnekcaHap Cepreesuny Onepauunm c BeKcenamm Mpsimoin: +7(495)228-39-21 vnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmin nHpopmaLMoOHHO-aHaNnUTUYeCcKnii 063op NpefoCcTaBnAeTCA UCKTIOUNTENBbHO B MHGOPMALIMOHHDBIX LIeNIAX 1 HEe COAEPXKUT pekoMeHaauunm nnmn
npeanoeHuin o copepeHnn caenok. OAO «MpomcBA3bObaHK» yBeAOMIIAET, UTO NCMNOSIb30BaHMe NpeAcTaBneHHon nHbopmMaunm He obecneymBaeT 3aLmTy OT
y6bITKOB 1AM nonyyeHune npuboinn. OAO «MpomcBA3bO6AHK» 1 €ro COTPYAHUKN HE HECYT OTBETCTBEHHOCTM 3a MOSIHOTY U TOYHOCTb NPEefOCTaBIEHHOMN
vHdopMaLMK, a TakKe NocNeAcTBUA €€ NCMONb30BaHWA, Y OCTaBAAIOT 3a coboin
rnpaBo NepecMoTpeTb ee cofeprkaHne B o060 MOMEHT 6e3 NpeaBapmuTeNIbHOrO YBEAOMIIEHNA.

HacToAwum yBegomnsaem BCcex 3anHTEPECOBAHHbIX JIML, O TOM, YTO NPV NOAroToBKe 0630pa ncnosb3osanack MHdopmauus, NonyyeHHan ns cetn MIHTepHer, a
TaK>Ke APYrnX OTKPbITbIX UCTOYHUKOB MHOPMaLUK, PacCMaTPMBAEMbIX HAMW Ha MOMEHT NMy6ANKaLMn Kak OCTOBEPHbIE.

OAO «[MpomcBaAsbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VMIHBeCcTULUMOHHOrO [lenapTamenTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru
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