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@ lNpomcBA3bOaHK Py6nesble o6auraumm

MpomceR3s6atK, BO-02, 6O-04 MpomceasbbaHk (Ba2/—/BB-) otkpbin KHUTY 33ABOK 1H-
. 5 CTOPOB Ha Npro6GpeTeHmne GupxeBblx obnuraumin cepun BO-

PevitHru (Moody's /FSiét&cPhg Ba2/—/BB- 02 06bemMoM 5 MIPA. py6.
. 3aABKU Ha Bymaru 6yaeT npuHUMaTh cam 6aHK fo 17:00 mck 20
O6bem amuccnm no 5 000 000 000 py6ne bes .
pans. PasmelleHne 60HAOB NO OTKPbITON nofnucke Ha Ob
Cpok obpayenus / opepta 5 o 1l RO R MMBB npeasaputenbHO 3anaHNPOBaHO Ha 22 dpespans.

/ KYNOHHbIN nepuog

Book-building, dopmmuposatme BbaHk B 12:00 mck B ueTBepr 16 deBpansa Hayan cbop 3aABOK

Tvn pasmeuieHus / KHMTY € 9 Mo 20 despana MHBECTOPOB Ha 60HAbl 5O-04 o6bemom 5 mnpa. py6neit. Co-
CPOKM pa3mMeLLeHns
PasveuieHve - 21 dpespans BMECTHbIM OpPraHM3aTOpOM [AHHOFO BbIMyCKa ABMAETCA
OpraHusatopbl MpomcBA3bbaHK IOHnKpeanT baxk.
. OpueHTUp cTaBKkMU 1-ro KynoHa obnuraumii 6bin NOHMXKEH C 9-
nmeyaHuaA —
P 9,5% (YTP 9,2-9,73%) rogoBbix o 8,75 — 9,0% (YTP 8,94-9,2%)
MapkeTupyembiii AranasoH 9,0-9,5% (YTP 9,2-9,73%) rofoBbIX K od)ep-re yepes 1 roa.
CTaBKM KyrnoHa NEW: 8,75 -9,0% (YTP 8,94-9,2%)

CraBka KyrnoHa — 8,75% rofioBbix.
Cnpaabl K 6eHUMapKam NEW: 280-305 6.n. k kpusoit O3 .
KOMMEHTAPUI K PASMELLIEH/IO
pekomeHayem y4aCcTBOBaTb B Bbl-
PexomeHpauus nycke Gninke K HIKHeN rpaHmLie Bnvkanwmin K rogoBon Alopaumm Boinyck MNpomcessbbaHk, 06

MapKeTMPYEMOro AvanasoHa . .
TOPryeTcs Ha pblHKE C Npemueit K KprBoW rocoymar B pasme-
pe 240 6.n., 6onee ANMHHBIN BbiNycK MpomceAsbbaHk BO-03

npegnaraet 270 6.n. npemun K kKpuson OD3. Mpu 31om B dpeBpane Bbinyckn baHk 3eHuT, BO-04 1 BO-05 6bInK pasmetle-
Hbl C Npemuen K Kpuson OM3 B pa3mepe 295 6.M.; HA TEKYLLMI MOMEHT BbIMYCKM TOPTYIOTCA CO cnpagom 275 6.n.

Hosbivi rofoBovi Bbinyck [poMcBA3b06aHKa C KYroHOM B gnarna3oHe 8,750% (YTP 8.94%) rogoBbix npegnonaraer rnpemmto
K kpusovi OD3 Ha yposHe 280 6.11. um 5 6.11. kK HOBOMY HETOMOAaPAHOMY BbirlycKy 3eHnTa (40 6.11. kK cOOCTBEHHOVI JIOM-
b6apaHovi KpuBowi obnuraynii). Ha Hal B3risy, Bbiryck 067134a€T MOTEHLNA/IOM POCTa Ha BTOPUYHOM PbIHKE rpy HUBE-
JINPOBAHUY MPeMUM K COOCTBEHHOV KPHBOVI ITOC/IE BKITIOYEHUA BYMaru B IoMOapAHbIV crincok Lib.

TrK-1 (—/—/—) nnanupyet 27 deBpana nposectyi pasme- TTK-1. 04
LeHne obnuraymmn 4-in ceprm 06beMom 2 Mapg. pyo. '
OMUTEHT pa3mecTut 10-neTHre obmraumm HoMHamoM 1 Tbic. Pevity (M°°dy5/'§if‘cph§ —/—/—
pybneii no oTkpbiToN nognucke Ha ®b MMBB.

O6bem smunccnm 2 000 000 000 py6neir
QepepanbHasa ciyx6a no ¢uHaHcoBbIM pbiHkam PO (OCOP) B

fiekabpe 2011 rofa 3aperucTpypoBana 3-6-i BbiMycku obnnra- CPOK obpatlenns /odepra 3ropa/ 1 roa/ 6 mecaues

VN KOMMaHWUM 06 bEMOM MO 2 M 6 SEEE———
L PA. pyo. Tun pasmetlenns /

Opranusatop - 3A0 «MK «Jlngep». CPOKI pasmeLyeHus BYKUWOK MO kyroky 27 peapans

OpraHu3aTopbl VK «Jupep»

KOMMEHTAPWI K PASMELLIEHWIO Mpnmeuarus _

PaHee coobLwanocb, 4to 6ymarn BbinycKaTcA A1 GUHAHCK- ViapkeTupyembiii guanasoH

poBaHus peanu3auum npoekTta MryY-450 MNpaBobepexHon TIL. CTaBKM KynoHa

CornacHo npepaBapuTenbHbIM OLeHKaM, JOMOJIHUTENbHAA Mo- Cnp3abl K 6eHuMapKam _

TPebHOCTb B MHBECTULMAX ASIA HOBbIX MOLHOCTeln [paBobe- ,
. pa3smeLleHne HOCUT HEePbIHOYHbIN

pexHoit TOL coctanaeT 7,7 mnpa. pyo6. PekomeHpaums Xapaktep

Tak, 27 gekabpsa 2011 r. cOCTOANOCh pa3MeLLeHME MO OTKPbLITOM

noanucke 10-netHero obnuraynoHHoro 3anma OAO «TTK-1» cepun 03 Ha 2 mipg. py6. CTaBka 1-ro KyrnoHa o6avrauuii
6bina yctaHoBneHa B pasmepe 10,3% rogosbix. [onyrogoBoi KynoH npuessaH K uonauyum + 1,5 n.n. Obnvrayum 6ygyt
HaxoAuTbcA B obpaieHnn 10 neT.

OTmeTVM, UHPPACTPYKTYPHbIE 06NMraLmmn ¢ NnaBaowWwmm KynoHoM, NpmMBA3aHHOM K CTaBke UHGNALUN, NHTepecHbl AnA
ZONFOCPOYUHBIX MHBECTOPOB — YMNPaBAoLWMX KOMMAHUA 1 NEHCUOHHbIX GOHAOB. B pe3ynbrate, ckopee Bcero, bymara
6blna BbIKyryieHa 3apaHee onpefeneHHbIM KpYroM MHCTUTYLIMOHAlbHbIX MHBECTOPOB, B T.4. opraHusatopom YK «flngep».

MapameTpbl HOBOro Bbinycka TIK-1 4O KOHUA He pacKpbITbl; OXMAAEM, UTO pa3MeLleHne NPONAEeT NO aHaNOrMYHON Cxe-
me.
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@ lNpomcBA3bOaHK

Py6bnesble obnurauumn

ANXKK, A21

PentnHrn

(Moody's / S&P / Fitch)
0O6bem BTOPUYHOTO
pa3meLlleHuns
Cpok obpalieHus / opepTa/
KyMOHHbI nepuog,

Tun pasmelyeHmnsa /
CPOKM pa3melleHns

OpraHu3aTopbl

Oxmpaemas gropayuns

MapkeTrpyemblii AgnanasoH
CTaBKM KyrnoHa

Cnpapabl K 6eHUMapKam

Baa1/BBB/—
15 000 000 000 pybne

8net/- /3 mecaua

Book-building, popmmposaHune
KHurm ¢ 20 no 22 ¢esp. Pasmelye-
Hne — KoHel peBpans.

BTB Kanwutan, PaiidpdarzeHbaHK,
B3b KanuTan

3,71-3,67 ropa
8,75-9,25%

210-240 6.n. K kprBot OM3

AMXKK (Baa1/BBB/—) nnaHupyet 20 deBpans OTKpbITb
KHUIY 3afBOK MHBECTOPOB Ha NpurobpeTeHne obnurauuii ce-
pun A21 Ha 15 mnpg. py6. u cpokom noraweHus 15.02.2020 .

Cbop 3anBOK 3aBepwmnTca 22 dpeBpansa. TexHNYeckoe pasme-
weHne Ha ®b MMBB HameueHo Ha KoHel deBpansa. OpraHu-
3aTopbl - BTb Kanutan, PanddaiizeH6ank, BOb Kanutan.

AmopTusauma  BbiNycKa NpeaycmMaTpuBaeT  noralleHuve
15.02.2014 - 20% oT HoMmmHana; 15.02.2015 — 20% OoT HOMUHa-
na; 15.02.2016 -15% o1 HomuHana; 15.02.2017 - 15% ot Ho-
MuHana; 15.02.2019 - 15% ot HoMmmHana; 15.02.2020 - 15% ot
HOMUMHana.

Takke no obnuraumam cepumn A21 npegycmoTpeH call-
onumoH: 35% HomuHanbHom ctommoctn 15.02.2014 r. n 25%
HOMMHanbHoM ctommocTy 15.02.2015 r. B cnyyae NpUHATUA
ynonHomoueHHbIM opraHom OAO «AUPKK» pelueHna o goc-

peKkomeHayem y4acTBOBaTb B Bbl- POHHOM NoraleHnmn 06n|/|raL|,|/||/|

nycke 6nmxe K cepenHe MmapKeTn-
pyemoro gunana3oHa

PexkomeHpauus MapkeTunpyembili AranasoH CTaBKW KyrnoHa coctasndAet 8,75-

9,25% (YTM =9,04-9,58%) rogoBbix npu gropauumn 3,71-3,67

rofa (6e3 yueta call-onuroHna).

KOMMEHTAPWW K PASMELLEHMIO

bes yueta call-onuroHa no JOCPOUYHOMY MOralEHMIO YacT HOMUHaNa obnuraumm HoBbi Bbinyck AVXKK npu opureHTrpe
CTaBKM KBapTallbHOro KyrnoHa B Avana3soHe 8,75-9,25% rofoBbix NpeaycmaTpurBaet npemuto K Kpnsoin OD3 Ha ypoBHe 165-
220 6.n. OTMETNM, YTO BTOPUYHDBI PbIHOK ANMHHbIX 60HA0B AUKK He crvwiKoM NUKBULEH, OOHAKO UHAUKATUBHbIE cAen-
KW NPOXOAAT C MpemMmeit K KpuBoi rocbymar Ha yposHe 140-160 6.n., Torga Kak obnuraumm 6aHKoB | swenoHa npegnara-
toT nopsiaka 180 6.n. bonee HM3Koe pacnonoxeHne Kpreol AUXKK oTpaxkaeT npamyto rapaHTuio PO no Bbiniate HOMUHa-
na obnurauuni areHTCTBa.

Mpwu 31om MnoteuHbin areHT AVMKK 2011-2 (Baal/—/—) 3aKpbinl KHATY MO BTOPUYHOMY pasMeLLeHMo obnunraunii cepum
A1 no ueHe 99,9 OT HOMMHaNA, YTO COOTBETCTBYET AOXOAHOCTY 8,61% rofoBbix. [llopauus Bbinycka K odepTe yepes 3,2
roga npu CPR 10% cocTtaBnseT 1,1 roa. B pesynbtate npemua K OD3 npu fopa3melyeHumn coctasumna 240 6.n.

B pe3ynbTate yyactne B HOBOM Bbinycke AVMKK MoXeT 6bITb MHTEPECHO NKMLLIb MO BEPXHEN rpaHuLe 06bABNEHHOro Ana-
Ma3oHa CTaBKU KyrnoHa. [JaHHbIN BbIMYCK MOXeT ObITb MHTEPECeH B NepByto ovepedb YK 1 neHCMoHHbIM doHZaM, nmeto-
WM ASIHHOE pybneBoe GoHAMPOBaHME. B TO e Bpems, yunTbiBas CJIOXKMBLUYIOCA PbIHOYHYIO KOHBIOHKTYPY, Mbl HE pe-
KOMeH[lyeM MOKYMKY AfMHHbIX KOPNOPaTUBHbIX 6OHA0B.

EBpasunitckuii 6aHk pa3suTtua (A3/BBB/BBB) 27 despa-

J1A OTKPbIBAET KHUTY 3aABOK Ha 7-neTtHne O6J'II/IFaLlI/II/I cepun St

02 o6bemom 5 mnpa. pyo. PeliTuHrI
(Moody's / S&P / Fitch) ~ />/BBB/BBB

MHonkaTnBHaA cTaBka KynoHa coctaBnset 9,00-9,25% (YTP

9,31 - 9,58%) rofnoBbix K opepTe uepes 3 roaa. O6bem ammccun

5000 000 000 py6nen

Cpok obpaleHus / odepta /

3aKpbITMe KHUMM HaMeyeHo Ha 28 ¢eBpans, AaTta pasmelle-
KYMOHHbIN Nnepunop

HUA Ha MMBB — 1 mapra.

7 net/3ropa/ 3 mecaua

OpraHuzatopbl: BTb Kanutan, BOb Kanwtan, Panddarnsen-
6aHK, POH WHBecT, Tpolika [uanor.

KOMMEHTAPWW K PASMELLEHWIO

B Hauane deBpansa 6bin pa3melyeH Bbinyck EABP, 01 ¢ kyno-
HoM 8,5% rofoBbIx Npu 2-neTHel odepTe 1 NPeMnUr K KpUBON
rocoymar B pasmepe 190 6.n. Ha Tekywuin MOMEHT KpurBas
o6nmraymin 6aHka TOPryeTcsi MPUMMEPHO Ha TOM e YPOBHe
npwv cnp3ge 180-190 6.n.

MpaiicnHr No HoOBOMY BbIMyCKy Npeanonaraet npemuto K OD3
B AManasoHe 225-255 6.M., YTO BbIMAAUT VHTEPECHO, Aaxe
HecMoTpA Ha 3-NIeTHIO ANVHY 3armMa. PekomeHgyem y4yacT-

Tun pasmeleHus /
CPOKM pa3melleHns

OpraHu3zaTopbl
Mpumeyanma
MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpapfbl K 6eHUMapKam

PekomeHnpauma

Book-building, popmrpoBaHune kKHu-
rv ¢ 27 no 28 desp.

PasmeljeHre — 1 mapTa.

BTB Kanutan, B3b Kanutan, Pang-
¢arseHbaHK, POH NHBecT, Tpolika
Ownanor

BbIMYCK pa3mMelliaeTcs yepes KoTu-
poBanbHbIi nncT «Al» ®6 MMBbB

9,00-9,25% (YTP 9,31 - 9,58%)

225-255 6.n. K kpmson 003

peKoMeHAyeM y4acTBOBaTb O6amxe K
HVKHe rpaHuLie MapKeTMpyemoro
JMana3oHa JOXOAHOCTA

BOBaTb B BbIMyCKe OnKe K HUXKHEN rpaHnLe MapKeTnpyemMmoro gmana3soHa, YTo NMo3BONUT NONYUYNUTb OT 35 6.n. npemMmmmn K

CO6CTBEHHOW KPUBOA.

OAO «[pomcBAaAzbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNpomcBA3bOaHK

Py6bnesble obnurauumn

3CA, 03,04, 05

PelituHri
(Moody's / S&P / Fitch)

O6bem ammccun

Cpok obpatieHus / odepTa /
KyMOHHbIN Neproa

Tun pasmelieHna /

CPOKM pasmelLLeHs

OpraHu3aTtopbl

JlocpouyHoe noraiweHve no
TpeﬁOBaHI/IIO Bnagenoues

MapKeTrpyemblii ArianasoH
CTaBKM KyrnoHa

Cnpaabl K 6eHUMapKam

PekomeHgauusa

Baa3/—/—
no 5 000 000 000 py6nei

20 net/ 5 ropa/ 6 mecaues

Book-building, popmurposaHue
KHUrM ¢ 27 no 29 desp.
Pa3smelyeHre — 2 maprTa.

BTB Kanutan, BSb Kanutan, las-
npomb6aHk, CoepbaHk

cepua 03 - 21.07.2016 (aropauna —
okono 3,71 ropa)
cepua 04 - 20.10.2016 (gropayma —
okono 3,88 roaa)
cepuna 05 - 28.02.2017 (gropayma —
okono 4,11 ropa)

9,00-9,5% (YTP 9,2 - 9,73%)

180-240 6.n. K kpuson OO3

pekomeHayem yyacTBoBaTtb YK n
NeHCUOHHBIM GpoHZaM 6MvKe K
BEPXHEN rpaHnLe MapKeTUpyemoro
fvanasoHa AOXOAHOCTU

npemuen 180-240 6.n.

3anagHbln  CKOpocTHOW Auametp (Baa3/—/—) 27
dbeBpana oTKpbIBAET KHUMY 3aABOK Ha 20-neTHre obnuraumm
ceprn 03, 04 n 05 06beMom no 5 mapa. pyod.

3aKpbITUE KHUTM HaMeuyeHo Ha 29 deBpansd, fata pasmelle-
HuA Ha MMBB — 2 mapTa. OpraHusatopsl: BT Kanutan, BOb
Kanutan, FaznpombaHk, CoepbaHK.

Mo BbiNyCKy NpedycMoTpeHa odpepTa yepes 5 feT, a Takxke
BO3MOHOCTb [JOCPOYHOro MorawleHns no TpeboBaHuIo UH-
BecTopoB. [apaHTOM Mo Teny fonra Bbictynaet MuHouH PO,
Mo NPOLIeHTHbIM NnaTexkam — 6rogxeT r. CaHkT-lNeTepOypra.

NHonkaTvBHaA cTaBka KynoHa coctasnset 9,0 - 9,5% (YTP
9,2 - 9,73%) rogoBbIX.

KOMMEHTAPUIN K PASMELLIEHWIO
— — |

Ha TeKkylmin MOMEHT Ha JONrOBOM PbIHKe ToprytTca obnu-
raumn PocaBTofopa (—/—/—), pa3melleHHble B Aekabpe
2011 r. nog rapaHTy rocyfapcTsa, a Takke 1-bi 1 2-01 Bbl-
nyckn 3C[l, pa3meLleHHble TakKe B NpoLuniom rogy. Jinkema-
HOCTb [laHHbIX UHGPACTPYKTYPHbBIX BbIMYCKOB CTPEMUTCS K
HYJII0, OfiHAKO VHAWKATMBHO MO KoTupoBKkam bid/offer BbI-
nyck PocaBtofopa gaet npemuio kK OD3 B pasmepe 235 6.M.
npw gropauymmn 3,9 net, a 6oHabl 3C4, 01 1 02 — 185 6.n. npwu
gopauun 3,3 roga. Hosble 6ymarn 3C[ npepnaratotca

Ha Haw B3rnag, oCHOBHOM NpobnemMoii faHHbIX NHPPACTPYKTYPHbIX BbIMYCKOB ABAAETCA OTCYTCTBME Gymar B lombapa-
HoM crncke LiB, HecmMoTpA Ha rocrapaHTUu.

B pe3ynbTate Mbl He peKOMeHAyeM B KauecTBe UHBECTULMI pacCMaTpUBaTb AfNHHbIE OyMarv npu NoTeHUManbHOM HK3-
KOW NIMKBUOHOCTU Ha BTOPUYHOM PbIHKE 1 OTCYTCTBUM «JloMbapga» no 6ymaram. B To ke Bpema ans YK u neHCUMOHHbIX
$OHIOB, UMeWNX AIHHOE GOHANPOBAHME, MOXKHO PEKOMEHOBATb yYacTBOBaTb B Pa3MeLLeHNN ONviKe K BEPXHeN
rpaHuLe MapKeTVPyeMOro AMana3oHa, yumTbiBas BbICOKOE KPeaUTHOe KaueCTBO SMUTEHTA 3a CYET roCrapaHTuiA.

baHk MeTpokommepy (Ba3/B+/—) 20 despans oTkpbI-
BaeT KHUTYy 3asBOK Ha obnurauum cepun bO-01 o6bemom 3

mnpga. pyo.

BbaHk MNeTpokommepy , 5O-01

[laTa 3aKpbITVA KHWTW 3as8BOK — 1 MapTa, MiaHMpyemas aata
pa3meLleHus — 6 mapTa. OpraHusaTtop: baHk MeTpokommepu.

OpueHTup KynoHa coctasnsaet 9,25-9,75% rofgosblx, UTo CO-
OTBETCTBYET AOXOAHOCTU K 1,5-neTHeit odepTe Ha ypoBHe
9,46-9,99% ronoBbIx.

KOMMEHTAPUIA K PASMELLEEHMIO

JlombapaHbI KOPOTKUIA BbiNycK MNeTpokommepu, 05 TopryeT-
CA Ha [JONIrOBOM pbIHKe ¢ npemuen K Kprso O®3 B pa3mepe
230 6.n. B 10 e Bpems, HOBble pa3mMelleHnA BAHKOBCKMX 00-
nuraumn Il swenoHa NPoxXoAnT C MPEMUAMU K PbIHKY.

Tak, pa3meLleHHble B peBpane rofosble BbiNyckn 3eHuT, bo-
04, bO-05 (Ba3/-/B+) ToprytoTca co CNp3A0M K KpUBOW roc-
6ymar Ha ypoBHe 275 6.n. Pa3meLleHne TakKe rofoBblX Bbl-
nyckos lNpomceAsbbaHKka (Ba2/—/BB-) npoxoant ¢ npemuei
275-300 6.n. kK O®3. Mpu 3TOM 6Gonee ANVHHBIA 2-NETHWIA
60oHA KPEOWT EBPOINA BAHK, BO-02 (Ba3/—/BB-) 6bin pas-

PentuHrn
(Moody's / S&P /Fitch) ~ Bo3/B+/—
O6bem amuccumn 3000 000 000 py6neit

Cpok obpalueHus / odepTa /
KYMOHHbI nepuog,

Tun pasmelyeHmns /
CPOKM pa3meLlleHna

OpraHu3aTopbl

MpumevaHuns

MapkeTrpyembliii agnanasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam

PekomeHpauus

3ropa/1,5ropa/ 6 mecAues

Book-building, popmurposaHue
KHUru ¢ 20 peBpana no 1 mapTa.
Pa3smelyeHne — 6 maprTa.

BaHk MeTpokommepLy

9,25-9,75% (YTP 9,46 — 9,99%)

295-350 6.n. K kKprsoi OO3

pesynbTaTe pekoMeHayem yyacT-
BOBaTb B pa3MeLLeHU 6rivKe K
HUXXHEN rpaHnLe MapKeTupyemMmoro
[vanasoHa Npu AOXOAHOCTM OT
9,6% roaoBbIx

MelleH ¢ npemuelt 360 6.n. k OD3. B pesynbTate gna 1,5-netHein bymare cnpaBediMBbiM YPOBHEM pa3MeLLeHNsA Mbl BU-
avum cnpag okono 310 6.n. Hosbili 1,5-neTHuin 6oHA MNeTpokommMepua npegycMaTpmuBaeT NPEMUI0 K KprBOW rocbymar B
ZAvana3soHe 295-350 6.n. B pe3ynbTaTe pekomeHyeM yyacTBOBaTb B pa3MelleHUn 6numKe K HUXKHEN rpaHuLe MapKeTu-

pyemoro AvanasoHa Npu JOXo4HOCTY OT 9,6% rofoBbiX.

OAO «[pomcBAaAzbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne IHBeCTULMOHHOrO jenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

Py6bnesble obnurauumn

TpaHcaspo, 6O-01

PeriTnHrm
(Moody's / S&P / Fitch)

O6bem ammccun

Cpok obpalleHuns / opepTa /
KYMOHHbIV Meprog

Tun pasmelieHna /
CPOKW pasmeLleHna

OpraHusaTopbl

MpumevaHus

MapkeTrpyembi AnanasoH
CTaBKU KyrnoHa

Cnpaabl K 6eHUMapKam

PekomeHpauus

=/ —
2 500 000 000 py6nei

3ropa/1,5ropa/ 6 mecaues

Book-building, dopmuposanne
KHUrn ¢ 17 ¢espana no 2 mapta
PasmelyeHve - 6 mapTa

VK «Tpoiika [iuanor», CoepbaHk.

11,5-12,5% (YTP 11,83-12,89%)

535-645 6.n. K kpnsoin O3

PEeKOMeHAyeM y4acTBOBaTb B
BbINyCKe 61InXe K BepXHeili rpa-
HULIe MAaPKETUPYEeMOro Ananaso-
Ha

17 camonetamu.

AK TpaHcaspo (—/—/—) 17 despans Hauana c6op 3a8BOK
MHBECTOPOB Ha NpuobpeTeHne GUPKeBbIX 0bnUrauun cepum
BO-01 o6bemom 2,5 mnpa. pyb.

OpraHuzaTopbl: K «Tporka duanor», CoepbaHK..

KHury 3aABOK MHBECTOPOB MNAaHMPYETCA 3akpbiTb 2 mapTa.
TexHnuyeckoe pasmelleHre 3an1aHNPoBaHO Ha 6 MapTa.

Mo 3-neTHemy BbIMycKy o6bsABneHa 1,5-ropoBas odeprta Ha
LOCPOYHbIN BbIKyn 0bnnraumin no HomuHany. OpmneHTNp CTas-
Kn 1-ro KynoHa cocrtasnaet 11,5-12,5% (YTP 11,83-12,89%)
rofoBbIX.

KOMMEHTAPUIA K PASMELLIEHMIO

TpaHcaspo B 2011 rogy, Kak 1 paHee, [eMOHCTPUPYeT ycneLl-
HbII POCT OnepauMoHHbIX MoKa3saTenei. [MaccaxkmpoobopoT
BbIPOC Ha 26,2% w coctaBun 33,2 Mapg.  MKM.
Yncno nepeseseHHbIX NacCaXXkUpoB BbIpoCNo Ha 27,2% u co-
ctaBuno 8,5 MfH. yen. PocT maccaxkupoobopoTta obecrneyeH
KaK 3a CUeT pacCluMpeHns MapLIpPyTHOM CETU Ha BHYTPEHHUX 1
MEXOYHApPOAHbIX aBUANIMHUAX, TaK U 3a CYeT YBenMyeHus
aBumanapka. B 2011 rogy napk Bo3AyLUHbIX CyA0B MOMNOSHWACA

Bbipyuka «TpaHcaspo» 3a 9M2011 r. coctaBuna 61,8 mnpg. py6., uto Ha 40% npeBbILIaeT NokasaTenb NPOLUIOro roaa.

Mpwr BNeyaTnAoLWmMX NoKasaTeNnAx onepaurMoHHOro pocTa AaBneHne Ha KPeAUTHbIV NPodUsib KOMMaHNK OKa3biBaeT HI3-
Kan peHTabenbHOCTb U claban obecneyeHHOCTb COOCTBEHHbIMU cpefcTBamu. Ha 30.09.2011 r. no PCBY oTueTHOCTM CO6-
CTBEHHbIN KanuTan KomnaHum coctaBnan Bcero 2,9% oT BanioTbl GanaHca, a NokasaTenb PeHTabenbHOCT MO YKCTOWN
NprbbINK He NpeBbiwaeT 1%. YuntbiBaA ninaHbl NO paclpPeHmnio aBrmanapka Mbl He OXKMAaeM COKpaLLeHNA [ONTOBOW Ha-
rpy3Kn KomnaHuy B 6nmxariem yayLiem.

anIHI/IMa’FI BO BHMMaHWME TEKYLLYIO KOHBIOHKTYPY pPblHKA, y4acTne B 3aliMe MOXeT 6bITb NHTEPECHO Nno BerHeVI rpaHunue

ANA NHBECTOPOB, FTOTOBbIX OTKPbIBATb IMMUTDbI Ha HEJ'IOM6ap,EI,HbIe 6ymar|/|.

OTI1 bank, BO-02

PeiitnHrn
(Moody's / S&P / Fitch)

0O6bem ammccnmn

Cpok obpalueHus / odepTa /
KyMOHHbIN nepuop

Tun pasmellenus /
CPOKM pa3meLleHns

OpraHu3aTopbl

MpurmevaHna

MapkeTrpyemblii AnanasoH
CTaBKM KyrnoHa

Cnpapfbl K 6eHYUMapKam

PekomeHpauma

Ba2/—/BB
6 000 000 000 py6neit

3ropa/2ropa/6 mecaues

Book-building, popmurposaHue
KHUrn ¢ 17 dpeBpana no 2 mapta
PasmelyeHune — 6 mapTa

BTb Kanutan, CutnbaHk

10,0-10,75% (YTP 10,25-11,04%)

355-435 6.n. K kpuson OM3

peKoMeHyeM y4acTBoBaTh B
BbINycKe 6/IKe K BepXHel rpa-
HULLE MapKeTMPyeMoro avana-
30Ha

OTN baHk (Ba2/—/BB) nnanupyer 27 deBpans HauaTb
c60p 3as8BOK MHBECTOPOB Ha NprobpeTeHne BUPKeBbIX 06MN-
rayun cepumn bO-02 obbemom 6 mnpa. py6. KHury 3aaBoK vH-
BECTOPOB MaHMPYETCA 3aKpbiTb 2 MapTa. TexHnyeckoe pas-
MeLlLieHre 3aniaHMpPoBaHo Ha 6 MapTa.

OpraHuzaTopsbl: 3A0 «BTB Kanutan», 3A0 Kb «CntnbaHk».

Mo 3-neTHemy BbiNycKy ob6baABneHa 2-neTHAA odepTa Ha JOC-
POUHbIV BbIKyN 06nvrauuii no HomvHany. OpmeHTUp cTaBku 1-
ro KynoHa coctasndet 10,0-10,75% (YTP 10,25-11,04%) ropgo-
BbIX.

KOMMEHTAPWW K PASMELLEHWIO

HoBbinn 2-netHuin Bbinyck OTI baHka npepgnaraeT npemuio K
KpuBol rocbymar B AguanasoHe 355-435 6.n. Ha BTopuyHOM
pbiHKe Bbinyck OTI baHk, 02 ¢ giopauwnent 1,9 roga TopryeTca C
npemuen kK OO3 B pasmepe 365 6.n., 6onee ANUHHBIN (Aopa-
una 2,26 roga) — OTIM baHk, BO-01 - ¢ npemuer 370 6.n.

Kpome Toro, KPEOUT EBPOINA BAHK (Ba3/—/BB-) pa3mectun
B ¢peBpane 2-neTHne obnuraunm cepum bO-02 ¢ kynoHom 10%

rofioBbIx npu npemmmn K OM3 360 6.N. (Ha TEKYLLUN MOMEHT — 355 6.M.), UTO COOTBETCTBYET HUXKHEN IpaHKLEe 3asiBJIEHHOIO
ananasoHa no OTI1 baHky.

B pe3ynbrate Mbl pekoMeHAyeM y4yacTBOBaTb B HOBOM 2-neTHeM Bbinycke OTIT baHKa NpyMepHO OT cepeauHbl MapKeTu-
pyemoro ananasoHa npv npemun K O3 ot 380-390 6.1., YTO NO3BOANT NONYYUTb NPEMUIO K COOCTBEHHOI KpuBol oT 10-
20 6.n. 1 25-35 6.n. kK KPEAUT EBPOTA BAHKy.

OAO «[pomcBAaAzbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne IHBeCTULMOHHOrO jenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ "pOMCBﬂBbﬁaHK NTorn nocnegHunx pasmewyeHunmn

TatpoHabaHk (B2/—/—) 6 dpespans B 11:00 MCK OTKpbIN

KHUTY 3asIBOK WHBECTOPOB Ha MpuobpeTeHre OGUpKeBbIX TatpoHabaHk,bO-04

ob6nuraymin cepum bO-04 o6bemom 3 mnpg. pyo.

PevitHr (Moody's / S&P / B2/
3asaBKM NpuHMManucb go 17:00 mck 17 ¢eBpans. Pasmelye- Fitch)
Hue 3-neTHnx 6ymar no oTKpbIToi noanucke Ha ®b MMBbB O6beM amnccun 3,000 000 000 py6neii

npeaBapuTeNibHO 3anaHnpoBaHo Ha 21 ¢peBpans.
Cpok obpatueHus / odpepta /

Opranusatopbi: Mpomcsasb6aHK, BK «Pernon». KYMOHHbIi NepUoA SIeLE 1 Rl DI
OpUeHTUP CTaBKK 1-TO KymoHa YCTaHOBMEH B [Mana3oHe Tun pasmeLerns / ESSS’CUQ:Z‘?}?:;M';F::B&'HV'e
11,5-12% (YTP 11,8-12,33%) rogoBbix K odpepTe uepes 1 rog. CPOKY pasmeLyeHuns P

PasmelyeHme - 21 peBpana

- 0
CraBka KynoHa — 11,25% roioBbix. OpraHu3aTtopbl MpomcBAzbbaHK, BK «Permnox»

KOMMEHTAPWW K PASMELLEHUIO MpumeyaHus —

. MapkeTrpyembin AnanasoH
JloxofHOCTb HOBOro 3aiima TaTpoHabaHka cepum BO-4 - 11,5-12% (YTP 11,8-12,33%)

npegnonaraet npemuio 273-326 6.M. K JOXOAHOCT HOBOIO

Cnpapbl K 6eHUMapKam 570-625 6.n. K kprBoit OD3
Bbinycka baHka 3eHuT cepun BO-03, KHra 3aABOK Ha KOTO- peKOMeHzAyeM yuacTBOBaTb B Bbi-
pbill 3aKkpbiTa 3 ¢eBpans. baHk 3eHnT npeBocxoauT TaT- PekomeHaaLNs nycke 6ave K HUXKHEN rpaHiLe
¢$oHAbaHK Mo MacwTabam 6r3Heca 1 YPOBHIO KPeAUTHbIX MapKeTMpyemoro avanasoHa

penTuUHroB. B To ke Bpemsa adpdunmpoBaHHOCTb ¢ lpaBu-

TenbcTBOM Pecnybnukn TaTapcTaH, a TakKe Hanuuue nnaHoB no obbeanHeHuto TatdoHabaHka n Ak bapc baHka no-
3BONAIOT FOBOPUTL O CTpaTernyeckor BaxHocTn TatdoHabaHKa ana MpaButenbCcTBa perroHa. B gaHHOM Kntoue Hanu-
yre npemumn mexxay Bbinyckamu baHka 3eHnT n TatdoHAbGaHKa, NOLKOHTPOSbHbIX [paBuTenbcTBY TaTapcTaHa, Bbiria-
OUT UHTEPECHOW NHBECTULMOHHONM ngeen.

Ha Haw B3r714y, BbIryCK MpPesaaraet UHTEPECHYIO MPEMUI0 K BTOPUYHOMY PbIHKY I1Pu MOTEHLNAE CHYKEHUA JOXOS-
HOCTU 0KOJ10 60 6.11. Tak, HOBbIV BeINYcK TaTgorgbark, bO-04 rnpegnaraet npemumio K KpuBovi rocoymar 8 pasmepe 530
6.1, Torga Kak Bbinyck Targorgbark, bO-03 ¢ gropaynei 0,76 roga (6bi1 pasmetyeH B Hoabpe 2011 r.) — 475 6.11.

Kpome Toro, npu BKIOYeH HOBbIX OOHAOB 6aHKa B JIOMOAPAHDIV CIINCOK LIb OXXuAaeM CYyXeHUs Crp34a K KpUBov
rocéymar go 360-370 6.1. (Ha JaHHOM YypPOBHE TOPryerca 10M0OapaHelv Bbirlyck TatgoHgbaHk, 07). B pesynbrare no-
TeHLNAIT CHIKEHNS JOXOAHOCTY TaTgorgbark, bO-04 moxer gocrurarb b6osee 150 6.11, YTO BbI/IAQUT KPariHe uHTe-
pecHo.

B3E. 028 B2b (Baa1/BBB/BBB) B 11:00 mck 15 ¢eBpans oTKpbis
KHUTY 3aABOK MHBECTOPOB Ha MPUOBPETEHre BaloTHbIX

(Mood ,S/S;Ff';”F"i';L”) Baal/BBB/BBB obnvraumn cepun 018 o6bemom $500 mnH. C60p 3aABOK
- MHBeCTOpOoB 3aBepLumnca B 14:00 mck 17 deBpana. TexHu-
O6bem ammccun 5000 000 000 ponnapos CLUA yeckoe pasmelleHne 60Ha0B Ha OB MMBB HameueHo Ha
Cpok obpalieHuns / opepTa 21 dpeBpans.

/ KYNOHHbI NP0 3ropma/1ron/ 6 mecaues
Y PMoA OpraHu3saTopsbl: PaiipdalizeHbaHk, BIB, "PeneccaHc Kanu-

Book-building, popmurposaHme KHu- "
9 opmutp Tan" n FasnpombaHK.

rmc 15no 17 pespans
Paswvelyerve - 21 pespans OpueHTMp cTaBKM 1-ro KynoHa obaurauuii yCTaHOBNIEH B

Paidarizenbark, BB, "PeHeccaHc  AnanasoHe 3,5-3,7% rofosbix npu odpepte vepes 1 rog,.
Kanutan" n MasnpombaHk

Tun pasmelyeHmns /
CPOKM pa3melleHuns

OpraHu3aTopbl
CraBka 1-ro KyrnoHa BaJiloTHbIX 60HA0B B3ba - 3,3% rogo-
MprmevaHna — BbIX.

VlapKeTVIpyeMbIVI AvanasoH 3,5-3,7%
CTaBKW KyrNoHa

C 100-120 6.1. K KPUBOW €BPOOGMTa- KOMMEHTAPUW K PA3SMELLEHWIO
npagabl K 6eHUMapKam it B3Ba

BbINYCK VHTEPECEH NPY HanUuMm PaHee B 2009 r. BSb pa3melyan Ha MMBbB ponnaposble 06-

PekomeHaauus NPV HanN4ny COOTBETCTBYIOLIErO nurauumn ana abcopbrpoBaHna [ONNAPOBON INKBULHOCTH,
DI EIEE G E U] S L HaKOM/IEHHON 6aHKamu B neprof Kprsmnca. CTaBka KyrnoHa

60HOOB Obla MpuBsA3aHa K CTaBke 6-mecsiyHoro USD

LIBOR.

Tekywiee npepnoxeHvie BOba ¢ GuKcMpoBaHHbIM KynoHOM npefnonaraeT Nnpemuio K Kpraon eBpoobnuraymin 6aHka
Ha ypoBHe 100-120 6.n., 4To BbIrNAAUT UHTepecHO. C pyroi CTOPOHbI, TMKBUAHOCTb AAHHOTO BbiMyCKa Ha BTOPUUYHOM
pblHKe (KaK 1 npeablayLwmx 4onnapoBbix 6ymar) 6yaeT KpaiHe HU3KOW.

B pe3ynbTaTe BbiNyCcK GYAET MHTEPECEH B NepBYto ouepeab AnA UHCTUTYLIMOHASIbHBIX MHBECTOPOB, UMEIOLLNX OTHOCU-
TeNIbHO A/IMHHOE JonslapoBoe GOHAVPOBAHME (B YaCTHOCTU, ANA POCCUINCKUX «OUEK» 3apy6eKHbIX GAHKOB).

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHumn

MMK (Ba3/—/BB+) nnanupyet 16 dpeBpansa nposectu
AYKUVMOH MO pa3MmelLeHmnio BrpxeBbix obnuraumin cepum
BO-08 o6vemom 5 mnpga. py6.

OpraHuzatop: Ypancu6 Kanutan.

OpueHTUp cTaBKM 1-ro KyrmoHa obnurauuii yCTaHOBIEH B
AnanasoHe 8,3-8,5% rofosblx, YUTO COOTBETCTBYET [OX0[-
HocTh K 1,5-neTHeli opepTte Ha ypoBHe 8,47-8,68% ropo-
BbIX.

CraBka KynoHa 6oHg08 MMK - 8,19% rofoBsbix.

KOMMEHTAPWW K PASMELLEHMIO

He cnuwkom nukemaHble obnurauun MMK KoTrpytoTca Ha
pbiHKe ¢ npemuren K OD3 ot 180 6.n. No KOpoTKMmM 1 200
6.n. — MO ASIMHHBIM BbINyCKam C Aropauuen 2,25 roga. Ho-
BbI 1,5-neTHnin 6oHa MMK pa3mectunca ¢ npemuein 200-
220 6.n.

OtmeTtum, yto Bbinyckn HJIMK (Baa3/BBB-/BBB-) 3a cuet
60nee BbICOKOrO KpefuUTHOrO penTMHra Toprytotca ¢ 6o-

PeitnHrm
(Moody's / S&P / Fitch)

O6bem ammccumn

Cpok obpatieHus / opepta /
KYMOHHbIN Nepuop

Tun pasmelyeHunsa /
CPOKM pa3meleHna

OpraHu3aTopbl

MpumevaHma

MapkeTupyembin AnanasoH
CTaBKM KyrnoHa

Cnpappl K 6eHUMapKam

PekomeHpaumsa

MMK, BO-08

Ba3/-/BB+
5000 000 000 py6neii

3ropna/1,5ropa/ 6 mecaues

AyKLMOH no KynoHy 16 ¢espana

Ypancn6 Kanutan

8,3-8,5% (YTP 8,47-8,68%)

200-220 6.n. K Kpusoin OD3

peKoMeHAyeM y4acTBoBaTb b/vke
K HUXKHE rpaHuLbl MapKeTupye-
MOro AManasoHa

nee y3kum crnpagom K OO3 — Ha yposHe 150 6.n. HecmoTpA Ha 66nbluvie maclwTabbl 6nsHeca MMK (Bbipyuka $7,06
mnpga. 3a 9 mec. 2011 r.) no cpaBHeHuto ¢ HIIMK (Bbipyuka $3,33 mnpa. 3a 9 mec. 2011 r.), gonrosas Harpyska nocneg-
Hen HuXKe — 1,2Xx NpoTuB 2,0X COOTBETCTBEHHO B TepMmuHax Ynctbin gonr/EBITDA.

Bbiryck MMK rpu goxogHoctv 8 36% rofgoBelx pasmectusicsa 6€3 ABHOV MPEMUU K PbIHKY ripy crip3ge k OD3 B pasme-
pe 190 6.11,, 4TO COOTBETCTBYET YPOBHIO CJIOKUBLUEVICA KPUBOV SMUTEHTA.

bawHedTb (—/—/—) B 17:00 MCK 8 peBpans oTkpbina
KHWUTY 3aABOK MHBECTOPOB Ha MOKYMKy obnuraumwii 4-i
cepun obbemom 10 mnpg. pybnen.

QopmMrpoBaHme KHUMM 3aABOK 3aBepluntca B 15:00 mck 15
deBpana. TexHnyeckoe pasmelleHne Ha b MMBB npep-
BapuWTeNIbHO 3aniaHnpoBaHo Ha 17 gpespans.

OpraHu3atopamy pasmelLeHrsa BbicTynaloT Fas3npomobaHk,
WK "Tporika Quanor" n CoepbaHk PO.

Cpok obpauleHuns obnuraumii coctasnset 10 ner.
OpueHTUp cTaBKM KynoHa - 8,75%-9,00% (YTP 8,94%-
9,20%) rofoBbIX K 3-neTHen opepTe.

CraBKa KynoHa ycTaHoBJieHa B pasmepe 9,0% rofoBsbix.

KOMMEHTAPW K PASMELLEHWIO

MocnegHuii 2-netTHuiA Bbinyck bawHedTs, BO-01 pasme-
wanca B gekabpe 2011 r. c npemuen K KpmBon rocbymar
245 6.n. Ha TeKyL1in MOMEHT JaHHbIN BbIMYCK TOPryeTca ¢
npemuent 210 6.n., 6onee KOPOTKME BbINYCKM C AtopaLueit

PentuHru

(Moody's / S&P / Fitch)
O61bem BTOPUYHOTO pas3me-
weHus

Cpok obpalueHus / odepTa
/ KyMOHHbIV nepuoa

Tun pasmeleHna /
CPOKM pa3mMelleHns

OpraHu3zaTopbl

Mpumeuanne

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpapfbl K 6eHUMapKam

PekomeHnpauma

bawHedTb, 04

—)—/—
10 000 000 000 py6neit

10 net/ 3 ropa/ 6 mecaues

Book-building, popmuposaHune
KHurn c 8 no 15 desp.
PasmelyeHne — 17 dpeBpans
lasnpombaHk, VK "Tpoiika fuanor"
n CbepbaHk PO

8,75%-9,00% (YTP 8,94%-9,20%)

280-310 6.1. K kpuBot OD3

peKoMeH/yeM y4acTBOBaTb B Bbl-
nycKe 65InKe K HUXHEN rpaHuLe
MapKeTMPyemMoro AvianasoHa

0,8 roga - c npemuein 180 6.M., UTO BNN3KO K JOKOPPEKLMOHHbBIM 3HaUEHUAM NepBoi NonoBuHbI 2011 r. (160-180 6.0. K
om3).

MpaicyHr No HOBOMY 3-fIeTHEMY BbINycKy npegnaraet cnpag kK O®3 B grana3oHe 280-310 6.M., UTO COOTBETCTBYET
npemumn okono 70-100 6.n. oTHocuTenbHO Bbinycka bawHedTb, 5O-01. Ha Haw B3rnag, npemua 3a AIMHY 3aima npu
OTCYTCTBMM «lOMbapha» He AOMKHA NpeBblwaTh 6onee 50 6.n. K COBCTBEHHOWN KPUBOIA, B pe3yfibTaTe Yero napameTpbl
6ymaru BbIrnAAAT NPUBMIEKATENIbHO AaXe MO HUXKHEN rpaHuLe MapKeTpyeMoro guana3oHa.

[Mpu goxogHocTu 9,2% rofgoBbix MPEMUT K COOCTBEHHOM KpMBOV OO/IMraymyi COCTaB[aEeT rnops[gka 100 6.11., YTo fJaXe B
OTCYTCTBUY «JIOMOAPLa» BbIJIAUT MPUBIEKATENbHO.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru



NTorn nocnegHnx pasmeweHumn

|p§| lNpomcBA3bOaHK
o opuTe ey S50 41 TEWOSpeTeme 0SS
pana OTKPbITb KHWUTY 3afBOK Ha MpriobpeTeHne obnura-

PeiTuHri Ipynnbl TMC —/BB-/— uun cepun 02 obbemom 3 mipa. pyb.
(Moody's /S&P /Fitch) | Smvcenm —/B+/— 3asBKM Ha 3-neTHue Gymary GyayT npuHUMaTbcA A0 15
HMS HYDRAULIC MACHINES & SYS- deBpana. Pa3melyeHne obnuraumini No OTKPLITON MOA-
Mopyuutenn TEMS GROUP PLC, OAO «r'MC nucke Ha ®b MMBbB npegBapuUTenbHO 3anI1aHMPOBaHO Ha
Hacoce 17 despana. OpraHuzaTtopbl: BTH KanuTtan n PeHeccaHc
O6bem amm1ccum 3 000 000 000 py6neit KanwnTan.

OpueHTUp CTaBKM 1-ro KyrnoHa ob6nurauuin CHUXeH C
10,5-11,0% (YTM 10,78% — 11,3%) po 10,5-10,75% ( YTM
Book-building, popmuposarue kaurn  10,78%-11,04%) rogoBbIx K noratleHuto yepes 3 roga.

c6no 15 desp.
PasmelyeHne — 17 peBpansa

Cpok obpalieHuns / opepTa

/ KYMOHHBbI Nepuon 3ropa/— /6 mecaues

Tun pasmeLieHna /

CPOKV pasmeLleHus CraBKka KynoHa - 10,75% rogoBbix.

KOMMEHTAPWUW K PASMELLEHMIO

Ha BTOpnyYHOM pbiHKe BbiNyck TMC BMOAHe MOXHO CO-
noctaeutb ¢ bK EBpasusa, 01 (—/—/BB): KomnaHun o6-
CNYXMBalOT B OCHOBHOM HedTerasoBbll CEKTOP 1 UMEIT
CornocTaBuMble MoKa3aTeNn peHTabenbHOCTY U AONTOBON
Harpysku. Ha BTOpMYHOM pbIHKE NOMOAPAHbLIN BbIMYCK
BbKE, 01 Topryetca ¢ goxogHoctbio 9,77% rogoBbiX npw
Aopauum 3,7 roga, YTo NpepnosnaraeT NPeMmio K KpMBom
O®3 240 6.n. foxogHocTb no Bbinycky FMC pgaet npemuto
K KpuBoW rocbymar Ha yposHe 400 6.1.

OpraHu3aTopbl BTB Kanutan n PeHeccaHc Kanutan

MpumevaHuna —

10,5-11,0% (YTM 10,78% - 11,3%)
NEW: 10,5-10,75% ( YTM 10,78%-
11,04%) roioBbIX

MapkeTnpyembin anana-
30H CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam NEW: 370-400 6.n. k KpriBoi OD3

pekomeHAyeM yyacTBOBaTb 6nmxe K
HVXKHEN rpaHunLbl MapKeTUpyemoro
[nana3soHa

PekomeHpauus

B pesynpbrare rpemus o Boinycky IMC k kpusovi BKE B pasmepe 160 6.11. BriosIHE KOMIEHCUpYyeT 60/1ee HU3KUI Kpe-
AuTHbIY peviturr [pyrnsl TMC v HernocpenCcTBEHHO Imuccum 06auraymns. BMecre ¢ Tem cripoc Ha 3-1eTHUY KPEGUTHBIV
PUCK SMUTEHTOB II-Ill 511e/10HOB OCTAeTCA 104 AaB/IEHNEM, B PE3YJIbTATE YEIO HE OXUAAEM AKTUBHOIO PpOCTa KOTHPO-
BOK 6yMarvi Ha BTOPUYKE O MOMEHTA BKITIOYEHNSA BbIYCKa B IOMOAPAHbIV CrINCOK LIb u/uin Yy yIueHns poiHOYHOM
KOHBIOHKTYPbI.

HOTA-baHk (B3/—/—) 15 ¢eBpana nposen ayKuioH
HOTA-baHk, 01
no pasmMelleHnto Aeb6loTHbIX 2-neTHMX 6oHaoB Ha ®b

PeitTuHru B3/—/— MMBB no oTKpbITOM Nognucke o6bemom 1 mapga. pyo.
Moody's / S&P / Fitch
leayic il OpraHuzatopbl: NNpomceasbbaHk 1 HOTA-baHK.
O6bem BTOPMYHOTO .
1000 000 000 py6neit
pasmeLueHus HoTa-6aHK ycTaHOBWST OPUEHTUP CTaBKK 1-ro KyroHa fe-

Cpok obpalueHus / opepta/
KYMOHHbIN nepnon

6I0THbIX obnuraumii Ha 1 mapg. py6. B guanasoxe 11,0-
11,4% (YTP 11,27-11,69%) rofoBbix K opepTe yepes 1 rog,.

2ropa/ 1rog/ 6 mecaues

Tun pa3mellexus / KoHKypc no onpepfeneHnio CTaBku.

TaBKa KyMoHa YCTaHOB/EHa Ha ypoBHe 11,0% ronosbix.
C 11,0%

CPOKV pasmeLLeHus
OpraHusaTopbl

MpumevaHune

MapkeTrpyembliii AnanasoH
CTaBKU KyrnoHa

Pa3melyeHne — 15 peBpans.

MNMpomcBAsbbaHK, HOTA-baHk

11,0-11,4% (YTP 11,27-11,69%)

KOMMEHTAPWW K PASMELLEHUIO

HOTA-baHk, cornmacHo  npepBaputenbHon — MCOO-
otyeTHocTn, Ha 01.01.2012 r. obnagan aktveBamu B 52,1

MIpA. py6. KnoueBbiM akUMOHEPOM U CTpaTernmyeckum
napTHepom HOTA-Banka asnsetca «CUA MHTEPHEMLLHI
NTO» — ofviH 13 KPyNHenwmnx uctprbbloTopoB dapma-
LieBTMYECKOro pbiHKa Poccun ¢ rogoBoit BbipyUKoi 6onee
100 mnpa. py6.

Cnpapbl K 6eHUMapKam 520-560 6.n. K kprson OD3

peKkomeHAyeM y4acTBOBaTb B BbIMyC-
Ke 6nnxe K cepeuHe MapKeTmpye-
MOFO AMana3oHa

PekomeHpauusa

MpalicuHr no Bbinycky obnuraumii HOTA-baHka npepgno-
naraeT npemuto K Kpusow goxogHoct OM3 B pasmepe 520-560 6.1., UTO CONOCTABUMO C MPEMUE MO HOBOMY BbIMyCKY
JIK «<YPAJICUNB» (—/—/BB-) (555 6.n. K Kpueoi OD3). OgHako, B oTnnume ot JIK Ypancub, kotopas umeeT 6051bLLIoe YKCIo
3aliMOB B 06palLLeHnm, CBO6OAHBIX TMMUTOB Ha 60HAbI HOTA-BaHKa y noTeHLuabHbIX MHBECTOPOB AOMKHO ObITb Cyllie-
CTBEHHO 6onbLue. Mo faHHbIM 6aHKa, 06beM OTKPbITbIX TMMUTOB Y GaHKOB-KOHTpareHToB ¢ yyetom PEMO coctaBnaet
45,2 mnpa. py6. MNpu sTom HOTA-BaHk ABnAeTca HeTTo-Kpeautopom Ha MBK. YuntbiBas HebosbLion 06bem 3aima (Bcero
1 mnpga. py6.) 1 Hannune [OCTaTOYHOro obbema CBOOOAHBIX KpeanTHbIX NMMUTOB Ha HOTA-BaHK, yuacTie B nepBrYHOM
pa3meLleHnm BbIrAAUT UHTEPECHO.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru



@ "pOMCBﬂBbﬁaHK NTorn nocnegHunx pasmewyeHunmn

8 deBpana B 11:00 MCK NAaHUPYET OTKPbITb KHNTY 3aABOK |

WHBECTOPOB Ha npuobpeTeHne obnuraunin cepun Al B PeitTuHru Baal/—/—
(Moody's / S&P / Fitch)
paMKax BTOPMYHOrO pasmelleHna obbemom 5,94 mnpa.
M O6bem BTOPUYHOTO .
py6. HomuHanbHaa cTtoumocTb 1 obanraumm Ha TeKyLmia pasMeLLeHIA 5935622 860 pybneit
MOMEHT COoCTaBnAeT 795,98 py6 Cpok o6pa|_|_leH|/|ﬂ / odepra/

. 31,6 roga/3,2rona/ 3 mecaua
C6op 3aABOK MaHMpyeTcs 3aBepwntb B 17:00 mck 10 des- KYNOHHbIN NEPUOA
Book-building, popmurpoBaHume KHuru

pana. TexHnueckoe pasmelyeHne Ha Ob MMBB HameueHO Tun pasmelerns /

c 8no 10 dpeBp. (17-00 mcK). Pazme-
Ha 13 deBpans. OpraHumsatopsl - BTE Kanutan, CntnbaHk. CPOKM pasMeLleHmA WweHve — 13 pespans.
MapkeTnpyembiin ArnanasoH LieHbl pa3MeLLeHNA CoCTaBnAaeT
99,85-100,15 (YTP 8,66-8,35% npu nnaHMpyeMoM YPOBHE
CPR 10%). Oropauumsa Bbinycka K odepTe yepes 3,2 roga npu Oxupaemas aropauns 1,1 roa (npw CPR 10%)
CPR 10% coctaBnsieT 1,1 ropa.
LleHa pa3mewenuna — 99,9 (YTP 8,61%), npemua kK OD3 -
240 6.n.

OpraHu3aTopbl BTB Kanwutan, CutnbaHk

99,85-100,15 (YTP 8,66-8,35% npw

Lena pasmewienms nnaHupyemom yposHe CPR 10%)

Cnpaabl K 6eHUMapKam 210-240 6.n. K Kpreon OD3

pekomeHayem yyacTBoBaTb B BblMyC-

KOMMEHTAPUM K PASMELLEHUIO PekomeHpaums Ke 6nvKe K cepefinHe MapKeTupye-
MOro fj1nanasoHa

Mpn oxmpaemon amopTu3aumm 6ymaru Ha yposHe 10%

NpU KaXkaon KynoHHOW BbinaTte 3a cYeT JOCPOYHOro NoralleHna NMOTeUYHbIX KpeamToB Aopauma BbiMycka COCTaBnA-
eT yyTb 6onblue roAa, UTo NPy MapKeTMpPyeMOn JOXOQHOCTM Ha YpoBHe 8,66-8,35% npepgnonaraeT NpeMuio K KpUBow
O®3 B grana3oHe 210-240 6.n. OTMeTrM, UTO BbINyCcKU AVPMKK Ha BTOPMUYHOM pPbIHKE TOPIYHOTCA OCTaTOYHO HepaBHO-
MepHo, npeanaraa npemuio K OM3 B 4OCTaTOUYHO LWIMPOKOM Amrana3oHe — 150-190 6.n. Mpw 3Tom Gymary roc6aHkos |
3lWerioHa ToprytoTca co cnpagom 190 6.n. Kk OD3.

Ha Haw B3rnAg, yyactve B BbiNyCKe BbIrALUT UHTEPECHO NPYMEPHO OT CepefivHbl MapKeTpPyeMOro Arana3oHa AOX0A-
HocTK Npu npemun K Kprso OM3 ot 220-230 6.1., YTO MO3BONUT KOMMEHCUPOBATL PUCK 6one HM3Koro nokasatena CPR
npwv yxyaLeHue rnobasnbHON MakpO3IKOHOMUYECKOW CUTYaLMm Ha FOPU3OHTE HECKONbKIX JIET.

Meuen (B1/—/—) 14 deBpana nnaHupyet nposectu

MApA. py6. 3asBKM Ha npuobpeTeHne obnurauun npu-

PentunHrn B1/—/
(Moody's / S&P / Fitch) B HUManucb go 17:00 mck 10 dpeBpans.
O6bem smrccum 5000 000 000 py6neit Opranusatopbl: 3A0 «BTb Kanutan», OAO baHk «OTKPbI-

TUE», 3A0 UK «Tporika Ouanor», OAO «Yrnemet6aHK».
SMUTEHT NOHU3N OPUEHTUP CTaBKM 1-ro KynoHa c 10,25-
Book-building, popmmposaHne 10,75% (YTP 10,51-11,04%) no 10,25 - 10,50% (YTP 10,51
KHuru ¢ 6 no 10 gesp. - 10,78%) ropoBbIX K 2-neTHeln opepTe.

PasmelyeHne — 14 ¢peBpana
- 0 0
3A0 «BTB Kanutan», OAO Bark CraBka KynoHa - 10,25% (YTP 10,51%) rofioBbix.

OpraHu3aTtopbl «OTKPbITUE», 3A0 UK «Tpornka -
[nanors, OAO «YrnemeT6aHK» KOMMEHTAPUW K PASMELLEHUIO

Cpok obpalueHus / obepTa/

. 3ropa/2ropa/ 6 mecaues
KYMOHHbIN neprop

Tun pasmelyeHns /
CPOKW pasmeLeHns

MpumedaHus — Mo utoram 9 mec. 2011 r. B cootBeTcTBUN ¢ MCOO lpyn-
MapkeTupyembii Anana- 10,25-10,75% (YTP 10,51-11,04%) na yBenuumna BbipyuKy Ha 38% — po $9,62 mnpg., EBIT-
30H NEW:10,25-10,50% (YTP 10,51 = DA — Ha 32% — Ao $1,86 mnpa., peHtabenbHocTb EBITDA

CTaBKikynoHa 10,78%) coctaBuna 19,3%. AktuBbl [pynnbl Bbipocin o $18,05

Cnpapbl K 6eHUMapKam 380-400 6.n. K KprBo OD3 MApA.; obbem ponra — go $9,04 MApA. (UACTbIN gonr —
peKoMeHayem yuacteosath 6rke 98,52 MAPA.); AONA LONTOCPOYHOrO [ONra B KPeAnTHOM

PekomeHpayns K H/KHEN paHuLibl MapKeTupye- noptoene — 74%. YpoBeHb JONrOBOWN Harpy3Ky HaXoauT-

MOro gnana3soHa

CA Ha BMOJIHE NPUEMSIEMOM YPOBHe NMpu NoKasaTesne Yunc-
T gonr/EBITDA - 3,4x).

Meyes 3aKpbi KHUTY 3@ABOK 10 HUXKHEV rpaHuLie co CTaBKovl 1-ro KyroHa B pasmepe 10,25% (YTP 10,51%) rogossix
K 2-n1etHeli ogepre. CpegHecpoyHsle 1oMbapaHble Bolrnycku Medena ¢ gropayvesi 1,8 roga Toprytorca Ha pblHKe ¢
AoxogHoctbio 10,35% rogossix ripu cripsge kK OD3 okono 365 6.11. HoBbIvi BbIyck METaypra 4aet rnpemuro K KpuBov
rocbymar Ha yposHe 380 6.11. B pe3ysibTate HOBoe pasmelyeHue o6ecreymnsio MHBECTOPam Mpemuio nopagka 15 6.n. k
PbIHKY 3@ CYET OTCYTCTBUA ByMarvl B iombapgHom crivicke Lib.

BmecTe ¢ Tem cpegHecpoyHsle OyMary SMUTEHTa Ha BTOPUYHOM PbIHKE BbIIIARAT MPUBIEKATELHO Iy 3aMETHOM
CYXKEHNU CrIP34a Mpy CHuxeHuu groparmm (roll down) — 6onee kopotrue Boirycku Meyena ¢ gropaymesi 0,7-1,3 roga
roprytorca 6osee y3xo kK OD3 - ¢ npemueri 255-285 6.11.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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3afBOK VHBECTOPOB Ha AebloTHble 10-neTHMe obnvraumm '

cepum 01 06bemMom 5 Mpa. py6. 3aKpbITrie KHUMM nepeHe- PeTRIY Baa2/BBB/—

Moody's / S&P / Fitch
ceHo Ha 15:00 10 peBpans ¢ 13 peBpans. ( Y J
O6bem BTOPUYHOTO pa3me- .
. . 5000 000 000 py6nei
OpraHu3satopbl: MasnpombaHk, PanddanseHbaHk, BOb Ka- weHns

nutan. OpreHTNpP CTaBKM KyrnoHa - 8,75-9,25% (YTP 8,94-  Cpok obpauyenus / opepta /

ST TG 10 net/2ropa/ 6 mecsues
9,46%) rofoBbIX K opepTe yepes 2 roa. Y P

Book-building, popmurposaHune
KHUrv c 9 no 10 pesp.
Pa3smeljeHne — 15 pespana
[a3npombaHk, PainddarizeHbaHK,

Tun pasmelieHna /
CPOKW pasmeLeHna

Pa3smelleHre nepeHeceHO Ha HeonpeaeneHHbI CPOK.

KOMMEHTAPWW K PASMELLIEHUIO

OpraHu3aTtopbl

MCIM BaHk (Poccuiicknii BaHK MOAAep KW Manoro u B3 Kanvran

cpefHero npegnpuvHMMatenbctea) — 100% pouyepHUin MpumeyaHue -

6aHk BOba (BBB/Baal/BBB), peanusytowmii ctpaTervio T §75.0959% (VTP 8.94.0.46%)
rocyfaptea no ¢GuHaHCMPOBAHWIO Manoro U cpeaHero CTaBKM KyMoHa 1127E0 1PEART

npeaonpuHnMmaTenbCTBa Yepes pernmoHanbHble 6aHKW.

Mo MC®O otyeTHOCTM Ha 30.09.2011 roga MCI baHk 06-

90 M 6 N KDEOWUTHBIM Mo T(I)e- pekomeHayeMmM y4acTBOBaTb B Bbl-
napan akteamn B pAa. pyo. pen p PekomeHpauus nycke 6nmxe K HUKHel rpaHuLe
nem B 78,0 mnpg. py6., B Tom umncne 59,8 mapg. py6. npea- MapKeTUPYemMOoro AvanasoHa
CTaBNAT KpPeauTbl permoHanbHbiM GaHkaM Ana nocne-
aywouiero ¢rHaHcnpoBaHua MCB. B naccuax MCI baHka 0CHOBHOWM 06beM COCTaBNAT CPeACTBa, NPUBIEUYEHHble OT
BSba Ha cpok 6onee 5 net. Kanutanusauusa «MCI baHka» HaxoanTcA Ha BbICOKOM ypoBHe, H1=27% Ha 01.01.2012 .

Cnpapbl K 6eHUMapKam 225-275 6.n. K Kpreoin OD3

UHgKaTUBHDIV JUANa30H JOXOLHOCTY 110 OymMare rpegnoaaraer crnpg K Kkpusovi O3 B guanazoHe 225-275 6.1 wim
40-90 6.11. k o6nmraynam 6aHkoB | esnoHa, BkmoYas 60oHgbl B3ba (npemus k OD3 — okoso 185 6.11.). [ins cpaBHeHUA:
B3b-nmn3uHr (—/BBB/BBB) - go4ka BIba - B Hayane $eBpalid 3aKpbisl KHUTY 3aSBOK 110 5-71€THUM OOHZaM C rpemmueri
0Kos10 30 6.11. K Kpusowi BIba n 215 6.11. — k OD3. B pe3ynibTare gaxxe 1o HUXKHEV rpaHuLe MapKeTupyemoro g1arnaso-
Ha UHBECTOPAI 10JTy YA/ MPEMUIO K KpuBow obmraymii BIba 40-50 6.n. (225-235 6.11. k OD3) 3a cuer gebloTa Ha pbiH-
Ke. Takum obpa3om, OTMEHA Pa3MeLLEHNA BPAL /TN CBA3aHa C HUIKUM MPELBaPUTEIbHbIM CIIPOCOM UHBECTOPOB Ha
HOBBIVI BbIMTYCK U TEKYLUEN PbIHOYHOV KOHBIOHKTYPO.

CBa3b-baHk (—/BB/BB) B 12:00 mck 8 peBpans oTkpoet
CBA3b-6aHK, 04 .
KHUTY 3aABOK MHBECTOPOB Ha npuobpeteHne obnvirayunin 4-

Peirtunru (Moody's / FS'&Ph/ — /BB/BB 1 cepumn ob6bemom 5 mnpg. pyob. 3asaBku OyayT NpMHUMATLCA
ikl 10 16:00 mck 17 pespans. PasmelyeHne 10-neTHmx 6ymar no
06bem smrccum 5000 000 000 py6reit OTKpbITON nopgnucke Ha ®b MMBB 3annaHupoBaHo Ha 21

Cpok obpalleHus / opepTa despans.

. 10 net/ 1 rog/ 6 mecaues
/KynoHHbil nepuoa baHK ycTaHOBWN OPUEHTUP CTaBKK 1-ro KyrnoHa B Anana3oHe

Book-building, ¢popmnposatine 9-9,25% rofoBbix. OpYEHTUPY COOTBETCTBYET AOXOAHOCTb K

KHUrn c 8 no 17 ¢pespansa .
- 0
PasmelLeHme — 21 despans rofosoi odpepte Ha ypoBHe 9,46-9,73% rofosbix.

Tun pasmelyeHna /
CPOKM pasmelleHns

Gl R Conzb-BaHk PasmellleHne nepeHeceHo Ha MapT.

KOMMEHTAPWIN K PA3MELLIEHWIO
Mpumeyanma —

MapKeTUpyeMbiii AManasoH Ceasb-6aHK, kak u [nobskc (—/BB/BB), Haxogutca nop
04 - 0 Of - 0
CTaBKM KymnoHa I TR ST E ) KoHTponem Boba B pamkax caHauum nocne Kpusuca. B ge-
kabpe npowwnoro roga 6aHK pasmecTun BbiNyck 3 cepuu C
KynoHom 8,5% npwu rogosoi odpepTte (npemusa k OD3 co-
ekome! e aCTBOBaTb B Bbl-
PEKOMEHAYEM y4acTBOBATD & Bbl cTaBuna 220 6.n.). OHaKo pa3melleHne NPoLo CyllecT-
PekomeHnpauma nycKe 6nvxe K BepxHel rpaHuLe .
MapKeTVPYEMOro AnanasoHa BEHHO HWXe PblHKa, UTO MO3BONAET OTHECTU [JaHHbIN Bbl-

Cnpapfbl K 6eHUMapKam 220-250 6.n. K kpreor OO3

NYCK K HEPbIHOYHbIM pasMeLleHNAM.

HoBsbil Bbinyck CBA3b-6aHK, 04 npepnaraet npemuio K Kpuson O®3 335-360 6.n., UTO Npeanonaraet NPeMuio K Kpu-
BOW AOXOAHOCTU obnuraumin Mobakca okono 35-60 6.0. (Npemua kK OO3 - 300 6.n.). BmecTe ¢ Tem nocnegHee pasme-
WweHne 6oHAoB 3eHunTa (Ba3/—/B+) npu rogosoi opepTte npowwno ¢ KynoHom 8,9% (YTP 9,1%) rofosbix, yunTbiBas,
yTo 6aHK ABNAeTcA TBepaAbIM |l SlenoHoM Npy JOCTaTOYHO BbICOKOW IMKBUAHOCTY BbiMYyCKOB HA BTOPUYKE 1 HaMunm
60/1bLLIOro UMcna OTKPbITbIX IMMUTOB Y MOTEHLMANbHbIX UHBECTOPOB. B 3TOM Kritoue, Ha Hall B3rnsg, Npemus no Bbl-
nycky CBA3b-6aHKa K 3eHNUTY fO/MKHa ObiTb He MeHee 30 6.M., B pe3ynbTaTe Yero MOXXHO PEKOMEHA0BaTb yJyacTue B
HOBOM Bbinycke CBsi3b-6aHKa O6/VXKe K BepXHeN rpaHmLe ¢ KynoHom oT 9,2% rofoBbix.

/76’,DE'HOC pasmeLlyeHvsa CBA3aH ¢ JOCTAaTOYHO arpeccriBHbIM /7paM"CMH/' OM IMUTEHTA, KOTO,Db/I/Z BEPOATHO, PELLNIT O~
AarbCAa fasibHevilero WIYYLLIeHUA PbIHO YHOY KOHDBIOHK TYPbI.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHumn

KPEOAWT EBPOMNA BAHK (Ba3/—/BB-) nnaHupyet 6
dbeBpansa oTKPbITb KHUTY 3asBOK Ha NpuobpeTeHme 06/u-
rayun bO-02 o6vemom 5 mnpa. py6. 3asBKM Ha 3-neTHNe
6ymaru OyayT npuvHMMaTbca Ao 8 deBpans. Pa3melyeHune
o6nmraymin no oTkpbiTon nognucke Ha ®b MMBB npeg-
BAapUTENIbHO 3amnyaHuMpoBaHo Ha 10 ¢eBpans. OpraHusa-
Topbl: Anbda-6aHk, Tporka [HOuanor, lNpomcBA3bOaHK,
baHK 3eHuT.

CraBKa 1-ro KyrnoHa 6upxxeBbix obnuvraummn cepum bO-02
obbemom 5 mnpa. py6. - 10% rogosbIx.

KOMMEHTAPWW K PASMELLEHUIO

B pe3ynbTtate BbiNycK 6bla 3aKpbIT C MPeMuren K COOCTBEH-
HoW KpuBol Bcero okono 10 6.M. - AnnHHbIA Bbinyck BO-
01 c propaumen 2,05 roga KOTUpyeTCA B JOCTaTOYHO WKU-
pokom cnpage - 95,25/97,35, uToO COOTBETCTBYET JOXOA-
Hoct 10,84%-9,68% npu cpegHem cnpage k OO3 350
6.n., Toraa Kak npemua kK O®3 no HoBoMy BbiNycky — 360
6.m.

BmecTe ¢ Tem, npn COXpaHeHNN BbICOKOIo ypoBHA anne-

KPEOWUT EBPOIA BAHK, 50-02

PeritnHri
(Moody's / S&P / Fitch) Bas/—/BB-

O6bem amnccun 5000 000 000 py6neit

P o6pau.levav/ CLgEar 3ropa/2ropa/ 6 mecAues
/ KYNOHHbIV Neproa
Book-building, dopmuposarue
KHUMM € 6 no 8 desp.
PasmelyeHne — 10 peBpans
Anbda-6aHk, Tporika [uanor,
MpomcBAzbbaHK, baHK 3eHnT

Tun pasmelieHna /
CPOKW pasmeLleHna

OpraHu3aTtopbl

MprmevaHna —

10,25-11,0% (YTP 10,51% — 11,3%)
NEW: 10,0-10,25% (YTP 10,25% —
10,51%)

MapkeTrpyembliii AnanasoH
CTaBKU KyrnoHa

Cnpapbl K 6eHUMapKam 355-405 6.n. K kprson OD3

pEeKOMeHAyeM yuyacTBOBaTb OT
cepefuHbl HOBOTrO MapKeTMpyemo-
ro AmanasoHa

PekomeHpauusa

TUTa K PUCKY Ha PbIHKe OXKMAaeM CHkeHnA cnpaga kK O3 no annHHbIM 6ymaram. 1A opueHTrpa: KOPOTKUIA BbIMYCK
KEB, 06 TopryeTcsa Ha pblHKe ¢ npemuen kK OD3 B pasmepe 240 6.n. (gropauuma 0,5 roaa).

Mpwr 3TOM Takke pekomeHgyem o6paTuTb BHUMaHKe Ha Bbinyck OTI baHk, BO-01 (Ba1/—/BB), KoTopblii Npegnaraet
goxoaHoctb 11,0% npwu gropaunn 2,3 roga (npemua kK O3 — 415 6.n.). Ha Haw B3rnAg, 6aHKM CONOCTaBUMbI MO peit-
TUHram, Mmacwtabam 6r3Heca 1 «eBPOMeCKON» COCTaBAALLEN KPeaAUTHOrO pucka.

Tene2, 05 n 04

PeitnHrn
(Moody's / S&P / Fitch) L
4,01 3,0 mnpa. py6. cooTBeTCT-
BEHHO

0O6bem ammccnmn

CRes o6pau.levav/ S 10 net/2ropa/ 6 mecaues
/ KYMOHHbIN nepuop
Book-building, popmrposaHue
KHUrM ¢ 7 no 8 desp.

PasmelyeHve — 13 ¢deBpans

Tun pasmelexus /
CPOKM pasmeLleHns

OpraHu3aTtopbl BTb Kanutan, PanddainzeHbaHk
MopyumMTENbCTBO B BUAE OPepThl
MpumeyaHua ot Tele2 Russia Holding AB (BB+)

n Tele2 Financial Services AB

MapkeTrpyembii AnanasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam

PekomeHpauus

9,2-9,7% (YTP 9,41% - 9,94%)
NEW: 9,0-9,2% (YTP 9,2% — 9,41%)

270-325 6.n. K kKpnoin O3

peKOMeHyeM yyacTBOBaTb OT
CepeaviHbl HOBOTO MapKeTupye-
MOroO AManasoHa

CaHkT-lMeTtepbypr Tenekom («gouka» Tele2 Russia
Holding AB) (—/—/BB) 7 ¢eBpans OTKpbin KHUry
3asBOK WHBECTOPOB Ha NpuobpeTeHne obnurauuin 5-i
cepvv Ha 4 mnpg. py6. u 4-in cepum Ha 3 mapga. pyo6.

3anaBku Ha 10-neTHne Gymaru 6ygyT NpuUHMMaTbCA Ao 8
¢deBpana. PazmeuleHne obnuraumii No OTKPbLITON Mnoa-
nuncke Ha b MMBB 3annaHuposaHo Ha 13 deBpans. Op-
raHusatopsbl: PanddarnseHbank, BTb Kanutan.

YctaHosneH KynoH — 9,0% (YTP 9,2%) rooBsbix.

KOMMEHTAPUI K PASMELLEEHMIO

Ha BTOpMYHOM pbIHKe B AIMHHbBIX 06AMraumnsax sMUTEHTa
C fgopauuent 3,7 roga NMKBUAHOCTb NPaKTUYeCKn OTCyT-
ctByeT. OfHako MHAMKATMBHO OymMary TOprylTcs no ue-
He Ha ypoBHe 96,0-96,5 ot HomunHana (YTP 9,61%-9,76%),
yTO NpeAnonaraeT NPeMuto K Kpuson rocbymar 230-250
6.M., UTO COOTBETCTBYET HUXKHEN rpaHuLe MapKeTupye-
MOrO Jriana3oHa Nno HOBOMY BbIMYCKY.

OTMeTUM, UTO HEeCMOTPS Ha 3aMeTHOe OTCTaBaHWe Mo
o6bemMy 6u3Heca oT onepatopoB BIG3, Tene2 Poccus
MMeeT BrosiHe KOMGOPTHbIV YpPOBEeHb Jonra — Mnokasa-

Tenb nonr/EBITDA no ntoram 2011 r. HAXoguTCA Ha ypoBHe 1,2X, Npu TOM YTO 47% KpeanTHOro noptdensa npuxogarca
Ha 3aliMbl OT MaTepPUHCKON KomnaHuy Tele2 AB. B pe3ynbTaTe, Mbl CYMTAEM CMPABEANINBLIM YPOBEHD MPEMUN MEXTY
KpuBbiMK obnuraumin Tene2 n BoimnenKoma Ha yposHe 50-70 6.n., HECMOTPA Ha TO, UTO Ha Oblubem pbiHKe B 2011 T.
Le6l0THble 60OHABI SMUTEHTa Oblfv pa3meLleHbl MpakTuyeckn 6e3 npemun K BoimnenKomy. Mpu 3Tom camu gnviHHble
BbINYCKM BbimnenKoma BbIrAAAT HegooLeHeHHbIMM Npu cnpafe K KprBon MTC B KOPOTKOM KOHLIE OKOJ10 HynA 1 45

0.Mn. — B AJINHHOM.

QuHabHBIV OPUEHTUP 110 KYOHY 6b1 MOHWXEH A0 9,0% (YTP 9,2%), yto npegnonaraer npemuio kK OD3 B pasmepe
250 6.11. n 50 6.11. Kk BeimnenKom, 4to BeiigauT cripaBegineo. QfHAKO HE UCKITIOYAEM MOKYIKU B ByMare Ha BTOpUY-
HOM pbIHKe BCIE] 3a COnmxeHnem Kpusplx BeimnenKoma n MTC.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHumn

JIK «YPAJICUB» (—/—/BB-) 2 ¢deBpansa B 15:00 Mck
Hauana cOop 3asBOK MHBECTOPOB Ha MpuobpeTeHne 06-
nurauun cepum bO-05 Ha 3 mnpg. py6. KHura 3asaBok 6bina
oTKpbITa Ao 15:00 mck 7 ¢peBpana. TexHMUyeckoe pasme-
weHne bymar Ha ®b5 MMBbB 3annaHnpoBaHo Ha 9 ¢eBpa-
nA. OpraHusaTop - Ypancub Kanutan.

Cpok obpalleHunsa obnuraumin coctaBut 3 roga. dopaums
3alima cocTtaBuT 1,47 rofa, opepTa He NpeayCcMoTpeHa.
NHOnKaTMBHaA CTaBKa KynoHa HaxoAWTCA B AuanasoHe
11,0—11,5% (YTM 11,46 — 12,01%) rofoBbIX.
CraBka 1-ro kyrnoHa - 11,5% rogosbix.

KOMMEHTAPUW K PASMELLEHWIO
OTMeTMM, YTO SMUTEHT aHOHCMPOBANA [AaHHbIN BbINYCK

eule HeCKO/bKO Hepaeslb Ha3aj, Ha TEKyI.LI,VIVI MOMEHT pPbl-
HOYHaA KOHbIOHKTYPaA BbIrMAAUT 3aMETHO Jiyylle.

OpueHTMp [OXOAHOCTM HOBOro BbiMycka JIK Ypancub
npegnonaraet npemuio K Kpnson OD3 B ananasoHe 500-
555 6.n. Ha BTOpPMYHOM pbIHKE KpuBaA KoMMaHuu (He
CIMWKOM NKBUAHaA) npepnaraet npemuto kK O3 okono
400 6.n., uto NpepgnonaraeT npemuto 100-155 6.n. No Ho-

JIK Ypancn6, 60-05

PenTtunHrn
(Moody's / S&P / Fitch) B

O6bem amnccun 3000 000 000 py6nei

Cpok o6pau4eH|/|ﬂv/ odepTta 3roga/ — /3 MecALa
/ KYNOHHbIN Neprog
Book-building, popmuposaHue
KHUrM € 2 no 7 dpesp.

PasmelyeHne — 9 dpespans .

Tun pasmelieHna /
CPOKW pasmeLleHna

OpraHu3aTtopbl 000 «YPAJICUB KanuTan»
AmopTu3ayma: noraweHne 8.33%
OT HOMWHanNa B AaTbl Bbinaatbl 1-11
MprmevaHna

KynoHoB 1 8.37% OT HOMUHaNa — B
faTy BbinaaTbl 12 KynoHa.

11,0 —11,5% (YTP 11,46 —
12,01%) npw gropauuu 1,47 roga

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam 500 - 555 6.n. k kpreon OO3

pekomeHayem y4aCcTBOBaTb B Bbl-
nycke; napamMmeTpbl 3arma BbIMAQAT
npuBJiEKaTesIbHO

PekomeHpauus

BOMY BbIMYCKY K COOCTBEHHOW KpMBOW. HanomHum, uto B AHBape Obin pa3melleH 3-netHuin Boinyck JIK YPAJICUB, BO-
02 (npemusa Kk kpreot OD3 - 450 6.1.), ofHaKO AaHHOE pa3melleHne HOCUIIO HEPLIHOUHbIV XapaKTep.

B pe3ynbTaTe MapKeTpyemblil YpOBEHb [LJOXOAHOCTY MO BbIMYCKY SMUTEHTA BbIFIALUT UHTEPECHO, OfHAKO daKTnye-
CKUIA CPOK obpalyeHna bymarn (3 roga) v nNoTeHUMaNbHasA HeBbICOKan JIMKBUAHOCTb Ha BTOPUYHOM PbIHKE, CBOWCT-
BEHHAs BbIMyCKaM SMUTEHTA, HECKOJNbKO CHIUXKAET NpuB/ieKaTeNnbHOCTb 3aliMa. BmecTe ¢ Tem npeanoxeHHas npemus

yunTbiBaeT flaHHblE PUCKK; peKOMeHAYeM y4aCTBOBATb B pa3MeLlleHnNn.

baHk 3eHuT, BO-04

PelituHri
(Moody's / S&P / Fitch) Ba3/-/B+
O6bemM asmmuccmm 3000 000 000 py6ne

(RS o6pau.levav/ BYEPTE 3ropma/ 1ron/ 6 mecaues
/KYMOHHbIN Nepros
Book-building, dopmuposarue
KHUMM ¢ 23 AHB. no 3 ¢esp. (16-00

MCK). PasmelyeHne — 7 dpespans.

Tun pasmewierna /
CPOKM pa3meLleHuns

OpraHusaTopbl baHk 3eHuT

baHk 3eHunT (Ba3/—/B+) 23 axBapa B 12:00 McK OT-
KpbUl KHUTY 3asiBOK MHBECTOPOB Ha NpuobpeteHne 6up-
»eBblx obnurauuin cepun 50-04 o6bemom 3 mnpga. pyod.

C6op 3aABOK nnaHuMpyetcA 3aBepwwmnca B 16:00 mck 3
deBpana. TexHuyeckoe pasmelyeHne Ha b MMBB Hame-
yeHo Ha 7 dpeBpana. OpraHu3aTopom BbicTynaeT baHk 3e-
HUT.

MpepnonaraemMblii Anana3oH AOXOAHOCTU K odepTe yepes
1 rop coctasnsaeT 9,20-9,41% (KynoH 9,0-9,2%) rogoBsbIXx.

QuHanbHas ctaBka KyrnoHa — 8,90% (YTP 9,10%) roaoBsbIx.

MpumevaHna
—

OpueHTUp [OXOOHOCT! HOBOrO BbiMyCKa 3eHWTa npepn-
nonaraet npemuto K Kpmson OD3 B ananasoHe 305-325
6.n. Ha BTOpuYHOM pbiHKe KprBasa OaHka npepanaraet
npemuio K O3 Ha yposHe 280 6.n., uTO Npeanonaraert
npemuio okono 25-45 6.n. N0 HOBOMY BbINYCKY K cOb6CT-
BEHHOW KprBOW. Ha Haw B3rnag, AaHHbIA YPOBEHb NPEMUN BbIMALNUT HEe CAINLIKOM LieApo MO CPaBHEHWIO C MapKe-
TUHrOM HOBOrO Bbinycka BTB (50-80 6.n. K cO6CTBEHHON KpUBOI). HanomHMM, UTO B cepeauHe fieKabpsa rofoBow Bbl-
nyck MM, BO-04 (Ba2/BB-/BB) 6bin pa3melleH ¢ KynoHom 9,5% v npemuent K OO3 330 6.N. (Ha TEKYLLMIA MOMEHT Bbl-
nycK Topryetcs Ha ypoBHe 100.7 npu goxogHocTn 8,85% u npemun kK OM3 283 6.1.). YunTbiBaa faHHble GpaKTopbl, pe-
KOMeH[lyeM yuyacTuie B BbiNycke 3eHnTa 65IKe K BEPXHEN rpaHuLe MapKeTMpyeMoro AnanasoHa.

MapkeTrpyembin AnanasoH

9,0 —9,2% (YTP 9,2 — 9,41%)
CTaBKM KynoHa

Cnpapbl K 6eHUMapKam 305-325 6.1. K kprBot OD3

peKoMeHyeM y4acTBoBaTh B
BbINycKe 6/IKe K BepXHEN rpaHu-
Lie MapKeTMPyemMoro AvianasoHa

PekomeHgauusa

QuHanbHaa ctaBka KyrnoHa cocrasusia 8,90% (YTP 9,10%) rogossix, Yto npegrnonaraet npemuro kK Kpusovi O@3 B pas-
mepe 295 6.11. rpu MpeMmnn K KpUBOV JOXOJHOCTH 0OJIUraymnyi 3eHUTa oKoso 15 6.11.

baHK 7 ¢eBpand JOMNONHUTENIbHO cO6pan 3adaBku Ha obnuraymm cepumn bO-05 obbemom 3 mapy. py6. TexHunyeckoe
pasmewyerne Ha @b MMBb HameyeHo Ha 14 ¢eBpand. 3eHnT by[eT pasmeLyaTb BbiflyCK Mpu aHaaoruyHbIX napamer-
Pax, npy KOTOPbIX 3aKPbl KHUry 3 gesparnd o Beinycky bO-04 — co cTtaBkos KyrioHa 8,9% rogossix rpu ogepre ye-
pes 1 rog.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpasneHve VIHBECTULIMOHHOTO AienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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NTorn nocnegHnx pasmeweHumn

Poccenbxo36aHkK (Baal/—/BBB) 1 ¢beBpans oTKpbiBaeT KHUTY 3aABOK Ha 3-neTHue obnuraummn cepun 6O-02 06b-

emoM 5 mnpg. pyo.

NHanKaTMBHaA CTaBKa KynoHa coctasnseT 8,25 — 8,50%
(YTP 8,42 — 8,68%) ronoBbix K odpepTe uepes 1,5 roga.
3aKpbITMe KHUMM Ha3HayeHo Ha 3 ¢eBpans, fata pasme-
weHna Ha MMBB — 7 ¢eBpans.

OpraHunzatop — BTb Kanutan.

CraBka 1-ro KynoHa 6up»xxeBbix 6oHgoB PCXB Ha 10 mapg
py6. - 8,2%:; TakXe pa3melleH Bbinyck bO-03 o6bemom 5

mapa. pyo.

KOMMEHTAPWW K PASMELLEHWIO

MpenBapuTEnbHbI OPUEHTUP MO CTaBKe KyrnoHa npegno-
naraet npemuto 180-205 6.n. K Kpreon OD3.

Hecmotpss Ha 71O, uto 27 sAHBapa [a3npomMbGaHK
(Baa3/BB+/—) 3aKpbln KHWTY 3afBOK MO 2-NeTHUM o06nu-
rayuam c npemwuen K Kpueow rocbymar B pasmepe 175
6.n., Ha BTOpPMYHOM pbiHKe KpmBasa PCXB Topryetca c
npexxHum cnpsgom k OD3 - Ha yposHe 190-200 6.n.

B pe3ynbtate, HOBbIM Bbinyck PCXB, bO-02 He npegnona-

PCXB,60-02/60-03

PentuHri
(Moody's / S&P / Fitch) SIS
O6bem amuccnm 5000 000 000 py6neir

Cpok obpalueHus / odepTa

/ KyNOHHBIY nepuon 3ropa/1,5ropa/ 6 mecaues

Book-building, popmuposaHne
KHurm ¢ 1 no 3 desp. (15:00 McK)
PasmelyeHne — 7 peBpans

Tun pasmelyeHna /
CPOKU pasmeLleHns

OpraHu3zaTopbl BTB Kanutan

MpumevaHna

MapkeTrpyembin AnanasoH

8,25 -8,50% (YTP 8,42 - 8,68%)
CTaBKW KyrnoHa

Cnpagbl K 6eHUMapKam 180-205 6.M. K Kpuson OO3
BbINYCK MHTEPECEH NNLLb MO BEPX-
Hel rpaHuLie MapKeTUPYeMOro
AvanasoHa

PekomeHnpauma

ra€T NnpemMmnn K pPbiHKY, N y4yactne B 3aMime Ha TeKyLLlVIVI MOMEHT MOXXHO pacCMaTpuBaTb NLb NO BerHeVI rpaHuye

MapKeTnpyemoro ananasoHa.

Bbinyck 6bis1 pasmelyeH ¢ JOXOFHOCTbIO 8,36% rofoBbix rpy opepte yepes 1,5 roga, 4to npegrnonaraer npemun K
kpusovi OD3 188 6.11. npu cpegHem crp3ge rno Kpusovi 6aHka — 184 6.11.

B3b-nusuHr, 06

PentnHrn
(MoodyeVsepFich) B cEEEE
O6bem amunccnm 10 000 000 000 py6neir

Cpok obpalueHus / odepTa

. 5 net/—/ 6 mecAaues
/KYNOHHbIN Nepunop

Book-building, popmuposarme
KHurm ¢ 30 siHB. no 3 desp. (15-00
MCK). PasmelieHve — 7 deBpans.

Tun pasmelyeHuns /
CPOKM pa3melleHns

SRR Tpoiika Auanor, FaznpombaHk un
B3b Kanutan

amopTu3auua npegnonaraet no-

raweHune 20% HoMMHana yepes

Kaxabll rof B TeyeHve 5 ner; gio-

pauuA coctasnaeT — 2,6 roga.

MpuymevaHna

MapkeTupyembin AnanasoH
CTaBKM KyrnoHa

9,0 —9,5% (YTP 9,2 — 9,73%)
NEW: 8,90%-9,00% (YTP 9,1-9,2%)
Cnpaabl K 6eHUMapKam 195-245 6.n. K kpuson OO3
peKoMeHyeM yuacTBOBaTb B Bbl-
nycKe 6MNXKe K HKHEN rpaHnLe

MapKeTUPYEMOTO Aviana3oHa
(npemuna kK OO3 - ot 200-210 6.N.)

PekomeHpauma

B26-nusuHr (—/BBB/BBB) 30 anBaps B 11:00 mck
Hayuan c6op 3adBOK MHBECTOPOB Ha NpUobpeTeHne 06/u-
rayun 6-in cepuv oo6vemom 10 mnpa. py6. Cpok obpatie-
HUA 0bNIMraLuii cocTaBnser 5 neT.

C6op 3anaBoK 3aBepwmnica B 15:00 mck 3 ¢eBpans. Tex-
Huyeckoe pasmelyeHne Ha Ob6 MMBbB npepBapuTensHo
HameueHo Ha 7 ¢eBpans. OpraHuzatopbl: MK «Tporika
Owvanor», FaznpombaHk 1 «BOb KanuTan».

OpwvieHTUp cTaBky 1-ro KynoHa obnurauuin HaxoamMTCA B
AvanasoHe 9-9,5% roposbix. Bbinyck nmeeT amopTu3a-
LMOHHYI0 CTPYKTYpY (20% - yepes Kaxndblil rod), B pe-
3y/bTaTe yero Aropauuna Bbinycka COCTaBNAET NPUMEPHO
2,6 roga. CTaBKa KyrnoHa - 9% rofioBbix.

KOMMEHTAPWW K PASMELLEHWIO

OpuveHTUp [OXOAHOCTM HOBOrO BbifMycka B3Bb-nu3nHr
npeanonaraet npemuio K Kpnson OD3 B grnanasoHe 195-
245 6.n. npu Alopaumn okono 2,6 ropga. Ha BTopnyHom
PbIHKe BbIMYyCKK cepuii 8 1 9 co CxopHON Aopaunen (2,46
roga) TOPryloTca MO HOMWHany C AOXOAHOCTbio 8,98%
rofoBbIX, YTO NpeAnosiaraeT NPeMUI0 K KpMBOW rocoymar
Ha ypoBHe 180 6.n.

Bbirtyck pasmelyaerca co craBkovi KyroHa 9,0% rogosbix
(YTM 9,2%), uto npegnaraer npemuto kK OD3 Ha ypoBHe
215 6.11. Ha BTOPUYHOM pbIHKE BBIMYCKU SMUTEHTA TOP-

rytTca ¢ npemumedi K Kpusovi O@3 okono 190-200 6.1, B pe3y/ibTaTe Yero B OT/IMYNE OT JpYrux pamelyeHmnd | sweso-
Ha BBIMYCK JAET MPeMU0 K BTOPUYHOMY PbIHKY OKOJIO 15-25 6.1,

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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. Nata O6bem Cpok no CrErs e e
BbII'IyCK PECTICOT pa3melle- SMUNCCUN, norawueHus / KyrnoHa / U,e‘ HOCTb Cl'lp3ﬂ, K
(M/S&P/F) A T S — Ha pa3me- pasmelwe- OD3, 6.m.
LeHunA HUA
Tat¢oHabaHk,60-04 B2/—/— 21022012 3000 3.0/1.0 11,25% 11,57% 530
JIK Ypancu6, 5O-05 —/—/BB- 21022012 1500 30/ — 11,50% 12,01% 550
BawHedTb, 04 —/—/— 17.022012 10000 10.0/3.0 9,00% 9,20% 305
MMAPOMALLICEPBIAC, 02 —/BB—/—  17.02.2012 3000 30/ — 10,75% 11,04% 400
MMK, 50-08 Ba3/-/BB+  16.022012 5000 3.0/15 8,19% 8,36% 190
HOTA-BaHK, 01 B3/—/— 15.022012 1000 3.0/1.0 11,00% 11,27% 520
Meuen, 5O-04 B1/—/— 14022012 5000 3.0/20 10,25% 10,51% 380
BaHk 3enuT, 50-05 Ba3/-/B+ 14022012 3000 3.0/1.0 8,90% 9,10% 300
?5'10:‘92”';"1"" areHt AVKK Baal/—/— 13.022012 5936 316/32  825%/9990  861% 240
Eg%gg” EBPOTIA BAHK, Ba3/—/BB-  10.02.2012 5000 3.0/20 10,00% 10,25% 360
Tene2, 05 n 04 —/—/BB 09.02.2012 7000 10.0/2.0 9,00% 9,20% 250
JIK Ypancu6, 60-05 —/—/BB-  09.02.2012 3000 3.0/— 11,50% 12,01% 555
BaHk 3eHuT, 50-04 Ba3/-/B+ 07.02.2012 3000 3.0/1.0 8,90% 9,10% 295
PCXB,50-02/60-03 Baal/—/BBB  07.02.2012 5000 3.0/15 8,20% 8,36% 188
B3B-nu3uHr, 06 — /BBB/BBB  07.022012 10000 5.0/- 9,00% 9,20% 215
lasnpom HedTb, 11 Baa3/BBB-/—  07.02.2012 10 000 10.0/3.0 8,25% 8,42% 127
EABP, 01 Baal/BBB/BBB  06.02.2012 5000 7.0/2.0 8,50% 8,77% 190
Poc6atk, A3 Baa2/BB+/BBB+ 03.02.2012 3600 1.76 /- 6,9% /96,6 9,22% 255
Fasnpom6aHk, 50-03 Baa3/BB+/-  01.02.2012 10000 3.0/2.0 8,50% 8,68% 175
BT, 50-07 Baal/BBB/BBB  27.01.2012 10000 3.0/1.0 7,95% 8,19% 200
VIKC 5 DuHaHc, 04 B2/B+/— 23012012 3600 44/24  750%/96.67  9.55% 245
Asposkcnpecc, 01 —/—/— 2001.2012 3500 50/ — 11,00% 11,30% 335
JIK YPAJICUB, 5O-02 —/—/BB-  16.01.2012 2000 3.0/— 11,50% 12,01% 450
Pecny6nuka Komn, 32010 Ba2/—/BB+  30.12.2011 2100 50/ — 9.5%/100.18  9,50% 175
E,i, Ef;po"‘”e*""e ! —/—/— 27122011 2932 327/ — 8,95% 9,25% 175
TrK-1, 03 —f—/— 27122011 2000 10/ — UNL+150 6.0, — —
BTB, 50-06 Baal/BBB/BBB  23.122011 10000 3.0/1.0 8,50% 8,77% 225
CBA3b-baHk, 03 —/BB/BB 22122011 5000 10.0/1.0 8,50% 8,68% 220
5288;0”“3” SIEEL, Ba2/B+/— 21122011 2510 5.0/ — 10,65% 11,08% 340
HJIMK, 50-02 Baa3/BBB-/BBB- 21.12.2011 5000 3.0/15 8,75% 8,94% 220
HJIMK, 50-03 Baa3/BBB-/BBB- 21.12.2011 5000 3.0/15 8,75% 8,94% 220
BUHBAHK, 5O-01 B2/B-/—  20.122011 3000 3.0/1.0 9,85% 10,09% 380
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a "pOMCBSBbGaHK NTorn nocnegHunx pasmewyeHunmn

CraBka 1-ro  [oxoga-

. NaTa 0O6bem Cpok go
Bbinyck P a3mMelle- SMUCCUNIN norawieHuvsa / KynoHa / Lle- HOCTb Cnpap‘ K
y (M/S&P/F) P = ' Ha pasme- pasmelwe- O3, 6.n.
HUA MJTH. pyo6. odepThbl
LWeHms HUA

Fasnpombatk, 5O-04 Baa3/BB+/—  20.12.2011 10000 3.0/1.0 8,50% 8,68% 240
MM Batik, 5O-04 Ba2/BB—/BB 16122011 5000 3.0/1.0 9,50% 9,72% 330
IOHMKpeanT Bark, 5O-01  —/BBB/BBB+  14.12.2011 5000 3.0/2.0 9,00% 9,20% 210
gzggf”%c"aﬂ obnacte, —/BB+/— 13122011 3000 50/ — 9,27% 9,50% 150
OCK ESC, 18 Baa2/BBB/—  12.12.2011 15000 12.0/2.5 8,50% 8,68% 135
Anbda-Bank, 02 Bal/BB/BB+  09.122011 5000 50/1.5 9,25% 9,46% 255
YpaHuym YaH VIHK., 01 —/—/— 07.122011 16500 10.0/5.0 9,75% 10,00% 195
BawHedTb, 5O-01 )/ 06.12.2011 10000 3.0/2.0 9,35% 9,57% 245
KpacHosapckuii Kpan, 34005 —/BB+/BB+ 06.12.2011 9000 50/— 9,50% 9,48% 170
PocaeTaop, 01 ) 05122011 3000 50/ — 9,75% 9,93% 185
Kapenus, 34014 —/—/BB-  02.12.2011 1000 50/ — 9,99% 10,15% 235
TatdoHpa6aHk, 6O-03 B2/—/— 01.122011 2000 3.0/1.0 12,25% 12,63% 670
zﬂg"ggm‘a" pecnyomMKka, g1/ BB+ 01122011 2000 50/ — 10,15% 10,40% 225
gzgy;o“"c“a” obnacre, —/—/B+ 25112011 4000 50/ — 9.5%/96.18  11,50% 430
;'Z'g’g@rc’ponc"a” obnacte, —/—/B+ 17112011 8000 50/ — 9,95% 10,10% 270
AKB POCBAHK, 60-03 Baa2/BB+/BBB+ 16.11.2011 10000 3.0/15 8,95% 9,15% 230
baHk 3eHuT, BO-03 Ba3/—/B+ 15.11.2011 3000 3.0/1.0 8,75% 8,94% 245
HAMK, BO-07 Baa3/BBB-/BBB- 15.11.2011 10000 3.0/ — 8,95% 9,15% 165
Eg’fgrycc"”” cTanAapT, Ba3/B+/B+ 11112011 5000  3.0/10 11,00% 11,30% 490
ING Commercial Banking MosPrime3M

= Baal/—/—  10.112011 5000 3.0/ — 45 6 — —
Kpacropap, 34002 Ba2/—/—  10.11.2011 1100 40/ — 9,00% 9,20% 180
lasnpom Kanutan, 03 —/—/— 10.11.2011 15000 3.0/1.0 7,50% 7,64% 125
[NenbtakpenuT, 08-UM Baa2/ —/—  09.11.2011 5000 5.0/3.0 8,33% 8,50% 115
Poccenbxo3baHk, 15 Baal/—/BBB 08.11.2011 10 000 10.0/2.0 8,75% 8,94% 165
OT Bakk , 5O-03 Ba2/—/BB  03.11.2011 4000 3.0/1.0 10,50% 10,78% 420
BIB-nn3uHr, 09 _/BBB/BBB  02.112011 5000 10.0/3.0 8,80% 8,99% 165
B3B-nu3uHr, 08 —/BBB/BBB  01.11.2011 5000 10.0/3.0 8,80% 8,99% 165
®CKEC, 15 Baa2/BBB/—  27.10.2011 10000 12.0/3.0 8,75% 8,94% 115

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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'ng' "pOMCBﬂBbﬁaHK CraTncTuka nepBUYHOrO pbiHKa

O6bem pa3meLLeHHbIX pybneBbix obnurauuii KonnyecTBo pasmelleHHbIX SMUCCUiA pyoneBbix obmraumi
(no awenoHam), mnpg. py6. (no swenoHam)
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@ lNpomcBA3bOaHK

O6nurauMoHHbIN KaneHaapb

BbIMJTATBI KYTTOHOB

B 21 despans 2012 . 1100.12
» baHk NeTpokommepu, 06 116.58
» baHk lNeTpokommepu, 07 105.30
» KPEOWT EBPOTA BAHK, 06 165.56
» Meuen, 15 205.70
» Meuen, 16 205.70
» OpeHbyprckaa XK, 01 32.25
» PA®O-JTn3nHr OuHaHc, 01 18.99
» Poctenekom, 10 66.78
» CeBkabenb-OuHaHc, 04 41.14
» TrK-6-VHBecT, 01 37.40
» TKC bank, BO-03 104.72

B 22 despana 2012 . 2845.88
» MockoBckuii KpeanTHblii 6aHk, BO-01 128.55
» Pecny6nuka Xakacusa, 34001 24.53
» Poccms, 25068 2692.80

B 23 despana 2012 . 1825.73
» AMET-dpuHaHc, 01 84.76
» benoH-OuHaHc, 02 0.10
» BTGB 24 (3A0), 04 275.28
» Kb MWA (OAO), 03 27.12
» Kanyckas obnactb, 34005 51.10
» Koctpomckasn obnactb, 34006 94.72
» Ky6aHckas Huga, 01 46.37
» JlnsnHrosaa komnanua YPAJIC/B, 03 123.41
» MockBa, 66 664.80
» MocaHepro, 02 190.75
» HOMOC-BAHK, 12 213.10
» CCMO NeHCneyCMY, BO-02 54.22

MJTAHUPYEMBIE BbIMYCKW OBJTNTALMN

.21 ¢deBpansa 2012 . 19.50
» TatpoHpbaHk, BO-04 3.00
» JIK Ypancn6, 60O-09 1.50
» B3, 018 0.50

. 22 dpeBpans 2012 . 160.00
» MpomceaAzbbaHk, 5O-02 5.00
» MpomceaAzbbaHk, 5O-04 5.00
» 01326207 150.00

. 27 peBpans 2012 r. 2.00
» TIK-1, 04 2.00

. KoHel ¢peBpans 2011 r. 15.00
» AMPKK, A21 15.00

.01 mapTa 2012 . 5.00
» EABP, 02 5.00

.02 mapTta 2012 . 15.00
» 3CA, 03 5.00
» 3C[H, 04 5.00
» 3C[, 05 5.00

.06 MapTa 2012r. 11.50
» baHk MNeTtpokommepu, 5O-01 3.00
» TpaHcaspo, bO-01 2.50
» OTM baHk, BO-02 6.00

MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
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MJTH.
MJTH.
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MJTH.

MApA.
mnpa.
mnpa.
MJTH. JOnJI.
MApa.
Mnpa.
Mnpa.
mnpa.
MApa.
Mnpa.
MApA.
Mnpa.
MApa.
mnpa.
MApA.
mnpa.
mnpa.
mnpa.
MApA.
Mnpa.
mnpa.
mnpa.

pyo.
py6.
pyo.
pyo.
pyo.
pyo.
pyo.
pyo.
pyo.
pyo.
pyo.
pyo.

pyo6.
pyo.
pyo.
py6.

pyo6.
pyo.
pyo.
pyo.
py6.
pyo.
pyo6.
pyo6.
pyo6.
pyo6.
pyo6.
pyo6.
pyo6.

pyo.
pyo6.
pyo6.

py6.
pyo6.
pyo6.
pyo6.
pyo.
pyo6.
pyo.
pyo6.
py6.
pyo6.
pyo.
pyo6.
pyo6.
pyo6.
pyo.
pyo6.
pyo6.
py6.

MOTALLUEHNA 1 OQEPTDI
.21 deBpansa 2012r.
» OpeHbyprckaa XK, 01
» PA®O-JTIn3nnr OuHawc, 01
» TIK-6-MHBecT, 01
» Poctenekom, 10

B 22 pespann 2012 1.
» Poctenekom, LI-05
» XopTekc-OuHaHc, 01

B 23 despann 2012 1.
» benoH-OuHaHc, 02
» Kb MWA (OAO), 03
» JlnsnHrosaa komnaHua YPAJICUB, |

B 24 pespann 2012 1.
» MUVKOAHOBCKIMI MACOKOMOUHAT, 02

B 28 pespann 2012 1.
» PbIGUHCKIMI KabenbHbI 3aBog, 01
» Ypananektpomegb, 01
» HOMOC-BAHK, BO-01

B o1 mapra 2012 +.
» MocaHepro, 02
» Pycb-baHk (Pocrocctpax baHk), 03

.03 MapTa 2012r.
» Mopckon dacag, 02

.05 MapTa 2012r.
» MBPP, 04
» TatpoHpbaHk, 06

.07 mapTta 2012 .
» TexHOHUKOJIb-OunHaHc, 02
» Cb baHk, O-01

.08 MapTa 2012r.
» AKyTCK3aHepro, 02

. 12 mapTta 2012r.
» PO, 13

. 13 mapTta 2012r.
» Poctenekom, 03

H BbIMJIATbI KYITOHOB

MoraweHne

MoraweHne

MoraweHne
OdeprTa

MoraweHne
OdepTa

MoraweHne
MoraweHne
MoraweHne

OdeprTa

MoraweHne
MoraweHne
OdepTa

OdeprTa
OdepTa

MoraweHne

OdepTa
OdepTa

MNoraweHne
OdepTa

MoraweHne

OdepTa

MNoraweHne

B odepTbl 1 noralleHus

6.30 mnpa. py6.
1.00 mnpa. py6.
0.30 mnpg. pyb6.
2.00 mnpg. pyb6.
3.00 mnpg. pyb6.

1.00 wmnpg. py6.
0.002 mnpga. py6.
1.00 mnpa. py6.

5.00 wmnpa. py6.
2.00 mnpg. pyb6.
1.50 mnpa. py6.
1.50 mnpa. py6.

2.00 wmnpa. pyo.
2.00 mnpg. pyb6.

9.00 wmnpa. pyo6.
1.00 mnpa. py6.
3.00 mnpg. pyb6.
5.00 mnpg. pyb6.

7.00 wmnpg. py6.
5.00 mnpg. py6.
2.00 mnpg. py6.

1.50 mnpa. py6.
1.50 mnpga. py6.

7.00 wmnpg. pyb6.
5.00 mnpg. py6.
2.00 mnpg. py6.

5.00 wmnpa. py6.
3.00 mnpg. py6.
2.00 mnpg. py6.

1.20 mnpa. py6.
1.20 mnpg. py6.

15.00 wmnpa. py6.
15.00 mnpg. py6.

3.00 wmnpa. py6.
3.00 mnpg. py6.
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) lNpomcBA3bOaHK

NHBECTNLUNOHHBbIN AenapTamMeHT

T.: 8 (800) 700-9-777 (3BOHOK 13 pervoHoB PO 6ecnnatHbin);

+7 (495) 733-96-29

dakc: +7 (495) 777-10-20 pob6. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

OAO «MpomcBA3b6aHK»

109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22

3ubapes [leHUc AnekcaHapoBuy
zibarev@psbank.ru

TynuHoB [leHnc BaneHTMHOBUY
tulinov@psbank.ru

MuneHnuH Cepre Bnagnmuposuy
milenin@psbank.ru

Cy660TrHa Mapua AnekcaHApPOBHa
subbotina@psbank.ru

AHanuTnyeckoe ynpaBieHne

Buue-npe3npgeHT— [dnpeKkTop AenapTtaMeHTa

PyKOBOAVITeHb AenapTamMeHTa

3amecTuTenb pyKkoBoAnTeENA agenapTtaMmeHTa

3amecTuTenb pyKoBoOAWTeNA fenapTaMeHTa

+7 (495) 777-10-20 pfo6. 77-47-77

+7 (495) 777-10-20 pob6. 77-47-38

+7 (495) 777-10-20 fo6. 77-47-94

+7 (495) 777-10-20 fo6. 77-47-33

IprukeBnY AMUTpUin AnekcaHapOBMY

gritskevich@psbank.ru

MoHactbipwuH Amutpuin Bnagnmnposuy

monastyrshin@psbank.ru

CemeHoBbIX [leHnc Omutpuesny
semenovykhdd@psbank.ru

Laros Oner boprcosuu
shagov@psbank.ru

3axapoB AHTOH AnekcaHApPOBUY
zakharov@psbank.ru

YHpaBneHMe TOProBan n npopax<

PbiHOK obnuraumin

PbIHOK o6nurauuin

PblHOK obnuraunin

PbIHKM akuuin

BantoTHbie n TOBapHbI€ PbIHKA

+7 (495) 777-10-20 fo6. 77-47-14

+7 (495) 777-10-20 fo6. 77-47-10

+7 (495) 777-10-20 f06. 77-47-01

+7 (495) 777-10-20 fo6. 77-47-34

+7 (495) 777-10-20 po6. 77-47-75

KpyTb BoraaH Bnagnmnposuu
krutbv@psbank.ru

XmeneBckuii MBaH AnekcaHapoBUY
khmelevsky@psbank.ru

®epoceHko Metp Hukonaesuny
fedosenkopn@psbank.ru

MNasneHko AHatonuit lOpbesny
apavlenko@psbank.ru

Pbi6akoBa Onusa BuktopoBHa
rybakova@psbank.ru

Bonoxes AHgpen AHaTonbeBmY
volozhev@psbank.ru

Kapukos EsreHuit lOpbesuy
zharikov@psbank.ru

YpymoB TamepnaH TalimypasoBuy
urumov@psbank.ru

CuHanKauma 1 Nnpoaakm

CVHAMKALMA 1 MPOAAKN

CrHAVKALMSA 1 NPOLAXKM

Crapwun Tpengep

Crapwun Tpengep

Tpenpep

Tpenpep

Tpenpep

YnpasneHue no paboTe ¢ HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBaAMM

ICQ 311-833-662

ICQ 595-431-942

ICQ 639-229-349

ICQ 329-060-072

ICQ 119-770-099

Mpsmoin: +7 (495) 228-39-22

+7 (495) 777-10-20 no6. 70-20-13
Mpamoit: +7 (495) 411-5137

+7 (495) 777-10-20 no6. 70-47-18
Mo6.: +7 (916) 622-13-70

+7 (495) 777-10-20 no6. 70-20-92
Mpamoi: +7 (495) 705-90-69

+7 (495) 777-10-20 no6. 70-47-23
Mpsmoin: +7 (495) 705-90-68

+7 (495) 777-10-20 no6. 70-47-41
Mpamoii: +7 (495) 705-90-96

+7 (495) 777-10-20 n06. 70-47-58
Mpamon: +7 (495) 705-90-96

+7 (495) 777-10-20 no6. 70-47-35
Mo6.: +7 (910) 417-97-73

+7 (495) 777-10-20 no6. 70-35-06

bapaHouHukoB Anekcangp Cepreesuny

baranoch@psbank.ru

Onepaumm C BeKkcenamm

Mpamoint: +7 (495) 228-39-21 nnn
+7 (495) 777-10-20 po6. 77-47-96

HacToAwui nHpopmaLMoHHO-aHanMTIYeCK1il 0630p NPeaoCTaBAETCA UCKITIOUNTENBHO B UHGOPMALIMOHHbIX LIENIAX U He COAePXKUT PEKOMEHAALMI NN NPeASIoKeHUIN O COBEPLIEHNN
cpaenok. OAO «MpomcBAsbbaHK» yBe[OMIAET, YTO NCMONb30BaHMe NPeACTaBNeHHON MHGOPMaLMM He obecrneunBaeT 3almMTy OT yObITKOB UK nonyyeHvie npubbinn. OAO
«MpoMCBA3bOAHK» 11 €ro COTPYAHWMKM He HECYT OTBETCTBEHHOCTY 3a MOSTHOTY 1 TOYHOCTb NPEAOCTaBIEHHOM HOPMAaLINK, a TaKKe NOCNeACTBIUA e€ NCMONb30BaHWA, U OCTaBNAIOT 3a
co6ol NpaBo NepecMOTPETb ee CoAepaHyie B N0601 MOMEHT 6e3 NpeaBapUTENIbHOTO YBEAOMIEHNA.

HacToAwmm yBegomnaem Bcex 3aviHTepecoBaHHbIX /1L, O TOM, YTO NPy NMOAroToBKe 0630pa NCMonb3oBanac MHGoOpPMaLWaA, MoayyeHHasn n3 cetn VIHTEPHET, a TakKe APYrnX OTKPbITbIX
MCTOYHMKOB MHOPMALIMK, PaCCMATPUBAEMbIX HAMV HAa MOMEHT My6iMKaLmm Kak JOCTOBEPHbIe.

OAO «lMpomcBazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanuTtryeckoe ynpasneHve IHBecTULmnoHHoro [lenaptamenTa, T. 777-10-20 (go6. 77-47-33), e-mail: ib@psbank.ru





