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OcHOBHble Topru PMcC

[laHOpaMma

KpaTkuin 0630p JONroBbiX pblIHKOB
MaTtanua 20 mapTa 2009 ropa

Kniouesble MHAMKATOPbI PbiHKa

Tukep 19map 3mmax 3mmin 12vmax 12mmin
USsT'10, % 2.60 3.02 2.10 4.27 2.08
Rus'30, % 855 10.05 831 1255 5.22
013'46018,% 1226  14.09 8.48 14.09 6.82
Libor $ 3M,% 1.23 1.47 1.08 4.82 1.08
Euribor 3M,% 1.58 3.05 1.58 5.39 1.58
Mibor 3M,% 18.10 30.88 18.10  30.88 6.14
EUR/USD 1.364 1.417 1.254 1.599 1.245
USD/RUR 3337 3634 2840 3634 23.14

MwupoBbie pbIHKK o6nunrayui
Mocne owenomMmnsloLWEro pocta Ka3Hauyenckux obnmrauuni
CLIA HakaHyHe, BUepa KOTUPOBKMN treasuries HeCKOJIbKO
CKOppeKTnpoBanucb - goxogHoctb UST'10 Bbipocna Ha 6
6.n. - o 2,60%, noxoaHoctb UST'30 — Ha 10 6.n. - oo 3,63%.
Cm. cTp. 3
CyBepeHHble obnuraumm PO
OcnabneHue gonnapa Bbi3Basio OYPHbIN POCT LieH Ha 3Hep-
rOHOCUTENN U MeTaslbl, YTO OKa3asio 3HAUUTENIbHYIO NOoAa-
OEp>KKY KOTUPOBKAM CYBEPEHHbIX €BPOOOHAOB pPa3Bu-
BaloOLLMXCA CTPaH. CM. cTp. 3

KopnopaTtneHble pybneBble obnurayum

Ha Toprax B ueTBepr B ceKTope KOpnopaTuBHbIX 1 cybde-
aepanbHbIX o6n|/|rau,|/||7| Ha6mop,ar|c;| POCT NO BCeEMY Cnek-
TPy Havbonee nUKBUAHbIX Oymar. MNpyn 3ToM coxpaHunacb
AOCTAaTOYHO BbICOKaA aKTUBHOCTb MHBECTOPOB — obbem
PbIHOYHbIX COENTOK, MO Hawiewn oueHKe, coCTtaBwun 8 mnpAa.

pyo6. Cm. cTp. 4

Hosoctn un KOMMEHTapuun

HekoTopble cuctemoobpasytowwme npeanpuaTna PO moryt
oKa3aTbcA 6aHKpoTaMu. Takoe MHeHMe BbiCKasan MUHUCTP
duvHaHcoB PO A. KygpuH. Cm.cTp.2

KaneHgapb cobbiTuin cerogHa
EBpo3oHa: MpomblwneHHOe Npon3BOACTBO 3a AHBAPb
CLlA:BbictynneHuve rnasbl ®PC b.bepHaHke no Teme o¢u-

HaHCOBOIO Kpu3unca. CM. cTp. 6
MakpoakoHommnyeckue nHankaTopbl PO N3merenne

BBI ( kK Tomy e nepuogy -8.8% 7.4% -16.2%

NpOoLUIOro roga) (AHB. 2009r.) (AHB.2008T.)

NHubnauma (MHaekc 4.1% 3.5%

NoTPEBUTENbCKUX LIEH) (2 mec. 2009r.) (2 mec. 2008r.)

[eHexHasn 6a3a 4331.0 43311 -0.1

(Mnpa. py6.) (01.03.2009) (01.02.2009)

MexpyHapoaHble pe3epsbl 376.1 380.5 -4.4

(S, mnpa.) (13.03.2009) (06.03.2009)

OcTaTKK Ha K/c 6aHKOB *) 399.1 405.6 -6.5

[eno3utbl 6aHKoB B L|b *) 158.9 178.8 -19.9

Canbpo onepauwuin LB PO *) 16.5 -8.5 25.0
*) B MApA. py6. Ha gaty  (20.03.2009) (19.03.2009)

OAO «lMpomcBaszbbaHKk», MockBa, yn. CMmpHoBckasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
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HoBOCTU n KOMMeHTapumn

Ma KPO3KOHOMWMKa " 6aHKOBCKas

cncrtema

HekoTopble cuctemoobpasyiowume npegnpuatia PO
MOTyT OoKa3aTbcA 6aHKpoTamu. Takoe MHeHMe BblCKasan
MUHUCTP dnHaHcoB PO A. KyapuH.

3onoToBantoTHble pesepBbl PO 3a nepuog ¢ 6 no 13
MapTa yMeHbWwunucb Ha $4,4 mnpa. (Ha 1,2%) - po
$376,1 mnpa.

MpaButenbctBo PO paccunTtbiBaeT Ha 3amensieHne UH-
énAaumm B 2010 1. o 10% rogosbix, a B 2011 r.- go 7,5%,
roBOPUTCA B NMPOEKTE NPOrpaMmbl aHTUKPU3UCHBIX Mep.
MpaBuTenbcTBy cCOBMeCcTHO ¢ baHkom Poccun npegcrount
obecneunTb SKOHOMMKY [OCTaTOUYHbIM KONMYECTBOM
NUKBUAHOCTM N B TO K€ BpemMs He AOMyCTUTb pa3roHa
MHONALMK, - OTMEYAETCA B JOKYMEHTE.

Heo6xoAMMOCTb BbICOKUX CTAaBOK WM Mcyepnanachb,
WM NCYEpPIbIBAETCA, HO eCTb onpeaeneHHaa nHepuus, -
3aaBun nepsbin 3amnpep banka Poccnn A. YnokaeB no
NMoBOAY CHUXXEHUA CTaBOK. «Mbl AO/MKHbI AaTb YyUYaCTHU-
KaM pblHKa AOMNoNHUTeNbHoe Bpemsa. MHoroe 6yaet Ac-
HO, KOrga Mbl MOAYYMM MJaTeXHbI 6anaHC nepBoro
KBapTana», - 406aBu OH.

[ToyHUMaAa BO BHUMAaHUA MOCIEQHUE 3aABAEHNA LIb v
[lpaBuresibCcTBa, CHUXEHME CTaBOK BO MHOrom b6yaer
3aBUcCeTb OT YPOBHA UHPAAUMU. 3a nepuog ¢ 11 o
16 mapra 2009 r. nepBbIvi pa3 3a noc/IeqHee BPeEMA Ha-
O71/04a/10Ch 3aMELSIEHNE UHPNIALNY, YTO BCE-Taku [AET
HEKOTOPYIO HA[EXAY Ha CHUXXEHNE CTaBOK.

baHk Poccuu B ycnoBuax kpusuca v gedumuymta 4acTHOro
KanuvTasna He HamepeH ocabnATb TpeboBaHMA K KauecT-
BY KanuTana 6aHkoB, 3aasun npeacrasutens LIB PO.
OoHa KKX pasmectn Ha Aemno3uTHbIX ayKuuoHax 25
mnpg. py6. npu cnpoce B 90 mapa. py6. - 15 mnpa. pyo.
Cpokom Ha 13 gHen no ctaBke 11% rogosbix 1 10 MNpA.
py6. Ha 34 gHA no cTaBke - 13,79% rofoBbIX.

HoBocTu pbiHKa obnurauunmn

baHk Poccun pasmectun OBP cepum 9 Ha 839,4 mnH.
py6. CpepnHeB3BelleHHaA UeHa coctaBuna 95,55% ot
HOMMHana, obbem cnpoca MO PbIHOYHON CTOMMOCTU —
1,3 mnpga. py6. Jata noraweHuaA Bbinycka — 15.09.2009 r.
Yoxe Bropovi pas 3a Hegesno Lb yaaerca pasmecrute ObP
C 4OXO[HOCTbI0 9,5% - 9,7%. Y Hac He BO3HUKaeT COMHe-
HUA, YTO MOKYNaTeiamu BbICTYNAIOT rocOaHKku - Parktu-
YECKN TOJSIbKO OHU Ha PbIHKE Pacrionararot [IINHHbIMU
AeLUEBbIMU [JEHTaMU.

PXJ[ OypeT ocywecTBnATbCA exemecAuyHo (deBpasib-
Mar 2009 r.) pasmelleHre UHPPACTPYKTYPHbIX obnura-
umn no 30 mnpg. py6. B mecAuy. Kak coobuianocb paHee,
ana GUHaAHCMPOBaHNA NHBECTULMOHHOW APOrpammMbl Ha
2009-2011 rr. KOMAaHWA BbINYCTUT OOMMraLmMm Ha CyMmmy
B8 100 mnpa. py6.

HoBocTtn smnteHTOB

BTB nonyuut ot rocypapctea 200 mnpa. py6. B KanuTan
nepen AON3MUCCUEN, U BepHET cybopaMHUPOBAHHbIN
KpeamT nocse nposefeHnsa 4ON3MUCCUN.

ABuakomnaHuma «lOTanp» n IOHMKpeanT 6aHK noanuca-
N1 cornaweHvie o NpefocTaBfieHUn KpeauTa aBmanepe-
BO3UMKy B pa3mepe $30 M/IH. Ha CpoK 15 mecAueB, CO06-
WaeT npecc-cnyxba 6aHKa.

Cnbupbtenekom nonyumn paspelueHme PockomHagsopa
Ha 3KcniyaTauuio MynbTUCEPBUCHOW ceTu, 06beanHnB-
wen 11 pervoHoB Cubupwu. 19 dpeBpana 2009 r. onepatop
3aBepwun  cTpouTenbcTtBo cetn Cubmpu CTOMMOCTbIO
cBblLe 2 MAPA. PY6. NPOTAXEHHOCTbIO CBbiLle 6,5 ThIC. KM.
3anycK cetv B 3KCI1yataluro rpu B3BELIEHHOV TapUPHOL
M1OJINTUKE [O3BOJIUT ONEPATopy 3HAYUTE/IBHO YKPErnUTh
cBov no3vymn B Cubupu — yYUTbIBaA HU3KOE TPOHUKHO-
BEHNE UHTEPHETA B PEIYIOHE, 4aXXe B KPU3NC, CKopee Bce-
ro, KOMIaHusa CMOXET MOKa3aTb [BYKPATHbIV POCT 10/1b-
30Barenev LUIM/] B uHTepHer.

pynny CY-155 Bcnep 3a akc-npesmgeHtom 0. XKpaHo-
BbIM MOKMAAOT psf Ton-meHepkepos, coobwwn PBK. B
Hauane mapta 2009 r. lO. XKgaHoB nofgan B oTCTaBKy. [pu-
UYMHY CBOEro yxofa oH OO6bACHWUNA pa3HOrIacuAMU C COB-
nagenbuem komnaHum M.banakumHbim.

pynna CY-155 nopgana 3asaBKy Ha noslyyeHmne rocyaapcr-
BEHHbIX FapaHTUA No Kpeautam Ha 14,5 mnpa. py6. 3tum
OEeHbrM MiaHNPyeTCcA HanpaBuUTb Ha peduHaHCMpoBaHMeE
CyllecTByOLWMX 3aNMOB. B 6nuxanwee Bpema MwuHperu-
OHPAa3BUTUA MOXET PacCMOTPETb 3aABKM Ha MojyyeHume
rocrapaHTum ewe 3 KomnaHunm — EBpouemeHTa, JICP 1n
CnbupcKoro uemeHTa.

ABTOBA3 1 Ricardo (BennkobputaHua) Hayanu coBMecCT-
Hble paboTbl Mo pa3paboTke HOBOro ABuratenda o6bemom
1,8 n. B HoBOM pgBurartene BriepBble B NpakTuke ABTOBA3a
OyaeTr NpuYMeHeH MexaHu3M M3MeHsieMblx ¢as3 rasopac-
npeaeneHus, 4To NO3BONT ONTVUMU3NPOBATL PaboTy Mo-
Topa, U 6yaeT cNoco6CTBOBATb CHUPKEHUIO pacxoda Tom-
NMBa Y TOKCMYHOCTU BbIXJIOMHbIX ra30B.

X5 Retail Group MeHsieT LLeHOBYIO 1 aCCOPTUMEHTYIO MO-
NNTUKY B COOCTBEHHbIX MarasmHax cetu «latepouka». B
yacTHocCTK, K anpento 2009 r. Ha 100% accopTuMeHTa Top-
roBo cetn 6yayT yCTaHOBMIEHbI MUHMMASIbHbIE LiEHbI.
[TonutnKka HU3KUX LeH ABJIAETCA KITHOYEBBIM ITPEUMYLLYECT-
BOM AUCKAYHTEPAE. CHUXEHNE L{eH MOBbICUT JI0A/IbHOCTh
rnokynarenevi cetv «lIarepoyka» v 6yger crioco6cTBoBaTh
POCTY TPAPUKAE. [TOCKOIbKY CHUMKEHME L{eH O6y4eT JOCTUr-
HYTO 33 cYeT ONTUMU3IALUN ACCOPTUMEHTA, YITVYLLIEHUSA
YCI10BUY ITOCTABOK, @ TaKXKe COKPALLEHNA ONepaLroHHbIX
U3L[EPXKEK Mbl OXUAAEM COXPAHEHUA [PEHTAOE/NbHOCTU
ceru.

MTC BepeT B JIOHAOHE NeperoBopbl O PeCTPYKTYpm3aLum
Kpeanta Ha $630 MiH., MoNyYeHHOro KomnaHuewn B 2006 r.
(opraHuzaTtopamu Bbictynunun Credit Suisse n ING Bank
London). Llenbto neperoBopoB ABAAETCA NpoasieHne cpo-
Ka noraweHua TpaHwa Ha $630 mnH. ¢ maa 2009 r. fgo
2012r.

HuXHekaMcKkHedTeXUM NnaHMpyeT K ntonio-asrycty 2009
r. yBeSINUnNTb BasOBOE MPOU3BOACTBO NpoayKkumu ¢ 4 o 8
Mnpg. py6. B mecau. [Jo Kpu3lnca KOMMNaHuA B MecAL, Bbl-
nyckasna npoaykuuto Ha 7,5 mnpa. py6., a kK oktabpto 2008
r. 3TOT MokKasaTtenb cHusunca go 1,2 mnpa. py6. Cenvac
cnTyaumsa B KOMMAHUM HauuHaeT ynyywaTbCA U NpPous-
BOACTBO BHOBb HaUMHaeT pacTn, OTMETUIN B KOMIMaHUN.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.
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O6nuraunm B UHOCTPAHHOWN BaNoTe

Kpuble poxogHocTtn UST
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UST'2 Ytm, % 0.86 1.09 0.71 3.04 0.65
UST'5 Ytm, % 1.65 2.08 1.35 3.76 1.26
UST'10 Ytm, % 2.60 3.02 2.10 4.27 2.08
Rus'30 855 10.05 8.31 12.55 5.22
cnpag k UST'10 59450 78440 564.60 919.00 126.40
Rus'28 Ytm, % 9.16 10.81 9.12 11.46 5.82
cnpag KUST'10  655.30 863.70 61290 904.80 167.90
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TMK-9 | -111.6
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NMTP-12 | -90.2
TNK-11 -78.5
Gazprom-15 -77.9
TNK-12 -68.2
VIMP-16 -63.6
AFK-11 -63.4
KZOS-11 ‘ 1256.3
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M3meHeHMe 0ox-cTu B 6a3ncHbIX NyHKTax (6.n.) 3a 19/3/2009

O6nurauumn KasHavencrtsa CLUA

Mocne owenomnstowero pocta KasHaudencknx obnuraumn CLUA
HaKaHYHe, BUepa KOTMPOBKMU treasuries HECKOJIbKO CKOPpPEKTUPO-
Banucb - goxogHoctb UST'10 Bblpocna Ha 6 6.n. - go 2,60%, fo-
xogHocTb UST'30 — Ha 10 6.n. - no 3,63%. HanomHum, 3aAaBneHue
OPC o BblKyne [ONrocpouYHbIX treasuries Ha $300 mnppg. gns
ynyulleHua CUTyaumnm Ha KPpeanUTHbIX PblHKaXx, BbI3Bano CHUXXEeHne
poxopHocTten UST, KoTopoe oKasanocb MakKCMMaNnbHbIM AHEBHbIM
CHUXeHreM ¢ 1962 r. Takoe pelweHne OPC 6bI/10 HEOXKNAAHHO-
CTblO ANA PbIHKA - MHBECTOPbI OXKMAanu, 4To CKynka treasuries
MOXeT HauaTbcA npu goxogHoctn UST'10 Ha ypoBHe 3,5% ropo-
BbIX (17 MapTa JOXOOQHOCTb cocTaBmnia Tonbko 3,0%). B pe3ynbTa-
Te BUepa MHBECTOPbl pelunsin TPe3BO B3MNAHYTb Ha 3aABfieHue
OPC n npegnounun 3adpuKcupoBaTb YacTb Npubbinn, He oXknpas,
4YTO MOKYMKK Bymar nocsne CTosib CUIIbHOFO PocTa MOryT NPOJosI-
KUTbCA.

B yacTHOCTW, NOKa HeAceH ypoBeHb Kpueol goxogHoctn UST, Ha
KoTopom MPC HayHeT NoKynku. Takxe, yunTbiBaa o6bembl npea-
CTOAWMX BbINyCKOB treasuries, 3pPpeKkT oT Bbikyna Gymar morket
OblTb HE TaKVM Y>K N CUJIbHbIM — OXWAAEeTCsA, YTO TOJSIbKO B 6nun-
Kanwme 6 mecaLes o6bem HOBbIX BbinyckoB KaszHauelicteom CLUA
coctaBuT $900 mnpg., T.e. Bbikyn OPC coctaBuT 1/3 HOBOro npeg-
noxeHwus. Ha cnepyiollein Hegene cHoBa NponaeT cepusa aykumo-
HOB Mo pa3meLleHuio rocoymar CLLUA Ha $98 mnpa. — 24 mapTa $40
mnpg. UST'2, 25 mapTa $34 UST'5 u 26 mapTa $24 mnpa. UST'7.
Bmecte ¢ Tem, pocT rocpacxonoB CLUA v HeobGecneueHHble fge-
HeXHble BNMMBAHMA B SKOHOMUKY CTpaHbl B NepcrnekTMBe npuBe-
AyT K pocTy nHdnauum, ocnabneHuvio gonnapa u pocty JOXOL4HO-
cTeln treasuries, KoTopble MepecTaHyT ObITb TUXOW raBaHbl Ha
nepuog Kpusunca. Takum obpasom, B bnmkaiiee Bpemsa MHBECTO-
pbl, BEpPOATHO, 3axOTAT HawynaTb YPOBEHb [OOXOL4HOCTEN
treasuries, Ha Kotopom OPC 6yaeTt BCTynaTtb B Urpy, UTo MOXeT
TOJIbKO MOBbICUTb BONATUIbHOCTb TOProB.

CyBepeHHble eBpoobnurauynm PO

OcnabneHvie gonnapa Bbi3Baso OYPHbIN POCT LeH Ha SHEProHOCU-
Tenn n metannbl. B yacTHoCTK, LeHbl Ha HedTAHblIe dblouepcbl 19
MapTa BbIPOC/M 3a AeHb B cpefHem Ha 6,8% v nogHANNCb Ao pe-
KOpAHOro ypoBHsa 6onee yem 3a 3 mecAua. OTO OKasano 3Hauu-
TeNbHYIO NoafepKy KOTMPOBKaM CyBepeHHbIX eBPOOOHA 0B pas-
BMBAKOLWMXCA CTpPaH - nHaekc EMBI+, oTpakaowmnm cnpagbl roc-
Oymar pa3BuBalLWNXCcA cTpaH K UST, cHM3ucA 3a AeHb Ha 25 6.n.
Tak, No nToram yeTBepra AOXO4HOCTb Bbinycka Rus'28 cHu3mnacb
Ha 30 6.n. - 8o 9,16%, Rus'30 - Ha 41 6.n. — #o 8,55%. Cnpaa mexxay
POCCUNCKUMN 1 amepUuKaHCcKmm 6ymaramm (Rus’30 n UST'10) cy-
3uUncAa Ha 48 6.n. — go 595 6.n. CeroaHAa HedTAHbIE LIEHBbI KOPpPEeK-
TUPYIOTCA, UTO COOTBETCTBEHHO MOXKET MOBAMATbL Ha KOTUPOBKM
poccuinckux rocoymar. OgHako B 6nvKanlien nepcrnekTnuee no-
BOAOB AJ1A YKpenieHnsa aMepuKaHCKON BanioTbl He HabnogaeTcs,
UTO NOAAEPXKUT LieHbl Ha SHEPrOHOCUTENN.

KOpI'IOpaTI/IBHbIe eBpoo6n|/|raL|,vw|

OnNTMMU3M C CbIPbEBbIX PbIHKOB HE CMOT He NepefaTbCA Ha PbIHOK
KOpPMNOpPaTUBHbIX €Bpoo6aMrauunii, KOTOpbli Hayan BuepallHue
Toprn 6ypHbIM pocToM. K obefly poCT HECKONIbKO MOYTUX, OfHaKO
KoppeKuun He nocnegosano. MNpu 3ToOM CNpoc co CTOPOHbI POC-
CUNCKUX WHBECTOPOB OCTaBancCA BANbIM, OCHOBHbIE MOKYMKK CO-
BepLlanu Hepe3naeHTbl. Bo3BpalleHne MHOCTPaHHbIX MHBECTOPOB
Ha POCCUNCKNA PbIHOK — MO3UTUBHbIA CUMHaN K MPOAOMXKEHMIO
pocTa KOTUPOBOK eBP06oHA0B. OCTOPOKHbIE MOKYMNKM NOCTENeH-
HO MepemMeLlalTca Bce Aasnblie No Alopauunmn, YTO FrOBOPUT O HEKO-
TOPOM MO3UTUBHOM U3MEHEHUN B3rNMALOB HEepe3n[eHTOB Ha POC-
CUNCKUIA KpeauTHbIN puck. Hanbonblwym cnpocom BUYepa nosib3o-
Banucb 6ymaru TMK-9, Severstal-13, Russian Standart Bank 9 n 10.
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Py6nesble obnuraunm

Kpusbie goxogHoct O®3 n NDF Ha 19/3/2009
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* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nuraunm pepgepanbHOro 3amma

e B yeTtBepr B cektope OM3 Habnwogancb UCKNIOUYNUTENBHO MO-
Kynku. Mpu 3Tom fHeBHOM 060pOT OcTanca Ha ypoBHe 200 MJH.
py6., KONMNMUECTBO 3aKIOUYEHHbIX CAENIOK TaKXe COCTaBUIIO UyTb
meHee 30.

e B LleNloM HMKaKnMX Cloprpur3oB He Obio — MOKynKu Habnoga-
NINCb TONbKO B KOpPOoTKMx OD3, Atopaumna KOTOPbIX He MpeBbilla-
et 1,5 roga. MNpakTnyeckn BCA akTUBHOCTb (93% pgHeBHOro ob6b-
eMa ToproB) 6bi1a cocpefoToyeHa B 2 Bbinyckax - OM3 46003 u
O®3 25061.

e TakMm o6pa3om, AOXOOHOCTU Hambonee NUKBUAHbIX OD3 ¢
noraweHriem B 2010 r. NOCTENEHHO CHUXAlOTCA U, BEPOATHO, B
6nuKanee BpeMsa OnyCcTATCA HUXKe YPOBHA B 10% rofoBbiX.

KopnopatusHbie o6nuraynu n PnuMOB

e Ha Toprax B ueTBepr B ceKTope KOprnopaTuBHbIX 1 cybdene-
panbHbIX obnurauunii Habnoganca pocT No BCceMy CNeKTpy Hau-
bonee nukBUAHbIX 6ymar. CoxpaHunacb AOCTaTOYHO BblCOKas
AKTMBHOCTb MHBECTOPOB — 06 beM PbIHOYHbIX CAENOK, MO Hallen
oueHKe, cocTaBun 8 mnpa. py6. (caenkn ¢ 6ymaramum PXK/ Ha 6,2
MIpA. py6., BEPOATHO, HOCUMU TEXHUYECKUIA XapaKTep).

e Jlnpepamu no ob6bvemy Topros ctanu obnuraumm Mocksa, 59.
HakaHyHe MockomM3alrim ycrnewHo pa3smectun obnuraymu 59
BblMyCKa Ha 5,3 mnpg. py6. noa 15,97% ropoBsbix. BeposaTHO BUe-
pa, Mosib3ysACb XOPOLWMM HacTpOeHMeM WHBECTOPOB, KOMUTET
npogan B pblHOK ocTaBluMeca 6ymaru ewe Ha 1,75 mnpg. py6.
Mo Hawwum oueHkam, MocKoM3alMm elle MOXeT npogaTb o6nu-
raumm MockBa, 59 Ha 2,3 mnpg. py6.

e Mocne 3aaBneHna X5 Retail Group 06 n3mMeHeHNN LLEHOBOW U
ACCOPTUMEHTHON MOSINTUKN B COOCTBEHHbIX MarasmMHax ceTu
«[1ATepoyKa», YTO JOIKHO 3HAUUTENIbHO MOBbLICUTb MOKYMKU B
MarasuHax [pynnbl BO Bpemsa Kpusuca, obnurauum putennepa
BYepa MoJb30Ba/INCb XOPOLIMM CAPOCOM. TakXe Ha OXKngaHnAX
BK/IlOYEHUA B NoMbOapAHbIli CIWCOK elle HEeMHOro nogpocnu
obnuraummn YK TmgpoOlrK. Kpome TOro aKkTMBHbIM CAPOCOM
nosnb3oBanucb 6ymaru Boimnenkoma v BTh.

e HeogHo3HauHasAs HOBOCTb BYepa Bbiwna no MTC: onepatop
BegeT B JIoHOOHe neperoBopbl O PecTpyKTypm3auuu TpaHLia
CYHANLMPOBAHHOIO KpeanTa Ha $630 MJIH., MOy4YeHHOro KOoM-
naHven B 2006 r. Llenblo neperoBopoB ABNAeTCA NpoaseHune
CpoOKa noraweHma TpaHwa ¢ masa 2009 r. pgo 2012 r. BegeHue
NMeperoBOpoOB O PecTPYKTypu3auuny [OJIFrOBbIX 0653aTenbCTB
roBopuT o Henpocton cutyaumm B MTC n AOK «Cncteme» B Le-
JIOM, UTO MO>KeT TaKkKe CTaTb MOBOAOM AS1A MOHUKEHUA KpeauT-
HbIX PENTUHIOB KoMMaHuAM. OgHako Ha ¢oHe obuiero No3uTu-
Ba AN1A KOTUPOBOK obnuraunii Cuctembl 1 MTC gaHHaA HOBOCTb
OKasanacb NPOVUrHOPUPOBAHHOW NHBECTOPAMMN.

e Takxe BUepa PXK[ B ouepegHoi pa3 HanomHuia o6 o6bemax
rpAgyLwmnx pasmelleHnin nHGPaCcTpPyKTYpPHbIX obauraumn - smm-
TEHT NMaHVpPYeT eXxeMeCcAYHO BNNOoTb A0 mas 2009 r. pa3mellatb
oymaru no 30 mnpg. py6. B mecAy. B pesynbtate o6bem pasme-
LWeHHbIX 6ymar B 2009 r. coctaBuT 100 mnpa. py6. besycnosHo,
JaHHble BbIMyCKN 6yayT BblKynaTtbcA rocbaHkamu C nocsenyto-
wwum PEMO B LB. OgHako npu Taknx ob6bemax BbinyckoB P,
obnuraumm sMnTeHTa MOryT NOTEPATb CTaTyC BbICOKONVKBUAHO-
ro «63HUYMapKa» pblHKa KOPNOpPaTUBHbIX 06nMraLuin, ecin roc-
6GaHKM BAPYT peLlaT HEMHOMO Pa3rpy3nTb cBOM noptdenu B pbl-
HOK.

e 3HauUTENbHbIN POCT aKTUIBHOCTN MHBECTOPOB Ha 3TOW Hepene
roBOPUT O MOBbIWEHWN MPUBREKaTeNbHOCTU PybeBoro pbiHKa.
OpHaKo ecnm NHBECTOPbI 1 FOTOBbI BECTU MOKYMKK POCCUNCKUX
pybneBbix 60HAOB, TO OHU Cpa3y CTasKuBawTCcA C AeduunTom
npviBneKaTesibHbIX OyMar Ha pbIHKe.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




(*) Npomceazbbank

Bbinnatbl KynoHoOB
nATHMUa 20 mapTa 2009 r.

o KAMA3-OVHAHC, 2

0 WHTerpa OurHaHc, 1

0 Bbpasepc n Komnanus, 1

o KUT OuHaHc IHBECTULMOHHBIN 6aHK, 2

o Pasrynan-OuHaHc, 3

0 [epBblil CTPOUTENBHO-MOHTaXKHbIN TPecT, 1
o CUBYP XonguHr, 2

o CUBYP XonguHr, 3

o CUBYP XonguHr, 4

o CUBYP XonguHr, 5

84.15 MJTH. py6.
104.72 MJTH. py6.
18.70 MJTH. py6.
120.98 MJTH. py6.
164.40 MJTH. py6.
5.29 MJTH. py6.
1346.40 MJTH. py6.
1346.40 MJTH. py6.
1346.40 MJTH. py6.
1346.40 MJTH. py6.

cy660Ta 21 MapTa 2009 T. 13835

o CatypH, 2
o Bonrorpag, 31002

124.66 MJTH. py6.
13.69  miH. pyb6.

BOCKpeceHbe 22 mapta 2009 r. 821.20

o baHk Pervon, 2
o MockBa, 56
o baHk CaHkT-TeTtepbypr, 1

133 miH. py6.
79340  mH. py6.
2647  MAH. pyo6.

noHegenbHMK 23 mapTa 2009 r. 70.21

o [UT ViHBecTmeHTC, 2

o Cubupckuii beper — QrHaHc, 1
o [MpomllepeocHacTKa, 1

o bnaroeleHck, 25002

749  MH. py6.
49.55  MAH. py6.
9.72  MJH. py6.
346  MH. py6.

BTOPHUK 24 mapTa 2009 . 853.80

o TMK, 2

o bapknaiic baHk, 1

o baHk Pycckui ctaHpaprt, 7
0 CUTPOHMKC, 1

o PBKWUC, BO-4

o T[ Cnaptak-KasaHb, 2

o 3MMOA, 1

113.70  msH. py6.
19.95  miH. pyb6.
304.15  mnH. pyb6.
149.58  MJH. py6.
183.24  msH. py6.
79.78  MIH. py6.
340  mH. py6.

cpepa 25 mapta 2009 . 631.81

o WpkyTckas obnactb, 31003
o 36 Jluswuhr, 1

o TpaHc®OuH-M, 1

0O dnemeHT JInzuHr, 1

0 HoBocnbupck, 31004

o Kuposckuii 3aBog, 1

0 MuHduH Camapckoin obnactu, 25004
o POU-Jn3nHr, 2

o Papuoner, 2

o ABTOBA3, bO-1

o ABTOBA3, 6O-2

o KengopunoTeka, 3

3546  MIH. py6.
3117  mnH. py6.
38.07  MsH. py6.
2393  mH. pyb6.
31.79  mnH. py6.
11145  maH. py6.
87.00  mrH. pyb6.
090  mnH. py6.
8227  mH. pyb6.
92.05  mH. py6.
97.73  MAH. pyb6.
MJTH. py6.

MnaHupyemble BbINyCKu o6n|/|rau|/||7|

noHegenbHuK 23 mapta 2009 r. mnpg. pyo.

O fKyTCKaHEPro, 2 (BTOPUUYHOE pasmeLyeHie)

1.20 mnpa. py6.

cpepa 25 mapTa 2009 . mnpg. pyé.

o TatpoHpbaHk, 5

2.00 mApg. pyo6.

O6nuraunMoHHbIN KaneHpgapb
MoraweHuna n opepTbl

0 BocTouHbl Skcnpecc baHk, 1 odepTa 1.50 mnpa. py6.
o WHterpa ®uHaHc, 1 noratueHue 2.00 mnpga. py6.
noHegenbHUK 23 mapta 2009 r. _ mnpa. py6.
o XKO bahk, 3 odepTa 3.00 mnpga. pyo6.
o naectpon-®uHaHc, 2 odepTa 4.00 mnpg. pyb6.
o BawkmnpaHepro, 3 odepTa 1.50 mnpa. py6.
O fAKyTCK3Hepro, 2 odepTa 1.20 mnpa. py6.
o MUT MiHBecTmeHTC, 2 norawieHune 1.50 mnpa. py6.
BTOPHUK 24 mapTa 2009 . _ mnpa. py6.
o CatypH, 2 odepTa 2.00 mnpga. py6.
0 MockoBcKuin KpeautHblii 6aHK, 4 odepTa 2.00 mnpga. py6.
o TMK, 2 norawieHune 3.00 mnpg. pyo6.
o PBKWUC, BO-4 roratieHue 1.50 mnpg. py6.
cpepna 25 mapta 2009 1. _ mnpa. pyo6.
o ABTOBA3, BO-1 noratieHue 1.00 mnpg. py6.
o ABTOBA3, BO-2 rnoratieHue 1.00 mnpg. py6.
yeTBepr 26 mapta 2009 r. _ mnpa. pyo6.
0 MocobnTpacTuHBecT, 2 odepTa 4.00 mnpg. py6.
0 CUTPOHUKC, 1 odepTa 3.00 mnpga. py6.
o Potop, 1 rnoratieHue 0.10 mnpga. py6.
o CouropbaHk, 1 roratieHue 0.50 mnpga. py6.
nATHULA 27 mapTa 2009 T. _ mnpa. pyo6.
o KUT OuHaHc, 2 odepTa 2.00 mnpga. py6.
o Yysawws, 25004 roraweHme 0.75 mnpa. py6.
cy660Ta 28 mapta 2009 . _ mnpa. pyo6.
o MHKOM-OuHaHc, 1 noratieHue 1.25 mnpg. py6.
noHepenbHMK 30 mapTa 2009 . _ m mnpa. pyo6.
o KupoBsckuii 3aBog, 1 odepra 1.50 mnpg. py6.
o0 MexMNpom baHk, 1 odepTa 3.00 mnpa. py6.
o Kuncoumnoteka-OuHaHc, 3 odepTa 1.50 mnpg. py6.
BTOPHUK 31 mapTa 2009 . _ mnpa. pyo6.
o DPKOHMPOOYKT, 1 odepTa 1.20 mnpg. py6.
o Cysap-KaszaHb, 1 noratueHuve 0.90 mnpga. py6.
cpena 1 anpensa 2009 . _ mnpa. pyo6.
o bapknawc baHk, 1 odepTa 1.00 mnpg. py6.
o AnbdpaduHaHc, 2 odepTa 2.00 mnpa. py6.
o0 Metpoctpoii MHBecT, 1 odepTa 1.50 mnpg. py6.
0 UeHTpanbHbli Tenerpad, 3 norawieHue 0.70 mnpg. py6.
o MavpWHBecr, 3 roratieHue 2.00 mnpga. py6.
75 1 MBbinnatel KynoHos M odepTbl 1 NoraleHna S 15
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'pSB' "pOMCBﬂ3b68HK MaKpo3KOHOMMYEeCKaa CTaTUCTUKA

nAaTHnua 20 mapta 2009 T.
0O 10:00 l'epmaHua: IHaeKc Npor3BoACTBEHHbIX LieH 3a peBpanb lporHos - 1.5% r/r
O 13:00 EBpo3oHa: lMpombliwneHHoe Npon3BOACTBO 3a AHBapb [1porHos - -1.5% m/m, -13.4% r/r
0 19:00 CLUA:BbictynneHue rnasbl ®PC b.5epHaHKe no Teme GprHaHCOBOro Kpu3suca.

noHeaenbHuK 23 mapta 2009 .
O 13:00 EBpo3oHa: BHelwHAA TOprosna 3a AHBapb
0O 15:30 CLUA: hpekc genoBoit aktnHocT OPB Yumkaro 3a dpespanb
0 17:00 CLUA: Mpopaarkn Ha BTOPUYHOM pbIHKe »Wnbs 3a deBpanb

BTOPHUK 24 mapTta 2009 T.
O AnoHus: MpoTokonbl 3acefaHua baHka AnoHun 3a deBpanb
O 11:30 FepmaHua: iHgekcbl aenosown akTnBHocT (PMI) 3a mapT
O 12:00 EBpo3oHa: ViHgeKkcbl genosont aktueHocTy (PMI) 3a mapT
0O 12:00 EBpo3oHa: MnatexHblin 6anaHc 3a AHBapb
0O 12:30 Benukobputanus: Honauma 3a despanb
0O 13:00 EBpo30oHa: HoBble 3aKka3bl B MPOMbILLIEHHOCTY 3a AHBaPb
O 17:00 CLUA: MpownseoacTBeHHbI nHaekc OPb PuumoHaa 3a mapT
O CLA: HgeKcbl pO3HUYHbBIX NpoAark

0 CLWA: BbictynneHue rnaebl OPb Ynkaro OBaHca Ha TeMy NepcnekTuB B SKOHOMUKeE

OAO «[MpomcBazbbaHk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanutrnyeckoe yrnpasneHune IHBeCTULMOHHOIO fenapTameHTa, T. 777-10-20(8o6. 704733), e-mail: ib@psbank.ru




@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

3nbapes leHuc AnekcaHgpoBuY

Zibarev@psbank.ru PykoBoauTenb AenaptameHTa 70-47-77
IZE:OHv%BpgbiiﬁiuBaneHTMHOBMLI PykoBoanTenb genaptameHTa 70-47-38
MwuneHuH Cepren Bnagnmmposuu

70-47-94
Milenin@psbank.ru 3amecTuTenb pyKOBOAUTENA AenapTamMeHTa 0] 9
Cy66°TMHa Mapus AnekcaHapoBHa 3amecTuTenb PpyKoBoaUTeNna aenaprtamMmeHTa 70-47-33
Subbotina@psbank.ru Py P
AHanuTnuyeckoe ynpasneHune
LWaroe Oner bopucoeuu — 70-47-34
Shagov@psbank.ru
3axapoB AHTOH AnekcaHapoBunY
Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75
EOGOBH.I/IKOB AHgpen UropeBuu O6nuraLm PMOB 70-47-31
Bobovnikov@psbank.ru
Fp'mu,Ke'qu Omutpun AnekcaHppoBuu PbIHOK O6AMraLMii 70-20-14
Gritskevich@psbank.ru
MOHaCTblpLUMH OmunTtpunin Bnagnmuposuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru
H(apMKOB EBreHuit lOpbesu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru
YnpaBneHune Toproeau n npopax
MaHdunos Anekcanap Cepreesunu CuHAnKaLns 1 Npogakm Mpamoin: +7(495)705-90-97
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CyHOVIKaUMA 1 NpoJaku Mpamoi: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pbi6akoBa lOnua BukropoeHa Tpeitnep Mpsamoii: +7(495)705-90-68 nnu
Rybakova@psbank.ru icq 119-770-099 +7(495)777-10-20 p06. 70-47-41
NMuHaes PycnaH BanepbeBuu Tpenipep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no pa60Te C HESMUCCUMOHHBIMM J0/ITOBbIMU 0b6A3aTeNbCTBaMU

bapaHouHukoB AnekcaHap CepreeBuu Onepauun ¢ Bekcenamu Mpamon: +7(495)228-39-21 vnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru




