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M VHOVKATOPBI JONTOBOrO PhIHKA

WHpekebl 3HaueHne WN3m-e Bbinyck Mokynka [Mpopaxa WN3m-e YTM, %
RUB/USD 27.9075 0.0527 A Od3 45001 104.20 104.31 -0.06 5.05
EUR/USD 1.2966 0.004 ) O®d3 46001 108.29 108.50 0.25 6.69
MIBOR, % 1.78 0.20 A Od3 46014 103.90 104.00 0.00 8.04
OCTATKN HAKIC B LIB, 326.8 10 ) MFop29-06 106.25 107.20 0.69 7.66
MNPAO. PYB.

HE®Tb (URALS) 479 2.59 S Mrop39-06 103.00 103.15 0.10 8.41
30N10TO 428.1 2.1 ) KOMMW 78 06 95.30 95.70 0.69 10.97
EMBI+ 325.57 0.57 [ )] TNykoin206n 98.70 98.90 0.00 7.74
EMBI+ CMPE[] 384 -2 v FA3MNPOM A3 101.33 101.50 -0.01 7.44
EMBI+RUSSIA 379.21 0.81 ) FA3MNPOM A5 99.84 99.90 0.01 7.79
EMBI+RUSSIA CMPEQ 207 -4 ¥ YpanCe3aWH6 107.00 107.10 0.05 8.51
MICEX RCBI 103.39 -0.01% [ TUM 0206n. 101.40 102.00 0.00 10.56
MICEX OB bEMbI, MITH. PYB. BUPXA PNc PENO POCCUSA 30 102.63 102.88 0.92 6.57
KOPMOPATV/BHbIE 434.06 4830.01 1977.71 UST 10 96.05 96.11 0.56 4.50
MYHULIMMNANBHBIE 1078.45  1626.82 FA3MPOM 13 113.96  114.51 0.11 7.27
FOCYAAPCTBEHHBIE 6991.83 463.98 BAHK MOCKBBI 09 102.39  103.39 0.07 7.36

M COBLITUA HA PLIHKE

PYBJIEBbIE OBJINTALIUA

» BYUYEPA Ha pbiHKe pybnesbix  [OONrOBbIX  WHCTPYMEHTOB  COXpaHWnachb
pa3HoHanpasneHHas guHaMuka KoTMpoBoK. OfHako B OT/MuMe OT NpenblaylimX AHEW
HaMbonee CUNbHBIM BuYepa OKa3alCs PbIHOK cybdeaepasbHbIX W MyHWLMNANbHBIX
obnurauuii, roe nNo uTOoram TOProB KOTMPOBKM Haubonee aKTUBHO TOPrOBaBLUMXCS
obnvraumii B cpeaHeM Bbipocau Ha 0,15% (Mockea 24 (+0,1%), Moc.o6n. 03
(+0,2%), Axytusa 05 (+0,04%). AKTUBHOCTb CEKTOpa HErocynapCTBEHHbIX OBJMraLmi
COXpaHAeTc Ha [O0CTaTOYHO BbICOKMX YPOBHSX. Dupkesble ob6opoTbl 3a fAeHb
coctasunu 7,97 mnpga. pybnei. B cektope KoprnopaTuBHbix obnuraumi  Buepa
KOTUPOBKM B cpeaHeM cHuauaucb Ha 0,1%. Jlngepamu no ToprosbiM obopoTam cranu
obauraumm PXXJ 03 (0,0%) v UTEPA (+0,0%), KOTUPOBKM KOTOPbIX NO WUTOram AHS
npaktMuecku He wusaMeHunucb. OO0 «[MUT WHBecTMEHTC» UCMONAHWAO CBOM
obszatenbctBa No BbiKyny obaurauMi cornacHo obObsBneHHoW paHee odepTe U
gbinnate KynoHa. CornacHo cooOBLEHWIO 3MWUTEHTA BCEro K  BbiKyny Obuio
npepbsisneHo 798,094 wmnH. pyb6nen, uto coctasnser 79,81% obwero obbvema
3MUCCHMU.

» CTPATEIMNSA. CerogHs cocTtouTCsa BbIXO4, KAlOYEBOW cTaTUCTUKK Mecsaua B CLUA —
COCTOSIHWE pblHKa 3aHATOCTU. EcTecTBeHHO, UTO OCHOBHOE BHWUMaHWE Y4YaCTHWUKOB
pbiHKA MO-NPEXXHEMY MPUKOBAHO K COBbITUAM Ha BHELWHWX [JOJIOBbIX PbIHKAX.
CunbHas cratuctMka no pbiHKy Tpyga CLUA HeraTMBHO noBnusieT Ha [OWHaMUKY
LONroBbIX pbiHKOB. Ha 3ToM doHe fo nybivkauuu KioueBoro 6s0Ka CTaTUCTHKK
YUACTHUKK PblHKA MPEANOYTYT CHU3UTb CBOK aKTMBHOCTb. Bo3MoykHO, uTo cerogHs
ONnpeaesuTcs KpPaTKOCPOYHOE HamnpaBfieHWe AWHAMWKW CTABOK HA BHELUHWX AOJIOBbIX
pbiHkax. Mbl nonaraem, uto Haubonee BEPOATHbLIN CLEHapUi Pa3BUTUs cobbITHM nocne
ny6AMKaUMA CTAaTUCTUKM — YKPenseHWe HEraTMBHOro TPeHAa Ha BHELWHWX OOTOBbIX
pblHKax, 4TO npPUMBEAET K [AajibHeHlleMy [aB/eHWI0 Ha KOTUPOBKU pybnesbix
obnvrauui.

Bonee KoHcepBaTMBHbIM MHBECTOPaM Mbl PEKOMEHAyeM 0OpaTUTb BHUMaHWe Ha psg
KOPOTKMX  OBaurauuih  3MWUTEHTOB  BTOPOroO  3LIENOHA, KOTOpble  OCTaloTCs
HELOOLEHEHHbIMU OTHOCUTE/IbHO CBOWMX aHaoros.
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520 cnprag POCCVIV: 30 n UST10, 6.n. “ COBb”’MH HA Pb|HKE

EBPOOBJIUTALIUN
» US-TREASURIES. Buepa nocne Bbixofa CTaTUCTUKK MO MEPCOHAsIbHBIM PacXoAam
poxopgam B CLUA KOTMpOBKM KasHaueWcKux 06s3aTeNibCTB NPOAEMOHCTPUPOBA
yBepeHHbIi pocT. KnoueBoh MHaekc — 6a30Bbif MHAEKC NOTPEOUTENbCKUX PacXOAos,
UCK/IIoYas B/IMSIHWUE PacxXOfOB Ha MPOLOBO/IbCTBUE U 3HeproHocuTtesn (Personal
consumption expenditures excluding food and energy wnn PCE core) — Bbipoc no
utoram cpespans scero Ha 0,2% no cpasHeHWto ¢ Boniee arpeccHBHBIMU  OXXHAAHUSMM
akoHomucToB Ha yposHe 0,3%. Mokasaresb Temna pocTa LEHOBOro MHAEKCA oA K
rofy no utoram cespans He U3MEHW/CS W Kak B sHBape coctaeun 1,6%. Peakuma Ha
He OueHb arpecCHBHble AaHHble MO CTATUCTMKE OKa3asacb MO3WTUBHOW — KOTUMPOBKM
us-treasuries 3ameTHO npubaBunM no utoram aHs. HanoMHWM, uTo POCT UMEHHO 3TOro
6a3oBOro nokasatesis B KOHUE (DeBpasii OyYeHb CW/IbHO PacCTPOMN  YYaCTHUKOB
[ONIFOBOrO pblHKA - TOrAa LOXOAHOCTH us-treasuries pa3om BbicTpenunu bonee yem
Ha 10 6.n. ®PC wucnonbayeT 3TOT MoKasaTes/lb B KadyecTse oOAHOro W3 6a30Bbix
MHAWKATOPOB, OTpaXalolWMX MHDASUUOHHOE [HdaBneHue. YCTOMUMBOCTb  3TOro
nokasarens no MuToram espans MNO3BONSET FOBOPUTb O BPEMEHHOM OCnabneHuu
uHdnAuMoHHoro paenexus B CLUA.
» [lo utoram pHs poxopHocTb 10-neTHUX us-treasuries CHU3WAWUCL Ha 6 MYHKTOB A0
4,49% ropoBbix, AOXOAHOCTb TPUALATMAETHUX us-treasuries TakKe CHU3MAWCL Ha 6
nyHkTa - 4,74% ropnosbix.
» EMERGING MARKETS. Espoobnuraumu cTpaH ¢ pasBUBaIOLLUMUCH IKOHOMUKaMM
Ha choHe pocTa KOTUPOBOK pblHKA Us-treasuries, Tak)ke NPOLEMOHCTPUPOBA/M POCT.
! Uupexc EMBI+ Bbipoc Ha 0,57% mpo yposHs 325,57, cnpag vHpekca cysuacs Ha 3
7l32|<1'-04 HOF;-04 l:lel‘(-04 saHk;-OS cbe:;-OE Ma;;-OS nyHKTa no 3§4 6'”'

» POCCHUUCKUE EBPOOBJIMTALUUWU. Unpekc EMBI+Poccus ebipoc Ha 0,81% po
376,21. Cnpag uHgekca cokpatunca Ha 4 nyHkta jgo 207 6.n. Kotuposkw
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KOPMOPATVBHb I/ CETMEHT eBpoobnuraumi Poccua-30 cerogHs Haxopsatca Ha ypoeHe 102,63/102,88 npoueHTa
oT HomuHana. Cnpag eepoobnuraumn «Poccusi 30» Kk pecatunetHum us-treasuries
NAEPLI O6OPOTOB coctasnsiet 209 NYHKTOB.
OBopOTL!, MIH. PYo. Vamonenme » CTPATEIUA. CerogHs B CLUA BbiMger KkatoueBas MNOPLMS MaKPOCTATUCTHUKM
(Bupxa + PIC) croumocT, % Mecsila - CTaTUCTMKA MO PbIHKY TpyAa. JKOHOMMCTbl, OMNPOLUEHHbIE AreHTCTBOM
T V01 51227 048 v REUTERS, NPOrHo3upytoT, yTo  uKcno HOBbIX paboumnx mMecT B
PI-0306n 75004 0.00 » HecenbckoxossiicTtBeHHoM cektope CLUA coctaBut nopsigka 223 Tbic. MecT NpoOTUB
MK TEPA 126,83 000 N 262 Tbic. B (heBpane. BennunmHa oxkMaemoro 3HauyeHUs B c/iyyae ee NOLTBEPXKAEHUS
CbaKTVI‘-IECKMMM AaHHbIMMU, CI'IOCO6Ha OKa3aTb HeratupHoe BJIMAHHUE Ha OUHAMUKY
Pocxnet-01 424.16 005 * KOTMPOBOK Us-treasuries. [MoatoMy Ha ¢hoHe nocnefHero pocTa AOXOAHOCTEM Ha
AVDKK 306 319.51 078 v PblHKe Us-treasuries y4acTHMKWM [OTOBOro pbiHKa OyAyT C HeTepneHueMm >paaTb
®CK E3C-01 223.33 -0.24 v NATHWULbI.
ABTOBA3 06 200.30 0.07 [\
LlenTtpTen-4 158.08 0.15 N
Mornumetan1 107.64 0.00 [\
CesCranb-1 101.20 0.00 N
NMOEPBLI POCTAMALEHNA
PocT, % Mapenue, %
3.99 YMK -106
1.10 ALBK-WHB 1
1.00 BonTen4306
0.75 TpaHcmalu-1
MKLLB-01 -1.55
HOMOC 68 -0.86
AMKK 306 -0.75
TpaHcHdpTNp -0.60
AMXKK 206 -0.50
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KOPMOPATUBHbIE EBPOOBJIUIALIUA
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M HOBOCTI SMUTEHTOB [JONFOBOrO PbIHKA

» CEBEPCTAJIb. KomnaHusa nogsena WTOrM npowiOro rofa B COOTBETCTBUM C
PCBY. B uenom muHyBlIMI rof Obin KpalHe ycnewHbiM o8 MeTanlyproe — LeHbl Ha
CTa/lb Ha MHPOBOM pbiHKe Bbipocsn 6onee uem Ha 50%. CornacHo OTYETHOCTH, 3a
MWHYBWWK rof Bbipyuka Cesepctanu Bbipocna Ha 70% w pocturna $4,53 mnpg.
Bnarogaps aheKTUBHOMY KOHTPO/IO HAaJh W3AEep)KKamu, OnepaLyoOHHble pacxogpl
KoMnaHuW Bbipocin nuib Ha 39% u coctasuna $2,07 mapa. Poct KoMMepueckux w
agMUHUCTpaTHBHbIX pacxonoe Cesepctanu 6bi CONOCTaBUM C POCTOM AOXOAOB — 3a
OTUeTHbIK nepuos, oHW Bblipocin Ha 69% W coctasunu $81 mnH. B wurore
onepauuoHHas npubbiib Bbipocia 6onee yem B Aga pasa W coctasuna $1,99 mapa., a
onepauuvoHHas peHTabesbHOCTb yBenuuunacb Ha 12 n.n. u pgocturna 44%. UYucras
npubbinb Cesepctanu ysenuuunacb 2,24 pasa u coctasuna $1,38 mnpg., uto
COMOCTaBUMO C Or/aleHHON paHee UMdpoi uucToi npubbiv no MCBY Ha yposHe
$1,34 mnpa. Uucras pentabenbHoctb Cesepctanu pocturna 30,4%, ysenvumsliMch Ha
7,4 n.n.

» CUBUPbTEJIEKOM. Yucras npubbinb Cubupbrenekoma no wWroram roga
coctasuna 641 maH. pyb. ($22,2 MAH.), UTO OKa3aNoCb HWXKE CAENaHHOro paHee
KOMMaHWeW NPOrHO3a M CYLLECTBEHHO HWXKe HalMX OXWAaHWK. Bbipyuka KoMnaHuu 3a
MHHYBLUMIM rog yeenuuunacb Ha 21,7% po 19 mapa. py6. ($662 mnH.), uto okasanocb
HECKOJIbKO BbIlIE HALMX OXWaaHuh. B cTpyktype moxopmoe komnaHuu 6onee 70%
NPUXOANUTCA Ha LOXOAbl OT MECTHOW U MEXOYrOpOAHEW W MeXAyHapoaHoM ceasu. Ha
HoBble ycnyru (Internet, ISS, ISDN, IP-TenedoHusi) B CTpPyKType BbIPYYKH MPULLIOCH
4,3%.

Pacxofbl KOMNaHUK POC/IK ONEPENKAIOWMMH TEMNaMW — 3a rof, OHW BbipoCaK Bonee
ueM Ha 40% u coctasunn 16,1 mapa. ($560 wmnH.). B utore onepauuoHHas npubbinb
cokpatunace Ha 10% mo 2,9 wmnpa. py6. ($101,6 wmnH.), a onepauuoHHas
peHTabenbHocTb cokpatunacek ao 15,4% npotue 22,3% ronom paHee.

Mokasateno EBITDA B gonnaposom akeueaneHTe coctasun $169,6 maH., uto Ha 15%
ebiwe nokasartens 2003 ropa; peHtabenbHocts no EBITDA onyctunace no 25,6% c
29% rogom paHee.

Mcxops M3 rofoBbix pe3ynbTaToB, CTOWT OTMETMTb, UYTO B UYETBEPTOM KBapTase
CubupbTenekoM 3adMKCMpoBan YMCTbiM yObIToK Ha yposHe 136,4 mnH. py6. (-$4,7
MaH.). B KoMmnaHun yObITKM OOBSACHSAIOT BbINAATON rOAOBbIX OOHYCOB, HauWCNEHWEM
pe3epBa MO COMHMUTE/IbHbIM AOJTaM U POCTOM aMOPTU3aLHUOHHbBIX OTUUCTIEHHH.

Mbl nonaraeM, uTo 3Ta HOBOCTb SIB/ISIETCS BECbMa HENPUSTHOM [ANS WHBECTOPOB,
NOCKO/bKY KOMMaHWa hakTUueckn oTpaboTana B YObITOK BTOpoOe nonyrogue, a
npubbiab No UToram rofa obpasosanach 3a CUET LOXOLOB B SHBape-WioHe.

» KAMA3. OAO «KAMA3» 8 2004 rogy ysenuuuno unctyio npubbinb no PCBY go
41,4 mnH. py6. B 2003 ropy aToT nokasatenb coctasun 15,5 maH. py6. Boipyuka ot
npogaxx OAO «KAMA3» no PCBY 8 2004 rogy coctaeuna 39,2 mnpa. py6. npotvs
25,8 mnpa. py6. rogom paHee. B 2004 rogy OAO «KAMA3» nonyuuno npubbinb ot
npogax B pasmepe 3,8 mapa. pyb. npotvs 1,2 pyb. ronom paHee.

» BOPOHEXXCKAS OBJIACTb. Agmunuctpauus BopoHeskckol obnactv nnaHupyert
OCYLLECTBUTb 3MUCCHIO BTOPOro Bbinycka [ocynapcteeHHbix obnuraumin BopoHexckoi
obnacti HoMuHanbHbIM obbemoM 500 MnH. pyb. W cpokom obpauweHus 3-5 ner.
Lpyrve napamertpbl 3aiiMa 6yayT onpeneneHbol B 6amxaiwee Bpems. OpraHusatopom
Bbinycka obnvraumii eoictynaet POCBAHK.

M 2KOHOMMKA/MONUTUKA

» BHELUHUM JOJI - Poccus cnucana yactb gonra Jcpuonuu. Buepa aupektop
JenapTaMeHTa MeXAyHapoAHbIX (PUHAHCOBbIX OTHOLUEHWH, FOCLONra U rOCUHAKTUBOB
MundorHa P® Cepreit Cropuak coobuwmn, uto Poccus cnucana uactb gosnra ddpuonuu
Ha cymmy $1,1 mnpa. (obuas cymma 3agomkeHHocTH Jduonuu nepen Poccueit
coctaenana $1,268 mnpg.), 4to sABnNSEeTCA KPYNHEHULIMM CMNMCAHWMEM B POCCHWCKOM
uctopun. Cropuak pobasun, uTo B TedeHWe nocnefHux udeTtbipex net Poccus, B
YaCTHOCTH, cCnucana [oAr TaH3aHWWM MOc/ie NepBUUYHOW CKMOKM Ha cymmy $117 M.,
Manu - $114 mnH., 3ambun - $770 Tbic., NnpuMueM OCTaBLUMHCA AOAr 3TOW CTpaHbl
nepen Poccuein coctasun $140 mnH. OH Takke cooBLWMA, UTO B HACTOALMN MOMEHT
Poccua rotoeutca nognucatb MeXXnpaBUTE/NIbCTBEHHOE COr/lalleHWe CMUCaHWU fosra
Mpaka.

» PE3EPBbl. O6bem 3o0notosanioTHbix pesepsos PD Ha 25 maprta 2005 rogpa
nosbicuncsa. go $138,9 mnpa. co $138,6 mnpa. Ha 18 mapra 2005 roga. Takum
obpasom, 3a Hefeslo 30/10TOBa/OTHbIE pe3epBbl Bbipocan Ha $300 mMnH., a ¢ Hauana
roga npupoct coctasun $14,4 mnpga.

OB30P A0JIFOBbIX PbIHKOB

WWW.MMBANK.RU




AOJITOBbIE PbIHKK 1 anpensa 2005 r.

M PEKOMEHOALN

B ycnoeusx pocTa [OXOOHOCTEM HA BHELIHWX [OJrOBbIX pPblHKaxX, Haubosnee NMUKBUIHblE
obnvrauuM NepBoro awesioHa HecyT B cebe NOBbilLeHHble PUCKKM POCTa MPOLEHTHbIX CTaBOK. Mx
CTOMMOCTb MOXKET CEPbE3HO CHW3MTbCSA B pe3y/ibTateé pocTa CTaBOK Ha BHYTPEHHEM [AOJITOBOM
pbiHke. B HacTosiee Bpems uenecoobpasHo cokpawatb Atopauuio (CpeaHeB3BeLLeHHbIM CPOoK
0O noraweHus) noptdens pybneebix obauraumit  gna  TOro, uYToBbl  CHU3UTb  PUCKM
UHBeCTMpoBaHus B obnuraumu. LlenecoobpasHee Bcero nokynarb KopoTkue (C B6AU3KMM CPOKOM
[0 noraileH1s) obauraumMu 3MUTEHTOB BTOPOrO-TPETbEro allefioHa. ITH obaurauun TopryloTes ¢
NpUB/iEKaTENbHbIMKU [OXOAHOCTSAMU W MPaKTUYECKW HEe MOABEPIKEHbl PUCKY POCTa MPOLEHTHbIX
cTaBoOK. EfMHCTBEHHbIM MUHYC — HWU3Kas JIMKBUOHOCTb Bymar.

OMUTEHTbI TMOrALUEHNE LEHA HAOXOAHOCTb,% AIOPALNA

Boinyck Morawexune OdpepTa Mokynka [Mpopgaxa  Tekywas K nora. K odepre [Otop. ner. Moga. arop

KopnopamueHbie obnuzayuu

FTK MTEPA 07.1207 _ 07.1205 10210 10217  13.22 E 10.38 0.66 0.59
MuxosHosckutl 18.09.06 - 10310 10500  13.06 11.26 - 1.38 1.24
Tpancmawxonoure, 01 01.12.07  05.06.06 101.77 10275  13.63 - 11.60 1.08 0.97
Tynauepmem 02 021207 021205 10140 102.00  10.85 - 10.56 0.65 0.59
CamypH Wreecm 05.08.06 - 0.00 _ 0.00 15.41 12.42 - 1.24 1.11
CybghedepanbHbie U MyHUYUNaabHbie obnu2ayuu

Xabapoackut kpal, 02 05.10.06 - 000 _ 0.00 12.85 9.62 - 1.37 1.25
KpacHosipck, 02 27.10.06 - 105.25 105.50 11.86 9.08 - 1.43 1.31
Teepckas 06/1., 02 23.11.06 - 11130 11150  15.18 9.75 - 1.46 1.33
Tomckasi 0671., 02 27.07.06 - 101.00 102.50  11.76 10.17 - 1.24 1.13
Poccutickue eepoobnuzayuu

MTC 12 28.01.12 9953 10028  8.04 8.09 551 510
Bomnienikom 09 16.06.09 10625 10725  9.41 8.20 3.60 3.60
Boimnienkom 11 22.10.11 99.19  0.00 8.44 8.54 5.18 5.18
Cubtegpms 09 15.01.09 11113 0.00 9.67 7.32 3.28 3.28
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2940 ROTNAP/PYBNE .' KANEHOAPb COBbITU HA OONTOBOM PbIHKE

29.20 ~
CErogH#A
29.00 +
28.80 | 3 mait 05 OuepepgHoe 3acenaHue kommuccum FOMC. PaccmoTpeHue Bonpoca 06 M3MEHEHUM y4eTHOM CTaBKy.
28.60 - 7 nioH 05 BHeouepenHas Bctpeya OMEK. Bena, AscTpus.
28.40 +
28.20 4

28.00
27.80
27.60

27.40 t T T T T
okT-04  HOa-04 pek-04 aHB-05 bes-05 map-05

%00 MHAEKC RONNAPA .' KANEHOAPBL NMEPBUNYHOIO PbIHKA

89.0
88.0 Darta OMUTEHT, Cepust BbiMycka OBbem, MrH.  Cpok obpateHus
87.0
86.0 CEroaHsi
:jz 1 4anp 05 HKHX, 04 1500 7 net/4 rona
83:0 | 5anp 05 CTWH-®uHaHc, 01 300 3 ropalron/nea
82.0 5anp 05 Mockosckas obnactb, 34005 12 000 5 net
81.0 1 5anp 05 lMepeceeT-UHBecT, 01 200 2,5ropall,5
80.0 -
004 won04 fow04 sHe05 om0 map-05 6 anp 05 Xaitneng Mona ®uHatc, 01 750 3ropgall,5

6 anp 05 Mocksa, 36. [lata norawenus 16.12.2008 3900 3.5ropa
4295 EMBI+ CNP3 6 anp 05 Mocksea, 42. [lata norawenus 12.08.2007 2000 2.5 ropa
2417.0 1 7 anp 05 Mwuaneng Kanutan MeHegpxmeHT 01 530 1.5 roga
404.5 7 anp 05 CubakapembaHk, 01 470 2ropa
392.0 12 anp 05 PTK-Nuaunur, 04 2250 3roga
379.5 1 13 anp 05 Hwxeropogckas obnactb, 02 2500 3,5ropa
367.0 4

MuHduH fopasmectut Boinyck O®3-MN[ cepum 27057. [lata

3545 1 20 anp 05 noratuenus 20.01.10 10000 5 net
342.0
329.5
317.0 :

okT-04 HOs-04 pek-04 sHB-05 heB-05 map-05

58
M cTATUCTUKA CLUA

52

49 [lara Nokasarens Mocn.  Oxwupgaemoe [pownoe — dakTuyeckoe
46 nepuops  3HauyeHue  3HaueHue 3HayeHme
43 31 map 05 WHpexc notpebutensckux pacxopnos (PCE) ¢es.05 0.30% 0.20% 0.20%

40 | CErogHA  Wupekc fenosoit aktueHocTh (ISM manufacturing) map.05 55.30

37 4 Cratnctuka pbiHka TpyAa - Yucno HoBbIx pabounx mect

ErOOHA .
) CErog (Non-farm payrolls) map.05 223000 262 000
31 1 1 ‘ ‘ 1 CraTncTuka pbiHka Tpyaa - YpoBeHb be3paboTuubl o o

okT-04  Hos-04 pek-04  amB-05 peB-05 map-05 CErogHA (Unemployment) map.05 5.30% 5.40%
BRENT ——URALS

5anp 05 WHpekc [enosoit aktueHocTH (ISM Services) ¢es.05 59.80
460 sonoro 12 anp 05 ToproBblit 6anaHc (canbao, Mapa. gonn. ) ¢es.05 -58.27
455 - 12 anp 05 ®epepanbHblin BrogxeT es.05
450 1 13 anp 05 PosHuuHble npoaaxm (Retail sales), m-t-m map.05 0.50%
445 1 13 anp 05 Retail sales, nckniodas asTomo6unu, m-t-m map.05 0.40%
4401 15 anp 05 MmMnopTHble LigHb! map.05 0.80%
jzz 15 anp 05 OKCMOpPTHbIE LieHbI map.05 0.00%
425 | 15 anp 05 Cuet neimxerns kanutana (Capital Net Flow), Mnpg. (be5.05 9150
420 | aonn.
415
410

okT-04  HOs-04 pek-04  sHB-05 cpeB-05 map-05
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KPUBbIE OXO[

0C

anpens 200

Kpueasi doxodHocmu MmyHuyunanabHbIXx obnuzayull

11.5 < T T T
° I | |
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1104 8 | Bonrorpaackas o6n., 01 ’ | |
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95+ - Bt 7,05~ ~ @omw, 05 T T T T T T TS - - - - T -
| | |
WpkyTckas obn., 01 [ | FIH% o1 @ Mockosckasi 061, 04 | |
90 ‘aﬁ%oz'p,c&,oz Qe O T [ L
KpacHosipckuin kpait, 02 allkopTocTaH, 04 | |
UpkyTckas obn., 02 ! Mocksa 39 ! !
L
85 1 ® | [ @ x140,02 O : O
| MockoBckas o6r., . 3 | ¢m3 46018
80 4 PY Hx‘m ot amapckas 6n., 01 Mocksa 29 Mockea 41 O®d3 46017 | |
Hogogg6upck, 01 v | Mocksa D3 46014 | |
3 ‘ Benropoackas o6n., 03 | | |
75 ! O®3 25057 Od3 46002 Od3 26198 | |
7 ! 0®3 46003 ! !
.(ocrp“w.oﬁn., 03 | D3 27026 | |
| | |
7.0 4 | |
Xabaposckuii kpan, 01 ! !
P P 0®3 46001 | |
6.5 7 — ~uygaums, 01 — — OCKGFSL — - - g e e :* - *: *****
O®d3 27020 | |
604+ @ ¥ ' Joo3orosm S L
: KpacHosipck, 01 : :
| | |
5.5 4 | | |
| | |
Mockosckas 06n., 02 | | |
5.0 | | |
Mocksa 3, ! | |
0d3 27 ! | |
4.5 ! ! !
| | |
MQckB: | |
MockBa | | Moél. aopauus
4.0 77— T T T T T T T T T T T T T T
0.0 0.5 1.0 15 20 25 3.0 35 4.0 45 5.0 5.5 6.0 6.5 7.0 7.5 8.0
145 * - Kpueas doxq@roemy kopnopamueHsix o6nuzayut
© Mul-®uHarc, 01 |
3
3 Mparimepu [oH, 01 |
14.0 4 & AMK Oro, 01 i 2
oa ° @ CgoboaHbli cokon, O: @ VHTEKO 01
& nasmoccTpon, 01 :
13519 @ VxABTO, 01 ‘
o
=8 ocT, 01 }OMO 02 @Hoptras, 01 !
13.0 ! I—F»TQ‘LI, 02 @ ALBK-MHBect
MUK, 04 @ Pasrynait-Lientp 01 o ®
K) Pyc.ABTOGYCbI
12.5 4 . g CartypH MHBecT
AnTaitaHepro, 0* @ 3% Cotos, 01 | ? ® 107K, 01
MK 17 UenTp.Tenerpach 01
12.0 ° Maphac-M, 01 :
KOTK, 02 @@ 0TK, 0! o1
1151 @ wHnPOM, 01 — ®  efpawowawxonawr,O1
| @ SAkyrckaHepro, 01
Hadpue, 01 @ Kp.BocTok | @ MukosiHOBCKUIA
4 |
11.0 YpansaroHaasog, o® ®mTEN X& 01 o1
BalukvpaHepro, 02 CMAPTC, 01 Camm};%;eggw,
10.5 Tynavepwer 02 MeradoH ®uHac 01 @ JleHaHepro, 01
@ HIK UTEPA |
CMAPTC, 02 | @ MUA, 01
Cae%nosaHepro, 01 TB3, 01
10.0 1 ® ! ® CAHOC 02
AMTengmanoM, 01 | LleHTpTenekoy 04
mn , 011 ) CeBepcrarnb-aBTo
9.5 Bantumop b #-36-C O:HMMeTaﬂﬂ | Jﬂ MEHER 01 @CubnpbTenekom, 04
Tmtkorbrb o erann CI MEHER, 01 HOBAT3K, 01 @ PocBank, 01 °
s 0CBaHK,
9.0 Ancgacur, 01 AKpOH'g1 Kyii6 01! MEHTD%EKOM 03 ® Meracon YPCN 04 @ Bantua, 01
roToK ® 30KO,01 @, @ KiOuLeB30T. 01, @ s Craupapr 02 ® AMKK, 02
Ut Naiin ° | @ Cubupbtenekom 03 @ AMKK
8.5 ‘@balwmHdopmcasss 09 | ® YPCW 03 P
CMAPTC, 03 XA, 03
GAHOCOT | @ Tatwedms 03 # ®CKESC, 01 - wm = = g MR O0™ ©
8.0 ® TMK | Buimnenkom 01 MMB. 01 r. A5 P)KIJ,22 - =" =
.0+ a3npom
HKH)?U:B ‘MPK\/T 02 BBA FchHeq:TenponyK'r L4 . P - Q o
Pyc.CraH, a- T 03 MI_?C 0\4 ® CAH VnTep6pto -
7.5777777!275})77 %SBﬂatrOL7777‘7777777‘)}7777Fa3ﬁpem+\} 7777777777777777777777777777777777777777777
BalwukupaHepro, 01 @ EspasxonauHr 01 |
AsTosa3, 02 ° g rycan ®uh 01 @gBonrarenekom
7.0 UMK 01
BM3 01 :
65 HKHX02 e e T @ THK 05 — — — — —
) @ C3 Tenekom, 02
@ OM304
6.0
PAO E3C 02 r oM A2 -
YPCU 02 -
551 ——— g o O -
® ANPOCA19 Py 01 |
|
5.0 !
Pycan ®un 02. |
Cesep&ans ! Moga. aropaumsi
4.5 2 3 T ' 4 t T T T T T
0.0 0.5 1.0 1.5 2.0 25 3.0 35 4.0

HemouHuku: REUTERS, pacyemsi barHka Mockebi
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KPUBbIE 0OXOAHOCTH 1 anpensa 2005 r.

Kpueasi doxo0Hocmu pocculickux egpoobniuzayuli

95 ° T T T T
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- o v |
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UcmoyHuku: REUTERS
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PbIHOK PYBJIEBbIX OBNIUT ALIUA 1 anpensa 2005 r.

OMUTEHTbI OBBLEMbI TMOrALLEHUNE/ BbIKYT LEHA U3MEHEHUE,%  [QOXOAOHOCTb,%  [AIOPALUSA

Obbem, [Hen oo

M?_Izoz% ZC(: Ky;z)u, Morawexune OdbepTa nora:.leHm Mokynka I'Ipc;,qa)« AeHb  Hedena  mecsu HKA TeK;/u.La nori.(am. ocberTe i::' Moga. atop
moezu mopeoe aocydapcmeeHHblMU oGnuaauu;mu
ObP 17.81 34500 - 15.12.05 15.07.05 259 98.87 98.94: 0.06 0.03 0.94 - - 152 3.75 0.29 0.28
O®3 25057 0.00 7490 : 740 20.01.10 - 1756 : 99.02 99.75: 0.00 -0.35 0.01 : 1298 743 7.70 - 4.04 3.75
O®3 25058 10140 7776 i 6.30 30.04.08 - 1126 §{ 9762 97.80: 0.01 -0.20 0.00 i 9.84 645 7.36 - 2.80 2.60
O®3 26198 1.78 42117 6.00 02.11.12 - 2773 :87.00 90.00: -1.11 0.00 0.78 : 2416 6.74 7.98 - 6.08 5.63
O®3 27018 0.00 14000:12.00 14.09.05 - 167 :103.30 0.00 0.00 -048 -032: 493 1157 3.84 - 0.45 0.43
O®3 27019 0.00 8800 :12.00 18.07.07 - 839 :107.94 108.80: 0.00 -0.23 0.51 :23.34 11.05 6.30 - 2.07 1.95
0®3 27020 0.00 8800 (12.00 08.08.07 - 860 (108.25 109.40: 0.00 0.00 0.58 : 16.44 11.00 6.20 - 213 2.00
O®3 27021 0.00 10942:{12.00 20.04.05 - 20 100.59 100.60: 0.00 -0.24 -0.58 : 23.34 11.93 0.89 - 0.05 0.05
O®3 27022 719 21296 8.00 15.02.06 - 321 102.75 0.00 0.10 -0.10 0.09 i 942 7.79 4.87 - 0.85 0.81
0O®3 27023 0.00 20292 7.50 20.07.05 - 111 101.15 101.40¢ 0.00 -0.28 -0.01: 1459 7.40 3.12 - 0.30 0.29
O®3 27024 0.00 15001 7.50 19.04.06 - 384 :102.40 0.00 0.00 0.00 0.05:1459 7.31 4.85 - 1.01 0.96
O®3 27025 7.09 25806 7.50 13.06.07 - 804 :101.15 101.50{ 0.00 0.00 0.00 { 3.08 7.40 6.47 - 2.05 1.93
0®3 27026 1.99 15108: 8.00 11.03.09 - 1441 99.25 9964 : 0.14 -0.19 -047: 329 803 741 - 3.44 3.20
O®3 45001 15.22 37808 {10.00 15.11.06 - 594 :104.20 104.31: -0.06 -0.35 -0.24: 11.78 959 5.05 - 0.84 0.80
O®3 45002 0.00 5520 :10.00 02.08.06 - 489 0.00 104.30{ 0.00 -0.14 -0.07: 9.37 9.60 4.90 - 0.82 0.78
O®3 46001 46.30 60000:10.00 10.09.08 - 1259 :108.29 108.50: 0.23 0.00 -042: 4.11 9.22 6.69 - 2.40 2.25
O®3 46002 43.92 62000:11.00 08.08.12 - 2687 :107.30 107.40: -0.19 -0.23 -0.05: 1296 10.25 7.75 - 5.04 4.68
O®3 46003 30.57 37298:10.00 14.07.10 - 1931 :110.00 110.10: -0.18 -0.09 -0.18 : 1945 9.08 7.58 - 3.90 3.62
O®3 46014 0.00 53827 {10.00 29.08.18 - 4899 :103.90 104.00( 0.00 0.10 0.05 : 4.1 9.62 8.04 - 6.09 5.64
O®3 46017 150.21 9998 : 9.50 03.08.16 - 4143 : 9697 97.08: 0.00 -0.05 0.00 : 11.19 9.80 8.41 - 7.06 6.51
Bcezo 423.49 498378
Umoau mopzoe cybghedepasibHbIMU U MyHUYUNaabHbIMU 0bnu2ayusimu
bauwkopmocmat, 04 10.09 500 8.02 13.09.07 - 896 98.35 9855 0.05 024 298 : 3.08 8.16 9.00 - 2.27 2.08
Benzopodckasi 0611., 04 0.01 320 :15.00 29.04.08 - 1125 :108.25 108.50: 0.18 -0.23 1.03 : 62.88 13.82 11.03 - 2.48 2.23
Benezopodckasi 06n1., 03 0.03 300 (19.00 20.12.05 - 264 :107.60 108.00: 0.05 -0.09 0.32 i 573 1759 7.74 - 0.69 0.64
Boneoepadckasi 0611., 01 0.52 600 :14.00 11.06.09 - 1533 1103.20 103.80: 0.10 0.37 2.93 i 40.27 13.49 10.94 - 2.64 2.38
Upkymekasi 061, 01 3.99 700 {11.00 22.07.07 - 843 :101.92 102.05: 0.05 -0.01 147 {2140 10.79 9.28 - 1.25 1.15
Ypkymckas o611., 02 0.01 750 :11.00 07.09.06 - 525 :101.90 102.18: 0.10 0.05 1.29 { 6.93 10.77 8.54 - 0.98 0.91
Komu, 05 0.00 500 :15.00 24.12.07 - 998 :110.70 111.40: 0.00 099 1.83 : 2.88 1345 947 - 2.33 2.13
Komu, 06 3.20 700 i14.50 14.10.10 - 2023 :110.10 110.45: -0.32 0.82 1.92 { 66.74 13.18 10.65 - 3.89 3.52
Komu, 07 0.00 1000 :12.00 22.11.13 - 3158 { 95.01 95.25: 0.00 -0.16 2.00 : 42.08 12.63 11.11 - 5.30 4.77
Kocmpomckasi 0611., 03 0.00 300 {15.00 23.06.05 - 84 101.55 101.70{ 0.24 0.00 0.10 { 3.29 1474 7.29 - 0.23 0.21
Kpactospck, 01 0.00 1000 : 11.00 21.07.05 - 112 :101.30 101.54: 0.03 0.02 049 :21.70 10.83 6.05 - 0.30 0.28
Kpacrosipck, 02 1.20 630 (1250 27.10.06 - 575 :105.25 105.50; 0.05 0.19 216 {2192 11.86 9.08 - 1.43 1.31
KpacHosipckuti kpad, 01 2.44 1500 {10.30 08.12.05 - 252 :101.57 101.75: 0.06 -0.43 0.78 : 6.77 10.13 8.01 - 0.67 0.62
KpacHosipckut kpad, 02 1.04 1500 {10.95 26.10.06 - 574 :103.27 103.60: -0.32 0.05 2.12 { 21.00 10.60 8.99 - 1.44 1.32
KpacHodapckud kpad, 01 9.09 605 :11.00 15.05.07 - 775 1101.35 101.75: 0.25 0.15 0.84 { 40.68 10.82 9.62 - 1.89 1.72
Jlerurepadckasi 0br1., 02 0.00 800 :14.01 08.12.10 - 2078 :115.01 115.40: 0.00 0.09 0.79 i 40.30 12.14 10.63 - 4.09 3.70
Mockosckasi 0611., 02 0.00 1000 {17.00 10.06.05 - 7 102.25 102.90¢ 0.00 -0.56 0.29 { 9.78 16.62 5.01 - 0.19 0.19
Mockosckasi 0611., 03 1.06 1000 :11.00 19.08.07 - 871 105.60 105.85: 0.19 -0.05 1.74 : 12.36 10.40 8.43 - 2.15 1.98
Mockosckas 0611., 04 54.05 9600 :{11.00 21.04.09 - 1482 :107.00 107.19: 0.37 047 143 {1959 10.27 9.20 - 3.30 3.02
Hoeocubupck, 01 9.32 1500 16.00 21.06.05 - 82 101.84 101.97: -0.07 -0.63 0.10 : 3.95 1571 7.78 - 0.23 0.21
Hoeocubupckas 0b11. 0.73 1500 {13.50 27.07.06 - 483 :103.52 103.55: 0.00 0.23 1.98 {21.08 13.04 11.01 - 1.21 1.09
Camapckasi 0611., 01 0.00 2370 :12.00 04.07.06 - 460 0.00 0.00 0.00 -0.10 2.11 (2827 1145 8.20 - 1.16 1.07
Teepckasi 0671., 02 0.00 1000 :16.90 23.11.06 - 602 :111.30 111.50: 0.00 0.36 0.83 { 16.21 15.18 9.75 - 1.46 1.33
Tomckasi 0611., 02 0.00 500 :12.00 27.07.06 - 483 :101.00 102.50: -0.24 0.00 0.89 { 20.71 11.76 10.17 - 1.24 1.13
Tomckas 06n1., 03 2.63 600 :12.00 13.10.07 - 926 :102.20 102.59: 0.02 0.00 1.76 : 55.56 11.71 9.96 - 2.16 1.97
Yepa, 03 0.00 400 :10.03 18.07.06 - 474 :100.00 102.00: 0.00 0.50 1.30 : 19.78 9.98 9.82 - 1.23 1.12
Yepa, 04 0.00 500 :10.03 03.06.08 - 1160 : 89.45 99.50: 0.00 045 297 :31.32 10.11 10.58 - 2.71 2.46
Xabaposckuu kpad, 01 0.00 300 i13.09 27.08.05 - 149 110250 102.65: 0.04 0.00 046 i 11.48 12.75 6.63 - 040 0.38
Xabaposckuti kpad, 02 0.00 700 :13.13 05.10.06 - 553 0.00 0.00 0.00 0.10 1.00 : 30.58 12.85 9.82 - 1.37 1.25
XMAO, 01 0.00 1000 {15.00 08.12.05 - 252 :105.00 106.20: 0.19 0.00 -2.08 : 44.38 14.12 5.76 - 0.66 0.62
XMAO, 02 0.00 5000 {12.00 27.05.08 - 1153 {109.05 111.05: 0.00 0.14 0.18 { 41.10 10.89 8.44 - 2.65 2.44
Yysawus, 01 4.61 285 :112.00 12.08.05 - 134 :102.07 102.30: -0.10 0.05 0.39 : 1545 11.76 6.59 - 0.36 0.34
Yyeawus, 02 1.18 500 9.50 13.04.07 - 743 97.30 9765: -0.86 0.10 2.33 { 20.30 9.73 11.24 - 1.83 1.65
Skymusi, 03 0.31 800 :12.00 17.06.08 - 1174 :104.30 104.80: -0.48 0.67 1.41 296 1151 10.82 - 2.72 2.45
Skymus, 04 1.57 1000 :14.00 16.03.06 - 350 :105.28 105.35: 0.16 -0.78 0.95 { 537 13.28 8.09 - 0.91 0.84
Skymus, 05 1.99 2000 :10.00 21.04.07 - 751 99.60 99.70: 0.04 0.01 247 : 19.18 10.04 9.57 - 1.86 1.70
5IHAO, 01 0.00 1800 {11.00 03.08.08 - 1221 :104.00 105.00{ 0.00 0.19 2.38 { 16.27 10.58 9.22 - 2.87 2.62
Slpocnasckasi 0671., 02 0.00 1000 §13.78 03.07.07 - 824 0.00 0.00 0.00 0.38 2.05:3247 1291 10.16 - 1.94 1.76
Mockea 33 0.00 4000 {10.00 27.05.05 - 57 100.60 101.05¢{ 0.00 -0.29 0.19 { 20.55 9.85 4.85 - 0.28 0.27
Mockea 24 726.04 3000 :15.00 02.09.05 - 155 £104.55 104.65: 0.10 -0.20 0.18 i 11.92 14.34 4.05 - 0.42 0.40
Mockea 34 61.46 4000 :10.00 28.08.05 - 150 :101.50 0.00 0.02 004 024 : 849 976 4.04 - 0.41 0.39
Mockea 35 0.00 3900 {10.00 18.06.06 - 444 :104.30 104.50: 0.00 -0.29 0.07 : 15.34 9.57 246 - 0.58 0.56
Mockea 28 62.90 3000 ({15.00 25.12.05 - 269 :107.52 108.30: 0.85 0.00 0.51 247 1390 4.1 - 0.71 0.68
Mockea 32 4.48 4000 :10.00 25.05.06 - 420 :104.26 104.35: 0.00 -0.23 0.82 i 932 959 6.24 - 1.09 1.03
Mockea 37 0.00 3900 :10.00 23.09.06 - 541 104.56 104.84: 0.22 -0.23 052 : 219 954 6.7 - 1.40 1.31
Mockea 27 0.00 4000 {15.00 20.12.06 - 629 :113.20 113.75: 0.00 -0.44 084 { 452 13.21 6.78 - 1.56 1.46
Mockea 31 1.05 5000 ({10.00 20.05.07 - 780 :105.22 105.40: -0.22 -0.33 1.00 { 14.79 950 7.77 - 2.10 1.95
Mockea 42 4.81 3000 :10.00 13.08.07 - 865 105.50 0.00 : -0.23 0.00 - 1260 9.35 7.00 - 212 1.99
Mockea 40 0.21 4000 :10.00 26.10.07 - 939 :105.75 106.00; 0.17 -0.10 146 i 219 943 7.53 - 2.23 2.07
Mockea 29 0.00 5000 (10.00 05.06.08 - 1162 :106.25 106.50: 0.08 -0.42 1.32 : 31.78 9.41 7.87 - 2.74 2.54
Mockea 41 0.00 5000 {10.06 30.07.10 - 1947 :105.00 116.85:¢ 0.00 0.00 - 16.25 940 7.87 - 4.25 3.94
Mockea 38 7.10 5000 :{10.00 26.12.10 - 2096 :109.20 109.80: -0.45 -0.05 1.70 : 26.03 9.13 8.06 - 4.46 413
Mocksea 39 33.98 5000 :10.00 21.07.14 - 3399 :102.90 102.95: -0.05 -0.72 1.97 : 18.90 9.71 8.44 - 6.31 5.82
b5cezo 1011.11 107860

HemouHuku: REUTERS, pacyemsi baHka Mockebi
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PbIHOK PYBJIEBbIX OBNIUT ALIUA 1 anpensa 2005 r.

OMUTEHTbI OBBbEMbI TOrALLIEHUE/ BbIKYIl LHEHA U3MEHEHUE,% [QOXOQHOCTb,% AOPALNSA
Ob6bem, DOneit no

hﬁ_io%(;; Mpr}llpép,. KyEZH' Moraiexune OdpepTa nora:JeHm Mokynka I'Ipoaua»( AeHb  Hefens  mecsy HKA TeKZLua I'IOI";LLI. odat':pTe iﬁ:' Moga. aop
Yimoau mop206 KopnopamueHbIMU 0b61u2ayusimu
Hegpmb u 2a3
I'ASTTPOM A2 0.00 5000 {15.21 03.11.05 - 217 105.50 105.80f -0.47 -0.33 -0.23 59.58 14.42 5.72 - 0.56 0.53
FA3MPOM A3 0.01 10000 : 8.11 18.01.07 - 658 101.30 101.45: 0.21 0.34 0.89 { 13.78 7.99 7.30 - 1.69 1.58
FA3MPOM A5 20.57 5000 i 7.58 09.10.07 - 922 99.80 99.85: 0.01 003 1.06 {3530 759 779 - 2.27 2.10
HIK UTEPA 13.20 2000 :13.50 07.12.07 07.12.05 981 102.10 102.17: 0.01 0.57 1.20 § 4216 13.22 - 10.38 i 0.66 0.59
Jlykodin 02 0.00 6000 i 7.15 17.11.09 20.11.07 1692 98.65 99.00 : 0.00 -0.18 -0.05: 25.07 7.25 - 7.87 2.39 2.22
HOBAT3K, 01 0.00 1000 i 9.40 30.11.06 - 609 100.55 101.00: 0.00 -0.20 0.00 : 30.65 9.33 9.09 - 1.54 1.41
Hopmeas, 01 17.01 2100 :16.00 09.11.05 - 223 :101.85 102.17¢ -0.10 -0.29 0.68 { 61.81 15.72 13.18 - 0.57 0.51
Tamnegpms 03 0.00 1500 (12.00 01.07.06 - 457 104.50 104.80: 0.00 0.29 1.06 { 29.92 11.48 8.29 - 1.17 1.08
THK, 05 0.00 3000 :15.00 28.11.06 - 607 103.40 113.45: 0.00 0.19 -0.18 : 50.55 13.23 6.49 - 1.48 1.39
Xumusi u Hegpmexumus
AMTEJTXK, 01 2.03 1200 :12.50 15.11.07 22.11.05 959 {100.95 101.00: 0.50 -0.13 0.45 : 4555 12.38 - 10.83§ 0.62 0.56
AxkpoH, 01 2.88 600 :13.45 01.11.05 - 215 102.61 102.70: 0.05 -0.15 0.83 { 21.37 13.10 8.97 - 0.57 0.52
Ammenuwiurnpom, 01 12.22 600 :19.00 23.12.05 - 267 106.11 107.40: 065 -1.89 1.50 :{ 5049 17.84 9.75 - 0.69 0.63
Kyubbiweeasom, 01 5.01 600 9.00 15.06.06 15.12.05 441 100.20 100.40: 0.01 -0.15 -0.15: 3.45 8.98 - 8.90 0.69 0.64
HUKOCXUM, 01 1.86 750 :15.00 14.12.06 - 623 99.80 99.99: -0.15 -0.03 0.13 { 43.15 15.00 14.92 - 1.51 1.31
HKHX-02 0.01 1500 :16.00 24.05.05 - 54 101.35 101.50: -0.15 0.00 -0.25: 56.55 15.79 6.42 - 0.15 0.14
HKHX-03 0.00 2000 i 9.50 01.09.07 01.09.05 884 0.00 0.00 0.00 0.50 0.25 7.55 9.43 - 7.89 0.42 0.39
Hagpuc Kocmemurc, 01 0.00 400 :12.00 22.04.07 21.10.05 752 100.20 100.70: 0.00 0.45 0.20 i 52.93 11.92 - 11.03: 0.53 0.48
CAHOC 01 0.00 300 i14.00 13.02.06 - 319 § 000 000 ; 000 -0.10 067 ; 17.64 1335 8.21 - 0.84 078
CAHOC 02 0.03 3000 { 970 10.11.09 13.11.07 1685 i100.25 100.69: 0.25 129 150 {3588 965 - 993 :{ 230 209
Anekmpo3aHepeemuka
AnmausHepzo, 01 0.55 600 :18.00 05.08.05 - 127 101.90 102.05: 0.00 -0.25 -0.05: 27.62 17.65 12.55 - 0.34 0.30
bBawkupanepeo, 01 6.27 500 :20.00 11.09.05 - 164 :105.00 105.49: 0.04 0.09 1.04 { 1041 1896 7.30 - 0.45 0.42
bawkuparepeo, 02 0.00 500 (10.69 22.02.07 25.08.05 693 99.00 0.00 { 0.00 0.00 0.99 i 10.25 10.69 - 10.58 i 0.40 0.36
JleHsHepeo, 01 3.00 3000 ({10.25 19.04.07 - 749 99.96 100.00: 0.03 -0.15 2.04 : 4521 10.25 10.51 - 1.82 1.65
PAO E3C 02 1.01 3000 {15.00 21.10.05 - 204 105.15 105.20{ 0.00 -0.47 0.00 { 66.16 14.27 5.57 - 0.53 0.50
Ceepdrnosarepezo, 01 0.43 500 {11.50 01.03.07 05.09.05 700 9950 0.00 : 0.55 -0.22 0.85: 8.82 1142 - 10.01§ 0.43 0.39
®CK ESC, 01 0.54 5000 { 8.80 18.12.07 - 992 101.12 101.34f -0.01 0.05 2.70 { 2411 8.68 8.40 - 2.42 2.24
SlkymckaHepeo, 01 7.05 400 :16.00 31.08.06 - 518 104.15 104.50: 0.28 0.63  0.28 : 12.27 15.31 11.40 - 1.32 1.18
Cesi3b
bawuHgpopmcessb 09 0.00 150 {14.00 23.10.05 - 206 0.00 103.05{ 0.00 0.00 0.29 { 60.99 13.59 8.50 - 0.53 0.49
Bonzamenexkom 0.11 1000 :15.00 21.02.06 - 327 105.00 105.50: 0.95 0.57 0.74 : 1562 14.15 7.10 - 0.85 0.79
Boimnenkom 01 0.01 3000 { 9.90 16.05.06 - 411 102.15 102.20: -0.39 0.20 1.29 { 36.62 9.70 8.05 - 1.06 0.98
Hanscessb 01 9.34 1000 :15.00 15.11.06 16.11.05 594 104.60 104.80: 0.00 0.48 0.38 : 55.07 14.33 - 7.41 0.60 0.56
MI'TC 04 10.24 1000 (10.00 22.04.09 26.04.06 1483 :102.40 103.00: -0.25 -0.19 1.73 { 4247 9.77 - 7.81 1.00 0.93
Mezacgpor ®uHac 01 0.00 1500 {11.50 07.06.06 - 433 103.00 104.50: 0.00 -2.69 1.92 i 3560 11.36 10.64 - 1.11 1.00
MezagpoH 0.00 1500 { 9.28 11.04.07 - 741 100.10 100.70¢ 0.00 0.00 1.62 { 4297 9.21 9.06 - 1.82 1.67
Cubupbmenexom 03 5.36 1530 :{14.50 14.07.06 - 470 :107.10 107.40; -0.03 0.23 1.36 { 30.19 13.53 8.63 - 1.19 1.10
Cubupbmernekom, 04 0.19 2000 :12.50 05.07.07 - 826 106.25 106.30: 0.07 0.09 1.47 {2877 1176 9.55 - 2.00 1.82
C3 Tenexom, 02 0.00 1500 {13.20 03.10.07 05.10.05 916 0.00 0.00 0.00 0.19 0.29 { 30.74 12.75 - 6.39 0.49 0.46
CMAPTC, 01 0.35 275 :118.00 20.11.05 - 234 104.40 104.60: 0.00 0.19 1.01 { 63.62 17.22 10.79 - 0.60 0.55
CMAPTC, 02 0.91 500 {13.75 26.06.07 26.06.05 817 :100.70 101.10{ 0.00 0.55 0.30 { 3579 13.65 - 10.37¢ 0.24 0.22
CMAPTC, 03 0.00 1000 :15.10 29.09.09 05.10.05 1643 0.00 0.00 : 0.00 0.24 201 7322 14.62 - 8.59 i 048 0.44
Tammenekom, 03 10.09 600 :12.50 06.05.07 15.05.05 766 100.92 101.25: 0.60 0.35 0.89 { 1541 1254 - 3.49 0.12 0.12
YPCU 02 0.93 1000 {17.50 06.08.05 - 128 104.15 104.24: -0.02 -0.05 -0.11: 2493 16.79 5.42 - 0.34 0.32
YPCU 03 1.80 3000 :14.25 18.07.06 - 474 :107.00 107.10{ 0.08 0.05 1.27 { 28.11 13.31 8.51 - 1.21 1.1
YPCU 04 0.00 3000 i 9.99 01.11.07 - 945 101.70 101.99: 0.00 0.16 2.10 { 40.23 9.78 9.26 - 2.26 2.07
Lienmpmenexom 02 0.00 600 :16.00 21.04.05 - 21 100.50 101.00: 0.00 -0.05 -0.46: 70.58 15.84 -1.28 - 0.06 0.06
Llenmpmenexom 03 0.55 2000 {12.35 15.09.06 - 533 104.00 104.49: 0.62 0.14 1.40 440 11.80 9.05 - 1.38 1.26
Llenmpmenexom 04 7.97 5623 :13.80 21.08.09 16.11.06 1604 :106.35 106.40; 0.19 0.08 1.47 : 16.26 12.97 - 9.70 1.50 1.36
LlenmpansHbiti Teneepagp 01 5.79 500 :(16.00 22.08.06 - 509 105.20 105.40: -0.19 -0.09 0.19 { 16.22 15.19 12.35 - 1.26 1.12
fOTK, 01 1.16 1500 :14.24 14.09.06 - 532 102.65 102.75: 0.09 0.24 -0.25: 546 13.84 1237 - 1.36 1.21
1OTK, 02 2.01 1500 {12.00 07.02.07 08.02.06 678 100.50 100.55: -0.13 -0.20 0.40 { 16.44 11.94 - 11.63: 0.83 0.75
FOTK, 03 0.00 3500 :12.30 10.10.09 13.04.06 1654 0.00 0.00 : 0.00 023 0.50 : 59.31 12.22 - 11.78 ¢ 0.95 0.85
ﬂOGblSal'OLuaﬂ NMPOMbIWITIEHHOCMb
AJIPOCA 19 0.00 3000 {16.00 23.10.05 - 206 105.75 106.30f -0.24 -0.19 0.06 { 69.70 15.13 5.57 - 0.53 0.50
lonumemann, 01 0.64 750 :17.50 21.03.06 - 355 106.75 107.00: 0.00 -0.34 0.01 432 16.36 9.76 - 0.93 0.85
CYOK, 02 0.00 1000 :11.00 15.02.07  16.02.06 686 100.55 101.50: 0.00 0.10 0.40 : 12.66 10.93 - 10.61: 0.84 0.76
Memannypausi
BbikcyHckuu M3 07 0.00 1000 { 15.00 31.08.05 - 153 103.00 103.50¢ 0.00 -0.22 -0.29: 11.92 14,53 7.06 - 0.42 0.39
Eepasxondure 01 0.07 1000 :{12.50 05.12.05 - 249 103.45 103.99: 0.00 0.39 044 : 39.73 12.08 7.32 - 0.65 0.61
WHIIPOM, 01 4.40 500 :13.54 20.04.07 22.04.05 750 £100.08 100.09: -0.11 0.10 0.15 : 59.35 13.53 - 11.52¢ 0.06 0.05
Mauphteecm, 01 0.00 500 :12.30 03.04.07 05.04.05 733 0.00 0.00 { 0.00 -0.08 0.02 i 28.98 12.31 - 16.93{ 0.01 0.01
MMK 17 0.00 900 7.00 18.04.05 - 18 98.00 0.00 0.00 0.00 -0.70: 14.00 7.02 11.93 - 0.05 0.04
Pycan ®uH 01 0.00 3000 {10.00 12.09.05 - 165 101.10 101.20¢ 0.00 0.00 0.51 5.21 9.88 7.22 - 0.45 0.42
Pycan ®uH 02 0.40 5000 ; 9.60 20.05.07 20.05.05 780 :100.50 100.57: 0.13 -0.15 0.00 ; 34.45 9.54 - 473 i 0.14 0.13
Ce0600Hbitl cokon, 02 0.00 600 :13.55 22.11.07 27.05.06 966 0.00 0.00 ¢ 0.00 - 0.00 { 46.78 13.55 - 13.96 {1 1.06 0.93
CIr MEYEJI, 01 0.42 2000 :10.69 22.11.07 30.05.06 966 101.45 101.75: 0.25 -0.64 245 : 36.90 10.51 - 9.18 1.09 1.00
Cesepcmarib 0.00 3000 { 9.75 28.06.07 30.06.05 819 101.00 101.30i 0.00 0.00 0.00 { 24.31 9.63 - 4.76 0.25 0.24
T4 MEYET 01 0.65 3000 {11.75 12.06.09 16.06.06 1534 :102.50 102.65 0.05 -0.13 2.07 i 33.48 11.45 - 9.57 1.13 1.03
TMK 5.02 2000 :14.00 20.10.06 20.04.05 568 :100.33 100.39: -0.10 -0.01 -0.36  62.14 13.96 - 8.00 : 0.05 0.05
Tynadepmem 02 0.00 1000 {11.00 02.12.07 02.12.05 976 101.40 102.00i 0.00 0.05 1.60 { 35.86 10.85 - 10.56 i 0.65 0.59
YMK 01 0.75 1000 : 7.00 31.01.06 - 306 9250 9990 : 416 -495 -2.08: 11.12 7.00 7.12 - 0.82 0.77

© BAHK MOCKBbI
AHanuTuyeckui otaen WWW.MMBANK.RU

7 (095) 105-8000, BH. 4233 g

OB30P AONIOBbIX PbIHKOB




PbIHOK PYBJIEBbIX OBNIUT ALIUA 1 anpensa 2005 r.

OMUTEHTbI OB BbEMbI TMOrALUEHUE/ BbIKYTI LIEHA U3MEHEHUE,% AOXOA4HOCTb,% ARPALUNA
Ob6bem, DOneit no

“216'_‘023:3 Mpr}llpép,. Ky:z”' Moraiexune OdpepTa nora:JeHm Mokynka I'Ipo:lam AeHb  Hedens  mecsiy HKA TeK:u"’a norIZUJ. ocpspTe Jlj‘_lzfl‘ Moga. aop
MauIUHocmpoeHue
Aemoeas, 02 8.71 3000 {10.78 13.08.08 17.08.05 1231 :101.23 101.32: 0.05 -0.05 0.83 : 12.70 10.64 - 7.18 0.38 0.36
I'T-T3L SHepeo 02 18.47 1500 {12.50 22.06.06 - 448 :100.00 100.05:¢ 0.05 0.03 0.00 { 33.56 12.49 12.80 - 1.14 1.01
WxAsmo, 01 3.21 1200 (12.50 14.03.07 14.09.05 713 99.45 9952 : 0.15 0.24 1.13 514 1255 - 13.36 i 0.46 0.40
UPKYT 02 2.19 1500 :16.00 02.11.05 - 216 :104.61 104.75: 0.17 -0.06 -0.05: 64.88 15.28 7.83 - 0.56 0.52
KAMAS3-®uHarc 0.00 1200 {12.30 11.11.06 11.11.05 590 101.80 102.19i 0.00 -0.31 1.14 { 47.18 12.05 - 8.88 0.59 0.54
JIOMO, 02 0.00 700 :15.35 11.07.06 12.07.05 467 100.36 100.59: 0.00 0.19 0.10 i 33.22 15.28 - 13.26: 0.28 0.25
Mul-@uHatc, 01 2.10 1000 (16.00 03.06.09 15.12.05 1525 :100.72 100.95: 0.25 0.00 1.11 { 4953 15.85 - 1447 : 0.67 0.59
OM3 04 10.68 900 :14.25 26.02.09 01.09.05 1428 :103.16 103.30: 0.10 -0.15 0.38 : 10.93 13.79 - 6.16 0.42 0.40
Pycckue Aemobycei 4.08 500 {15.00 22.05.06 - 417 :101.80 101.95: -0.15 0.05 0.89 i 54.25 14.73 12.73 - 1.04 0.93
Camtom-3Hepaus, 01 32.14 3000 {14.00 25.12.07 10.01.06 999 101.85 101.95: 0.20 - - 35.67 13.73 - 10.82: 0.74 0.67
CamypH NHeecm 0.00 500 :16.00 05.08.06 - 492 0.00 0.00 0.00 0.05 0.99 i 2455 1541 1242 - 1.24 1.11
Ceeepcmarb-asmo 0.00 1500 {11.25 21.01.10 25.01.07 1757 1102.60 103.00: 0.00 0.49 0.39 { 1942 10.95 - 9.78 1.67 1.52
TB3, 01 2.72 750 :14.60 10.10.06 - 558 :104.34 104.70: 0.00 0.53 1.45 : 68.80 13.96 10.02 - 0.93 0.85
TpaHcmawxondure, 01 0.51 1500 {14.00 01.12.07 05.06.06 975 101.77 102.75; 0.74 -0.87 3.00 { 46.03 13.63 - 11.60: 1.08 0.97
YpansazoHzaeod, 01 0.00 2000 :13.82 30.09.08 04.10.05 1279 0.00 0.00 0.00 -0.73 1.08 : 67.02 13.62 - 11.01: 0.48 0.43
lNMuuwieeasi NPOoMbIUIIEHHOCMb
ATIROro, 07 1.19 1100 :13.95 22.04.07 22.04.05 752 99.93 9997 : -0.01 0.09 0.76 : 61.53 13.96 - 13.93: 0.06 0.05
Banmumop-Heea 5.60 500 {16.00 05.09.06 02.09.05 523 102.45 102.75: 0.15 -045 0.44 : 1271 1557 - 9.62 0.42 0.38
Bumm-bunnb-[anH 0.00 1500 i 8.48 11.04.06 - 376 :101.09 101.74: 0.00 0.21 159 { 39.50 8.38 8.05 - 0.97 0.89
lpynna OCT, 01 0.10 800 :14.00 19.07.05 08.07.05 110 102.50 102.70: 0.01 0.06 0.49 : 27.62 13.66 - 13.26: 0.27 0.24
Lxed-3¢p-Cu, 01 0.00 700 i14.00 06.10.05 - 189 0.00 0.00 0.00 0.69 040 i 2255 13.66 9.31 - 0.49 0.45
[xed-Op-Cu, 02 0.00 1200 : 14.00 04.12.07 06.12.05 978 101.65 102.00: 0.00 -0.08 0.00 ; 43.73 13.74 - 11.28: 0.65 0.59
MukosiHogckul 0.00 1000 (13.50 18.09.06 - 536 :103.10 105.00: 0.00 -0.62 -0.50: 4.44 13.06 11.26 - 1.38 1.24
HWOAH-©YAC, 01 3.20 850 :17.00 06.12.06 08.06.05 615 100.85 101.50: 0.10 -0.29 -0.54 : 52.63 16.83 - 11.02: 0.19 0.17
MapHac-M, 01 2.03 500 {12.75 15.03.06 - 349 :101.30 101.45: -0.05 0.38 -0.13i 524 1259 11.78 - 0.91 0.82
lpadmepu HoH, 01 0.00 750 :13.50 10.11.06 11.11.05 589 100.00 0.00 0.00 0.00 1.00 { 17.75 13.42 - 13.91: 0.59 0.52
Pasaynai-Lienmp 01 1.57 1000 : 16.00 05.06.06 04.06.05 431 99.91 99.95: -0.05 -0.89 0.60 : 51.73 16.01 - 12.82: 0.18 0.16
JPKO, 01 12.22 1000 : 15.50 05.09.06  06.09.05 523 102.70 102.90: -0.44 0.00 0.34 9.77 15.09 - 8.97 0.44 0.40
lTueoeapeHue
banmuka, 01 0.00 1000 §{ 8.75 20.11.07 - 964 99.80 100.10¢ 0.00 -0.10 1.01 { 2397 8.77 9.02 - 2.42 2.22
KpacHbit Bocmok-MHeecm 16.43 1500 :11.50 25.02.07 24.02.06 696 100.40 100.50: -0.10 -0.18 -0.03 : 11.03 11.45 - 11.23: 0.88 0.79
MNNT-NHeecmmermc 01 0.21 1000 (17.00 28.09.06 - 546 99.00 9957 : -048 -0.07 -0.35: 84.77 17.07 - - 1.30 1.16
CAH Mumep6pio 0.16 2500 :13.00 15.08.06 - 502 :106.30 106.50: 0.09 -0.51 0.90 { 21.01 12.23 7.60 - 1.14 1.06
TuHbkoghgh UHeecm 0.20 400 :20.50 29.04.05 - 29 100.82 100.85: -0.19 -0.02 -0.44 : 86.49 20.33 9.18 - 0.08 0.07
JlecHasi npoMbiwneHHocmb u UBK
ALIBK-MHeecm 0.61 500 :13.50 07.09.06 - 525 :101.00 101.35: 1.10 -0.38 -0.05: 7.77 13.32 13.05 - 1.32 1.17
Bonea 01 0.00 1500 {12.00 13.03.07 14.09.05 712 9551 96.30f 0.05 0.10 0.00 493 1251 - 26.28: 0.46 0.36
roToK 0.50 550 :14.20 06.06.06 07.06.05 432 100.70 101.12: -0.15 -0.57 0.84 : 44.35 14.07 - 8.89 0.19 0.17
3@ Coros, 01 0.00 300 :16.00 09.10.07  06.10.05 922 0.00 0.00 0.00 010 0.44 : 76.71 _15.70 - 12.45: 0.48 0.43
Cmpoumenbcmeo U urnomekKa
AVDRK 0.00 1070 {11.00 01.12.08 - 1341 £107.10 107.50{ 0.00 0.00 1.09 i 36164 10.19 8.59 - 3.05 2.80
AWK, 02 2.00 1500 (11.00 01.02.10 - 1768 :106.00 109.35: -0.46 -0.19 215 i 17.48 10.09 8.87 - 3.87 3.55
AWXKK, 03 7.34 2250 : 940 15.10.10 - 2024 :104.01 104.75: -0.71 0.00 5.00 { 30.65 8.97 8.33 - 3.51 3.24
Inasemoccmpod, 01 4.00 2000 {14.15 27.05.07 27.05.05 787 100.06 100.30: 0.08 0.03 0.05 { 13.57 14.14 - 13.57¢ 0.16 0.14
UHTEKO 01 0.00 1200 {10.95 15.02.07 - 686 90.00 92.00: 0.00 1.05 0.10 { 1260 11.41 13.86 - 1.73 1.52
MUA, 01 0.05 2200 (10.00 20.09.12 - 2730 { 99.00 100.30: 0.00 0.00 -0.30% 13.15 9.97 10.28 - 3.14 2.85
K, 04 0.04 750 :13.00 29.06.05 - 90 100.11 100.39: 0.11 0.00 -0.50: 16.03 12.99 12.64 - 0.12 0.11
CYy-155 0.00 1500 : 14.00 30.03.07 _ 30.03.06 729 99.51 100.00: 0.00 _ 0.01 0.60 0.38 _ 14.00 - 14.74 : 0.95 0.83
TpaHcriopm
AsuaK. Camapa, 07 1.25 350 :15.00 08.03.07 - 707 :100.86 101.20: 0.00 0.31 -0.57: 8.63 14.87 14.44 - 1.74 1.52
Uem JladH XaHOmuHe 0.00 1000 (13.50 23.06.05 - 84 0.00 101.10: 0.00 0.00 0.84 { 36.62 13.37 8.75 - 0.23 0.21
PX4, 03 0.00 4000 : 8.33 02.12.09 - 1707 ( 99.97 100.15: 0.00 0.05 1.00 : 25.79 8.32 8.46 - 3.87 3.57
PX0, 02 0.00 4000 { 7.75 05.12.07 - 979 99.97 100.10:¢ 0.00 0.15 125 2399 7.75 7.9 - 242 2.24
PX[, 01 0.00 4000 : 6.59 07.12.05 - 251 100.70 100.89: 0.00 0.10 0.90 : 2040 6.54 552 - 0.67 0.64
TpaHcHegmenpodykm 0.01 1000 : 8.90 10.05.06 - 405 :101.10 101.66: -0.59 0.89 0.74 i 3438 8.80 7.99 - 1.05 0.97
PuHaHcoebIl CeKmop
Anbpa®@uHaHc, 01 0.00 1000 { 9.00 08.06.07 10.06.05 799 0.00 0.00 0.00 0.00 0.00 i 27.37 9.00 - 9.01 0.19 0.18
Anbpa®@uHatc, 02 0.00 2000 i 740 31.03.10 06.04.05 1826 0.00 0.00 0.00 0.00 0.71 i 3568 7.40 - 4.21 0.02 0.02
Bark 3eHum, 01 0.00 1000 : 8.50 24.03.07 - 723 99.70 99.95: 0.00 -0.15 0.03 1.63 8.51 4.43 - 1.88 1.80
Brewmopebatrk 03 1.10 2000 14.50 22.02.06 - 328 :107.15 107.38: -0.14 0.00 -0.14{ 86.60 13.51 5.59 - 0.83 0.79
Brewmopabark 04 0.31 5000 i 5.60 19.03.09 24.03.06 1449 : 99.15 9960 : 0.00 0.00 0.00 1.07 5.62 - 6.10 0.97 0.91
MMB, 01 0.00 1000 { 8.30 13.02.07 - 684 1100.00 100.80: 0.00 0.05 0.86 { 10.01 8.23 7.98 - 1.76 1.63
Pocbark, 01 1.91 3000 : 9.25 15.02.09 14.02.07 1417 :100.30 100.45: 0.10 -0.10 1.47 : 1191 921 - 9.17 1.75 1.60
Pycckuti Cma+Oapm 02 3.18 1000 {14.04 14.06.06 - 440 :105.80 106.00:i 0.24 0.24 1.11 i 40.77 13.24 8.80 - 1.1 1.02
Pycckuti Cmandapm 03 0.00 2000 :12.90 22.08.07 01.09.05 874 102.00 112.10: 0.00 0.00 0.03 : 12.72 12.63 - 7.44 0.42 0.39
Bceeo 1o 0aHHbIM 312.89 213798

UemouHuku: REUTERS, pacyemsi baHka Mockebi
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POCCUUCKWE EBPOOBNUIALIUK 1 anpensa 2005 r.

UcmouHuku: REUTERS

OMUTEHTbI OBBEM MOrALLUEHUE LIEHA NU3MEHEHUWE,% [OOXOAOHOCTb,% PEUTUHIT  OOPALNA
[xen o Cnpag k R
OSEsM’ KynoH,% MoraweHve norawenn [okynka [Mpogaxa AeHb Hegeno mecsiy  Knoraw. Tekywas benchmar S&P Mo:dy Fitch [iop. net. Moga. awop
5 a k

CyeepeHHbIe egpoobriuzauyuu
Poccus 05 $ 2969 875 24.07.05 114 110138 10163i 000 -0.12 -0.73 408 863 125 iBBB- Baa3 BBB- 0.30 0.30
Poccus 07 $ 2400 10 26.06.07 816 | 109.94 11025i 017 -0.79 -011 520  9.10 141 iBBB- Baa3 BBB< 2.01 1.96
Poccus 10 $ 2718 825 31.0310 1825 :106.88 107.13i{ 017 -0.75 -011 539  7.72 145 i BBB- Baa3 BBB- 2.69 2.62
Poccus 18 $ 3466 11  24.07.18 4862 137.38 138811 055 -206 097 667  8.01 218  BBB- Baa3 BBBi 8.06 7.80
Poccus 30 $19526 5  31.03.30 9130 i 102.44 103.00: 092 -134 018  6.61 4.88 212 {BBB- Baa3 BBB- 8.32 8.06
Poccusi 28 $ 2500 1275 24.06.28 8485 : 16319 164.00: 065  -186 149 712  7.81 237 i BBB- Baa3 BBB= 10.36 _ 10.00
O6nuzauuu MuHgpuHa PP
MINFIN 6 $ 1750 3 14.05.06 408 98.13 9850 : 000 -019 045 473 3.06 0 BBB- Baa3 BBB- 1.98 1.90
MINFIN 8 $132 3 14.11.07 957 9550 9650 i 033 -013 193 952 314 0 BBB- Baa3 BBB{ 2.78 2.58
MINFIN 5 $2837 3 14,0508 1139 { 9200 9200 : 034 -1.74 0.00  5.81 3.26 0 BBB- Baa3 BBB- 3.76 3.57
MINFIN 7 $1750 3 140511 2234 : 8363 8413 : 0.07 _ -321 073 622  3.59 0 BBB-_Baa3 BBB: _6.20 5.85
O6nuzauuu Aries
ARIES 07 €2000 5426 2510.07 937 ! 10500 10550: -0.02 -028 0.14 347 517 116 BB+ Ba2 0.00; 0.00 0.00
ARIES 02 €1000 7.75 251009 1668 i 112.89 11352 020 -019 -0.36 454 687 156 BB+ Ba2 0.00i 3.94 3.77
ARIES 03 $ 243696 251014 3494 i 120.00 _ 0.00 074 -168 -006 673 _ 8.00 224 BB+ _Ba2 0.00i 6.74 6.31
MyHuyunanbHbie egpoobnuzayuu
Mockea 06 €400 10.95 28.04.06 392 10800 10885: 0.01 -0.38 -0.37 3.17 10.14 90 :BBB- Baa3 BBBZ 0097 0.95
Mockea 11 €374 645 121011 2385 108.31 109.31: 040 -041 084 492 596 162 i BBB- Baa3 BBB- 5.43 5.18
HuxHuli Hos2opod 05 i § 119 8.75  03.04.05 2 100.00 100.03 i 0.00 0.00 -0.02 0.00 875 0 Caal 0.00 0.00
KopnopamueHbie eepoobnu2ayuu
Beimnesikom 06 $ 250 1045 11.11.11 2415 1100.75 101.00i -0.02 -0.19 -041 -229 1037 -494 i BB- B1 0.06 0.06
EepasxonduHe 06 $ 150 8.875 25.09.06 542 :103.02 103.52: 029 -024 093 668 861 291 B i 146 1.37
PocHecpmb 06 $ 150 1275 20.11.06 598 11150 11225: 022 -067 -035 526 1143 148 : BW Baa3 1.50 1.43
Cubregpms 07 $ 400 115 13.02.07 683 {10850 0.00 i -028 070 -025 654 1060 273 i B+ Ba3 1.76 1.65
rA3rPOM 07 $ 500 9125 25.04.07 754 10695 107.58i -036 -0.08 -017 550 853 172 iBB-W Baa3 BBU 1.91 1.81
THK 07 $ 700 11 111111 2415 {11138 11188i 008 -1.09 -035 6.17 9.88 224 Ba2 2.31 2.18
MTC 08 $ 400 9.75 30.01.08 1034 {10650 107.50i 0.35 -047 045 7.16 9.15 322 { BB- Ba3 2.59 2.42
Cucmema 08 $ 350 10.25 14.04.08 1109 }106.80 107.60: 055 -0.70  0.71 769 960 376 B B3 B+ 267 2.48
Anpoca 08 $ 500 8125 06.05.08 1131 10350 104.00: -042 -093 151 6.84 785 291 B B2 2.80 2.62
Bumm-Bunns-[amH $ 150 85 21.0508 1146  99.88 100.78i 017 -126 109 854 851 461 B+ B3 2.84 2.62
MMK 08 $ 300 8 21.10.08 1299 i 101.84 102.84: -0.28 -0.86 1.22 7.40 7.86 347 iBB-D Ba3 BB-i 3.16 2.95
CubHegms 09 $ 500 10.75 15.01.09 1385 : 111.13 0.00 095 -129 098 732 967 338 | B+ Ba3 3.28 3.06
Ceeepcmanb 09 $ 325 8625 24.02.09 1425 {10221 10279i 042 -135 194 795 844 401 B+ B2 B+Di 349 3.23
Boimnesikom 09 $ 450 10 16.06.09 1537 106.25 10725 023 -082 196 820 9.4 403 i BB- B1 3.60 3.33
Espasxosndune 09 $ 300 10.88 03.08.09 1585 : 108.33 109.11i 1.21 156 2.16 853 1004 434 B i 3.69 3.40
HOPHWKETb, 09 $ 500 7.125 30.09.09 1643 i 99.08 9975 i 007 -1.26 184 737  7.19 319 | BB Ba2 4.05 3.78
A3rPOM 09 $ 700 105 21.10.09 1664 11538 11595i 054 -1.16 -054 653  9.10 236 iBB-W Baa3 BBU: 3.76 3.53
rA3rMPOM 10 €1000 7.8 27.0910 2005 11093 111.68: 0.05 -148 -0.34 543  7.03 227 iBB-W Baa3 BBU 4.56 4.32
MTC 10 $ 400 8375 14.10.10 2022 i 101.49 10249i 077 -1.09 143  8.01 8.25 384 ! BB- Ba3 4.56 422
Bbivneskom 11 $ 300 8375 221011 2395 i 9919 0.00 i -002 -0.19 -041 854 844 437 i BB- B1 5.18 477
Cucmema 11 $ 350 8875 11.11.11 2415 {10293 10343i 196 -1.00 122 823 862 405 B B3 B+: 4.80 443
MTC 12 $ 400 8 28.01.12 2493 i 99.53 100.28: 0.13  -1.20 1.15 8.09 8.04 391 BB- Ba3 5.51 5.10
Cesepcmarb 14 $ 375 925 19.0414 3305 i 101.13 102.88:i -068 -1.89 352 906 9.15 457 i B+ B2 B+Di 6.36 5.83
Anpoca 14 $ 800 8875 17.11.14 3517 (10394 10457i -025 -069 231 827 854 378 B B2 6.78 6.26
rA371POM 13 $ 1750 9.625 01.03.13 2891 i 11313 11538:i 011 -249 -013 740 851 290 iBB-W Baa3 BBU 6.03 5.62
A3IMPOM 20 $ 1250 7.201 01.02.20 5419 }102.00 110.00i 025 -1.87 - 698  7.06 249 BB-W Baa3 BBU 9.74 9.11
A3I1POM 34 $ 1000 8625 28.04.34 10619 i 110.38 _ 0.00 i -0.01  -019 -023 7.72 _ 7.81 296 iBB-W Baa3 BB U 11.37  10.56
baHKoecKue egpoobsiuzayuu
BTb 05 $ 325 471 28.04.05 27 100.07 100.09: -0.02 -0.02 -0.14 359  4.71 75 I BB+ BBB= 0.00 0.00
Pycc. Cmand 05 $ 30 11 28.05.05 57 100.89 101.04: -001 -0.02 -0.33 473 1090 214 iBBB+ 0.15 0.15
lasnpombatix 05 €150 975 04.10.05 186 | 103.16 103.55: -0.02 -0.10 -0.39 3.13 945 98 B+ Baa2 0.50 0.49
Anbgpabark 05 $ 175 10.75 19.11.05 232 110370 10420: 005 -0.58 0.17 463  10.37 150 B Ba2 B i 061 0.59
MOM 05 $ 200 10.75 16.12.05 259 103.97 10447: 007 -0.15  0.51 487 1034 173 B B+: 0.69 0.66
Anbgpabark 06 $ 19 8 13.04.06 377 i 101.05 10155} 0.11 0.56 016  6.87  7.92 374 B Ba2 B+i 1.00 0.94
batk 3EHNT 06 $ 125 925 12.06.06 437 (10125 0.00 i -0.12  0.00 0.00 810 9.4 493 B1 B-i 117 1.08
YpanCu6 baHk 06 $ 140 8875 06.07.06 461 10150 10225 -0.01  0.16 048 745 874 366 B1 B-i 1.26 1.17
Cbepbatk 06 $ 1000 4443 241006 571 10113 101.50: 0.00 000 -0.01 410  4.39 89 Baa2 BBB: 1.22 1.17
BTb 06 $ 350 4.4 2206.06 447 10029 100.53i 0.02 017 -011 426  4.39 101 i BB+ BBB: 0.00 0.00
IMpomcesisbbatk 06 $ 200 1025 27.10.06 574 10247 103.35: 0.00 -049 098 852 10.00 473 B- B i 148 1.37
MOM 06 $ 200 9375 23.09.06 540 103.95 104.31: -061  0.69 137 641 9.02 252 B B+: 1.38 1.30
Mempokommepy 07 $ 120 9  09.02.07 679 {10291 10389i 039 -078 190 728 875 347 B B1 1.79 1.66
HOMOC 07 $ 100 9125 13.02.07 683 10209 103.09: 015  0.20 116  7.88 894 408 B1 B i 1.80 1.67
MocHap6ark 07 $ 200 4.364 05.10.07 917 1101.92 102.17: -0.01 0.00 -065 4.12 4.28 97 BBB 0.00 0.00
MBI Hukotin $ 150 9 19.03.07 717 {101.39 10234 0.00 -0.74 099  8.21 8.88 443 B i 191 1.76
Pycc. Cmand 07 $ 300 875 14.0407 743 110146 10246i 001 -064 167 795 862 417 iBBB+ 1.90 1.76
BTb 07 $ 300 563 300707 850 10358 104.121 0.02 -0.13 -0.05 445 544 122 | BB+ BBB: 2.55 245
lasnpombatix 08 €1050 7.25 30.10.08 1308 i 103.29 103.79: 067 -0.38 030  6.21 7.02 228 i B+ Baa2 3.22 3.03
BT5 08 $ 550 6.875 11.12.08 1350 | 102.85 103.35i 037 -098 -0.09 600 6.68 207 { BB+ BBB: 3.35 3.16
Poc6atik, 09 $ 225 975 24.09.09 1637 {10299 10350: 004 -079 185 864 947 456 B- B i 289 2.66
MocHapbarik 08 $ 150 4.375 30.06.08 1186 | 96.72 9697 i 0.08 -043 -0.76 549 452 156 BBB: 3.10 2.94
Barix Mocksbl, 09 $ 250 8  28.09.09 1641 10231 103.31i 007 -1.20 069 7.38  7.82 322 Baa2 BB+: 4.00 3.72
BT 11 $ 450 75 121041 2385 {103.00 10369i -035 -053 -027 692 7.28 275 { BB+ BBB: 5.12 4.95
BTb 15 $ 750 6.315 04.02.15 3596 9542 9605 066 -262 000 7.38  6.62 319 BB+ BBB- 4.24 4.09
CbepbaHk 15 ig

1000 6.23 11.02.15 3603 95.24 95.88% 0.44 -1.76 0.00 6.90 6.54 241 ¢ Baa2 BBB: 7.38 7.13
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MWUPOBOW PbIHOK AONTA 1 anpensa 2005 r.

Mupoeoli pbiHOK onea
SMUTEHTbI LEHA U3MEHEHUE, % AdOXOOHOCTb,% [AIOPALNA PEATUHI

MocnepgHsis

Mo 3akpbITUI0 KoTHpOBKa AeHb Hepens MecsiLy [o noraweHus [iopauusa S&P Moody’s
US10YT=RR 96.16 96.08 0.58 -0.69 -4.02 4.50 8.17 AAA Aaa
US30YT=RR 109.14 109.05 0.66 -0.48 -1.97 4.76 14.67 AAA Aaa
EU2YT=RR 100.01 100.02 0.08 0.22 -0.16 2.49 1.94 AAA Aaa
EU10YT=RR 100.95 101.08 0.38 -0.12 -1.57 3.61 8.25 AAA Aaa
MEXGLB26=RR 151.00 151.25 0.92 -2.41 0.16 6.87 10.12 BBB Baa1
BRAZILC=RR 99.19 99.19 0.44 -2.62 -0.43 0.00 0.00 BB- B1
BRAGLB27=RR 105.00 105.00 1.08 -4.48 0.79 9.58 9.15 BB- B1
TRGLB30=RR 134.06 134.06 0.05 -3.58 1.01 8.54 9.98 BB- B1
TRGLB10=RR 121.25 121.25 0.21 -2.03 0.85 6.82 4.04 BB- B1
ARGFRB=RR 32.25 32.25 0.00 -3.13 7.08 0.00 0.00 SD Caat
ARGGLB30=RR 30.00 30.00 0.00 0.00 3.02 70.58 2.02 SD Caat
RUSGLB30=RR 102.81 102.44 0.92 -1.34 0.18 6.61 8.32 BBB- Baa3
RUSGLB10=RR 107.69 106.88 0.17 -0.75 -0.11 5.68 2.69 BBB- Baa3
HemouHuku: REUTERS
Wndekcbl JPM EMBI+
EMBI+ CrP3j WHOEKC N3MEHEHUE, %
Cnpag sz:?:::le 3HayeHve 3a fgeHb CMI;aC:ir;a C Havana roga 3a 12 mecsiues

31 map 05

EMBI+ 384 -2 325.57 0.57 -2.65 -1.21 6.94

EMBI+ RUSSIA 207 -4 379.21 0.81 -1.98 0.87 7.40

EMBI+ MEXICO 180 -2 301.87 0.50 -2.30 -0.97 1.97

EMBI+ TURKEY 310 7 216.51 0.52 -4.07 -2.07 3.77

EMBI+ BRAZIL 455 -4 429.09 0.56 -3.61 -3.32 11.56

EMBI+ VENGVUELA 464 -2 457.64 0.42 -2.25 -2.80 18.47

WemouHuku: J.P. Morgan Chase, REUTERS
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KOHTAKTHAA WUHOOPMALINA 1 anpensa 2005 r.

KOHTAKTHAA UH®OPMALIUA WWW.MMBANK.RU +7 (095) 105-8000, 924-0080
e-mail BH, Ten

BULIE-NPE3VAOEHT CbiTHMKOB Anekcen

HAYANBHWK YNPABNEHWA OOBEPUTENLHLIX ONEPALMW  KacbsHoBa Enexa Kasyanova_EA@mmbank.ru 4679

KONNEKTWBHbBIE MHBECTULINA WUcaeB BeiweH Isaev_BK@mmbank.ru 4591

MHOMBWAOYAJIbHOE YMPABNEHWE AKTUBAMWN

HauyanbHuk otpena BecnanoB Anekceu Bespalov_AV@mmbank.ru 4220

MeHenxep no paboTte ¢ knueHTamu LllyxoBa Anna Shuhova_AG@mmbank.ru 4263

AHANUTUYECKWW OTAEN

HavyanbHuk otpena TpemacoB Kupunn Tremasov_KV@mmbank.ru 4592

AHanus akuun BepeHees Bnagumup Vedeneev_VY@mmbank.ru 2817

AHanus fonroBbIX PbIHKOB ®epopoB Erop Fedorov_EY@mmbank.ru 4233

AHanu3 fonroBbIX PbIHKOB Namun Muxaun Lyamin_MY@mmbank.ru 2844

OTAEN YMNPABINEHNA AKTUBAMU

O6nuraumm XpamuoBckuit CTaHucnaB HSS@mmbank.ru 2895

Axuun BonkoB Anekcen Volkov_A@mmbank.ru 2837

HaCTOﬂLI.I,VIﬁ o630p nMmeeT TONbKO MHCbOpMaLI,VIOHHoe 3HayYeHUe U He MOXeT pacCMaTpuBaTbCA KaK npenno>xxeHue O COBEpPLWEHUH
COENNOK Ha (.‘bVIHaHCOBOM PblHKE. 0630p OCHOBaH Ha MWCTOYHUKaxX MHCbOpMaLI,VIVI, 3acnyxXuBawwmux poeepue, OAHAKO Mbl He
rapaHtTupyem, 4TO BCe€ CBefeHHUA abCoONIOTHO TOUHDI. MHCbOpMaLl,MH Mo)eT 6biTb H3MeHeHa HaMu 0e3 npensapuTesibHOro
yBeooMieHHnsda.

© 2003, BaHk MocksBbl. Bbes paspeweHus banka MockBbl 3anpewaetcd BOCNPOM3BOAMUTb, ajanTupoBaTb, nNepepasaTtb Mo
pas/iMuHbIM KaHanam, TpaHciuposaTb B 3(dPWUp, AOBOAUTb A0 obwero ceegeHus, nybAWYHO nokasbiBaTb, npeobpa3oBbiBaTb B
uMdppoBy ¢GOpPMYy, CUHTe3upoBaTb, onyb/JMKOBbIBATH, MOAMMULUPOBATb, YCOBEPLWEHCTBOBATb, ajanTUpoBaTb, NepPeBOAUTb Ha
ApYrMe s3blKM, MCNONb30BaTb C APYFrMMW NPOU3BEAEHUAMMU, peKJamMUpoBaTb, pacnpocTpaHsTb, cybnuueH3upoBaTb, npopasaTthb,
chaasaTbh B apeHAY, BKJlo4aTb B KaTanoruv, co3jgaBaTb pe3epBHble KONWW, apXMBUPOBATb, BKOYATb B 6a3dbl AaHHbIX W faBaTb Npaso
joctyna.
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