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M VHOVKATOPBI JONTOBOrO PhIHKA

WHpekebl 3HaueHne WN3m-e Bbinyck Mokynka [Mpopaxa WN3m-e YTM, %
RUB/USD 28.6237 0.0579 ) O®d3 45001 103.65 103.90 -0.08 5.95
EUR/USD 1.2073 0.0094 [ O®d3 46001 107.86 107.96 -0.09 6.66
MIBOR, % 6.14 2.72 [ O3 46014 103.90 104.04 -0.06 7.94
OCTATKN HAKIC B LIB, 226.5 1.2 ) Mrop39-06 103.65 103.80 -0.45 8.25
MNPA. PYB.

HE®Tb (URALS) 50.82 0.6 S Moc.o6n.58 103.70 103.79 0.09 8.67
30Nn10TO 428.4 1.95 " KOMW 78 06 98.66 98.75 0.00 10.31
EMBI+ 341.69 0.04 ) HwmxropO6n2 100.86 101.00 -0.15 10.14
EMBI+ CMPELQ 314 -2 [ 7 FA3MNPOM A4 101.45 101.70 0.20 7.93
EMBI+RUSSIA 405.49 -0.22 07 HIK UTEPA 102.05 102.17 -0.08 9.07
EMBI+RUSSIA CMNPEA 164 2 S TYM 0206n. 101.75 102.40 0.00 9.42
MICEX RCBI 102.93 -0.06% v HopTrasdux 102.05 102.10 -0.04 10.73
MICEX OBBbEMbI, MITH. PYB. BUPXA PMC PEMO POCCUSA 30 109.75 109.81 -0.06 5.80
KOPMOPATUBHbIE 287.84 2407.76 2588.35 UST 10 100.14 100.20 0.02 411
MYHULINMNANBHBIE 197.06  2464.71 FA3MPOM 13 119.34  119.85 -0.09 6.40
FOCYAAPCTBEHHBIE 63711.77 223.20 BAHK MOCKBbI 09 103.37  104.08 0.15 7.07

M COBLITUA HA PLIHKE

PYBJIEBbIE OBJINTALIUA

» BUYEPA koTWpoBKM Ha pbiHKe pybnesbix obnurauui NpogomKuan cHuxeHue. Mo
UTOoraM TOProB LEHOBOM WHAEKC KopnopaTtusHbix obnuraumii MMBB cHusuncs Ha
0,06%. Toprosas aKTMBHOCTb CEKTOpa HErocyaapCTBeHHbIX pybnesbix OBOaWraLuii
BepHynacb Ha cpegHue ypoBHW. Mo uToram TOpros 6GupkeBble 0BOPOTbI CeKTopa
coctasunu 5,4 mnpa. pybnei no cpasHenuio ¢ 4,1 mnpa. pybnei aHem paHee.

B cekTope KopnopaTWBHbIX obnurauvii nugepamd Mo TOProBOM aKTUBHOCTU CTasu
obnvraumm PXI 01 (-0,3%) v Monumetann 01 (-0,26%). Takske AOCTaTOUHO aKTUBHO
TOproeasicsi yeTBepTbld BbiNycK obnurauni asnpoma, KOTMPOBKW KOTOPbIX K Beuyepy
Bbipocnn Ha 0,2%. B cektope cybdenepanbHbix W MyHWULUMNAbHbIX OBAUraumi
nepeble CTPOYKW NIMAEPOB MO TOProBbiM 0BOpPOTaM COXpaHAT 3a coboi obaurauuu
ropogna Mockebl 1 MockoBckoM 06nacTi, KOTUPOBKM KOTOPbIX MO WTOraM BYepaLHWUX
TOpros B cpefHeM cHuaunmcb Ha 0,03%.

Buepa LieHTpanbHbit bank P® npoBoaun ayKUMOH No pasMeLLeH O LONOIHUTENbHOIO
gbinycka OBP Tpetuit cepun Ha cymmy 100 mnpg. py6nei. Cnpoc Ha aykuuoHe
coctasun 56,4 wmnpa. pybnen. CpenHes3selleHHas [OOXOAHOCTb K BbIKyny
onpegenvnace Ha ypoeHe 4,27% roposbix. Mo wurtoram aykumowa LB ypanocb
npueneub 55,76 mnpa. pybnen. Takke Ha pblHKE rOCyHapCTBEHHbIX LEHHbIX Oymar
Byepa npowno pgopasmelleHne OD3 46018 Ha cymmy 8 mnpa. pybnei. Cnpoc Ha
camble ANuHHble obnurauun MuHduHa B 1,7 pasa npesbicun 06beM NpeanoXKeHWs U
coctasun 13,5 mnpg. pybnei. Mo utoram aykuuoHa obbem JOpasMeLLEHWUss COCTaBuII
7,94 mnpa. py6nei. CpefnHeB3BelleHHas [OXOAHOCTb Ha ayKuuoHe cocTtasuna 8,82%
rofoBbiX, UTO Ha 5 MyHKTOB Bbille AOXOAHOCTWU MO NOCNEAHEHN CAENIKe Ha BTOPUUHOM
pbiHke. Takum o06pa3om, BuepalHWe ayKUWOHbl NPOAEMOHCTPUPOBAIM WHTEPEC
YY4aCTHUKOB pblHKa K 6osee ANMHHBIM OO/MMrauWsM, YTO B OCHOBHOM CBS3aHHO C
Bonee BbICOKUMU [AOXOAHOCTAMU AJIMHHbIX Oymar.

[uHaMWKa Ha BTOPWYHOM pbIHKE rOCYAApCTBEHHbIX pybneBbix obnurauun Ha
BUYEpALLHWX TOprax He nepeTepnena CyliecTBeHHbix nepemeH. KotupoBku Haubonee
NMKBWIHbIX BbINYCKOB B cpefHeM cHuaunuch Ha 0,4%.
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- CMIP3, POCCHM-30 1 UST-10, 6.n. EBPOOBJIUT ALINA

» US-TREASURIES. Buepa ocHOBHOe BHMMaHWe Y4acTHMKOB pbiHKa Oblo
25 MPUKOBAHO K BbIXOLY MAWCKWX AAHHbIX MO WHMAAUMK (MHOEKC po3HWuHbIX LeH CPI).
Mo coobuieHnio Mununctepctea Tpyaa CLUA uHAEKC PO3HMUHBIX LEH B Mae CHU3MWACS
Ha 0,1%. DBasoeas cocTaBnalollas MHOEKCA, MWCKAIOHAIOLWLAA LEeHbl Ha NPOAYKThI
NMUTaHMA W 3HEproHocuTenu, B Mae Bbipocna Ha 0,1%. Hanomuum, uto paHee
3KOHOMWCTbI B CPeAHEM MporHo3uposanu, uto obwwmi uHaoekc CPl B mMae He
usMeHuTCs, a basosas cocrtaensowas BbipacteT Ha 0,2%. OpHako, HecMoTps Ha
BbIXxOL, Oofiee CUNbHbIX [AHHbIX, YEM paHee OXKUAANOCb, peakuus Ha pbiHKe 6bina
BecbMa CKpomHoM. CHauafna KOTMPOBKM us-treasuries monbiTasiMCb pacTW, HO, Cpasy
>Ke BEepPHY/IMCb Ha npexkHWe ypoBHHW. [o HaweMmy MHeHuio, cHuxkeHue uHgekca CPI, B
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fex04  sHe-05 Ges-05 wap05 anp05 mai-05 w05 Bonbwen creneHn 6bi1o 0BYCNOBNEHO BNArONPUATHON LUHAMWUKOM Ha PbiHKE HEqTH.
BazoBoe >ke 3HaueHHe WHAEKCa NPaKTUYECKU COBMaso C OXWAAHWAMM, UTO [efaer
065 AOXOAHOCTb MOCKBb! - 29 NpeXAeBPEMEHHbIMA  PasroBOpbl O TOM, 4YTO B HacTosllee BpeMs MoOHeTapHas

nonutuka CLLUIA nosBosisieT NoJIHOCTbIO KOHTPOJIMPOBATh LiEHbI.

B uenom Ha BuepalHMX Toprax pPbiHOK Oonblie BHUMaHWe YyAEenWNn BbixoAy psaa
OAHHbIX, XapaKTEPU3YIOWMX IKOHOMMUECKYIO aKTMBHOCTb, a TaKkxXe nybnukaumu
BexxeBo# khuru. Tak no mHopmaumn ®PC, obbeM NpoMbIWIEHHOrO NPOW3BOACTBA B
mae Bblpoc Ha 0,4%, uTO 3HAUMTENBHO MPEBLICHIO CPEAHEPbIHOYHBIE OXXWOAHWSA
(+0,2%). Takxke yBenWueHWe NPOU3BOACTBEHHOM aKTUBHOCTH  OTpa3un  psg
pervoHanbHbix MHAEKcoB. Yrtenne bBexxesol kHUrM He pobaBuno nosofoB  4sist
neccumuama. [lenoBas akTMBHOCTb BO BCEX [BEHAALATH PErMoHax NPOAOJIXKAeT pacTH,
CHTyaLus Ha pbiHKE TpyAa YydyllaeTcs, a LeHOBOe [aB/IeHWe OCTaeTCs YMEPEHHbIM.

B uTore HOXOAHOCTU Ha pbliHKe Ka3HaueWckux obssatenbctes CLUA npogomkunun pocr.
700 LoxogHocTn pecatuneTHUx us-treasuries Bbipocnn ao 4,15% roposbix. OpHako
nex04  sHe-05 es-05 wap-05 anp05 w05 wioH-05 6nKe K Beuepy AOXOAHOCTH MPaKTUHECKW BEPHY/IMCb Ha YpOBHWM Hadana Topros. [o
UTOram TOProB [OXOLHOCTb [HECATU/IETHUX Us-treasuries Bbipocna Ha 1 NyHKT po
yposHs 4,11% ropnosbix.
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KOPMOPATWBHbI CETMEHT Takum 00Opasom, BuepallHWe [aHHble B OYEpPeAHOM pa3 MOATBEPAUIM MHEHWe
npeacrtaesutener M®PC o ToM, UTo «camble NocnefHWe AaHHble NOATBEPXKAAIOT MHEHHE,
JIVOEPbI OBOPOTOB O TOM, uTO cnabble nokasaTesiM B Hauyale BECHbl HEe YyKasblBaM Ha CepbesHoe
OGopoTb!, MIH. PY6. NameHenme 3aMef/ieHUe TEMMNOB 3KOHOMHUecKoro pocta». CoOOTBETCTBEHHO SBHbIX MPWUYMH ANA
(Bupxa + PTIC) croumocTy, % OCTaHOBKM LMKNA MOBbILWEHUS NPOLEHTHOW CTaBkW B Hactosuee Bpems y OPC Her, u,
PX1-0106n 319.06 -0.30 v cKopee BCero, Ha OnWXaWlKMX 3acefaHWsiX MOBbIEHWE CTaBKW MNPOLOSIKHTCA.
Monmmerand 263.58 -0.26 v Hanomuum, uto 29-30 wuioHs coctoutcs ouepegHoe 3acegaHue Komuccun no
FASMPOM A4 181.42 0.20 Iy oTKpbITbIM pbiHkam (FOMC), Ha kotopom OPC, BeposTHO, MOBbLICUT YYeTHylO CTaBKY
CaHMHTBpIO®  118.69 035 v Ha 25 nyHkToB A0 3,25% ropoBbix.
PykofinZo6n 11583 015 v » EMERGING MARKETS. Mo wurtoram Ttopros uHgekc EMBI+ Bbipoc Ha 0,04%,
Hoprastu 100,94 o4 " CNp3j, MHAEKCa coKpatucs Ha 1 nyHKT u coctasun 316 6.n.
» POCCHUHUCKHUE EBPOOBJIUTAUMKN. To wutoram Ttoproe wHaekc EMBI+Poccus
BTE - 306. 10550 020 * cHuauncs Ha 0,22%, cnpag WHOEKca BbIPOC Ha 2 MyHKTa 40 ypoBHs 165 6.m.
Espocere-1 103.19 019 . KoTuposkn eepoobnuraumin «Poccua 30» cerogHs ¢ yTpa HaxomsTcs Ha YpPOBHe
ABTOBAS 06 101.28 -0.12 v 109,75/109,81 npoueHta HomuHana. Cnpag eBpoobnvraumit K OECATUNETHUM  US-
ESC-067-28 98.61 -0.05 v treasuries coctasnset 169 6.n.

» CElFOJHA. BuepalHss cTaTMCTMKa 3acTaBuia PbiHKW MEepPeoCMbICIUTL 3HaueHue
NNOEPLI POCTA/MALEHNA cnoB npepactaButener MOPC, yTo Hawno oTpaxkeHWe B pocTe AOXOAHOCTEN Ha PbIHKE
6a3oebix akTMBOB. MO HaweMy MHEHWIO, BO3BpaLLeHWe LOXOLHOCTEH Ha PbIHKE  US-

PocT, % Mapexve, % .
treasuries Ha 6osnee «NPUBbIYHBIE» YPOBHWU, CNOCODCTBYET COXPaHEHUIO CTABUIbHOCTH

060 Bonra 106 BHEWHUX  [ONMroBbIX  PblHKOB. B OGnukadwee  BpeMs  Bbixofa  BaXKHbIX
0.35 AVDKK 206 MaKpPO3IKOHOMMYECKMX fAaHHbIX No 3skoHomuke CLUA He oxupaetcs, a KOTUPOBKM
0.35 XK® Bank-1 rocypapcreeHHbix obnuraupii CLUA Hauanu Bosepawartbcs Ha 6onee HeWTpasibHble
0.30 Vickuum-01 YPOBHM, UTO UYaCTHYHO CHU3UT HaNPsHKEHHOCTb Ha pbiHKe. Mbl nonaraem, uTto

CTUHGMH-01 -0.85 OuyepefHOW TOUYKOW BO3MOXHOIO «MnepesioMas [OJ/sl PbIHKOB, CKOpee BCero, CTaHer

PK[I-0206n 065 3acepaHve FOMC, kotopoe coctoutca 29-30 uioHsa. [lo aToro Ha pbiHKe, cKopee

MAT-Vee-01 065 BCEro, He NPOU3OWGET CYLLECTBEHHbIX NEPEeMEH.

P>XX[0-0306n -0.50

LIHT-01 o6bn -0.50

M VTOrV PASMELLEHWV

» JOPOIrOBbYX. Buepa B TeueHue opHoro aHs Komnanus [loporobyx pasmectuna
Ha ®b MMBB pgebiotHbilt obnurauuoHHbii 3aem Ha cymmy 900 maH. pybneit. Craeka
KYNoHHOro poxoaa Ha nepsble 1,5 roga obpatlenus bbina onpeaeneHa Ha KOHKypce B
pasmepe 9,9% rofoBbiX, UTO COOTBETCTBYeT [OXOAHOCTM K odepTe Ha YpPOBHe
10,14% ropoBbix.
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M HOBOCTI SMUTEHTOB [JONFOBOrO PbIHKA

» CBA3bUHBECT. Mo cnoBam MMHHUCTpa cBSA3u M WMHopmauun Poccuu Jleonupa
Pelimana, npusatusaums CeasbuHBecTa Gyaer cKopee BCEro nepeHeceHa Ha Hauyalo
2006r. Mpopaka CeAsbMHBECTa B TekylieM rogy, no ciosam PelimaHa, BO3MOXHa
NWWb TeopeTudyecku. HanomHum, uTO B Mae npoekT yKasa npe3nfeHTa o
npueatusaunm CesasbuHeecta 6bin Bo3BpauweH [pasutenbctBoM B MuHIKOMpPasBuTHS,
c TpeboBaHWeM [AONONIHUTENbHO cornacosaTb npoekT ykasza ¢ MAC, MuHdpuHoM,
MepepanbHoi  cnyxboi  oxpawbl v MBI, MUWH3KOHOMpPAa3BUTUA MNAHUPOBA/O
corjiacoBaTb C CH/IOBUKaMH MPOEKT B TEUEHWH HEAesiM, OQHAKO A0 CHUX MOP 3TOro emy
chenatb He ygpanocb. N Tenepb, no Bced BUOMMOCTH, NMPUBATU3ALWIO AEUCTBUTE/IBHO
NPULETCS NEPEHOCHUTb Ha CReAyIOLWMH rog,.

» TA3MPOM 7 wona nnaHWpyer HauyaTb pasMelleHue
ueTbIpeXNIETHUX oBuraumi Ha cymmy 5 mapa. pybnen.

» ®depepanbHas cny>kba no MHAHCOBbIM PbiHKAaM Ha 3acefaHun 14 WioHs npuHsana
pelleHne 3aperucTpupoBaTb TpexneTHWi obnuraunoHHbii 3aem 000 HuxHe-JleHckoe-
Mueect Ha cymmy 400 msH. pybnen. Takxke, @CDOP sapeructpuposana otueTtbl 06
uTorax BbiNycKa TpexneTtHux obnuraumii Mapta ®@uHaHc nepsoi cepun Ha cymmy 700
MAH. pybnen.

Lectoro BbinyCKa

M KPEOWTHBIE PEATUHI

» MMb. Fitch Ratings ekatounno ponrocpouHbii «BB» u KpatkocpouHbit «B»
penTHHrM  MexayHapogHOro MOCKOBCKOro 6aHKa B CMMCOK Ha BO3MOXHOe
NOBbILLIEHHWE.

» MHWMIM3KCBAHK. Fitch Ratings npuceousio B cpepy 3aniaHMpPOBAaHHOMY BbIMyCKY
HOT yuactua B Kpeaute (LPN) MUmnakcOanKy oxkupaemblii AOAFOCPOUHbIM PENTUHT
«B-».

M MMPOBAS SKOHOMMKA

» OIEK. Kaptenb Ha BHeouepegHOM KOH(pepeHUMU BuUepa MNPUHAA  peLleHHe
ysenuuuTtb keoTbl Ha 500 Tbic. Bappeneh B cyTku - go 28 maH. bappenei. Mo cnosam
npencraButens Hurepuu, yBenuueHwe kBoTbl npousongeT ¢ 1 viond. Kpome Ttoro, no
cnosam npeactaButens Karapa, npesugeHt OFEK cmoxkeT  Bnocnencteuu
CaMOCTOATE/IbHO MPUHATb PELUEHWE O MOBTOPHOM YBE/IMUEHWW KBOT, €C/AU B 3TOM
BO3HUKHET HeobxoaumocTb. Cnepylouias, ouepenHas koHdepeHuus OMEK nponper
Takxke B BeHe 19 centabps atoro roga. B npownom mecsue 10 ctpan-unenos OMEK,
3a vckaoveHeM Mpaka, Ha KOTOpbIM He pacnpocTpaHAloTca KBoTbl, fobbisanu 28,1
MAH. 6appenei B cyTku. TakuM 0Opa3oM, HblHELIHEE YBE/IMUEHUE KBOT ABASETCS JIULLb
hopManbHOCTbIO ANA NPUBEAEHHUS KBOT B COOTBETCTBUE C (PAKTUUECKON fOBbIYeH.
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M PEKOMEHOALN

MHBecTopam Mbl pekomMeHAyeM 0bpaTuTb BHUMaHWe Ha 0B/uraLuMu BTOPOro- TPETbErO LIEOHOB,
JOXO[HOCTU  KOTOPbIX  COXPAHSIOTCA  Ha  OTHOCUTENIbHO  MNpPUBJ/IEKATENIbHbIX  YPOBHSX.
CoxpaHsilowiasics HeraTMBHasi OMHAMMKa Ha BaJIlOTHOM pPbIHKE, a TaKXKe CHWXKEHWe AEeHEXHOW
NUKBUOHOCTH B DAHKOBCKOM CEKTOPE YCWU/IMBaeT AaB/eHWE Ha KOTUPOBKW pybnesbix obsurauui.
B cBA3u C 3TMM, Mbl peKOMeHAYeM BOCMO/Ib30BATHCS CHUXKEHWEM KOTUPOBOK [ANS MOKYMKW
Haubosiee KauyecTBEeHHbIX OO/Mrauuii 3MUTEHTOB BTOPOrOo M TpeTbero awenoHos. Obauraumu
3MMUTEHTOB MEPBOrO 3LUENIOHA MO HalleMy MHEHWIO OCTalTCA JOCTaTodHO goporumu. B cnydae
COXpaHeHWUsl HEeraTMBHOW [OMHAMMKW Ba/lOTHOrO pblHKA KOTUPOBKM 3TMX obnurauqid B
Hanbosiblen cTeneHn OynyT NOABEPXKEHbI LAB/IEHWIO CO CTOPOHbI NpoAaBuoB. Ha 3tom doHe Mbl
peKoMeHAyeM NoKa BO3AepXKaTbCs OT MOKYNKW Haubonee KauecTBEHHbIX pybneBbix 0baUraumi.

OMUTEHTbI MOrALUEHNE LEHA HAOXOAHOCTb,% AIOPALNA

Morawexune OdpepTa Mokynka [Mpogaxa  Tekywas K norawwu. K ocbepTte [Oiop. net. Moa. ok

KopnopamueHbie obnuzayuu

CAHOC 02 10.11.2009 13.11.2007 101.50 101.80 _ 9.53 - 9.30 2.19 2.01
Mezachor 11.04.2007 - 101.00 10150  9.19 8.85 - 1.69 1.56
Cubupsmenekom, 04 05.07.2007 - 106.05 107.60  11.74 9.16 - 1.79 1.64
OM3 04 26.02.2009 31.08.2006 104.25 10460  13.61 - 10.25 1.12 1.01
Tpancmawxondure, 01 01.12.2007 05.06.2006 10341 103.84  13.50 - 10.03 0.94 0.85
YparneazoH3agod, 01 30.09.2008 03.10.2006 102.86 103.05  12.97 - 11.08 1.21 1.09
Xatinend [ond @uwarc, 0 02.04.2008 09.10.2006 100.55 100.90  11.90 - 11.78 1.21 1.08
I'T-T3L SHepzo 03 18.04.2008 23.10.2006 100.45 100.54  11.99 - 11.98 1.27 1.14
Cantom-Orepaus, 01 25.12.2007 27.12.2005 101.85 10195  13.73 - 10.39 0.50 0.45
[NT-MHeecmmenme 02 23.03.2009  29.09.2006 _103.00 _103.10 _ 13.83 - 11.84 1.19 1.07
Cyb6ghedepanbHbie U MyHUYUNaabHble obnuzayuu

Vopa, 04 03.06.2008 - 000 101656 993 9.66 - 2.64 2.40
Sikymus, 03 17.06.2008 - 000  0.00 11.28 9.88 - 252 2.29
Mockoeckasi 0671., 05 30.03.2010 - 103.70 10379  9.64 8.68 - 2.57 2.36
Mockoeckasi 0671., 04 21.04.2009 - 108.65 109.00  10.12 8.61 - 3.18 2.93
Huxezaopodckas 06n. 02 02.11.2008 - 100.85 100.94 10.40 10.14 - 2.35 2.14
Uyeawus, 03 27.03.2009 - 106.75 10699  11.55 10.38 - 3.09 2.80
Slpocnaeckas 0651, 02 03.07.2007 - 107.20 _107.40 _ 12.85 9.49 - 1.79 1.64

Pocculickue espoobnuzayuu

Bobimresnkom 11 22.10.2011 - 100.29 101.04 8.35 8.31 - 4.97 4.97
MTC 10 14.10.2010 - 102.89 103.64 8.14 7.67 - 4.37 4.37
Cesepcmarnb 14 19.04.2014 - 102.20 102.95 9.05 8.88 - 6.17 6.17
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2650 ACTIMAP T PYBT® .' KANEHOAPb COBbITUW HA ONTOBOM PbIHKE
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pex-04 sHB-05 hes-05 map-05 anp-05 maii-05 wioH-05 2 1o 05 MpoussoauTensHocTb Tpyaa (Productivity) 1.k8.05 3.00% 2.60% 2.90%
2 vioH 05 Labor cost 1.k8.05 2.00% 2.20% 3.30%
EMBI+ CMIP3[,
4145 -
3 ion 05 CraTucTuka pblHka Tpyaa - Y1cro HoBbIX paboumx Mect it 05 185.0 2740 78.0
402.0 (Non-farm payrolls)
389.5
e 3 ok 05 CraTucTuka pblHka Tpyaa - YpoBeHb 6e3paboTuLbl wiait 05 5.20% 5.20% 5.10%
: (Unemployment)
3645 3 nioH 05 Wnaekc flenosoit aktueHocTh (ISM Services) mait.05 60.00 61.70 58.50
zzzz 10 utoH 05 Toprosblit 6anaHc (canbgo, Mapa. Aonn. ) anp.05 -58.00 -53.56 -56.96
327'0 10 ntoH 05 JOeduunt denepansHoro Glomketa, MIpa. LOMN. mai.05 47.50 62.46
3145 10 nioH 05 /IMRopTHble LieHb! man.05 -0.40% 0.80% -1.30%
302.0 i i 10 nion 05 OKCMOPTHbIE LIEHbI mai.05 0.20% 0.60% -0.10%
Aek-04  ane-05 des-05 map-05 anp-05 maii-05 wion-05 14 vioH 05 WHcbnsiumst B npombilwneHHom cektope (PPI) Mai1.05 0.20% 0.60% -0.60%
HE®Th 14 o 05 WHcpnsiums - Core PP (ouniLeHHas OT BIMSIHWS LiEH Ha wait 05 -0.20% 0.30% 0.10%
58 \ NPOLOBOMBLCTBUE U SHEPTETMKY)
55 14 mioH 05 PosHuuHble npopaxy (Retail sales), m-t-m mai.05 0.20% 1.50% -0.50%
52 14 wion 05 Retail sales, ucknioyas asTomobunu, m-t-m man.05 - 1.40% -0.20%
49 15 nion 05 WHdbnaums - Mnpexe notpebutensckux ueH (CPI) main.05 0.00% 0.50% -0.10%
46
i 15 1o 05 WHbnsiums, 6e3 yueTa LieH Ha SHEPTOHOCUTENM 1 Wit 05 0.20% 0.00% 0.10%
npogosornbcTaie (core CPI)
‘3‘3 15mon05  Real Eamings mai05 - 0.20% 0.30%
34 15 1o 05 Cuet pBuxeHus kanutana (Capital Net Flow), mnpg. anp.05 4570 40,60 4750
» ! aonn.
nek-04 snB-05 pes-05 map-05 anp-05 main-05 wuoH-05 CEFO,EI,HFI
BRENT URALS
30M0TO

nek-04  anB-05 pe-05 map-05 anp-05 mai-05 wuoH-05
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PbIHOK PYBJIEBbIX OBNIUT ALIUA 16 niona 2005 r.
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PbIHOK PYBJIEBbIX OBNIUT ALIUA 16 niona 2005 r.

OMUTEHTbI OBBLEMbI MOrALLUEHUNE/ BbIKYIT LEHA UW3MEHEHUE,% [QOXOAOHOCTb,%  [AIOPALUS

Obbewm, HHen oo

Maio‘;?/g rc: Ky:/fH’ Morawenve OdbepTa nora:.leHM Moxynka I'Ipoanam OeHb  Hedena  mecsy HKO TeK:‘/u.La norﬁuj. od);(pTe ‘3123' Mog. atop

Umoau mopzaoe 2ocydapcmeeHHbIMU 0bn1u2ayusamu

ObP 0.0 34500 - 15.12.2005 15.07.2005 183 0.00 99.70: 0.02 0.05 0.33 - - 0.57 3.56 0.08 0.08
O®3 25057 17.8 17998 7.40 20.01.2010 - 1680 {100.01 100.20f -0.20 0.10 0.10 { 993 7.39 7.5 - 3.91 3.63
03 25058 78.2 24000 6.30 30.04.2008 - 1050 { 98.11 98.15: -0.10 0.21 010 { 725 642 7.18 - 2.63 2.46
O®3 26198 104 42117} 6.00 02.11.2012 - 2697 :89.85 9034 095 0.00 -059:36.66 664 7.75 - 5.88 5.46
03 27018 0.0 14000 i 12.00 14.09.2005 - 91 0.00 102.19: -0.14 -0.01 -0.79:29.92 11.74 3.14 - 0.24 0.23
Oo®3 27019 0.0 8800 :12.00 18.07.2007 - 763 :107.55 108.97: 0.00 -0.41 -0.20: 48.33 11.14 6.18 - 1.86 1.75
03 27020 0.0 8800 : 12.00 08.08.2007 - 784 :107.65 109.30: 0.00 -0.48 -0.08 i 41.42 11.11 6.21 - 1.92 1.81
O®3 27023 0.0 20292 7.50 20.07.2005 - 35 0.00 100.48: 0.00 -0.29 -040: 1151 746 1.88 - 0.10 0.09
03 27024 0.0 15001 7.50 19.04.2006 - 308 0.00 0.00 { 0.00 0.00 024 1151 730 3.87 - 0.82 0.79
O®3 27025 6.7 25806 i 7.50 13.06.2007 - 728 :101.25 101.32( -0.11 -0.01 -0.10: 1870 7.40 6.33 - 1.84 1.73
03 27026 0.0 16000 i 8.00 11.03.2009 - 1365 0.00 100.35{ 0.00 0.00 0.05:19.95 8.00 7.24 - 3.23 3.01
O®3 45001 54.6 28356 { 10.00 15.11.2006 - 518 £103.65 103.90; -0.07 -0.38 048 { 575 964 5095 - 0.88 0.83
03 45002 0.0 5520 :10.00 02.08.2006 - 413 0.00 103.20{ 0.00 0.03 -1.05:21.86 9.71 523 - 0.61 0.58
O®3 46001 0.2 60000 § 10.00 10.09.2008 - 1183 (107.86 107.96: -0.08 0.23 -0.51: 2493 926 6.66 - 2.19 2.06
O3 46002 10.0 62000 : 11.00 08.08.2012 - 2611 :107.10 107.18: 0.07 0.34 -0.37 { 35.86 10.26 7.66 - 4.84 4.50
O®3 46003 0.0 37298 { 10.00 14.07.2010 - 1855 0.00 110.50; 0.00 0.16 0.09 { 40.27 9.05 7.39 - 3.69 3.44
O3 46014 0.6 53827 { 10.00 29.08.2018 - 4823 :103.90 104.04: -0.06 0.19 -0.38:2493 961 7.94 - 5.90 5.46
O®3 46017 4.9 17031 9.50 03.08.2016 - 4067 :{ 97.00 97.10: -0.15 0.01 -046: 729 979 8.36 - 7.03 6.49
O3 46018 7767.3 17940: 9.50 24.11.2021 - 6006 : 95.81 9586 : -0.15 0.17 0.04 { 23.68 991 8.79 - 8.24 7.58
Bceeo 183.3 512642

UcmouHuku: REUTERS, pacyemsi baHka Mockebi

© BAHK MOCKBbI
AHanuTuyeckui otaen WWW.MMBANK.RU

7 (095) 105-8000, BH. 4233 g

OB30P AONIOBbIX PbIHKOB




PbIHOK PYBJIEBbIX OBNIUT ALIUA 16 niona 2005 r.

OMUTEHTbI OB BbEMbI TMOrALLUEHUE/ BbIKYTI LIEHA U3MEHEHUE,% [OXOAQHOCTb,% ARPALUNA
Obbem, HHen oo

M?_Iioz% m,ﬁl Ky;?H’ Morawexue OdbepTa nora:JeHm Mokynka I'Ipoaua»( OeHb Hepena wMecsy  HKO TeK;/u.La no;m. o dn':pTe iﬁ:' Mog. awop
moeu mop2oe MyHuuunasjbHbIMU o6nueauu;mu
KpacHosipck, 01 0.00 1000 §11.00 21.07.2005 - 36 100.40 100.60: -0.05 0.00 -0.47  16.88 10.93 4.81 - 0.10 0.09
KpacHosipck, 02 0.00 630 :12.50 27.10.2006 - 499 :106.05 106.45: 0.00 0.05 0.00 : 16.78 11.76 7.86 - 1.26 1.17
Hoeocubupck, 01 0.00 1500 : 16.00 21.06.2005 - 6 0.00 0.00 0.00 -0.15 -1.01: 37.26 1595 -0.66 - 0.02 0.02
Hosocubupck, 02 0.21 1500 : 13.00 07.12.2006 - 540 :104.10 104.30: -0.12 0.23 0.00 : 2.85 1249 9.69 - 1.37 1.25
Tomck, 01 0.00 300 :13.00 22.11.2007 - 890 :103.60 103.75: 0.00 0.34 -049: 7.12 1253 9.76 - 1.27 1.15
Yepa, 03 0.50 400 :10.03 18.07.2006 - 398 :100.95 102.58: -1.11 1.22 -0.15: 40.66 9.93 9.28 - 1.02 0.93
Yopa, 04 0.00 500 :10.03 03.06.2008 - 1084 0.00 101.65: 0.00 0.05 0.26 : 220 9.93 9.86 - 2.64 2.40
Umoau mopzoe cybghedepanbHbIMU 0b1U2ayusIMu
bawkopmocmatH, 04 0.00 500 8.02 13.09.2007 - 820 99.00 99.90: 0.00 -0.10 0.70 : 19.78 8.08 8.59 - 2.06 1.90
Bbenzopodckas obn., 04 5.36 320 :14.50 29.04.2008 - 1049 {109.70 110.30: 0.00 0.18 1.29 { 18.67 13.22 10.28 - 2.44 2.21
Beneopodckas 06n., 03 0.00 300 :19.00 20.12.2005 - 188 0.00 0.00 0.00 -0.19 -0.23: 4529 17.67 4.17 - 0.48 0.46
Boneoepadckas obn. 0.00 400 :11.99 14.05.2006 - 333 :103.45 103.70: 0.00 048 3.70 115 1156 7.79 - 0.87 0.81
Bonezoepadckas obn., 01 0.00 600 :14.00 11.06.2009 - 1457 0.00 0.00 0.00 -0.10 -0.86: 69.42 13.41 10.47 - 2.44 2.21
BopoHexckas o6n. 01 9.08 600 :13.00 15.12.2007 - 913 :106.70 106.90: 0.39 0.00 0.66 i 32.41 12.17 10.24 - 212 1.93
Upkymckas obn., 01 1.53 700 {11.00 22.07.2007 - 767 :102.20 102.40: -0.15 0.00 -0.06 { 44.30 10.76 8.70 - 1.05 0.96
Upkymckas obn., 02 0.00 750 :11.00 07.09.2006 - 449 £101.96 102.20: 0.20 0.02 -0.51%f 241 10.76 7.70 - 0.80 0.74
Kanyxckas o6n., 01 0.00 300 {11.46 24.12.2007 - 922 0.00 0.00 0.00 097 0.08 {5432 1135 9.73 - 217 1.97
Komu, 05 0.01 500 :15.00 24.12.2007 - 922 1112.00 112.90: -0.22 -0.31 -0.31 i 3411 13.39 8.80 - 212 1.95
Komu, 06 1.12 700 :14.50 14.10.2010 - 1947 :111.00 112.00i 045 045 0.04 : 2463 1295 10.01 - 3.96 3.60
Komu, 07 5.27 1000 :12.00 22.11.2013 - 3082 : 98.66 98.75: 0.00 0.51 0.17 i 756 12.18 10.31 - 5.47 4.96
Kocmpowmckasi 06n., 03 0.00 300 :15.00 23.06.2005 - 8 0.00 0.00 0.00 -0.14 -1.02: 34.52 1495 0.39 - 0.02 0.02
KpacHosipckuti kpad, 01 0.45 1500 :10.30 08.12.2005 - 176 :101.63 101.66: -0.09 -0.39 -0.10: 226 10.13 6.94 - 0.48 0.44
KpacHosipckuti kpat, 02 0.65 1500 {10.95 26.10.2006 - 498 :104.08 104.30: 0.04 0.13 -0.01: 16.20 10.50 7.86 - 1.27 1.18
KpacHodapckuti kpati, 01 0.80 605 :10.50 15.05.2007 - 699 {102.50 102.60: -0.15 0.20 0.35 i 8.34 10.24 8.99 - 1.77 1.63
JleHuHepadckas 0bn., 02 0.12 800 {14.01 08.12.2010 - 2002 :115.55 116.50: -0.01 0.00 1.84 { 69.47 12.08 10.39 - 3.89 3.52
Mockosckasi 06n1., 05 29.54 12000 : 10.00 30.03.2010 - 1749 £103.70 103.79: 0.05 0.14 -0.39i 1945 964 8.68 - 2.57 2.36
Mockosckas o6rn., 04 10.77 9600 :11.00 21.04.2009 - 1406 :108.65 109.00: -0.05 0.36 -0.44 : 15.07 10.12 8.61 - 3.18 2.93
Huxxezopodckas o6n. 01 5.20 1000 :11.80 01.11.2006 - 504 :103.97 104.25: -0.06 0.10 -0.14: 13.58 11.35 8.98 - 1.28 117
Huxezopodckas obn. 02 3.53 2500 :10.49 02.11.2008 - 1236 :100.85 100.94: -0.15 0.15 -0.35: 18.11 10.40 10.14 - 2.35 2.14
Hoeocubupckas 0bn. 3.96 1500 :13.50 27.07.2006 - 407 :104.11 104.46: -0.14 -0.05 0.12 : 1590 1296 9.87 - 1.04 0.95
Hosocubupckas obn. 02 4.30 2000 {13.30 29.11.2007 - 897 :106.70 106.99: 0.00 0.28 0.81 4.74 1246 10.58 - 214 1.93
Camapckasi 06r1., 01 0.01 2370 :12.00 04.07.2006 - 384 :104.60 104.90: 0.00 -0.48 -0.93: 23.34 1148 7.72 - 0.98 0.91
Teepckas obn., 02 0.00 1000 {16.90 23.11.2006 - 526 :110.00 111.20i 0.00 0.27 0.12 { 9.26 15.16 8.61 - 1.31 1.20
Tomckas o6n., 01 0.00 400 (12.00 19.11.2005 - 157 0.00 0.00 0.00 0.10 -044: 888 11.74 6.68 - 0.43 0.40
Tomckas obn., 02 20.41 500 :12.00 27.07.2006 - 407 :100.11 0.00 : -0.44 -049 0.28 :45.70 11.76 9.79 - 1.03 0.94
Tomckas o6n., 03 0.00 600 :(12.00 13.10.2007 - 850 :103.40 0.00 0.00 0.19 0.68 :{20.71 1158 9.19 - 2.08 1.90
Xabaposckuli kpad, 01 0.14 300 :13.09 27.08.2005 - 73 101.21 101.25: -0.04 -0.39 -0.78: 6.81 1293 6.91 - 0.20 0.19
Xabaposckuli kpat, 02 1.04 700 :12.00 05.10.2006 - 477 :102.95 103.35: -0.29 0.34 0.01 : 23.34 1166 8.73 - 1.21 1.1
XMAO, 01 0.00 1000 : 15.00 08.12.2005 - 176 0.00 0.00 0.00 0.00 0.00 164 1441 6.23 - 0.48 0.45
XMAO, 02 0.00 5000 £ 12.00 27.05.2008 - 1077 $106.30 0.00 0.00 0.00 -050: 5.92 10.81 7.90 - 2.58 2.39
Yysawus, 01 3.13 285 :12.00 12.08.2005 - 58 100.85 101.00: -0.20 -0.20 -0.83: 11.18 11.90 6.83 - 0.16 0.15
YHyeawus, 02 0.00 500 9.50 13.04.2007 - 667 99.77 100.10{ 0.00 -0.20 0.80 { 16.40 9.54 10.10 - 1.67 1.52
Yysawus, 03 0.00 750 :12.33 27.03.2009 - 1381 {106.75 106.99: 0.00 -0.22 0.67 {26.69 11.55 10.38 - 3.09 2.80
SAxkymus, 03 0.00 800 :12.00 17.06.2008 - 1098 0.00 0.00 0.00 -1.50 -0.47:2795 11.28 9.88 - 2.52 2.29
Sxymusi, 04 0.00 1000 : 14.00 16.03.2006 - 274 0.00 0.00 0.00 0.03 -0.90: 3452 13.33 6.92 - 0.70 0.66
SAxkymus, 05 5.05 2000 :10.00 21.04.2007 - 675 :100.42 101.20: -0.59 -0.89 -0.53 i 15.07 9.91 8.68 - 1.70 1.56
AHAO, 01 0.00 1800 : 11.00 03.08.2008 - 1145 :105.00 0.00 0.00 0.09 0.32:39.18 1046 8.66 - 2.66 2.45
Spocnasckas o0bn., 02 0.00 1000 {13.78 03.07.2007 - 748 :107.20 107.40: -0.74 -0.19 -0.92 { 26.80 12.85 9.49 - 1.79 1.64
Spocnasckasi 06n., 03 0.42 1000 (12.50 17.11.2006 - 520 :103.25 103.59: -0.33 0.29 0.05 { 9.59 12.07 8.95 - 1.07 0.98
Mockea 24 0.00 3000 (15.00 02.09.2005 - 79 102.32 0.00 0.00 0.78 -1.05: 534 1452 -0.24 - 0.22 0.22
Mockea 35 0.00 3900 :10.00 18.06.2006 - 368 0.00 0.00 0.00 030 -043:11.23 961 -0.37 - 0.38 0.38
Mockea 28 0.00 3000 :15.00 25.12.2005 - 193 :104.00 106.50: -1.21 0.00 -0.65: 33.70 14.08 2.61 - 0.50 0.49
Mockea 32 0.67 4000 :10.00 25.05.2006 - 344 :103.76 103.85: -0.36 0.10 -054: 575 9.64 6.03 - 0.91 0.86
Mockea 37 4.30 3900 :10.00 23.09.2006 - 465 :104.70 104.90: 0.22 -0.14 -0.36: 23.01 9.52 6.00 - 1.19 1.12
Mockea 27 0.00 4000 :15.00 20.12.2006 - 553 0.00 0.00 0.00 -0.08 -0.19¢f 3575 13.27 6.10 - 1.35 1.27
Mockea 42 0.00 3000 {10.00 13.08.2007 - 789 :106.30 107.10 0.00 0.28 0.14 { 9.04 935 ©6.66 - 1.96 1.84
Mockea 31 6.39 5000 {10.00 20.05.2007 - 704 1105.90 106.45: 0.57 -0.09 0.05 i 1041 9.38 6.83 - 1.94 1.82
Mockea 40 0.00 4000 :10.00 26.10.2007 - 863 :106.00 107.00: -0.84 0.09 -0.23 i 23.01 943 7.31 - 2.02 1.89
Mockea 29 0.00 5000 :10.00 05.06.2008 - 1086 :107.25 107.80: -0.23 0.75 -0.33: 274 932 7.38 - 2.65 2.47
Mockea 36 0.00 4000 : 10.00 16.12.2008 - 1280 0.00 0.00 0.00 0.14 -1.01:4959 925 7.47 - 2.93 2.73
Mockea 41 0.00 5000 :10.06 30.07.2010 - 1871 :106.00 116.62: 0.00 -0.47 -0.47 :37.19 944 790 - 4.04 3.74
Mockea 38 0.00 5000 {10.00 26.12.2010 - 2020 :109.42 110.80: 0.00 0.95 -1.31:46.85 9.03 7.72 - 4.27 3.96
Mockea 39 53.24 5000 {10.00 21.07.2014 - 3323 :103.65 103.80: -0.43 0.72 -0.97 { 39.73 9.63 8.25 - 6.13 5.66
Bcezo 176.53 125080
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O6bem, DOHen
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Umoau mopzaoe KopnopamueHbIMU ob6u2ayussMu
Hegpmb u 2a3

TA3TIPOM A2 0.00 5000 :15.21 03.11.2005 - 141 10355 103.80: -0.29 -0.34 -1.28: 16.25 14.69 5.85 - 039 0.37
FA3IPOM A3 0.00 10000i 8.11 18.01.2007 - 582 1102.00 102.15{ 0.00 0.14 0.10 { 30.67 7.95 6.88 - 149 139
FA3IPOM A4 11.31 5000 i 8.22 10.02.2010 - 1701 1101.45 101.70i -0.05 0.89 0.00 { 26.80 810 7.99 - 387 358
FA3MPOM A5 1249 5000 i 7.58 09.10.2007 - 846 1100.95 101.45: 045 017 -0.121 1329 747 7.00 - 214 2.00
HIK UTEPA 8.17 2000 {13.50 07.12.2007 07.12.2005 905 :102.05 102.17; -0.06 0.08 -0.18: 296 1322 - 8.82 i 048 044
Jlykodin 02 0.00 6000 { 7.15 17.11.2009 20.11.2007 1616 { 99.70 99.90: -0.15 0.15 0.00 i 431 7.17 - 742 % 227 2.1
HOBATOK, 01 508 1000 { 9.40 30.11.2006 - 533 i 0.00 102.00i -0.05 049 040 335 926 842 - 139 1.29
Hopmeas, 01 9.01 2100 :16.00 09.11.2005 - 147 £102.05 102.10i -0.04 -0.37 12.40: 15.34 1567 10.41 - 040  0.37
Tam+egpms 03 0.00 1500 {12.00 01.07.2006 - 381 1104.85 105.50i 0.00 024 -0.44 5490 1143 7.06 - 096  0.90
THK, 05 0.01 3000 :15.00 28.11.2006 - 531 _i111.00 112.00; 0.00 0.04 -0.62 i 6.99 13.39 6.33 - 1.36 _ 1.28
Xumusi u Heghmexumus

AMTETTXK, 07 3.04 1200 :12.50 15.11.2007 22.11.2005 883 :100.80 101.14: -0.05 0.00 0.18 : 925 1236 - 968 : 044 040
AKpoH, 01 0.00 600 i13.45 01.11.2005 - 139 1101.20 102.00i 0.00 -0.37 -0.34: 1585 13.20 8.65 - 037 034
Avmenwunnpom, 01 0.01 600 :19.00 23.12.2005 - 191 £104.52 105.00i 0.11 -0.28 -1.41:90.05 1810 9.19 - 048 044
Kyubbiweeasom, 01 0.00 600 i 9.00 15.06.2006 15.12.2005 365 : 0.00 0.00 { 0.00 0.08 -0.40i 2219 8.95 - 8.04 i 049 045
HUKOCXUM, 01 0.00 750 i15.00 14.12.2006 - 547 i 0.00 0.00 : 000 020 -0.30:74.38 1517 1579 - 130 1.12
HKHX-03 0.00 2000 i 9.50 01.09.2007 01.09.2005 808 : 99.95 100.70i 0.00 -0.29 0.00 { 3.64 9.45 - 705§ 021 020
HKHX, 04 1.02 1500 i 9.99 26.03.2012 02.04.2009 2476 :101.85 102.00: 0.25 235 0.00 i 19.71 9.78 - 951 { 320 292
Hagpuc Kocmemukc, 01 0.00 400 :12.00 22.04.2007 21.10.2005 676 :100.70 101.20i 0.00 0.00 -0.96: 17.75 11.88 - 890 ! 035 0.32
CAHOC 01 0.00 300 {14.00 13.02.2006 - 243 1 0.00 10455 0.00 0.00 -019i 4679 1341 7.20 - 063  0.59
CAHOC 02 0.00 3000 { 9.70 10.11.2009 13.11.2007 1609 :101.50 101.80: 0.00 0.39 0.25 : 7.71 953 - 9.30 { 219 201
dnekmpoaHepaemuka

Anmauatepeo, 01 1.08 600 :18.00 05.08.2005 - 51 :100.42 100.80: 0.05 065 -1.03: 2022 17.86 1194 - 0.14 012
BawkupaHepzo, 01 0.00 500 :20.00 11.09.2005 - 88 :102.11 103.55: 0.00 0.07 -0.96:52.05 19.34 543 - 024 023
bBawkupaHepeo, 02 0.00 500 10.69 22.02.2007 25.08.2005 617 :100.40 101.15! 0.00 -0.30 -0.40: 32.51 10.64 - 783 1 019  0.18
Jlenanepeo, 01 0.00 3000 :10.25 19.04.2007 - 673 19675 99.90: 000 005 -0.05: 1545 1025 1050 - 170 154
PAO ESC 02 2.92 3000 {15.00 21.10.2005 - 128 £102.76 102.99: -0.05 -0.21 -1.57 i 2260 14.58 6.54 - 035 0.33
CeepdrnosaHepzo, 01 0.00 500 i11.50 01.03.2007 05.09.2005 624 {100.55 100.70i 0.00 0.01 -0.06 32.77 1143 - 881 i 022 021
Tamarepeo, 01 0.00 1500 i 9.65 13.03.2008 - 1002 :100.70 101.28} 0.00 025 1.00 {2379 953 9.32 - 242 222
®CK E3C, 01 553 5000 i 8.80 18.12.2007 - 916 1102.42 102.65i -0.27 029 -0.29i 4243 859 7.87 - 222 206
Slkymckanepzo, 01 0.00 400 :16.00 31.08.2006 - 442 110511 0.00 i 0.00 -0.85 0.29 : 4559 15.14 9.51 - 1.11 1.01
Cesa3b

BawuH@opmcesss 09 0.00 150 :14.00 23.10.2005 - 130 :101.50 102.90: 0.00 -0.39 0.00 : 20.33 13.70 7.51 - 036 0.33
Bonzamenekom 0.00 1000 :15.00 21.02.2006 - 251 1104.20 104.55: 0.00 -0.14 -1.23: 945 1434 6.81 - 066  0.62
Bbimnesikom 01 0.00 3000 { 9.90 16.05.2006 - 335 1101.70 102.50i 0.00 015 000 i 7.87 9.63 6.80 - 089 0.84
Hanbcessb 01 0.00 1000 {15.00 15.11.2006 16.11.2005 518 i 0.00 0.00 i 0.00 0.00 -047: 11.51 14.02 8.45 - 132 122
MITC 04 0.00 1000 {10.00 22.04.2009 26.04.2006 1407 :102.00 102.80: 0.00 -0.05 -0.20 i 13.42 9.74 - 6.88 ! 0.84 079
Mezacpor @unac 01 0.00 1500 {11.50 07.06.2006 - 357 1103.00 103.80i 0.00 -0.05 -1.26} 221 1117 8.41 - 095 0.88
MezacpoH 0.00 1500 i 9.28 11.04.2007 - 665 :101.00 101.50: 0.00 -0.20 1.00 i 16.02 919 8.85 - 169  1.56
PTK-TIM3UHI, 04 0.16 2250 i 9.69 08.04.2008 13.04.2006 39546 : 100.71 100.90i 0.02 -0.11 0.00 i 16.99 9.61 - 786 i 080 0.75
Cubupbmernexom 03 0.00 1530 :14.50 14.07.2006 - 394 :106.11 106.99: 0.00 -0.05 -0.50: 60.38 13.57 7.91 - 099 091
Cubupbmenekom, 04 0.00 2000 {12.50 05.07.2007 - 750 1106.05 107.60i 0.00 0.05 -0.35:54.79 1174 9.16 - 179 164
C3 Tenekom, 02 0.00 1500 {13.20 03.10.2007 05.10.2005 840 101.80 102.15i 0.00 -0.05 -0.73 i 2532 1295 - 6.88 { 030 0.28
CMAPTC, 01 0.05 275 :18.00 20.11.2005 - 158 £103.80 104.20: -0.10 -0.15 -0.20 i 11.34 17.34 8.84 - 0.44  0.40
CMAPTC, 02 2.00 500 i13.75 26.06.2007 26.06.2005 741 {100.07 100.18} -0.07 -0.34 -0.74 i 64.42 13.74 - 9.79 { 0.03  0.03
CMAPTC, 03 0.00 1000 {15.10 29.09.2009 05.10.2005 1567 :103.90 104.00: -0.10 -0.29 0.10 i 29.37 1453 - 225 i 031  0.30
Tammenekom, 03 0.00 600 i11.75 06.05.2007 - 690 1102.10 102.80f 0.00 -0.05 094 i 998 1151 1093 - 1.71 1.54
YPCU 02 0.00 1000 :17.50 06.08.2005 - 52 1101.45 101.70; 0.00 0.00 -1.54 i 1822 17.23 6.40 - 0.14  0.13
YPCU 03 0.18 3000 :14.25 18.07.2006 - 398 1106.51 107.00i -0.14 -0.05 -0.74 i 57.78 13.36 7.86 - 1.00 0.93
YPCU 04 0.00 3000 i 9.99 01.11.2007 - 869 1102.30 102.75{ 0.00 029 002 {1122 974 894 - 216  1.98
Llenmpmenexom 03 131 2000 :12.35 15.09.2006 - 457 1104.35 104.80: -0.33 -0.19 -0.23 i 30.11 11.84 8.81 - 117 1.07
Llenmpmenexom 04 119 5623 {13.80 21.08.2009 16.11.2006 1528 {109.25 109.55i -0.23 1.56 -0.14 | 44.99 1263 - 698 i 129 121
LieHmpanbHeil Teneepag 0 0.53 500 :16.00 22.08.2006 - 433 1106.20 106.95: -0.47 0.38 0.00 : 9.64 1502 10.50 - 110  0.99
IOTK, 01 0.26 1500 i14.24 14.09.2006 - 456 1104.55 104.85: -028 0.27 -0.67: 3511 1358 1023 - 116  1.05
1OTK, 02 0.00 1500 {12.00 07.02.2007 08.02.2006 602 :101.15 101.45: 0.00 040 -015: 4142 1184 - 995 062 057
tOTK, 03 6.59 3500 12.30 10.10.2009 13.04.2006 1578 :101.57 101.65} -0.10 _0.15 _-0.20 i 23.25 12.11 - 10.31: 080 _ 0.72
JHob6bisarouwasi NpoMbIUWIEHHOCMb

AJTPOCAT9 1.07 3000 : 16.00 23.10.2005 - 130 :103.25 103.35; -0.09 044 -0.72: 23.23 1549 6.38 N 0.36 0.33
Monumemann, 01 1.99 750 117.50 21.03.2006 - 279 1105.90 106.00: -024 -0.02 -0.61: 40.75 16.52 9.14 - 073 0.66
CY3K, 02 0.01 1000 {11.00 15.02.2007 16.02.2006 610 101.00 101.38 -0.48 0.00 0.05 814 10.89 - 9.78 { 065  0.60
XalineHd l'ond ®uwHarc, 01§ 0.00 750 12.00 02.04.2008 09.10.2006 1022 :100.55 100.90: 0.00 0.85 0.00  23.01 1190 - 1178} 1.21 1.08
Memannypaus

BblikcyHckuu M3 07 0.00 1000 :15.00 31.08.2005 - 77 :101.00 102.18f 0.00 -0.02 -0.83 : 43.15 14.71 528 - 021 020
Espasxondure 01 0.00 1000 12.50 05.12.2005 - 173 £102.60 102.70: 0.00 -0.58 -0.67 i 3.42 1220 7.03 - 047 044
MHIMPOM, 01 3.25 500 {12.50 20.04.2007 21.04.2006 674 (100.45 100.85: -0.15 0.50 -0.05: 18.49 1244 - 1223} 082 0.73
MaupUHeecm, 01 5.01 500 {12.30 03.04.2007 - 657 1100.10 100.30i -0.10 1.21 -1.00 i 23.93 12.29 12.81 - 160  1.42
Pycan ®ur 01 4.03 3000 {10.00 12.09.2005 - 89 100.63 100.87i -0.10 0.05 -0.54 26.03 9.94 7.18 - 024 023
Pycan ®uH 02 0.00 5000 i 8.00 20.05.2007 - 704 19955 99.90i 000 -0.10 -022} 570 802 8.30 - 182 168
C80600Hsiii cokon, 02 0.00 600 :13.55 22.11.2007 27.05.2006 890 :100.50 103.40: 0.00 0.00 0.09 i 742 1318 - 10.61i 0.92 083
Cr MEYE], 01 0.00 2000 {10.69 22.11.2007 30.05.2006 890 :102.05 102.50i 0.00 0.29 -052: 586 1044 - 8.03 ! 093 086
Cesepcmarb 0.00 3000 i 9.75 28.06.2007 30.06.2005 743 i 99.80 100.80: 0.00 0.00 0.00 i 4461 9.76 - 1167: 004 0.04
71 MEYET 01 0.00 3000 {11.75 12.06.2009 16.06.2006 1458 i 0.00 0.00 i 0.00 0.00 -0.87:57.95 11.35 - 8211 092 085
TMK 0.00 2000 :10.30 20.10.2006 - 492 1100.95 101.35: 0.00 -0.05 0.25: 1580 10.25 10.16 - 128  1.16
TMK, 02 6.09 3000 i11.09 24.03.2009 30.03.2007 1378 :101.50 101.69: -0.27 0.49 2370 1094 - 993 ! 164 149
Tynayepmem 02 0.00 1000 {11.00 02.12.2007 02.12.2005 900 101.75 102.40; 0.00 0.00 0.20 i 3.92 10.81 - 919 i 047 043
YMK 01 0.00 1000 : 7.00 31.01.2006 - 230 i 0.00 9910 : 0.00 0.00 -0.60: 2570 7.06 _8.65 - 0.61__ 0.56
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SMUTEHTbI OB BbEMbI TMNOrALUEHUE/ BbIKYTI LEHA U3MEHEHUE, % HAOXO4HOCTb,% ARPALUNA
O6bem, [Hen no
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MawuHocmpoeHue
Aesmosas, 02 20.93 3000 {10.78 13.08.2008 17.08.2005 1155 {100.35 100.50: -0.12 0.00 -0.47 i 35.15 10.74 - 8.26 0.17 0.16
'T-T3L 3Hepeo 02 0.00 1500  12.50 22.06.2006 - 372 0.00 000 : 000 -0.25 0.00 { 59.59 12.33 11.31 - 0.93 0.84
I'T-T3L 3Hepeo 03 1.81 1500 {12.04 18.04.2008 23.10.2006 1038 {100.45 100.54: -0.12 0.60 0.00 { 17.81 11.99 - 1198 1.27 1.14
WxAemo, 01 5.59 1200 §12.50 14.03.2007 14.09.2005 637 99.95 100.05: -0.15 0.11 -0.01 i 31.16 12.51 - 12.32¢ 0.25 0.22
UPKYT 02 5.16 1500 :16.00 02.11.2005 - 140 :103.00 103.25: -0.19 -0.32 -0.55: 18.41 1550 7.29 - 0.38 0.36
KAMA3-®uHaHc 0.51 1200 {12.30 11.11.2006 11.11.2005 514 101.50 101.85: 0.29 -0.27 -0.34: 11.46 12.09 - 7.86 0.41 0.38
JIOMO, 02 0.52 700 :15.35 11.07.2006 12.07.2005 391 100.00 100.10: 0.01 -0.10 -0.54 : 65.18 15.35 - 14.28 : 0.07 0.06
Murl-®unanc, 01 0.45 1000 : 16.00 03.06.2009 15.12.2005 1449 :101.80 102.00: -0.02 0.04 -0.19 i 3.07 15.72 - 11.84: 0.50 0.45
OM3 04 0.49 900 {14.25 26.02.2009 31.08.2006 1352 :104.25 104.60: 0.10 0.38 -0.66 { 40.60 13.61 - 10.25:¢ 1.12 1.01
Pycckue Asmobycbi 5.11 500 :14.00 22.05.2006 - 341 £102.25 102.30f -0.10 0.05 0.03 : 9.21 13.69 11.69 - 0.90 0.81
Canom-3Hepeus, 01 0.41 3000 {14.00 25.12.2007 27.12.2005 923 101.85 101.95; 0.05 -0.10 -0.68 { 64.82 13.73 - 10.39 ¢ 0.50 0.45
CamypH NHeecm 0.00 500 :16.00 05.08.2006 - 416 0.00 109.00: 0.00 831 0.04 i 57.86 14.03 2.55 - 1.04 1.02
HI1O CATYPH, 01 1.95 1500 :11.50 23.03.2008 28.03.2006 39530 i 101.53 101.80: -0.10 0.25 0.85 { 26.15 11.33 - 9.65 0.76 0.69
Cesepcmarnb-asmo 0.00 1500 §11.25 21.01.2010 25.01.2007 1681 0.00 0.00 0.00 0.14 -0.50: 42.84 10.88 - 9.10 1.46 1.34
TB3, 01 0.00 750 :14.60 10.10.2006 - 482 :104.75 105.00: 0.00 0.24 -0.33: 26.40 13.94 8.61 - 0.79 0.72
TpaHcmauwxonduHe, 01 0.00 1500 { 14.00 01.12.2007 05.06.2006 899 :103.41 103.84: 0.00 024 -015}i 537 13.50 - 10.03i 0.94 0.85
YpaneazoH3aeo0, 01 0.82 2000 §13.36 30.09.2008 03.10.2006 1203 {102.86 103.05: 0.00 0.42 0.00 { 25.99 12.97 - 11.08 { 1.21 1.09
lNMuwieeasi NPOMbIUWIIEHHOCMb
AlK Oro, 01 6.17 1100 : 15.50 22.04.2007 28.04.2006 676 : 99.70 99.96 : -045 -0.05 0.16 { 19.49 1555 - 16.44: 0.83 0.71
Banmumop-Hesa 0.51 500 {16.00 05.09.2006 02.09.2005 447 101.01 101.59i -0.10 0.00 -0.71 5.70 15.76 - 8.89 0.22 0.20
Bumm-Bunnb-HaHH 5.09 1500 : 10.78 11.04.2006 - 300 :101.90 102.20: 0.15 -0.05 -1.80 1890 10.58 8.37 - 0.80 0.74
pynna OCT, 01 0.00 800 :14.00 19.07.2005 08.07.2005 34 102.50 102.90: 0.00 0.29 -0.16: 56.77 13.62 - 8.52 0.06 0.06
Hxel-9¢p-Cu, 01 3.35 700 £14.00 06.10.2005 - 113 1101.20 101.29; -0.05 0.05 -1.16 i 18.53 13.83 10.37 - 0.30 0.27
[xeli-O¢p-Cu, 02 5.28 1200 : 14.00 04.12.2007 06.12.2005 902 101.75 102.10: -0.09 0.53 -0.77 { 3.07 13.74 - 9.78 0.48 0.43
MukosiHosckuli 0.00 1000  13.50 18.09.2006 - 460 :104.01 105.21i 0.00 047 0.00 { 32.55 1292 9.83 - 1.17 1.07
MapHac-M, 01 1.54 500 {12.75 15.03.2006 - 273 :1101.70 101.85¢ -0.15 0.15 -0.29 i 31.79 1252 10.62 - 0.70 0.64
lpatimepu doH, 01 0.00 750 :13.50 10.11.2006 11.11.2005 513 0.00 0.00 { 0.00 0.25 0.00 i 12.21 13.33 - 12.01: 0.40 0.36
Pa3zaynad-Lienmp 01 0.13 1000 : 14.00 05.06.2006 - 355 99.75 100.18f -0.05 0.40 -0.33:i 4.22 14.00 14.47 - 0.94 0.82
SPKO, 01 0.00 1000 § 15.50 05.09.2006 06.09.2005 447 {101.60 102.04i 0.00 -0.15 -0.44 i 42.04 15.23 - 715 i 0.23 0.21
lTueoeapeHue
banmuka, 01 0.00 1000 : 8.75 20.11.2007 - 888 :100.10 100.55: 0.00 0.10 0.00 i 42.19 8.71 8.71 - 2.21 2.04
KpacHbiti Bocmok-UHeecm 0.00 1500 : 11.50 25.02.2007 24.02.2006 620 101.26 101.48: 0.00 0.15 -0.83: 34.97 11.34 - 9.47 0.67 0.61
NN T-NHeecmmermce 01 0.06 1000 :12.00 28.09.2006 - 470 99.81 100.15: -0.65 -0.30 -0.10 i 24.99 12.08 12.96 - 1.20 1.07
NN T-NHeecmmeHmce 02 10.30 1500 {14.25 23.03.2009 29.09.2006 1377 {103.00 103.10{ -0.17 -0.14 292 { 30.84 13.83 - 11.84: 1.19 1.07
CAH Wumep6pio 2.23 2500 § 13.00 15.08.2006 - 426 :106.00 106.20: -0.33  0.33 -0.37 i 48.08 12.22 6.42 - 0.93 0.87
PO3HUYHbIU CEeKmop
Espocems, 01 i 0.28 1000 § 16.33 25.04.2006 22.07.2005 314 :102.80 102.90: 0.18 0.02 -0.68 i 22.37 15.87 13.02 -1 082 0.73
JlecHasi npoMbiwsieHHocmb u LUBK
AL|BK-VHeecm 0.73 500 13.50 07.09.2006 - 449 :102.55 103.25{ 0.00 049 -0.19: 222 13.11 11.31 - 1.15 1.04
Boneza 01 0.00 1500 :12.00 13.03.2007 14.09.2005 636 97.61 98.00: 0.61 -0.51 1.76 i 29.92 1222 - 26.92: 0.25 0.20
roToK 0.01 550 {12.50 06.06.2006 - 356 :100.60 0.00 { 0.10 0.12 -0.71i 2.74 1243 1217 - 0.95 0.84
19® Coro3, 01 1.01 300 :16.00 09.10.2007 06.10.2005 846 101.85 102.15: -0.20 -0.15 -0.39 : 30.25 15.71 - 9.56 0.31 0.28
Cmpoumenbcmeo u urnomeka
AMKK 0.00 1070 {11.00 01.12.2008 - 1265 :108.00 109.00{ 0.00 1.40 0.00 {4219.2 10.09 8.13 - 2.99 2.76
AVMXKK, 02 0.11 1500 { 11.00 01.02.2010 - 1692 (108.00 109.40: 0.32 -0.09 -1.45}i 40.38 10.09 8.77 - 3.66 3.37
AWK, 03 0.00 2250 i 9.40 15.10.2010 - 1948 :103.75 104.75{ 0.00 0.38 -0.57: 1571 897 8.27 - 3.42 3.16
nasmoccmpodi, 01 0.00 2000 : 13.00 27.05.2007 27.05.2006 711 :100.00 100.03: 0.00 -0.01 -0.30: 6.77 13.00 - 13.60 ¢ 0.90 0.79
WHTEKO 01 0.00 1200 :10.95 15.02.2007 - 610 99.50 100.00: 0.00 -0.50 0.81 i 3540 11.06 11.94 - 1.52 1.36
MUA, 01 0.11 2200 10.00 20.09.2012 - 2654 £101.50 102.50i 0.20 0.29 0.75 { 10.08 9.76 9.49 - 3.04 2.78
TVIK, 04 0.00 750 :13.00 29.06.2005 - 14 0.00 0.00 0.00 0.00 -0.05: 6.77 1291 -5.08 - 0.04 0.04
CY-155 0.00 1500 § 14.00 30.03.2007 30.03.2006 653 : 98.10 102.00i 0.00 0.91 -0.90 i 29.53 14.01 - 14.88 ¢ 0.74 0.64
TpaHcriopm
AsuaK. Camapa, 01 0.02 350 {15.00 08.03.2007 - 631 102.58 102.75¢ 0.00 -0.11 -0.34 i 39.86 14.63 13.13 - 1.53 1.36
Hem fadin XaHdnuHe 0.00 1000 : 13.50 23.06.2005 - 8 0.00 0.00 { 0.00 0.00 -0.59: 64.73 13.45 -4.44 - 0.02 0.02
PX[, 03 4.05 4000 § 8.33 02.12.2009 - 1631 {101.10 101.65f -0.49 0.96 -0.37 i 1.60 8.23 8.17 - 3.82 3.53
PX4, 02 3.03 4000 { 7.75 05.12.2007 - 903 :101.10 101.30i -0.64 090 -0.26: 149 7.67 7.43 - 2.30 2.14
PX[, 01 0.01 4000 : 6.59 07.12.2005 - 175 :100.20 100.40: -0.30 0.00 -0.10: 1.26 6.56 5.73 - 0.48 0.45
TpaHcHegmenpodykm 0.06 1000 : 8.90 10.05.2006 - 329 :100.49 101.50: -049 0.29 -0.10: 853 881 7.86 - 0.88 0.82
PuHaHco8bIlU CeKmop
Anbgha®@uHaHc, 01 0.00 1000 i 8.50 08.06.2007 - 723 0.00 0.00 : 0.00 - - 116 850 2.15 - 1.92 1.88
Anbgpa®uHaHc, 02 0.00 2000 § 8.50 31.03.2010 05.04.2006 1750 0.00 99.99: 0.00 -0.15 -0.65: 16.30 8.56 - 9.68 0.79 0.72
Batk 3eHum, 01 0.00 1000 i 8.50 24.03.2007 - 647 :100.30 100.65: 0.00 -0.30 0.30 { 19.33 847 3.62 - 1.67 1.61
BrewmopebaHk 03 0.00 2000 { 14.00 22.02.2006 - 252 :105.35 106.05: 0.19 -0.21 -0.85:i 8.05 13.27 5.68 - 0.69 0.65
BrewmopebaHk 04 0.00 5000 i 5.60 19.03.2009 24.03.2006 1373 { 99.05 100.00:{ 0.00 -0.30 -0.15: 12.73 5.63 - 6.34 : 0.76 0.71
MMB, 01 0.00 1000 : 8.30 13.02.2007 - 608 :100.00 100.75: 0.00 0.00 -0.35: 27.29 8.28 8.29 - 1.55 1.43
PocbaHk, 01 1.21 3000 { 9.25 15.02.2009 14.02.2007 1341 :101.05 101.25: -0.07 0.03 0.20 : 31.17 9.14 - 8.63 1.54 1.42
Pycckuli CmaHdapm 02 0.00 1000 : 14.04 14.06.2006 - 364 :103.75 105.40: 0.00 0.00 -0.98 : 70.00 13.28 8.14 - 0.91 0.84
Pycckuli Cmaxdapm 03 0.00 2000 §12.90 22.08.2007 01.09.2005 798 {100.80 101.20: 0.00 -0.10 -0.69 i 39.58 12.77 - 7.31 1 0.21 0.20
Bceeao o 0aHHbIM 182.44 229048

UcmouHuku: REUTERS, pacuyemsi baHka Mockebi
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POCCUUCKWE EBPOOBNUIALIUK 16 nioHa 2005 r.

OMUTEHTbI OB bEM MOrALLUEHUE LIEHA NU3MEHEHUWE,% [OOXOAOHOCTb,% PEUTUHIT  OOPALNA
[xen o Cnpag k X
OSEsM’ KynoH,% MoraweHve norawenn [okynka [Mpogaxa AeHb Hegeno mecsiy  Knoraw. Tekywas benchmar S&P Mo:dy Fitch [iop. net. Moga. awop
5 a k

CyeepeHHbIe egpoobriuzauyuu
Poccus 05 $ 2969 875 24.07.2005 38 100.63 100.81 i 0.00 000 -019 185 870 91 iBBB- Baa3 BBB: 0.09 0.09
Poccus 07 $ 2400 10 26.06.2007 740 i 110.38 110.56: 0.00 -0.28 000 455 9.06 84 :BBB- Baa3 BBB: 1.80 1.76
Poccus 10 $ 2718 825 31.03.2010 1749 : 108.63 109.06: -0.06 -029 -0.12 484 759 108 i BBB- Baa3 BBB- 2.50 2.44
Poccus 18 $ 3466 11 24.07.2018 4786 | 146.69 147191 0.04 -080 219 580  7.50 169 iBBB- Baa3 BBB4 8.02 7.80
Poccus 30 $19526 5 31.03.2030 9054 : 109.75 109.81: -0.06 -0.79  3.41 580  4.56 169 iBBB- Baa3 BBB- 8.30 8.07
Poccus 28 $ 2500 12.75 24.06.2028 8409 i 177.31 177.88: -0.28  -1.41 392 633 7.9 192 i BBB- Baa3 BBB: 10.60 _ 10.28
O6nuzauuu MuHgpuHa PP
MINFIN 6 $ 1750 3 14.05.2006 332 9863 98.81 : 0.00 0.06 0.19 455 3.04 0 BBB- Baa3 BBB- 1.98 1.90
MINFIN 8 $ 1322 3 14112007 881 9588 9663 i 000 -052 079 863  3.13 0 BBB- Baa3 BBB{ 2.78 2.58
MINFIN 5 $2837 3 14.052008 1063 9363 9363 i 027 -0.73  0.81 537  3.20 0 BBB- Baa3 BBB- 3.76 3.57
MINFIN 7 $ 1750 3 14.05.2011 2158 i 86.69 87.25 : 0.14 _ -0.71 1.47 564  3.46 0 BBB- Baa3 BBBi 6.20 5.85
O6nuzauuu Aries
ARIES 07 €2000 541 2510.2007 861 : 10544 10560: -0.06 -0.05 -020 3.02 513 88 BB+ Ba2 0.00 2.63
ARIES 02 €1000 7.75 2510.2009 1592 i 11571 11616 0.08 -0.15  0.60 376  6.70 107 BB+ Ba2 0.00i 3.74 3.60
ARIES 03 $ 2436 96 25.10.2014 3418 i 127.17 12764 -059  -0.83  1.40 579  7.55 169 BB+  Ba2 0.00i 6.67 6.48
MyHuyunanbHbie egpoobnuzayuu
Mockea 06 €400 10.95 28.04.2006 316  106.65 107.05: -0.12 0.02 -041 293 10.27 84 (BBB- Baa3 BBBZ 0.86 0.84
Mockea 11 €374 645 12102011 2309 : 110.62 111.08: -0.02 -024 112 448 583 162 i BBB- Baa3 BBB- 5.23 5.01
KopnopamueHbie egpoobauzauuu
CubHepms 07 $ 400 115 13.02.2007 607 £ 107.50 108.06: 0.03 -0.14 -055 6.61 1070 288 B+ Ba3 1.50 1.45
rA3MPOM 07 $ 500 9.125 25.04.2007 678 10693 107.34i 0.00 -0.05 040 514 853 142 i BB- Baa3 BBU 1.73 1.68
THK 07 $ 700 11 11.11.2011 2339 11050 111.00: -004 -0.17 -0.14 6.18 9.95 246 Ba2 2.15 2.08
MTC 08 $ 400 975 30.01.2008 958 : 107.04 107.78: 0.07 -021 -057 676  9.11 299 { BB- Ba3 2.30 2.23
Cucmema 08 $ 350 10.25 14.04.2008 1033 : 107.60 108.24: -0.15 -0.15 -0.81 7.21 9.53 343 B B3 B+i 249 2.40
Anpoca 08 $ 500 8.125 06.05.2008 1055 : 106.16 106.82: -0.21  0.58 038 577 765 200 B B2 2.61 2.54
Bumm-Bunnb-[aHH $ 150 85 21.052008 1070 } 100.40 101.24i 0.01 018 025 834 847 457 B+ B3 2.63 253
MMK 08 $ 300 8 21.10.2008 1223  101.18 101.96: 0.11 010 -149 759 791 382 { BB- Ba3 BB-i 2.96 2.85
Cubrepms 09 $ 500 10.75 15.01.2009 1309 i 111.28 112.03i -0.19 0.77 -096  7.11 9.66 334 B+ Ba3 2.97 2.87
Ceeepcmanb 09 $ 325 8625 24.02.2009 1349 10274 103.34: 018 -022 -073 775 8.39 397 B+ B2 B+:i 315 3.04
Bbimnesnkom 09 $ 450 10 16.06.2009 1461 i 106.50 107.25i -026 -047 057 8.06  9.39 417 { BB- B1 3.41 3.28
Espasxondure 09 $ 300 10.88 03.08.2009 1509 i 110.51 111.26: -0.14  0.14 103 7.84 984 394 BU: 3.35 3.22
HOPHUKETTb, 09 $ 500 7.125 30.09.2009 1567  99.24 100.01i -0.01  -0.41 0.83 733 7.8 344 ! BB Ba2 3.70 3.58
A3rMPOM 09 $ 700 10.5 21.10.2009 1588 | 118.38 118.74i -006 -055  1.08 566  8.87 177 i BB- Baa3 BB Ui 3.61 3.51
FA3MPOM 10 €1000 7.8 27.09.2010 1929 i 11480 11516: 000 -0.06 093 457 6.79 189 i BB- Baa3 BBU 4.37 418
MTC 10 $ 400 8.375 14.10.2010 1946 | 102.89 10364i 062 -0.10 0.14 767 814 379 i BB- Ba3 4.37 4.21
Boimnernkom 11 $ 300 8.375 22.10.2011 2319 i 100.29 101.04: 0.00 0.00 0.00 8.31 8.35 442 i BB- B1 4.97 478
Cucmema 11 $ 350 8.875 11.11.2011 2339 {10350 10425i -009 -027 -0.01 808 857 420 B B3 B+ 4.41 4.24
MTC 12 $ 400 8 28.01.2012 2417 :100.31 100.94: -0.16 022 -0.38 794 798 405 i BB- Ba3 5.10 4.91
Ceeepcmarnb 14 $ 375 925 19.04.2014 3229 {10220 10295i -048 -0.50 -0.04 888  9.05 477 B+ B2 B+ 6.17 5.91
Anpoca 14 $ 800 8.875 17.11.2014 3441 | 109.46 110211 -025 -0.02 257 746  8.11 335 B B2 6.67 6.43
r'A371POM 13 $ 1750 9.625 01.03.2013 2815 { 119.34 119.85: -0.09 -1.19 227 640 8.07 229 { BB- Baa3 BBU 567 5.50
rA371POM 20 $ 1250 7.201 01.02.2020 5343 | 105.88 106.63i -047 144 008 657 6.80 246 i BB- Baa3 BBU 9.20 8.91
A3MPOM 34 $ 1000 8.625 28.04.2034 10543 | 120.25 120.78: 0.00 _ -0.22 -0.70 _ 6.98  7.17 257 i BB- Baa3 BBU 1224  11.82
baHKoecKue eepoobnuzauuu
lasnpombatik 05 €150 9.75 04.10.2005 110  101.85 102.10: -0.05 -0.10 -0.25 3.1 9.57 105 B+ Baa2 0.29 0.29
Anbcpabark 05 $ 175 10.75 19.11.2005 156  101.89 102.39: -0.13 0.06 -055 6.01 1055 281 B Ba2 B 041 0.41
MaOM 05 $ 200 10.75 16.12.2005 183 10250 103.00: -0.05 -0.05 -0.19 549 1049 227 B B+ i 0.49 0.48
Anbcpabark 06 $ 190 8 13.04.2006 301 100.63 101.15: 0.00 0.16 0.29 7.09 7.95 390 B Ba2 B+i 0.80 0.77
Bark 3EHNT 06 $ 125 925 12.06.2006 361 10175 0.00 0.00 0.00 0.12 740  9.09 0 B1 B-
YpanCu6 ba+k 06 $ 140 8.875 06.07.2006 385 : 101.82 102.50: 0.12 0.18 005 689 872 221 B1 B-i 1.00 0.97
Cbepbatk 06 $ 1000 4.92 24.10.2006 495 i 101.15 101.63: 0.01 0.05 0.04 427 486 71 Baa2 BBB: 1.00 0.97
BT5 06 $ 350 4.4 22062006 371 10050 100.75: 0.03  -0.01 008 435 4.38 73 i BB+ BBB-
Mpomcessbbark 06 $ 200 10.25 27.10.2006 498 : 103.22 103.97: 0.03 0.14 0.23 768 993 397 B- B i 1.28 1.24
MAOM 06 $ 200 9.375 23.09.2006 464 10265 103.33: -0.14  0.19 006 705 9.13 320 B B+i 1.17 1.10
Mempoxommepy, 07 $ 120 9 09.022007 603 i 101.82 102.82: -044 018 -069 7.78 884 406 B B1 1.51 1.46
HOMOC 07 $ 100 9.125 13.02.2007 607 10150 10250i -0.04 -0.02 -0.75 812  8.99 439 B1T B i 152 1.47
MocHapbatk 07 $ 200 4.92 05.10.2007 841 10164 101.89: 000 -0.02 -0.06 453 484 102 BBB-
MBI Hukolin $ 150 9 19.03.2007 641 :102.01 10263 -0.21 000 -021 774 882 402 B i 162 1.56
Pycc. Cmand 07 $ 300 875 14.04.2007 667 :101.71 10234: -015 009 -0.17 7.71 8.60 399 :BBB+ 1.70 1.63
BTb 07 $ 300 6.09 30.07.2007 774 10340 103.95i -004 -0.11 -010 469 589 114 i BB+ BBB- 2.45
lasnpombatik 08 €1050 7.25 30.10.2008 1232 i 103.87 10445: 0.08 -0.18  0.41 596  6.98 218 B+ Baa2 3.02 2.94
BTE 08 $ 550 6.875 11.12.2008 1274 : 10412 10481i 032 -0.17 0098 555  6.60 179 i BB+ BBB: 3.15 3.07
PocbaHk, 09 $ 225 975 24.09.2009 1561 } 103.82 104.82i 1.09 1.06 0.51 825  9.39 445 B- B i 251 2.46
MocHapbark 08 $ 150 4.375 30.06.2008 1110 | 9716 97.41 i -008 -0.10 -0.03 540 450 163 BBB- 2.81 2.73
Barx Mocksbi, 09 $ 250 8 28.09.2009 1565 }103.37 104.08i -0.15  0.12 0.17 707 774 318 Baa2 BB+ 3.65 3.53
BTE 11 $ 450 7.5 12.10.2011 2309 i 107.61 10828: 016 -0.16 108  6.03  6.97 214 § BB+ BBB: 5.13 4.98
BTb 15 $ 750 6.315 04.02.2015 3520  100.91 10153: 0.15 -1.04 226 6.02 6.26 213 { BB+ BBB: 4.05 3.93
Cbepbank 15 $ 1000 6.23 11.02.2015 3527 : 99.83 100.38 : 0.21 -0.71 1.63 6.25 6.24 214 Baa2 BBB- 4.01 3.89

UcmouHuku: REUTERS
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MWUPOBOW PbIHOK AONTA 16 nioHa 2005 r.

Mupoeoli pbiHOK onea
SMUTEHTbI LEHA U3MEHEHUE, % AdOXOOHOCTb,% [AIOPALNA PEATUHI

MocnegHsis

Mo 3akpbiTUI0 KoTHpOBKa OeHb Hepens MecsiL, [o noraweHus [iopauusa S&P Moody’s
US10YT=RR 100.11 100.16 0.01 -0.59 2.70 4.11 8.21 AAA Aaa
US30YT=RR 114.78 114.80 0.15 -0.66 2.85 4.41 14.76 AAA Aaa
EU2YT=RR 100.57 100.57 -0.15 0.07 0.19 2.16 1.73 AAA Aaa
EU10YT=RR 99.38 99.38 -0.94 0.84 -2.95 3.32 8.70 AAA Aaa
MEXGLB26=RR 157.00 157.19 -0.04 -1.32 4.37 6.47 10.49 BBB Baa1
BRAZILC=RR 101.75 101.69 0.00 -0.49 2.58 0.00 0.00 BB- B1
BRAGLB27=RR 113.06 113.13 0.28 -1.81 5.10 8.77 9.78 BB- B1
TRGLB30=RR 140.88 140.81 0.36 -0.92 5.68 8.04 10.06 BB- B1
TRGLB10=RR 123.38 123.38 -0.05 -0.50 2.87 6.22 4.03 BB- B1
ARGFRB=RR 32.50 32.50 0.00 0.00 0.00 0.00 0.00 B- Caat
ARGGLB30=RR 29.00 29.00 3.57 -3.45 0.00 75.48 2.19 B- Caat
RUSGLB30=RR 109.75 109.75 -0.06 -0.79 3.41 5.80 8.30 BBB- Baa3
RUSGLB10=RR 108.44 108.63 -0.06 -0.29 -0.12 4.84 2.50 BBB- Baa3
HemouHuku: REUTERS
UHdekcbl JPM EMBI+
EMBI+ CrnP34 WHOEKC N3MEHEHUE, %
Cnpag Mzn;?:::le 3HayeHve 3a fgeHb CM';aC:?;a C Havana roga 3a 12 mecsiues

EMBI+ 314 -2 341.69 0.04 0.01 3.69 20.77

EMBI+ RUSSIA 164 2 405.49 ¢ -0.21 -0.05 7.86 23.80

EMBI+ MEXICO 168 -1 315.50 0.07 -0.92 3.50 14.21

EMBI+ TURKEY 291 0 225.84 0.10 0.94 2.15 22.39

EMBI+ BRAZIL 413 -4 455.85 0.10 -0.22 2.71 29.01

EMBI+ VENGVUELA 470 -3 476.44 0.49 1.26 1.20 26.57

WemouHuku: J.P. Morgan Chase, REUTERS
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KOHTAKTHAA WUHOOPMALINA 16 nioHa 2005 r.

HacToswunii JOKyMeHT npefocTaBneH UCKNIoYNTENBHO B NOpsiake MHOPMaLMK 1 He SIBNAeTCs NpeanoXeHneM O NpoBedeHun ornepaumii Ha pbiHKe LieHHbIX bymar, u, B
YacTHOCTW, NpeanoxeHWem o6 Mx NOKynke unu npogaxe. HacToAWMn AOKYMEHT COAEPXUT MHOPMAaLMIO, NMOMNYyYEHHYIO U3 UCTOYHMKOB, KoTopble BaHk MockBbl paccmatpuBaeTt B
KayecTBe AocToBepHbIX. OaHako BaHk MockBbl, €ro pykoBoACTBO W COTPYAHUKM HE MOTYT rapaHTUpoBaTb abCconoTHble TOYHOCTb, MOMHOTY M AOCTOBEPHOCTbL Takon nHdopmaummn 1
He HecyT OTBETCTBEHHOCTM 3a BO3MOXHble MOTepW KMMeHTa B CBA3W C ee ucnosib3oBaHneM. OLEHKM U MHEHWs, NMpPeACTaBrieHHble B HACTOSILLEM [OKyMEHTE, OCHOBaHbl
MCKIMIOYUTESNIBHO Ha 3aKMioYeHUsIX aHanuTUKOB baHka B OTHOLUEHWM aHanMaMpyeMmblx LieHHbIX Bymar n amuTeHToB. BosHarpaxgeHvwe aHanmMTUKOB HE CBSI3aHO W He 3aBUCUT OT
cofepxaHns aHanUTUYecknx 063opoB, KOTOPbIE OHWN FOTOBST, UMK OT CyLLEeCTBa AaBaeMbIX UMU PeKOMeHAALNN.

BaHk MockBbl, €ero pyKOBOACTBO M COTPYAHWKM HE HECYT OTBETCTBEHHOCTM 3a MHBECTULIMOHHbIE PELUEHWUst KNMUeHTa, OCHOBaHHble HA WHopMaumu, cogepxallencs B
HacTosileM AokyMeHTe. BaHk MockBbl, ero pyKOBOACTBO M COTPYAHWKU HE HECYT OTBETCTBEHHOCTU B CBSA3U C NPSIMbIMU UM KOCBEHHBIMW NOTEPSIMU W/UNK yLLep6OM, BO3HUKLLKM B
pesynbTaTte UCMoNb30BaHWS KNMEHTOM MHOPMaLUM UK Kakoi-nnbo ee YacTu Npu COBEPLLEHUM onepaumii ¢ LeHHbIMn 6ymaramu. BaHk MockBbl He GepeT Ha cebsi obsizaTenbcTBa
perynsipHo 06HOBNSATL MHGOPMALMIO, KOTOPasi COOEPXKUTCS B HACTOSILLLEM AOKYMEHTE UNW UCNPaBRsATh BO3MOXHblE HETOYHOCTU. CAerku, COBEPLUEHHbIE B MPOLLIIOM U YNOMSIHYThIE B
HacTosILeM AOKYMEHTe, He Bceraa SBMsSTCA MHANKATUBHLIMU ANs onpeAeneHus pedynbTaToB 6yayLumnx caenok. Ha ctoumocTb, LeHy unm BenuunHy goxoda no LeHHbIM Bymaram
UM NPOM3BOAHBIM WHCTPYMEHTaM, YMOMsIHYTbIM B HACTOsILLLEM [OKyMEHTe, MOryT oka3blBaTb HebnaronpusiTHoe Bo3gencTBue konebaHusi OOMEHHbIX KypCOB BanoT.
VHBecTMpoBaH/e B poccuiickue LeHHble Bymarn HeceT 3HauMTenbHbIA PUCK, B CBSI3W C YeM KIMEeHTy HeobXxoaMMO MpOBOAMTb COBGCTBEHHbI aHanmu3 pbiHKa WM UCCnefoBaHue
HagEXHOCTU POCCUINCKMX SMUTEHTOB IO COBEPLLUEHUSI CAEMOK.

HacTosimit LOKYMEHT HE MOXKET ObITb BOCNPOM3BEAEH, MOTHOCTBIO UMM YaCTUYHO, C HETO HEMb3si AeNnaTb KOMWUW, BbIAEPXKKV U3 HEFO HE MOTYT UCMOMNb30BaTLCS AN KaKuX-
nm6o ny6nukaumin 6e3 npeaBapuTenbHOTO NMMCbMEHHOTO paspelueHnst baHka Mockebl. BaHk MockBbl He HeCeT OTBETCTBEHHOCTM 3@ HECaHKLMOHUPOBaHHbIE AECTBUS TPETbUX L,
CBSi3aHHbIE C PACMPOCTPAHEHNEM HACTOSILLEro OKYMEHTA N Mto6ow ero vacTu.

+7 (095) 105-8000

KOHTAKTHASl UHOOPMALIMS WWW.MMBANK.RU
U +7 (095) 924-0080

e-mail BH, Ten

BULIE-NPE3UOEHT CbiTHUKOB Anekcew

HAYATIbHWK YMPABINEHWA

OOBEPUTESbHbLIX OMEPALINA KacbsiHoBa EneHa Kasyanova_EA@mmbank.ru 4679

COMPOBOXAEHWE KNMEHTOB

MeHenxep no paboTte ¢ KnueHTamm LlyxoBa Anna Shuhova_AG@mmbank.ru 4263

AHANUTUYECKWW OTAEN

HayanbHuk otpena Tpemacos Kupunn Tremasov_KV@mmbank.ru 4592

AHanus akuun BeneneeB Bnagumup Vedeneev_VY@mmbank.ru 2817

AHanus akumn CkBopuoB OMUTpuin Skvortsov_DV@mmbank.ru 2832

AHanus fonroBbIX PbIHKOB ®epnopos Erop Fedorov_EY@mmbank.ru 4233

AHanus onrosbIX PbIHKOB Namuu Muxann Lyamin_MY@mmbank.ru 2844

OTOEN YMPABIIEHVA AKTUBAMU

HavyanbHuk otpena BecnanoB Anekcen Bespalov_AV@mmbank.ru 4220

HonroBbie NHCTPYMEHTbI XpamuoBckuin CtaHucnas HSS@mmbank.ru 2895

Axuumn BonkoB Anekcen Volkov_A@mmbank.ru 2837

© BAHK MOCKBbI
AHanuTuyeckun otgen
7 (095) 105-8000, BH. 4233
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