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B 4eTtBepr odmumansHeinl Kypc gonnapa Bbipoc Ha 1,65 koneikn, cocTasuBs
26,2928 py6./monnap. Ha pbiHke Forex Toprit no nape espo/gonnap npoxonunm
npu LOCTATOYHO BbICOKOW BONMATUILHOCTU. [10CNE CHUXEHUS B CepefuHe [HA
KYPC eBPO BHOBb YCTPEMUNCS K ypoBHio $1,32.

Dow Jones 12421 -0,3% 0,0% Ha pbinke MBK B 4eTBepr Ha (POHE CHUKEHW CBOBOLHbIX OCTATKOB ObINO 3a-
PTC 1864 -0,1% 1,3% (buKCMPOBAHO NOBbILLEHME CTABOK: 0AHOAHEBHbIA MIACR no utoram Toprosoin
3onoto, $/0z 618,0 -0,3% -1,2% ceccuu coctasun 4,81% romoBbix NpoTuB 4,11% HakaHyHe. CeroaHs Ha 0TKpbI-
Brent, $/brl 63,0 1,6% 0,7% TWe TOProB CTaBKM N0 0JHOAHEBHbIM KpeanuTam coctasnsanu nopagka 3,0-3,5%
rOLOBbIX, HO C Y4ETOM POCTA OCTATKOB U OKOHYaHUS HELEeNnu UX yBesinveHue
JIeHEXHbIi PbIHOK B TeYeHWe [HSA 0XNaaTh BPAL U CTOUT.
OcTaTKin Ha K/C, MIpA. pyo. 514,1 36,7 742 B yeTBepr Ha pbiHKe py6sieBbIX 06NMUraLmnini eAUHON TEHAEHLUN B JBVXXEHUN LigH
OcTaTku Ha ji/c, MapA. py6. 83,7 -0,6 37,4 He |-|a6mo,an100b Ha qb0|-|e CHMXXeHNsA aKTUBHOCTW MHBECTOPOB HAa BTOPUYHOM
Canb[10 onepauuii, Mpz. pyo. 33,4 - pbiHKe. Mpun aTOM 0K010 50% CymMapHOro o6bemMa CLesI0K NpULLIIoCh Ha 6yma-
MIBOR, 1 neHb 451% 0,64% 1,11% I BTOPOro 3LUenoHa. Kpome T0ro, Ha nepBMYHOM PbIHKE MPOLLO pa3MeLLeHue
MIBOR, 1 Heaens 5,44% 0,08% -0,70% (1 mopasmeLLieHne) KopnopaTueHbIX 06nurauuii Ha obuyto cymmy 11,1 mnpg.
MIBOR, 1 mecsiy 5,88% -0,02% -0,45% py6nei.
BankOTHLIi PbIHOK Toprosas Vpes: 21 pekabps 2006 r. komnaHus Standard & Poor’'s npuceo-
una Bonrorpagckon 06nacti JONTOCPOYHLIA  KPEAWUTHBIA PEUTUHT  «B+».
RUR/USD 26,2928 0,1% 0,1% MporHo3 — «GTabunbHbIi». [J0X0OAHOCTb TPEX BbIMYCKOB, 06PALLAOLLUXCA HA
EUR/USD 13174 0,0% -0,3% ®b MMBB, coctaBnset B HacToALLMA MOMEHT 8,14—8,35% rofoBbIX npu fr-
paunn 1,4-3,0 roga. C y4eTOM TeKyLLen AOXOAHOCTI 06MNTaLNOHHbIX BbIMyC-
PhIHKH KanuTana KOB CyObeKTOB P® ¢ aHanornyHbIM KpeauTHbIM YPOBHEM MOXHO 0XUAATb CHU-
XKeHUe [0X0AHOCTU ob6nuraunii Bonrorpafckon 061actu Kak MUHUMYMOM Ha
UST2YR 4,72% 0,00% 0,10% 40-50 6. n. Hawa pekomeHaauns — «noKynatb».
UST5YR 4,57% 0,00% 0,11%
UST10YR 4,59% 0,01% 0,10%
UST30YR 4,72% 0,01% 0,11%
LIBOR US 1YR 5,29% 0,00% 0,01%
LIBOR EUR 1YR 3,99% 0,02% 0,07%
Mupekebl TK <PETUOH»
Regnm OFZ 115,46 -0,06 0,01
Regnm Muni 112,65 0,15 0,13
Regn Corp 112,66 -0,01 -0,03
BekcenbHble uupexch! MK <«PEMMOH> Copepxanue:
KOHBIOHKTYPA pbIHKA 2-5
1Mo 8,13% 0,01 0,04 Hpekebl TK «PETIOH» 6-8
3Mo 8,49% 0,00 0,02 ITorm Topros obnurauusmm 9-18
6Mo 8,59% 0,00 0,01 BeKcenbHbIi PbIHOK 19
1¥r 8,78% 0,00 0,01 KpuBble LOXOLHOCTU 20-23
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WcTouuk: bank Poccum, MK «PEMOH».

—— [leHb —— Hefiens —— Mecsill
90
80
70
6,0
50
40
30
20
10
0,0

WioH.06 cen.06

MIBOR, %.
WcTouuk: bank Poccum, MK «PEMOH».

——EUR/USD —— RUR/USD TOM

1,36 272

1,34
270

132
130 26,8

3 128
' 26,6

% 126
124 264

122
120 262
1,18 26,0

asr.06 H0A.06
Baniotbl.

WcTounuk: Reuters, MK «PEMAOH».

RURAUSD

WA AHARHL|IA ®H2EP

BANHOTHbIA U AEHEXXHDBIA PbIHOK

B 4eTtBepr odmumansHein Kypc fonnapa Bbipoc Ha 1,65 koneikn, cocTasuBs
26,2928 py6./nonnap. Ha toprax ¢ pacyeramu «3aBTpa» MOBbILIEHWE Kypca
Jonnapa cocrasmno 2,67 konenkn. 06bem GMPXKEBbIX TOProB N0 aMepUKaHC-
KOl BasloTe BbIPOC W cocTaBun nopsaka $4,387 mnpa. Ha pbiHke Forex Topru
no mape eBpo/fonnap NPOXOAWNN NPU JOCTATOYHO BbICOKOW BONATWIILHOCTU.
lMocne CHWXeHWs B cepefuHe OHA KypC €BPO BHOBb YCTPEMUNCH K YPOBHHO
$1,32.

Ha pbiHke MBK B 4eTBepr Ha (DOHE CHUXEHUS CBOOGOAHbLIX 0CTAaTKOB
6bIN10 3aMKCUPOBAHO MOBbILLIEHNE CTaBOK: 0AHOAHEBHbIN MIACR no ntoram
TOProeoi ceccum coctasus 4,81% rofosbix NpoTuB 4,11% HakaHyHe.

CerofiHs CymMMapHble 0CTaTKi HA KOPPECMOHAEHTCKUX 1 AEMNO3UTHBIX
cyeTax B baHke Poccuu Bbipocnu, cOCTaBue 0kono 598 mnpg. pyo6., npu 3Tom
canbo onepauuii Kom6aHKoOB 1 baHka Poccumn CroXunocb NonoXuTenbHbIM,
coctasus 33,4 mnpg. py6ne.

CerofiHs Ha OTKPbITME TOProB CTaBKM N0 OLHOAHEBHBIM KpeauTam co-
crasnanu nopagka 3,0—3,5% rojoBsbIX, HO C Y4€TOM POCTAa OCTATKOB W OKOH-
YaHWA HeLenn UX YBeNMYeHUe B TeY4eHUe HA 0XKuAatb BPA4 nu cTouT. Ha Ba-
NIIOTHOM PbIHKE Mbl 0XXWULAEM YKpensieHue pyons, y4uTbiBas yKpenneHue espo
OTHOCUTENIbHO A0MMapa Ha MeXAyHapOoAHbIX PbIHKAX MOCIe BbIX04A Heratus-
HbIX JJaHHbIX N0 3KoHOMMKe CLLIA.

PbIHOK BAJIOTHbIX W PYBJIEBbIX OBJIUTALMIA

B 4eTBepr Ha pbIHKe py6sieBbIX 06nuUraunii eANHONM TEHAEHLN B [BUXEHUY LigH
He HabNAanoch Ha (DOHE CHUKEHWS aKTWBHOCTW WHBECTOPOB HA BTOPUYHOM
pbIHKe. Mpn 3ToM 0K0110 50% CymMMapHOro 06bema CAesoK NpuLLnock Ha Gyma-
I BTOPOro 3LUenoHa. Kpome T0ro, Ha nepBMYHOM PbIHKE MPOLLO pa3MeLLeHue
(1 mopasmeLLieHne) KopnopaTueHbIX 06nurauuii Ha obuyto cymmy 11,1 mnpg.
py6nei.

CymmapHbliA 060pOT OGUPXXEBbIX TOProB MO KOPMOPaTUBHbIM 06MN-
rauusM CHW3WNCS M0 CPaBHEHUIO C MpefblayLiMM TOProBbiM AHEM, COCTaBUB
Ha 0CHOBHOI ceccun ®b MMBB nopsaka 1,698 mnpa. py6., B PIN1C — okono
10,6 mnpa. py6. Mpu 3T0M Ha [JON0 NOAeLUeBeBLUnX Gymar NpPuLLNOCh OKO-
no 52%. Hambonblune 060poThbl Habnoaanuce no obauraumam: MOWA (oko-
no 139,5 mnH. py6., -0,94 n. n.), PXKI-5 (okono 100 mnH. py6., -0,09 n. n.),
Marnesut-1 (okono 98 mnH. py6., +0,19 n. n.), Pycbbauk-1 (okono 79,4 mnH.
py6., +0,01 n. n.), YPCU-4 (okono 77,7 mnH. py6., +0,16 n. n.).

Ha pbIHKe MyHULUMNANbHBIX 061Uraumii CyMMapHbIn 6up>xeBoin 060-
POT HE3HAYUTENbHO CHU3WNCH, COCTaBUB nopsagka 817 MiH. py6. Ha OCHOBHOM
ceccun MMBB n 4,53 mnpa. py6. B PIC. Ha gonto nopewieseBLunx ob6nura-
UMA npuwioch okono 35%. Hambonblune 060p0Thl Habnofanucs, B 6ymarax:
Hwxer.o6nactu-1 (okono 129,9 maH. py6., +0,27 n. n.), Moc.o6nacts-5 (0koso
124 mnH. py6., -0,37 n. n.), Moc.o6nacts-4 (okono 111,9 mnH. py6., +0,2 n. n.),
Mocksa-36 (okono 49,6 mnH.py6., -0,27 n. n.).

Ha pbiHKe 6a30BbIX aKTMBOB BO306GHOBUNCSA POCT LIEH MOC/e Bbixofa
cnabbIx JaHHbIX, B T. 4. no BBIT CLUA 3a 3-it kBaptan. [JoxoaHocTb 10-n 1 30-1
NeTHUX Bymar cHu3unacb A0 ypoBHA 4,55—-4,69% rofoBbIX COOTBETCTBEHHO.
[oxogHocTtb 30-1 netHux espoobnurauun PO cHu3mnach 4o YpOBHSA nopsaka
5,59% rofi0BbIX COOTBETCTBEHHO.
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WA AHARHL|IA ®H2EP

Byepa cocTosnoch pasmeLLeHue 6-11 BbINyCKOB KOPNOPATUBHBLIX 06/1-
raumm Ha cymmy 1 mapa. py6. Cambim KpynHbiM (4 MipA. py6.) cTano pasmeLue-
Hue obnuraunit YMIO (cTaBka KynoHa Ha aykumoHe — 9,5% roaoBbix). CTaBka
nepBoro KynoHa no Bbinycky eHonnakc-®uHane (1,5 mnpg. py6., 1,5 roga
[0 0chepThl) 6bina ycTaHoBNEHA Ha ypoBHe 11,25% rofoBbIx, Bbinycka Masakce-
®uHane (1 mnpg. py6., 1 rog mo odeptol) — 10,5%, [latrepcoH-MHBect
(2 mnpg. py6., 1,5 roga go ogpeptsl) — 10,0% roposbix, XKK-®uHauc (1 mapg.
py6., 1 rog no oeptsl) -14% roposbix, Mapuiickuit HM3 (1,5 mapg. py6., 1,5
roga o ogeptbl) — 12% rofoBbix.

CerofHs cocTouTCcs pa3mellieHne 4 BbINyCKoB Ha 3,5 mnph. pyo.
1 ABYX MYHULMMANbHbIX BbINYCKOB HA CymMMy 6,6 mnpp. py6nei. Mbl oueHuBa-
€M CNpaBeJIMBYIO CTaBKY KyrnoHa Ae6lTHOro Bbinycka Bomkckoin TeKCTuibHO
KomnaHuu Ha yposHe 11,5-12,0% rogoBbIx.

OfHUM 13 OCHOBHbIX (DaKTOPOB, OrPaHMYMBAIOLLNX AKTUBHOCTb Ha
BTOPUYHOM PbIHKE, OCTAETCA 60JbLUOA 06BEM MEPBUYHbIX PASMELLEHUI; TOMb-
KO Ha 3TON Hefiene CyMMapHbI 00beM pasMeLLeHin NpeBbICUT 27 MIpa. pyo.
B cpefHecpo4Hoi nepcnekTuee, hyHOAMEHTANbHbIX NPUYKUH AN pOCTa LOXOA-
HOCTW Mbl HE BULMM.
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TOP-5 uamenenue LeHbl MyHuumnanbHble
Boinyck W3meHeHue ueHbl, %
Mrop29-06 4.26

Moc.061.38 -0.82
Uctoyunk: MMBB.

TOP-5 namenenue LeHbl KopnopatueHble
Boinyck W3meHeHue ueHbl, %
Omena 01 433

Baroxmatu 1 -2.51

Uctoyunk: MMBB.

TOP-5 nameHenue ueHbl EBpoo6nuranuu
Bbinyck W3meHeHue LeHbl, %
Cubakanemb-09 0.30

MuHUH-5

UcToynuk: Reuters.

WA AHARHL|IA ®H2EP

TOPTOBbIE NAEW.

® 21 pekabps 2006 r. komnavua Standard & Poor’s npu-
csouna Bonrorpagckoir 06mactit LOMrOCPOYHbIA KPEOUTHBIA PEATUHT «B+».
MporHo3 — «GTabunbHbIn». B T0 Xe Bpems 061aCTh NPUCBOEH PEATUHT «TUA+»
no poccuiickoii wkane. Standard & Poor’s Takxe Npuceouna KpeauTHble pei-
TUHTN — «B+» N «ruA+» — NATN NPUOPUTETHLIM HEOBECNEYEHHbIM BbIMyCKaM
o6nuraumii Bonrorpagckoit 06n1acti: ByM Bbinyckam no 25 MiH. py6. CPOKOM
norawenus 8 2007 r., Bbinycky 06bemom 600 MyiH. py6. CPOKOM noralleHns
B 2009 r., Bbinycky 06bemom 700 MH. py6. cpokom noratlenus B 2010 1. v BbI-
nycky o6bemom 550 miH. py6. cpokom noratienus B 2010 r. [loxogHOCTb Tpex
BbINyCKOB, o6pawarwmxca Ha ®b MMBB, coctasnfer B HAaCTOALMA MOMEHT
8,14-8,35% roposbix npu atopaumun 1,4-3,0 roga. C y4eTom TekyLLen [oXo4-
HOCTW 06SIUraLMOHHBIX BbIMYCKOB Cy6bEKTOB P® C aHanornyHbIM KpeLuTHbIM
YPOBHEM MOXHO 0XWAATb CHUXEHWUe A0X0AHOCTM o6nuraumnii Bonrorpagckoi
o6nactu kak MuHuMymom Ha 40-50 6. n. Hawa pekoMeHgauus — «nokynarb».

® 8 HOAGpPA COCTOANOCH Pa3MELLEHNE 04ePeaHoro (5-ro) Bbl-
nycka obnuraumin bawkupun o6bemom 1 mnpa. py6nen. [JoxogHOCTb Ha ayk-
LMOHe cocTaBmna 7,42% rofoBsbIX K noraweHuto vyepes 3 roga. Ha BTopuyHbIX
TOoprax LeHa Bbipocna Ha 0,2 n. n. (LOX0AHOCTb CHU3MUNACk 10 7,34% rofoBbIx),
HO NOTEeHLMan pocTa, Mo HaLWMM OLieHKam He ncyepnaH. C y4eTom 3KOHOMUYeC-
KOro 1 (PUHAHCOBOr0 NONOXKEHUs Pecrny6nuku, ee BbICOKOTO KPeaUTHOrO pei-
TuHra (Ha yposHe MoCKOBCKOI 0651aCTW) CNpaBennBbIi YPOBEHb JOXOLHOCTY
HOBOTO BbIMyCKa HAa BTOPUYHOM PbIHKE COCTABJISET MO HALLEMY MHEHUIO NOPAA-
ka 7,0-7,1% rogosbix, 4T0 cO0TBETCTBYET LieHe 102,77-103,05.

® 26 okTa6ps 2006 r. Ha ®b MMBEB cocTosinock pasmelleHue
o6nuraumii Humxeropogckon obnactu cepun 34003 o6bemom 2 MApA. pyorei
no HomuHany ¢ norawexuem B 2011 r. C y4eTom amopTusaumum gropauns HoBo-
ro Bbinycka cocTasnseT 3,52 roga. CtaBka nepBOro KynoHa 6biia ycTaHOBMEHa
Ha ypoBHe 8,7% rofoBbIX, 4TO COOTBETCTBYET 3NMEKTUBHOMN LOXOAHOCTM K M0-
ralleHunio Ha ypoBHe 8,5% rofoBbiX. ByepaluHue BTOpPUYHbIE TOPrY MO 06JU-
raumsam 3aKpbInuch npu pocte LeHbl 10 ypoBHA 101,2% rofosbix (3pdekTus-
Has LOX0AHOCTb — 8,19% rofoBbIX). TeM He MEeHee Mbl CYUTaeM, 4T0 «upside»
no LeHe obnuraunii coxpaxsertcs. G y4eTomM (PUHAHCOBOTO MOSIOXKEHUS SMUTEH-
T4, [JOXOQHOCTY NpebIayLLero BbiMycKa Mbl OLeHUBAEM CnpaBeAnnBbIi ypOBEHb
LOXOJHOCTW HOBOrO BbIMYCKA HA YPOBHE nopsfka 7,75% rofoBbIX (470 COOT-
BETCTBYET LeHe nopagka 102,5% 0T HOMUHana). PekomeHaaums — nokynarb.

® 19 cenTa6ps CoseT [lupektopoB EBponeiickoro banka
PekoncTpykumn u Pazsutua (EBPP) opo6pun caenky no npuo6bpeTeHuo Lonm
B ycTaBHOM kanutane AKb «CnypT» (r. KasaHb, Pecnybnnka TatapcTaH) (no Ha-
Wwum ceefeHnam 6onee 25%). B HacToALlee Bpems CAeNKa HaxoauTcs B CTa-
aun opopmeHns. BxoxaeHne B coctaB akumoHepoB EBPP ¢ 0fHO CTOPOHbI
ABNAETCA MOATBEPXKAEHUEM OMpPEeLeSieHHOro YPOBHA KOPMNOpPaTUBHOIO Ynpas-
NIeHUs 1 [JOCTUTHYTLIX PE3YynsTaToB AeATenbHOCTU 6aHKa, a ¢ Apyron — nos-
BOJIUT CYLLECTBEHHO PACLUUPUTL U YNYHLWUTb PECYPCHYH0 6a3y, 4TO NO3BOAUT
YBEJINYNTb MacLLTabbl M 3 PEKTUBHOCTL AeaTenbHOCTH «CIMYPT» 6aHka. B Ha-
CTOsILLIEE BPEMS Ha pblHKe obpallarTcs Bekcens banka «Cnypt». Coenku no
rofoBbIM 6ymMaram npoxoadart Ha yposHe nopsaka 11,4—11,5% rogosbix, 4To,
M0 HaLLEeMy MHEHWIO, He OTPAXKAET U3MEHEHIS B OLIEHKe PUCKOB 6aHKa, CBA3AHHbIX
C W3MEHeHWeM B COCTaBe akKLWOHEPOB U COOTBETCTBEHHO C MOSIB/IEHUEM [0-
MOJTHUTENbHbIX BOSMOXHOCTER Ans pa3suTtus. Mbl OLgHUBAEM CrpaBefSinBYHO
LOXOJHOCTb OJHONETHUX BeKceneil Ha yposHe He 6onee 11,0—-11,1% ronosbix
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TOP-10 o60poTbl 0P3
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. 25057 ............................................ 302924 ................
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. 25060 ............................................ 1 99044 ................
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. 4 60 03 ............................................. 6 83 77 ................
. 46018 ............................................. 5 7277 ................
46014 ............................................. 3 1502 ................
. 25058 ............................................. 1 6347 ................
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Uctourmk: MMBB.

TOP-10 o60poTbl MyHuyunanbHbie
06opor, Tbic. py6.

| mwss | pen
Moc.061.68 33901 1252609
. Mrop3906 .............................. 48258 ........... 629740 ......
. Moc 06n 55 ............................. 124383 .......... 5326 15 ......
. Mrop3606 .............................. 49622 ........... 473581 .......
. Bonr orpaﬂ- 31 002 ....................... 7 823 ............ 350163 ......
. Moc 06n 35 .............................. 27095 ........... 3087 15 ......
. H|/|)Krop06n3 ........................... 129870 .......... 193185 ......
. CaMapO 6n 3 .............................. 5 041 ............ 205948 ......
Moc06n45 ............................. 111924 ........... 65850 .......
. ﬂp06n06 ................................. 6 047 ............. 59250 .......
Uctounmk: MMBB.

TOP-10 o6opotbl KopnopaTtusHble
06opor, Tbic. py6.

10065 1054773

Meyen 206 70876 171663
WNeroynmk: MMBB.

1 0XIAAEM ee [aNbHeillee CHUKEHNE B CPeAHe- 1 JONrOCPOYHON NepenekTu-
Be. Haww pekomenfaumn — nokynatb Bekcens AKb «Cnypt».

® 27 okta6ps  Fitch npucsouno amuccum  obnurayui
Kuposckor o6nact Ha cymmy 600 miH. py6. peidTuHr «BBB(rus)». B HacTo-
AN MOMEHT 06/Mrauun ToprytTes npu foxonHoct 8,42% rofosbix (npu
atopauuu 1,85 roga), KOTopble C Y4eTOM KPEAUTHOTO PEMTUHTa 3MUTEHTA
1 BbiNyckKa SIBMAOTCA ABHO HELOOLEHEHHbIMU MO CPABHEHWI) C OCTAlIbHbIMK
MYHULMNANbHBIMU ByMaramn C aHalorMyHbIM KPEAUTHbIM PEUTUHIOM. Hatum
pekoMeHaLumn — nokKynarb.

® 23 aBrycra Ha4anucb BTOPUYHblE GUPXXEBbIE TOPrK No 06-
nuraumam Yepkn3oso, 1. Ha ayKUMOHe, KOTOPbIA COCTOANCA 6 WHOHA T. T., [0-
XOAHOCTb BbINycka coctasuna 9,05% rofoBbiX, B TO BPEMS Kak Mo Hallnm
OLieHKaM CnpaBefiBbIA YPOBEHb JOXOLHOCTW C Y4ETOM MPEMUN 32 MepBuy-
HOe pa3meLLeHne Haxoguncs Ha 20—30 6. n. Bbie ycTaHOBNEHHOro. 0AHaKo,
C y4eTOM NPOM30LLEALLEr0 C MOMEHTA pa3MeLLeHIs pacumpenus cnpaga k 093
Ha 20—-25 6. n. Mbl OLEHWBAEM CNpaBeJIBbLI YPOBEHb JOXOAHOCTM 06nura-
umin Yepknaoso, 1 Ha BTOpUYHbIX Toprax B pa3mepe 8,90-8,95% rogosbix, 4To
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Nupekebl TK «Pernon»

Kanutanu3sauus
(MnH. py6.)

3Hayenue

VHAEKCHI BO3BPATA HA UHBECTULIAN
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 208,58 0,03 0,29 1,44 3,89 9,40 18,09 16,35 716 206
T e 19815 ............. 004 .............. 011140 ............... 302 .............. 855 ............. 1455 ............. 1334 ............ e
T 20731 .............. 006 .............. 038141 ............... 380 .............. 906 ............. ; 766 ............. 1608 ............ T
T 21272002 .............. 030147 ............... ; 741041 .............. 2176 ............. 1937 ............ e

baHku n OK 192,79 0,02 0,02 1,20 3,52 8,24 15,48 14,32 182 093

JHepreTuka 181,04 0,03 0,39 1,39 2,95 8,61 15,19 13,52 59 803
MyHuumMnanbHble 06aurawum

MyHuumMnansHble 06p. 189,75 0,06 -0,10 1,03 3,61 7,87 15,79 14,41 9811
®epepanbHble 06auraLun
003 179,79 -0,06 0,28 1,49 2,51 7,60 13,18 12,07 695 535

*K 1 aHBaps 2006 roga

22 nekabps 2006 roaa 6



NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA ®H2EP

Nupekebl TK «Pernon»

06bem Topros

3Hayenue

(MnH. py6.)

LIEHOBBIE UHAEKCbI

KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuit 112,66 -0,01 -0,03 -0,04 -0,38 0,12 -0,10 -0,54 12 037
1bIV|3LUeJ10H .......................................... 11800000010 .............. 014 .............. 031 ............... 091 ............... 041 .............. 011 ............... 2795 .....
Zomamenou ........................................... 11033 ............. 001 .............. 002003 .............. 036 .............. 005016 ............. 051 ............... 5936 .....
3mm3menou ........................................... 10390004006015 .............. 036 ............. 042031 ............. 093 ............... 3305 .....

banku n OK 111,69 -0,02 -0,17 -0,06 -0,23 0,25 0,13 -0,09 2702

3HepreTika 112,30 -0,00 0,08 0,16 -0,37 0,99 0,74 0,13 2044

MyHuumMnanbHble 06aurawum

MyHuumMnansHble 06p. 108,87 0,00 -0,27 -0,30 -0,65 -0,96 -1,72 -2,03 426
®epepanbHble 06auraLun
003 115,46 -0,06 0,01 0,26 -0,53 0,69 -0,31 -0,57 1442

*K 1 aHBaps 2006 roga

22 nekabps 2006 roaa 7



NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA ®H2EP

Nupekebl TK «Pernon»

W3meHeHue,

1 Hepens KBapTan nonropga

3Hayenue

[lropauus, net

WHAEKCHI IOXOAHOCTI
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 8,6 0,3 6,6 11,2 28,2 -10,9 -24,4 27,7 1,7
1|,||7|3|_uer|o“ .......................................... 69 .................. 06 .............. 129 .............. 157 .............. 225_233 .............. 125 ............... 62 .................... 25
20y|3u_|ej'|0|-| ........................................... 8614 ............... 07 .............. 103 .............. 564 ............... _8086 .............. 292 .................... 17
3y||/|3|_|_|e]‘|0H ........................................... 105 ................ 67_32 .............. 851 ................. 77147 .............. 450 .............. 536 .................... 09

bankn n ©K 8,0 1,6 18,1 8,9 0,8 -29,8 -49,7 23,2 15

OHepreTuka 7,5 7,3 6,6 10,5 17,8 -39,2 -44,0 -17,8 2,9

MyHuumMnanbHble 06aurawum

MyHuumMnansHble 06p. 8,4 78 23,9 19,4 19,9 40,5 25,3 67,0 2,0
®epepanbHble 06auraLun
003 6,3 1,9 25 -3,0 8,6 -31,5 -15,9 -75 44

*K 1 aHBaps 2006 roga

22 nekabps 2006 roaa 8



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
ABTOBA3 06 3000 9.20 3.201 14.02.07 0.15 13.08.08 100.08 100.15 100.02 -0.10 9.12 9.19 350495

A3NPOM A3 10000 8.1 3.378 - 18.01.07 28 0.08 100.20 100.30 100.20 0.00 - 5.45 8.09 697 0

22 nekabps 2006 roaa 9



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
TA3MPOM A4 5000 8.22 2.860 10.02.10 1147 2.77 104.36 104.50 104.40 -0.01 6.75 7.87 240328

NHKoM®uHO1 1500 12.70 2.366 18.10.07 301 0.33 28.03.09 828 1.35 99.85 100.10 100.03 0.07 13.25 13.51 12.69 78 0

22 nekabps 2006 roaa 10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
NHnpom 02 1000 10.70 4515 19.07.07 217 0.55 15.07.10 1302 - 101.00 101.13 101.12 -0.01 8.82 10.58 21368 1012

Mactepb-2 1000 11.75 0.869 25.05.07 162 0.42 23.05.08 519 - 100.00 100.75 100.75 0.45 10.10 - 11.66 5 0

22 nekabps 2006 roaa 11



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
Martpuuad-1 1200 12.32 0.270 13.06.07 0.48 10.12.08 98.75 99.18 98.65 -0.02 15.93 12.48

HITK 01 500 12.45 4.775 - 31.01.08 406 1.03 99.50 100.00 100.00 0.50 - 12.80 12.45 2 0

22 nekabps 2006 roaa 12



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
HosYepem 2 300 12.00 1.907 24.04.07 140 0.33 22.04.08 99.95 100.40 100.00 -0.10 9.36 12.00 5000

PXX[-0606n 10000 7.35 0.725 - 10.11.10 1420 3.44 101.60 101.69 101.67 -0.03 - 6.97 7.22 14738 213425

22 nekabps 2006 roaa 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
PXO-0706n 5000 7.55 0.745 07.11.12 2148 4.84 102.80 102.90 102.77 0.02 7.34 22638 164678

Co6uHb 01 2000 12.00 1.184 14.11.07 330 0.87 13.05.09 874 - 99.30 100.00 99.80 -0.20 12.58 - 12.02 99 0

22 nekabps 2006 roga 14



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
Coppyx®-1 2500 10.45 1.603 22.10.09 1036 2.49 99.30 99.90 99.70 -0.05 10.84 10.48

LleHTp-nnB1 1500 10.00 1.151 10.11.07 331 0.86 11.11.09 1056 - 99.80 100.10 100.05 -0.05 10.16 - 9.99 3001 0

22 nekabps 2006 roaa 15



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
LlentpTen-4 7000 13.80 4.688 21.08.09 2.26 114.25 114.30 114.24 -0.03 12.08 8251 50273

fAkosnesc-1 1000 12.00 1.808 26.10.07 309 0.82 31.10.08 680 - 99.62 99.65 99.65 -0.05 12.79 - 12.04 329 0

Wroro : 1667537 9499887

[Tozpo6Hee: hitp: //www.region.ru/TradeOperations/DebtMarkel/Indicators/

22 nekabps 2006 roaa 16



WA AHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDerMEH

WToru Topro MyHMLMNaNbHbIMKU 06AMraLuamMu

Norawenue Liena, % [oXopHOCTb, % 0Gbem caenok,

TbiC. py6.
IMUTEHT O6em, Kynon, % | HKL, %
MIH. py6.
Aropaums,
AcTpaxanb1 500 9.50 0.156 1092 101.50 101.60  101.47

Apocnasnb1 400 9.00 0.049 17.12.09 1092 2.25 10020  101.50  100.35 0.13 9.14 8.96 11238 10035

Nroro : 817154 4175484

22 nekabps 2006 roga 17



WA AHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDerMEH

Wroru Topros rocvnachBeHHblmu o6nurayusamMu

nurameuue Llena, %
HKL.% 2 TloxoAHocTb, % 06bem caenok,

46001 2.190 10.09.2008 0.93 103.80 103.80 103.80 103.80 -0.10 6.06 4671

46020 24.010 06.02.2036 12.70 102.80 102.82 102.80 102.80 -0.06 6.79 440929

22 nekabps 2006 roga 18



WA AHARHL|IA ®H2EP

9 NONTOBOW PbIHOK
pDerMEH

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bekcens ¢ norawieHmem yepes:

Amutent

T e [ e | owews | wemm |
5,0 5,0

A6contoT baHk , 8,59 10,0 8,98

9,24

9kcnobaHk - - - - - - - R
NHAEKC: 100,0 8,13 100,0 8,49 100,0 8,59 100,0 8,78

22 nekabps 2006 roga 19
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

e e AHARHb|IA @A2EP

ONEPALIMK C AKLUSAAIMUA

PykoBoauTens fenaprameHxTa:

[MaBen BalleHko (106.335; e-mail: pvaschenko@regnm.ru)
Knuentckoe o6cnyxusaHnue:

Bnagumupos Bnagumup (0o6. 570; e-mail: viadimirov@regnm.ri)
Maprapura lNetpoBa (06.333; e-mail: rita_petrova@regnm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)
Tpeitgepor:

Mapuxa MymuHoBa (106.157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsamoir)

Hukuta ®paww (106. 137; e-mail: frash@regnm.ru)

Pudpat Netchynnun (po6. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106.534; e-mail: orlovskiy@renm.ru)

ONEPALIUK C BEKCENSAAMU

[Masen lonbliwwes (£06.303; email:golyshev@regnm.ru)
Buktopus CkpbinHuk (806.301; email:vvs@regnm.ru)
Enena LLexypamHa (806.463; email:lenash@regnm.ru),
KpuwieHko borgaH (106.580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMUA

Cepreit ymuHckuit (106.433; email:guminskiy@regnm.ru)
Metp Koctukos (506.471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£106.575; email:kia@regnm.ru)
HecTepoBa AHHa (806.549; email:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (no6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANINTUYECKOE U UH®OPMALMOHHOE 0bCIY)XXUBAHUE
[upekTop no aHanuTUKe U UHchopMaLuK:

Anaronuii Xogoposckuit (506.538; e-mail:khodorovsky@regnm.ru)
AHanu3 (hMHAHCOBbIX PbIHKOB ([ONTOBON PbIHOK):

Anekcanap Epmak (£06.405; e-mail: aermak@regnm.ru)
KoHctanTun Komuccapos (006.428; e-mail: komissarov@regnm.ru)
OTpacneBoil 1 MaKPOIKOHOMUYECKMIA aHANK3:

Banepwuin Baiic6epr (506.143; e-mail: vva@regnm.ru)

Buranui Kprokos (e-mail: krukovvv@region.ru)

Buranuii Jlakees (e-mail: lakeevvv@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwes (806.120; email: smalyshev@regnm.ru)
[anuna WesblpuH (106.178; email: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 975 24 48
www.region.ru

CTpaHnubl KomMnaHuu B MHGopmaumoHHoit cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(OPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKno4eHnto CAeNnok ¢ komnanuamm rpynnsl «PETVIOH». Mbl He npeTeHayem
Ha MONHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOM MHTEpeC B NM06OK Cenke nNpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HAcTOs-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a 060N NPSAMON UNK KOCBEHHbII yLep6,
HACTYNMBLUWIA B Pe3ybTaTe UCNOb30BaAHNS MHADOPMALMK, N3NI0XKEHHOI B HACTOsLLEeM 0630pe. JTio-
6Gble Onepauuy ¢ LEHHbIMYU Gymaramu, ynoMiuHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YMTENbHBIM PUCKOM.

22 nekabps 2006 roaa
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