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B natHuuy odpuumanbHbii Kype gonnapa Bbipoc Ha 0,13 koneliku, coCTaBuB
26,2941 py6./nonnap. Ha pbiHke Forex Topru no nape espo/zonnap npoxo4unu
npy JOCTATOYHO BbLICOKOW BONMATUbHOCTU. [locne pocTta B NepBOM MONOBUHE
[HS KYpC €BPO Ha4an CHMXATbCA U K Havany TOPros B MOHEAENbHUK AOCTUT
YPOBHSI 4yTb Bbille $1,311.

Ha pbiHke MBK B nATHUMLY, HECMOTPSA Ha POCT CBOGOAHbIX py6neBbIX 0CTATKOB,
6bIN10 3aMKCUPOBAHO MOBbILLIEHNE CTaBOK: 0AHOAHEBHbIN MIACR no ntoram
TOProeoi ceccum coctasmn 6,06% rogosbix npoTus 4,81% HakaHyHe. CeroaHs
Ha OTKPbLITUE TOProB CTaBKW MO OAHOLHEBHbIM KpeauTam COCTaBfANM Nopsad-
ka 6,0—7,0% rofoBbIX, YTO CBA3aHO C NPEACTOALLMMU CErofHA HanoroBbIMm
nnarexxamu.

OcTatku Ha K/c, MIpA. pyeb. 559,9 45,8 60,2
OCTaTKut Ha 4/c, MAA. Pyo. 86.8 3,1 28,0 B natHuuy Ha pblHKe py6neBbIX 06nmrauuini npeobnafana nofioxXuTenbHas ou-
Canb/o onepauui, Mapg. pyo. -3,6 - HaMWKa B OBVXXEHUN LeH Ha (*)OHG COXpaHeHUsA 0THOCUTESIbHO BbICOKOW aKTUB-
MIBOR, 1 aeHb 531% 0,80% -0,43% HOCTW HAa WHBECTOPOB HAa BTOPUYHOM pbiHKE. Mpu 3T0M 0Koso 43% cymmap-
MIBOR, 1 Heaens 5,62% 0,18% -0,49% HOro 06bema CAesioK MpULnock Ha Gymary BTOPOro siienoHa. Kpome Toro,
MIBOR, 1 mecau 6,00% 0,12% -0,32% Ha NepPBUYHOM PbIHKE MPOLUIO Pa3MeLLeHNe KOPMOPaTUBHBIX W MYyHULMNAMb-
HbIX 065IMraLmnin Ha o6LLyto cymmy 4 MIpA. py6nen.
BantoTHbIA pbIHOK
Ha pbiHKe 6a30BbIX aKTMBOB ObIN0 3a(DUKCUPOBAHO CHUDKEHUE LIeH Ha (DoHe
RUR/USD 26,2941 0,0% -0,1% KOPOTKOW TOProBOW Ceccuu, 4to 6biio 06YCNOBNEHO BbIXOAOM PALOM MOJIO-
EUR/USD 1,3146 -0,2% 0,0% XKUTESIbHbIX  CTaTAAHHbIX N0 3KoHoMUKe CLUA 1 xenaHuem 3adhnkcruposath
npuoéblTb Nepes OkoHYaHuem roga. JoxogHocts 10-u 1 30-u neTHux Gymar
PoIHKN KanuTana BbIpOCna A0 YpOBHs 4,62—4,75% rof0BbIx COOTBETCTBEHHO. [loxoAHOCTL 30-1
neTHUX espoobnurauyun PO He U3MeHUNach, COXPaHNBLUMCL HA YPOBHE NOPs-
UST2YR 4,72% 0,00% 0,10% Ka 5,59% ronoBbIX.
UST5YR 457% 0,00% 0,11%
UST10YR 4,59% 0,01% 0,10% B nATHMLY COCTOANOCH pasmeLleHne YeTbIpex BbiMyCKOB KOPNOPATUBHbLIX U OA-
UST30YR 472% 0,01% 0,11% HOrO BbINMyCKa MyHULMNANbHbIX 06nnraumni Ha cymmy 4 mnpg. py6. Ctaka nep-
LIBOR US 1YR 5,26% -0,03% -0,04% BOro KynoHa no sbinycky BTK-1 (1,0 mnpa. py6., 1,0 rog Ao odeptbl) 6bina
LIBOR EUR 1YR 3,99% 0,00% 0,05% yCTaHOBJIEHa Ha ypoBHe 12,5% rofosbix, Bbinycka bpasepcK1 (0,5 mnpa. pyé.,
1 rog oo odoeptsl) - 12,5%, 3K Hactiowa (1 mnpg. py6., 1,5 roga po odpep-
Wngexcol TK <PEFUOH» Tbl) -12,5% rogosbix, EBpokoMmep, ( 1 mapa. py6., 1 roa no odgeptsl) -11,5%
rOLOBbIX.
Regnm OFZ 115,48 0,02 0,01
Regnm Muni 112,61 -0,05 0,09
Regn Corp 112,70 0,04 -0,02
BekcenbHble uupexch! MK <«PEMMOH> Conepxatue:
KOHBIOHKTYPA pbIHKA 2-5
1Mo 8,13% 0,01 0,04 Hpekebl TK «PETIOH» 6-8
3Mo 8,49% 0,00 0,02 ITorm Topros obnurauusmm 9-17
6Mo 8,59% 0,00 0,01 BeKcenbHbIi PbIHOK 18
1¥r 8,78% 0,00 0,01 KpuBble LOXOLHOCTU 19-22
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BANHOTHbIA U AEHEXXHDBIA PbIHOK

B natHuuy odhuumanbHbii Kype gonnapa Bbipoc Ha 0,13 koneliku, coCTaBuB
26,2941 py6./nonnap. Ha Toprax ¢ pac4eTamm «3aBTpa» CHUXEHUE Kypca Aon-
napa cocrtasuno 1,03 koneriku. 06bem 6UPXKEBLIX TOPrOB N0 aMePUKAHCKON
BasOTE BbIPOC 1 cocTaun nopsgka $4,551 mnpa. Ha pbiHke Forex Topru
no mape eBpo/fonnap NPOXOAWNN NPU JOCTATOYHO BbICOKOW BONATWIILHOCTU.
lMocne pocTa B NepBo NOMOBUHE HA KYPC €BPO HA4an CHUXATLCA U K Hadany
TOProB B NOHe[eNbHUK JOCTAT YPOBHS YyTb Bbilie $1,311.

Ha pbinke MBK B naTHuULY, HECMOTPS HA POCT CBOBOAHBIX Py6NEBbIX
0CTaTKOB, ObIN0 3aPNKCMPOBAHO MOBbILLEHNE CTABOK: OAHOAHEBHbIA MIACR
no wuToram TOProBoW ceccum coctasun 6,06% roposbix npotus 4,81%
HaKaHyHe.

CerofiHs CymMMapHble 0CTaTKi HA KOPPECMOHAEHTCKUX 1 AeMNO3UTHBIX
cyeTax B baHke Poccuu Bbipocnu, COCTaBUB 0KOM0 647 mnpg. pyo6., npu 3ToM
canbjo onepaunii KOM6aHKOB 1 baHka Poccun CnoXxunoch OTPULATENbHBIM,
cocTasus 3,6 mnpg. py6nei.

CerofiHs Ha OTKPbITME TOProB CTaBKM N0 OLHOAHEBHBIM KpeauTam co-
cTasnsanm nopsaka 6,0—7,0% rofosbIx, YT0 CBA3AHO C NPELACTOALMMU CEroLHS
HaNoOroBbIMU nnarexamu. Ha BantoTHOM pbIHKE Mbl 0XWULAeM 0CrabneHuns py6-
N8, Y4UTbIBaA YKPernieHue Jonnapa OTHOCUTENbHO €BPO HA MEXOYHapOLHbIX
PbIHKaxX NOCe BbIXOAA HEraTUBHbIX JaHHbIX N0 3KOHOMUKe GLUA.
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PbIHOK BAJIOTHbIX W PYBJIEBbIX OBJIUTALMIA

B natHuuy Ha pblHKe py6neBblX 06nmrauuini npeobnafana nofioxXuTenbHas ou-
HaMUKa B [BWXEHUM LieH HA (DOHE COXPAHEHUs OTHOCUTESTbHO BbICOKOW aKTUB-
HOCTW HA WHBECTOPOB HAa BTOPUYHOM pbiHKE. Mpu 3T0M 0Koso 43% cymmap-
HOro 06bema CAesioK MpULnock Ha Gymaru BTOPOro siiefioHa. Kpome Toro,
Ha NEepPBUYHOM PbIHKE MPOLUIO Pa3MeLLeHNe KOPMOPATUBHbIX W MYyHULMNAMb-
HbIX 065IMraLmnin Ha o6LLyto cymmy 4 MipA. py6nen.

CymmapHbliA 060pOT OGUPXXEBbIX TOProB MO KOPMOPaTUBHbIM 06MN-
rauusaM He3Ha4uTenbHO CHU3WIICA MO CPABHEHWIO C MpPefblAyLiMM TOProBbIM
[IHEM, COCTaBMB Ha OCHOBHOI ceccun ®b MMBE nopsgka 2,2 mnpa. pyeé.,
B PMNC — okono 9,1 mnpa. py6. Mpu 3TOM Ha [OM0 NoAewweBeBwmMx bymar
npuwnocb 0kono 36%. Haubonblune 060p0Thl Habnganucb no obnurauyu-
am: MO3CK-1 (okono 239,4 maH. py6., +0,08 n.n.), upkyt-3 (okono 107,7 MaH.
py6., -0,1 n.n.), pxa-6 (okono 97,95 mnH. py6., +0,06 n.n.), lleHaHepro-1 (oko-
10 90,9 mnH. py6., -0,02 n.n.), HOMOC-7 (okono 71 mnH. py6., -0,09 n.n.).

Ha pbIHKe MyHUUMNANbHBIX 061Uraumii CyMMapHbIn 6up>xeBoin 060-
pOT cHM3MMCA, cocTasns nopsaka 840 mnH. py6. Ha ocHoBHom ceccu MMBB
n 1,488 mnppg. py6. B PMNC. Ha gonto nopelwesesLunx 06amrayuii npuLLnoch
0K010 24%. HanbonbLime 060p0Thl HabNoAanncy B 6ymarax: JIeHUHrp.obnac-
-2 (okono 350,9 mnH. py6., +0,63 n.n.), Moc.o6nactb-6 (0kosio 57,5 MAH.
py6., +0,06 n.n.), JleH.o6nacts-1 (okono 37,8 mnH. py6., -0,03 n.n.), Moc.06-
nacte-4 (okono 32,2 mnH.pyo6., -0,32 n.n.).

Ha pbIiHke 6230BbIX aKTUBOB 6b1N10 3aIUKCUPOBAHO CHUDKEHUE LIeH Ha
(boHe KOPOTKOWM TOProBoil Ceccuu, 4To 6bI10 06YCI0B/IEHO BbIXOAOM PALOM
MONOXMUTENbHBIX CTaTAAHHbIX N0 3KOHOMUMKe GLLIA n xenaHuem 3achmKcupo-
BaTb NPUOLINL Nnepes OKoHYaHuem roga. JoxogHocTb 10-u n 30-1 neTHUX 6y-
mar Bblpocna 10 ypoBHs 4,62—-4,75% rofioBbIX COOTBETCTBEHHO. [JOXOLHOCTb
30-u netHux espoobnurauun P® He W3MeHWUNAch, COXPAHWUBLUMUCL HA YPOBHE
nopsaka 9,59% rofoBbix.

B nATHWLY cOCTOANOCH pa3MeLLeHune HeTbipex BbiMyCKOB Kopropa-
TWUBHbIX W OJHOIO BbIMYCKA MYHULMNANbHBIX 06MMraunmii Ha cymmy 4 mapa.
py6. CTaBka nepBoro kynoHa no Bbinycky BTK-1 (1,0 mnpa. py6., 1,0 rog mo
odhepthl) 6bin1a ycTaHoBEHA Ha ypoBHe 12,5% rofosbix, Bbinycka bpasepcK
(0,5 mnpg. py6., 1 rog o ogeptol) — 12,5%, 3K Hactiowa (1 mnpa. pyeé.,
1,5 roga po odheptol) — 12,5% rofossix, EBpokommeplt (1 mnpa. py6., 1 rog
1o ochepTbl) — 11,5% rofoBbIXx.

Ha nocnepHeit paboyeit Hegene TEKyLLEro rofga, HECMOTPSA Ha pocT
cB060HbIX py6neBbIX 0CTaTKOB, Ha pbiHKe MBK, 04eBUAHO, COXPAHUTCA Bbl-
COKHil YPOBEHb MPOLEHTHbIX CTaBOK, YTO 6yAeT 06YCNOBNEHO TEXHUYECKUMM
NPUYUHAMK, CBA3AHHLIMW C HANOrOBbIMW NMNATEXaMU U OKOHYAHWEM OTYET-
Horo nepuoga. Bmecrte ¢ Tem, BbICOKME CTaBKW MOTYT HE 0Ka3blBaTb CYLLECT-
BEHHOr0 HEraTUBHOI0 BAIMSIHUA HA KOHBLHOHKTYPY PY61EBOro ONr0OBOro phbiHKa.
A ¢ y4eTOM 0XUAAeMbIX 6naronpuaTHLIX TEHAEHUWA B CPEfiHEe- U JONrocpoY-
HOl NepcnekTUBe nocnegHaa paboyas Hefens CTaHeT XOPOLUeH BO3MOXHOC-
TbH0 ANSA NOKYNKKU NOAELLEBEBLUMX 32 NOCNEefHEE BPEMA py6neBbIX 06aurawmii.
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TOP-5 namenenue uexbl 003

Bbinyck W3meHeHue ueHbl, %

46011 0.21
. 261 98 ............................. 0 20 ..................................
46003 .............................. 0 13 ..................................
46001 .............................. 0 09 ..................................
46014 .............................. 0 07 ..................................
. 46002 ................................................. 0 26 ...............

Uctoynnk: MMBB.

TOP-5 uamenenue LeHbl MyHuumnanbHble
Boinyck W3meHeHue ueHbl, %
KOMW 78 06

Kanyx06n-2 0.87
Mrop3606093 ...............
. lVII'op4706 ........................................... 1 . 00 ...............
ﬂp06n04459 ...............

Uctoyunk: MMBB.

TOP-5 namenenue LeHbl KopnopatueHble
Boinyck W3meHeHue ueHbl, %
MapTta®uH 3 1.93

Uctoyunk: MMBB.

WA AHARHL|IA ®H2EP

TOPTOBbIE NAEW.

® 21 pekabps 2006 r. komnavua Standard & Poor’s npu-
csouna Bonrorpagckoir 06mactit LOMrOCPOYHbIA KPEOUTHBIA PEATUHT «B+».
MporHo3 — «GTabunbHbIi». B TO e Bpems 061acTu NPUCBOEH PEATUHT
«ruA+» no poccuiickon wkane. Standard & Poor’s Takxe npuceonna KpeanT-
Hble PENTUHT — «B+» U «rUA+» — MATU NPUOPUTETHLIM HEOBECTEYEHHbIM
BbiNyckam o6nuraunii Bonrorpafckon 06mactu: ABYM Bbinyckam no 25 MIH.
py6. cpokom noratienus B 2007 r., Bbinycky 06bemMom 600 MIIH. py6. CPOKOM
norawenus 8 2009 r., Bbinycky o6bemom 700 MSIH. py6. CPOKOM noralleHns
B 2010 r. n Bbinycky 06bemom 550 MnH. py6. cpokom noraweHus B 2010 r.
[loxo4HOCTb Tpex Bbinyckos, obpatlatoluxcs Ha ®b MNMBB, cocTasnsier B Ha-
crosiwmii MomeHT 8,14-8,35% roposbix npu atopauun 1,4-3,0 roga. C yye-
TOM TeKYLLei JOXOAHOCTY OBSIMraunOHHbIX BbINyCKOB Cy6bLEKTOB PM ¢ aHa-
NOTUYHBIM KPEAUTHbIM YPOBHEM — MOXHO OXWIATb CHUKEHWE LOXOLHOCTU
obnuraunin Bonrorpazckon o6nactm kak muHumymom Ha 40-50 6. n. Hawa
peKOMeHaLNs — «MoKynaTb».

® 8 HOAGpPA COCTOANOCH Pa3MELLEHNE 04ePeaHoro (5-ro) Bbl-
nycka obnuraumin bawkupun o6bemom 1 mnpa. py6nen. [JoxogHOCTb Ha ayk-
LMoHe cocTaBmna 7,42% rofoBsbIX K noraweHuto vyepes 3 roga. Ha BTopuyHbIxX
TOoprax LeHa Bbipocna Ha 0,2 n. n. (LOX0AHOCTb CHU3MUNACk 10 7,34% rofoBbIx),
HO NOTEeHLMan pocTa, Mo HaLWMM OLieHKam He ncyepnaH. C y4eTom 3KOHOMUYeC-
KOro 1 (PUHAHCOBOr0 NONOXKEHUs Pecrny6nuku, ee BbICOKOTO KPeaUTHOrO pei-
TuHra (Ha yposHe MoCKOBCKOI 0651aCTW) CNpaBennBbIi YPOBEHb JOXOLHOCTY
HOBOTO BbIMyCKa HAa BTOPUYHOM PbIHKE COCTABJISET MO HALLEMY MHEHUIO NOPAA-
ka 7,0-7,1% rogosbix, 4T0 cO0TBETCTBYET LieHe 102,77-103,05.

® 26 okTa6ps 2006 r. Ha ®b MMBEB cocTosinock pasmelleHue
o6nuraumii Humxeropogckon obnactu cepun 34003 o6bemom 2 MApA. pyorei
no HOMuHany ¢ norawexuem B 2011 r. C yyeTom amopTM3aumn Apauns HoBo-
ro Bbinycka cocTasnseT 3,52 roga. CtaBka nepBOro KynoHa 6biia ycTaHOBMEHA
Ha ypoBHe 8,7% rofoBbIX, 4TO COOTBETCTBYET 3NMEKTUBHOMN LOXOAHOCTM K M0-
ralleHunio Ha ypoBHe 8,5% rofoBbiX. ByepaluHue BTOpPUYHbIE TOPrY MO 06JU-
raumsam 3aKpbInuch npu pocte LeHbl 10 ypoBHA 101,2% rofosbix (3pdekTus-
Has LOX0AHOCTb — 8,19% rofoBbIX). TeM He MEeHee Mbl CYUTaeM, 4T0 «upside»
no LieHe o6nuraumin coxpaxsercs. G y4eTom (OMHAHCOBOr0 NOMOXKEHUS SMUTEH-
T4, JOXOQHOCTY NpefbIayLLero BbiMycKa Mbl OLeHUBAEM CnpaBeAnnBbIi ypOBEHb
LOXOJHOCTW HOBOrO BbIMYCKA HA YPOBHE nopsfka 7,75% rofoBbIX (470 COOT-
BETCTBYET LeHe nopagka 102,5% 0T HOMUHana). PekomeHaaumns — nokynartb.

® 19 cenTa6ps CoseT [lupektopoB EBponeiickoro banka
PekoncTpykumm u Paszsutus (EBPP) opo6pun caenky no npuo6bpeTeHuo Lonm
B ycTaBHoM Kanutane AKb «Cnypt» (r. KasaHb, Pecny6nuka TatapcTtaH)(no Ha-
Wwum ceefeHnam 6onee 25%). B HacToALlee Bpems CAeNKa HaxoauTcs B CTa-
aun opopmeHns. BxoxaeHne B coctaB akumoHepoB EBPP ¢ 0fHO CTOPOHbI
ABNAETCA MOATBEPXKAEHUEM OMpPEeLeSieHHOro YPOBHA KOPMNOpPaTUBHOIO Ynpas-
NIeHUs 1 [JOCTUTHYTLIX PE3YynsTaToB AeATenbHOCTU 6aHKa, a ¢ Apyron — nos-
BOJIUT CYLLECTBEHHO PACLUUPUTL W YNYHLWUTb PECYPCHYH0 6a3y, 4TO NO3BOAUT
YBEJINYNTb MacLLTabbl M 3 PEKTUBHOCTL AeaTenbHOCTH «CIMYPT» 6aHka. B Ha-
CTOsILLIEE BPEMS Ha pblHKe obpallarTcs Bekcens banka «Cnypt». Coenku no
rofoBbIM 6ymMaram npoxoadart Ha yposHe nopsaka 11,4—11,5% rogosbix, 4To,
M0 HaLLeMy MHEHWIO, He OTPAXKAET U3MEHEHIS B OLIEHKe PUCKOB 6aHKa, CBA3AHHbIX
C W3MEHeHWeM B COCTaBe akKLWOHEPOB U COOTBETCTBEHHO C MOSBMIEHUEM [0-
MOJTHUTENbHbIX BOSMOXHOCTER Ans pa3sutus. Mbl OLgHUBAEM CrpaBefSinBYHo
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TOP-10 o60poTbl 0P3

06opor, Tbic. py6.

46001 1139871
. 46003 ............................................ 330349 ................
. 46018 ............................................ 240550 ................
. 46011 .............................................. 7 4439 ................
. oa)3 46020 ....................................... 6 3584 ................
. 46002 ............................................. 6 24 11 .................
. oa)3 25059 ....................................... 6 0466 ................
. 25060 ............................................. 4 9770 ................
. 46019 ............................................. 3 6256 ................
. 261 98 ............................................. 1 9574 ................

Uctoyunk: MMBB.

TOP-10 o60poTbl MyHuyunanbHbie
06opor, Tbic. py6.

Moc.061.68 57495 578524
. ﬂeHO 6n206 ............................ 350931 ............... 0 ..........
MocoﬁnSE .............................. : 1688 ........... 185426 ......
. Caxa(ﬂ KYT) .............................. o 25 ........... 162885 ......
. Camapo 6J'| 3 ............................. 201 91 ............ 90710 .......
. Moc oﬁn D 32216 ............ 71574 .......
. |/|p KO 6n31 S ; 4426 ............ 51 062 .......
. H()BCM 600 5 ................................ 3 ............... 60918 .......
. Mrop3906 .............................. 31 : 51 ............ 24650 .......
K0M|/|7B 05 ............................. 27314 ............ 21858 .......

Uctoyunk: MMBB.

TOP-10 o6opotbl KopnopaTtusHble
06opor, Tbic. py6.

MO3CK-1 299350 251460

Mupakc 02 2 296908
WNeroynmk: MMBB.

LOXOJHOCTb OJHONETHUX BeKceneil Ha yposHe He 6onee 11,0—11,1% ronosbix
1 0XIAAEM ee [aNbHeillee CHUKEHNE B CPeAHe- 1 JONrOCPOYHON NepenekTu-
Be. Haww pekomenfaumn — nokynatb Bekcens AKb «Cnypt».

® 27 okta6ps  Fitch npucsouno amuccum  obnurayui
Kuposckor o6nact Ha cymmy 600 miH. py6. peidTuHr «BBB(rus)». B HacTo-
AN MOMEHT 06/Mrauun ToprytTes npu foxonHoct 8,42% rofosbix (npu
atopauuu 1,85 roga), KOTopble C Y4eTOM KPEAUTHOTO PEMTUHTa 3MUTEHTA
1 BbiNyckKa SIBMAOTCA ABHO HELOOLEHEHHbIMU MO CPABHEHWI) C OCTAlIbHbIMK
MYHULMNANbHBIMU ByMaramn C aHalorMyHbIM KPEAUTHbIM PEUTUHIOM. Hatum
pekoMeHaunsa — nokynartb.

® 23 aBrycra Ha4anucb BTOPUYHblE GUPXXEBbIE TOPrK No 00-
nuraumam Yepku3oso,1. Ha aykuMOHe, KOTOPbIA COCTOANCA 6 WIOHA T. T., [0-
XOAHOCTb BbINycka coctasuna 9,05% rofoBbiX, B TO BPEMS Kak Mo Hallnm
OLieHKaM CnpaBefiBbIA YPOBEHb JOXOLHOCTW C Y4ETOM MPEMUN 32 MepBuy-
HOe pa3meLLeHne Haxoguncsa Ha 20—30 6. n. Bbile ycTaHoBNeHHOro. OfHako, ¢
Y4ETOM NMPOU30LIEALIEro C MOMEHTA pa3MeLLeHns pacumpenns cnpaga k 003
Ha 20—-25 6. n. Mbl OLEHWBAEM CNpaBeJIBbLI YPOBEHb JOXOAHOCTM 06nura-
umin Yepkn3oso,1 Ha BTOpUYHbIX Toprax B pasmepe 8,90—8,95% rogoBbIx, YTO
cooTBeTCTBYeT LeHe nopsaka 100,2—100,3% oT HOMUHana.

® B 0630pe «Toprosble ngen» ot 13 ntons «BopoHexckas 06-
NacTb: JOXOAHAsA CPefy PaBHbIX» Mbl PEKOMEHAO0BANM MOKYynath 3-M BbIMYCK
obnuraunii BopoHexckoil 06nacTu, OLeHWBAs MOTEHLMAN CHUKEHUs cnpaja
K 003 Ha 15-20 6.M. (BOXOLHOCTb BbIMyCKa cocTaBnsna nopsaka 8,52% ro-
[0BbIX) 1 pocT LeHbl ¢ 107,2% fo 107,7% ot HomuHana. G Toro MomeHTa fo-
XO[HOCTb BbINycKa CHuU3unach Ao 8,27% rofdosblx, a LeHa Bbipocna go 108%
rofoBbix. Bmecte ¢ Tem, B pe3ynstare CHKeHns goxoaHoctn O®3 cnpaj
BopoHexckoit 06nacti cHu3mncs Bcero Ha 8 6. n. C y4eTom BbilUECKA3aHHO-
ro, a TaKXXe pocta NPUBNEKATENbHOCTM Cyb(eepanbHbix 06nuUraunii Ha goHe
0XUJAHWA pPOCTa POCCUNCKUX KPEAMTHBLIX PEMTUHIOB, Mbl OLLEHUBAEM HOBbIA
YPOBEHb CrpaBefnBoii aoxoaHoctn B pa3mepe nopsaka 8,0—8,10% rogosbix
1 noBbILwaem opueHtup no ueHe fo 108,65—-109% ot HomuHana. 1l coxparsem
CBOW PEKOMEHALIMM «MOKYNaTh».

25 nekabps 2006 roaa



NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA ®H2EP

Nupekebl TK «Pernon»

Kanutanu3sauus
(MnH. py6.)

3Hayenue

VHAEKCHI BO3BPATA HA UHBECTULIAN
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 208,70 0,12 0,32 1,43 4,01 9,30 17,96 16,47 716 374
1|,||7|3|_uer|o“ .......................................... 19826 ............. 011 .............. 016139 ............... 307 .............. 819 ............. 1419 ............. 1345 ............ 195614 .....
20y|3u_|ej'|0|-| ........................................... 20741 .............. 009 .............. 031133 ............... 397 .............. 906 ............. ; 761 ............. 1617 ............ 313175 .....
3y|y|3|_|_|e]'|oH ........................................... 21289 ............. 017 .............. 049156 ............... i 851043 ............. 2164 ............. 1953 ............ 207535 .....

bankn n ©K 192,89 0,10 0,06 1,22 3,64 8,23 15,47 14,43 182176

JHepreTuka 181,14 0,09 0,38 1,33 2,98 8,60 15,37 13,62 59 834
MyHuumMnanbHble 06aurawum

MyHuumMnansHble 06p. 190,45 0,70 1,09 1,68 4,42 8,49 16,22 15,11 9849
®epepanbHble 06auraLun
003 179,86 0,07 0,28 1,32 2,58 7,55 13,02 12,13 695 786

*K 1 aHBaps 2006 roga

25 nekabps 2006 roaa 6



NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA ®H2EP

Nupekebl TK «Pernon»

06bem Topros

3navenue (WM. py6)

LIEHOBBIE UHAEKCbI

KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuit 112,70 0,04 -0,02 -0,04 -0,32 0,06 -0,18 -0,51 10 242
, 1 ;;’.l M Smenon .......................................... ; 804 ............. 004 e 007 .............. 014 .............. 028 .............. 068 .............. 018 .............. 015 ............... ) 993 .....
Zomamenou ........................................... 11035 ............. 002002008 .............. 027 .............. 005019 ............. 049 ............... e
3mm3menou ........................................... 10395 ............. 005 .............. 003011 .............. 030 ............. 041036 ............. 088 ............... 2837 .....

banku n OK 111,73 0,04 -0,14 -0,05 -0,17 0,24 0,12 -0,05 2226

JHepreTuka 112,34 0,03 0,08 0,12 -0,34 0,99 0,85 0,17 1760
MyHuumMnanbHble 06aurawum

MyHuumMnansHble 06p. 109,26 0,39 0,43 0,09 -0,16 -0,59 -1,48 -1,64 54
®epepanbHble 06auraLun
003 115,48 0,02 0,01 0,15 -0,51 0,65 -0,42 -0,55 2035

*K 1 aHBaps 2006 roga

25 nekabps 2006 roaa 7



NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA ®H2EP

Nupekebl TK «Pernon»

W3meHeHue,

1 Hepens KBapTan nonropga

3Hayenue

[lropauus, net

WHAEKCHI IOXOAHOCTI
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 8,6 2,4 3,6 15,5 20,9 -2,5 -12,6 25,3 1,7
1|,||7|3|_ue;10H .......................................... 6922 .............. 101 ............... 120 .............. 207_168 ................ 24 ............... 41 ..................... 25
20y|3u_|er|0H ........................................... 8602 ............... 32 .............. 135 .............. 464 ............... _20 ................ 30 .............. 289 .................... 17
3y|y|3|_|_|e]'|oH ........................................... 10464 ............. _165 .............. 967 ................ 01156 .............. 255 .............. 472 .................... 09

bankn n ©K 8,0 -3,1 15,9 10,9 -17,7 -30,8 -47,2 20,1 15

OHepreTuka 74 -1,6 6,8 11,6 16,1 -34,6 -49,5 -19,4 2,9

MyHuumMnanbHble 06aurawum

MyHuumMnansHble 06p. 8,2 -20,7 -9.1 -0,6 -7,0 21,9 28,4 46,2 2,0
®epepanbHble 06auraLun
003 6,2 -1,4 2,0 -1,8 7.2 -30,0 -14,6 -8,9 44

*K 1 aHBaps 2006 roga

25 nekabps 2006 roaa 8



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
AsTomMup®-1 1000 11.66 3.450 04.09.07 0.67 01.09.09 99.72 100.00 100.00 0.20 11.94 11.66 92788

Bonrobyp01 600 11.00 2170 10.10.07 299 0.78 08.10.08 656 - 99.20 - 99.45 0.05 12.03 - 11.06 994 0

25 neka6bps 2006 roaa 9



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
BoctCepa®1 1500 10.99 2.981 13.09.07 0.70 10.09.09 99.22 99.47 99.50 -0.01 12.01 11.04 22786

xABT0-01 1200 10.70 2.932 - 14.03.07 82 0.22 99.70 99.76 99.67 -0.07 - 12.42 10.73 39612 19931

25 neka6bps 2006 roaa 10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
xmatw 02 1000 13.35 0.110 17.06.08 1.40 99.00 100.90 100.00 -0.11 13.79 13.35 166884

Mapta®uH 2 1000 11.75 0.483 07.06.07 176 0.46 06.12.09 1080 - 98.60 99.10 98.50 -0.30 15.81 - 11.92 11820

o

25 neka6bps 2006 roaa 11



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
Mapta®uH 3 2000 13.07 5.049 01.02.08 411 1.02 02.08.11 1684 - 96.17 98.89 98.50 1.93 15.07 13.26

HKHX-04 06 1500 9.99 2.217 30.03.09 832 2.05 26.03.12 1921 - 104.34 - 104.30 -0.06 8.03 - 9.57 725 31302

25 neka6bps 2006 roaa 12



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
HOMOC 68 800 10.02 3.489 16.08.07 0.62 100.56 102.01 102.00 0.71 9.83 3070

PycTeke 2 1000 12.75 3.703 - 05.03.09 804 1.29 97.95 98.00 97.97 0.01 - 14.86 13.01 5781 0

25 neka6bps 2006 roaa 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
PycTekc 3 1200 12.00 1.940 23.10.07 314 0.81 20.10.09 1033 - 99.00 99.24 99.08 0.15 13.58 12.11 2875

TatTenexkom 600 11.75 1.481 - 06.05.07 135 0.36 - 101.52 101.00 0.00 - 9.26 11.63 2937 0

25 nekabps 2006 roga 14



NONTOBON PbIHOK

FPYMMNA KOMMAHNIA
pQFMQH YA AHARHL|IA @H2EP

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
TatchoHab 3 1500 10.00 0.849 20.11.07 0.88 19.05.09 99.80 100.05 99.91 0.01 10.49 10.00 10652 9990

fAkosnesc-1 1000 12.00 1.841 26.10.07 308 0.82 31.10.08 679 - 99.55 99.75 99.62 -0.03 12.83 - 12.04 7444 27594

[TozpoGHee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/ Wtoro : 2207264 8193982




NONTOBOU PbIHOK

pQFM@H WA AHARHL|IA ®H2EP

WToru Topro MyHMLMNaNbHbIMKU 06AMraLuamMu

Morawenue Liena, % [loxopaHocTb, % Oﬁ:il': clg,%"“’
IMUTEHT O6em, Kynon, % | HKL, %
MIH. py6.
Atopaums,
o mnmnm S ren | et “

AcTpaxaHb1 0.182 1091 101.45  101.60  101.46 -0.01

Ap0651-06 2000 8.50 1.374 19.04.11 1579 2.82 98.70 99.29 99.02 0.21 7.98 8.58 2683 0

Nroro : 839934 1368411

25 nekabps 2006 roaa 16



WA AHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDerMEH

Wroru Topros rocvnachBeHHblmu o6nurayusamMu

nurameuue Llena, %
HKL.% 2 TloxoAHocTb, % 06bem caenok,

27025 1.480 13.06.2007 0.47 100.00 100.00 100.00 100.00 0.00 6.13

46011 0.000 20.08.2025 13.23 82.71 82.711 82.71 82.711 0.21 7.05 74439

25 nekabps 2006 roga 17



WA AHARHL|IA ®H2EP

9 NONTOBOW PbIHOK
pDerMEH

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bekcens ¢ norawieHmem yepes:

Amutent

T e [ e | owews | wemm |
5,0 5,0

A6contoT baHk , 8,59 10,0 8,98

9,24

9kcnobaHk - - - - - - - R
NHAEKC: 100,0 8,13 100,0 8,49 100,0 8,59 100,0 8,78

25 nekabps 2006 roaa 18
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pQFlA@H YA AHARHL|IA @H2EP
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

e e AHARHb|IA @A2EP

ONEPALIMK C AKLUSAAIMUA

PykoBoauTens fenaprameHxTa:

[MaBen BalleHko (106.335; e-mail: pvaschenko@regnm.ru)
Knuentckoe o6cnyxusaHnue:

Bnagumupos Bnagumup (0o6. 570; e-mail: viadimirov@regnm.ri)
Maprapura lNetpoBa (06.333; e-mail: rita_petrova@regnm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)
Tpeitgepor:

Mapuxa MymuHoBa (106.157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsamoir)

Hukuta ®paww (106. 137; e-mail: frash@regnm.ru)

Pudpat Netchynnun (po6. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106.534; e-mail: orlovskiy@renm.ru)

ONEPALIUK C BEKCENSAAMU

[Masen lonbliwwes (£06.303; email:golyshev@regnm.ru)
Buktopus CkpbinHuk (806.301; email:vvs@regnm.ru)
Enena LLexypamHa (806.463; email:lenash@regnm.ru),
KpuwieHko borgaH (106.580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMUA

Cepreit ymuHckuit (106.433; email:guminskiy@regnm.ru)
Metp Koctukos (506.471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£106.575; email:kia@regnm.ru)
HecTepoBa AHHa (806.549; email:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (no6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANINTUYECKOE U UH®OPMALMOHHOE 0bCIY)XXUBAHUE
[upekTop no aHanuTUKe U UHchopMaLuK:

Anaronuii Xogoposckuit (506.538; e-mail:khodorovsky@regnm.ru)
AHanu3 (hMHAHCOBbIX PbIHKOB ([ONTOBON PbIHOK):

Anekcanap Epmak (£06.405; e-mail: aermak@regnm.ru)
KoHctanTun Komuccapos (006.428; e-mail: komissarov@regnm.ru)
OTpacneBoil 1 MaKPOIKOHOMUYECKMIA aHANK3:

Banepwuin Baiic6epr (506.143; e-mail: vva@regnm.ru)

Buranui Kprokos (e-mail: krukovvv@region.ru)

Buranuii Jlakees (e-mail: lakeevvv@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwes (806.120; email: smalyshev@regnm.ru)
[anuna WesblpuH (106.178; email: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 975 24 48
www.region.ru

CTpaHnubl KomMnaHuu B MHGopmaumoHHoit cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(OPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKno4eHnto CAeNnok ¢ komnanuamm rpynnsl «PETVIOH». Mbl He npeTeHayem
Ha MONHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOM MHTEpeC B NM06OK Cenke nNpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HAcTOs-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a 060N NPSAMON UNK KOCBEHHbII yLep6,
HACTYNMBLUWIA B Pe3ybTaTe UCNOb30BaAHNS MHADOPMALMK, N3NI0XKEHHOI B HACTOsLLEeM 0630pe. JTio-
6Gble Onepauuy ¢ LEHHbIMYU Gymaramu, ynoMiuHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YMTENbHBIM PUCKOM.

25 nekabps 2006 roaa
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