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OUHAHCOBBbII U TOBAPHBII PbIHKM
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Dow Jones 12417
PTC 1799
3onoTto, $/0z 613,0
Brent, $/brl 51,5

-0,1%
-6,4%

0,6%
-0,8%

-0,4%
-2,9%
-4,2%
-11,0%

J1eHeXHbli PbIHOK

Anekcanap Epmak aermak@region.ru
KoHcTaHnTuH Komuccapos komissarov@region.ru

Bo BTOpHUK — nepBbIit pab0o4nii jeHb HOBOMO rofa ogouLnanbHbIi Kype gonna-
pa Bbipoc Ha 11,54 koneliku, coctaBus 26,4465 py6./nonnap. bonee cunbHble
4eM 0XKMAANOoCh AaHHbIe No 3aHATocTM B CLUA, ony6nmkoBaHHbIe B KOHLE Npo-
LUMOW HeLlenn, 0Kasanu nojLepXKky aMmepukaHCKon BaroTe; B 4aCTHOCTU, KypC
napbl eBPO/MONNAP ONYCTUNCS HUXe NCUXonornyeckoro yposHs $1,3. Ceroans
Mbl OXWUA2eM [anbHENLero CHWKeHUs Kypca py6bns, y4TuBas CUTyaLuio
Ha BHELLHUX pbIHKax. Bo BTOPOM NOMOBMHE [HA CUTYaLMs Ha pbiHKe Forex 6ymet
OnNpeaensTbes JaHHbIMU N0 AedouunTy Toproeoro 6anaHca CLUA — oxupaetcs
yBenuyexne 1o $60 mnpa.

CuTyauums ¢ octaTkamu BbIMMSANT OCTaTO4HO 6NaronpusTHOIA: N0 UTOram BYe-
paLLHeii Topro.oit ceccun ogHoaHeBHbI MIACR cHuauncs 4o 2,7% rofoBblX.

OcTaTku Ha k/c, mnpp. py6. 627,5 -50,9 55,0 CeFO,D,Hﬂ, Y4unTbIBasA POCT JINKBUAHOCT MOXKHO OXXNJaTb ,uaaneMmero CHIXe-

OcTaTku Ha A/c, Mnpg. pyo. 163,3 65,2 101,7 HUA CTaBOK.

Canb/o onepauui, Mapg. pyo. 1,7 -

MIBOR, 1 aeHo 4,68% -1,08% -1,25% B0 BTOPHWK Ha pbiHKe py6IieBbIX 06MraLmnin 601bLIas HacTb BbIMYCKOB CHU3M-

MIBOR, 1 Hegenst 5,70% -0,66% -0,25% nacb B UeHe B cpeHem B npegenax 0,03-0,1 n.n., ogHako, y4yuTbiBas KpaiHe

MIBOR, 1 mecau 5,71% -0,59% -0,55% HU3KYO aKTUBHOCTb WHBECTOPOB, FOBOPUTL O KAKOW-TO ONPeSeneHHON TeHAEH-
LM Ha BTOPUYHOM PbIHKE MOKa elle paHo. Hambonee MHTEPECHbIM COBLITU-

BanKOTHLI PbIHOK eM [HS CTaHeT ayKLMOH MO0 JOPa3MELLeHNO AONONHUTENbHOMO Bbinycka 0®3
46018. 06bem Bbinycka — 7 000 maH. py6., cpok obpawieHus — 5 432 ahs,

RUR/USD 26,4465 0,4% 0,4% CTaBKa TekyLero kynoHa — 9,00% rofosbix. 10 HaWKMM OLEHKaM, LeHa pas-

EUR/USD 1,2998 -0,2% -1,5% MeLLeHMs MOXeT cocTaBuTb nopagka 111,5% 0T HoMUHAnNA, 4T0 COOTBETCTBYET
3 MEKTUBHON JOXOAHOCTM K NOralleHnto B pa3mepe 6,56% rofjoBbIXx.

PbIHKM KanuTana

UST2YR 472% 0,00% 0,10%

UST5YR 457% 0,00% 0,11%

UST10YR 4,59% 0,01% 0,10%

UST30YR 472% 0,01% 0,11%

LIBOR US 1YR 5,33% 0,03% -0,01%

LIBOR EUR 1YR 4,05% 0,01% 0,02%

Mupekebl TK <PETUOH»

Regnm OFZ 115,69 -0,05 -0,05

Regnm Muni 112,91 -0,03 -0,03

Regn Gorp 112,78 -0,07 -0,07

BexcenbHble uipexcs! MK «PEMMOH> Conepxatue:
KOHBIOHKTYPA pbIHKA 2-5

1Mo 8,13% 0,01 0,04 Hpekebl TK «PETIOH» 6-8

3Mo 8,49% 0,00 0,02 ITorm Topros obnurauusmm 9-15

6Mo 8,59% 0,00 0,01 BeKcenbHbIi PbIHOK 16

G 8,78% 0,00 0,01 KpuBble JOXOAHOCTH 17-20
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Ocratkun Ha K/c u g/c, Mnpa. py6.
WcTouuk: bank Poccum, MK «PEMOH».
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Bantotbl.
WcTounuk: Reuters, MK «PEMOH».

WA AHARHL|IA @H2EP

BANHOTHbIA U AEHEXXHDBIA PbIHOK

Bo BTOpHUK — MepBblil paboyuit JeHb HOBOrO rofa ouLManbHbIA Kype Lo-
napa Bbipoc Ha 11,54 koneliku, coctaBus 26,4465 py6./monnap. Ha Toprax
C pacyeTamu «3aBTpa» pOCT Kypca gonnapa coctasun 10,47 koneikn. 06bem
OUPXKEBbIX TOPrOB N0 aMePUKaHCKON BanoTe cocTaBu nopsaka $1,846 mnpa.
Ha pbliHke Forex nocne peskoro ykpensiesus [onnapa B KoHLe nepsomn pabo-
Yel Heaenn Ha hOHe BbIXOAA CUITbHbIX AaHHbIX N0 3aHATocTh B GLUIA BO BTOp-
HUK TOPrY NpoxXoaunu 6e3 CyLleCTBEHHbIX U3MeHeHUA. Ha eBponeiickom cec-
CWI €BPO HE3HAYUTENbHO YKPENUIoCh, HO B TEHEHWE aMepUKAHCKON TOProBoii
Ceccuy BHOBb pacTepssio CBOW nosuunu. B pesynbrate Kypc €Bpo OnycTuics
1o ypoBHs nopsaka $1,2980-1,2990.

Ha pbiHke MBK BO BTOPHMK 6blia CMOKOWHOW HA (POHE BbICOKOrO
YPOBHs CBOOOAHbLIX py6reBbix 0cTaTkoB. OgHoAHeBHbIM MIACR no utoram Top-
roBOil ceccum coctasun 2,72% rofoBbix NpoTue 3,65% B NOCNEAHNIA TOProBbIN
JeHb NPOLUOro roja.

CerofiHs CymMMapHble 0CTaTKi HA KOPPECMOHAEHTCKUX 1 AEMNO3UTHBIX
cyetax B banke Poccuu Bbipocnu, coctasus okosio 791 mnpg. py6., npu 3ToMm
canbo onepauunii Kom6aHKoB 1 baHka Poccumn CroXunocb nonoXuTenbHbIM,
cocTtasuB 1,7 mnpg. py6nei. CerofHs Ha OTKpbITUE TOPrOB CTaBKM MO OLHO-
[HEBHbIM KpeauTam coctasnsanm nopagnka 2,5—4,0% rofoBbix, U UX CHUXKEHUE
MOXHO 0XW[aTb B TeYeHUEe CErofHsLUHero AHA. Ha BasiOTHOM YKpenneHue
Joniapa 0THOCUTENbHO PO MOXET NPOAOMKNTLCS, Y4UTbIBas 0cnabneHue
€BPO Ha MeX[YHAPOJHbIX PbIHKAX HAaKaHYHe.

PbIHOK BAJIOTHbIX W PYBJIEBbIX OBJIUTALMIA

Bo BTOpHWK Ha pblHKe py6eBblx 06aurauuin 60sbluas 4acTb BbIMyCKOB CHU3U-
nace B LUeHe B cpefHem B npegenax 0,03-0,1 n. ., 04HaKO, y4nTbiBas KpanHe
HU3KYO aKTUBHOCTb WHBECTOPOB, FOBOPMUTL O KAKOW-TO ONPeJeneHHON TeHAEH-
LM HA BTOPUYHOM PbIHKE MOKa eLe paHo. 0kono 48% npuwunock Ha kopnopa-
TWUBHbIE 06NMUraLym BTOPOro 3LUenoHa, no 26% Ha nepsblil M TPETUA JLLENIOHBI.

C OAHOW CTOPOHbI, HEraTUBHbIM (DAKTOPOM A7 PbIHKA CTan Pe3kuid
POCT AOXOLHOCTW Ha PblHKe 6a30BbIX aKTMBOB W eBpoobnuraunin P®, ¢ apy-
roil — m36bITOK py6rieBoil NMKBULHOCTYA W HAYan0 HOBOTO rofa, CBA3AHHOE
C TPALMLNOHHBIM (DOPMUPOBAHNEM HOBbIX WHBECTULMOHHBIX MOPTAIENeil, Mo-
XKET 0Ka3aTb NOLAEPXKKY LONrOBbIM UHCTPYMEHTAM.

CymMmapHbIii 060pOT BUPXKEBLIX TOPFrOB MO KOPMOPATUBHLIM 06/Ura-
LmMaM OblT KpalHe HU3KUM, COCTaBMB HAa OCHOBHOI ceccin ®b MMBB nopsiaka
0,44 mnpp. py6., B PMC — okono 3,7 mnpa. py6. Mpu 3T0M Ha B0t nogeLue-
BEBLUMX Gymar npuwwnocb 0kono 96%. Hambosnbline 060p0oThl HABMOAANNCH
no obnuraunam: KyinoeiwesA3or-2 (okono 30,1 maH. py6., -0,01 n. n.), PXKI-5
(okono 30 mnH. py6., -0,19 n. n.), MKB-1 (okono 24,3 mnH. py6., -0,5 n. n.),
Cnbakagem6aHk-3 (okono 21 mnH. py6., -0,77 . m.).

Ha pbIHKe MyHUUMNANbHBIX 061Uraumii CyMMapHbIn 6up>xeBoin 060-
POT TaKxe OblJT HU3KUM, COCTaBWB nopsaka 156 MiH. py6. Ha OCHOBHOW Ceccuu
MMBB 1 0,29 mnpa. py6. B PIC. Ha gonto nogelieBeBLInX o6anuraunii npu-
LUM0Ck 0KONO 65%. HanbonbLune 060p0Thbl HabNganncy B 6ymarax: Camapck.
o6nactu-3 (okono 40,4 mnH. py6., +0,15 n. n.), Mocksa-39 (okono 30 miH.
py6., -0,32 n. n.), Mocksa-38 (okono 15,7 mnH. py6., -0,22 n. n.), AkyTus-6
(okono 15,5 maH. py6., -0,16 n. n.).
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Poccna30-UST30
McTo4Huk: Reuters.
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Kpuneas goxoaHocti US Treasuries.
McTo4Huk: Reuters.

NONITOBOMN PbIHOK

WA AHARHL|IA @H2EP

Ha pbiHKe 6230BbIX aKTUBOB HA (HOHE OTCYTCTBUA HOBbIX MAKPO3KOHO-
MWYECKUX [aHHbIX CYLLECTBEHHbIX U3MEHEHW He Habnganock. [JoXo4HOCTb
10-n 1 30-n neTHUX 6ymar cocrtasnsana nopsaka 4,65 n 4,74% rofosbIx COOT-
BETCTBEHHO. [JoxoaHocTb 30-m neTHUX eBpoobnurauun PO coctasnsna nopsai-
Ka 5,69% ronoBbIX.

CeroaHs cocTouTCs pasmMelleHne AONOfHNTeNbHOro Bbinycka OM3
46018. 06bem Bbinycka — 7 000 maH. py6., cpok obpawieHns — 5 432 aHs,
CTaBKa Tekylero kynoHa — 9,00% rofosbix. 10 HaWKUM OLEHKaM, LeHa pas-
MeLLeHMs MOXeT cocTaBuTb nopagka 111,5% 0T HoMUHAnNA, 4T0 COOTBETCTBYET
3(PeKTUBHON JOXOAHOCTM K NOralleHno B pasmepe 6,56% rofosbix. [daHHas
LleHa HECeT «MPemMuio» K YPOBHKO BTOPUYHbLIX TOPrOB B KOHLE MPOLUMIOro roga
B pasmepe nopagka 3—95 6. M., 4TO BMOJSIHE NMPUEMIEMO, Y4UTbIBas W36LITOK
py6neBom NIMKBUAHOCTU HA PbIHKE.

113 MHTEpEeCHbIX 3KOHOMMWYECKUX HOBOCTEW HA CErofHALUHWIA [eHb
MOXHO OTMETUTb Ny6nmkauuto Toprosoro 6anaHca GLUA 3a Hos6pb. OxuaaeTcs
pocT aechuumta 1o $60 mnpa. npotus $58,9 Mnpa. B npeabiayLem nepuoge.
[laHHble B nepByo 04epeb OYAYT UMETh BIIMSHWUE HA BANOTHbIE PbIHKN.

HecMoTps Ha poCT CTaBOK Ha pbIHKE 6a30BbIX aKTUBOB M €BPO0GIIMra-
unin PO, Habnoaaemblii Ha NepBori paboyeil Hefene, Mbl He 0XUAaeM CyLLec-
TBEHHOIO CHUXXEHMS LIEH Ha pPbIHKe py6neBbix 06mMrauunii, y4uTbiBas n36bITOK
py6neBom NMKBUAHOCTY U HA4a/10 HOBOrO OTYETHOrO neproja. Kpome Toro, npu
(hOpPMUPOBAHIM HOBbIX WHBECTULMOHHBIX NOPTAEnein Mbl PeKOMeHLyeM 06pa-
TUTb BHUMAHME HA HEJOOLEHEHHbIE, C HALIEN TOYKN 3PEHUS, MyHULMNANTbHbIE
1 KOPMOpaTUBHble BymMaru, «TOProBble» WAEeN M0 KOTOPbIM Oblin 03BYY4eHbI

" 1& B KOHLIe NpoLunioro roaa.

Dxpaped, gt

10 auBaps 2007 ropa



TPYINA KOMMAHUA

NONITOBOMN PbIHOK

WA AHARHL|IA @H2EP

DAIGH

TOP-5 namenenue uexbl 003

Bobinyck W3meHeHue LeHbl, %

26198 0.08
46017003 ...............
. 0®3 25 059 ........................................... 0 06 ...............
. 2 5058 ................................................. 0 08 ...............
. 46014 ................................................. 0 12 ...............
. 46018 ................................................. 0 27 ...............

TOP-5 uamenenue LeHbl MyHuumnanbHble

Boinyck W3meHeHue ueHbl, %

Moc.06n.68 0.29
J'IeH06n206021 ..................................
TOMCKaﬁ06n30018 ..................................
CaMap06n3015 ..................................
Benrop2003015 ..................................
Ml’op4406020 ...............
Ml’op3806022 ...............
V|pK06]1314025 ...............
Benr06306025 ...............
Ml’op3906032 ...............

Uctoyunk: MMBB.

TOP-5 namenenue LeHbl KopnopatmeHble

Boinyck W3meHeHue ueHbl, %

Pasrynan®2 1.95
VpaJ'ICBSMH4169 ..................................
MFTCO406088 ..................................
CMAPT002075 ..................................
BOCTCeme1074 ..................................
. EBpocesz ........................................... 1 . 32 ...............
CVIHepI'VIﬂ1212 ...............
Benaskomnneml‘lmomsoz ...............
Vlmnnosms1®1333 ...............
EBpocepBM0518 ...............

Uctoyunk: MMBB.

TOP-5 nameHenue ueHbl EBpoo6nuranmuu

Bbinyck W3meHeHue uekbl, %

CutpoHuke-09 0.33
(DVIHaHCBOS ...................... 030 ..................................
AKEapcOS ........................ 016 ..................................
Bumnenxomﬂ .................... 014 ..................................
. CVICTeMa1 1 ........................ 012 ..................................
. EB pa3X 1 5 ........................................... 0 28 ...............
. PyccCTaH10 ........................................ 0 31 ...............
. PyCCCTaH11 ......................................... 0 32 ...............
CI/I H EK15 ........................................... 0 50 ...............
Mmmbvms .......................................... 072 ...............

UcToynuk: Reuters.

TOPTOBbIE NAEW.

® 21 pekabps 2006 r. komnavua Standard & Poor’s npu-
csouna Bonrorpagckoil 06mactit LOMrOCPOYHbIA KPEOUTHBIA PEATUHT «B+».
MporHo3 — «GTabunbHbIn». B T0 Xe Bpems 061aCTV NPUCBOEH PEATUHT «TUA+»
no poccuiickon wkane. Standard & Poor’s Takxe npucBouna KpeanTHble pei-
TUHTN — «B+» 1 «rUA+» — NATN NPUOPUTETHBIM HEOBECNEYEHHbIM BbIMyCKam
o6nuraumii Bonrorpagckoit 06n1acti: ByM Bbinyckam no 25 MiH. py6. CPOKOM
norawenus 8 2007 r., Bbinycky 06bemom 600 MyiH. py6. CPOKOM noralleHns
B 2009 r., Bbinycky o6bemom 700 mnH. py6. cpokom norawedus B8 2010 r.
1 BbINyCKY 06beMOM 550 MiH. py6. cpokom norawenus B 2010 r. [loxooHOCTb
Tpex Bbinyckos, obpawatowmxca Ha ®b MMBB, cocTtaBnser B HacToALWiA
momeHT 8,14-8,35% romosbix npu awopauun 1,4-3,0 roga. C yyetom Te-
KYLLLeil JOXOAHOCTU O6MMUraLMOHHbIX BbIMYCKOB Cy6bekToB P® ¢ aHanoruy-
HbIM KPEAWTHbIM YPOBHEM  MOXHO O0XMWLATb CHUXEHWe [OXOAHOCTU 06-
nurauun Bonrorpagckon o6nact kak muHuMymom Ha 40-50 6. n. Hawa
peKOMeHaLns — «NoKynaTb».

® 8 HOAGPA COCTOANOCH Pa3MELLEHNE 04epPepHoro (5-ro) Bbl-
nycka obnuraumin bawkupun o6bemom 1 mnpa. py6nen. [Joxo4HOCTb Ha ayk-
LMOHe cocTaBmna 7,42% rofoBsbIX K noraweHuto vyepes 3 roga. Ha BTopuyHbIX
TOoprax LeHa Bbipocna Ha 0,2 n. n. (LOX0AHOCTb CHU3MUNAck 0 7,34% rofoBbIx),
HO NOTEeHLMan pocTa, Mo HaLWMM OLieHKam He ncyepnaH. C y4eTom 3KOHOMUYeC-
KOro 1 (PUHAHCOBOr0 NONOXKEHUs Pecrny6nuku, ee BbICOKOTO KPeAUTHOrO pei-
TuHra (Ha yposHe MoCKOBCKOI 0651aCTW) CNpaBennBbIi YPOBEHb JOXOLHOCTY
HOBOTO BbIMyCKa HAa BTOPUYHOM PbIHKE COCTABJISET MO HALLEMY MHEHUIO NOPAA-
ka 7,0-7,1% rogosbIx, 4T0 cO0TBETCTBYET LieHe 102,77-103,05.

® 26 okTa6ps 2006 r. Ha ®b MMBEB cocTosnock pasmelleHue
o6nuraumii Humxeropogckon obnactu cepun 34003 06bemMom 2 MApA. pyo6rei
no HomuHany ¢ norawexuem B 2011 r. C y4yeTom amopTusauum gropauns HoBo-
ro Bbinycka coctasnseT 3,52 roga. CtaBka nepBOro KynoHa 6biia ycTaHOBMEHa
Ha ypoBHe 8,7% rofoBbIX, 4TO COOTBETCTBYET 3NMEKTUBHON LOXOAHOCTM K M0-
ralleHunio Ha ypoBHe 8,5% rofoBbiX. ByepaluHue BTOpPUYHbIE TOPrY MO 061U-
rauusam 3aKpbInuch npu pocte LeHbl 10 ypoBHs 101,2% rofosbix (3pdekTns-
Has LOX0AHOCTb — 8,19% rofoBbIX). TeM He MEeHee Mbl CYUTaeM, 4TO «upside»
no LeHe obnuraunii coxpaxsertcs. G y4eTomM (PUHAHCOBOTO MOSIOXKEHUS SMUTEH-
T, [JOXO4HOCTY NpefbIayLLero BbiMycKa Mbl OLeHUBAEM CnpaBeAnnBbIi ypOBEHb
[OXOJHOCTU HOBOrO BbINYCKA HAa YPOBHE nopsfka 7,75% rofoBbIxX (470 COOT-
BETCTBYET LeHe nopsagka 102,5% 0T HOMUHana). PekomeHaaumns — nokynarb.

® 19 ceHTa6ps CoseT [lupektopoB EBponeiickoro banka
PekoncTpykumn u Paszsutua (EBPP) opo6pun caenky no npuo6bpeTeHuo onm
B ycTaBHOM Kanutane AKb «CnypT» (r. KasaHb, Pecny6nuka TatapcTtaH)(no Ha-
Wwum ceefeHnam 6onee 25%). B HacToALlee Bpems CAeNKa HaxoauTcs B CTa-
aun opopmneHns. BxoxaeHne B coctaB akUmoHepoB EBPP ¢ 0fHO CTOPOHbI
ABNAETCA NOATBEPXKAEHNEM ONPELEeSIeHHOr0 YPOBHA KOPNOPaTUBHOIO yrpase-
HUS N BOCTUrHYTbIX PE3YNLTATOB AEATENbHOCTM 6aHKa, a ¢ Apyroi — no3BonuT
CYLLECTBEHHO PaCcLUMPUTb U YNyYLIUTL PECYPCHYO 6a3y, YTO NO3BOMUT YBESU-
4nNTb MacwTabbl 1 3PdeKTUBHOCTL AeaTensHocT «CMYPT» 6aHka. B HacTo-
filllee BPeMs Ha pbiHKe obpaulatotcs Bekcens banka «CnypT». Coenku no ro-
[0BbIM Gymaram npoxogat Ha yposHe nopsagka 11,4—11,5% rofoselx, 4T0, N0
HaLLIeMy MHEHUIO, HE OTPAXAET U3MEHEHNA B OLIEHKE PUCKOB OaHKa, CBA3AHHbIX
C W3MEHeHWeM B COCTaBe akKLWOHEPOB U COOTBETCTBEHHO C MOSBMIEHUEM [0-
MOJTHUTENbHbIX BOSMOXHOCTEN Ans pa3sutus. Mbl OLgHUBAEM CrpaBefSinBYHo
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TOP-10 o6opoTbl 0P3

06opor, Tbic. py6.

46018 77103

. 00)3 25059 ....................................... 2 8386 ................
46014 ............................................. 2 1920 ................
460176979 .................
250584388 .................
26198 .............................................. 983 ..................

Uctoynnk: MMBB.

TOP-10 o60poTbl MyHuyunanbHbie
06opor, Tbic. py6.

Camap06n 3 40418 40526
. Moc oﬁn 35 ................................ e 74849 .......
. Mrop3905 .............................. 301 69 ............ 33000 .......
. ﬂKyT 0606 .............................. : 5566 ............ R
M0006n55 .............................. 520 .............. o 87 .......
. Mr0p4405 .............................. ; 2836 ............ ; 1010 .......
. Mr0p3806 .............................. R S
T TR S
B T S
o neuKosm ............................. s R

Uctoyunk: MMBB.

TOP-10 o6opoTbl KopnopatusHblie
06opor, Tbic. py6.

KOMEKA 01 423368

PXX[-0706n
WNeroyumk: MMBB.

LOXOJHOCTb OJHONETHUX BeKcenei Ha yposHe He 6onee 11,0—11,1% ronosbix
1 0XIA2eM ee faNbHeillee CHUKEHNe B CPeAHe- U JONrOCPOYHOI NepenekTu-
Be. Haww pekomenfaumn — nokynatb Bekcens AKb «Cnypt».

® 27 okta6ps  Fitch  npucsouno amuccum  obnurauyui
Knposckor o6nact Ha cymmy 600 miH. py6. peidTuHr «BBB(rus)». B HacTo-
AN MOMEHT 06/Mrauun ToprytTes npu JoxogHoctn 8,42% rofosbIx (npu
atopauuu 1,85 rofa), KOTopble C Y4eTOM KPEAUTHOTO PENTUHTa 3MUTEHTA
1 BbiNycKa SIBMAOTCA ABHO HELOOLIEHEHHbIMU MO CPABHEHWI) C OCTalIbHbIMK
MYHULMNANbHBIMW ByMaramn C aHaloruyYHbIM KPEeAUTHbIM PEUTUHIOM. Hatum
pekoMeHaLnsa — nokynartb.

® 23 aBrycra Ha4anucb BTOPUYHblE GUPXXEBbIE TOPrK No 006-
nuraumam Yepku3oso,1. Ha aykuMOHe, KOTOPbIA COCTOANCA 6 WIOHA T. T., [0-
XOAHOCTb BbIMycka coctasuna 9,05% rofoBbiX, B TO BPEMS Kak Mo Hallum
OLieHKaM CnpasefiuBbIA YPOBEHb JOXOLHOCTW C Y4ETOM MPEMUN 32 MepBuy-
HOoe pa3meLLeHne Haxoguncs Ha 20—30 6. n. Bbile ycTaHOBNEHHOro. 0aHaKo,
C Y4eTOM MNpOW30LIESLLEero C MOMEHTA pasMeLLeHns paclumMpeHns cnpaga
K 0®3 Ha 20-25 6. n. Mbl OLEHNBAEM CMPABEAMBbI YPOBEHb LOXOAHOCTYU 06-
nuraunin Hepku3oso,1 Ha BTOpUYHbIX Toprax B pa3mepe 8,90-8,95% rogossbix,
47O COOTBETCTBYET LieHe nopsaka 100,2—100,3% oT HoMUHana.

® B 0630pe «Toprosble ngen» ot 13 ntons «BopoHexckas 06-
NacTb: JOXOAHAsA CPefy PaBHbIX» Mbl PEKOMEHA0BANM NOKYynath 3-M BbIMYCK
o6nuraunii BopoHexckoil 06nacTu, OLUeHWBAs MOTEHLMAN CHUKEHUs cnpaja
K 003 Ha 15-20 6. n. (LOXOAHOCTb BbIMycKa cocTaBnsna nopsaaka 8,52% ro-
[0BbIX) 1 pocT LeHbl ¢ 107,2% fo 107,7% ot HomuHana. G Toro MomMeHTa fo-
XO[HOCTb BbINycKa CHU3unach Ao 8,27% rofosblx, a LeHa Bblpocna go 108%
rofoBbix. Bmecte ¢ Tem, B pe3ynstare CHKeHns goxoaHoct O®3 cnpag
BopoHexckoit 06nacti cH13mncs Bcero Ha 8 6. n. C y4eTom BbilUECKA3aHHO-
ro, a TaKXXe pocTa NpPuUBNEKaTeNbHOCTM CybeepanbHblix 06nuUraunii Ha qoxe
0XNOaHuit pocTa POCCUNCKMUX KPEAUTHBIX PEUTUHIOB, Mbl OLEHUBAEM HOBBbIA
YPOBEHb CMpaBefnBoii aoxoaHocTn B pa3mepe nopsaka 8,0-8,10% ronosbix
1 noBbIwaem opueHtup no ueHe fo 108,65—-109% ot HomuHana. I coxparsem
CBOW PEKOMEHAALIMM «MOKYNaTh».
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NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA @H2EP

Nupekebl TK «Pernon»

Kanutanusauus
(MnH. py6.)

3Hayenue

VHAEKCHI BO3BPATA HA UHBECTULIAN
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 209,75 0,41 0,41 1,68 4,28 9,93 17,89 0,00 748 275
1|,|y|3Luen0H .......................................... 19903 ............. 030 .............. 030133 ............... 317 .............. 866 ............. 1460 .............. 000 ............ 206018 .....
20y| 3wen0H ........................................... 20846 ............. 048 .............. 048 s 167 ............... i 20 .............. 976 ............. : 756 .............. 000 ............ 324 248 .....
3y||/|3|_|_|e]'|0H ........................................... 21418 ............. 041 .............. 041198 ............... 53411 07 ............. 2123 .............. 000 ............ 218 009 .....

baHkn n OK 193,87 0,37 0,37 1,54 3,87 8,61 15,78 0,00 190 491

JHepreTuka 182,01 0,33 0,33 1,31 3,04 9,24 15,13 0,00 59 607
MyHuumMnanbHble 06nurawum
061Lmit 201,85 0,50 0,50 2,30 4,07 9,41 15,07 0,00 224 686
Mocxsa ................................................. 18537035035196 ............... 338 .............. 822 ............. 1191000 .............. 9 2289
Cyﬁ(beﬂepaﬂbele ..................................... 23094066066259 ............... 4841121 .............. 1860000 ............ 120410
l\/lyHVILWII'IaﬂbeIeoGp ................................. 19249051051384 ............... 5591001 .............. 1834000 .............. 11987
®epepanbHble 06aUraLun
003 180,82 0,36 0,36 1,29 2,82 7,65 13,27 0,00 699 568

*K 1 aHBaps 2006 roga
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NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA @H2EP

Nupekebl TK «Pernon»

06bem Topros

3Hayenue

(MnH. py6.)

LIEHOBBIE UHAEKCbI

KopnopatueHble 1 6aHKOBCKME 06anraumm

06Lyuit 112,78 -0,07 -0,07 0,04 -0,19 0,33 -0,53 0,00 3687
1I>IV|3LUBJ10H .......................................... 11809007007 .............. 006 .............. 024 .............. 090 .............. 018 .............. 000 ................. 962 .....
Zowamenou ........................................... 11044003003 .............. 005 .............. 017 .............. 036052 .............. 000 ............... i
SMMSLuenou ........................................... 10405013013002 .............. 008 ............. 015092 .............. 000 ................. 947 .....

banku n OK 111,84 -0,06 -0,06 0,09 -0,06 0,37 0,02 0,00 349

dHepreTuka 112,46 -0,05 -0,05 0,07 -0,32 1,33 0,43 0,00 582

MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 109,93 -0,01 -0,01 1,32 0,52 0,23 -0,52 0,00 9
®epepanbHble 06aUraLun
003 115,69 -0,05 -0,05 0,09 -0,34 0,64 -0,54 0,00 140

*K 1 aHBaps 2006 roga

10 auBaps 2007 ropa 7



NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA @H2EP

Nupekebl TK «Pernon»

3HayeHue Iopauus, net

WHAEKCHI IOXOAHOCTI

KopnopatueHble 1 6aHKOBCKME 06anraumm

06wwin 8,5 71 71 48 20,2 -20,1 30,9 0,0 1,7
1I>IV|3LUBJ10H .......................................... 68 .................. 20 ............... 2019 .............. 42725740 ............... 00 .................... 26
Zowamenou ........................................... 85 .................. 48 ............... 4816 .............. 331122 ............... 403 ............... 00 .................... 16
SMMSLuenou ........................................... 104 ............... 165 .............. 16514378160 ............... 659 ............... 00 .................... 09

batkn n ©K 79 4,0 40 13,4 11,8 -421 1,4 0,0 1,4

OHepreTuka 74 0,4 0,4 0,9 28,0 -49,6 -32,3 0,0 2,9
MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 7,6 -2,3 -2,3 -85,5 -52,1 -41,9 -56,9 0,0 2,1
®epepanbHble 06aUraLun
003 6,2 0,6 0,6 -2,1 48 -32,1 -15,0 0,0 44

*K 1 aHBaps 2006 roga

10 auBaps 2007 ropa 8



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
AgTonpubop 500 12.80 2.420 31.10.07 0.78 29.04.09 98.50 99.49 99.00 0.00 14.58 12.92 4455

Jomo®uH-01 1000 12.50 4.966 15.02.07 42 0.10 14.02.08 401 - 99.98 100.12 100.00 -0.12 12.57 - 12.50 3 23999

10 aHBapsa 2007 ropa 9



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
EBPP 03065 * 7500 5.92 0.438 07.09.11 1702 4.09 100.05 - 99.90 -0.10 6.08 5.92 266086

MI'TC-04 06 1500 7.10 1.478 25.04.07 108 0.29 22.04.09 834 - - 100.98 100.98 0.88 3.68 - 7.03 1 0

10 aHBapsa 2007 ropa 10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
Megseas® 1 750 13.00 1.211 05.09.07 0.63 01.09.10 1331 - 100.20 100.50 100.28 -0.07 13.13 12.96 1515

Mpotek®uni 5000 8.90 1.512 04.11.09 1032 2.52 02.11.11 1758 - 97.30 98.65 98.00 -1.00 9.96 - 9.08 9114 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
MNsatepoyka® 1500 11.45 1.725 12.05.10 1219 2.85 109.00 109.55 109.30 -0.25 10.47 2186

TB3 03 1000 9.25 0.456 20.06.08 537 1.38 18.06.10 1256 - 100.60 101.00 100.60 -0.10 8.99 - 9.19 405 0

10 aHBapsa 2007 ropa 12



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
TepHa-® 02 1500 12.60 2.071 09.11.07 313 0.80 04.11.11 1760 - 99.95 100.05 99.95 -0.10 13.01 12.60 20000

tOHMacTpym 1000 12.50 4.795 20.02.07 45 0.12 17.02.09 770 - 100.25 100.50 100.25 -0.20 10.27 - 12.46 288 0

Wroro : 442059 2495033

[Tozpo6Hee: hitp: //www.region.ru/TradeOperations/DebtMarkel/Indicators/
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NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA ®H2EP

WToru Topro MyHMLMNaNbHbIMKU 06AMraLusaMu

IMUTEHT O6em, Kynow, % | HKL, %
MAH. pyS. Atopaums,
para e K norau. TeKywas | GupxeBoi

benr06 306 2000 8.3 1.263 1401 101.35  101.69  101.35 -0.25

Ap0651-06 2000 8.50 1.793 19.04.11 1561 2.78 99.00 99.36 99.15 0.05 7.92 8.57 3111 0

Nroro : 155756 218820

10 aHBaps 2007 roga 14



WA AHARHL|IA @H2EP

9 NONTOBOW PbIHOK
pAEfMEH

Wroru Topros rocynachBeHHblmu o6nurayusamMu

HK.% TloxoaHocTb, % 06bem caenok,

25058 11.910 30.04.2008 124 100.50 100.60 100.60 100.59 -0.08 5.95 4388

46018 6.660 24.11.2021 8.64 111.61 112.00 111.61 111.74 -0.27 6.53 77103

10 auBaps 2007 ropa 15



WA AHARHL|IA @H2EP

ﬂ NONTOBOW PbIHOK
pArMEH

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bekcens ¢ norawieHnem yepes:

Amutent

6 mecsues mecsLes

5 10 5 - -

8,90

AbcontoT baHk

9kcnobaHk - - - - - - R R
WNHOEKC: 100 8,07% 100 8,36% 100 8,44% 110 8,81%

10 auBaps 2007 ropa 16
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rPYMMA KOMMAHWI

NONITOBON PbIHOK

WA AHARHL|IA ®H2EP

ONEPALIMK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaleHko (806. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (po6. 570; e-mail: viadimirov@regnm.ri)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
SIHKOBCKNi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)
Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsamoir)

Huknta ®paw (8o6. 137; e-mail: frash@regnm.ru)

Pudpat Netchynnun (po6. 504; e-mail: letfullin@regnm.ru)
Opnosckunit Makcum (106. 534; e-mail: orlovskiy@renm.ru)

ONEPALIUN C BEKCENSAAMU

[Masen lonbiwes (806. 303; email:golyshev@regnm.ru)
Buktopus CkpbinHuk (806. 301; email:vvs@regnm.ru)
Enena LLexypaumHa (006. 463; email:lenash@regnm.ru),
KpuwieHko borgaH (£o6. 580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALIMAMUA

Cepreit TymuHckuin (o6. 433; email:guminskiy@regnm.ru)
[Metp Koctukos (p06. 471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; email:kia@regnm.ru)
HecTepoBa AHHa (806. 549; email:nesterova@regnm.ru)

OPFAHM3ALIUA NPOrPAMM [10/TT0BOI0 ®WMHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTun Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTun Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJIEHUE
Cepreit Manbiwes (8o6. 120; email: smalyshev@regnm.ru)
[anuna LWesblpuH (106. 178; email: she_dv@regnm.ru)

lpynna komnauun «PECVIOH» 06befuHAET OUHAMUYHO Pa3BUBAOLLMECS KOM-
NaHNK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LiEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETOH»),
nenosutapHoi pestenbHoctn (3A0 «[K PETIOH»), noBepuTenbHOro ynpas-
NEHNUS LeHHbIMK Bymaramu, ynpaBfaeHns WHBECTULMOHHbIMI (POHAAMK, Mae-
BbIMW WHBECTULMOHHBIMUA (DOHAAMU W HEroCyHAPCTBEHHLIMU MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOr0 KOHCYfbTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEMIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHoOcTW. [lpodpeccrnoHanu3M COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTENeHb HafeXHOCTH),
XypHana «[leHbru», a TakXKe MHOrQ4MCIIeHHbIMU 0NPOCaMu Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, NpoBOAWUMbIX WHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBoO
3aHumaeT Befywime mMecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHWW K MHTEpecam
Hawmx KnueHtoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTa, CBSXKUTECH C HAMMW.

MHorokananbHbii Tenecox: (495) 777 29 64
dakc: (495) 975 24 48
www.region.ru

CTpaHnubl KomMnaHuu B MHGopmaumoHHoit cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKMIOYUTENBHO MH(OPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXxeHne K 3aKno4eHnto CAenok ¢ komnanuamm rpynnsl «PETVOH». Mbl He npeTeHayem
Ha MOMHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNNeHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOM MHTEpeC B NM06OK Cenke nNpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HAcTOs-
Lwero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a 060N NPSAMON UNK KOCBEHHbII yLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNOb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HACTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymaramu, ynoMiuHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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