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OUHAHCOBBbII U TOBAPHBII PbIHKM
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Dow Jones 12 568
PTC 1807
3onoTto, $/0z 627,5
Brent, $/brl 50,9

-0,1%
-0,2%
-0,6%
-0,5%

1,0%
0,4%
2,6%
0,4%

J1eHeXHbli PbIHOK

Anekcanap Epmak aermak@region.ru
KoHcTaHnTuH Komuccapos komissarov@region.ru

CPl — noBTopeHne KapTuHbl PPl. PbIHOK Wb — CUrHaNbI BOCCTAHOBIE-
HUs. MepBuYHbIe nocobus no 6e3pabotuue — nagexHune fo 11-Tu MecaqHOro
MUHUMYMA.

B 4eTBepr oduumanbHblil Kype fonnapa cHuauncs Ha 3,03 Konerku, cocTasus
26,5343 py6./nonnap. Ha BantOTHOM PbIHKE MOXHO 0XWATb HEKOTOPOro OC-
nabnexus [onnapa OTHOCUTENIbHO Py6ns, Y4MTbIBAsA MONOXUTENbHYI AWUHA-
MUKY €BPO Ha MeX[YHapOAHbIX pPblHKAX BO BTOPOMW MOJSIOBUHE AHS HaKaHyHe
11 HA A31aATCKMX TOPrax CerofHs, Kypc KoToporo npeojonen otmetky $1,299.

CerofHs CymmapHble OCTAaTKM HAa KOPPECMOHABHTCKNX W AeN03UTHBIX CyeTax
B baHke Poccun HeCKONbKO CHWU3WMNUCL, COCTaBMB 0KONO 743 mnpA. pyo.

OcTaTKut Ha K/c, MApA. py6. 458,4 17,9 -83,1 He MCKITI04eHO NOBbILLEHNE CTABOK Ha pbiHke MBK.

Ocratkun Ha a/c, mapa. py6. 283,6 4,7 -221

Canb[10 onepauuii, Mpz. pyo. - US Treasuries B 4eTBEpPr BbIPOCNN B LIEHE HA BOMHE CNPOCa MHBECTOPOB Ha M0-

MIBOR, 1 fieHb 2,94% -0,05% -0,48% JeLleBeBLlmne 10 3-X MECA4YHOro Makcumyma 6ymaru.

MIBOR, 1 Hepens 4,02% -0,01% -0,48%

MIBOR, 1 mecsity 4,81% -0,08% -0,23% B 4etBepr Ha pbiHKe py6reBbIx 06nUrauni npeobnagans nosioXMTeNbHbIe
TEHAEHUMN B ABWKEHUN LeH HA (DOHE MOBbILIEHUS aKTUBHOCTWA WHBECTOPOB.

BanioTHbIif PbIHOK 136bITOK py6rIeBOn NNKBUAHOCTI MO-NPEXHEMY OCTAeTCH OCHOBHbIM (DAKTO-
pOM NOALEPXKM py6/1eBOro A0Mr0BOr0 PhiHKa.

RUR/USD 26,5343 -0,1% 0,0%

EUR/USD 1,2954 0,1% 0,1%

PbiHku KanuTana

UST2YR 4,90% 0,03% 0,19%

UST5YR 477% 0,04% 0,17%

UST10YR 4,78% 0,04% 0,18%

UST30YR 4,.87% 0,04% 0,16%

LIBOR US 1YR 5,40% 0,03% 0,06%

LIBOR EUR 1YR 4,08% 0,02% 0,00%

Mupekebl TK <PETUOH»

Regnm OFZ 115,56 0,02 -0,01

Regnm Muni 112,67 -0,03 -0,13

Regn Gorp 112,72 -0,06 -0,04

BexcenbHble uipexcs! MK «PEMMOH> Conepxatue:
KOHBIOHKTYPA pbIHKA 2-5

1Mo 8,22% 0,00 0,08 Hpekebl TK «PETIOH» 6-8

3Mo 8,27% 0,00 -0,09 ITorm Topros obnurauusmm 9-18

6Mo 8,54% 0,00 0,00 BeKcenbHbIi PbIHOK 19

1¥r 8,83% 0,00 0,1 KpuBble LOXOLHOCTU 20-23
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MHpeke notpebutensckiux LeH CLUA.
WcTounuk: Bureau of Labor Statistics.
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Ocratku Ha K/c u a/c, MIpA. pyo.
McTounuk: bank Pocenn, TK «PETOH».
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McTounuk: bank Pocenn, TK «PETOH».

NONITOBOWN PbIHOK

e 05

o, 06

WA AHARHL|IA @H2EP

JKOHOMMUKA

VHaekc notpebutenbcknx LeH GLUA okasancs He3Ha4NTeNbHO BbllLe 0XXWAAHNIA:
pocT GPI coctasun 0,5% npotus oxugasiumxcs 0,4%; poct CPI core — 0,2%.
B rogosom ucHucneHmn nHnaums sBospocna Ha 2,6% no 06enm KOMMOHEH-
Tam. OCHOBHOW BKNaf B POCT NOKa3aTens BHEC POCT LIeH Ha 3HEPrOHOCUTENH,
Tabak n ojexay. lapannenbHo ony6nnKoBaHHas CTaTUCTUKA MO MEPBUYHBIM
o6palleHmaM 3a nocobusmu no 6e3paboTuLe nokasana nageHue nokasarens
[0 11-T MecsivHOro MuHUMyMa (8 Thic.). CTaTUCTMKA MO PbIHKY XUMbS TaK Xe
CNOXWNAch MO3WTUBHOMN: Pa3peLUeHns Ha CTPOUTENIbCTBO BbIPOCIN HA 5,5%
[0 1596 TbIC., 06bEM HOBOCTPOEK BbIPOC Ha 4,5% [0 1642 Tbic. B BoicTynNE-
Hum nepen Konrpeccom GLUA npencepatens ®PC b.bepHanke cocpemoToymn
BHUMaHWe Ha npobsieme GHOIKETHOr0 feduunTa, 0TMETUB, YTO B CPELHECPOY-
HOV NepcrekTBe AaHHas npobnema MOXeT CO34aTh CYLLECTBEHHbIE PUCKN AN
aMepUKaHCKO 3KOHOMUKU. BOmpoc MOHETapHOW MONMUTUKW B BbICTYNNEHAN
He 3aTparusancs.
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Kpuneas goxoaHocti US Treasuries.

McTo4Huk: Reuters.

TOP-5 uamenenue uevol 003

Bobinyck W3meHeHue ueHbl, %

Uctoyunk: MMBB.

BANHOTHbIA U AEHEXXHBIA PbIHOK

B 4yeTtBepr odhuumanbHbIil Kype gonnapa cHuauicsa Ha 3,03 Koneiiku, cocTaBuB
26,5343 py6./gonnap. Ha Toprax ¢ pacyetamm «3aBTpa» CHUXXEHWe Kypca [oi-
napa coctasmno 1,91 koneinkn. CymmapHbiii 06beM 61PXXEBbIX TOPrOB MO ame-
PUKAHCKOW BanioTe BbIPOC M cocTaBun nopsaka $2,163 mnpa. Ha pbiHke Forex
CHVDKEHUE Kypca eBpo B MepBO NOSIOBUHE JHA CMEHWUNIOCh A0BObHO PEe3KOi
MOBbILIATENbHON TEHAEHUMEN. B pesynbrate Kypc €BpO MpPEeBbICUI YPOBEHb
$1,299.

Ha pbiHke MEBK B 4eTBepr cutyauus octaBanach CrokoiHON, NpOLeHT-
Hble CTaBKI HECKONbKO CHU3nnuch. OnHoaHeBHbI MIACR no utoram Toprosoi
ceccuu coctasun 2,08% rofosbix Npotus 2,24% rofoBbIX HAKaHYHE.

CerofiHsi CymMmapHble 0CTaTKi HA KOPPECMOHAEHTCKUX 1 AEMnO3UTHBIX
cyetax B baHke Poccun HECKOSIbKO CHW3WNIMCb, COCTaBWB OKOSO 743 MNpA.
py6., Npu 3TOM Canbo onepauuii Kom6aHkoB 1 baHka Poccuu cnoxunoch 0T-
puuaTtesibHbIM, cocTaBuB -34,2 mnppg. pyoénen. CerogHs Ha OTKPbITE TOProB
CTaBKMW MO OJHOJHEBHbIM KpeanuTam cocTasnsanm nopsaka 2,5-3,0% rogosbix,
1 C Y4ETOM CHUXXEHUS CBOOOLHBIX OCTATKBO W NPEACTOALLMX HANIOTrOBbIX Narte-
XEl Mbl He UCKNIOYAEM UX COXpaHeHue Ha 60/ee BbICOKOM ypOoBHe. Ha BanioT-
HOM PbIHKE MOXHO 0XXU[JATb HEKOTOPOro 0cnabrenns fonnapa 0THOCUTENbHO
py6ns, y4uTbIBas NOMOKMTENLHYIO LMHAMUKY €BPO HA MEXAYHAPOAHbIX PbIH-
Kax BO BTOPOI NOJIOBUHE [IHA HAKAHYHE W HA a3NaTCKUX TOPrax CerofHs.
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NONITOBOMN PbIHOK

DAIGH

TOP-5 uamenenue LeHbl MyHuumnanbHble
Boinyck W3meHeHue LeHbl, %
Koctpom064 0.65

MTop42-06 -3.30

Uctoyunk: MMBB.

TOP-5 uamenenue LeHbl KopnopatmeHble
Bbinyck W3meHeHue ueHbl, %
MeTpocTpoin 0.94

Cn6Tnk-606 -5.14

Uctoyunk: MMBB.

TOP-5 uamenenue LeHbl EBpoo6nurauumn
Bbinyck W3meHeHue LeHbl, %
PX[I-12A 0.38

Poccus-18

UcToynuk: Reuters.

WA AHARHL|IA @H2EP

PbIHOK BAJIOTHbIX W PYBJIEBbIX OBJIUTALMIA

B 4eTtBepr Ha pbiHke py6nieBblx o06furaumii  npeo6nafany nosioXuTeNbHbIe
TEHAEHUMN B ABWKEHUN LEH HA (DOHE MOBbILIEHUS aKTUBHOCTW WHBECTOPOB.
1136b1TOK py6N1eBON NIMKBUAHOCTW MO-NPEXHEMY OCTAeTCs OCHOBHbIM (DAKTO-
pOM MOALEPXKM py6/1eBOro A0Mr0BOr0 PhiHKa.

CymMmapHbIii 060pOT BUPXKEBLIX TOPFrOB MO KOPMOPATUBHLIM 06/Ura-
LLMSIM BbIPOC NO CPABHEHUIO C NPefblAyLLMM TOProBbiM AHEM, COCTaBUB Ha OC-
HoBHoW ceccun ®b MMBE nopsgka 1,669 mnpa. py6., B PINIC — okono 10,287
mMapg. py6. Mpn 3TOM Ha JON0 NojeLleBeBLnx 6ymar npuwwnoch 0kono 35%.
Hanbornblune 060p0Thl Habnaanuck no obnurauuam: faznpomoank-1 (0kono
178,1 mnH. py6., +0,04 n.n.), CAHOC-2 (okono 87,44 mnH. py6., -0,11 n.n.),
CanlHTepbpto-2 (okono 80,3 maH. py6., -0,25 n.n.), MKB-2 (okono 63,4 MAH.
py6., +0,08 n.n.).

Ha pbIHKe MyHUUMNANbHBIX 06nUraumii CyMMapHbIn 6up>xeBoin 060-
POT CHWU3UCA OTHOCUTENbHO NpefblAyLLero TOProBoro AHs, COCTaBMB NOPAA-
ka 241 mnH. py6. Ha ocHoBHOW ceccunn @b MMBE u 1,142 mnpa. py6. B PTIC.
Ha fono nofellesesLUnx 06urauui npuiLnoc okono 45%. Hawbonbluve
060poThl Habnoganuch no obnuraunam: Yysawna-05 (okono 39 miH. pyoé.,
-0,01 n.n.), Apocn.o6nacte-6 (okono 30,7 mnH. py6., 0,0 n.n.), TynbcK.061.-
1 (okono 23,4 mnH. py6., +0,2 n.n.), Moc.o6nacte-6 (okono 21,5 mnH.py6.,
-0,02 n.m.).

US Treasuries B 4eTBEPr BbIPOC/M B LiEHE, HECMOTPS Ha MPOMOIKa-
IOLLINIACA BbIXOA CUMbHbIX AaHHbIX N0 3KOHOMMKe GLUA. MpuynHoii pocTa cTan
BbICOKWIA CNPOC Ha LieHHbIe 6ymaru, JOCTUTLLMX N0 JOXOLHOCTU TPEXMECAYHbIX
MaKCUMYMOB, YTO 1 NPUBMEKNO UHBECTOPOB. [oxoaHocTb 10-1 n 30-1 neTHUX
obnuraumin cHudunachb L0 ypoBHs 4,74 n 4,84% rofoBbIX COOTBETCTBEHHO.
NoxogHocTts 30-1 netHux espoobnurayu PO noka He oTpearnpoBana Ha CHu-
XeHne UST 1 coxpaHunack no utoram fHs Ha yposHe 5,79-5,80% rogosbix.

Bbixoaswme B nocnegHee BpemMs CTaTUCTUYECKUE AbIHHbIE NO IKOHO-
muke CLUA roBopAT 0 6onee BbICOKUX, YEM NEPBOHAYaANbHO 0XMAANOCH, TEM-
nax pocTa amepuKaHCKOi 3KOHOMMUKU B 3aKJIHOYMTENbHOM KBapTane npounoro
roaa. B cBoto oyepefb, Takas cuTyauus NpuMBena K YyCUNeHuo MHGNALMOHHBIX
0XMAAHWA M YMEHbLIEHWUH BEPOSATHOCTH CHUXeHus cTaBku ®PC CLLA B nep-
BOM Nnonyroaun Tekywero roga. B cnyyae coxpaienus JaHHbIX TEHAEHLMIA Mbl
He UCK/0YaeM B CPEeHECPOYHOM NepcneKTUBE NOHWKATENbHOW KOPPEKLMU Ha
PbIHKe py6nesoro fonra, 0co6eHHO B NEpPUOA BO3HUKHOBEHUS Npobnem ¢ py6-
neBoW NIMKBUJHOCTbID.
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TOP-10 o6opoTbl 0P3

06opor, Tbic. py6.
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Uctoyunk: MMBB.
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TOP-10 o6opotbl KopnopatusHble
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WNeroynmk: MMBB.

TOPrOBbIE NAEW.

® 31 Hos6ps 2006r. Ha ®b MMBB Havanoch BTOpU4HOE 06pa-
LeHune ae6toTHoro Bbinycka OAO «Arpuka MpoaykTbl Mutanus». LJOXOAHOCTb
K oghepTe 06nuraumii 3MUTEHTA COCTABNSAET B HACTOsLLEe BPeEMA MOpsAKa
12,2% ropoBbix (LeHa 99,9% oT HoMuHana). G y4eTOM BbICOKMX TEMMOB POC-
Ta OU3HECa, TeKyLero )MHAHCOBOrO COCTOSIHUA 3MUTEHTA, Mbl CYUTAEM, 4TO
o6nuraumn Arpuka MMM BbIrNAAAT HELOOLEHEHHbIMI OTHOCUTENBHO LIEHHBIX BY-
Mar Apyrux Komnasui msaconepepabatbiBatoLleit otpacnu. G y4eTom pasHuubl
B MacLuiTabax Gu3Heca 1 OTCYTCTBUA Y SMUTEHTA ayAMPOBAHHOW KOHCOMUAM-
POBAHHO OTYETHOCTW, CMPABELNIUBbLIA CNpaj ob6nuraunii Arpuka K «kpusom»
JoxofHoctn «Ipynna Yepku3oBo» (0QHOTO W3 NMAEPOB OTPACNU) Mbl OLEHM-
Baem Ha yposHe nopsagka 150 6.n. npoTus Tekywwux 267 6.n. Takum 06pasom,
CnpaBeAnvBbIi YPOBEHb AOXOAHOCTM NepBoro Bbinycka «Arpuka [M» gormkeH
coctasnatb nopagka 11,00% roposbix. JanbHeillee CHUXKEHWE MPOLEHTHbIX
CTaBOK BO3MOXHO NPW YCNOBWUM COXPAHEHWUS TEKYLLEro YPpoBHA (OMHAHCOBOI0
COCTOSIHWA, MOArOTOBKM U 06HAPOA0BAHUSA ayLMPOBAHHON KOHCOMUAUPOBAH-
HOW OTYETHOCTM, YCMELLIHOr0 YaCTHOMO pasMeLLeHuns akLui, 3annaHupoBaHHOMo
Ha TeKyLUWiA rofl. Halum pekomMeHgaLmum — «nokynarb».

® 21 pekabps Ha ®b MMBB Hayanucb BTOpWYHbIE TOPrU
no ae6ioTHomy Bbinycky ob6nuraumii MO3CK. B nepBblit AeHb TOProB CpeaHe-
B3BeLUEHHas LieHa Bbinycka Bbipocna Ao 100,62% 0T HOMUHANA, TeEM He Me-
Hee, Mbl CYMTAeM, 4TO NOTEHLMan pocTa LieHbl obnuraunii He ucyepnat. G yye-
TOM (PUHAHCOBOr0 COCTOSHUSA 3MUTEHTA Mbl OLIEHMBAEM CMpaBeAnuBbIN CNpag
K «kpuson» ®CK E3C B pasmepe 45-50 6.M., 4TO B HACTOSALLNA MOMEHT CO-
OTBETCTBYET YPOBHIO JOXOJHOCTU K MOraleHnto Ae6roTHOro Bbinycka MOJCK
7,77-7,82% roaoBblx; pekomeHaaums — «nokynatb». MOJCK memoHcTpm-
PYeT MOJSIOXKUTENbHYIO JUHAMUKY POCTA OCHOBHbLIX (DUHAHCOBLIX MOKa3aTenen
Ha dooHe CTabusIbHO BbICOKOI peHTabesibHOCTK. 10 nToram AeBATU MecsLeB Te-
KyLLIero rogia Bblpy4ka KOMnaHuu yeenuuunacs Ha 127% wn cocrasuna 13368
MAH. py6. Mapxa EBITDA, HeCMOTPS Ha CE30HHOE CHUXXEeHUe, 06YCIOBEH-
HOE NMepeHOCOM 4acT PEMOHTHbIX PaboT, NPOM3OLUEALLINX B NMEPBOM KBapTa-
e B CBA3W C aHOManbHbIMIU MOPO3amMu, HAa 6oJiee NO3LHUE CPOKU HAXOAUTCS
Ha ypoBHe 35%. [1oNroByto Harpy3ky KOMMaHWM MOXHO 0XapakTepu3oBaTth Kak
HE3Ha4NTeNbHY. AHHyanu3npoBaHHbIN nokadatens Aonr/EBITDA no wutoram
[eBATN MecaueB cocTasnan Bcero 0,8x; nNpoueHTHble pacxofbl 48-Mu KpaTHO
nokpbiatoTcs EBITDA. [lononHuTenbHbIn npupocT Bbipydkn MOJCK B cneny-
toLLeM oAy 3a CYeT Tapudba 3a NoAKMYeHNe OLeHMBaeTca B 26 mapa. pyoé.,
4TO MPU YCNOBUN COXPAHEHWUS NPOTrHO3HbLIX TEMMOB POCTA NO3BOSIUT KOMMAHUN
YBENNYUTbL COBOKYMHbIA nokasaresb [0 55—60 mnpa. py6. Bkyne ¢ BbICOKAM
KpeauTHbiM perTuHrom («AA» no metopunke MK «PETOH») n 3Ha4nTenbHbIM
06bEMOM BbINYCKA Mbl MOXEM FOBOPUTbL O COOTBETCTBWU MePBOro o6auram-
oHHoro 3aima MO3CK Bcem thopmanbHbIM KpUTEPUAM «MepBOro» 3LUEeSIOHa.

® 8 HOAGPA COCTOANOCH PAa3MELLEHNE 04ePepHoro (5-ro) Bbl-
nycka oonurauun bawkupum oobemom 1 Mnpg. py6nei. [JoxoqHOCTb Ha ayKuu-
OHe cocTaBuna 7,42% rofoBsbix K noraweHnto Yepe3 3 roga. C y4eTom 9KOHO-
MMWYECKOro 1 OMHAHCOBOIO NONOXeEHNUS Pecny6inku, ee BbICOKOr0 KpeAUTHOMO
peiTuHra (Ha yposHe MoCKOBCKOM 0651acTu) CrpasefinBblii YPOBEHb [OXO0A-
HOCTW HOBOTO BbiMyCKa HA BTOPUYHOM PbIHKE COCTABJISET MO HALIEMY MHEHMIO
nopsgka 7,0—7,1% rofosblix, 4To cooTeTcTBYeT LeHe 102,77-103,05.
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Nupekebl TK «Pernon»

Kanutanusauus
(MnH. py6.)

3Hayenue

VHAEKCHI BO3BPATA HA UHBECTULIAN
KopnopatueHble 1 6aHKOBCKME 06anraumm

061Lmit 210,04 -0,07 0,27 1,67 4,18 9,66 17,09 0,29 746 210
1|,|y|3men0H .......................................... 19918010 .............. 016109 ............... 310 .............. 844 ............. 1305 .............. 015 ............ 205795 .....
20y|3u_|ej'|0H ........................................... 20873008 .............. 030163 ............... i 03 .............. 946 ............. 1680 .............. 027 ............ 324 579 .....
3y|y|3|_|_|e]'|0H ........................................... 21464-000 .............. 034224 ............... 5311083 ............. 2102 .............. 046 ............ 215835 .....

Baxku n ©K 194,25 0,01 0,33 1.4 3,88 8,49 15,40 0,38 190 390

dHepreTuka 182,09 -0,12 0,15 1,33 3,04 8,97 13,14 0,08 59632

MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 191,61 -0,00 -0,36 2,24 4,32 8,80 15,44 -0,88 11838
®epepanbHble 06aUraLun
003 180,92 0,06 0,23 1,34 2,74 7,32 11,75 0,10 697 989

*K 1 aHBaps 2007 roga
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Nupekebl TK «Pernon»

06bem Topros

3Hayenue

(MnH. py6.)

LIEHOBBIE UHAEKCbI

KopnopatueHble 1 6aHKOBCKME 06anraumm

06Lyuit 112,72 -0,06 -0,04 0,01 -0,25 0,24 -0,71 -0,06 10 267
1I>IV|3LUBJ10H .......................................... 11799008006011 .............. 028 .............. 081058 ............. 009 ............... 4046 .....
Zowamenou ........................................... 11037007003000 .............. 027 .............. 025067 ............. 007 ............... 4087 .....
SMMSLuenou ........................................... 10403003005011 .............. 013 ............. 022071 ............. 002 ............... 2134 .....
banku n OK 111,86 -0,02 0,02 -0,01 -0,06 0,34 0,02 0,02 2 966

JHepreTuka 112,32 -0,10 -0,08 0,05 -0,32 1,22 -0,63 -0,15 1224
MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 109,20 -0,03 -0,40 0,36 -0,21 -0,39 -2,01 -0,73 36
®epepanbHble 06aUraLun
003 115,56 0,02 -0,01 0,09 -0,39 0,47 -1,31 -0,13 953

*K 1 aHBaps 2007 roga
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Nupekebl TK «Pernon»

3HayeHue Iopauus, net

WHAEKCHI IOXOAHOCTI

KopnopatueHble 1 6aHKOBCKME 06anraumm

06wwin 8,6 6,0 35 8,38 28,9 -2,3 35,9 10,4 1,6
1I>IV|3LUBJ10H .......................................... 69 .................. 35 ............... 85 .............. 166 .............. 451167 ............... 438 ............... 89 .................... 25
Zowamenou ........................................... 85 .................. 85 ............... 2619 .............. 349 ............... 02 ............... 444 ............... 57 .................... 16
SMMSLuenou ........................................... 106 ................ 4520 ............... 27 ................ 13110 ................ 86 .............. 234 .................... 09

batkn n ©K 79 1,8 3,7 10,5 18,5 -32,7 28,0 5,6 1,4

OHepreTuka 74 3,7 2,9 5,6 16,9 47,7 3,7 44 29

MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 8,2 -0,5 35,8 -6,1 7,0 13,9 69,0 58,4 2,1
®epepanbHble 06aUraLun
003 6,2 12 0,4 -3,8 5.2 -27,6 54 2,3 43

*K 1 aHBaps 2007 roga

19 anBaps 2007 ropa 8



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
ABTOGaHVIH * 250 13.00 0.819 23.09.08 614 1.53 99.50 100.00 99.70 -0.29 13.86 13.03

BrN®-01 500 12.50 2.158 16.08.07 215 0.55 12.02.09 756 - 100.30 100.50 100.50 0.00 12.09 - 12.43 1507

o
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
BaroHmauu 1 300 13.50 1.036 19.06.08 518 1.33 104.00 104.50 104.00 0.20 10.65 12.98 6344

EMK-1* 1000 9.35 2.690 - 02.10.08 623 1.58 99.05 - 99.00 0.00 - 10.23 9.44 495

o
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
XKuncou®-1 600 11.50 2.647 25.10.07 0.74 22.10.09 1008 - 100.02 100.10 100.10 0.10 11.63 11.48

JTI0KOBaHk 2 500 10.65 0.000 - 22.04.08 460 1.20 99.90 100.51 100.00 -0.02 - 11.08 10.65 1400 148025
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
JIOMO 03 1000 12.50 4.075 14.03.08 1.07 05.09.09 99.95 100.10 100.09 0.04 12.76 12.48 11010

MocaHeprot 5000 7.54 2.500 15.09.09 974 240 13.09.11 1699 - 100.15 100.30 100.20 0.00 7.59 - 7.52 5048 53831
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
MocaHepro2 5000 7.65 2.934 23.02.12 1866 4.20 18.02.16 3318 - 100.85 101.00 100.88 0.08 7.58 7.58 12761 209131

MpomTp0206 3000 10.75 2.533 29.04.08 467 1.20 18.10.11 1734 - 100.00 100.05 100.01 0.14 11.00 - 10.74 3298 25000
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
MpoTtek®uH1 5000 8.90 1.731 04.11.09 1023 2.50 02.11.11 1749 - 97.50 98.50 99.50 0.00 8.94 68670

Cubakaznemb 3000 10.05 2.368 - 18.10.11 1734 3.81 99.75 100.00 99.85 -0.03 - 10.34 10.06 14977 333690
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
Cn6Tnk-506 3000 9.20 2.092 25.04.08 1.21 101.80 101.85 101.75 -0.09 9.04 61200

YpanCe3liu5 2000 9.19 2.291 - 17.04.08 455 118 101.70 101.90 101.70 -0.01 - 7.86 9.03 1 30570
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EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
YpCl cep06 2000 8.20 1.258 20.11.08 173 17.11.11 1764 - 100.80 100.95 100.88 0.19 7.82 8.12 18462 190027

Akosnesc-1 1000 12.00 2.729 26.10.07 281 0.74 31.10.08 652 - 99.75 99.90 99.82 -0.08 12.56 - 12.02 1824 0

Nroro : 1668393 8661231

[Tozpo6Hee: hitp: //www.region.ru/TradeOperations/DebtMarkel/Indicators/
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NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA ®H2EP

WToru Topro MyHMLMNaNbHbIMKU 06AMraLusaMu

Morawenue Liena, % [loxopaHocTb, % Oﬁ:il': clg,eﬁnux,
IMUTEHT O6em, Kynow, % | HKL, %
MIH. py6.
Atopaums,
o mnmnm S il “

bawkopT506 1000 1.560 1021 10220  102.40  102.27

Ap0651-06 2000 8.50 2.003 19.04.11 1552 2.75 98.90 99.13 99.05 0.00 7.95 8.58 30706 9781

Nroro : 240891 1051614

19 auBaps 2007 ropa 17



WA AHARHL|IA @H2EP

9 NONTOBOW PbIHOK
pAEfMEH

Wroru Topros rocvnachBeHHblmu o6nurayusamMu

nurameuue Llena, %
HK.% 2 TloxoaHocTb, % 06bem caenok,

27025 5.920 13.06.2007 0.39 100.20 100.30 100.20 100.20 -0.02 5.58 11248

46011 0.000 20.08.2025 13.20 86.00 86.25 86.00 86.23 0.21 6.75 8968

19 auBaps 2007 ropa 18



WA AHARHL|IA @H2EP

ﬂ NONTOBOW PbIHOK
pArMEH

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bekcens ¢ norawieHnem yepes:

Amutent

6 mecsues mecsLes

5,0 - -

A6contoT baHk , 8,65 5,0 8,70 10,0 8,92

9kcnobaHk - - - - - - R _
WNHOEKC: 100,0 8,22 100,0 8,27 100,0 8,54 100,0 8,83

19 auBaps 2007 ropa 19
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rPYMMA KOMMAHWI

NONITOBON PbIHOK

WA AHARHL|IA ®H2EP

ONEPALIMK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaleHko (806. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (po6. 570; e-mail: viadimirov@regnm.ri)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
SIHKOBCKNi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)
Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsamoir)

Huknta ®paw (8o6. 137; e-mail: frash@regnm.ru)

Pudpat Netchynnun (po6. 504; e-mail: letfullin@regnm.ru)
Opnosckunit Makcum (106. 534; e-mail: orlovskiy@renm.ru)

ONEPALIUN C BEKCENSAAMU

[Masen lonbiwes (806. 303; email:golyshev@regnm.ru)
Buktopus CkpbinHuk (806. 301; email:vvs@regnm.ru)
Enena LLexypaumHa (006. 463; email:lenash@regnm.ru),
KpuwieHko borgaH (£o6. 580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALIMAMUA

Cepreit TymuHckuin (o6. 433; email:guminskiy@regnm.ru)
[Metp Koctukos (p06. 471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; email:kia@regnm.ru)
HecTepoBa AHHa (806. 549; email:nesterova@regnm.ru)

OPFAHM3ALIUA NPOrPAMM [10/TT0BOI0 ®WMHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTun Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTun Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJIEHUE
Cepreit Manbiwes (8o6. 120; email: smalyshev@regnm.ru)
[anuna LWesblpuH (106. 178; email: she_dv@regnm.ru)

lpynna komnauun «PECVIOH» 06befuHAET OUHAMUYHO Pa3BUBAOLLMECS KOM-
NaHNK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LiEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETOH»),
nenosutapHoi pestenbHoctn (3A0 «[K PETIOH»), noBepuTenbHOro ynpas-
NEHNUS LeHHbIMK Bymaramu, ynpaBfaeHns WHBECTULMOHHbIMI (POHAAMK, Mae-
BbIMW WHBECTULMOHHBIMUA (DOHAAMU W HEroCyHAPCTBEHHLIMU MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOr0 KOHCYfbTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEMIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHoOcTW. [lpodpeccrnoHanu3M COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTENeHb HafeXHOCTH),
XypHana «[leHbru», a TakXKe MHOrQ4MCIIeHHbIMU 0NPOCaMu Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, NpoBOAWUMbIX WHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBoO
3aHumaeT Befywime mMecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHWW K MHTEpecam
Hawmx KnueHtoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTa, CBSXKUTECH C HAMMW.

MHorokananbHbii Tenecox: (495) 777 29 64
dakc: (495) 975 24 48
www.region.ru

CTpaHnubl KomMnaHuu B MHGopmaumoHHoit cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKMIOYUTENBHO MH(OPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXxeHne K 3aKno4eHnto CAenok ¢ komnanuamm rpynnsl «PETVOH». Mbl He npeTeHayem
Ha MOMHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNNeHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOM MHTEpeC B NM06OK Cenke nNpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HAcTOs-
Lwero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a 060N NPSAMON UNK KOCBEHHbII yLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNOb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HACTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymaramu, ynoMiuHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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