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B nonefenbHNUK ochuumanbHbIiA Kype gonnapa Bbipoc Ha 1,39 Konemku, cocra-
BUB 26,5214 py6./nonnap. Ha Toprax ¢ pacyetamm «3aBTpa» MOBbILLIEHUE Kyp-
ca gonnapa coctasuno 2,18 koneiikn. CymMmmapHblil 06beM GUPXKEBbIX TOProB
Mo aMepUKaHCKOI BantoTe CHU3WACS W cocTaBun nopsaka $1,47 mnpa. Ha pbit-
Ke Forex Topru no eBpo NPoXoLunn Ha (OOHE ero CHIKEHUS, B Pesysnbrate Ko-
TOPOTO 8ro Kypc CHU3WUNCs 0 ypoBHs $1,294.

B naTHULY Ha pbiHKe py6rieBbIx 06nuUraunii eAMHON TEHAEHLMN B ABUXEHUN LigH
BHOBb He HabNI0Aanoch Ha hOHe MPOLOIKAOLLEroCs CHUKEHUS aKTUBHOCTM
MHBECTOPOB. 36bITOK py6reBOi NUKBUAHOCTU MO-NPEXHEMY 0CTaBancs 0c-
HOBHbIM (DAKTOPOM NOALEPKKI Py6EeBOro A0AroBOro pbiHka. OfHAaKo No Mepe
CHVDKEHUS YPOBHA CBOGOHbIX OCTATKOB, BCE 6OJbLUEe BMsHUE OYLEeT 0Kasbl-

OcTaTku Ha k/c, mnpp. py6. 363,3 -16,5 -61,8 BaTb HecTabunbHas CUTyalUna Ha pblHKe 6a30BbIX aKTUBOB.

Ocratkun Ha a/c, mapg. pyé. 248,3 -56,8 -81,2

Canbzio onepauuit, Mapg. pye. 95,1 - CerofiHs OCHOBHOE BHUMaHKeE HBECTOPOB OyAeT MPUKOBAHO K ayKUUOHY

MIBOR, 1 aeHb 3,40% 0,46% -0,01% Mo pa3MeLLeHn0 OOMOMHUTENbHOrO TpaHila Bbinycka OM3 ¢ amopTu3aum-

MIBOR, 1 Heaens 4,07% 0,00% -0,07% eit ponra 46020. O6bem [OMOMHUTENLHOMO BbiNycka coctaBut 10 mapa. pyo-

MIBOR, 1 meca 4,98% 0,13% 0,08% neit. lNoralleHne OCyLIeCTBNAETCA N0 vacTam (25%) B TeveHne 2034-2036
rr. CtaBka Tekywlero kynoHa — 6,90: rogosbix. G Ha4ana HOBOro roga Jio-

BanKOTHLI PbIHOK XO[LHOCTb BbIMyCKa Ha BTOPUYHOM PbIHKE cOCTaBnana nopsaka 6,78-6,81%
rofoBbIX (3a MCKIOYEHEM pocTa Ha 9ToN Hepene Ao 6,84%). C yyetom oT-

RUR/USD 26,5214 0,1% -0,2% CYTCTBUS NPELJSIOKEHUS HA NEPBUYHOM PbIHKE KOPNOPATUBHBIX U MyHULMNANb-

EUR/USD 1,2950 -0,1% 0,2% HbIX OyMar 1 40CTATOYHO OrPAHWUHEHHOr0 MPEeANoXeHUs HOBOIO BbIMyCcKa Mbl
He 0XKIJAeM CYLLECTBEHHOW NPemMui Ans UHBECTOPOB. 10 HALWWM OLeHKaM ayk-

PoIHKN KanuTana LIMOHHAA [OXOAHOCTL COCTABMUT nopsaaka 6,85% rofosbix (ueHa 102,0-102,1%
0T HOMUHANA).

UST2YR 4,90% 0,03% 0,19%

UST5YR 4,77% 0,04% 0,17%

UST10YR 4,78% 0,04% 0,18%

UST30YR 4,87% 0,04% 0,16%

LIBOR US 1YR 5,41% 0,02% 0,02%

LIBOR EUR 1YR 4,08% 0,01% 0,02%

Mupekebl TK <PETUOH»

Regnm OFZ 115,29 0,10 -0,33

Regnm Muni 112,61 -0,01 -0,05

Regn Gorp 112,72 -0,01 -0,05

BexcenbHble uipexcs! MK «PEMMOH> Conepxatue:
KOHBIOHKTYPA pbIHKA 2-5

1Mo 8,23% 0,01 0,09 Hpekebl TK «PETIOH» 6-8

3Mo 8,28% 0,01 -0,08 ITorm Topros obnurauusmm 9-17

6Mo 8,54% 0,01 0,00 BeKcenbHbIi PbIHOK 18

1¥r 8,84% 0,01 -0,11 KpuBble LOXOLHOCTU 19-22
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WA AHARHL|IA @H2EP

BANHOTHbIA U AEHEXXHDBIA PbIHOK

B nonefensbHNUK ocuumanbHbIi Kype gonnapa Bbipoc Ha 1,39 Konemku, cocra-
BUB 26,5214 py6./nonnap. Ha Toprax ¢ pacyetamm «3aBTpa» MOBbILLIEHUE Kyp-
ca fonnapa cocrasuno 2,18 koneiku. CymmapHbiii 06beM BUPXKEBLIX TOProOB
Mo aMepUKaHCKOI BantoTe CHU3WACS W cocTaBun nopsaka $1,47 mnpa. Ha pbit-
Ke Forex Topru no eBpo NPoXoLunn Ha (OOHE ero CHIKEHUS, B Pesysnbrate Ko-
TOPOTO 8ro Kypc CHU3WUNCs 0 ypoBHs $1,294.

Ha pbinke MBK B noHeLiensHUK Ha (DOHE CHUXKeHUS CBOOOHbIX 0CTaT-
KOB 1 HaNIOroBbIX Mnarexein 66110 3aPUKCMPOBAHO MOBbILLEHWE MPOLEHTHbIX
ctaBoK. OgHoaHeBHbI MIACR no utoram ToproBoii ceccuu coctasun 4,00%
rofoBbIx NpoTuB 2,80% rofjoBbIX HAKaHYHE.

CerofiHs CymMMapHble 0CTaTKK HA KOPPECMOHAEHTCKUX U AEMNO3UTHBIX
cyeTax B baHke Poccuu BHOBb CHM3WMUCL, COCTaBUB 0komno 611 mnpa. pyo.,
Mpw 3TOM Ccasibfo onepauun KoM6aHkoB 1 baHka Poccun CnoXxunoch nosoxu-
TeNbHbIM, cocTasus 95,1 mnpad. py6bnei. CerofHs Ha OTKPbITE TOPrOB CTaBKN
Nno OAHOJHEBHbIM Kpeautam coctasnsanu nopsaka 4,00% rofoBbIx, U C y4ETOM
CHVDKEHUS CBOOGOLHbIX OCTAaTKOB W MPELCTOALLMX HANOrOBbIX MATEXenl Mbl
HEe 0XKMJAEM UX CYLLECTBEHHOr0 CHUKEHNA. Ha BalIlOTHOM PbIHKE MOXHO 0XU-
JaTb NPOLOJKEHUE YKPEeNnNeHus Aonnapa 0THOCUTENbHO py6ns, y4uTbIBas He-
FaTUBHYIO LMHAMUKY €BPO HA MEXAYHAPOLHbIX PbIHKAX B NOHELENbHUK.

PbIHOK BAJIOTHbIX W PYBJIEBbIX OBJIUTALMIA

B nATHMLY Ha pbiHKe pPy6rieBbIX 06NMrauli enuHON TEHAEHUMN B [ABUXKEHUN
LIleH BHOBb He HabnoLanocb Ha hOHe MPOLOSIKAIOLLEroCa CHUXKEHWUS aKTUB-
HOCTW WHBECTOPOB. I36bITOK py6neBon NIMKBUAHOCTU MO-NPEXHEMy 0CTaBas-
€S OCHOBHbIM (DAKTOPOM MOAZEPXKW Py6NeBOro AONMroBoro pbiHka. OgHaKo
M0 Mepe CHUKEHUS YPOBHSA CBOOOAHbIX OCTATKOB, BCE 60MbLUEe BNUsHUE OyaeT
0Ka3blBaTb HECTAOWITbHAA CUTYALNSA HA PbIHKE 6A30BbIX aKTUBOB.

CymMmapHbIii 060pOT BUPXKEBLIX TOPFrOB MO KOPMOPATUBHLIM 06/Ura-
LMAM CHWU3MNCS MO CPABHEHUIO C NPeSbIayLLM TOProBbiM [JHEM, COCTaBUB Ha
0CHoBHoM ceccun @b MMBB nopsaka 1,5 mnpg. py6., B PIC — okono 3,785
mMApg. py6. Mpn 3TOM Ha JON0 NoJeLleBeBLMx 6ymar npuwnoch 0kosno 44%.
Hanbonblune 060poTbl Habnoganucs no obnurauuam: XK® bauk-2 (okono
159,5 mnH. py6., +0,18 n.n.), PCXB-2 (okono 61 mnH. py6., +0,13 n.n.), tOTK-3
(okono 60,3 mnH. py6., -0,01 n.n.), YPCU-5 (okono 51,8 maH. py6., -0,07 n.n.).

Ha pbIHKe MyHUUMNANbHBIX 061Uraumii CyMMapHbIn 6up>xeBoin 060-
POT CHU3WNCS OTHOCUTESNIbHO NPefbIayLLero TOProBoro AHs, COCTaBMB Nopsaka
238 myH. py6. Ha ocHoBHoI ceccu @b MMBB u okono 0,9 mnpa. py6. 8 PTIC.
Ha fnono nofelleseslunx o6nurauui npuiunocb okorno 60%. Hawbonbluve
060p0oThLI Habnganucs, no obnurauusam: Xabaposck-6 (okono 53,4 MiH. pyo.,
-0,29 n.n.), Mocksa-39 (okono 32,5 mnH. py6., -0,17 n.n.), fp.o6nactb-6 (0Ko-
no 30,3 mnH. py6., +0,07 n.n.), Kazaub-06 (okono 30 mnH.py6., +0,08 n.n.).

CerofjH OCHOBHOE BHUMAHUE WHBECTOPOB OYyAeT MPUKOBAHO K ayk-
LMOHY NO pa3MeLLeHN0 A0MOMHUTENIbHOMO TpaHwa Beinycka 0®3 ¢ amopTu-
3auuein ponra 46020. O6bem [OMOMHUTENLHOMO BbiNycka coctaBut 10 mapp.
py6neit. lMorawieHue ocyLLecTBnfeTca no Yactam (25%) B TeveHne 2034 -2036
rr. CTaBka TekyLlero kynoHa — 6,90: rogosbix. G Hayana HOBOro rofa AOXO0A-
HOCTb BbIMyCKa HA BTOPU4YHOM PbIHKE cocTasnana nopsgka 6,78—6,81% rogo-
BbIX (32 WUCKJIIOYEHMEM pOCTa Ha 3TOW Hefene A0 6,84%). C y4etom oTCyTC-
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Kpuneas goxoaHocti US Treasuries. [xpiaped, gt
McTo4Huk: Reuters.

TOP-5 uamenenue uevol 093

Bobinyck W3meHeHue ueHbl, %

46019 0.45
. 46005 ............................. 0 20 ..................................
. 46018 .............................. 0 07 ..................................
. 25060 .............................. 0 04 ..................................
. 46017 .............................. 0 00 ..................................
. 46011 ................................................. 0 08 ...............
. 0(1)3 46 020 ........................................... 0 41.1 ................
. 46002 ................................................. 0 20 ...............
. 46003 ................................................. 0 28 ...............
. 46014 ................................................. 1 . 04 ...............

Uctoyunk: MMBB.

TBUA NPEAJSIOKEHNS HA NEPBUYHOM PbIHKE KOPMOPATUBHbLIX U MYHULMNANbHbIX
6ymar ¥ [0CTaTO4HO OrpaHWYeHHOro NPeasioXKeHnss HOBOrO BbiMycka Mbl He
0XKNO2eM CYLLLECTBEHHOW NpemMumn Ans MHBeCTOPOB. 10 HaLlMM OLEeHKam ayKLm-
OHHaA JOXOJHOCTb cocTaBuUT nopagka 6,85% rogosbix (ueHa 102,0-102,1%
0T HOMUHANA).

US Treasuries B MOHEOENbHNK HE3HAYUTENbHO BLIPOCAN B LigHE
Ha (DOHe OTCYTCTBMS 3HAYMMbIX CTATAAHHbLIX W HOBOCTEA B Hadane Hefe-
nn. JoxoaHoctb 10-1 1 30-1 NeTHUX 06MMraunii cHuamnacb 40 ypoBHS 4,76
1 4,85% rofoBbIX COOTBETCTBEHHO. [10X04HOCTL 30-M NIETHUX eBpoOo6ANraLum
P® UST cHuaunack Bcned rocobnuraumamu GLLUA n coctaBuna no utoram aHs
nopsgka 5,76—5,77% rofosbix. Ha TekyLle Hefjene BHUMAHWE VMHBECTOPOB
6ynet 06palleHo Ha AaHHbIe MO PbIHKY HEABWXXUMOCTU W CTATUCTUKY MO 3aKa-
3aM Ha TOBapbl ANNUTENbHOro nonb3osanus B CLUA, ny6nukaums KOTOPbIX 0XKW-
[1AeTCs BO BTOPOW M0MN0OBKHE JHE. A BaXHENLIUM COObITUEM, CMIOCOBHLIM OMnpe-
JennUTb AanbHenLune TeHAEHUMN Ha PbIHKE, HECOMHEHHO, SBMSETCS 3acedaHune
®PC CLUA, koTopoe npoiaeT Ha cneaytouleit Heaene — 31 auBaps. 1 go atoro
MOMEHTA CYLLIECTBEHHbIX N3MEHEHNIA Ha pbiHKe UST oxxuaatb Bpsa nn CTOUT.

Bbixoasuime B nocnegHee BPEMS CTaTUCTUHECKHUE [bIHHBIE MO 3KOHO-
muke CLLUA roBopsT 0 6051ee BbICOKMX, YeM NEpPBOHAYaNbHO 0XMAAN0Ch, TEM-
nax pocta amepuKaHCKOM 3KOHOMWKM B 3aKNHYUTENIbHOM KBapTane npoLwnoro
roga. B cBoro o4epefib, Takas CUTyaLusi NpUMBENa K YCUAEHUIO MHODAALUNOHHBIX
0XMAAHWUA M YMEHbLIEHUH BEPOATHOCTH CHUXeHus cTaBku ®PC CLLA B nep-
BOM MOJIYroAuUK TEKYLEro roaa. B cnyyae coxpaHeHns gaHHbIX TEHAEHLUA Mbl
HE UCKJI0YaeM B CPeHECPOYHOI NEepCneKkTUBE NOHUXATENbHOW KOPPEeKUUH Ha
pbiHKe py6nesoro gonra, oco6eHHO B nepuop BO3HUKHOBEHUA npo6nem ¢ py6-
NeBOii IMKBUAHOCTbH.
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' TOP-5 ameHeHme ueHbl MyHMumnanbHbie

Boinyck W3meHeHue LeHbl, %
J1en06n1-206 1.00
KJ'IVIHPH206050 ..................................
V|pK06J1311018 ..................................
BopOHe>K06n010 ..................................
Ml’op3806009 ..................................
Hoscm606n2010 ...............
V|pK06J1a01010 ...............
Ml’op3906017 ...............
\/q)3200406020 ...............
Xaﬁaposcxﬁozg ...............

Uctoyunk: MMBB.

TOP-5 uamenenue LeHbl KopnopatmeHble

Bbinyck W3meHeHue ueHbl, %

PernHc®-01 0.89
ﬂpDTeKG)VIH1055 ..................................
JJ,MLI,EHTP061O45 ..................................
OCT206040 ..................................
MeﬂBeﬂb(D1039 ..................................
TeH30pCD01048 ...............
MOI/IA02050 ...............
0|’0arpo1057 ...............
Cmneprvm1065 ...............
IOeraH3V|T2185 ...............

Uctoyunk: MMBB.

TOP-5 uamenenue LeHbl EBpoo6nurauumn

Bbinyck W3meHeHue LeHbl, %

Bbimnenkom-16 0.44
. CVIGaKa,D,eMEOS .................. 023 ..................................
BTB 15 ............................. 022 ..................................
|'a3r|pom10 ....................... 022 ..................................
. Cmpo HM KCOQ ..................... 019 ..................................
I'MK H09 ............................................ 013 ...............
MMHq)MHS .......................................... 013 ...............
. Aan)aB 15 .......................................... 0 28 ...............
EMOCKBbI15 ....................................... 032 ...............
CI/I H EK15 ........................................... 0 82 ...............

UcToynuk: Reuters.

TOPTOBbIE NAEW.

® 31 Hos6ps 2006r. Ha ®b MMBB Havanoch BTOpU4HOE 06pa-
LeHune aebtoTHoro Bbinycka OAO «Arpuka MpoaykTbl MutaHus». OXOAHOCTb
K oghepTe 06nuraumii 3MUTEHTA COCTaBNSAET B HACTOsALLEe BPeMA MOpsAKa
12,2% ropoBbix (UueHa 99,9% oT HoMuHana). G y4eTOM BbICOKMX TEMMOB POC-
Ta OU3HECa, TeKyLero )MHAHCOBOrO COCTOSIHUA 3MUTEHTA, Mbl CYUTAEM, 4TO
o6nuraumn Arpuka MMM BbIrNAAAT HELOOLEHEHHbIMU OTHOCUTENBHO LIEHHBIX BY-
mar Apyrux KOMnaHuii maconepepabatbiBatoLleit otpacnu. G y4eToM pasHuLbl
B MacLiTabax Gu3Heca 1 OTCYTCTBUA Y SMUTEHTA ayAMPOBAHHOW KOHCOMUAM-
POBAHHOI OTYETHOCTW, CMPABEL/IUBbLIA CNpajg obnuraunii Arpuka K «Kpusom»
JoxoAHocTn «Ipynna Yepku3oBo» (0QHOTO W3 NMAEPOB OTPACNU) Mbl OLEHM-
Baem Ha ypoBHe nopagka 150 6.n. npoTuB TekyLiux 267 6.n. Takum 06pasom,
CnpaBeAnnBbIi YPOBEHb AOXOAHOCTM NepBOro Bbinycka «Arpuka [M» gormkeH
coctanatb nopagka 11,00% roposbix. JanbHenllee CHUXKEHWUE MPOLEHTHbIX
CTaBOK BO3MOXHO NPW YCNOBWUM COXPAHEHWUS TEKYLLEro YPOBHA (DMHAHCOBOIO
COCTOSIHWA, MOArOTOBKM 1 06HAPOLOBAHWNA ayAMPOBAHHOW KOHCONMUAWUPOBAH-
HOW OTYETHOCTM, YCMELLIHOr0 YaCTHOMO pasMeLLeHuns akLui, 3annaHupoBaHHOMo
Ha TeKyLUWiA rofl. Halum pekomMeHgaLmum — «nokynarb».

® 21 pekabps Ha ®b MMBB Hayanucb BTOpWYHbIE TOPrU
no ae6ioTHomy Bbinycky ob6nuraumii MO3CK. B nepBblit AeHb TOProB CpeaHe-
B3BeLUEHHas LieHa Bbinycka Bbipocna Ao 100,62% 0T HOMUHANA, TeEM He Me-
Hee, Mbl CYMTAeM, 4TO NOTEHLMan pocTa LieHbl obnuraunii He ucyepnad. G yye-
TOM (PUHAHCOBOr0 COCTOSHUSA 3MUTEHTA Mbl OLIEHMBAEM CMpaBeAnuBbIN CNpag
K «kpusoin» ®CK E3C B pasmepe 45-50 6.M., 4TO B HACTOSALLNA MOMEHT CO-
OTBETCTBYET YPOBHIO JOXOJHOCTU K MOraleHnto Ae6roTHOro Bbinycka MOJCK
7,77-7,82% roaoBblx; pekomeHaaums — «nokynatb». MOJCK memoHcTpu-
PYeT MOJSIOXKUTENbHYIO JUHAMUKY POCTA OCHOBHbIX (DUHAHCOBLIX MOKa3aTenen
Ha dooHe CTabusIbHO BbICOKOI peHTabeslbHOCTK. 10 nToram AeBATu MecsLeB Te-
KYLLIero rofia Bblpy4ka KoMnaHuu yeenuyunacs Ha 127% u cocrasuna 13368
MiH. py6. Mapxa EBITDA, HeCMOTPS Ha CE30HHOE CHUXXEeHUe, 00YCI0BEH-
HOE NMepeHOCOM 4acT PEMOHTHbIX PaboT, NPOM3OLUEALLINX B NMEPBOM KBapTa-
e B CBA3W C aHOManbHbIMIU MOPO3amMu, Ha 60Jiee NO3LHUE CPOKU HAXOAUTCS
Ha ypoBHe 35%. [1oNroByto Harpy3ky KOMMaHUM MOXHO 0XapakTepu3oBaTth Kak
HE3Ha4NTesIbHY. AHHyanu3npoBaHHbIN nokadartens Aonr/EBITDA no wntoram
[eBATU MecsaLeB cocTasnsan Bcero 0,8x; NpoUeHTHble pacxofbl 48-Mu KpaTHO
nokpbiatoTcs EBITDA. [lononHutenbHbIn npupocT Bbipydkn MOJCK B cneny-
toLLeM o4y 3a CYeT Tapudba 3a NOAKMYeHNe OLeHMBaeTca B 26 mapa. pyoé.,
4TO MPU YCNOBUN COXPAHEHWUS NPOTrHO3HbLIX TEMMOB POCTA NO3BOSIUT KOMMAHUN
YBENNYUTbL COBOKYMHbIA nokasaresb f0 55—60 mnpa. py6. Bkyne ¢ BbICOKAM
KpeauTHbiM perTuHrom («AA» no metopunke MK «PETOH») n 3Ha4nTenbHbIM
06bEMOM BbINYCKA Mbl MOXXEM FOBOPUTbL O COOTBETCTBWU NMePBOro o6auraum-
oHHoro 3aima MO3CK Bcem thopmanbHbIM KpUTEPUAM «MepBOro» 3LUESIOHA.

® 8 HOAGpPA COCTOANOCH Pa3MELLEHNE 04ePepHoro (5-ro) Bbl-
nycka obnurauun bawkupum o6bemom 1 Mnpg. py6nen. [JoxoqHOCTb Ha ayKuu-
OHe cocTaBuna 7,42% rofoBbIx K noraweHuto 4epes 3 roga. G y4eTOM 3KOHO-
MMWYECKOro 1 OMHAHCOBOIO NONOXeEHNUS Pecny6binku, ee BbICOKOr0 KpeAUTHOMO
peiTuHra (Ha yposHe MoCKOBCKOM 0651acTu) CrpasefinBblii YPOBEHb [OXO0A-
HOCTW HOBOTO BbIMyCKa HA BTOPU4YHOM PbIHKE COCTABJIAET MO HALIEMY MHEHMIO
nopsgka 7,0—7,1% rofosblix, 4To cooTeTcTByeT LeHe 102,77-103,05.
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TOP-10 o6opoTbl 0P3

06opor, Tbic. py6.

46001 178411

Uctoyunk: MMBB.

TOP-10 o60poTbl MyHuuMnanbHble
06opor, Tbic. py6.

MTop39-06 32504 296965

Moc.06n.68 10748 0
Uctoyunk: MMBB.

TOP-10 o6opoTbl KopnopatusHble
06opor, Tbic. py6.

Mocaneproil 3 350675

TA3MPOM A4 29672 80530

WNeroynmk: MMBB.
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Nupekebl TK «Pernon»

Kanutanusauus
(MnH. py6.)

3Hayenue

VHAEKCHI BO3BPATA HA UHBECTULIAN
KopnopatueHble 1 6aHKOBCKME 06anraumm

061Lmit 210,30 0,14 0,27 1,60 4,23 9,59 17,24 0,55 736 389
1|,|V|3|_L|e]‘|oH .......................................... 19925 ............. 005 .............. 010 .............. 099 ............... 297 .............. 821 .............. 1306 .............. 021 ............ 195 460 .....
20M3wen0H ........................................... 20901 .............. 017 .............. 027160 ............... ; 14 .............. 941 .............. 1690 .............. 054 ............ 324821 .....
! 3MM amenOH ........................................... 21504 ............. 019 .............. 042 .............. 215 ............... 545 e 1035 ............. 2141 .............. 086 ............ 216 108 .....

baHkn n OK 194,46 0,13 0,31 1,57 3,93 8,55 15,54 0,59 193619

JHepreTuka 182,15 0,02 0,01 1,02 2,94 8,72 12,86 0,15 59 654

MyHuumMnanbHble 06nurawum

061Lmit 201,96 0,12 0,25 1,53 3,90 8,92 14,04 0,11 223 887
Mocxsa ................................................. 18548 ............. 009 .............. 019138 ............... 323 .............. 803 ............. 1143 .............. 01191692 .....
Cyﬁ(beﬂepaﬂbele ..................................... 23115 ............. 016 .............. 032178 ............... 4 731047 ............. 1725 .............. 021 ............ 120353 .....
l\/lyHVILWII'IaﬂbeIeoGp ................................. 19184 ............. 019 .............. 021139 ............... 4 15 .............. 887 ............. 1573 ............. 064 .............. 1 1842 .....

®epepanbHble 06aUraLun

003 180,68 -0,04 -0,25 0,83 2,29 6,85 11,56 -0,14 697 059

*K 1 aHBaps 2007 roga

23 aHBaps 2007 ropa 6



NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA @H2EP

Nupekebl TK «Pernon»

06bem Topros

3Hayenue

(MnH. py6.)

LIEHOBBIE UHAEKCbI

KopnopatueHble 1 6aHKOBCKME 06anraumm

06Lyuit 112,72 -0,01 -0,05 0,02 -0,28 0,16 -0,68 -0,06 5248
1bIV|3LUe!10H .......................................... 11791004011013 .............. 041 ............... 065062 ............. 017 ............... 1415 .....
Zowamenou ........................................... 11039 ............. 001004003 .............. 027 .............. 019068 ............. 005 ............... ]
SMMSLuenou ........................................... 10407 ............. 000001012 .............. 012 ............. 024057 .............. 002 ............... 1386 .....
banku n OK 111,86 -0,00 0,00 0,14 -0,08 0,35 0,05 0,02 1148

dHepreTuka 112,23 -0,06 -0,16 -0,10 -0,43 1,04 -0,86 -0,23 682

MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 109,19 0,03 -0,08 -0,07 -0,37 -0,37 -1,88 -0,74 48
®epepanbHble 06aUraLun
003 115,29 -0,10 -0,33 -0,19 -0,73 0,14 -1,47 -0,40 391

*K 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA @H2EP

Nupekebl TK «Pernon»

3HayeHue Iopauus, net

WHAEKCHI IOXOAHOCTI

KopnopatueHble 1 6aHKOBCKME 06anraumm

06wwin 8,6 -1,6 1,0 -0,1 26,9 -4,2 27,0 51 1,6
1bIV|3LUe!10H .......................................... 69 .................. 090159 .............. 466159 ............... 418 ............... 82 .................... 25
Zowamenou ........................................... 85211393 .............. 275 ............... 10 ............... 371 ............... 23 .................... 16
SMMSLuenou ........................................... 1054119 .............. 125 ............... 1114275 .............. 167 .................... 09
batkn n ©K 7.8 -3,9 -6,6 -15,2 9,0 -46,5 29 -4,3 1,5

OHepreTuka 74 15 34 -0,5 17,5 -42,6 20,2 50 2,9
MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 8,2 1,7 7,0 8,3 257 211 52,8 63,7 2,1
®epepanbHble 06aUraLun
003 6,2 2,6 75 -0,5 11,6 -20,8 71 7,5 43

*K 1 aHBaps 2007 roga

23 axBaps 2007 roga 8



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
ABTOBA3 06 3000 9.20 4.008 14.02.07 0.06 13.08.08 100.10 100.15 100.10 0.00 7.57 9.19

TA3MPOM A7 5000 6.79 1.507 - 29.10.09 1011 2.583 100.10 100.20 100.10 -0.05 - 6.86 6.78 900 0

23 anBaps 2007 ropa 9



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
TA3MPOM A8 5000 7.00 1.553 27.10.11 1739 4.07 99.86 100.05 99.85 -0.15 7.16 701 22315 219635

KAAL-2 3000 10.50 1.726 22.11.07 306 0.81 22.05.08 486 - 100.33 100.41 100.34 0.06 10.28 - 10.46 1685 0

23 anBaps 2007 ropa 10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
Kamck[on 1 100 13.50 2.441 15.02.07 0.07 100.01 100.20 100.02 -0.05 13.68 13.49 1873

Mupakc 02 3000 10.99 3.703 - 17.09.09 969 2.30 101.25 101.40 101.29 -0.01 - 10.68 10.85 11334 0

23 anBaps 2007 ropa 11



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
MUP®uHaHc 1000 10.50 0.748 27.12.07 0.90 99.99 100.20 100.09 0.01 10.65 10.49

MNatepoykad 1500 11.45 2.133 - 12.05.10 1206 2.81 109.15 109.35 109.25 0.01 - 8.36 10.48 5706 49153

23 anBaps 2007 ropa 12



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
Pasrynan®1 2000 11.50 3.434 05.04.07 0.20 02.10.08 619 100.26 100.35 100.35 0.02 9.76 11.46 10036 30120

CwHeprua-1 1000 10.70 2.609 24.10.07 282 0.73 22.04.09 821 - 90.00 92.49 90.29 -0.65 27.18 - 11.85 1165 0

23 anBaps 2007 ropa 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
CnecTekno2 1200 9.28 2.085 31.10.07 0.75 28.10.09 1010 - 100.10 100.20 100.15 0.00 9.25 9.26 10016 40056

LlentpTen-4 7000 13.80 5.898 - 21.08.09 942 217 114.00 114.13 114.00 -0.15 - 7.86 12.10 22800 61614

23 anBaps 2007 ropa 14



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
LlenTpTen-5 3000 8.09 3.081 02.09.08 1.50 30.08.11 1681 - 100.30 100.90 100.70 -0.14 7.76 8.03 40280

..é{kOBneBC—‘l 1000 12.00 2.860 26.10.07 277 0.73 31.10.08 648 - 99.85 100.00 99.85 0.10 12.52 - 12.01 19970 24982

Nroro : 1479208 3253003

[Tozpo6Hee: hitp: //www.region.ru/TradeOperations/DebtMarkel/Indicators/
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NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA ®H2EP

WToru Topro MyHMLMNaNbHbIMKU 06AMraLusaMu

Morawenue Liena, % [loxopaHocTb, % Oﬁ:il': clgfﬁ""“'
IMUTEHT O6em, Kynow, % | HKL, %
MJTH. py6.
Atopaums,
o mnmnm S il “

benr06 306 2000 8.3 1.561 1388 101.45  101.69  101.70

Ap0651-06 2000 8.50 2.096 19.04.11 1548 2.74 98.90 99.07 99.07 0.07 7.94 8.58 30343 0

Nroro : 238082 846197

23 aHBaps 2007 rofa 16



WA AHARHL|IA @H2EP

9 NONTOBOW PbIHOK
pAEfMEH

Wroru Topros rocynachBeHHblmu o6nurayusamMu

HK.% 2 TloxoaHocTb, % 06bem caenok,
mmmmm SRR

27025 6.580 13.06.2007 0.38 100.19 100.20 100.19 100.19 -0.06 5.59 46563

46011 0.000 20.08.2025 13.18 86.00 86.00 86.00 86.00 -0.08 6.78 4300

23 aHBaps 2007 ropa 17



WA AHARHL|IA @H2EP

ﬂ NONTOBOW PbIHOK
pArMEH

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bekcens ¢ norawieHnem yepes:

Amutent

6 mecsues mecsLes

5,0 - -

A6contoT baHk , 8,65 5,0 8,71 10,0 8,93

9kcnobaHk - - - - - R - R
NHOEKC: 100,0 8,23 100,0 8,28 100,0 8,54 100,0 8,84

23 aHBaps 2007 ropa 18
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rPYMMA KOMMAHWI

NONITOBON PbIHOK

WA AHARHL|IA ®H2EP

ONEPALIMK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaleHko (806. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (po6. 570; e-mail: viadimirov@regnm.ri)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
SIHKOBCKNi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)
Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsamoir)

Huknta ®paw (8o6. 137; e-mail: frash@regnm.ru)

Pudpat Netchynnun (po6. 504; e-mail: letfullin@regnm.ru)
Opnosckunit Makcum (106. 534; e-mail: orlovskiy@renm.ru)

ONEPALIUN C BEKCENSAAMU

[Masen lonbiwes (806. 303; email:golyshev@regnm.ru)
Buktopus CkpbinHuk (806. 301; email:vvs@regnm.ru)
Enena LLexypaumHa (006. 463; email:lenash@regnm.ru),
KpuwieHko borgaH (£o6. 580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALIMAMUA

Cepreit TymuHckuin (o6. 433; email:guminskiy@regnm.ru)
[Metp Koctukos (p06. 471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; email:kia@regnm.ru)
HecTepoBa AHHa (806. 549; email:nesterova@regnm.ru)

OPFAHM3ALIUA NPOrPAMM [10/TT0BOI0 ®WMHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTun Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTun Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJIEHUE
Cepreit Manbiwes (8o6. 120; email: smalyshev@regnm.ru)
[anuna LWesblpuH (106. 178; email: she_dv@regnm.ru)

lpynna komnauun «PECVIOH» 06befuHAET OUHAMUYHO Pa3BUBAOLLMECS KOM-
NaHNK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LiEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETOH»),
nenosutapHoi pestenbHoctn (3A0 «[K PETIOH»), noBepuTenbHOro ynpas-
NEHNUS LeHHbIMK Bymaramu, ynpaBfaeHns WHBECTULMOHHbIMI (POHAAMK, Mae-
BbIMW WHBECTULMOHHBIMUA (DOHAAMU W HEroCyHAPCTBEHHLIMU MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOr0 KOHCYfbTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEMIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHoOcTW. [lpodpeccrnoHanu3M COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTENeHb HafeXHOCTH),
XypHana «[leHbru», a TakXKe MHOrQ4MCIIeHHbIMU 0NPOCaMu Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, NpoBOAWUMbIX WHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBoO
3aHumaeT Befywime mMecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHWW K MHTEpecam
Hawmx KnueHtoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTa, CBSXKUTECH C HAMMW.

MHorokananbHbii Tenecox: (495) 777 29 64
dakc: (495) 975 24 48
www.region.ru

CTpaHnubl KomMnaHuu B MHGopmaumoHHoit cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKMIOYUTENBHO MH(OPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXxeHne K 3aKno4eHnto CAenok ¢ komnanuamm rpynnsl «PETVOH». Mbl He npeTeHayem
Ha MOMHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNNeHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOM MHTEpeC B NM06OK Cenke nNpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HAcTOs-
Lwero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a 060N NPSAMON UNK KOCBEHHbII yLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNOb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HACTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymaramu, ynoMiuHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.

23 anBaps 2007 roga
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