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KoHcTaHnTuH Komuccapos komissarov@region.ru

Bo BTOpHUK 0ChuLmManbHbIn Kype fonnapa cHusuncs Ha 4,16 koneliku, cocTasus
26,5331 py6./nonnap. Ha Toprax ¢ pacyeramu «3aBTpa» Kypc fonnapa CHU3um-
cd Ha 3,86 koneikn. CymmapHbIil 06beM GMPXKEBbIX TOPrOB MO aMepPUKaHCKOM
BastoTe BbIPOC M cocTaBun nopsiaka $2,068 mnpa. Ha pbiHke Forex cyLLecTBeH-
HbIX W3MEHEHUI Kypca eBpO He MPOW30LLIO0, TOPri NPOXOAUIN B Y3KOM KOpU-
nope Bokpyr otmeTkn $1,296.

B0 BTOPHUK Ha pblHKe py6seBbIX 06MMraunii equHON TEHAEHUMN B ABUKEHUN
LIeH He HabnaNnoch Ha )OHE NOBbILLEHMS aKTUBHOCTI MHBECTOPOB. OCHOBHbIE
060pO0TbI BbININ COCPEAOTO4EHbI B GyMarax BTOPOro 3LUenoHa, Ha [oJ KOTo-
pbIX NpuLnock 0kono 50% cymmapHoro 06opota. Kak u oxuganock, no mepe
CHWKEHNS YPOBHSA CBOOGOAHbIX OCTATKOB, BCE GOMbLUEE BANAHME HA AMHAMUKY

OcTaTKit Ha K/c, MApL. py6. 4214 375 -4,6 py6nesbix Gymar OKa3blBAeT «HEraTWBHAs» CUTyauWs HAa PblHKe 6A30BbIX aK-
OcTaTku Ha ji/c, MnpA. py6. 92,3 -20,8 -88,5 TNBOB, KOTOprI7I N Ha ﬂpOLIJﬂOI7I Heaene Haxoamncs nop npeccom BbIXOAALLNX
Canb[10 onepauuii, Mpz. pyo. 93 - MaKpO3KOHOMUYECKIX AaHHbIX N0 GLUA 1 coxpaHstoLieics HeonpeaeneHHOCTH
MIBOR, 1 aeHb 4,98% 0,83% 1,58% OTHOCUTENBHO AanbHenwein MoHeTapHon nonutuki ®PC CLLA, koTopast MoXeT
MIBOR, 1 Hegens 5,20% 0,43% 1,13% NPOSACHUTLCS CerofHsa nocne 3acegaqus FOMC.
MIBOR, 1 mecau 5,66% 0,18% 0,68%
BantoTHbIi pbIHOK
RUR/USD 26,5331 -0,2% 0,0%
EUR/USD 1,2967 0,1% 0,1%
PbiHku KanuTana
UST2YR 4,90% 0,03% 0,19%
UST5YR 477% 0,04% 0,17%
UST10YR 4,78% 0,04% 0,18%
UST30YR 4,.87% 0,04% 0,16%
LIBOR US 1YR 5,44% 0,01% 0,04%
LIBOR EUR 1YR 4,10% 0,00% 0,03%
Wnpekebl K <PETVOH»
Regnm OFZ 115,16 -0,03 0,1
Regnm Muni 112,54 0,07 -0,01
Regn Gorp 112,62 -0,06 -0,09
BexcenbHble uipexcs! MK «PEMMOH> Copepxanue:

KOHBIOHKTYPA pbIHKA 2-5
1Mo 6,93% 1,32 1,30 Hpekebl TK «PETIOH» 6-8
3Mo 7,56% -0,74 0,72 ITorm Topros obnurauusmm 9-19
6Mo 8,02% -0,54 -0,52 BeKcenbHbIi PbIHOK 20
NG 8,50% 0,35 -0,34 KpuBble JOXOAHOCTH 21-24
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WcTouuk: bank Poccum, MK «PEMOH».
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WA AHARHL|IA @H2EP

BANHOTHbIA U AEHEXXHDBIA PbIHOK

Bo BTOpHUK 0ChuLmManbHbIn Kype fonnapa cHusuncs Ha 4,16 koneliku, cocTasus
26,5331 py6./nonnap. Ha Toprax ¢ pacyeramu «3aBTpa» Kypc fonnapa CHU3um-
s Ha 3,86 koneilkn. CymmapHbIii 06bem GMPXKeBbIX TOPrOB MO aMepUKaHCKON
BasOTe BbIPOC 1 cocTaBun nopsaka $2,068 mnpa. Ha pbiHke Forex cyLiecTBeH-
HbIX W3MEHEHUI Kypca eBpO He NMPOW30LLIO0, TOPri NPOXOAUIN B Y3KOM KOpU-
[ope BoKpyr oTmeTkn $1,296.

Ha pbiHke MBK pocT npoLeHTHbIX CTaBOK MPOZO/MKMACH HA (DOHE
HanoroBbIX NNaTexeil n 0KOHYaHusa mecaua. OpHopgHeBHbl MIACR no utoram
TOProBoi ceccum coctasust 5,79% rofoBbix NpoTuB 4,96% rofj0BbIX HAKAHYHE.

CerofiHs CymMMapHble 0CTaTKK HA KOPPECMOHAEHTCKUX U AEMNO3UTHBIX
cyeTax B baHke Poccun HECKONBKO BbIPOCHN, COCTABMB 0KONO 513 mapg. pyo.,
npu 3TOM CanbAo ornepauuii KOM6aHKkoB U baHka Poccum cnoxunoch oTpuua-
TeNbHbIM, cocTaBuB 9,3 MnpA. pybnein. CerofHs Ha OTKPbITUE TOPTOB CTaBKM
Mo OJHOJHEBHbIM KpeauTam cocTasnsanm nopsaka 5,5-6,0% rogosbix, 1 B Te-
YeHWe JHA BO3MOXXHO UX MOBbLILLIEHWUE, Y4NUTbIBAs OKOHYaHWe Mecsla. Ha Ba-
NIIOTHOM PbIHKE MOXHO 0XW[ATb HE3HAYNTENbHOTO U3MEHEHNA Kypca Aonnapa
OTHOCUTENIbHO PY6Iif, y4nTbiBas OOKOBOE ABMXEHME BP0 HA MEXYHAPOAHbIX
PbIHKAX HaKaHyHe.

PbIHOK BAJIOTHbIX W PYBJIEBbIX OBJIUTALMIA

Bo BTOpPHUK Ha pbiHKe py6rieBbIx 06nuUraunii eauHON TEHAEHLWN B IBUKEHUN
LieH He Habntoaanoch Ha POHE NOBbILIEHWUS AKTUBHOCTM MHBECTOPOB. OCHOBHbIE
060pO0ThI BbIIN COCPELOTO4EHbI B GymMarax BTOPOro 3LUenoHa, Ha LOJH0 KOTO-
pbIX NpuLwnock 0kono 50% cymmapHoro o6opota. Kak u oxuganock, no mepe
CHVDKEHUS YPOBHA CBOOOLHbIX OCTATKOB, BCE OOJbLUEE BIMAHUE HA JUHAMUKY
pyo6rieBbIX Gymar OKa3blBaeT «HeraTyBHas» CUTyauUus Ha PblHKe 630BbIX aK-
TWBOB, KOTOPbIA 1 HA NPOLUNO HeJene HaXoAunCcs nog NPeccoM BbIXOLALLMX
MaKpPO3KOHOMUYECKMX AaHHbIX N0 CLUA 1 coxpaHstoLLeiics HeonpeaeneHHOCTH
OTHOCUTENBHO AanbHenwein MmoHeTapHon nonuTtuki ®PC CLLA, koTopast MoXeT
NPOSACHUTBLCS CerofHsa nocne 3acegaqus FOMC.

CymmapHbIii 060pOT GUPXEBbLIX TOPrOB MO KOPNOPATWBHLIM 006-
NUraumam He3Ha4YMTeSIbHO BbIPOC MO CPABHEHWUIO C MPeAblayLLUM TOProBbiM
[IHEM, COCTaBMB Ha 0CHOBHoII ceccun ®b MMBB nopsaka 2,306 mnpa. pyé.,
B PIC — okono 6,93 mnpa. py6. Mpu aTom Ha JON0 nojeluesesLunx bymar
npuwnocs 0kono 40%. Hambosnblune 060p0Tbl HAGMOAANNUCH N0 06NUraLMAM:
MnasMocCtpoit-2 (okono 157,15 mnH. py6., +0,04 n.n.), XK® bauk-4 (okosno
138,8 mnH. py6., +0,05 n.n.), PXKI-5 (okono 130,1 mnH. py6., +0,04 n.n.), PKC-
1 (okono 110,8 mH. py6., -0,07 n.n.).

Ha pbIHKe MyHULMNANbHbIX 06IMraLnin CyMMapHbIi 61pXxeBoil 060poT
HE3HA4MTEeSIbHO MOBbICUIICS OTHOCUTENIbHO NpPeAblAyLLero TOproBoro AHs, co-
CTaBuB nopsagka 215 mnH. py6. Ha ocHoBHOM ceccu @b MMBB n okono 0,966
mnpa. py6. B PMNC. Ha gonto nogeluesesLumx o6auraynii npuwsiock okono 40%.
Hanbornblune 060p0Thl Habnanucb no o6nurauuam: bTynbck.06n.-1 (0kono
37,96 mnH. py6., +0,02 n.n.), Mocksa-40 (okono 15,98 mnH. py6., +0,52 n.n.),
bawkopracran-4 (okono 13,36 mnH. py6., -0,35 n.n.), Moc.o6nacte-5 (0Kono
12 mMnH.py6., -0,01 n.n.).

Bo BTOpHMK Ha pbiHKe US Treasuries Habn0anoch CHUKEHKUe npo-
LLeHTHbIX CTaBOK MOC/Ee TOr0, KakK OHa JOCTUIMA HAKAHYHe CBOMX MakCUMarb-
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TOP-5 uamenenue uevol 093

Bobinyck W3meHeHue ueHbl, %

0®3 25059 0.08

Uctoyunk: MMBB.

WA AHARHL|IA @H2EP

HbIX 3HAYeHW 32 MOCMeAHWe NOYTU Nonroga. TOpru NPOXOAWMSIN HEeaKTUBHO
B NpeanBepue BbIX04a CErofHsA 04epeaHblX CTaTAaHHbIX U 3acegaHus OOPC
CLUA. OoxoaHocTtb 10-n 1 30-n neTHMx ob6nMraluii No MToram TOProBOro AHs
cHuaunacb ao 4,87 n 4,97% ronoBbix COOTBETCTBEHHO. [J0X0AHOCTL 30-11 neT-
HUX eBpoobnurauum PO cHuamnach Bcneq 3a poctom UST HakaHyHe 1 cocTa-
BUNA N0 uToram AHs nopsgka 5,90-5,92% rogosbix. CerogHs BHUMaHWE UH-
BeCTOpoB 6yaeT npnkoBaHo K 3aceaaHnto ®PC CLUA, Ha KOTOPOM, MO MHEHMIO
60MbLUMHCTBA Y4ACTHUKOB U3MEHEHNS Y4ETHO CTaBKU He MPOM30MaET, HO 60-
nee BXHbIM ANS pPblHKA CTAHYT hOPMYNIMPOBKI B KOMMEHTAPWUU MOCSE OKOH-
YaHns 3acenaHns rnasbl ®PC CLLA.

Bbixoasuime B nocnegHee BPEMS CTaTUCTUMECKHUE [bIHHBIE N0 3KOHO-
muke CLLUA roBopsT 0 60siee BbICOKKX, YeM NEpPBOHAYaNbHO 0XMAANO0Ch, TEM-
nax pocta amepuKaHCKOM 3KOHOMUKM B 3aKNHYUTENIbHOM KBapTane npoLwnoro
roga. B cBoro o4epefib, Takas CUTyaLusi NpMBENa K YCUAEHNUIO MHDAALNOHHBIX
0XMAAHWUA M YMEHbLIEHUH BEPOATHOCTH CHUXeHus cTaBku ®PC CLLA B nep-
BOM MOJIYroAuUK TEKYLEro roaa. B cnyyae coxpaHeHns gaHHbIX TEHAEHLUA Mbl
HE UCKJI0YaeM B CPeHECPOYHOI NEepCneKkTUBE NOHUXATENbHOW KOPPEeKUUH Ha
pbiHKe py6nesoro gonra, oco6eHHo B nepuop BO3HUKHOBEHUA npo6nem ¢ py6-
NeBOii IMKBUAHOCTbH.

TOPTOBbIE NAEW.

® B nepBoii nonoBuHe (heBpans 0XMOAETCHA Ha4ano BTO-
PUYHOTO 6OUPXEBOro o6palyeHns [e6THOro Bbinycka obnauraumini O3HA-
®uHaHc. ®COP 3apeructpuposana 0T4eT 06 WTOrax BbiMyCKa AOKYMEHTap-
HbIX NMPOLEHTHbIX HEKOHBEPTMPYEMbIX 06nuraunii Ha npegbasutens cepun 01
000 «O3HA-®uHaHe» (r. OKTABPLCKNIA), FOCYLAPCTBEHHDIA PErMCTPALMOHHDI
Homep Bbinycka 4-01-36215-R o1 21 Hoa6ps 2006 roaa, pasmeLLeHHbIX nyTem
oTKpbITON nognuckn 11 gxeapsa 2007r. Mo utoru 9 mecaues 2006 r. komna-
HUS [EMOHCTPUPYET MOYTU ABYKPATHbIA POCT BbIPY4KN (+91% K aHanoruvHo-
my nepuogy 2005 r.), npu COXpaHeHUU BbICOKUX TeMnoB pocTta (64% u 55%
c00TBeTCTBEHHO) EBITDA 1 4ucton npubbinu, cocrasuslune 16,6% u 10,9%
COOTBETCTBEHHO. [1py 3TOM KOMMAHMA COXPaHAET BbICOKUA YPOBEHb aBTO-
HOMUW: 10N COBCTBEHHOrO KanuTana B aktueax coctasnser 43%. pu atom
YPOBEHb AONTOBON HArpy3KN OCTAETCS HA HU3KOM YPOBHE: OTHOLLEHIE HUCTbIiA
Jonr/EBITDA cocTaBnsieT MeHee eauHuubl. B LenomM MOXHO OTMETWTb, YTO
(pnHaHCOBbIE NMOKa3aTenu no uToram 3-ro KBaprana NpPakTU4ecK NoJIHOCTbIO
yKNajplBaloTca B pamkax nporHosa Ha 2006 roa. Mbl ougHuUBaem «crpasej-
NNBYKO» CTaBKY 30DEKTUBHONM [OXOAHOCTYU K rOA0BOI 0pepTe Ha BTOPUYHOM
pblHKe Ha yposHe nopsgka 10,50-10,75% rogosbix. Takum 06pa3om, Mbl M0-
naraem, 410 Ha BTOPUYHOM PbIHKe Gymara MMeeT NMoTeHuuan pocta Kak MUHM-
mymom go 100,25-100,50% 0T HOMWHAnNA (MOSHbIA TEKCT KPeaUTHOro KOM-
MEHTapus CM. Ha CaiTe Www.region.ru).

® 3-in Bbinyck obauraumin 000 «HTanp-®uHaHC» B NONHOM
o6beme 6bin pasmelted 19 gekabpa 2006 r. B xofe aykLMoHa cTaBka nepso-
ro KyrnoHHOro foxofa 6blna yctaHoBsieHa amuTeHToM B pasmepe 10,4% rogo-
BbIX, YTO COOTBETCTBYET 9(DC(DEKTUBHOW [OXOLHOCTU K ABYXNETHel odhepre
Ha ypoBHe 10,67% rogosbix. Takum 06pasom, Npu pasMeLLieHnn Cnpag K «Kpu-
BOW» [OX0AHOCTM obpaLatowmxes obnuraumii OAQ «PXK[» (B 0TCYTCTBME HA
PbIHKe obnmraumini nuaepa otpacnm — A3podrioTa Mbl CHUTAEM Lieniecoobpas-
HbIM MPOBOANTL CPABHUTENbHBIA aHANU3 JOXOAHOCTN 06PALLAIOLLNXCA LEHHbIX
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Boinyck W3meHeHue LeHbl, %

Mrop44-06 0.66
Ml’op4006052 ..................................
Kanym06n2025 ..................................
V<DA200606020 ..................................
Eenr06306017 ..................................
BopOHe>K063018 ...............
Hysawwﬂosow ...............
MarauaH06021 ...............
Hoscm6005025 ...............
EaU.IKOpT40ﬁO35 ...............

Uctoyunk: MMBB.

TOP-5 uamenenue LeHbl KopnopatmeHble

Bbinyck W3meHeHue ueHbl, %

TepHa-® 01 3.96
PECTOPAH021OO ..................................
JJ,3<DV|H1099 ..................................
Espocepsmcoes ..................................
LlHT0306n062 ..................................
J:I,MKCMCDMH1063 ...............
TaTaHepro1068 ...............
I'|pmeKG>V|H1O75 ...............
OCT206083 ...............
PyccHeq)Tb1433 ...............

Uctoyunk: MMBB.

TOP-5 uamenenue LeHbl EBpoo6nurauumn

Bbinyck W3meHeHue LeHbl, %

CUHEK-15 0.53
THKBP07 ........................ 033 ..................................
Aan)a515 ........................ 018 ..................................
EMOCKBbI15 ..................... 015 ..................................
I'IpOMCTpB15 ..................... 008 ..................................
Poccvm 1 8 ........................................... 0 32 ...............
. BTB 35 ............................................... 0 36 ...............
. CeBepCTaﬂ b14 ...................................... 0 61 ...............
EB pa3X 1 5 ........................................... 0 62 ...............
EVIHOQ .............................................. 151 ...............

UcToynuk: Reuters.

6ymar amuteHta 1 PXK[ — KpynHeillen KOMNaHun Ha PbIHKE TPAHCMOPTHbIX
ycnyr Poccun) coctasnan nopsgka 387-390 6.n. B Toxe Bpems, cnpag 06-
NATaunn 2-ro BbIMycka 3MUTEHTA K «KPUBOW» JOXOAHOCTW obnuraunii PXKI
B MOMEHT pa3mMeLLieHus 3-ro Bbinycka cocTasnsn B cpegHem nopsaka 380—382
6.n., Takum 06pa3om «npemus» 3a NepBU4HOE pa3meLLieHne 3-ro BbINycka co-
cTaBnsna nopsgka 5—10 6.n. IKCTPanonnpys TeKyLne 3HAYEHUS <KPUBOW»
poxopHocty PXK[ B ansape 2007 r. (B npenenax 6,7 —6,8% rofnosbix) 1 cnpa-
BEANNBOro (6e3 NpemMun 3a «nepBuUYKy») «Cnp3fa» K HeMy HOBOMO BbIMyCKa
HOTap-®uHaHE, Mbl OLEHNBAEM, CPABEANNBLIA YPOBEHb AOXOLHOCTU K BYX-
neTHei odpepTe 3-ro BbIMyCKa Npu Hayane BTOPUYHOro 06palLeHns B pa3mepe
10,5-10,6% ropoB.bix, 4To cooTBeTcTByeT LeHe 100,1-100,25% 0T HoMKHana
(MOMHBIN TEKCT KPEAUTHOrO KOMMEHTApPUA CM. Ha CaiiTe Www.region.ru ).

® B KoHue nekabps Ha ®b MMBE Havanoch BTOpu4HOE 06pa-
LeHne ae6toTHOro Bbinycka obnuraunin MTIMA-®uHaHe. Ha aykumoHe no pas-
MeLLeHuto, cocTosBluemcs 15 Hos6ps 2006 r., cTaBka nepBoro KynoHa 6binia
ycTaHoBrieHa B pa3mepe 10,6% rofoBbIX, 4T0 COOTBETCTBOBASIO 3()(DEKTUBHOIA
JOXO0AHOCTN K roanyHoii ocpepte Ha yposHe 10,9% rofoBbix. YKazaHHas CTaBka
BK/0Yarna B ce6s Npemuto 3a nepBrYHOe pasmeLlieHne n NpeMuio 3a Hen3Bec-
THOCTb amuTeHTa. 1o utoru 9 mecsues 2006 r. [pynna 4eMOHCTPUPYET BbICO-
Kue Temrbl BbIpydku, EBITDA 1 4mucTon npubsinu, npum 3TOM Mapxa nocrea-
HUX TAKXXe OCTAETCA HA BbICOKOM YpOBHe 60see 28% 1 21% COOTBETCTBEHHO.
[Mpn 3TOM KOMNAHNA COXPAHAET BbICOKUI YPOBEHb ABTOHOMUW: 10/ COOCTBEH-
HOro KanuTtana B akTuBax cocTasniseT 58%, a ypoBeHb [40SITOBON HArpy3Ku oc-
TaeTCs Ha HU3KOM YpOBHe: OTHOLeHNe YucTeiit gonr/EBITDA cocTasnser Bce-
ro 0,43x. B LiesloM MOXHO OTMETUTb, YTO (DMHAHCOBbLIE MOKA3aTeNu No UToram
3-ro KBapTana npakTu4eckn NofHOCTLI0 YKNAMbIBAKOTCA B PAMKU NPOTrHO3a HA
2006 rog. Mbl oueHMBaeM «CrnpaBeannBy» CTaBKy 3(h(EKTUBHONW JOXO4HOC-
TW K rOLLOBOI 0(pepTe Ha BTOPUYHOM PbIHKE Ha YpoBHE He Bbiwe 10,50% rogo-
BbIX. Takum 06pa3om, Mbl Nnosiaraem, 4To Ha BTOPUYHOM pbiHKe Bymara uveet
noTeHuman pocra kak muHumymom o 100,25% 0T HomuHana (NOSHbIA TEKCT
KPEeAUTHOr0 KOMMEHTapUA CM. Ha CanTe Www.region.ru ).

® Okono aByx MecsLes Hasag Ha ®b MIMBB BHe cnmcka Hava-
N0Cb BTOPUYHOE 6upKeBoe obpatleHne obnuraunii OAO «BonraTenekom» 4-ro
BbiNycka. B HacTosLlee BpemMs «Cnp3f» AaHHOrO BbIMyCKa K NMPeAblAyLLNM Bbl-
nyckam TOro »Ke 3MUTeHTa cocTaBnsaet nopagka 31-34 6.1. npu conocTaBUMbIX
CPOKax [0 noraweHns/odepTbl. OCHOBHOW MPUYNHOI JAHHON AMCIPONOPLMM
B LlIeHO06pa3oBaHuy obnuraunii BonraTenekoma sBSeTC BXOXAEHWE 2-T0
11 3-r0 BbIMYCKOB B KOTUPOBASIbHbIV NUCT ypoBHA «Al» ®b MMBB, 4T0 CcyLLecT-
BEHHO PACLUMPSAET KPYr NOTEHUMANbHbIX MHBECTOPOB. G y46TOM BbICOKOI BEPO-
ATHOCTU B KPaTKOCPO4HON MEpPCneKTUBE BKNOYEHNS 4-r0 Bbinycka 06nurauii
BonraTenekoma B KOTUPOBaIbHbIA CNUCOK A1 Mbl OLlEHMBaEM MOTEHLMAN CHU-
XKEHUs [aHHOro Bbinycka no goxogHoctu Ha 30 6.m. 8o 7,61% rofoBsbIx, 4T0
B HACTOALLMIA MOMEHT COOTBETCTBYET POCTY LieHbl Ha 0,67% 0 101,4% ot Ho-
MUWHaNa; peKOMeHOauna — «MoKynarb».

® 31 Hos6ps 2006r. Ha ®b MMBB Havanoch BTOpU4HOE 06pa-
LeHune ae6toTHoro Bbinycka OAO «Arpuka MpoaykTbl MutaHus». OXOAHOCTb
K ochepTe 06nurauMini  3MUTEHTA COCTABNIAET B HACTOsALLEe Bpems nopsaka
12,2% ropoBbix (UeHa 99,9% oT HoMuHana). G y4eTOM BbICOKMX TEMMOB POC-
Ta OM3HECa, TeKyLero oMHAHCOBOrO COCTOSIHUA 3MUTEHTA, Mbl CYUTAEM, 4TO
o6nuraumn Arpuka MMM BbIrNAAAT HeLOOLEHEHHbIMIU OTHOCUTENBHO LIEHHBIX BY-
mar Apyrux KOMnaHuii maconepepabatbiBatoLleit otpacnun. G y4eToM pasHuLbl
B MacLuiTabax Gu3Heca 1 OTCYTCTBUA Y SMUTEHTA ayAMPOBAHHOW KOHCOMUAM-
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TOP-10 o6opoTbl 0P3

06opor, Tbic. py6.

46018 1214763
46017 ........................................... 1070197 ...............
. 46014 ............................................ 820949 ................
. 261 gg ............................................ 597477 ................
. 46001 ............................................. 354539 ................
. 27025 ............................................ 1 17513 ................
. 25058 ............................................ 1 1 4690 ................
. 4 60 03 ............................................. 8 27 85 ................
. 250 60 ............................................. 8 01 44 ................
. 0@3 46020 ....................................... 5 0338 ................

Uctoyunk: MMBB.

TOP-10 o60poTbl MyHuuMnanbHble
06opor, Tbic. py6.

Moc.06n1.68 3600 257844
Hmmrop05n3 ............................. 5 368 ............ 224378 ......
camap06n3 .............................. ; 020 ............ 141454 ......
. Mrop4405 .............................. ; 2003 ............ 98535 .......
. KagaHboaoﬁ ............................. 11 523 ............ 701 75 .......
B sy R
. TyanKom .............................. e R
|/|pK06n3124871 ............. S
KpaCHﬂprS ............................. g e
. Mrop4006 .............................. e R

Uctoyunk: MMBB.

TOP-10 o6opoTbl KopnopatusHblie
06opor, Tbic. py6.

PyccHedTb1 71463 303345

Msugeo®-01 49970 169729
WNeroynmk: MMBB.

POBAHHOI OTYETHOCTW, CMPABELNIUBbLIA CNpaj ob6nuraunii Arpuka K «Kpusom»
JoxoaHoctu «Ipynna Yepku3oBo» (0QHOTO W3 NMAEPOB OTPACNU) Mbl OLEHM-
Baem Ha ypoBHe nopagka 150 6.n. npoTuB TekyLiux 267 6.n. Takum 06pasom,
CnpaBeAnnBbIi YPOBEHb AOXOAHOCTM NepBoro Bbinycka «Arpuka [M» gomkeH
coctanatb nopagka 11,00% roposbix. JanbHenllee CHUXKEHWUE MPOLEHTHbIX
CTaBOK BO3MOXHO NPW YCNOBWUM COXPAHEHWUS TEKYLLEro YPpoBHA (OMHAHCOBOI0
COCTOSIHWA, MOArOTOBKM 1 06HAPOLOBAHWA ayAMPOBAHHOW KOHCONMUAMUPOBAH-
HOW OTYETHOCTM, YCMELLIHOr0 YaCTHOrO pasMeLLeHuns akLui, 3annaHupoBaHHOMo
Ha TeKyLUWiA rofl. Halum pekomMeHgaLmum — «nokynarb».

® 21 pekabps Ha ®b MMBB Hayanucb BTOpWYHbIE TOPrU
no ae6ioTHomy Bbinycky ob6nuraumii MO3CK. B nepBblit AeHb TOProB CpeaHe-
B3BeLUEHHas LieHa Bbinycka Bbipocna Ao 100,62% 0T HOMUHANA, TEM He Me-
Hee, Mbl CYMTAeM, 4TO NOTEHLMan pocTa LieHbl obnuraunii He ucyepnat. G yye-
TOM (PUHAHCOBOr0 COCTOSHUSA 3MUTEHTA Mbl OLIEHMBAEM CMpaBeAnuBbIN CNpag
K «kpusoin» ®CK E3C B pasmepe 45-50 6.M., 4TO B HACTOSALLNA MOMEHT CO-
OTBETCTBYET YPOBHIO JOXOJHOCTU K MOraleHnto Ae6roTHOro Bbinycka MOJCK
7,77-7,82% roaoBbIx; pekoMeHaaums — «nokynatb». MO3CK aemoHcTpupy-
€T MOJOXUTENbHYI0 AUHAMUKY POCTA OCHOBHBIX (DUHAHCOBBIX NOKa3aTesel Ha
(boHe CTabuNbHO BbICOKOW peHTabeNbHOCTK. 10 utoram AeBsTn MecsLeB Teky-
LLiero roaa BbIpy4yka KoMnaHum ysenn4unacs Ha 127% u coctasuna 13368 mnH.
py6. Mapxa EBITDA, HecmMOTpSi Ha CE30HHOE CHIXKEHWe, 06YCNOBIIEHHOE Nepe-
HOCOM 4aCT/ PEMOHTHbIX PaboT, NPOMU3OLLEALLINX B NMEPBOM KBApTane B CBA3M
C aHOManbHbIMU MOPO3amu, Ha 60siee NMO3AHNE CPOKWM HAXOAUTCS HA YPOBHE
35%. [lonroByto Harpy3Ky KOMnaHuM MOXXHO 0XapakTepu3oBaTb Kak He3Hayu-
TeNbHY0. AHHYanu3upoBaHHbIA nokasatenb fonr/EBITDA no utoram aesatu
mecsLes coctasnsn scero 0,8x; NpoLeHTHbIe pacxofbl 48-Mu KpaTHO MOKpbIBa-
totcs EBITDA. JononHutenbHbIin npupoct Beipyyku MOJCK B crefytowem rofy
3a cYeT Tapuda 3a NoLKII0YeHNe OLieHNBAETCA B 26 Mapg. py6., YTO Npu ycro-
BUU COXPAHEHUS MPOrHO3HbIX TEMMOB POCTA MO3BOMUT KOMMNAHUN YBENNYNTh
COBOKYMHbIA Nnokasarens [0 55-60 mnpa. py6. Bkyne ¢ BbICOKUM KPeAUTHbLIM
perituHrom («AA» no metoanke K «PETIOH») 1 3Ha4UTeNbHBIM 06LEMOM BbI-
nycka Mbl MOXXEM rOBOPUTb O COOTBETCTBUM NEPBOr0 06/MraLMOHHOI0 3aima
MO3CK Bcem (hopmanbHbIM KpUTEPUAM «MEPBOr0» JLUIESIOHA.

® 8 HOAGPA COCTOANOCH PAa3MELLEHNE 04ePeaHoro (5-ro) Bbl-
nycka oonurauui bawkupum oobemom 1 Mnpg. py6nei. [JoxoqHOCTb Ha ayKuu-
OHe cocTaBuna 7,42% rofoBsbix K noraweHnto Yepe3 3 roga. G y4eTtom 9KOHO-
MMWYECKOro 1 OMHAHCOBOIO NONOXeEHNUS Pecny6inku, ee BbICOKOr0 KpeAUTHOMO
peiTuHra (Ha yposHe MoCKOBCKOM 0651acTu) CnpaBefinBblii YPOBEHb [OXO0A-
HOCTW HOBOTO BbiMyCKa HA BTOPU4YHOM PbIHKE COCTABJIAET MO HALIEMY MHEHMIO
nopsgka 7,0—7,1% rofosblx, 4To cooTBeTcTBYET LieHe 102,77-103,05.

31 auBaps 2007 ropa



NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA @H2EP

Nupekebl TK «Pernon»

Kanutanusauus
(MnH. py6.)

3Hayenue

VHAEKCHI BO3BPATA HA UHBECTULIAN
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 210,52 -0,06 0,18 1,18 4,07 9,41 17,24 0,77 743 510
1|,|y|3men0H .......................................... 19956 ............. 003 .............. 028 .............. 083 ............... 320 .............. 804 ............. 1354 .............. 053 ............ 195 203 .....
20y|3u_|ej'|0H ........................................... 20907021 .............. 003109 ............... 373 .............. 914 ............. 1682 .............. 061 ............ 330150 .....
3y||/|3|_|_|e]'|0H ........................................... 21541 .............. 008 .............. 031163 ............... 5301032 ............. 2105123 ............ 218157 .....

bankn n ©K 194,84 0,05 0,33 1,34 3,92 8,66 15,61 0,97 197 098

JHepreTuka 182,58 -0,04 0,38 0,90 3,23 8,83 14,34 0,58 59793
MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 191,94 0,11 0,07 -0,04 4,03 8,56 15,38 -0,55 11 847
®epepanbHble 06aUraLun
003 180,78 -0,01 0,09 0,32 2,38 6,57 12,38 -0,04 695 935

*K 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA @H2EP

Nupekebl TK «Pernon»

06bem Topros

3Havenne (WM. py6)

LIEHOBBIE UHAEKCbI

KopnopatueHble 1 6aHKOBCKME 06anraumm

06Lyuit 112,62 -0,06 -0,09 -0,23 -0,31 0,04 -0,61 -0,16 8327
1I>IV|3LUBHOH .......................................... 11792001 .............. 001024 .............. 022 .............. 052028 ............. 017 ............... 2091 .....
Zomawenou ........................................... 11021014017026 .............. 044 .............. 002064 ............. 023 ............... 4226 .....
3mm3menou ........................................... 10401 .............. 001006016 .............. 015 ............. 020068 ............. 004 ............... 2010 .....

banku n OK 111,88 0,00 0,02 -0,02 -0,04 0,39 0,13 0,04 1673

JHepreTuka 112,31 -0,05 0,07 -0,20 -0,20 1,08 0,19 -0,15 1204
MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 109,01 0,03 -0,16 -0,93 -0,36 -0,57 -2,03 -0,92 183
®epepanbHble 06aUraLun
003 115,16 -0,03 -0,11 -0,57 -0,62 -0,07 -0,83 -0,52 4509

*K 1 aHBaps 2007 roga

31 auBaps 2007 ropa 7



NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA @H2EP

Nupekebl TK «Pernon»

3HayeHue Iopauus, net

WHAEKCHI IOXOAHOCTI

KopnopatueHble 1 6aHKOBCKME 06anraumm

06wwin 8,6 2,6 6,6 19,1 31,9 43 19,7 12,0 1,6
1I>IV|3LUBJ10H .......................................... 690619 ............... 83 .............. 420191 ............... 117 ............... 62 .................... 25
20w3m enou ........................................... 86 .................. 88 .............. 102 .............. 11 4 .............. 371 .............. 221 ............... 227 ............... 66 .................... 16
SMMSLuenou ........................................... 10750 ............... 92 .............. 465 ................ 5612011 ............... 300 .................... 09

batkn n ©K 78 -0,7 -0,4 -0,6 8,6 -51.1 -13,3 -4,6 15

OHepreTuka 74 2,5 -3,8 1,4 18,0 -44,0 -26,8 1,0 2,8

MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 8,3 -1,9 41 65,8 16,9 34,1 59,5 68,1 2,1
®epepanbHble 06aUraLun
003 6,3 -0,5 2,8 12,5 14,7 -14,3 -8,0 11,8 43

*K 1 aHBaps 2007 roga

31 auBaps 2007 ropa 8



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
A6contot 02 1000 9.70 0.771 02.07.07 155 0.41 30.06.08 517 - 100.01 100.75 100.56 -0.24 8.58 9.64

BonA6p3-01 300 10.95 4.140 - 15.03.07 44 0.12 100.11 100.30 100.11 -0.24 - 10.05 10.93 200 0

31 anBaps 2007 ropa 9



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
BoctCepa®1 1500 10.99 4.155 13.09.07 0.59 10.09.09 99.65 100.15 100.00 0.00 11.25 10.99 100000 100000

3eHnt 3060 3000 8.45 1.759 14.11.07 291 0.77 09.11.11 1744 - 100.03 100.12 100.07 -0.03 8.50 - 8.44 10007 80052

31 anBaps 2007 ropa 10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
xABTO-01 1200 10.70 4.075 14.03.07 0.12 99.97 100.05 100.00 -0.04 10.76 10.70

MapuiiHM3 800 12.40 1.427 19.06.07 147 0.38 16.12.08 686 - 100.00 100.55 100.43 0.20 11.46 - 12.34 30127

o

31 anBaps 2007 ropa 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
Mapta®uH 1 700 14.84 2.765 22.05.08 1.21 100.50 100.99 100.80 -0.38 14.60 14.72 1025

Motosun3-1 1500 10.00 0.137 26.07.07 179 0.48 22.01.09 723 - 100.45 100.70 100.43 0.04 9.27 - 9.95 3073 22110

31 anBaps 2007 ropa 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
MoTop®uH-1 800 12.00 4.307 20.09.07 0.61 19.03.09 100.00 100.20 100.03 -0.37 12.25 11.99 4501

PXX[-0406n 10000 6.59 0.849 - 14.06.07 135 0.37 100.20 100.40 100.36 0.03 - 5.65 6.56 18065 0

31 anBaps 2007 ropa 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
PXXO-0506n 10000 6.67 0.091 22.01.09 1.89 99.96 100.00 99.99 0.04 6.79 6.67 130118 123831

Cubakanems 3000 10.05 2.698 - 18.10.11 1722 3.78 100.25 100.60 100.40 -0.09 - 10.18 10.01 502 107541

31 anBaps 2007 ropa 14



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
Cn6Tnk-406 2000 12.50 0.890 05.07.07 156 0.43 102.15 102.35 102.25 -0.05 7.16 12.22 10003 18918

TMK-02 061 3000 10.09 3.483 27.03.07 59 0.15 24.03.09 784 - 100.50 100.62 100.50 -0.06 6.76 - 10.04 4381 13570

31 anBaps 2007 ropa 15



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
TMK-03 06n 5000 7.95 3.507 19.02.08 1.00 15.02.11 1477 - 100.38 100.45 100.43 0.08 7.65 7.91 20085 60267

3®K0-02 06 1500 10.50 0.115 31.01.07 1 - 22.01.10 1088 - 100.01 100.25 100.11 -0.04 - - 10.48 23583 61000

31 anBaps 2007 ropa 16



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
Q pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,

FOHUMunK 01 2000 9.75 3.740 08.09.09 2.28 06.09.11 1680 - 100.00 100.25 100.00 -0.23 9.98 9.75 1000

t0TK-03 06 3500 10.90 3.404 09.10.07 259 0.67 10.10.09 984 - 102.02 102.15 102.08 -0.06 7.86 - 10.67 8217 0

t0TK-04 06. 5000 10.00 1.184 - 09.12.09 1044 1.66 103.25 103.60 103.40 0.01 - 8.19 9.67 187 178834
Woro : 2306173 5673466

[Toapo6Hee: http: //www.region.ru/TradeOperations/DebtMarkel/Indicators/
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WA AHARHL|IA ®H2EP

ﬂ NONTOBOW PbIHOK
pArMEH

WToru Topro MyHMLMNaNbHbIMKU 06AMraLusaMu

Norawenue Lena, % HoxonHocTs, % 0Gbem caenok,

TbiC. py6.
IMUTEHT O6em, Kynow, % | HKL, %
MIH. py6.
Atopaums, o
Anrapck-01 150 14.00 2.570 .08 661 0 - 120.00  110.02 0.02 01 0

31 auBaps 2007 ropa 18



NONITOBOMN PbIHOK

FPYMMNA KOMMAHA
pQFlA@H WA AHARHL|IA @H2EP

WToru Topro MyHMLMNaNbHbIMKU 06AMraLusaMu

Norawenue Liena, % [oxopHOCTb, % 0Gbem caenok,

TbiC. py6.
IMUTEHT O6em, Kynow, % | HKQ, %
MIH. py6.
Aropaums,
Y®A-200606 500 8.40 0.898 1053 100.90 101.10  101.10

Ap06n-06 2000 8.50 2.282 19.04.11 1540 2.72 98.90 99.14 98.90 0.00 8.00 8.59 118 0

Wroro : 216467 914710

Wtoru Topros rocvnachBeHHblmu o6nurayusamMu

HK.% 2 TloxoaHocTb, % 06bem caenok,

27025 7.890 13.06.2007 0.36 100.18 100.25 100.25 100.19 0.02 5.57 117513
46001 ................................. 131 50 ........... 1009 2008 ........... 0 32 ........... 103 49 ............ 1 0379 ............ 1 03 79 .......... 10351 ............. 0 01 .............. 5 89 ............ 3 54539 ......

25058 ................................. 15 540 ........... 3004 2008 ........... 119 ........... 100 53 ............ 1 0070 ............ 1 00 62 .......... 10064 ............ 0 04 .............. 5 89 ............ 1 14690 ......

. 25060 ................................. 14 300 ........... 2904 2009 ........... 2 09 ............. 9 9 60 ............. 99 60 ............. 99 60 ........... 9960 ............ 0 00 .............. 6 1 3 ............. 30 1 44 ......

460033560 ........... 14072010 ........... 263 ........... 11037 ............ 1 1039 ............ 1 1037 .......... 11033 ........... 006 .............. 6 19 ............. 32735 ......

25057 ................................... : . 220 ........... 2001 2010 ........... 2 70 ........... 103 75 ............ 1 03 75 ............ 1 03 75 .......... 1 0375 ............ 0 05 .............. 6 15 ............... 5 137 ......

25059 ................................... ; 000 ........... 1901 2011 ........... 3 55 ............. 9 983 ............. 99 39 ............. 99 83 ........... 9933 ............ 0 08 .............. 6 2999 ......

261992170 ........... 11072012 ........... 466 ............. 9 920 ............. 9920 ............. 9920 ........... 9920 ........... 005 .............. 6 42 ................ 496 ......

. 26198 ................................. 14 300 ........... 021 1 2012 ........... 4 96 ............. 9 7 70 ............. 9776 ............. 97 75 ........... 9772 ........... 0 03 .............. 6 48 ............ 5 97477 ......

46014 ................................. 34 230 ........... 2908 2018 ........... 5 25 ........... 108 80 ............ 1 08 90 ............ 1 08 85 .......... 1 0882 ........... 0 11 .............. 6 48 ............ 3 20949 ......

. 46017 ................................. 17 700 ........... 0308 2015 ........... 6 52 ........... 105 05 ............ 1 0585 ............ 1 05 76 .......... 1 0582 ........... 0 02 .............. 6 57 .......... 10701 97 ......

46018 ................................. 11 340 ........... 2411 2021 ........... 3 56 ........... 110 55 ............ 1 1080 ............ 1 10 55 .......... 11061 ............ 0 25 .............. 6 64 .......... 1214763 ......

46020 ................................. 31570 ........... 05022035 .......... ; 2 52 ........... 10165 ............ 1 0174 ............ 1 01 74 .......... 101 66 ........... 003 .............. 6 88 ............. 50333 ......

31 auBaps 2007 ropa 19



WA AHARHL|IA @H2EP

ﬂ NONTOBOW PbIHOK
pArMEH

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bekcens ¢ norawieHnem yepes:

Amutent

6 mecsues mecsLes

5,0 - -

A6contoT baHk , 8,66 5,0 8,73 10,0 8,93

9kcnobaHk - - - - - - R _
WNHOEKC: 100,0 8,25 100,0 8,30 100,0 8,56 100,0 8,85

31 auBaps 2007 ropa 20
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rPYMMA KOMMAHWI

NONITOBON PbIHOK

WA AHARHL|IA ®H2EP

ONEPALIMK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaleHko (806. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (po6. 570; e-mail: viadimirov@regnm.ri)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
SIHKOBCKNi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)
Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsamoir)

Huknta ®paw (8o6. 137; e-mail: frash@regnm.ru)

Pudpat Netchynnun (po6. 504; e-mail: letfullin@regnm.ru)
Opnosckunit Makcum (106. 534; e-mail: orlovskiy@renm.ru)

ONEPALIUN C BEKCENSAAMU

[Masen lonbiwes (806. 303; email:golyshev@regnm.ru)
Buktopus CkpbinHuk (806. 301; email:vvs@regnm.ru)
Enena LLexypaumHa (006. 463; email:lenash@regnm.ru),
KpuwieHko borgaH (£o6. 580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALIMAMUA

Cepreit TymuHckuin (o6. 433; email:guminskiy@regnm.ru)
[Metp Koctukos (p06. 471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; email:kia@regnm.ru)
HecTepoBa AHHa (806. 549; email:nesterova@regnm.ru)

OPFAHM3ALIUA NPOrPAMM [10/TT0BOI0 ®WMHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTun Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTun Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJIEHUE
Cepreit Manbiwes (8o6. 120; email: smalyshev@regnm.ru)
[anuna LWesblpuH (106. 178; email: she_dv@regnm.ru)

lpynna komnauun «PECVIOH» 06befuHAET OUHAMUYHO Pa3BUBAOLLMECS KOM-
NaHNK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LiEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETOH»),
nenosutapHoi pestenbHoctn (3A0 «[K PETIOH»), noBepuTenbHOro ynpas-
NEHNUS LeHHbIMK Bymaramu, ynpaBfaeHns WHBECTULMOHHbIMI (POHAAMK, Mae-
BbIMW WHBECTULMOHHBIMUA (DOHAAMU W HEroCyHAPCTBEHHLIMU MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOr0 KOHCYfbTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEMIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHoOcTW. [lpodpeccrnoHanu3M COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTENeHb HafeXHOCTH),
XypHana «[leHbru», a TakXKe MHOrQ4MCIIeHHbIMU 0NPOCaMu Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, NpoBOAWUMbIX WHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBoO
3aHumaeT Befywime mMecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHWW K MHTEpecam
Hawmx KnueHtoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTa, CBSXKUTECH C HAMMW.

MHorokananbHbii Tenecox: (495) 777 29 64
dakc: (495) 975 24 48
www.region.ru

CTpaHnubl KomMnaHuu B MHGopmaumoHHoit cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKMIOYUTENBHO MH(OPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXxeHne K 3aKno4eHnto CAenok ¢ komnanuamm rpynnsl «PETVOH». Mbl He npeTeHayem
Ha MOMHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNNeHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOM MHTEpeC B NM06OK Cenke nNpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HAcTOs-
Lwero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a 060N NPSAMON UNK KOCBEHHbII yLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNOb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HACTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymaramu, ynoMiuHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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