PYMMA KOMMAHUIN

NONTOBON PbIHOK

Moka3satens

OUHAHCOBBbII U TOBAPHBII PbIHKM

3Havenue

YA AHER]

WU3menenune

3a AeHb

3a Hepenw

Dow Jones 12 581 -0,4% -0,6%
PTC 1886 0,3% -0,6%
3onoTto, $/0z 666,3 0,9% 2,8%
Brent, $/brl 57,5 -0,1% 0,5%
J1eHeXHbli PbIHOK

Ocratku Ha K/c, MIpA. pye6. 367,8 -0,5 -44.3
Ocrarkun Ha a/c, mapa. py6. 277,2 -19,6 1259
Canbfo onepauui, Mapa. pyo. 67,6 - -
MIBOR, 1 aeHb 3,40% 0,48% -0,45%
MIBOR, 1 Hegens 3,94% 0,12% -0,65%
MIBOR, 1 mecsiL 4,92% -0,06% -0,52%
BantoTHbIi pbIHOK

RUR/USD 26,3473 -0,2% -0,5%
EUR/USD 1,3007 -0,3% -0,1%
PbiHku KanuTana

UST2YR 4,88% -0,03% -0,11%
UST5YR 4,73% -0,03% -0,15%
UST10YR 4,74% -0,03% -0,15%
UST30YR 4,86% -0,02% -0,14%
LIBOR US 1YR 5,40% 0,00% -0,04%
LIBOR EUR 1YR 4,10% 0,03% 0,01%
Wnpekebl K <PETVOH»

Regnm OFZ 115,41 -0,02 0,09
Regnm Muni 112,46 0,00 0,07
Regn Gorp 112,77 0,00 0,10
BekcenbHble nipekcb MK «PETUOH»

1Mo 7,03% 0,01 0,07
3Mo 7,63% 0,01 0,05
6Mo 8,05% 0,00 0,02
1Yr 8,54% 0,00 0,02

Anekcanap Epmak aermak@region.ru
KoHcTaHnTuH Komuccapos komissarov@region.ru

BanioTHbIii pbIHOK

Kypc eBpO HECKOSIbKO CHU3WAICS NOCe Pe3KOro pocTa HakaHyHe, 04eBUAHO, 4TO HEKOTO-
poro ocnabnexus pyons MOXHO oxuaaTb cerofHs. Ha poike MBK cutyauus cerogns,
04€BUAHO, CYLLECTBEHHO HE U3MEHNTCS.

[lonrosoil pbIHOK

B nATHWLY Ha pblHKe py6neBbiX 06MMUraLmnii coxpaHunach nonoXuTenbHas TeHAEHUNS B
JBVDKEHUM LiEH MO 60MbLLEIA YaCTi TOPryemblx BbiMyCKOB Ha (DOHE HEGONbLLIOTO CHIKE-
HWS aKTUBHOCTM MHBECTOPOB HA BTOPUYHOM PbIHKE, Fie 0C00bIX NPEANOYTEHNA UHBEC-
TOPOB OTMEYeHO He 6bino. 04epeaHOe CHIDKEHME CTaBOK Ha PbIHKE 6a30BbIX aKTUBOB
HakaHyHe, Noce YCneLwwHo NPoBefeHHbIX NEPBUYHbIX ayKLIMOHOB, U eBpoo6aurauii PO,
yKpenmneHue py6ns v BbICOKIA ypoBeHb py6neBoil NMKBUAHOCTM Oblfi OCHOBHbIMIA (hak-
TOpamu hopMIUPOBAHIS KOHLIOHKTYPbI Py6IEBOr0 [JONITOBOTO PbIHKA B MOCEAHNIA AeHb
MPOLUNON Heaenu.

HoBocTn amuTeHTOB

«HOBWKOMBAHK» npuctynun K peanu3aunu nporpaMmbl 3auMCTBOBAHMIA, NepBbIM
9TanoM KOTOPOW CTaHeT pa3meLLeHue nepeoro TpaHLUA BEKCENbHOro 3aiiMa B pasmepe
500 miH. py6nei.

ToproBble ugeu.

® Mokynate Arpuka MM, 1. CnpasefinBbIid cnpag o6nuraumnin Arpuka
K obnuraumam nuaepa otpacnu — pynne Yepku3oBo Ha ypoBHe nopsaka 130-140
6.m.

° Mokynate O3HA-®uHaHc, 1. Mo utorn 9 mecaues 2006 r. komna-
HUS [EMOHCTPUPYET NOYTU ABYKPATHBIA POCT BbIPYHKM, NPU COXPAHEHUU BbICOKIUX TEM-
nos pocta EBITDA n 4. Cnpaseannsas LOXOAHOCTb K FO40BOM 0ChepTe NMpu Hadane
BTOPUYHOro obpateHns — 10,50-10,75% rofoBbIX, NOTEHLKMAN POCTA LiEHbl KaK MU-
Humymom 1o 100,25-100,50% 0T HoMUHana.

° lMokynatb HTaiip-®uHanc,3 CnpaseanuBblil YpOBEHb JOXOAHOCTY
K OBYXNeTHei ohepTe nNpu Hadvane BTOPU4HOro obpatleHns — 10,5-10,6% roaoBbIX,
410 cooTBeTcTBYET LieHe 100,1-100,25% 0T HOMUHana.

® Mokynatb MTMA-®uHaHc,1. Mo utorn 9 mecaues 2006 r. Mpynna
JEMOHCTPUPYET BbICOKME Temmbl BbIpy4ku, EBITDA u YI1. YpoBeHb AONrOBOIA HArpy3ku
HU3KOM ypoBHe: YucTbiii nonr/EBITDA — 0,43x. Cnpaseanueas 4OXOAHOCTb K r0J0BOIA
ochepte — 10,50% rofoBbIX, pocT LeHbl A0 100,25% 0T HOMUHana.

® Mokynate BonraTenekom,4. lMpu BXOXAEHUM B KOTUPOBASbHbIA
cnucok A1 noteHunan cHmkeHus goxoaHoctit 30 6.n., COOTBETCTBEHHO POCTA LiEHbI Ha
0,67%.

® Mokynate MOJCK,1. CnpaBeanueblii cnpag K «kpusoi» OCK E3C
B pasmepe 45-50 6.0., [lanbHeLLee Cy)XeHne cnpajaa B CBA3U C JONONHUTENbHbIM Npu-
poctom BbIpy4kn MO3CK (26 mnpa. py6.), YTO NpW YCROBUM COXPAHEHUS MPOrHO3HbIX
TEMMOB POCTA NO3BOIUT KOMMAHUM YBESIMYUTL COBOKYMHbI NoKa3aTeNb 4o 55—60 mnpg.
py6. BKyne ¢ BbICOKUM KpeauTHbIM periTuHrom («AA» no metoguke TK «PEFIOH») un
3Ha4UTENbHbIM 06bEMOM BbIMyCKa Mbl MOXXEM FOBOPUTL O COOTBETCTBUM NEPBOro 06/M-
raumoHHoro 3aiima MOJCK Bcem (hopmManbHbIM KpUTEPUSM «MePBOr0> 3LLUE0Ha.

° Mokynatb bawkuputo,5. CnpaBeannBblii YypOBEHb [OXOAHOCTU —
nopsaka 7,0—7,1% rogosblx, 4T0 COOTBETCTBYET LieHe 102,77 -103,05.
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Ocratkun Ha K/c u g/c, Mnpa. py6.
WcTouuk: bank Poccum, MK «PEMOH».
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WA AHARHL|IA @H2EP

BANHOTHbIA U AEHEXXHBIA PbIHOK

B 4eTBepr oduumanbHbIil Kype fonnapa CHU3uncs Ha 4,72 Konerku, cocTasus
26,3473 py6./nonnap. Ha Toprax ¢ pacyeramu «3aBTpa» Kypc fonnapa CHU3um-
s Ha 2,93 koneilkn. CymmapHbiii 06bem GMPXKeBbIX TOPrOB N0 aMepUKaHCKOM
BasOTE CHU3UNCA 1 cocTaBun nopsaka $2,815 mnpa. Ha pbiike Forex eBpo He-
CKOJbKO CHU3I/ICA NOCIIe ero Pe3koro YKperseHus HakaHyHe, 06yC/IOBSIEHHOIO
60nee arpeccuBHbIM, YeM 0XXnaanoch 3assneHnem rnasbl ELIB, caenaHHbIM Ha-
KaHyHe rnocre 3acefaHus, roe y4eTHylo CTaBky o0cTaBunm 6e3 u3ameHeHmin. Kypc
8BPO K Hayany TOProB Ha POCCUIICKOM pbiHKe cocTaBnsn nopsaka $1,302.

Ha pbiHke MBK cuTyauns octaBanacb OTHOCUTENLHO CMOKOMHOM, Npu
Tatom Ha6Nt0[aN0Ch HEKOTOPOE CHUXKEHWE MPOLIEHTHbIX CTABOK HA (POHE BbICO-
KOro ypoBHS py6neBoi nukBuaHocTi. OpgHoaHeBHbIn MIACR no utoram Topro-
BOW1 ceccum coctasun 3,08% rofoBbix NpoTuB 3,12% rofoBbIX HaKaHyHe.

CerofiHs CymMMapHble 0CTaTKK HA KOPPECMOHAEHTCKUX U AenO3UTHBIX
cyeTax B baHke Poccun BHOBb CHU3MNNCh, COCTABUB 0KOJI0 645 mnpg. py6., npu
3TOM canbjo ornepaumit Kom6aHKoB 1 baHka Poccuu cnoXunioch nMonoXurenb-
HbIM, COCTaBMB 67,6 mMnpAd. pyonei. CeroaHs Ha OTKpbITUE TOProB CTaBKW Mo
OJHOAHEBHbIM KpeanuTam COCTaBnsnn nopsaaka 2,75—3,25% rofoBbiX, 0fHAKO
X POCT CErofHA BPAA N CTOMT XKAaTh, Y4UTbIBAS, YTO HANOrOBbIE MIATEXU HA-
YHYTCA TONbKO 15 heBpans. Ha BanOTHOM PbIHKE MOXHO 0XWUAATh HEKOTOPOro

.. 0cna6nexus Kypca pyéns OTHOCUTENbHO J0NNapa, Y4nTbiBas KOPPEKLMKO eBpo

Ha MeXXAYHapoOHbIX PbIHKaX HakKaHyHe.

PbIHOK BAJIOTHbIX W PYBJIEBbIX OBJIUTALMIA

B naTHMLY Ha pbiHKe py6neBbIX 06IMraLuninin COXpaHUiach NosoXUTENbHASA TEH-
JeHuns B OBVXKEHUN LigH No 6OJbLUEA 4acTW TOPryembIX BbIMYCKOB HA (DOHE
HEOGONbLIOr0 CHUKEHUS aKTUBHOCTW WHBECTOPOB HA BTOPUYHOM PbIHKE, rhe
0C006bIX MPEANOYTEHNA NHBECTOPOB OTMEYEHO He Obifio. O4epeaHoe CHIKEHNE
CTaBOK Ha pbliHKe 6230BbIX aKTUBOB, MOC/E YCMNELLUHO NPOBELEHHbIX NePBUYHbIX
ayKLIOHOB, 1 eBpoo6nurauynii PO, ykpenseHue pyons u BbICOKNIA ypOBEHb py6-
NeBOV NIMKBUAHOCTY ObINK OCHOBHLIMYU (hakTOpamu POPMUPOBAHNSA KOHBIOHK-
Typbl py6/1€BOr0 JONITOBOI0O PbIHKA B NOCNEAHWUIA eHb NPOLLION Hedesnu.

CymmapHbIii 060pOT GUPXEBbLIX TOPrOB MO KOPNOPATWBHLIM 006-
NUraumam HecKONbKO CHU3WICA MO CPABHEHWIO C NPeAblayLyyM TOProBbiM
[HeM, COCTaBMB Ha ocHosHoi ceccun ®b MMBB nopsgka 1,24 mnpg. pyé.,
B PIC — okono 6,51 mnpa. py6. Mpu aTom Ha JON0 nojeluesesLunx bymar
npuwnocs 0kono 29%. Haubonbline 060p0Thl Habnoganucb no obnurauu-
am: GatypHHMO-2 (okono 105,5 mnH. py6., +0,05 n.n.), OHUMUNK-1 (oKono
65,3 mnH. py6., -0,03 n.n.), PycHedts-1 (okono 64,7 mnH. py6., -0,07 n.n.),
/HTerpa®-2 (okono 46,9 mnH. py6., +0,54 n.n.).

Ha pbIHKe MyHULMNANbHbIX 06IMraLnin CyMMapHbIi 61pXxeBoil 060poT
BbIPOC OTHOCWTEJSIbHO MpeAblayLLIero TOproBoro AHs, cocTaBuB nopsigka 241,3
M/H. py6. Ha ocHoBHOW ceccun OB MMBB 1 okono 2,45 mnpa. py6. B PIIC.
Ha fono nofellesesLunx 06Mrauui npuiLnoc okorno 46%. Hawbonbluve
060pOoThI HabNtAanuck no obnuraunam: Caxa (Akytus) (okono 55,8 miH. pyé.,
-0,01 n.n.), Mockga-39 (okono 38,5 mnH. py6., 0,0 n.n.), Moc.o6nactb-4 (oKo-
no 21,9 mnH. py6., -0,15 n.n.), Mocksa-44 (okono 21,6 mn.py6., -0,08 n.n.).

Ha pbitke US Treasuries B naTHULY Habnganach TeXHUHecKas Kop-
PeKLMs LieH B CTOPOHY MOHVKEHUS MOCIe UX Pe3KOro pocTta Ha (hoHe YCreLlHo
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WA AHARHL|IA @H2EP

NPOBELEHHbIX HA NPOLUNOi Hefene ayKLUMOHOB M0 NePBUYHOMY PA3MELLEHNIO.
NoxogHocts 10-1 1 30-1 neTHUX 06Mraumii No UToram TOProBoro AHA BbIPOC-
na no 4,77 n 4,87% rofosbIX COOTBETCTBEHHO. [10X0AHOCTb 30-1 NIETHMX eB-
poo6nuraumy P® Bbipocna 1 cocTaBuia no uToram AHs nopagka 5,77 -5,76%
rOL0BbIX. BaXKHbIM COObITUEM ANS PblHKA CTAHET HA 3TOV Hefjene BbICTYNeHNe
rnasbl ®PC CLUA, KoTopoe COCTOUTCS BO BTOPHNK.

HecmoTps Ha BbixoasLMe B nocnefHee Bpems 6onee cunbHbIe, YeMm
0XMAanocb CTaTUCTUYECKME AblHHbIE N0 3koHoMuKe CLUA, ®PC CLLA Ha cBo-
em 3acefiaHun 31 AHBapsA OCTaBMN YYETHYH) CTaBKY HEU3MEHHOW Ha TeKyLieM
yposHe. Kpome Toro, B kommeHTapuu npeactasuteny ®PC otmetunu yme-
peHHble TEeMMbl MHNAUMM U HAMETUBLUMECA CUTHaNbI CTabunusauuu ame-
PUKAHCKOH 3KOHOMMKW. Takas OLEHKa CUTyauuu MOXET CBMAETeNbCTBOBaTb
0 COXpPaHEeHWW TeKYL|eil MOHETapHOW NOMUTUKM B KPAaTKO- U CPeAHECPOYHOI
nepcneKkTuBe, YTo, B CBOKO OYEpefib, MOXET NMPUBECTH K CHUKEHWIO W CTabu-
NU3auuu NPOLEHTHbIX CTaBOK Ha pbiHKe US Treasuries. Ha thoHe nonoxu-
TENbHOr0 MAM HEeATPanbHOr0 BJIMAHWA PblHKA 6a30BbIX aKTUBOB B KPaTKo-
M CpeAHecpPOYHOi NepcneKkTMBE TEHAEHUWU HA PbIHKE PY6NEBbIX AONrOBbIX
o6s3atenbcTB Gyner B Gonbluied Mepe onpeaensTbCs cUTyauuen ¢ pybneson
NUKBUAHOCTLID. B nepuop BO3HUKHOBEHUSA npo6nem ¢ py6neBod NUKBUAHOC-
TbH0, KOTOPbIE MOXHO 0XUAATb B MapTe — anpeJsie, Mbl He UCKNHOYaeM B NOHM-
XaTeNbHOW KOPPEKLUK Ha pbIHKe py6neBoro fonra. B 6nuxaniee Bpems MoX-
HO 0XMAATb YBENWUYEHHUE cnpoca Ha pybnesble 6ymary Ha hoHe akTUBU3aLUK
3MUTEHTOB Ha NEPBUYHOM PbIHKE.

HOBOCTW 3MUTEHTOB

«HOBMKOMBAHK» npucTtynun K peanu3auuu nporpammbl 3aMMCTBOBAHUIM,
nepBbIM 3TaNOM KOTOPOW CTAHET pasMeLleHne nepeBoro TpaHLla BEKCEeNbHOro
3anima B pasmepe 500 mnH. py6nein.

3A0 AKB «HOBWKOMBAHK» npuctynun K peanusauun nporpaMmbi
3a/MCTBOBAHUI HAa (PMHAHCOBbLIX PbIHKAX, MEPBbIM 3TanoM KOTOPOIi ABNAET-
€A pa3MeLLeHe roJ0BOro BEKCenbHOro 3arma B pasmepe 1 mnpd. py6nen.
[MpuBreyeHHble cpencTea OyayT HanpasieHbl HA PUHAHCMPOBAHNE KPEOUTHbIX
npoekToB baHka. OpraHn3aTopom BeKCeSbHOr0 3aiiMa BbiCTynaeT Fpynna Kom-
naHnii «PETMNOH>. [JoxomgHoCTb 6ymar, KoTopble 6yayT NpeanaratbCs NHBECTO-
pam B pamkax ekcenbHoro 3aiima 3A0 AKb «HOBVIKOMBAHK>, nporHosupy-
etca Ha yposHe 9,8 -9,9% rofoBbIX.

AO AKE «HOBUKOMBAHK» cospan B 1993 rogy. lMpuopuTETHbIMU
HanpaBs/eHUAMI ero LedTeflbHOCTU ABNAI0TCA KPeAUTOBAHNE U (DUHAHCMPOBA-
HUe npombILeHHbIx npeanpuatuii. Ha 01.01.2007 cymmapHble akTuebl baHka
COCTaBNAOT 25 664 MH. pybsieii, COOGCTBEHHbI KanuTan baHka — 2 674 MIH.
py6neit. Mo cocTosHmio Ha 01.10.2006 baHk 3aHan 59 MecTo no pa3mepy akTu-
BOB B peiTuHre PEK «KpynHeiiluue 6aHkn Poccun 3a 9 mecsaues 2006 roga».

TOPrOBbIE NAEW.

® Arpuka [M: Hy o4eHb «BKyCHas» AOXOAHOCTb. 31 HOA6PA
2006r. Ha ®b MMBB Ha4anocb BTOpUYHOE 06palleHne Ae6HTHOrO Bbinycka
OAO «Arpuka lMpoayKTbl MutaHus». [JOX0AHOCTb K 0(DepTe B HACTOSLLEE BPEMS
cocTasnset nopsgka 12,2% rogosbix (ueHa 99,9% ot HomuHana). G y4etom
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TOP-5 usmenenue uerbl 003 BbICOKMX TEMMOB POCTa 6U3HECA, YNy4LUeHNs (UHAHCOBOr0 COCTOSHUA U Bbl-
COKOr0 KPEAMTHOrO Ka4yecTBa SMUTEHTA, Mbl CHUTAEM, YTO 06auraummn Arpuka
8008 e MM SBHO HELOOLEHEHbl OTHOCUTENLHO LIEHHbIX GyMar Apyrux KOMMaHuil Ma-
8T8 ] 0 conepepatarbiBaolLieli otpacnn. C y4eTtom pasHuLbl B Macltabax 6u3Heca
o346020 008 N OTCYTCTBUS Y 3MUTEHTA ayAMpOBAHHON KOHCOMMAMPOBAHHOI OTYETHOCTM,
8008 ] 006 CNpasef/IMBLIA Cnpaa 06muraunit Arpuka K 06nMraumam nuaepa oTpacnm —
088 006 Tpynre Yepkn3oso Mbl OLEHMUBAEM HA YPOBHE nopsaaka 130—140 6.n. npoTuu
B 005 TeKywmx 275 6.M1., YTO COOTBETCTBYET [OXOAHOCTU K odpepte 10,75-10,85%
et SO o rof0BbIX. [aNbHENLLIee CHIKEHNE NMPOLHTHbIX CTABOK BO3MOXHO MpK YCro-
B0 015 BM COXPAHEHUs TEKYLLEro YpOBHS (DMHAHCOBOrO COCTOSIHWS, MOATOTOBKM
S 040 1 06HaPOJOBAHINA ayAMPOBAHHON KOHCONMANPOBAHHON OTYETHOCT, YCMELLHO-
27019 -1.67 r0 YaCTHOTO PasMeLLieHst akLWi, 3annaHpPOBaHHOr0 Ha TekylmiA rog. Hatwa
Verodumc MVIBE. PEKOMEHALMA — «MOKYNaTb».
® B nepBoii nonoBuHE (heBpans 0XMOAETCHS Ha4ano BTO-
PUYHOr0 6UPXKEBOro obpalleHus Oe6THOro Bbinycka obnuraumin O3HA-
TOP-5 u3menenue ueHbl MynuuunanbHbie OuHanc. COP 3aperucTpupoBana OT4eT 06 UTOrax Bbimycka [AOKYMeEHTap-
HbIX NMPOLEHTHbIX HEKOHBEPTMPYEMbIX 06nuraunii Ha npegbasutens cepun 01
oMnTs oo 000 «O3HA-DuHaHC» (r. OKTA6PLCKIAN), FOCYAAPCTBEHHbIA PErUCTPALMOHHBII
KamyeQ6n O HoMep Bbinycka 4-01-36215-R ot 21 Hos6ps 2006 roaa, pasmeLLeHHbIX NyTem
Aeyr006 s oTKpbITOi nognuckn 11 ausaps 2007r. Mo utorn 9 mecaues 2006 r. komna-
Mpk0n-a0t O ) HISt EMOHCTPMPYET NOYTY ABYKPATHbIA POCT BbIPYYKM (+91% K aHanornyHomy
Kasane0606 00 nepuody 2005 r.), NI COXPaHEHNM BbICOKMX TeMMoB pocTa (64% u 55% co-
SR e O oTBeTCTBEHHO) EBITDA 1 4ucToil npubbinu, coctasuslume 16,6% u 10,9% co-
KOMWASB 06 OTBETCTBEHHO. Mp1 3TOM KOMNAaHNSA COXPAHSET BbICOKMIA YPOBEHb aBTOHOMIN:
Mocoonds 05 CO6CTBEHHOTO KanuTana B akTueax coctasnset 43%. Mpu aTOM ypoBeHb
Bopowex062 B [ONTOBOI HArpy3Ki OCTAeTCA HAa HU3KOM YPOBHE: OTHOLIEHWE YuCTbiin fonr/
KOMI 68 06 -0.83 EBITDA cocTasnsieT MeHee eAuHuLbl. B LienomM MOXHO OTMETUTb, YTO (PUHAH-
Verodumc: MVIBE. COBbIE MOKA3aTenu No UToram 3-ro KBaprana npakTUYeCKM MOMHOCTbI YKNa-

[bIBAOTCA B pamkax nporHo3a Ha 2006 rof. Mbl OLeHMBaeM «CrnpaBennByr0»
CTaBKY 3(P(PEKTMBHON [OXOLHOCTU K rOA0BON O(PEPTE HA BTOPUYHOM PbIHKE

TOP-5 u3menenve uenbl KopnopatueHbie Ha ypoBHe nopsaka 10,50—10,75% rogosblx. Takum 06pa3oM, Mbl nonaraem,
4YTO Ha BTOPMYHOM pblHKE Bymara UMeeT NoTeHuMan pocta Kak MUHMMYMOM
R BARC02 110 100,25-100,50% OT HOMUHaNA (MOMHbIA TEKCT KPEAUTHOTO KOMMEHTaps
Menewkow6 & CM. Ha caiiTe WWw.region.ru).

epecset e O ) . 3-i Bbinyck o6auraunit 000 «t0Taitp-OuHaHC» B NONHOM
Terpa- Ol o6beme 6bin pasmellen 19 fekabps 2006 r. B xofe ayKuuoHa cTaska nepso-
YPCRBanKS S r0 KyMOHHOr0 [OX0Aa 6blna YCTaHOBNEHa aMuTeHTOM B pasmepe 10,4% rofo-
JOTK04 06, 08 BbIX, YTO COOTBETCTBYET 3(h(HEKTUBHOI AOXOAHOCTN K ABYXNETHEN opepTe Ha
JWROAN206n e 088 yposHe 10,67% rofoBbix. Takum 06pa3oM, Npu PasMELLEHUN Cnpag K <Kpu-
YpCVoep06 08 BOV» [OXOAHOCTM obpatiatoiumxcss obnuraumii 0AO «PXK[O» (B oTCyTCTBME
e e MO0 Ha pblHKe 06MMraumii nuaepa oTpacnm — Aapognota Mbl CHUTAeM Lieecoo6-
Cureprus-1 -3.01 Pa3HbIM NPOBOAUTL CPABHUTESIbHbII aHANN3 JOXOAHOCTY 06PALLAIOLLIMXCS LieH-
Verosdumc: MVIBE. HbIX OymMar aMUTeHTa n PXKIl — KpynHeiiLeii KOMMNaHUM Ha PbIHKE TpaHcmnop-

THbIX ycnyr Poccun) coctasnsan nopagka 387-390 6.n. B Toxe Bpems, cnpag
06nuUraumnin 2-ro Bbinycka dSMUTEHTA K «KPUBON» LOXOAHOCTM obnuraunii PXKI
B MOMEHT pa3mMeLLieHus 3-ro Bbinycka coCTasnsn B cpeaHem nopsaka 380—382
6.n., Takum 06pa3om «npemus» 3a NepBU4HOE pa3mMeLLieHne 3-ro BbInycka co-
cTaBnsna nopsgka 5—10 6.n. IKCTPanonnpys TeKyLne 3HAYEHUS <KPUBOW»
poxopHocty PXK[ B ansape 2007 r. (B npenenax 6,7 —6,8% rofosbix) 1 cnpa-
BEANNBOro (6e3 NpemMun 3a «nepBuUYKy») «Cnp3fa» K HeMy HOBOrO BbIMyCcKa
HOTap-®uHaHE, Mbl OLEHNBAEM, CPABEANNBLIA YPOBEHb AOXOLHOCTU K [BYX-
neTHei odpepTe 3-ro BbIMycKa Npu Hayane BTOPUYHOro 06palLeHuns B pa3mepe
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TPYINA KOMMAHUA

NONITOBOMN PbIHOK

WA AHARHL|IA @H2EP

DAIGH

TOP-5 uamenehnue LeHbl EBpoo6nurauumn

Bbinyck W3meHeHue ueHbl, %

BIH-09 0.57
MMH¢MH7 ........................ 050 ..................................
HyTpI/IHBO7 ....................... 025 ..................................
. I/IHTEP PAOOS .................... 025 ..................................
MMpaKCOS ........................ 024 ..................................
. Poccm ﬁ 28 ........................................... 0 48 ...............
. CB’FI3HOV|07 ......................................... 1 : 00 ...............
PyccCTaH07(3)9995 ...............
Aan)a5079997 ...............
. I'IeTpo KOM07 ..................................... 100 00 ...............

UcToynuk: Reuters.

TOP-10 o6opoTbl 0P3

06opor, Tbic. py6.

0?3 46020 463864
. 27026 ............................................. 6 6858 ................
25058 ............................................. 5 4811 .................
. 46017 ............................................. 4 2436 ................
46018 ............................................. 2 8915 ................
. 4 60 03 ............................................. 1 97 77 ................
261 98 ............................................. 17532 ................
27019 ............................................. 14796 ................
. 0c[)3 25059 ....................................... 1 3004 ................
460052363 .................

Uctoyunk: MMBB.

TOP-10 o60poTbl MyHuyunanbHbie
06opor, Tbic.

Moc.06n.48 21870 1191135
. Caxa(g KYT) .............................. 55782 ........... 2553 50 ......
. Moc 0 ﬁn 55 .............................. 1 205 ............ 2992 44 ......
. Mrop4405 ............................... 81 2 ............. 2985 55 ......
K0|\/||/|7B 06 .............................. 501 ............. 138970 ......
KagaHboaoﬁ .............................. 6 243 ............ 11 0430 ......
. qygammg_m ............................. 1 3717 ............ 95847 .......
|/|pK05na()1 .............................. g 575 ............. 29099 .......
. Mr0p3905 .............................. 38454 ............... 0 ..........
|/|pK05n31 4 .............................. 1 004 ............. 27686 .......

pyé.

Uctoyunk: MMBB.

10,5-10,6% roposblIx, 4to cooTBeTcTByeT LeHe 100,1-100,25% 0T HoMKHana
(MOMHBIN TEKCT KPEAUTHOrO KOMMEHTApPUA CM. Ha CaiiTe Www.region.ru ).

® B KoHue nekabpsa Ha @b MMBE Havanoch BTOpu4HOE 06pa-
LeHne ae6toTHOro Bbinycka obnurauunin MTIMA-®uHaHe. Ha aykumoHe no pas-
MeLLeHuto, cocTosBluemcs 15 Hosa6ps 2006 r., cTaBka nepBoro KynoHa 6binia
ycTaHoBrieHa B pa3mepe 10,6% rofoBbIX, 4T0 COOTBETCTBOBASIO 3G)(DEKTUBHOIA
JOXOAHOCTN K roanyHoii ocpepte Ha yposHe 10,9% rofoBbix. YKazaHHas CTaBka
BKMNt0Yarna B ce65 NpPemuto 3a nepBrYHOe pasmeLlieHne n NpeMuio 3a Hen3Bec-
THOCTb amuTeHTa. 1o utoru 9 mecsues 2006 r. [pynna AeMOHCTPUPYET BbICO-
Kue Temnbl BbIpy4ku, EBITDA 1 yucToli npubsinu, npu 3TOM Mapxa nocnegHux
TaKXXe 0CTaeTCcs Ha BbICOKOM ypoBHe 6onee 28% 1 21% COOTBETCTBEHHO. [1pu
9TOM KOMMaHUs COXPaHAET BbICOKU YPOBEHb aBTOHOMUW: A0NS COOCTBEHHO-
ro Kanutana B akTuBax cocTaBnsieT 58%, a ypoBeHb A0/ITOBON HArpysku oc-
TaeTCs Ha HU3KOM YpOBHe: OTHOLeHNe YucTeit gonr/EBITDA cocTasnset Bce-
ro 0,43x. B LiesloM MOXHO OTMETUTb, YTO (DMHAHCOBbIE NMOKA3aTeNu No UToram
3-ro KBapTana npakTu4eckn NofHOCTLI0 YKNAMbIBAKOTCA B PAMKU NPOTrHO3a HA
2006 rog. Mbl oueHMBaeM «CrnpaseannByr» CTaBKy 3(h(HeKTUBHONM JOXO4HOC-
TW K rOLLOBOI 0(pepTe Ha BTOPUYHOM PbIHKE Ha YpoBHE He Bbiwe 10,50% rogo-
BbIX. Takum 06pa3oM, Mbl Nojiaraem, YTo Ha BTOPMYHOM PbIHKe 6ymara uveet
noTeHuman pocra kak MuHumymom o 100,25% 0T HomuHana (NoSHbIA TEKCT
KPEeAUTHOr0 KOMMEHTapUA CM. Ha CanTe Www.region.ru ).

® Okono aByx mecsLes Hasan Ha ®b MMBB BHe cnmcka Hava-
N0Cb BTOPUYHOE 6rpXKeBoe obpatleHne obnuraunii 0AO «BonraTenekom» 4-ro
BbiNycka. B HacTosLlee BpemMs «Cnp3f» AaHHOrO BbIMyCKa K NPeAblAyLLNM Bbl-
nyckam TOro »Ke 3MUTeHTa cocTaBnsaeT nopagka 31-34 6.1. npu conocTaBUMbIX
CpOKax [0 noraweHns/odepTbl. OCHOBHOW MPUYNHOI JAHHON AMCIPONOPLMM
B LleHO06pa3oBaHuy obnuraunii BonraTenekoma sBSeTC BXOXAEHWE 2-T0
11 3-r0 BbIMYCKOB B KOTUPOBASIbHbIV NUCT ypoBHA «Al» ®b MMBB, 4T0 CcyLLecT-
BEHHO PACLUMPSET KPYr NOTEHLUMANbHbIX MHBECTOPOB. G y46TOM BbICOKOI BEPO-
ATHOCTU B KPaTKOCPO4HON MEpPCneKTUBE BKNOYEHNS 4-r0 BbiMycka 06nurauii
BonraTenekoma B KOTUPOBaNIbHbIA CNUCOK A1 Mbl OLlEHMBaEM NOTEHLMANn CHU-
XKEHUs [aHHOro Bbinycka no goxogHoctu Ha 30 6.m. Jo 7,61% rofoBsbIx, 4T0
B HACTOALLMIA MOMEHT COOTBETCTBYET POCTY LieHbl Ha 0,67% 0 101,4% ot Ho-
MUWHanNa; PeKOMeHOauna — «MoKynarb».

® 21 pekabps Ha ®b MMBB Hayanucb BTOpWYHbIE TOPrU
no ae6ioTHomy Bbinycky obnuraumii MO3CK. B nepBblit AeHb TOProB CpeaHe-
B3BeLUEHHas LieHa Bbinycka Bbipocna Ao 100,62% 0T HoOMUHANA, TeEM He Me-
Hee, Mbl CYMTAeM, 4TO NOTEHLMan pocTa LieHbl obnuraunii He ucyepnat. G yye-
TOM (PUHAHCOBOr0 COCTOSHUSA 3MUTEHTA Mbl OLIEHMBAEM CMpaBeAnnBbIN CNpag
K «kpusoin» ®CK E3C B pasmepe 45-50 6.M., 4TO B HACTOSALLNA MOMEHT CO-
OTBETCTBYET YPOBHIO JOXOJHOCTU K MOraleHnto Ae6roTHOro Bbinycka MOJCK
7,77-7,82% roaoBbIx; pekoMeHaaums — «nokynatb». MO3CK aemoHcTpupy-
€T MOJOXUTENbHYI AUHAMUKY POCTA OCHOBHbIX (DUHAHCOBBIX NOKa3aTesel Ha
(boHe CTabUNbHO BbICOKOW peHTabeNlbHOCTK. 10 utoram AeBsTn MecsLUeB Teky-
LLiero roaa BbIpy4ka KomnaHum ysennyunacs Ha 127% wn coctasuna 13368 mnH.
py6. Mapxa EBITDA, HecmMOTpSi Ha CE30HHOE CHIXKEHWe, 06YCNOBIIEHHOE Nepe-
HOCOM 4aCT/ PEMOHTHbIX PaboT, NPOMU3OLLEALLNX B NMEPBOM KBapTane B CBA3M
C aHOManbHbIMU MOPO3amu, Ha 60siee NMO3AHWE CPOKM HAXOAUTCS HA YPOBHE
35%. [lonroByto Harpy3Ky KOMMaHWM MOXXHO 0XapakTepu3oBaTb Kak He3Hayu-
TeNbHY0. AHHYanu3upoBaHHbIA nokasatenb fonr/EBITDA no utoram aesatu
mecsLes cocTasnas Bcero 0,8x; NPoLEeHTHbIe pacxofbl 48-Mu KpaTHO NMOKpPbIBa-
totcs EBITDA. JononHutenbHbIin npupoct Beipyyku MOJCK B cregytowem rofy
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TPYINA KOMMAHUA

NONITOBOMN PbIHOK

WA AHARHL|IA @H2EP

DAIGH

TOP-10 o6opoTbl KopnopatusHbie

060por, Tbic. py6.

TA3NPOM A8 766608

batuknpax3s 15262 130409
Uctoqrmk: MMBB.

3a cYeT Tapuda 3a NnoakIYeHne oLeHnBaeTcs B 26 Mapm. py6., 4To npwu ycno-
BUU COXPAHEHUS MPOrHO3HbIX TEMMOB POCTA MO3BOMUT KOMMNAHUW YBENNYNTD
COBOKYMHbIA Nnokasatens [0 55-60 mnpa. py6. Bkyne ¢ BbICOKUM KPeAUTHbLIM
periTuHrom («AA» no metoanke K «PETIOH») 1 3Ha4uTeNbHBIM 06LEMOM BbI-
nycka Mbl MOXXEM rOBOPUTb O COOTBETCTBUM NEPBOr0 06/MraLMOHHOI0 3aima
MO3CK Bcem (hopmanbHbIM KpUTEPUAM «MEePBOr0o» JLIESIOHA.

® 8 HOAGPA COCTOANOCH PAa3MELLEHNE 04ePepHoro (5-ro) Bbl-
nycka oonurauui bawkupum oobemom 1 Mnpg. py6nei. [JoxoqHOCTb Ha ayKuu-
OHe cocTaBuna 7,42% rofoBsbix K noraweHnto Yepe3 3 roga. G y4eTtom 9KOHO-
MMWYECKOro 1 OMHAHCOBOIO NONOXeEHNUS Pecny6inku, ee BbICOKOr0 KpeAUTHOMO
peiTuHra (Ha yposHe MoCKOBCKOM 0651acTh) CrpaBefinBblii YPOBEHb [OXO0A-
HOCTW HOBOTO BbIMyCKa HA BTOPU4YHOM PbIHKE COCTABJIAET MO HALIEMY MHEHMIO
nopsgka 7,0—7,1% rofosblix, 4To cooTeTcTBYeT LeHe 102,77-103,05.
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NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA @H2EP

Nupekebl TK «Pernon»

Kanutanusauus
(MnH. py6.)

3Hayenue

VHAEKCHI BO3BPATA HA UHBECTULIAN
KopnopatueHble 1 6aHKOBCKME 06anraumm

061Lmit 211,32 0,06 0,54 1,56 4,54 9,44 17,52 1,56 769718
1|,|y|3men0H .......................................... 20025003 .............. 037122 ............... 366 .............. 788 ............. 1399122 ............ 195451 .....
20y|3u_|er|0H ........................................... 20985 ............. 006 .............. 066139 ............... i 13 .............. 905 ............. 1699139 ............ 327625 .....
3y||/|3|_|_|e]'|OH ........................................... 21529 ............. 011 .............. 051211 ............... 58611 20 ............. 2132 .............. 211 ............ 246642 .....

bankn n ©K 195,53 0,08 0,50 1,66 4,46 8,70 16,17 1,66 197 420

JHepreTuka 183,38 0,02 0,39 1,37 3,80 8,27 14,09 1,37 60 053
MyHuumMnanbHble 06nurawum
061Lmit 202,60 0,05 0,47 0,75 3,56 8,09 14,24 0,75 223433
Mocxsa ................................................. 18618006054082 ............... 277 .............. 737 ............. 1185082 .............. 9 1161 .....
Cyﬁ(beﬂepaﬂbele ..................................... 23173004044080 ............... 448 .............. 937 ............. 1727080 ............ 120218
l\/lyHVILWII'IaﬂbeIeoGp ................................. 19271010047022 ............... 419 .............. 831 .............. 1581022 .............. 12054
®epepanbHble 06aUraLun
003 181,52 0,01 0,39 0,69 3,09 6,57 12,54 0,69 697 602

*K 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA @H2EP

Nupekebl TK «Pernon»

06bem Topros

3Havenne (WM. py6)

LIEHOBBIE UHAEKCbI

KopnopatueHble 1 6aHKOBCKME 06anraumm

06Lyuit 112,77 0,00 0,10 -0,01 -0,05 0,10 -0,47 -0,01 6 886
1I>IV|3LUBHOH .......................................... 11810004 .............. 006 .............. 001 ............... 006 .............. 046002 .............. 001 ............... 2519 .....
Zomawenou ........................................... 11036 ............. 001 .............. 017008 .............. 022 .............. 001056 ............. 008 ............... 2004 .....
3mm3menou ........................................... 10413 ............. 002 .............. 003008 ............... 010 .............. 004055 .............. 008 ............... 2363 .....

banku n OK 112,03 0,02 0,11 0,19 0,29 0,45 0,47 0,19 856

JHepreTuka 112,56 -0,01 0,08 0,10 0,17 0,75 0,01 0,10 1315
MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 109,17 0,03 0,07 -0,76 -0,26 -0,65 -1,76 -0,76 118
®epepanbHble 06aUraLun
003 115,41 -0,02 0,09 -0,28 -0,17 -0,03 -0,73 -0,28 725

*K 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H ewaAHARHL|IA @H2EP

Nnpekebl TK «Pernon»

3HayeHue Iiopauus, net

WHAEKCHI IOXOAHOCTI

KopnopatueHble 1 6aHKOBCKME 06anraumm

06wwin 8,5 2,0 -10,2 1,1 14,6 -16,0 11,0 1,1 1,6
1I>IV|3LUBJ10H .......................................... 67 .................. 0837 ............. 12212424824 ............. 122 .................... 25
Zowamenou ........................................... 8220 ............. 297 ............. 261 ................ 64178 .............. 119 ............. 261 ..................... 16
SMMSLuenou ........................................... 107 ................ 64 ............... 35 .............. 374 ................ 5116417 .............. 374 .................... 10

baukn n ©K 7,6 -0,9 -6,8 -25,5 -7,0 -73,3 -28,3 -25,5 15

OHepreTuka 73 -0,0 -4.1 -12,3 -04 -34,7 -23,7 -12,3 2,8
MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 8,2 14 -0,4 62,3 21,6 59,4 53,4 62,3 2,1
®epepanbHble 06aUrauun
03 6,2 0,9 14 54 2,3 -15,2 -6,2 54 43

*K 1 aHBaps 2007 roga
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EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
ABTOGaHVIH * 250 13.00 1.603 23.09.08 1.47 98.51 100.00 99.91 0.14 13.71 13.01

Bonrobyp01 600 11.00 3.647 10.10.07 250 0.64 08.10.08 607 - 99.30 99.60 99.50 0.05 1209 - 11.05 4432 0

12 dpespans 2007 ropa 10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
BocTokuem1 800 12.00 2.564 22.11.07 0.76 19.11.09 1014 - 99.80 100.25 99.96 -0.06 12.36 12.00

NHTerpad-1 2000 10.50 4.027 - 20.03.09 770 1.87 100.22 101.50 100.61 0.56 - 10.42 1043 31289 149846

12 dpespans 2007 ropa 11



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
NHTerpad®-2 3000 10.70 1.935 01.12.09 1028 2.46 29.11.11 1754 - 100.46 100.70 100.84 0.54 10.60 10.61 46892 459615

MenbHKom6 1000 11.50 5.104 30.08.07 213 0.53 26.02.09 748 - - 99.00 99.80 0.87 12.21 - 11.52 4990 99800
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EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
MeTap® 01 500 12.95 2.022 12.06.08 1.25 10.06.10 1217 - 99.00 99.80 98.90 -0.10 14.32 13.09

Hoparekc-1 1000 12.00 3.452 26.10.07 259 0.68 31.10.08 630 - 99.85 100.00 99.85 -0.15 1253 - 12.01 482 0

12 dpespans 2007 ropa 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
HyTplHB106 1200 11.00 1.778 12.06.07 137 0.33 09.06.09 100.17 100.35 100.20 -0.08 10.78 10.97 3256

PycbbaHk-1 1400 10.50 4.056 22.03.07 4 0.11 19.03.09 769 - 100.19 100.22 100.21 0.00 8.59 - 1047 15092 0
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EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
CantoTdHepr 3000 9.80 1.208 25.12.07 319 0.85 100.30 100.60 100.29 0.19 9.64 9.77 3404 3410

THUKOJb-®1 1500 10.00 2.356 14.05.08 463 119 11.11.09 1006 - 100.32 100.40 100.40 0.08 986 - 9.96 100 0
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EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
TonkHura-2 1500 10.51 1.641 11.12.08 1.70 09.12.10 1399 - 100.30 100.50 100.49 0.25 10.46 1045 18539 5017

tOTK-04 06. 5000 10.00 1.430 - 09.12.09 1034 1.63 103.67 103.80 103.21 -0.63 - 8.28 9.68 60 18684

Nroro : 1293919 5241193

[Tozpo6Hee: hitp: //www.region.ru/TradeOperations/DebtMarkel/Indicators/
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WA AHARHL|IA ®H2EP

ﬂ NONTOBOW PbIHOK
pArMEH

WToru Topro MyHMLMNaNbHbIMKU 06AMraLusaMu

Norawenue Lena, % HoxonHocTs, % 0Gbem caenok,

TbiC. py6.
IMUTEHT O6em, Kynow, % | HKL, %
MIH. py6.
Atopaums, o
AcTpaxanb1 500 9.50 1.484 .09 1042 0 100.00 102.00  102.00 -0.06 87 0

AHAO-1 06 1800 10.00 0.110 03.08.08 541 1.41 104.38 10450  104.48 -0.02 6.89 9.57 3014 0

Nroro : 241287 2447420

12 tbespans 2007 roga 17



WA AHARHL|IA @H2EP

9 NONTOBOW PbIHOK
pAEfMEH

Wroru Topros rocvnachBeHHblmu o6nurayusamMu

nurameuue Llena, %
HK.% 2 TloxoaHocTb, % 06bem caenok,

27019 6.300 18.07.2007 0.43 102.04 102.04 102.04 102.04 -1.67 5.25 14796

46020 33.460 06.02.2036 12.54 102.37 103.01 102.50 102.48 0.08 6.82 463864
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WA AHARHL|IA @H2EP

ﬂ NONTOBOW PbIHOK
pArMEH

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bekcens ¢ norawieHnem yepes:

Amutent

6 mecsues mecsLes

5 5 5 - -

8,39

AbcontoT baHk

t0Taitp -JnsunHr - - - - - - R _
NHOEKC: 100 6,83% 100 7,57% 100 7,98% 100 8,47%
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PYMMA KOMMAHUI

NONITOBON PbIHOK

WO AHERHLIA ©H2EP
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rPYIMNA KOMMAHUA

NONITOBON PbIHOK

YA AHARHL|IA @H2EP

DAIGH
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ONEPALIMK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaleHko (806. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (po6. 570; e-mail: viadimirov@regnm.ri)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
SIHKOBCKNi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)
Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsamoir)

Huknta ®paw (8o6. 137; e-mail: frash@regnm.ru)

Pudpat Netchynnun (po6. 504; e-mail: letfullin@regnm.ru)
Opnosckunit Makcum (106. 534; e-mail: orlovskiy@renm.ru)

ONEPALIUN C BEKCENSAAMU

[Masen lonbiwes (806. 303; email:golyshev@regnm.ru)
Buktopus CkpbinHuk (806. 301; email:vvs@regnm.ru)
Enena LLexypaumHa (006. 463; email:lenash@regnm.ru),
KpuwieHko borgaH (£o6. 580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALIMAMUA

Cepreit TymuHckuin (o6. 433; email:guminskiy@regnm.ru)
[Metp Koctukos (p06. 471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; email:kia@regnm.ru)
HecTepoBa AHHa (806. 549; email:nesterova@regnm.ru)

OPFAHM3ALIUA NPOrPAMM [10/TT0BOI0 ®WMHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTun Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTun Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJIEHUE
Cepreit Manbiwes (8o6. 120; email: smalyshev@regnm.ru)
[anuna LWesblpuH (106. 178; email: she_dv@regnm.ru)

lpynna komnauun «PECVIOH» 06befuHAET OUHAMUYHO Pa3BUBAOLLMECS KOM-
NaHNK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LiEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETOH»),
nenosutapHoi pestenbHoctn (3A0 «[K PETIOH»), noBepuTenbHOro ynpas-
NEHNUS LeHHbIMK Bymaramu, ynpaBfaeHns WHBECTULMOHHbIMI (POHAAMK, Mae-
BbIMW WHBECTULMOHHBIMUA (DOHAAMU W HEroCyHAPCTBEHHLIMU MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOr0 KOHCYfbTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEMIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHoOcTW. [lpodpeccrnoHanu3M COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTENeHb HafeXHOCTH),
XypHana «[leHbru», a TakXKe MHOrQ4MCIIeHHbIMU 0NPOCaMu Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, NpoBOAWUMbIX WHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBoO
3aHumaeT Befywime mMecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHWW K MHTEpecam
Hawmx KnueHtoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTa, CBSXKUTECH C HAMMW.

MHorokananbHbii Tenecox: (495) 777 29 64
dakc: (495) 975 24 48
www.region.ru

CTpaHnubl KomMnaHuu B MHGopmaumoHHoit cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKMIOYUTENBHO MH(OPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXxeHne K 3aKno4eHnto CAenok ¢ komnanuamm rpynnsl «PETVOH». Mbl He npeTeHayem
Ha MOMHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNNeHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOM MHTEpeC B NM06OK Cenke nNpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HAcTOs-
Lwero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a 060N NPSAMON UNK KOCBEHHbII yLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNOb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HACTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymaramu, ynoMiuHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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