PYMMA KOMMAHUIN

NONTOBON PbIHOK

YA AHER]

Moka3satens

OUHAHCOBBbII U TOBAPHBII PbIHKM

3Havenue

WU3menenune

3a AeHb

3a Hepenw

Dow Jones 12 655 0,8% -0,1%
PTC 1867 1,5% -2,9%
3onoTto, $/0z 664,2 0,4% 1,6%
Brent, $/brl 56,4 1,1% -3,4%
J1eHeXHbli PbIHOK

Ocratku Ha K/c, MIpA. pye6. 401,9 10,5 -22,0
Ocrarkun Ha a/c, mapa. py6. 248,6 6,1 -14,3
Canbfo onepauui, Mapa. pyo. 45,5 - -
MIBOR, 1 aeHb 3,44% 0,00% 0,17%
MIBOR, 1 Hegens 412% 0,15% -0,19%
MIBOR, 1 mecsiL 5,05% 0,09% -0,13%
BantoTHbIi pbIHOK

RUR/USD 26,3759 0,1% -0,7%
EUR/USD 1,3039 0,5% 0,9%
PbiHku KanuTana

UST2YR 4,88% -0,03% -0,11%
UST5YR 4,73% -0,03% -0,15%
UST10YR 4,74% -0,03% -0,15%
UST30YR 4,86% -0,02% -0,14%
LIBOR US 1YR 5,42% 0,01% 0,02%
LIBOR EUR 1YR 4,10% 0,01% 0,04%
Wnpekebl K <PETVOH»

Regnm OFZ 115,26 -0,13 -0,17
Regnm Muni 112,42 -0,04 0,03
Regn Gorp 112,79 -0,03 0,08
BekcenbHble nipekcb MK «PETUOH»

1Mo 7,07% 0,01 0,07
3Mo 7,65% 0,01 0,05
6Mo 8,06% 0,00 0,02
1Yr 8,55% 0,00 0,02

Anekcanap Epmak aermak@region.ru
KoHcTaHnTuH Komuccapos komissarov@region.ru

JKOHOMHMKA
[Nednumt Toprosoro 6anavca CLUA B aekabpe 0kasancs Bbille 0XMAAHWIA; N0 UTOram
roAa aeconuLnT YBENNYUNCS A0 HOBOTO UCTOPNYECKOro Makcumyma — $763,6 mnpa.

BanioTHbIii pbIHOK

Kypc eBpo BHOBb Pe3Ko MoLLeN BBEPX Ha (POHE BbICOKOr0 Toprosoro aecpuumrta CLUA,
04€BMAHO, YTO CEroAHs CTOMT OXWUAATb YKpenneHwus pyons OTHOCWUTENbHO Aonnapa.
Ha pbiHke MBK cutyaumus cerogHs, 04eBUaHO, CyLLLECTBEHHO HE N3MEHNTCS.

[lonrosoil pbIHOK

Bo BTOpPHWK Ha pbiHKE py6neBbiX 06MUraunii efuHOW TEHAEHUWN B ABWKEHUM LEH
He HabMKAaNoCk: No KOpNopaTUBHLIM Gymaram npeobnagana nonoXuTenbHasa AMHamuka
no 6OMbLLUENi 4acTu TOPryeMbIX BbIMYCKOB, HA PbIHKE Cy6dieepanbHbIX 11 MyHULMNANb-
HbIX 06nMraunii 60NbWKUHCTBO Gymar CHUXanocb B LieHe. AKTMBHOCTb WHBECTOPOB
BbIpOCNA.

ToproBble ugeu.

® MMokynatb Arpuka M, 1. CnpasefnuBbIil cnpag 06nnraumnin Arpuka K
obnurauuam nuaepa otpacnn — pynne Yepku3oBo Ha yposHe nopsaka 130—-140 6.n.
° Mokynatb O3HA-®uHaHc, 1. Mo utorn 9 mecsaues 2006 r. KoMnaHus

JEMOHCTPUPYET NOYTU BYKPATHbIA POCT BbIPYYKM, NPU COXPAHEHWUU BbICOKMX TEMMOB
pocta EBITDA n YM1. Cnpaseanneas JOXOAHOCTb K rOL0BOM 0ghepTe Npyu Havane BTOpUY-
Horo o6pateHns — 10,50-10,75% roaoBbIX, NOTEHLKMAN POCTA LiEHbI KaK MUHUMYMOM
10 100,25-100,50% 0T HoMUHana.

° Mokynatb HTaiip-®uHaHc,3 CnpaBeanuBblii YpOBEHb AOXOAHOCTY
K OBYXNETHei ohepTe npu Hadvane BTOpUYHOro obpatleHns — 10,5-10,6% roaoBbiX,
410 cooTBeTcTBYET LieHe 100,1-100,25% 0T HOMUHana.

® Mokynatb MTMA-®uHaHc,1. Mo utorm 9 mecaues 2006 r. Mpynna
JEMOHCTPUPYET BbICOKME Temnbl BbIpy4ku, EBITDA u YI1. YpoBeHb AONrOBOIA HArpy3ku
HU3KOM ypoBHe: YucTbiii nonr/EBITDA — 0,43x. Cnpaseanueas 4OXOHOCTb K r0J0BOIA
ochepte — 10,50% rofoBbIX, pocT LeHbl A0 100,25% 0T HOMUHana.

® Mokynate BonraTenekom,4. Mpu BXOXAEHUN B KOTUPOBASTbHbIN
cnucok A1 noTteHunan cHukeHus goxoaHoctit 30 6.n., COOTBETCTBEHHO POCTA LiEHbI
Ha 0,67%.

® Mokynate MO3CK,1. CnpaBeanusblii cnpag K «kpusoii» ®CK EJC
B pa3mepe 45-50 6.n., [anbHeiillee CyXeHMe cnp3fa B CBA3N C [A0OMONHUTENbHbIM
npupoctom BbIpy4kn MOICK (26 mnpa. py6.), 4TO Npu YCIOBUM COXPAHEHWUS NPOTHO3-
HbIX TEMMOB POCTA NMO3BONNT KOMMAHUM YBEJIMYUTL COBOKYMHbIA NoKasaTenb A0 55-60
MApA. py6. BKkyne ¢ BbICOKMM KpeauTHbIM peiiTuHrom («AA» no metoamke MK «PEF0H»)
11 3HA4YUTENbHBIM 06bEMOM BbIMYCKA Mbl MOXXEM FOBOPUTbL O COOTBETCTBMM NEPBOro 06-
nuraunoHHoro 3aitma MOJCK Bcem dhopMarnbHbIM KpUTEPUAM «MepBOro» 3LUeoHa.

® Mokynate bawkupuio,5. CnpaBeanuBblii ypoBEHb AOXOAHOCTU —
nopsaka 7,0—7,1% rogosbix, 4T0 COOTBETCTBYET LeHe 102,77-103,05.
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[eduunt Toprosoro 6anaxca GLUA.
Mctoynmk: US Census Bureau.
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WcTouuk: bank Poccum, FK «PEMOH».

WA AHARHL|IA @H2EP

JKOHOMMWKA

Necununt Toprosoro 6anaxca GLLIA 3a aekabpb NpoLLIOro rofa 0kasancs xXy»e
oXupaHui n coctapun $61,2 Mnpa. Takum 06pa3om, no UToram roaa aecuLnT
TOproBoro 6anadca coctasun $763,6 Mnpp., YTO CTano 04YepefHbIM UCTOPY-
4EeCKUM PEeKopAOoM (pocCT Ha 6,5% oTHocuTenbHO 2005 roga). Beiweawwne faH-
Hble BHOBb CMPOBOLMPOBANIN CMEKYNALNN O NPUEMSIEMOCTI TEKYLLEA NONUTUKN
benoro [loma 1 yCcTOM4YMBOCTU Kypca aMepUKaHCKON BaslkoTbl B CPeHECPOYHON
nepcrexTuBe.

BANHOTHbIA U AEHEXXHBIA PbIHOK

Bo BTOpHUK oghuumanbHbIi Kype fosnnapa Bbipoc Ha 3,45 Konenkun, COCTaBnB
26,3759 py6./nonnap. OQHAKO y)Ke Ha TOprax ¢ pacyeTamu «3aBTpa» Kypc A4on-
napa cHuauncs Ha 2,03 Koneiku, 410 6b110 CBA3AHO C U3MEHEHMEM KOHbIOHK-
TYpbl PbIHKA Ha MEXAYHAPOLHbIX BAMOTHbIX PbIHKAX BO BTOPO MOSIOBUHE [HA.
CymmapHbIii 06beM BUPXEBbIX TOPTrOB MO AMEPUKAHCKON BaOTe CHU3UACS
1 coctaBun nopsaka $2,447 mnpna. Ha pbiHke Forex CHUXKeHIe eBpo BO BTOPON
MOJIOBUHE [IHA CMEHWSIOCH €ro CTOMb XK€ CTPEMUTENbHBIM POCTOM Ha (POHE CO-
06LLEHNs 0 PEKOPLHO BbICOKOM ToproBom aeduunte CLUA. B pesynbrate yero
KYPC eBPO K Hadany TOProB Ha pOCCUACKOM PbiHKe NpeBbicin yposeHb $1,302.

Ha pbiHke MBEK cuTtyaums ocrtaBanacb OTHOCWUTESIbHO CMOKOIHOWA,
npu 3TOM HabMOLAN0Ch HEKOTOPOE CHUXXEHWE MPOLEHTHbIX CTABOK Ha (poHe
COXPaHeHUs BbICOKOr0 YpOBHS py6neBoit nukeuaHoctu. OgHoaHeBHblid MIACR
Mo uToram TOProBoil Ceccum coctasus 2,62% rofoBbIx NPoTuB 2,92% rofoBbIxX
HaKaHyHe.

CerofiHs CymMMapHble 0CTaTKK HA KOPPECMOHAEHTCKUX 1 AenO3UTHBIX
cyetax B banke Poccun Bbipoc, COCTaBMB 0K00 650 mnpA. py6., Mpu 3TOM
canbo onepauuii Kom6aHKoOB 1 baHka Poccumn CroXunocb nonoXuTenbHbIM,
cocTasuB 45,5 mnpp. py6neit. CerofHs Ha OTKpbITUE TOPrOB CTaBKM MO OfLHO-
[HEBHbIM KpPeauTam ObINi HECKOJIbKO Bble BYEPALUHEro [HA 1 COCTABMANM MO-
psgka 3,0—-3,25% rofoBsbIX, OAHAKO WX CYLLECTBEHHbIN POCT CEroAHs BpaL Jin
CTOUT XX[aTb, Y4UTbIBAS, YTO HANIOrOBble NNATEXU HA4YHYTCA TONbKO 15 dhes-
pans. Ha BaniOTHOM PbIHKE MOXHO OXWIaTb YKPEersieHue Kypca pyons OTHO-
CWUTENbHO [0MMapa, Y4UTbiBas PE3KOE MOBLILIEHWE eBPO HA MeXYHapOAHbIX
PbIHKAX HaKaHyHe.

PbIHOK BAJIOTHbIX W PYBJIEBbIX OBJIUTALMIA

B0 BTOpHMK Ha pbIHKe Py6NeBbIX 06MUraLuni eaMHON TEHAEHLMN B ABVKEHNN
LLleH He HabMOAANOoCch: MO KOPMNopaTuWBHLIM Oymaram npeo6nagana nonoxu-
TesbHas AUHAMUKA No 60MbLUed YacTi TOPTyeMbIX BbIMYCKOB, HA PbIHKE Cy6-
(hefiepanbHbIX U MyHALMNANBHBIX 06MUraLnii 60SbLUNHCTBO 6YMar CHUXanoch
B LieHe. AKTUBHOCTb MHBECTOPOB BbIPOCHA.

CymMmapHbIii 060pOT BUPXKEBLIX TOPFrOB MO KOPMOPATUBHLIM 06MUra-
LLMSM HECKOJIbKO BbIPOC MO CPaBHEHWIO C NMpPefblAyLMM TOProBbiM LHEM, CO-
CTaBMB Ha 0CHOBHOI ceccum ®b MMBB nopsgka 2,136 mnpa. py6., B PMC —
okono 10,53 mnpa. py6. Mpu aTOM Ha [0S0 NOAELLeBeBLLUX Bymar NPULLIOCh
0Kono 28%. Hambonbline 060poThl Habnopanucs no obnurauusm: MM3-1
(okono 202,25 mnH. py6., +0,09 n.n.), C3Tenekom-4 (okono 201,3 mnH. py6.,
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WcTounuk: Reuters, MK «PEMOH».
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WA AHARHL|IA @H2EP

+1,03 n.n. K ueHe aykuuoHa), MNetpokommepubank-2 (okono 151,2 maH. pyo.,
-0,03 n.n.), Hatyplpoaykrt-2 (okono 105,4 mnH. py6., +0,2 n.n.). Kpowme Toro,
Ha 0,43 n.n. K ayKunoHy Beipocna yeHa ®CK-5 B nepabiii jeHb BTOPUYHOTO 06-
paeHms (npu 06opoTe 6onee 88 MiH. py6. 1 okono 2,94 mnpa. py6. B PTIC).

Ha pbIHKe MyHUUMNANbHBIX 061Uraumii CyMMapHbIn 6up>xeBoin 060-
POT BbIPOC OTHOCWTENbHO MPEeAblAYLLero TOProBoro [HA, COCTaBUB MOpsAKa
313 mnH. py6. Ha ocHoBHOM ceccun ®b MMBB 1 okono 2,16 mnpa. py6. B PTIC.
Ha pono nofelleseslunx obnurauui npuiunocb okono 80%. Hawbonbluve
060poThl Habnwganuce no obnuraumam: SAkytus-5 (okono 37,8 MnH. pyo.,
-0,15 n.n.), Moc.o6nacte-6 (okono 35,5 mnH. py6., -0,09 n.n.), Mocksa-
36 (okono 35,3 mnH. py6., -0,24 n.n.), Mocksa-44 (okono 29,7 MiH.pyo6.,
-0,04 n.n.).

Ha pbiHke US Treasuries BO BTOPHMK LieHbl NPOAOMKANIA CHUXKATHCSA
Ha (hOHe OMmaceHWit OTHOCWUTENbHO BanmtoTHOW nonuTuke GLUA npu pekopaHo
BbICOKOM TOProBOM [edULMTE CTPaHbl U B NPeAABEPUE BbICTYNIEHUS [MaBbI
®PC. JoxogHoctb 10-1 1 30-1 neTHUX 06AMrauunii No MTOram TOProBOro [HS
Bbipocna o 4,80 n 4,89% rofaosbIx COOTBETCTBEHHO. [J0X0AHOCTb 30-1 NETHUX
espoobnurauum PO Bbipocna u coctasunia no uroram AHs nopanka 5,80% ro-
[0BbIX. BaXXHbIM COObITUEM AN PbIHKA CTaHeT BbicTyneHue rmasbl ®PC CLUA,
KOTOpOe coCcTouTCA cerofHs. b. bepHaHke JOMKeH BbICTYNUTL C JOKMaLoM no
LEHeXHO-KPEAUTHON NOMNUTHKE.

HecmoTps Ha BbixoasLiMe B nocnefHee Bpems 6onee cunbHbIe, YeMm
0XMAanocb CTaTUCTUYECKME AblHHbIE N0 3koHoMuke CLUA, ®PC CLLA Ha cBo-
em 3acefiaHum 31 AHBaps OCTaBMN YYETHYH) CTaBKY HEU3MEHHOW Ha TeKyLieM
yposHe. Kpome Toro, B kommeHTapuu npeactasuteny ®PC otmeTunu yme-
peHHble TeMMbl MH(NAUMM U HAMETUBLUMECA CUrHaNbl cTabunusauuu ame-
PUKAHCKOH 3KOHOMMKW. Takas OLEHKa CUTyauuu MOXET CBMAETeNbCTBOBaTb
0 COXPaHEeHWW TeKYL|eil MOHETapHOi NOMUTUKM B KPAaTKO- U CPeAHECPOYHOI
nepcneKkTuBe, YTo, B CBOK 0YEpefib, MOXET NMPUBECTH K CHUKEHWIO W CTabu-
NU3auuu NPOLEHTHbIX CTaBOK Ha pbiHke US Treasuries. Ha thoHe nonoxu-
TENbHOr0 WAKW HEWTPanbHOro BNMSIHUA PblHKA GA30BbIX AKTMBOB B KPaTKo-
M CpeAHecpPOYHOi NepcneKkTMBE TEHAEHUWM HA PbIHKE PY6MEBbIX AONrOBbIX
o6s3atenbcTB Gynet B Gonbluend Mepe onpeaensTbCs cUTyauuen ¢ pybneson
NUKBUAHOCTLID. B nepuoa BO3HUKHOBEHUSA npo6nem ¢ py6neBod NUKBUAHOC-
TbH0, KOTOPbIE MOXHO 0XMAATb B MapTe — anpeJsie, Mbl He UCKNHOYaeM B NOHMU-
XaTeNbHOW KOPPEKLUK Ha pbIHKe py6neBoro fonra. B 6nuxaniee Bpems MoX-
HO 0XMAATb YBENWUYEHHUE cnpoca Ha pybnesble 6ymary Ha hoHe akTUBU3aLUK
3MUTEHTOB Ha NEPBUYHOM PbIHKE.

HOBOCTW 3MUTEHTOB

CeropHs Ha @b MMBB HayHyTCS TOPri 06ANTraLUMAMM 4-X IMUTEHTOB

®oHpoBas 6upxa MMBE coobwmna o Hayane ¢ 13 despans BTO-
PUYHbIX TOProB B lepeyHe BHECMMUCOYHbIX LIEHHbIX Bymar cnefytoLMi Bbl-
nyckamu obnuraumin: Cesepo-3anagHblii Tenekom-4; Kb ConupgapHocTb-1;
®CK EJC-5; CaxatpaHcHedTeras-1.
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DAIGH

TOP-5 uamenenue uesbi 003
Bbinyck W3meHeHue ueHbl, %

Uctoyunk: MMBB.

TOP-5 uamenenue LeHbl MyHuumnanbHble
Boinyck W3meHeHue LeHbl, %
Ap06n-02 1.48

KOMW 88 06 -0.86

Uctoyunk: MMBB.

TOP-5 uamenenue LeHbl KopnopatmeHble

Bbinyck W3meHeHue LeHbl, %

CuHeprus-1 217
VHI/IKVM<D11OO ..................................
MVIHHeCK01075 ..................................
MeanKomﬁOGQ ..................................
Hl/ITOJ'|02062 ..................................
MapTa(DMH3038 ...............
Bal’OHMaU.I1041 ...............
V|HTe|'paCD2063 ...............

PyccHedTb1 -2.64

Uctoyunk: MMBB.

WA AHARHL|IA @H2EP

TOPTOBbIE NAEW.

® Arpuka [M: Hy o4eHb «BKyCHas» AOXOAHOCTb. 31 HOA6PA
2006r. Ha ®b MMBB Ha4anocb BTOpUYHOE 06palleHne Ae6HTHOrO Bbinycka
OAO «Arpuka lMpoayKTbl MutaHus». [JOX0AHOCTb K 0CDepTe B HACTOSALLEE BPEMS
cocTasnset nopsgka 12,2% rogosbix (ueHa 99,9% ot HomuHana). G y4etom
BbICOKMX TEMMOB pOCTa OU3HECA, Yy4LleHus (DUHAHCOBOr0 COCTOSHMSA U Bbl-
COKOr0 KpeauTHOro Ka4ectsa 3MUTEHTA, Mbl CYMTAEM, 4TO obnurauyun Arpuka
[ BHO HeAoOLEeHeHbl OTHOCUTENbHO LIEHHbIX 6ymar Lpyrux KOMMaHui ms-
conepepa6atbiBatolieil otpacnn. C y4eToM pasHuubl B MacwTabax 6usHeca
W OTCYTCTBMS Y 3MUTEHTA AYAWPOBAHHOW KOHCONMUAUPOBAHHOW OTYETHOCTH,
CnpaBeAnuBbI cnpag obnuraunii Arpuka K obnuraumam nugepa otpacnu —
pynne Yepku3oBo Mbl OLeHMBaeM Ha ypoBHe nopsaka 130—140 6.n. npoTum
TekyLux 275 6.0., 4T0 COOTBETCTBYET foxonHoctu K opepte 10,75-10,85%
rofosbix. [anbHenllee CHUXeHWe NPOLEHTHbIX CTaBOK BO3MOXHO MpW YCIo-
BUU COXPAHEHUS TEKYLLEero YpOBHA (PMHAHCOBOTO COCTOSHWSA, MOATOTOBKM
1 06HapoJ0BaHMS ayAUPOBAHHOM KOHCONUANPOBAHHON OTYETHOCTY, YCMELLIHO-
ro YaCTHOrO pasmeLLeHNs akuuii, 3aniaHNpOBAHHOIO Ha TeKyLW Ui rod. Hawa
peKOMeHaLns — «MoKynaTb».

® B nepBoii nonoBuHE (heBpans 0XMOAETCA Ha4ano BTO-
PUYHOTO OUPXEBOro o6palyeHns e6THOro Bbinycka obnauraumini O3HA-
®uHaHc. ®CDOP 3apeructpuposana 0T4eT 06 WTOrax BbiMyCKa AOKYMEHTap-
HbIX NMPOLEHTHbIX HEKOHBEPTMPYEMbIX 06nuraunii Ha npegbasutens cepun 01
000 «O3HA-®uHaHe» (r. OKTABPLCKNIA), FOCYLAPCTBEHHbIA PErMCTPALMOHHDI
Homep Bbinycka 4-01-36215-R o1 21 Hoa6ps 2006 roaa, pasmeLLeHHbIX nyTem
oTkpbiTon noanucku 11 aHeaps 2007 r. Mo utorn 9 mecaues 2006 r. komna-
HUS JeMOHCTPUPYET NMOYTW ABYKPATHBIA POCT BbIPYHKM (+91% K aHanornyHomy
nepuogy 2005 r.), npu COXpaHeHUN BbICOKMX TeMMOB pocTa (64% n 55% co-
oTBeTcTBeHHO) EBITDA v yuctoin npubbinu, cocrasuslune 16,6% n 10,9% co-
OTBETCTBEHHO. [1pn 3TOM KOMNAHWA COXPAHAET BbICOKNI YPOBEHb aBTOHOMUMU:
[0n9 COOCTBEHHOr0 KanuTana B akTmueax coctasnseT 43%. l1pn 3ToM ypoBeHb
LONITOBO Harpyski OCTaeTCs Ha HU3KOM YPOBHE: OTHOLUEHUE YucTbiil gonr/
BITDA cocTaBnsieT MeHee efuHMLbl. B LENOM MOXHO OTMETUTb, 4TO (DUHAH-
COBble MOKasartenu no utoram 3-ro KBaprana npakTUHeCKW MOMHOCTbH yKna-
[bIBAOTCA B pamkax nporHo3a Ha 2006 rof. Mbl OLeHMBaeM «CnpaBeannByr0»
CTaBKY 3(P(PEKTMBHON [OXOLHOCTU K rOA0BON O(PEPTE HA BTOPUYHOM PbIHKE
Ha ypoBHe nopsaka 10,50-10,75% rogoBbIX. Takum 06pa3om, Mbl nosiaraem,
4TO Ha BTOPMYHOM pbiHKe Gymara MMeeT MoTeHUMan pocta Kak MUHUMYMOM
4o 100,25-100,50% oT HOMUHanNa (MONHbIA TEKCT KPELUTHOrO KOMMEHTapus
CM. Ha caiiTe www.region.ru).

® 3-i1 Bbinyck obauraumin 000 «HOTanp-®uHaHC» B NONHOM
o6beme ObIn pasmelled 19 gekabpa 2006 r. B xofe aykLMoHa CTaBka nepso-
ro KyrnoHHOro foxofa 6blna yctaHoBsieHa amuTeHToM B pasmepe 10,4% rogo-
BbIX, YTO COOTBETCTBYET 3(PEKTUBHON LOXOAHOCTM K [BYXIIETHE! 0chepTe Ha
ypoBHe 10,67% rofosbix. Takum 06pa3om, Npu pasmeLLeHUn Cnpag K «Kpu-
BOW» [oX04HOCTM ob6pawatowmxes obnuraunii OAO «PXX[» (B 0TCYTCTBME
Ha pbIHKe o6nmraumin nuaepa otpacnu — A3ponota Mbl CHUTAEM Lienecoob-
pasHbIM NPOBOANTL CPABHUTENbHbBIA aHANN3 JOXOAHOCTY 06PALLAIOLLNXCA LIEH-
HbIX 6ymar amuteHTa 1 PXKI — KpynHeLlen KOMNaHUM Ha PbIHKE TPaHCMop-
THbIX ycnyr Poccuu) coctasnsn nopagka 387—-390 6.n. B Toxe Bpems, cnpag
06nuUraumnin 2-ro Bbinycka dSMUTEHTA K «KPUBON» LOXOAHOCTM obnuraunii PXKI
B MOMEHT pa3mMeLLeHuns 3-ro BbINycka cOCTaBnsan B cpeHem nopsgka 380-382
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TOP-5 uamenehnue LeHbl EBpoo6nurauumn

Bbinyck
HyTtplHB-07

Homocb-09

W3meHeHue ueHbl, %

0.24
0.20
0.16
0.12

-0.27

-1.02

-100.00

-100.04

-100.26

UcToynuk: Reuters.

TOP-10 o6opoTbl 0P3

0?3 46020

06opor, Tbic. py6.

113773

Uctoyunk: MMBB.

TOP-10 o60poTbl MyHuyunanbHbie

Moc.06n.68

MNpk06n131-2

06opor, Tbic.

35456

pyé.

Uctoyunk: MMBB.

6.n., Takum 06pa3om «npemus» 3a NepBuU4HOE pa3mMeLLieHne 3-ro BbInycka co-
cTaBnsna nopsgka 5—10 6.n. IKCTpanonnpys TeKyLne 3HAYEHUS «KPUBOW»
poxopHoctu PXK[ B ansape 2007 r. (B npenenax 6,7 —6,8% rofosbix) 1 cnpa-
BEANNBOro (6e3 NpemMun 3a «nepBuUYKy») «Cnp3fa» K HeMy HOBOrO BbIMyCcKa
HOTaip-®uHaHE, Mbl OLEHNBAEM, CPABEANNBLIA YPOBEHb AOXOLHOCTU K ABYX-
neTHei odpepTe 3-ro BbIMycKa Mpu Hayane BTOPUYHOro 06palLeHuns B pa3mepe
10,5-10,6% roposblIx, 4to cooTBeTcTByeT LeHe 100,1-100,25% 0T HoMKHana
(MOMHBIN TEKCT KPEAUTHOrO KOMMEHTApPUA CM. Ha CaiiTe Www.region.ru ).

® B KoHue nekabpsa Ha ®b MMBE Havanoch BTOpUYHOE 06pa-
LeHne ae6toTHOro Bbinycka obnuraunin MTIMA-®uHaHe. Ha aykumoHe no pas-
MeLLeHuto, cocTosBluemcs 15 Hosa6ps 2006 r., cTaBka NepBoro KynoHa 6binia
ycTaHoBrieHa B pa3mepe 10,6% rofoBbIX, 4T0 COOTBETCTBOBASIO 3G)(DEKTUBHOIA
JOXOAHOCTN K roanyHoii ocpepte Ha yposHe 10,9% rofoBbix. YKazaHHas CTaBka
BKMNt0Yarna B ce65 NpPemuto 3a nepBrYHOe pasmeLlieHne n NpeMuio 3a Hen3Bec-
THOCTb amuTeHTa. 1o utoru 9 mecsues 2006 r. [pynna AeMOHCTPUPYET BbICO-
Kue Temnbl BbIpydku, EBITDA 1 4ucToi npmbbinug, npu 3TOM Mapka nocnefHux
TaKXXe 0CTAeTCcs Ha BbICOKOM ypoBHe 6onee 28% 1 21% COOTBETCTBEHHO. [1pu
9TOM KOMMAHMS COXPAHSET BbICOKWIA YPOBEHb aBTOHOMUW: 0N COOCTBEHHOIO
KanuTana B aktueax cocrasnsier 58%, a ypoBeHb [J0Ir0BOI HAarpy3ku 0cTaeTcs
Ha H3KOM YpOBHe: oTHoweHne Yuctbin fonr/EBITDA coctasnsiet scero 0,43x.
B 4enom MOXXHO OTMETUTb, 4TO (OMHAHCOBbLIE NOKA3aTesIn No MToram 3-ro Keap-
Tasa NpakTU4eCcKM NOMHOCTLI0 YKNAAbIBAIOTCA B pamMKu nporHo3a Ha 2006 rog,.
Mb! oLeHMBaEM «CrpaBeannBy» CTaBKy a(EKTUBHON LOXOAHOCTU K rofo-
BOI 0CpepTe Ha BTOPUYHOM PbIHKE Ha ypoBHE He Bbiwwe 10,50% rofoBbix. Takum
06pa3om, Mbl MOMAraem, 4T0 Ha BTOPUYHOM PbiHKe Gymara UMeeT NoTeHLMan
pocta kak MuHuUMymom g0 100,25% 0T HOMUHanN (MOJHbIA TEKCT KPEAUTHOMO
KOMMEHTapKA CM. Ha CainTe www.region.ru ).

® Okono aByx mecsLes Hasan Ha ®b MMBB BHe cnmcka Hava-
N0Cb BTOPUYHOE 6rpXKeBoe obpatleHne obnuraunii 0AO «BonraTenekom» 4-ro
BbiNycKa. B HacTosLLee Bpems «CNpaf» AAHHOTO BbiNycka K NpefblayLinM Bbl-
nyckam TOro »Ke 3MUTeHTa cocTaBnsaet nopagka 31-34 6.1. npu conocTaBUMbIX
CPOKax [0 noraweHns/odepTbl. OCHOBHOW MPUYNHOI [AHHON AMCIPONOPLMM
B LleHO06pa3oBaHuy obnuraunii BonraTenekoma sBSeTC BXOXAEHWE 2-T0
11 3-r0 BbIMYCKOB B KOTUPOBASIbHbIV NUCT ypoBHA «Al» ®b MMBB, 4T0 CcyLLecT-
BEHHO PACLUMPSET KPYr NOTEHLUMANbHbIX MHBECTOPOB. G y46TOM BbICOKOI BEPO-
ATHOCTU B KPaTKOCPO4HOIN MEpPCneKTUBE BKNOYEHUS 4-r0 BbiMycka 06nurauii
BonraTenekoma B KOTUPOBaNIbHbIA CNNCOK A1 Mbl OLlEHMBAEM MOTEHLMaNn CHU-
XKEHUs [aHHOro Bbinycka no goxogHoctu Ha 30 6.m. Jo 7,61% rofoBsbIx, 4T0
B HACTOALLMIA MOMEHT COOTBETCTBYET POCTY LieHbl Ha 0,67% 0 101,4% ot Ho-
MUWHanNa; peKOMeHOauna — «MoKynarb».

® 21 pekabps Ha ®b MMBB Hayanucb BTOpWYHbIE TOPrU
no ae6ioTHomy Bbinycky obnuraumii MO3CK. B nepBblit AeHb TOProB CpeaHe-
B3BeLUEHHas LieHa Bbinycka Bbipocna Ao 100,62% 0T HOMUHANA, TeEM He Me-
Hee, Mbl CYMTAeM, 4TO NOTEHLMan pocTa LieHbl obnuraunii He ucyepnat. G yye-
TOM (PUHAHCOBOr0 COCTOSHUSA 3MUTEHTA Mbl OLIEHMBAEM CMpaBeAnnBbIN CNpag
K «kpuson» ®CK E3C B pasmepe 45-50 6.M., 4TO B HACTOSALLNA MOMEHT CO-
OTBETCTBYET YPOBHIO JOXOJHOCTU K MOraleHnto Ae6roTHOro Bbinycka MOJCK
7,77-7,82% roaoBbIx; pekoMeHaaums — «nokynatb». MO3CK aemoHcTpupy-
€T MOJIOXUTENbHYI AUHAMUKY POCTA OCHOBHbIX (DUHAHCOBBIX NOKa3aTesel Ha
(boHe CTabUNbHO BbICOKOW peHTabeNlbHOCTK. 10 uToram AeBsTn MecsLeB Teky-
LLiero roaa BbIpy4ka KomnaHum ysennyunacs Ha 127% wn coctasuna 13368 mnH.
py6. Mapxa EBITDA, HecmMOTpSi Ha CE30HHOE CHIKEHWe, 06YCNOBIIEHHOE Nepe-
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NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA @H2EP

TOP-10 o6opoTe! KopnopaTuBHbie HOCOM 4aCTM PEMOHTHbIX padoT, MPON3OLLEALLNX B NEPBOM KBapTane B CBA3M
C aHOManbHbIMU MOPO3amMi, Ha 60nee Mo3aHNe CPOKM HAXOAMTCH HA YPOBHE
mm 35%. [lonroByto Harpy3Ky KOMMaHWM MOXXHO 0XapakTepu3oBaTb Kak He3Hayu-

DRKTO0 282 267961 TeNbHYI0. AHHyanu3npoBaHHbIi nokasatens 4onr/EBITDA no utoram [essTH

PYCCTAHRA ] 8186 2824%6 MecsLeB cocTasnsn Bcero 0,8X; NPOLEHTHbIE pacxo/bl 48-Mi KpaTHO NOKpbIBa-

KRB0 42865 202085 torcs EBITDA. JononHuTeNnbHbIi npupocT Bbipydkun MOJCK B cneaytoLiem rogy

JRSMPOMIAS ] 8958 235108 3a CYeT Tapuda 3a NOAKMI0YEHNe OLEHNBAETCA B 26 MNpA. pyo., 4TO NpK ycno-

Lanypehnoz 50525 161760 BN COXPaHEHMs MPOTHO3HbIX TEMMOB POCTA MO3BOMAUT KOMMNAHUU YBENNYUTD
UBpOOTKA ] 25768 183928 COBOKYMHbIN NoKa3aTesnb 40 55—60 Map. py6. BKyne ¢ BbICOKUM KPeauTHbIM
JOTROA 08, 288 186377 perTuHrom («AA» no metoauke MK «PEFVIOH») 1 3Ha4UTemNbHbIM 06bEMOM Bbl-
S Ot 202249 9% . fycka Mbl MOXXEM rOBOPUTb O COOTBETCTBMI MEPBOro 06MMIaLMOHHOr0 3aiiMa
JIETROKOMOZ . 191186 19980 MO3JCK Bcem hopmarnbHbIM KpUTEPUAM «MEepBOro» 3LLENOoHA.

BartnkeT-4 52645 111292 ° 8 HOABPS COCTOANOCH pasMelleHne 04epeaHoro (5-ro) Bbl-
Verosni: MVBE. nycka o6nuraumii bawkupun o6bemom 1 mapg. py6ineit. JoxogHOCTb Ha ayKum-

OHe cocTaBuna 7,42% rofoBbIx K noraweHuto 4epes 3 roga. G y4eToM 3KOHO-
MWUYECKOro 1 OUHaHCOBOr0 NoNoXeHus Pecny6nnki, ee BbICOKOr0 KpeauTHOro
peiTuHra (Ha yposHe MoCKOBCKOM 0651acTh) CnpaBefinBblii YPOBEHb [OXO0A-
HOCTM HOBOTO BbINyCKa Ha BTOPMYHOM PbIHKE COCTABJIAET M0 HALLIEMY MHEHUIO
nopsgka 7,0—7,1% rofosblix, 4To cooTBeTcTBYeET LieHe 102,77-103,05.
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Nupekebl TK «Pernon»

Kanutanusauus
(MnH. py6.)

3Hayenue

VHAEKCHI BO3BPATA HA UHBECTULIAN
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 211,56 -0,01 0,50 1,69 4,63 9,47 17,42 1,81 772 341
1|,|y|3ujen0H .......................................... 20042 ............. 001 .............. 034140 ............... 380 .............. 780 ............. 1361139 ............ 195615 .....
20y|3u_|ej'|0H ........................................... 21014009 .............. 061158 ............... i 22 .............. 915 ............. 1703168 ............ 327855 .....
3y|y|3|_|_|er|o|.| ........................................... 21653 ............. 010 .............. 047209 ............... 5871123 ............. 2127 .............. 235 ............ 248 871 .....

Baxku n ©K 195,67 0,04 0,40 1,71 4,50 8,64 15,66 1,80 196 526

JHepreTuka 183,40 -0,09 0,23 1,33 3,65 8,08 14,18 1,39 60 061
MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 192,95 0,06 0,58 1,36 4,52 8,57 15,92 0,46 12 069
®epepanbHble 06aUraLun
003 181,44 -0,17 -0,01 0,79 3,03 6,31 12,44 0,62 697 256

*K 1 aHBaps 2007 roga
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pQFlA@H WA AHARHL|IA @H2EP

Nupekebl TK «Pernon»

06bem Topros

3Hayenue

(MnH. py6.)

LIEHOBBIE UHAEKCbI

KopnopatueHble 1 6aHKOBCKME 06anraumm

06Lyuit 112,79 -0,03 0,08 0,03 -0,01 0,05 -0,53 0,01 6714
1I>IV|3LUBJ10H .......................................... 11811002 .............. 004 .............. 010 ............... 015 .............. 036026 .............. 002 ............... 2045 .....
Zowamenou ........................................... 11041008 .............. 014001 .............. 017 .............. 001053 ............. 003 ............... 2443 .....
SMMSLuenou ........................................... 10412 ............. 002 .............. 001004 ............... 010 ............. 001058 .............. 007 ............... ]

banku n OK 112,02 -0,00 0,06 0,20 0,31 0,37 0,14 0,17 2610

JHepreTuka 112,48 -0,08 -0,03 0,06 0,07 0,59 0,08 0,02 476
MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 109,19 0,01 0,13 -0,13 -0,05 -0,55 -1,69 -0,74 28
®epepanbHble 06aUraLun
003 115,26 -0,13 -0,17 -0,24 -0,20 -0,25 -0,78 -0,42 480

*K 1 aHBaps 2007 roga
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Nnpekebl TK «Pernon»

3HayeHue Iiopauus, net

WHAEKCHI IOXOAHOCTI
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 8,5 2,0 -3,8 -8,3 10,1 -7.4 13,1 -2,4 1,6
1|,|y|3men0H .......................................... 67 .................. 06_26 ............. 198139_191 ................ 46 ............. _119 .................... 25
20y|3u_|ej'|0H ........................................... 82 .................. 37 ............. _136 ............. 324_111_185 .............. 120 ............. _318 .................... 16
3y||/|3|_|_|e]'|0|-| ........................................... 10715_07 .............. 157 ............... _08 ................ 9138 .............. 308 .................... 10

Baxku n ©K 7,6 -1,2 -1.4 -31,2 -1,6 -64,5 -16,4 -24,7 1,5

OHepreTuka 73 33 0,0 -10,2 3,2 -26,9 -25,5 9.2 2,8
MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 8,2 -0,2 -47 49 9,1 55,8 46,9 59,9 2,1

®epepanbHble 06aUrauun
03 6,2 24 47 42 2,2 -11,0 -43 74 43

*K 1 aHBaps 2007 roga
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
A6contot 02 1000 9.70 1.143 02.07.07 0.38 30.06.08 100.35 100.50 100.40 -0.16 9.66

Boctokuem1 800 12.00 2.696 22.11.07 282 0.75 19.11.09 1010 - 99.81 100.00 99.80 -0.16 12.59 - 12.02 1497 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
BTK 1 1000 12.50 1.815 21.12.07 0.82 18.12.09 1039 - 100.00 100.10 100.00 -0.10 12.84 12.50 3000 3000

NHTerpad-2 3000 10.70 2.052 01.12.09 1024 2.45 29.11.11 1750 - 100.51 100.90 100.07 -0.63 10.94 - 10.69 1 50250

14 dpespans 2007 ropa 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
NPKYT-0306 3250 8.74 3472 16.09.10 1311 3.07 103.45 103.94 103.88 -0.02 8.41 2077

Meyen 206 5000 8.40 1.266 16.06.10 1222 2.95 12.06.13 2311 - 101.21 101.29 101.26 -0.03 8.12 - 8.29 1558 60770
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
Meyen TO-1 3000 5.50 0.904 12.06.09 2.19 93.30 93.40 93.40 0.20 8.87 5.88

HOMOC 78 3000 8.25 1.266 18.12.07 311 0.82 16.06.09 854 - 100.33 100.40 100.39 0.02 789 - 8.21 6289 0

14 dpespans 2007 ropa 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
Hoparekc-1 1000 12.00 3.584 26.10.07 0.67 31.10.08 99.85 100.05 99.99 0.12 12.31 12.00 20400

PyccHedhTb1 7000 9.25 1.521 12.12.08 674 1.70 10.12.10 1396 - 90.91 91.99 93.03 -2.64 14.13 - 9.94 5499 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
PycCrana-4 3000 8.25 3.729 03.03.08 0.99 99.80 100.00 100.00 -0.10 8.41 8.25 3136 282496

Tanocto®-1 1000 10.00 4.329 07.09.07 216 0.54 06.03.09 752 - 99.91 100.00 99.90 -0.14 10.42 - 10.01 999 24487
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
TataHepro1 1500 9.65 4.019 13.03.08 1.01 101.97 102.20 101.90 -0.16 9.47

Xaiinenar®1 750 12.75 1.432 - 02.04.08 414 1.06 99.50 100.00 99.56 0.21 - 13.83 12.80 6199 0
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EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
XK® BaHk-2 3000 8.50 2.119 15.05.07 0.25 11.05.10 1183 - 100.01 100.15 100.14 -0.01 7.99 8.48 5744

t0TK-04 06. 5000 10.00 1.529 - 09.12.09 1030 1.62 103.71 103.86 103.84 0.09 - 7.87 9.63 22431 186377

Nroro : 2132260 9149944

[Tozpo6Hee: hitp: //www.region.ru/TradeOperations/DebtMarkel/Indicators/
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WA AHARHL|IA ®H2EP

ﬂ NONTOBOW PbIHOK
pArMEH

WToru Topro MyHMLMNaNbHbIMKU 06AMraLusaMu

Norawenue Liena, % [oxopHoCTb, % 0Gbem caenok,

TbiC. py6.
IMUTEHT O6em, Kynow, % | HKL, %
MJTH. py6. aropauws,
para e K norau. TeKywas | GupxeBoi
AcTpaxaHb1 500 9.50 1.588 1038 101.50  102.00 101.50 -0.50

Ap0651-06 2000 8.50 2.608 19.04.11 1526 2.68 98.95 99.19 99.19 0.04 7.87 8.56 7192 0

Nroro : 313494 216359
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WA AHARHL|IA @H2EP

9 NONTOBOW PbIHOK
pAEfMEH

Wroru Topros rocvnachBeHHblmu o6nurayusamMu

HK.% 2 TloxoaHocTb, % 06bem caenok,
mmmmm SRR

27025 10.190 13.06.2007 0.32 100.20 100.25 100.20 100.20 -0.07 5.46 34070

46020 34.220 06.02.2036 12.51 102.10 102.27 102.10 102.18 -0.18 6.84 113773
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WA AHARHL|IA @H2EP

ﬂ NONTOBOW PbIHOK
pArMEH

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bekcens ¢ norawieHnem yepes:

Amutent

6 mecsues mecsLes

5 5 5 - -

8,40

AbcontoT baHk

t0Taitp -JnsunHr - - - - - - R _
NHOEKC: 100 6,88% 100 7,60% 100 7,99% 100 8,48%
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ONEPALIMK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaleHko (806. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (po6. 570; e-mail: viadimirov@regnm.ri)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
SIHKOBCKNi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)
Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsamoir)

Huknta ®paw (8o6. 137; e-mail: frash@regnm.ru)

Pudpat Netchynnun (po6. 504; e-mail: letfullin@regnm.ru)
Opnosckunit Makcum (106. 534; e-mail: orlovskiy@renm.ru)

ONEPALIUN C BEKCENSAAMU

[Masen lonbiwes (806. 303; email:golyshev@regnm.ru)
Buktopus CkpbinHuk (806. 301; email:vvs@regnm.ru)
Enena LLexypaumHa (006. 463; email:lenash@regnm.ru),
KpuwieHko borgaH (£o6. 580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALIMAMUA

Cepreit TymuHckuin (o6. 433; email:guminskiy@regnm.ru)
[Metp Koctukos (p06. 471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; email:kia@regnm.ru)
HecTepoBa AHHa (806. 549; email:nesterova@regnm.ru)

OPFAHM3ALIUA NPOrPAMM [10/TT0BOI0 ®WMHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTun Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTun Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJIEHUE
Cepreit Manbiwes (8o6. 120; email: smalyshev@regnm.ru)
[anuna LWesblpuH (106. 178; email: she_dv@regnm.ru)

lpynna komnauun «PECVIOH» 06befuHAET OUHAMUYHO Pa3BUBAOLLMECS KOM-
NaHNK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LiEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETOH»),
nenosutapHoi pestenbHoctn (3A0 «[K PETIOH»), noBepuTenbHOro ynpas-
NEHNUS LeHHbIMK Bymaramu, ynpaBfaeHns WHBECTULMOHHbIMI (POHAAMK, Mae-
BbIMW WHBECTULMOHHBIMUA (DOHAAMU W HEroCyHAPCTBEHHLIMU MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOr0 KOHCYfbTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEMIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHoOcTW. [lpodpeccrnoHanu3M COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTENeHb HafeXHOCTH),
XypHana «[leHbru», a TakXKe MHOrQ4MCIIeHHbIMU 0NPOCaMu Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, NpoBOAWUMbIX WHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBoO
3aHumaeT Befywime mMecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHWW K MHTEpecam
Hawmx KnueHtoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTa, CBSXKUTECH C HAMMW.

MHorokananbHbii Tenecox: (495) 777 29 64
dakc: (495) 975 24 48
www.region.ru

CTpaHnubl KomMnaHuu B MHGopmaumoHHoit cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKMIOYUTENBHO MH(OPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXxeHne K 3aKno4eHnto CAenok ¢ komnanuamm rpynnsl «PETVOH». Mbl He npeTeHayem
Ha MOMHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNNeHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOM MHTEpeC B NM06OK Cenke nNpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HAcTOs-
Lwero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a 060N NPSAMON UNK KOCBEHHbII yLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNOb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HACTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymaramu, ynoMiuHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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