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OUHAHCOBBbII U TOBAPHBII PbIHKM

3Havenue

WU3menenune

3a AeHb

3a Hepenw

Dow Jones
PTC

3onoTto, $/0z
Brent, $/brl

12114
1796
642,6

61,9

-1,0%
-0,1%
-3,3%

1,5%

-4,2%
-7,2%
-5,8%

3,1%

J1eHeXHbli PbIHOK

Ocratku Ha k/c, mnpg. py6.
Ocrarkun Ha a/c, mapa. pyé.

Canbfo onepauui, Mapa. pyo.

MIBOR, 1 figHb
MIBOR, 1 Hepens
MIBOR, 1 mecsu,

523,9
71,2
24
5,42%
5,22%
5,63%

29,2
18,8

-0,48%
-0,36%
-0,10%

116,3
2213

0,67%
0,36%
0,15%

BantoTHbIi pbIHOK

RUR/USD
EUR/USD

26,1740
1,3195

0,1%
0,1%

-0,3%
0,5%

PbIHKM KanuTana

UST2YR
UST5YR
UST10YR
UST30YR
LIBOR US 1YR
LIBOR EUR 1YR

4,88%
4,73%
4,74%
4,86%
521%
4,05%

-0,03%
-0,03%
-0,03%
-0,02%
-0,02%
-0,03%

-0,11%
-0,15%
-0,15%
-0,14%
-0,18%
-0,07%

Wnpekebl K <PETVOH»

Regnm OFZ
Regnm Muni
Regn Gorp

115,21
112,30
112,74

0,00
0,00
0,00

-0,08
-0,13
-0,05

BekcenbHble nipekcb MK «PETUOH»

1Mo
3Mo
6Mo
1yr

7,36%
7,54%
7,91%
8,50%

0,01
0,00
0,00
0,00

0,05
0,02
0,02
0,02

Anekcanap Epmak aermak@region.ru
KoHcTaHnTuH Komuccapos komissarov@region.ru

BantoTHbIN PbIHOK

Ha pbiHke Forex napa eBpo/monnap ToproBasnioCh C BbICOKOW BOMATUIBHOCTLIO,
CEerofHa MOXHO 0XWAaTb HEKOTOPOro ocnabneHue Kypca pyons OTHOCUTENb-
HO ponnapa cerofHs. CerofHs MOXHO 0XXuAaTb HEKOTOPOrO CHUKEHUS YPOB-
HA MPOLIEHTHbIX CTaBOK Ha pbiHKe MBK, y4uTbiBas pocT CBOGOAHbIX Py6IeBbIX
0CTaTKOB.

[lonroBoi pbiHOK

B natHuUy Ha pbiHKe py6neBbiX 06nurauuin efvMHO TEHAEHUUN B ABUKEHUM
LieH He Habntoganocb Ha POHe COXpaHeHUs BbICOKUX CTABOK Ha pblHke MBK
W B 0OCTAHOBKe 0O6LLEei HEpBO3HOCTW Ha (HOHOOBbIX pbIHKaX. Kpome TOro,
B NATHWULY COCTOANOCh Pa3MELLeHNe BTOPOro Bbinycka obnurauuii Amyp-
meTanna. B xofe aykuuoHa cTaBka KyrnoHOB Ha BeCb CPOK 06paLLeHms 6blna yc-
TaHoBneHa B pasmepe 9,15% rofoBbIX, YTO COOTBETCTBYET 3P(EKTUBHON [0-
X0AHocTU B paamepe 9,36% rofoBbiX.

HosocTu 3muTeHTOB

Mpennoxexne MUHMUHA 0 CHUKEHWN CTABKM Hanora Ha npuobbiib NOAYepKu-
BAET CUCTEMHbIE PUCKMN LI KPESUTOCNOCOOHOCTU POCCUNCKINX PErMOHANbHBIX
11 MECTHbIX OPraHoB BfacTu, — 3asBuno Standard & Poor’s

Toprosbie ugeu.

® Mokynatb YMINO. CornacHo coo6uieHnto ViHTepdhakca, 4nucTtas npu-
6binb YMTIO no utoram 2006 rofa cocTaBUT OKONO 2 MApA. pPy6., BbIPYYKa —
14,6 mnpa. py6. C y4eTOM pa3meLLleHHOro 06nMUraLoHHOro 3ainmMa nokasaTesib
nonr/EBITDA no utoram 2006 r. Mbl OLeHMBaeM B npegenax 2,5—-2,7x. Mol oue-
HMUBAEM MOTEHLAN CHKEHNS A0X0AHOCTU K odbepTe [0 8,50-8,75%.

® Mokynatb TB3-03. Pe3synbrathl ayKuuoHa N0 PasMeLLeHuio 2-ro
Bbinycka TMX nokasanu 3Ha4uTesbHbIA UHTEPEC NHBECTOPOB K CErMEHTY Baro-
HOCTpOeHUS. C y4eTOM NyyLLero KpeamTHOro kayectsa TB3 1 MeHbLUEro cpoka
o6palleHus, 6ymary SMUTEHTA LO/MKHbI TOProBaTbCA KaK MUHUMYM Ha YPOBHE
o6nuraumin TMX.

® Mokynatb Arpuka MM, 1. CnpasenunBbIn cnpag obnuraumini Arpuka
K obnurauuam nugepa orpacnu — [pynne 4epku3oBo Ha ypOBHE MopsAka
130-140 6.n.

® Mokynatb O03HA-®uHaHe, 1. Mo utorn 9 mecaues 2006 r. komnaHus
LEMOHCTPUPYET NOYTYU [BYKPATHbIA POCT BbIPYYKM, MPU COXPAHEHWUU BbICOKUX
TemnoB pocta EBITDA u M. CnpasepnuBas GOXOLHOCTb K rofoBOi odepTe
npu Hayane BTopuyHoro o6pateHns — 10,50-10,75% rogoBbix, noTeHUnan
pocTa LeHbl Kak MuHumymom go 100,25100,50% oT HOMUHanNa.

® Mokynatb HTalip-®uHanc, 3. CnpasennBbIi YPOBEHb AOXOLHOCTH
K ABYXJIETHel oghepTe Npu Hayane BTopuyHoro obpatieHns — 10,5-10,6% ro-
[0BbIX, 4T0 cooTBetcTeyer LeHe 100,1-100,25% 0T HOMUHANa.

® Mokynatb MTMNA-®unane, 1. Mo utorm 9 mecsues 2006 r. Ipynna
LEMOHCTPUPYET BbICOKME Temnbl BbIpyyku, EBITDA n 4. YposeHb Lonroson
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Harpy3ku HU3KOM ypoBHe: Yuctbiii nonr/EBITDA — 0,43x. CnpaBeanuBas i0-
X0AHOCTb K roposoi odpepte — 10,50% rogosbix, poct ueHsl fo 100,25%
0T HOMUHana.

® Mokynate BonraTenekom, 4. pu BX0XAEHUM B KOTMPOBASbHbIN
cnucok A1 noteHuman cHxeHns goxogHoctn 30 6.M., COOTBETCTBEHHO pocTa
LeHbl Ha 0,67%.

® Mokynats MOJCK, 1. Cnpasennusbiii cnpafg K «kpueoi» OCK E3C
B pasmepe 45-50 6.M., JanbHeillee Cy)XeHue crnp3ja B CBA3N C LONOJTHUTENb-
HbIM npupocTom BbIpy4kn MOJCK (26 mnpa. py6.), 4TO Npu YCNOBNUM COXPaHe-
HUA NPOTHO3HbIX TEMMOB POCTA MO3BOJIUT KOMMAHUN YBENNYNTL COBOKYMHbIN
nokasaresib 4o 55-60 mnpa. py6. Bkyne C BbICOKUM KpeAUTHbIM PEATUHIOM
(«AA» no metoanke K «PETMIOH») n 3Ha4uTenbHbIM 06bEMOM BbINyCKa Mbl
MOXEM FOBOPUTb O COOTBETCTBWK NEPBOr0 o6nuraunoHHoro 3aiima MOJCK
BCEM (DOPMATIbHbIM KPUTEPUAM «TIEPBOr0» 3LLUENOHA.

® lNokynatb bawkuputo, 5. CnpaBennBbI YPOBEHb LOXOAHOCTU —
nopsgka 7,0-7,1% rogosbIx, 4To cooTBeTcTBYET LieHe 102,77-103,05.
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Ocratku Ha K/c u g/c, Mnpa. py6.
WcTounuk: bank Poccum, MK «PEMOH».
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WcTounuk: bank Poccum, MK «PEMOH».

— EUR/USD = RURMSD TOM

136 e
134
132
130
128
126
124
122
120
118

ot 6 aal?

EURAISD

Bantotbl.
WcTounuk: Reuters, MK «PEMOH».

WA AHARHL|IA @H2EP

BANHOTHBIA U AEHE)XXHBIA PbIHOK

B natHuuy odhuumanbHbI Kype fonnapa Bbipoc Ha 3,74 KOmeliku, COCTaBuB
26,1740 py6./monnap. Ha Toprax ¢ pacyeramu «3aBTpa» Kypc Aosnapa Bbipoc
Ha 5,91 koneiku. CymmapHbIi 06bem BUPXKEBbIX TOPTrOB N0 aMEPUKAHCKON Ba-
noTe coctaBun nopsaka $5,034 mnpa. Ha pbiHke Forex Toprit no nape eepo/
J0nnap NpoXOAMNN ¢ BbICOKOW BONATUIbHOCTLHO: MOC/E JOCTUXKEHUS K KOHLY
TOProB B MATHULLY JTOKanbHbIX MaKCUMyMOB — 4yTb Bbille $1,32, Ha asuatc-
KUX TOPrax Kypc eBpo CHuKancs 1o ypoBHs nopsaka $1,312. K Hayany Topros
Ha POCCUIACKOM BanOTHOM PbIHKE eBPO BbIPOC 10 YPOBHS nopsiaka $1,317.

Ha pbinke MBK cutyaums ocTaeTcs HanpskeHHOM, 4T0 CONpOBOXAa-
N0Cb NOBbILLIEHNEM MPOLEHTHbIX cTaBoK. OgHoAHeBHbIN MIACR no utoram Top-
roBoil ceccum coctasun 6,17% romosbix npoTuB 4,86% rofoBbIX HaKaHyHe.

CerofiHsi CymMmapHble 0CTaTKi HA KOPPECMOHAEHTCKUX 1 AEMnO3UTHBIX
cyetax B banke Poccuu Bbipocnu, cOCTaBuB 0KoSo 594 mnpp. py6., npu 3TOM
canbo onepauuii Kom6aHKoOB 1 baHka Poccumn CroXunocb nonoXuTenbHbIM,
coctasus +24,01 mnpa. pyérneii. Ha poiHke MBK Ha 0TKpbITE TOProB CTaBKM
Mo OHOAHEBHbIM KPEAMTAM HECKOJIbKO CHU3WUITUCH, HO MO-NIPEXHEMY COXPaHs-
tOTCS HA OTHOCKTEJSIbHO BbICOKOM YpOoBHe nopsanka 5,0—5,5% rogosbix. B Teve-
HUE HA Mbl HE UCKMOYAeM BO3MOXHOCTU X CHKEHUS HA (DOHE MOBbILLEHNA
py6neBoi NUKBUAHOCTW. Ha BalIOTHOM PbIHKE MOXHO 0XWOATb HE3HAYUTENb-
HOro ocnabneHus Kypca pybns OTHOCUTENbHO Joffiapa, y4uTbiBas nafeHue
€BPO OTHOCUTENbBHO [0N1apa Ha MeXAYHAPOLHbIX PbIHKAX.

PbIHOK BAJIOTHbIX W PYBJIEBbIX OBJIUTALIMIA

?B NATHULY Ha PbiHKe PyO6NeBbIX 06nMraunii efuHoi TeHAEHUNN B LBUKEHUN
LleH He Habnaanocb Ha (OHe COXPaHeHMs BbICOKUX CTaBOK Ha pbiHke MBK
1 B 06CTAaHOBKE 06LLei HEPBO3HOCTM HAa (HOHLOBbLIX pbliHKax. Kpome Toro,
B NATHULY COCTOANOCH Pa3MeLLeHe BTOPOro Bbinycka 06nuraynii AMypmeTanna.
B xome aykunoHa CTaBKa KyrnoHOB Ha BeCb CPOK 06palleHns 6bina yCTaHOoBIIe-
Ha B pasmepe 9,15% rogoBsbIX, 4TO COOTBETCTBYET 3P EKTUBHON AOXOLHOCTM
B paamepe 9,36% rofoBbiX.

CymMmapHbIii 060pOT 6UPXKEBbLIX BTOPUYHLIX TOPrOB N0 KOPMNOPATUB-
HbIM 065IMraunsamM BbIPOC MO CPABHEHWIO C NPEAbIAYLIMM TOPrOBbIM AHEM, CO-
CTaBuB Ha 0CHoBHOW ceccun OB MMBB nopsgka 1,93 mapg. py6., 8 PMC —
0Kono 6,57 mnpa. py6. Mpu aTom Ha [OM0 NOAeLLeBeBLLUX 6yMar NPULLIOCh
0K0Jo 56%. Hanbosblune 060p0Thl HabNAaNNUChL No obnurauusm: JIyKoun-
4 (okono 95,83 mnH. py6., -0,14 n.n.), HOMOC-6 (okono 89,5 mnH. pyé6.,
-0,02 n.n.), PyccHedptb-1 (0kono 85,8 maH. py6., -1,41 n.n.), HOMOC-7 (okono
85,3 MnH. py6., 0,0 n.n.).

Ha pbIHKe MyHULMNANbHbIX 06IMraLnin CyMMapHbIi 61pXxeBoil 060poT
BbIPOC OTHOCWTENbHO MpefblAyLLero TOProBoro AHs, coctasus nopsgka 405
MAH. py6. Ha ocHoBHOM ceccun ®b MMBB u okono 2,133 mnpa. py6. B PIIC.
Ha fono nofellesesLUnx 06urauui NpuLLnoch OoKomno 52%. Hawbonbluve
060poThl HabNfanucs no obnurayuam: Moc.o6nactb-3 (0kono 51 miH. pyo.,
-0,19 n.n.), KpacHospck. kpait-3 (okono 35 mnH. py6., +0,09 n.n.), Moc. 06-
nacte-6 (okono 32,9 mnH. py6., +0,08 n.n.), Caxa (Akytus) (okono 32,65
MIH.py6., +0,02 n.n.).

Ha poiHke US Treasuries Npoaomkaetcs LEHOBOE panniu, 06yc-
NOBMEHHOE 60MbLIMM CNPOCOM Ha «6e30MacHble» aKTUBbI HA (DOHE NajeHus
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Kpuneas goxoaHocti US Treasuries.
McTo4Huk: Reuters.

WA AHARHL|IA @H2EP

(hoHAoBOr0O pbiHKA. AOX0AHOCTb 10-u 1 30-M NeTHUX 06nMraunini CHU3NUNACh
1 1o uToram TOpProeoro AHa cocrasunu 4,45 n 4,59% rofoBbiX COOTBETCTBEH-
HO. JoxogHocTb 30-1 NneTHKUX eBpoobnurauun PO He n3MeHWUnach U cocTasns-
na nopsaka 5,64-5,65% rogoBbIx.

BoicTynnenne rnasbl ®PC b. bepHaHke cTano cBoeo6pasHbiM noA-
TBEpXAeHnem ob6ocHoBaHHOCTH pewenusi ®PC CLLUA o coxpaHeHuM y4eTHO#
CTaBKM Ha Tekywlem ypoBHe. B 4acTHocTH, rnaBa ®PC OTMETUN CHUXEHWe
MH(DNALMOHHOTO AABNEHUSA, YTO C ONTMMMU3MOM ObIIO BOCMPUHATO YYaCTHU-
Kamu (DMHAHCOBbLIX PbIHKOB. Takas OLUEHKa cuUTyauuu MOXET CBUAETENbCTBO-
BaTb 0 COXPaHEHWUW TeKyLed MOHETapPHO NONUTUKMA B KPATKO- U CPeJHEecpou-
HOI NepcnekTMBe U HEe UCKNIOYAeT BO3MOXHOCTH CHUXEHWS! YYETHOW CTaBKMW.
HeraTtuBHble faHHbIE N0 NPOMbILINIEHHBIM 3aKa3aM MOTYT CNYXUTb NOATBEPX-
AeHueM faHHoii runotessbl. TpaguLMOHHOE AN HaYana Mecsaua CHUXEHUe cTa-
BOK Ha pbiHKe MBK v pacTywuii pa3pbis MeXay eBpoobnuraumsmu u 6a3oBbl-
MM aKTMBamu GYAET nogaepxuBarolum hakTopom ANg POCCUACKOrO PbIHKA.

HOBOCTW 3MUTEHTOB

Mpeanoxexue MUH(DMHA O CHWXEHUM CTABKM Hanora Ha Npu6LIIL NOAYEepPKU-
BAET CUCTEMHbIE PUCKN AN KPeAUTOCNOCO6HOCTH POCCUACKUX PErNOHANbHbIX
¥ MECTHbIX OpraHoB BnacTu, — 3assuno Standard&Poor’s.

2 maprta 2007 r. Standard&Poor’s 3asBuno 0 TOM, Y4TO HeAaBHee
npennoxenne MuHuCTepCcTBa (PUHAHCOB O CHUDKEHWUM CTaBKW Harnora Ha npu-
Oblib OpraHusaunii He NpUBELET K HEMEANEHHbIM PEATUHrOBbIM [eACTBUAM
B OTHOLUEHWW POCCUIACKUX PEruoHanbHbIX U MECTHbIX OPraHoB BACTK
(PMOB). Tem He MeHee 3TO MPeAN0OXeHUe MOAYEPKNBABT, YTO CUCTEMHbI
PUCK MO-MPEXHEMY ABJIAETCS IMaABHbIM CLEPXNBAKLLMM (DAKTOPOM PENTUHTOB
poccuiicknx MOB.

«3JT0 NPeANoXeHMe, ecv OHo 6yaeT peann3oBaHo, NPUBEAET K Aanb-
HeiLlemy nepepacnpeseNieHnto HanoroBbIX NOCTYNEHNIA B NOMb3y denepanb-
HOrO GIOMKETa 32 CYET PeruoHasbHbIX 6104ETOB, — rOBOPUTCS B NMPECC-pe-
nu3e Standard&Poor’s . — Mbl 6ygem XaaTb NPOSCHEHNUS CUTYALMYU C AAHHBIM
NPeLJIOKEHNEM U ero peanusauuen, npexnae 4em npeanpumemM Kakue-nm6o
PENTUHIOBbIE LeiCTBUA».

Poccuiickne PMOB umetoT cnabbiil KOHTPOMb Hag A0OX0LAMM, MPUYEM
Jons «rnbkux» JOXOAO0B B 06LlemM 06beme [0X0A0B Yy 60nbwmHcTBa PMOB,
nvetowmx peituHrn Standard&Poor’s, coctasnsier meHee 20%. [Npu aTOM
NbBUHYIO O/ JOX0J0B KOHTPONMPYET LeHTPansHOe NpaBuTeNibCTBO, KOTOPOe
pacrnpefenser TpaHCMepTbl U YCTaHABNNBAET HANOrOBY0 6asy U CTaBKW MO Ha-
160mee BXHbIM Hanoram.

TOPrOBbIE NAEN

® Mokynatb YMINO. CornacHo coo6uieHnto ViHTepdhakca, 4nucTtas npu-
6binb YMMO no utoram 2006 rofa coCTaBUT 0KOMO 2 MIIPA. py6., BbIPyYKa —
14,6 mnpa. py6. C y4eTOM pa3meLLleHHOro 06nMUraLoHHOro 3ainmMa nokasaTesb
nonr/EBITDA no utoram 2006 r. Mbl OLeHMBaeM B npegenax 2,5-2,7x. Mol oue-
HMBAEM MOTEHLAN CHKEHNS A0X0AHOCTU K odoepTe [0 8,50-8,75%.

® TB3: pNoroHsem MaTepuHCKY0 KomnaHui. 15 (pespans Ha Ob
MMBBE cocTosnock pa3melleHne 2-ro Bbinycka TpaHcmaluxonguHra. CTaBka
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TOP-5 namenenue uexbl 003

Bbinyck
03 25059

0d3 25058

W3meHeHue uekbl, %

Uctoynnk: MMBB.

TOP-5 uamenenue ueHbl MyHuumnanbHble

Boinyck
Mapnitdn 5

Mrop42-06

W3meHeHue LeHbl, %

0.35

0.18

017

0.16
-0.36
-0.39
-0.39
-0.40
-0.89

Uctoyunk: MMBB.

TOP-5 nuamenenue LeHbl KopnopatmeHble

Bbinyck
CTWHdunH-01

HmxenlHB2

W3meHeHue LeHbl, %

212

2.00

1.00

0.90
-0.59
-0.64
-1.05
-1.41
-4.95

Uctoyunk: MMBB.

MepBOro KynoHa B pesynbrate ayKLuoHa coxunach Ha ypoBHe 8,6% rofoBblXx,
4TO COOTBETCTBYET LOXOLHOCTU K 0pepTe Ha ypoBHE 8,79%. HyXXHO 3ameTuTts,
410 pasmelleHne TMX-2 npoLuio JOCTATOYHO YCNeLHo: 06beM Crnpoca npesbl-
cunt 06beM BbiMycKa NPaKTUHECKW BLBOE, ayKLMUOHHAA LOXOAHOCTb OKasanach
Ha 20—45 6.N. HUXE, KaK 0XXMAHW OPraHn3aTopoB, Tak U KOHCEHCYC-OLEHKN
Y4aCTHUKOB pblHKA. B CBA3M C 3TUM, Mbl PEKOMEHLYeM UHBECTOpaM 06paTuTh
BHIUMaHMe Ha Oymary fo4kn TMX-TB3, Toprytowwmecs B HaCTOSALMA MOMEHT
Ha ypoBHe 9,0% rofoBbIx Npu MeHbLuen gopauun (1,28 net). C y4etom nyiie-
ro KpeanuTHOro kavectsa TB3 1 MeHbLLEro cpoka o6palleHns, bymarun dSMUTeH-
Ta BOMKHbI TOProBaThCA Kak MUHUMYM Ha ypoBHe o6nurauuii TMX; pekomeH-
Jauus «1oKynarb».

® Arpuka MI: Hy o0yYeHb «BKyCHas» AOXOQHOCTb. 31 HOAGpA
2006 r. Ha ®b5 MMBB Hayanocb BTOpU4HOE 06paLleHue [e60THOro Bbinycka
OAO «Arpuka lMpoayKTbl MutaHus». [JOX0AHOCTb K 0CDepTe B HACTOSALLEE BPEMS
cocTasnset nopsgka 12,2% rogosbix (ueHa 99,9% ot HomuHana). G y4etom
BbICOKMX TEMMOB pOCTa OU3HECA, Yy4LlleHus (PUHAHCOBOr0 COCTOSHWSA U Bbl-
COKOr0 KpeauTHOro Ka4ectsa 3MUTEHTA, Mbl CYMTAeM, 4TO obnurauyun Arpuka
[ ABHO HeAoOLEeHeHbl OTHOCUTENbHO LIEHHbIX Bymar Lpyrux KOMMaHuin ms-
conepepa6atbiBatolieil otpacnn. C y4eToM pasHuubl B MacwTabax 6usHeca
W OTCYTCTBMS Y 3MUTEHTA AYAWPOBAHHOW KOHCONMMAUPOBAHHOW OTYETHOCTH,
CnpaseAnuBbI cnpag obnuraunii Arpuka K obnuraumam nugepa otpacnu —
pynne Yepkn30B0 Mbl OLeHMBaeEM Ha ypoBHe nopsaka 130—-140 6.m. npoTum
TekyLux 275 6.n., 4T0 COOTBETCTBYET foxonHoctu K opepte 10,75-10,85%
rofosbix. [anbHeillee CHUXeHWe NPOLEHTHbIX CTABOK BO3MOXHO MpW YCIo-
BUU COXPAHEHUS TEKYLLEero YpPOBHA (PMHAHCOBOTO COCTOSIHWSA, MOATOTOBKM
1 06HapoJ0BaHMS ayAUPOBAHHOW KOHCONUANPOBAHHON OTYETHOCTY, YCMELLIHO-
ro YaCTHOrO pasmeLLeHNs akuuia, 3aniaHNpOBAHHOIO Ha TeKyLW Ui rod. Hawa
peKOMeHaLNs — «MoKynaTb».

® B nepBoit NonosuHe heBpans 0XX1AAETCH Ha4ano BTOPUYHOro 6up-
)KEBOro obpatleHns fe6toTHoro Bbinycka obnuraumini 03HA-®unaHc. GCOP
3aperucTpupoBasna 0T4eT 06 UTOrax BbINycKa JOKYMEHTAPHbIX MPOLEHTHbIX He-
KOHBEPTUPYeMbIx 06n1raumii Ha npeabssutens cepum 01 000 «03HA-OuHaHC»
(r. OKTABPLCKMIA), TOCYAAPCTBEHHbLIA PErnCcTPALMOHHBIA HOMEp BbIMyCKa
4-01-36215-R o1 21 HoA6ps 2006 rofa, pasMeLLeHHbIX NyTeM OTKPbLITON Noj-
nuckn 11 aHeaps 2007 r. Mo utorn 9 mecsaues 2006 r. KOMNaHUA LeMOHCTPUPY-
€T MOYTM BYKPATHbIA POCT BbIPYHKM (+91% K aHanoruynomy nepuofy 2005 r.),
Npu COXPaHeHWUU BbICOKMX TEMMOB pocTa (64% 1 55% cooTBeTCTBEHHO) EBITDA
1 4UCTOl Npubsinu, coctasusLine 16,6% n 10,9% cooTBeTCTBEHHO. [pu 3TOM
KOMMaHWS COXPAHSET BbICOKNI YDOBEHb aBTOHOMMN: 107151 COOCTBEHHOIO Kanu-
Tana B akTmeax cocrasnser 43%. [1pn 3TOM ypOBEHb JONTOBOI HArpy3Ku 0CTa-
€TCA Ha HU3KOM YpOBHe: oTHoWeHne YucTblii gonr/EBITDA coctaBnsieT meHee
eflMHMLbL. B LLeNnomM MOXXHO OTMETUTb, 4TO (DUHAHCOBBIE NMOKA3aTeNy No UToram
3-ro KBapTana npakTu4eckn NoHOCTbIO YKNAAbIBAKOTCA B paMKax NMpOrHo3a Ha
2006 rog. Mbl oueHMBaeM «CrnpaBeannByr» CTaBKy 3(h(EKTUBHONM JOXO4HOC-
TV K TOA0BOM 0(pepTe Ha BTOPUYHOM PbIHKE HA ypoBHe nopsaaka 10,50-10,75%
rofosbix. Takum 06pa3omM, Mbl Nonaraem, 410 Ha BTOPUYHOM pPbiHKe Gymara
MMeeT noTeHuuan pocra kak muHumymom o 100,25-100,50% ot HomuHana
(MOMHBIN TEKCT KPEAUTHOrO KOMMEHTapUS CM. Ha CaiTe Www.region.ru).

® 3-i1 Bbinyck obnuraynit 000 «H0Talip-OuHaHe» B NONHOM 06beme
6bi pasmvetted 19 gekabps 2006 r. B xofe aykuuoHa CTaBka nepeBoro KyrnoH-
HOro foxofa 6bina ycTaHoBNeHa aMuTeHTOM B pasmepe 10,4% rofoBbIX, 4TO
COOTBETCTBYET 9(NEKTUBHON [OXOAHOCTM K [BYXNETHe odepTe Ha YpOBHE
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TOP-5 u3menenue ueHbl EBpooGnurauny 10,67% roaosbIx. TakuM 06pa3om, Npu PasMeLLeHi CNpaj K <KpUBOit» [0-
xofHocTn obpaatowmxes obnurauni 0AO «PXX[» (B OTCYTCTBME HA PbiH-
Jocomorb-09 ] 000 Ke o6nuraunit iuaepa otpacam — A3podroTa Mbl CYUTAaeM Lenecoo6pasHbiM
(Guorema-08 ] 000 MPOBOAUTL CPABHUTESbHBIA aHANU3 [JOXOAHOCTU 06PALLAIOLINXCS LEHHBIX BY-
Apoca-d ] 000 mar amuTeHta 1 PXK[l — KpynHeilieii KOMNaHUM Ha PblHKE TPAHCMOPTHbIX
Apoca-08 ] 000 yenyr Poccuu) cocTasnsn nopsgka 387—-390 6.n. B Toxe Bpems, cnpaj 06-
erosaz08 ] 000 nUraunin 2-ro BbiMycka 3MUTEHTA K «KPUBOIl» [OXOAHOCTU o6auraunin PXK[
(AcomoTB-09 000 B MOMEHT Pa3MeLLeHMs 3-ro BbiMyCKa COCTABAAN B CPEAHEM nopsaka 380—382
LweTema08 000 6.1., TaKUM 06Pa30M «MpeMus» 3a NePBIUYHOE PasMeLLieHne 3-ro BbInycka co-
ik 000 cTasnsana nopagka 5-10 6.n. JKCTPanonupys TekyLume 3HaYEHNs <KpUBOW»
IROG08 e 000 foxoaHocTv PXK[ B susape 2007 r. (B npepenax 6,7—6,8% rofosbix) U cnpa-
AsT0825-08 0.00 BeANMBOro (6e3 MpemMun 3a «NepBuyKy») «Cnpafa» K HeMy HOBOTO BbiMycka
Verossur: Reuters. HOTaiip-OuHaHC, Mbl OLEHIBAEM, CMPABEANMBbIA YPOBEHb AOXOAHOCTN K ABYX-

neTHel ochepTe 3-ro BbINyCcKa NpW Ha4ane BTOPUYHOrO 06paLleHus B pasmepe
10,5-10,6% ropoB.bix, 4To cooTBeTcTByeT LeHe 100,1-100,25% 0T HoMKHana

TOP-10 060poTs1 003 (MOMHbIi TEKCT KPeAUTHOTO KOMMEHTApKa CM. Ha caiiTe www.region.ru ).

® B koHue fekabps Ha ®b5 MMBE Havanoch BTOpU4HOE 06palleHue

| Mwes | [e61oTHOro Bbinycka o6nuraunii MTMA-OuHaHC. Ha aykLnoHe no pasmeLleHuto,
OO3A6020 sz coctossLuemcs 15 Hoa6ps 2006 r., CTaBka NepBOro KynoHa 6bina ycTaHoBMeHa
0SB0 108850 B pasmepe 10,6% rofoBbIX, YTO COOTBETCTBOBANO 3()(EKTUBHOIN AOXOAHOCTH
D08 AB019 06140 K rogn4Hoil odbepte Ha yposHe 10,9% rofoBsbix. YKasaHHas CTaBka BKIHOYa-
OOBA6018 101959 na B ce6s NPemMIto 3a NepBUYHOE PA3MELLEHNE U MPEMUIO 33 HEW3BECTHOCTb
OB A602T ] 59670 smutenTa. Mo utorn 9 mecsaues 2006 r. [pynna [EMOHCTPUPYET BbICOKME TeM-
OB AB00T ] 53509 Mbl BbIPy4KM, EBITDA 1 4ncTol npubbinu, Npu 3TOM Mapxka NoCHeaHNX TaKxKe
B8 25059 22988 0CTaeTcs Ha BbICOKOM YpoBHE 6onee 28% 1 21% COOTBETCTBEHHO. Mpnt 3TOM
OO3A6003 10698 KOMMaHWUS COXPAHSET BbICOKIA YPOBEHb aBTOHOMWW: [ONS COBCTBEHHOrO Ka-
00820020 T nUTana B aKTMBax COCTaBNAeT 58%, a ypoBEHb AOMrOBOI HAarpysKi 0CTaeTcs
0®3 46002 9309 Ha HU3KOM YpOBHE: OTHOLLeHMe YucTblit Jonr/EBITDA cocTasnser scero 0,43x.
Verodumc: MVIBE. B L1en1oM MOXHO OTMETUTb, 4TO (PUHAHCOBbIE NOKA3aTeNu No UToram 3-ro KBap-

Tasna NpakTU4eCcKM NONMHOCTLH YKNAAbIBAIOTCA B pamMKu nporHo3a Ha 2006 rog,.
MbI OLeHMBaeM «CnpasefJinByt0» CTaBKy 3(PMEKTUBHON JOXOLHOCTW K rOf0-

TOP-10 060poTh! MyHuuMnanbHble BOI1 0chepTe Ha BTOPMYHOM PbIHKE Ha YpOBHE He Bbilue 10,50% rogosbIx. Takum
OGopoT, TIC. pyd: 06pa3om, Mbl MonaragM, 4T0 Ha BTOPUYHOM PbIHKE Gymara UMeeT noTeHuman
| s | Pcn_ | pocta kak MuHuMymom A0 100,25% 0T HOMUHanN (MOJHbIA TEKCT KPEAUTHOMO

Moc.obnbs a8l 562950 KOMMEHTapus CM. Ha CaiiTe WWW.region.ru ).
Mrop3s-06 . 28162 448778 ® Okono [Byx Mecsues Hasag Ha ®b MMBE BHe crnncka Havanoch
MIOpAT-06 . o1 139815 BTOPUYHOE G1pXKeBoe obpaLeHne obnuraunii OAO «BonraTenekom» 4-ro Bbl-
Moc06n58 e 124983 nycka. B HacTosiLLee Bpems «Cnpaa» AaHHOTO BbIMyCKa K NpeablayLLM Bbinyc-
06108 e, L 123875 Kam TOr0 e 3MUTeHTa CocTaBnser nopsaka 31-34 6.n. npu cONOCTaBUMbIX
Moc06n38 1005 68407 cpokax [0 noratuenusi/ocpepTbl. OCHOBHOI NPUYMHOI AAHHOI ANCAPONOPLMN
Jwneuk06m4 e, 22 9035 B LEH006pa3oBaHu obnurauvii BonraTenekoma SIBNSETCA BXOXOEHWE 2-T0
s o AL A 2658 . 40910 1 3-r0 BbIMYCKOB B KOTUPOBAbHbIN NNCT ypoBHS «A1» ®B MMBB, 4T0 cyLiecT-
TBep00n 05 ) a0 6arst BEHHO PACLLMPSET KPYr NOTEHLMANbHBIX NHBECTOPOB. C y4ETOM BbICOKOIl BEPO-
Mrop47-06 213 62288 ATHOCTI B KPaTKOCPOYHOWM NEPCMEKTUBE BKMIOYEHNS 4-r0 BbiNyckKa 06nmMraLuii
Verossure: MMBE. BonraTenekoma B KOTMPOBasbHbIA CMCOK A1 Mbl OLiEHUBAEM MOTEHLMAN CHU-

XKEHUs [aHHOro Bbinycka no goxogHoctu Ha 30 6.m. Jo 7,61% rofoBsbIx, 4T0
B HACTOALLMIA MOMEHT COOTBETCTBYET POCTY LieHbl Ha 0,67% 0 101,4% ot Ho-
MUWHanNa; PeKOMeHOauna — «MoKynarb».

® 21 pekabps Ha ®b5 MMBB Hadanuch BTOpUYHbIE TOPrK Mo Le6toT-
Homy BbInycky o6nuraumit MO3CK. B nepBbiii ieHb TOProB CpejHEB3BELLEHHAS
LieHa Bbinycka Bbipocna o 100,62% 0T HOMUHANA, TEM He MEeHee, Mbl CHMTa-
eM, 4TO MOTeHLMan pocTa LieHbl o6nurauun He ucyepnad. G y4eTom rUHaHco-
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TOP-10 060poTs! KopnopatugHbie BOrO COCTOSHMS AMUTEHTA Mbl OLEHUBAEM CPAaBEANMBbIA CMIP3A K «KpUBOii»

®CK E3C B pasmepe 45-50 6.M., 4TO B HACTOSLLMIA MOMEHT COOTBETCTBYET

| s | Pcn_ | YPOBHIO [JOXOAHOCTU K moralueHunto fe6totHoro Boinycka MO3CK 7,77 -7,82%
PKB0800n . 252 839078 rOf0BbIX; PeKOMeHgauns — «nokynartb». MOJCK [eMOHCTPUpYET Monoxu-
JASTIPOMAS 56686 rassa TENbHYI0 JMHAMUKY POCTA OCHOBHBIX (DUHAHCOBBLIX MOKA3aTeneil Ha (hoHe
JWKOURAOBN ) 9826 . 524663 CTabUNbHO BbICOKON PeHTabenbHOCTI. Mo UToram [eBATM MECALEB TeKyLero
umpoOTKt 63601 335443 rofa BbIpy4Ka KOMNaHuu ysenuyunacs Ha 127% u coctasuna 13368 MnH. py6.
OCKESC05 037 338873 Mapxa EBITDA, HECMOTPS Ha CE30HHOE CHIDKEHWE, 0BYCNOBIEHHOE MepeHo-
Kapye® 01 . o 262635 COM YaCTW PEMOHTHbIX paboT, MPOU3OLLEALIMX B NEPBOM KBapTane B CBSA3W
CRATHDTT ] A 507850 C aHOMasbHbIMW MOPO3amMi, Ha 60nee Mo3aHUe CPOKN HAXOAMTCH Ha YPOBHE
SeHNT 300N 32080 210619 35%. [IONroByto Harpy3ky KOMNaHunm MOXHO OXapakTeph3oBaTh Kak He3Ha4u-
JHKOMTanaZ |, 29481 164498 TeNbHY10. AHHyanu3npoBaHHbIi nokasatens 4onr/EBITDA no utoram [essTH
PKA-0706n 15863 143209 MecsLeB COCTaBNAN Bcero 0,8X; NPOLEHTHbIE PacXo/bl 48-Mi KpaTHO NOKpPbIBa-
Verodumc MVIBE. toTcs EBITDA. [lononHUTeNbHbIA NpupocT Bbipyykn MOJCK B cnedytoLiem roay

3a cYeT Tapuda 3a NoLKI0YeHNe OLieHNBAETCA B 26 Mapg. py6., YTO npu ycro-
BUU COXPAHEHUS MPOrHO3HbIX TEMMOB POCTA MO3BOMUT KOMMAHUU YBENNYNT
COBOKYMHbIA Nnokasatens [0 55-60 mnpa. py6. Bkyne ¢ BbICOKUM KPeAUTHbLIM
perituHrom («AA» no metoanke K «PETIOH») 1 3Ha4UTeNbHBIM 06LEMOM BbI-
nycka Mbl MOXEM rOBOPUTb O COOTBETCTBWW MEPBOro 067MraLMoHHOro 3anma
MO3CK Bcem thopmanbHbIM KpUTEPUAM «MePBOro» 3LIESIOHa.

® 8 HOA6PA COCTOANOCH pa3MeLLeHWe 04epefHOro (5-ro) Bbinycka
obnuraumini bawknpun obbemom 1 mMnpA. py6nei. [JOXOZHOCTb HA ayKUMOHEe
cocTasmna 7,42% rofosbIx K noraweHuo yepes 3 roga. G y4eTom 3KOHOMUYEC-
KOro 1 (PUHAHCOBOr0 NONOXKEHUs Pecrny6nuku, ee BbICOKOTO KPeaUTHOrO pei-
TuHra (Ha yposHe MoCKOBCKOI 0651acTi) CNpaBennBbIi YPOBEHb JOXOLHOCTY
HOBOTO BbIMyCKa HAa BTOPUYHOM PbIHKE COCTABJIAET MO HALLEMY MHEHUIO NOPAA-
ka 7,0-7,1% rogoBbix, 4T0 cOOTBETCTBYET LieHe 102,77-103,05.

5 mapta 2007 roga 7



NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA @H2EP

Nupekebl TK «Pernon»

Kanutanusauus
(MnH. py6.)

3Hayenue

VHAEKCHI BO3BPATA HA UHBECTULIAN
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 212,28 0,00 0,26 1,51 4,50 8,67 17,45 2,53 805 445
1|,|V|3|_L|e]‘|oH .......................................... 20094 ............. 000 .............. 008105 ............... 356 .............. 662 ............. 1380191 ............ 214932 .....
20M3wen0H ........................................... 21073 ............. 000 .............. 025154 ............... ; 15 .............. 827 ............. 1685 .............. 227 ............ 333294 .....
3y||/|3|_|_|e]'|0|-| ........................................... 21758 ............. 000 .............. 043180 ............... 5781094 ............. 2142 .............. 340 ............ 257219 .....

baHkn n OK 196,50 0,00 0,27 1,47 441 8,03 15,86 2,63 197 183

JHepreTuka 183,74 0,00 0,00 0,76 3,58 6,78 13,98 1,73 64 033

MyHuumMnanbHble 06nurawum

061Lmit 203,31 0,00 0,12 1,19 3,70 7,45 14,49 1,46 223622
Mocxsa ................................................. 18688 ............. 000 .............. 015124 ............... 323 .............. 672 ............. 122715191126 .....
Cyﬁ(beﬂepaﬂbele ..................................... 23247 ............. 000 .............. 0071 17 ............... 4 23 .............. 857 ............. 17321 53 ............ 120104 .....
l\/lyHVILWII'IaﬂbeIeoGp ................................. 19380 ............. 000 .............. 045156 ............... 500 .............. 844 ............. 1606131 .............. 1 2392 .....

®epepanbHble 06aUraLun

003 181,94 0,00 0,13 0,81 2,87 5,59 12,48 1,11 694 204

*K 1 aHBaps 2007 roga
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Nnpekebl TK «Pernon»

06bem Topros

3Hayenune (WM. py6)

LIEHOBBIE NHAEKCHI

KopnopatueHble 1 6aHKOBCKME 06anraumm

06wwin 112,74 0,00 -0,05 0,07 -0,03 -0,26 -0,48 -0,04 7352
1I:IVI3LUB!10H .......................................... 11804 ............. 000012 .............. 000 ............... 005 ............. 025013 ............. 004 ............... 2270 .....
Zomawenou ........................................... 11031 .............. 000005012 .............. 016 ............. 035059 ............. 013 ............... 2609 .....
3mm3menou ........................................... 10415 ............. 000001005 ............... 012 ............. 005046 .............. 010 ............... 2473 .....

baukn n ©K 112,10 0,00 -0,02 0,18 0,31 0,13 0,26 0,26 1438

JHepreTuka 112,31 0,00 -0,16 -0,18 0,09 -0,13 -0,02 -0,15 860
MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 109,23 0,00 0,07 0,13 0,30 -0,44 -1,56 -0,70 68
®epepanbHble 06aUrauun
03 115,21 0,00 -0,08 -0,11 -0,26 -0,62 -0,72 -0,48 1104

*K 1 aHBaps 2007 roga
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Nnpekebl TK «Pernon»

3HayeHue Iiopauus, net

WHAEKCHI IOXOAHOCTI
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 8,4 0,0 -7,5 -21,8 -5,7 -2,3 7,3 -10,4 1,6
1|,|V|3|_Ue]‘|oH .......................................... 65 .................. 00 ............. _301 .............. 216_234 ............... _79 .............. 166 ............. _301 ..................... 25
20y|3u_|ej'|0H ........................................... 82 .................. 00 ............... 47 ............. 318_165 ................ 2743 ............. _231 ..................... 16
3y|y|3|_|_|er|o|.| ........................................... 106 ................ 00 ............... 2073 ............... _81 ............... 65 .............. 149 .............. 266 .................... 09

bankn n ©K 73 0,0 -35,4 -37,0 -58,9 72,2 -47,4 -565,7 1,5

OHepreTuka 73 0,0 45 11 -10,9 -8,5 -15,9 7,2 2,7

MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 8,2 0,0 -5,0 -6,1 -14,2 12,2 57,5 56,7 2,0
®epepanbHble 06aUrauun
03 6,2 0,0 -0,8 -0,1 -0,8 -52 -10,1 6,7 43

*K 1 aHBaps 2007 roga
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
ABTOGAHWH 250 13.00 2.351 25.09.07 0.54 23.09.08 99.30 99.50 99.35 -0.64 14.97 13.08

Bonrobyp01 600 11.00 4.279 10.10.07 229 0.58 08.10.08 586 - - 100.18 99.60 -0.10 199 - 11.04 298

o
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
BTK 1 1000 12.50 2.397 21.12.07 314 0.78 18.12.09 1022 - 99.50 100.00 100.00 0.00 12.83 12.50

3onCenura2 500 13.00 2.315 25.06.08 488 1.23 21.12.11 1755 - 100.00 100.05 99.95 -0.10 1343 - 13.00 20990 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
xABTO-01 1200 10.70 4.984 14.03.07 0.03 99.98 100.04 100.00 0.00 10.71 10.70 2511

Maupline-02 1000 10.80 2.781 - 27.11.07 270 0.72 99.92 100.10 99.90 0.20 - 11.19 10.81 3996 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
Mapta®uH 1 700 14.84 4.025 22.05.08 112 99.30 99.50 99.48 -0.51 15.84 14.91

Motop®u-1 800 12.00 5.326 20.09.07 209 0.53 19.03.09 748 - - 100.00 100.01 0.01 12.31 - 11.99 4867 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
MO3JCK-01 6000 8.05 3.771 06.09.11 1649 3.74 100.66 100.80 100.75 0.02 7.99

Mepecset-1 200 17.50 2.829 - 02.10.07 214 0.56 102.55 102.95 102.78 0.18 - 13.08 17.02 8 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
MeTpokom62 3000 8.50 0.047 31.08.09 913 2.30 100.00 100.08 99.96 -0.08 850 13494 9009

CesKa6 o6n 500 12.50 1.781 - 06.10.07 218 0.58 100.70 101.20 100.85 0.00 - 11.46 12.39 3025 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
CeBKaaHa-1 1000 10.75 1.679 04.10.07 0.57 01.10.09 100.05 100.15 100.15 0.07 10.89 10.73 9676 8802

TOAM-®uHO1 2000 12.00 2.564 12.06.08 472 1.20 10.12.09 1014 - 98.50 99.50 99.50 1.00 12.78 - 12.06 696 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
TonkHura-2 1500 10.51 2.246 11.12.08 1.64 09.12.10 1378 - 100.30 100.45 100.40 0.15 10.50 10.46 1004 4088

3KenobaHk 1000 10.75 1.944 25.12.07 314 0.78 29.12.09 1033 - 99.90 100.04 99.99 0.00 11.20 - 10.75 8800 0
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EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
Q pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
3nekTpoHO1 500 11.75 4507 13.04.08 1.04 99.60 100.00 100.10 0.32 11.96 11.73

[0Taiip-® 02 1000 10.40 2.279 13.03.07 14 0.03 10.03.09 739 - 100.00 100.06 100.06 0.06 8.56 - 10.39 560 0

Wroro : 1925991 5866527

[Toapo6Hee: http: //www.region.ru/TradeOperations/DebtMarkel/Indicators/
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WA AHARHL|IA ®H2EP

ﬂ NONTOBOW PbIHOK
pArMEH

WToru Topro MyHMLMNaNbHbIMKU 06AMraLusaMu

Norawenue Lena, % HoxonHocTs, % 0Gbem caenok,

TbiC. py6.
IMUTEHT O6em, Kynow, % | HKL, %
MJTH. py6. Aropaums
nara o . K noraw. TeKylas 6upxeBoi
bawwkopt406 500 8.02 3.714 .07 195 2 100.35  100.59  100.35 0.09 0 0
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NONITOBOMN PbIHOK

FPYMMNA KOMMAHA
pQFlA@H WA AHARHL|IA @H2EP

WToru Topro MyHMLMNaNbHbIMKU 06AMraLusaMu

Norawenue Liena, % [oxopHOCTb, % 0Gbem caenok,

TbiC. py6.
IMUTEHT O6em, Kynow, % | HKQ, %
MJTH. py6. aropauws,
para e K norau. TeKywas | GupxeBoi
Yysawms-04 750 12.33 5.304 108.58  108.90  108.63 -0.10

Ap06n-06 2000 8.50 3.004 19.04.11 1509 2.64 98.99 99.14 99.00 0.06 7.93 8.58 1 123875
Wroro : 405262 2072781

Wroru Topros rocynachBeHHblmu o6nurayusamMu

HKI,% [TloxopHocTb, % 06bEM caenok,

27020 6.300 08.08.2007 0.43 101.87 101.87 101.87 101.87 -0.01 5.65 9677

46020 3.030 06.02.2036 12.85 101.52 102.00 101.65 101.68 -0.12 6.88 371482
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WA AHARHL|IA @H2EP

ﬂ NONTOBOW PbIHOK
pArMEH

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bekcens ¢ norawieHnem yepes:

Amutent

T e [ e [ owews | wemm |
3 10 - - - _

AbcontoT baHk

t0Taiip -NnanHr - - - - - - - R

WHOEKC: 100 7,24% 100 7,56% 100 7,73% 100 8,51%
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ONEPALIMK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaleHko (806. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (po6. 570; e-mail: viadimirov@regnm.ri)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
SIHKOBCKNi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)
Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsamoir)

Huknta ®paw (8o6. 137; e-mail: frash@regnm.ru)

Pudpat Netchynnun (po6. 504; e-mail: letfullin@regnm.ru)
Opnosckunit Makcum (106. 534; e-mail: orlovskiy@renm.ru)

ONEPALIUN C BEKCENSAAMU

[Masen lonbiwes (806. 303; email:golyshev@regnm.ru)
Buktopus CkpbinHuk (806. 301; email:vvs@regnm.ru)
Enena LLexypaumHa (006. 463; email:lenash@regnm.ru),
KpuwieHko borgaH (£o6. 580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALIMAMUA

Cepreit TymuHckuin (o6. 433; email:guminskiy@regnm.ru)
[Metp Koctukos (p06. 471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; email:kia@regnm.ru)
HecTepoBa AHHa (806. 549; email:nesterova@regnm.ru)

OPFAHM3ALIUA NPOrPAMM [10/TT0BOI0 ®WMHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTun Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTun Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJIEHUE
Cepreit Manbiwes (8o6. 120; email: smalyshev@regnm.ru)
[anuna LWesblpuH (106. 178; email: she_dv@regnm.ru)

lpynna komnauun «PECVIOH» 06befuHAET OUHAMUYHO Pa3BUBAOLLMECS KOM-
NaHNK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LiEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETOH»),
nenosutapHoi pestenbHoctn (3A0 «[K PETIOH»), noBepuTenbHOro ynpas-
NEHNUS LeHHbIMK Bymaramu, ynpaBfaeHns WHBECTULMOHHbIMI (POHAAMK, Mae-
BbIMW WHBECTULMOHHBIMUA (DOHAAMU W HEroCyHAPCTBEHHLIMU MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOr0 KOHCYfbTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEMIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHoOcTW. [lpodpeccrnoHanu3M COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTENeHb HafeXHOCTH),
XypHana «[leHbru», a TakXKe MHOrQ4MCIIeHHbIMU 0NPOCaMu Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, NpoBOAWUMbIX WHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBoO
3aHumaeT Befywime mMecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHWW K MHTEpecam
Hawmx KnueHtoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTa, CBSXKUTECH C HAMMW.

MHorokananbHbii Tenecox: (495) 777 29 64
dakc: (495) 975 24 48
www.region.ru

CTpaHnubl KomMnaHuu B MHGopmaumoHHoit cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKMIOYUTENBHO MH(OPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXxeHne K 3aKno4eHnto CAenok ¢ komnanuamm rpynnsl «PETVOH». Mbl He npeTeHayem
Ha MOMHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNNeHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOM MHTEpeC B NM06OK Cenke nNpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HAcTOs-
Lwero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a 060N NPSAMON UNK KOCBEHHbII yLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNOb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HACTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymaramu, ynoMiuHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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