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OUHAHCOBBbII U TOBAPHBII PbIHKM

3Havenue

WU3menenune

3a AeHb

3a Hepenw

Dow Jones
PTC

3onoTo, $/0z
Brent, $/brl

12 261
1767
650,8

61,0

0,6%
0,2%
0,8%
-0,4%

0,2%
-4,9%
-2,0%
-0,1%

J1eHeXHbli PbIHOK

Ocratku Ha k/c, Mnpg. py6.
Ocrarku Ha a/c, mapa. py6.

Canbfo onepauui, Mapa. pyo.

MIBOR, 1 figHb
MIBOR, 1 Hepens
MIBOR, 1 mecsu,

552,0
85,5
-3,2

5,16%
5,23%
5,73%

22,7
1,7
-0,41%
-0,25%
-0,08%

162,3
27,9

-0,54%
-0,27%
0,00%

BantoTHbIi pbIHOK

RUR/USD
EUR/USD

26,2352
1,3130

0,0%
-0,4%

0,4%
-0,8%

PbIHKM KanuTana

UST2YR
UST5YR
UST10YR
UST30YR
LIBOR US 1YR
LIBOR EUR 1YR

4,51%
4,43%
4,50%
4,63%
5,15%
4,07%

-0,03%
-0,01%
-0,01%
0,00%
-0,01%
0,01%

-0,29%
-0,23%
-0,18%
-0,14%
-0,08%
-0,01%

Wnpekebl K <PETVOH»

Regnm OFZ
Regnm Muni
Regn Gorp

115,04
112,22
112,70

0,03
0,02
0,03

-0,19
-0,15
-0,09

BekcenbHble nipekcb MK «PETUOH»

1Mo
3Mo
6Mo
1yr

7,40%
7,56%
7,92%
8,52%

0,01
0,00
0,00
0,00

0,05
0,02
0,02
0,02

Anekcanap Epmak aermak@region.ru
KoHcTaHnTuH Komuccapos komissarov@region.ru

BantoTHbIN PbIHOK

PocT eBpo Ha pbiHKe Forex HakaHyHe GyLeT onpefensTs yKpennexue pyons oT-
HOCWTENbHO Jonnapa cerofHs. MoBbllleHne CBOGOAHbIX OCTATKOB U PYOIIEBbIX
CPeACTB U OKOHYAHWEe Hefenin MOryT CNOCOBCTBOBATL CHUXKEHWIO MPOLEHTHbIX
CTaBOK Ha pbiHke MBK.

[lonroBoi pbiHOK
B cpefy Ha pbiHKe py6neBbiX 06nMUraunin eAMHON TeHAEHLWN B LBUXEHUN LieH
He HabnoLanoch NPU CHKEHW aKTUBHOCTW UHBECTOPOB HA BTOPUYHOM PbIH-
Ke HakaHyHe BbIXOJHOr0 AHs. Kpome TOro, COCTOANOCh pasmMelleHue Ae6roT-
HOro Bbinycka banka «BospoxzaeHue» (3 mnpa. py6rei, cpok obpalleHns —
3 ropa). B xoZe KoHKypca cTaBka nepBoro KynoHa 6blna ycTaHoBNeHa B pasme-
pe 8,95% rofoBbIX, YTO COOTBETCTBYET JOXOAHOCTU K MOralleHuo B pasmepe
9,15% rofoBbIX.

CerofiHs OCHOBHOE BHUMaHUE WHBECTOPOB OYAET NMPUKOBAHO K [aH-
HbIM MO PbIHKY TpyAa, ny6nukaums KotTopbIx oxugaercs B 16.30 Mck.

HoBocTh 3MUTEHTOB
CtaBka 5-ro KynoHa no obnauraumsm 1 Boinycka HIMO «CaTypH» yTBEpXAEHA
B pasmepe 8,90% rofoBbIX, HaLla PEKOMeHALNSA — «TOKynaTb»

Toprosbie uaen

® 000 «HTaiip-®PuHaHC» YCTAHOBWUNIO CTABKY 5-r0 KynoHa 3-neT-
HUX 06N11raumnii BTOPOro Bbinycka o6bemom 1 mnpa. py6nen Ha yposHe 9,95%
rofoBbIXx. Takum 06pa3om, a(eKTUBHAA AOXOLHOCTb K 0CbepTe COCTaBUT
10,33% roposbix (Awopauns — 0,96 roga). TpeTuit Bbinycka HKOTanp-PuHaHc
TOproeasca B nocnepgHee Bpems Ha yposHe nopsgaka 10,46—10,48% ropoBsbix
(atopaums — 1,64 ropa, cnpag K «kpusoii» PXKI nopsgka 390 6.0.). C yye-
TOM 60/ee KOPOTKOro Cpoka 06paLLieHus, yria HaknoHa «KpuBon» [JOXOAHOCTU
P>XII cnpasefnuBbIii YpoBEHb JOXOAHOCTU K rOA0BON O(PEpTe 2-r0 BbiMycka
coctasnqet nopagka 10,0-10,05% rofosbix. Takum 06pasom, yCTaHOBNEHHAS
CTaBKa KynoHa Ha BTOPOW rof 06palleHus AaeT WHBECTOPaM [OMOSTHUTENbHYIO
npemuio B pasmepe 28—-33 6.n. Hawa pekomeHzaums — «faepxarb» obnura-
unm 2-ro Bbinycka «KTainp-OuHAHC» 1 He NPeAbABAATL UX K NepBOIA 0dhepTe.

® Mokynatb YMINO. CornacHo coo6uieHnto ViHTepdhakca, 4nucTtas npu-
6binb YMMO no utoram 2006 rofa coCTaBUT 0KOMO 2 MIIPA. py6., BbIPy4Ka —
14,6 mnpa. py6. C y4eTOM pa3meLLleHHOro 06nMUraLoHHOro 3aimMa nokasaTesib
nonr/EBITDA no utoram 2006 r. Mbl OLeHMBaeM B npegenax 2,5-2,7x. Mol oue-
HMUBAEM MOTEHLAN CHKEHNA A0X0AHOCTU K odbepTe [0 8,50-8,75%.

® Mokynatb TB3-03. Pe3synbrathl ayKuuoHa N0 PasMeLLeHuio 2-ro
Bbinycka TMX nokasanu 3Ha4uTesbHbIA UHTEPEC NHBECTOPOB K CErMeHTY Baro-
HOCTpOeHUS. C y4eTOM NyyLLero KpeanTHOro Kayectsa TB3 1 MeHbLUEro cpoka
obpateHns, 6ymaru aMUTeHTa AO/DKHbI TOProBaTbCs Kak MUHUMYM Ha YPOBHE
o6nuraumin TMX.

® Tokynatb Arpuka MM, 1. CnpasenunBbIn cnpag o6nuraumini Arpuka
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K obnurauuam nugepa orpacnu — [pynne 4epku3oBo Ha ypOBHE Mopsaka
130-140 6.n.

Mokynatb O3HA-®uHaHe, 1. o utorn 9 mecaues 2006 r. komnaHus
LEMOHCTPUPYET NOYTYU [BYKPATHbIA POCT BbIPYYKM, MPU COXPAHEHWUU BbICOKUX
Temnos pocta EBITDA u YI. CnpaBeanneas AOXOAHOCTb K rOA0BOW odhepTe
npu Hayane BTopuyHoro ob6pateHns — 10,50-10,75% rofgosbix, noTeHUman
pocTa LeHbl Kak MuHumymom Ao 100,25-100,50% oT HoMUHana.

® Mokynatb HTalip-®uHanc, 3. CnpaBennBbIi YPOBEHb AOXOLHOCTH
K ABYXJIETHE oghepTe Npu Hayane BTopuyHoro obpatieHns — 10,5-10,6% ro-
[0BbIX, 4T0 cooTBetcTeyer LeHe 100,1-100,25% 0T HOMUHANa.

® Mokynats MTMNA-®unane, 1. Mo utorm 9 mecaues 2006 r. Mpynna
JEMOHCTPUPYET BbICOKME Temnbl BbIpyyku, EBITDA n 4. YpoBeHb [0NroBoi
Harpy3kn HU3KoM ypoBHe: YucTtbiii nonr/EBITDA — 0,43x. CnpaBeanuBas i0-
XOAHOCTb K roposon odpepte — 10,50% rogosbix, poct ueHbl fo 100,25%
0T HOMUHana.

® Mokynate BonraTenekom, 4. pu BX0XIEHUM B KOTMPOBASbHbIN
cnucok A1 noteHuman cHxeHns goxogHoctn 30 6.M., COOTBETCTBEHHO pocTa
LeHbl Ha 0,67%.

® Mokynatb MOJCK, 1. Cnpasennusbiii cnpafg K «kpueoi» OCK E3C
B paamepe 45-50 6.1., [lanbHeiLwee cy>xeHne cnpaga B CBA3U C AOMNONHATESb-
HbIM npupocTom BbIpy4kin MOJCK (26 mnpa. py6.), 4TO Npu YCNOBNUM COXPaHe-
HWS NPOrHO3HbIX TEMMOB POCTA MO3BOANT KOMMAHUM YBEANYUTb COBOKYMHbIIA
nokasaresib 0 55-60 mnph. py6. Bkyne ¢ BbICOKUM KPeAWTHbIM PENTUHIOM
(«AA» no metoanke K «PETVIOH») n 3Ha4uTenbHbIM 06bEMOM BbINyCKa Mbl
MOXEM FOBOPUTb O COOTBETCTBWK NepBOro o6nuraunoHHoro 3aiima MOJCK
BCEM (DOPMATIbHbIM KPUTEPUAM «TIEPBOr0» 3LLUENOHA.

® Mokynatb bawkuputo, 5. CnpaseannBbiii YPOBEHb [OXOAHOCTUA —
nopsgka 7,0—7,1% rofosblx, 4To cooTeTcTBYeT LeHe 102,77-103,05.
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Ocratku Ha K/c u g/c, Mnpa. py6.
WcTounuk: bank Poccum, MK «PEMOH».
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WcTounuk: bank Poccum, MK «PEMOH».
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WcTounuk: Reuters, MK «PEMOH».

WA AHARHL|IA @H2EP

BANHOTHBIA U AEHE)XXHBIA PbIHOK

B cpeny odmumanbHblii Kype gonnapa cHudwics Ha 0,8 Konenku, cOCTaBuB
26,2352 py6./nonnap. Ha Toprax ¢ pacyeramu «3aBTpa» Kypc fonnapa CHU3um-
cs Ha 1,44 koneiikn. CymmapHblii 06beM GMPXKEBbIX TOPrOB N0 aMepPUKaHCKOM
BasNOTE CHWU3UNCA 1 coctaBun nopsaka $1,858 mnpa. Ha pbiHke Forex Topru
no nape espo/gonnap NPoXoLunn JOCTaTOMHO BONMATWIILHO: MOCE CHUXEHNA
00 ypoBHs $1,312 TeHAeHUNs U3MEHUNAch Ha MPOTMBOMONOXEHHYIO U B pe-
3ynbTaTe Kypc eBpo BEPHYNCs Ha ypoBeHb nopsaka $1,316.

Ha pbeiHke MBK  BHOBb Habntofjancs pocT MPOLEHTHbIX CTaBOK
Ha oOHe CHKeHNs py6neBoi nukeugHocTn. OgHopHeBHbI MIACR no utoram
TOProsoi ceccum coctaus 5,02% rofosbix NpoTuB 4,30% rof0BbIX HAKAHYHE.

CerofHsi CymMMapHble OCTaTKM Ha KOPPECMOHLEHTCKUX W Leno3nT-
HbIX c4eTax B baHke Poccuu Bbipocni, cocTaBmB 0koso 637,5 mnpg. py6., npu
3TOM Casib[0 onepaumii KoM6aHKoB 1 baHka Poccun cnoxunocb oTpulatesb-
HbIM, COCTaBUB -3,2 MNPA. pyoneit. Ha pbiHke MBK Ha 0TKpbITHE TOProB CTaBKm
M0 OAHOAHEBHbIM KpeauTam cocTtasnsnn nopagka 5,0-5,5% rogosbix. Ha Ba-
NIIOTHOM PbIHKE MOXHO 0XWUAATh YKPenneHus Kypca py6ns 0THOCUTESIbHO A0M-
napa, y4uTbiBasi poCT €BPO OTHOCUTENbHO A0MMapa HA MEXAYHAPOLHbIX PbIH-
Kax HakaHyHe.

PbIHOK BAJIOTHbIX W PYBJIEBbIX OBJIUTALIMIA

B cpepy Ha pbiHKe py6riesbix 06nuUraunii eAMHON TEHAEHLMN B ABUXEHUMN LigH
He HabnoLanoch NPU CHUKEHW aKTUBHOCTW UHBECTOPOB HA BTOPUYHOM PbIH-
Ke HakaHyHe BbIXOJHOr0 AHs. Kpome TOro, COCTOANOCh pasmMelleHue Ae6roT-
HOro Bbinycka banka «BospoxzaeHue» (3 mnpa. py6rein, cpok obpalleHns —
3 ropa). B xoZe KoHKypca cTaBka nepBoro KynoHa 6blna ycTaHoBNeHa B pasme-
pe 8,95% rofoBbIX, YTO COOTBETCTBYET JOXOAHOCTU K MOralleHuo B pasmepe
9,15% rofoBbIx.

Ha pbiHke O®3 npeo6nagano noBbIUEHUS LEH, COCTaBUBLLEE B CPef-
Hem 0,03 n.n. [JoxogHoctb 30-x o6nurauui cHusunack Ha 0,1 n.n. go 6,88%
rOLOBbIX.

CymMmapHbIii 060pOT 6UPXKEBbLIX BTOPUYHLIX TOPrOB N0 KOPMNOPATUB-
HbIM 06SIMrauMamM CHU3UICA MO CPABHEHWIO C MpPefblayLiMM TOProBbIM JHEM,
cocTaBmB Ha 0cHoBHoOW ceccun ®b MMBB nopsaka 1,592 mnpg. py6., B PMIC —
okono 4,412 mnpg. py6. Mpn 3ToM Ha LOM0 NOLeLLeBeBLUMX Gymar NpuLLnoch
0K0No 52%. Hanbonblune 060p0oTbl HabNLanUcL No o6nurauusaM BTOPOro
3LUEJIOHA, Ha A0 KOTOPbIX npuLunocs okono 40% 0T cymMapHoro o6opora.
13 oThenbHbIX BbIMYCKOB MOXHO Bbigennts: YPCU-4 (okono 193 mnH. py6.,
-0,06 n.n.), Oukcu-®1 (okono 115,2 mnH. py6., -0,23 n.n.), Kapycenb®-
1 (okono 107,2 mnH. py6., +0,04 n.n.), YPCA bank-6 (okono 67,9 miH. py6.,
+0,25 n.n.).

Ha pbIHKe MyHULMNANbHbIX 06IMraLnin CyMMapHbIi 61pXxeBoil 060poT
CHU3UNCA OTHOCUTESTbHO MpeAblayLLero TOProBoro AHs, COCTaBuB nopsiaka 486
MAH. py6. Ha ocHoBHoM ceccun ®b MMBB u okono 0,806 mnpa. py6. B PIIC.
Ha pono nofelleseslunx obnurauui npuiunocb okono 50%. Hawbonbluve
060pOoThI Habnanuch no obauraunsam: Camapck.061acTb-3 (0KONO 72 MIH.
py6., +0,1 n.n.), Upk.o6nactb-1-3 (okono 65,9 mnH. py6., -0,05 n.n.), Npk.o6-
nactb-1-4 (okono 51,7 mnH. py6., -0,03 n.n.), Tynsck.06nactb-1 (okono 41,6
MIH.py6., +0,04 n.n.).
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Kpusas goxogHoctn US Treasuries.
McTo4Huk: Reuters.

WA AHARHL|IA @H2EP

Ha pbiHke US Treasuries CyLleCTBEHHbIX U3MEHEHUI LieH He Habsio-
nanock. JoxogHocts 10-u m 30-u neTHUX obnurauuim no utoram TOProso-
ro AHa coctasunu nopsgka 4,52 n 4,66% rogosbix COOTBETCTBEHHO. [Joxoa-
HOCTb 30-m neTHMx espoobnurauuu PO cHM3mnacb M cocTaBnsna nopsaka
5,62-5,63% rogosbix, cnpag K UST cHuauncs go 111 6.n. OCHOBHOE BHMMA-
H1e UHBECTOPOB OYIEeT NPMKOBAHO K JaHHbIM MO PbIHKY Tpyaa, Nyo6snmkaLms Ko-
TOPbIX 0XKWNAAETCA CErOfHs.

HeratusHble TEHAEHUMM HA AOArOBbIX PbIHKAX HOCUT, MO Halie-
My MHEHWI0, KPaTKOCPOYHDbIil XapaKTep W He CBAI3aH C YXYALUEHUEM MaKpo-
9KOHOMWYECKMX MOKa3aTenei pa3BUBAIOLIMXCA CTpaH B uUenom U Poccuu
B 4YacTHOCTH. CHMXEHNE NPOLEHTHbIX CTaBOK Ha pbiHke UST M pacwmpenue
CNP3J0B K HAM [aeT XOPOLUME BO3MOXHOCTH AN «BXO4a» UHBECTOPOB HA Pbl-
HOK «emerging markets». CerogHs Mbl OXugaem KoHconupauuu pybnesoro
[0NroBoOro pblHKa Ha JOCTUTHYTOM YPOBHE.

HOBOCTW 3MUTEHTOB

CtaBka 5-ro kynoHa no o6nuraumsam 1 seinycka «HMO «CatypH» yTBEpXAEHA
B pasmepe 8,90% rofoBbIX,, Halla PEKOMEHAALMUA — «MNOKYNaTb»

CtaBka 5-ro kynoHa no o6nuraunsam nepsoro Bbinycka OAO «HMO
«GaTypH» yTBepXAeHa B pa3mepe 8,90% romoBbixX. B nmocnegHee Bpems Top-
A Ha BTOPUAYHOM PbIHKE NMPOXOAUNIN N0 HOMUHANY WUNK LieHe BIIM3KON K Heil.
9 heKTMBHAA LOXOLHOCTb K MOraLleHuto Yepe3 1 rog npu HOMUHANBHON LieHe
Ha TEKYLLWA MOMEHT 1 [ieHb ogpepTsl cocTaBnfaet 9,1% rogosbix (gtopauns 0,98
rofa). B HactosLLee BpeMs Ha pbiHKe 00paLLaeTcs 2-1 BbINyCK 06UraLmuin aMu-
TeHTa, 3hheKTUBHAs JOXOLHOCTb MO KOTOPOMY K 0(pepTe cocTasnana B npene-
nax 8,6—8,7% rogosbix npu gropauun 0,98 roga. Takum 06pa3om, yCTaHOBIEH-
Has CTaBKa KynoHa Ha NOCnefHWiA, TPeTUin rof o6paLlleHns LaeT UHBECTOpam
JONOJSTHUTENbHY0 npemuto B pasmepe 40—50 6.n. (cnpaseanueas LieHa — no-
pagka 100,45% ot HoMuHana). Hawa pekomeHfauna — «nokynarb» o6nura-
uuu 1-ro Boinycka HMO «CatypH» 1 He NpebaBAATbL UX K NepBoil odoepTe.

TOPTOBbIE NAEW.

® 000 «HTaiip-PuHaHC» YCTAHOBWUNIO CTABKY 5-r0 KynoHa 3-net-
HUX 06N11raumnii BTOPOro Bbinycka o6bemom 1 mnpa. py6nen Ha yposHe 9,95%
rofoBbIX. Takum 06pa3om, a(eKTUBHAA AOXOLHOCTb K 0CbepTe COCTaBUT
10,33% roposbix (Awopauns — 0,96 roga). TpeTuit Bbinycka HOTanp-PuHaHc
TOproeasca B nocnepgHee Bpems Ha yposHe nopsaka 10,46—10,48% roposbix
(aopaums — 1,64 ropa, cnpag K «kpusoii» PXKI nopsgka 390 6.0.). C yue-
TOM 60/ee KOPOTKOro Cpoka 06paLLieHus, yria HaknoHa «KpuBon» [JOXOAHOCTU
P>X[] cnpasefnuBbIii YpoBEHb JOXOAHOCTU K rOA0BON O(PEpTe 2-r0 BbiMycka
coctasnset nopagka 10,0-10,05% rofosbix. Takum 06pasom, yCTaHOBNEHHAS
CTaBKa KynoHa Ha BTOPOW rof 06paLleHus AaeT WHBECTOPaM [OMOSTHUTENbHYIO
npemuio B pasmepe 28—-33 6.n. Hawa pekomeHzaums — «fepxarb» obnura-
unm 2-ro Bbinycka «K)Taip-OuHAHC» 1 He NPeAbABAATL UX K NepBOIi 0dhepTe.

® Mokynatb YMINO. CornacHo coo6uieHnto ViHTepdhakca, 4nucTtas npu-
6binb YMMO no utoram 2006 rofa cOCTaBUT 0KOMO 2 MIIPA. py6., BbIPyYKa —
14,6 mnpa. py6. C y4eTOM pa3meLLleHHOro 06nMUraLoHHOro 3ainmMa nokasaTesb
nonr/EBITDA no utoram 2006 r. Mbl OLeHMBaeM B npegenax 2,5-2,7x. Mol oue-
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TOP-5 n3menenme uexbl 003 HBAEM MOTEHLMAN CHIDKEHUS LOXOAHOCTY K ocbepTe A0 8,50—8,75%.

® TB3: NOroHsem MaTepuHCKY0 Komnanui. 15 dpespans Ha b
00846019 MMBB cocTosinoch pa3meLleHne 2-ro Bbinycka TpaHcmaluxonauura. Craska
00346020 008 MepBoOro KynoHa B pesynbTare ayKLMoHa CrIOXNUNAch Ha ypoBHE 8,6% rofoBbix,
OO3A601T 008 4TO COOTBETCTBYET JOXOAHOCTI K 0cpepTe Ha ypoBHe 8,79%. HyXHO 3ameTuTs,
o346018 ] 008 470 pasmeLeHne TMX-2 npoLLno [OCTATOYHO YCMELLHO: 06bEM Crpoca NpeBbl-
00346003 ] 005 CUN 06bEM BbINYCKA NPAKTUYECKI BOBOE, ayKLMOHHAA JOXOAHOCTb 0Ka3anach
03 27025 -0.12 Ha 20—45 6.0. HUKe, KaK 0XXWUZAHWI 0PraHN3aTopOB, Tak U KOHCEHCYC-OLIEHKN
Verodumc MVIBE. Y4aCTHWUKOB PbIHKA. B CBA3M C 9TUM, Mbl PEKOMEH/yeM UHBECTOpaM 06paTiTh

BHUMaHWe Ha 6ymaru goukn TMX-TB3, Topryiowmecs B HacTOSALNA MOMEHT
Ha ypoBHe 9,0% rofoBbIx Npu MeHbLuen gopauun (1,28 net). C y4etom nyuie-

TOP-5 u3menenue ueHbl MynuuunanbHbie ro KPEAWTHOrO KadecTsa TB3 1 MeHbLUEro CpoKa 06paLLeHns, ymari SMUTeH-
Ta BOMKHbI TOProBaThCA Kak MUHUMYM Ha ypoBHe obnuraunii TMX; pekomeH-
Xabaposck6 049 [auma «NoKynatb».

Hosen60-05 A ® Arpuka MM: Hy 04YeHb «BKYCHas» AOXORHOCTb. 31 HOA6ps 2006 r.
ST O ) Ha ®b MMBB Hayanoch BTOpU4HOE o6palLeHne Ae6toTHOro Bbinycka OAQ
Mropdd-o6 00 «Arpuka TpopykTbl MutaHns». [JOX0AHOCTb K OPepTe B HACTOALLEe Bpe-
Koacook05 OISl MA COCTaBNsAeT nopsaka 12,2% rofosbix (LeHa 99,9% oT HomuHana). C y4e-
ysawna-03 020 TOM BbICOKIMX TEMMOB POCTa GWU3HECa, YNyylleHns (PUHAHCOBOrO COCTOAHUSA
KwposO6n2 B 1 BbICOKOrO KPEAUTHOr0 Ka4ecTBa 3MUTEHTA, Mbl CYUTAEM, 4TO O6RMraLum
Bomrorp08T 028 Arpuka MM ABHO He00LEHEHbI OTHOCUTENBHO LIEHHbIX BYMar Apyrix KOMNaHuii
Ak msaconepepabartbiBaroLlei otpacnn. G y4eTOM pasHuupl B Maclutabax 6u3He-
Hosonb 306 -0.38 ca 1 OTCYTCTBMA Y AMUTEHTA ay[UPOBaHHON KOHCONNAMPOBAHHON OTYETHOCTH,
Verodumc MVIBE. cnpaBeAnuBbIi cnpad o6nurauuii Arpuka K o6nuraluam nugepa oTpacnm —

pynne Yepkn30B0 Mbl OLeHMBaeEM Ha ypoBHe nopsaka 130—-140 6.m. npoTum
TekyLux 275 6.n., 4T0 COOTBETCTBYET foxonHoctu K opepte 10,75-10,85%
rofosbix. [anbHeillee CHUXeHWe NPOLEHTHbIX CTABOK BO3MOXHO MpW YCIo-
BUU COXPAHEHUS TEKYLLEero YpPOBHA (PMHAHCOBOTO COCTOSIHWSA, MOATOTOBKM
1 06HapoJ0BaHMS ayAUPOBAHHOW KOHCONUANPOBAHHON OTYETHOCTY, YCMELLIHO-
ro YaCTHOrO pasmeLLeHNs akuuia, 3aniaHNpOBAHHOIO Ha TeKyLW Ui rod. Hawa

TOP-5 nameHenue ueHbl KopnopatuBHbie PEKOMEHJALNSA — «MOKYNaTh>.

® B nepBoil N0IOBMHE heBpans 0XXuaaeTcs Hayano BTOPUYHOIo 6ump-
PyecHedpret A KeBOro 06paLleHns [e6loTHOro Bbinycka obnuraumii O3HA-OuHaHc. OCOP
MRxoz e 3aperncTpupoBana 0TYeT 06 UTOrax BbINycKa AOKYMEHTapHbIX MPOLIEHTHBIX He-
YPCABawks A KOHBEPTMPYEMbIX 06nuraumit Ha npegbasutens cepun 01 000 «03HA-DuHaHc»
JHTerpa- T e O ) (r. OKTAGPbLCKMIA), rOCYAApCTBEHHbI PErucTPALMOHHbIA HOMEp BbiMycKa
Opanmen 01 OB ) 4-01-36215-R ot 21 Hos6ps 2006 roga, pa3meLLeHHbIX MyTeM OTKPbITOR NOA-
SBADROTT e OB nuckn 11 suBaps 2007r. Mo utoru 9 mecaues 2006 r. KOMNAHUSA [EMOHCTPUPY-
KK A0S 000 €T NOYTI ABYKPATHbIA POCT BbIPYYKM (+91% K aHanoruyHomy nepuogy 2005r.),

Npu COXPaHeHUU BbICOKMX TEMMOB pocTa (64% n 55% cooTBeTCTBEHHO) EBITDA
1 4UCTOl Npubsinu, coctasusLine 16,6% n 10,9% cooTBeTCTBEHHO. [pu 3TOM
KOMMaHWS COXPAHSET BbICOKNI YDOBEHb aBTOHOMMN: 107151 COOCTBEHHOIO Kanu-
Verosni: MVBE. Tana B akTuBax coctaenseT 43%. pn aTOM ypoBeHb [0NTOBOI HArpy3Kin 0cTa-
€TCA Ha HU3KOM YpOBHe: oTHoWeHne YucTblii gonr/EBITDA coctaBnsieT meHee
eflMHMLbL. B LLeNnomM MOXXHO OTMETUTb, 4TO (DUHAHCOBBIE NMOKA3aTeNy No UToram
3-ro KBapTana npakTu4eckn NoHOCTbIO YKNAMAbIBAKOTCA B pAMKax NMPOrHo3a Ha
2006 rog. Mbl oueHMBaeM «CrnpaseanuByr» CTaBKy 3(h(HeKTUBHOM JOXO4HOC-
TV K TOA0BOM 0(pepTe Ha BTOPUYHOM PbIHKE HA ypoBHe nopsaaka 10,50-10,75%
rofoBbIX. Takum 06pa3om, Mbl nofaraem, YT0 Ha BTOPUYHOM PbIHKE Gymara
MMeeT noTeHuuan pocra kak muHumymom o 100,25-100,50% ot HomuHana
(MOMHBIN TEKCT KPEAUTHOrO KOMMEHTapUS CM. Ha CaiTe Www.region.ru).

® 3-i1 Bbinyck obnuraynit 000 «H0Talip-OuHaHCe» B NONHOM 06beme

[03-Ouh -1
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TPYINA KOMMAHUA

DAIGH

NONITOBOMN PbIHOK

WA AHARHL|IA @H2EP

TOP-5 uamenehnue LeHbl EBpoo6nurauumn

Bbinyck
[asnpom-34

Aries-14

W3meHeHue ueHbl, %

0.72

0.61

0.54

0.48
-0.01
-0.01
-0.05
-0.18
-0.57

UcToynuk: Reuters.

TOP-10 o6opoTbl 0P3

0?3 46017

013 27025

06opor, Tbic. py6.

Uctoyunk: MMBB.

TOP-10 o60poTbl MyHuyunanbHbie

Mrop39-06

Hoscun6 306

06opor, Tbic. py6.

260909

Uctoyunk: MMBB.

6bi pasmvetted 19 gekabps 2006 r. B xofe aykuuoHa CTaBKa nepBoro KyrnoH-
HOro foxofa 6bina ycTaHoBneHa aMuTeHTOM B pasmepe 10,4% rofoBbIX, 4TO
COOTBETCTBYET 9NEKTUBHON [OXOAHOCTM K [BYXNETHe odepTe Ha YPOBHE
10,67% roposbix. Takum 06pasom, npu pasMeLLeHun Cnpag K «Kpusoi» [0-
xofHocTn obpaatowmxes obnuraunii OAQ «PXK[» (B OTCYTCTBME HA PbIHKE
obnuraumin nuaepa otpacnu — A3podiota Mbl CYMTaeM LieNeco06pasHbIM
NPOBOAMTL CPABHUTENbBHBIA aHann3 LOXOLHOCTU 06pPALLALLMXCS LEHHbIX BY-
mar amuTeHTa u PXK[ — KpynHeillen KOMNAHWN HA PbIHKE TPAHCMOPTHbIX
ycnyr Poccumn) coctasnan nopsgka 387-390 6.n. B Toxe Bpems, cnp3ag 06-
NATaUUin 2-ro BbiNMycka 3MUTEHTA K «KPUBOW» JOXOAHOCTW obnuraunii PXK B
MOMEHT pa3MmeLLieHns 3-ro Bbinycka cOCTaBnan B cpegHem nopsgka 380-—382
6.n., Takum 06pa3om «npemus» 3a NepBU4HOE pa3meLLieHne 3-ro BbInycka co-
cTaBnsna nopsgka 5—10 6.n. IKCTpanonnpys TekyLne 3HAYEHUS <KPUBOW»
poxopHocty PXK[ B ansape 2007 r. (B npenenax 6,7 —6,8% rofosbix) 1 cnpa-
BEANNBOro (6e3 NpemMun 3a «nepBuUYKy») «Cnpafa» K HeMy HOBOrO BbIMyCcKa
HOTaip-®uHaHE, Mbl OLEHNBAEM, CPABEANNBLIA YPOBEHb AOXOLHOCTU K ABYX-
neTHei odpepTe 3-ro BbIMyCKa Mpu Hayane BTOPUYHOro 06palLeHuns B pa3mepe
10,5-10,6% roposblIx, 4to cooTBeTcTByeT LeHe 100,1-100,25% 0T HOMKHana
(MOMHBIN TEKCT KPEAUTHOrO KOMMEHTApPUA CM. Ha CaiiTe Www.region.ru ).

® B KkoHue gekabps Ha @b MMBE Havanocb BTOpMYHOE 06paLleHune
[e61oTHOro Bbinycka o6nuraunii MTMA-OuHaHC. Ha aykLnoHe no pasmeLleHuto,
coctossLLemcs 15 Hos6ps 2006 r., cTaBka nepeoro KynoHa 6biia ycTaHoBNeHa
B pasmepe 10,6% rofoBbIX, 4TO COOTBETCTBOBANO INMEKTNBHON AOXOLHOCTM
K roguyHor odpepte Ha yposHe 10,9% rofosbix. YkazaHHas CTaBka BKHOYa-
na B cebs Npemuio 3a nepBuYHOE pasMeLLeHIe 1 NPeMut0 3a Heu3BeCTHOCTb
amuteHTa. Mo utorm 9 mecsaues 2006 r. [pynna 4eMOHCTPUPYET BbICOKME TEM-
nbl BbIPy4KyM, EBITDA 1 yucTon npubbinm, Npu 3TOM Mapxxa nocnegHnx Takxe
0CTaeTcs Ha BbICOKOM ypoBHe 6onee 28% n 21% COOTBETCTBEHHO. [Mpn 3TOM
KOMMaHWUA COXPaHAET BbICOKWI YPOBEHb aBTOHOMMMU: 0N COOCTBEHHOIO Ka-
nuTana B akTuBax coctasnsier 58%, a ypoBeHb [OJITOBOM HArpy3ku 0CTaeTcs
Ha H3KOM YpOBHe: oTHoweHne Yuctbin fonr/EBITDA coctasnsiet scero 0,43x.
B 4enom MOXXHO OTMETUTb, 4TO (OMHAHCOBbLIE NOKA3aTesIn No MToram 3-ro Keap-
Tasna NpakTU4eCcKM NONMHOCTLHO YKNAAbIBAIOTCA B pamMKu nporHo3a Ha 2006 rog,.
Mb! oLeHMBaEM «CrpaBeannBy» CTaBKy 3(PEKTUBHON LOXOAHOCTU K rofo-
BOI 0pepTe Ha BTOPUYHOM PbIHKE Ha ypoBHe He Bbiwwe 10,50% rofoBbix. Takum
06pa3om, Mbl MOMAraeM, 4T0 Ha BTOPUYHOM PbiHKe Gymara UMeeT NoTeHLMan
pocta kak MuHuMymom g0 100,25% 0T HOMUHanNA (MOJHbIA TEKCT KPEAUTHOMO
KOMMEHTapKA CM. Ha CanTe www.region.ru ).

® Okono aByx mecsueB Hazag Ha ®b MMBbB BHe cnucka Hayanoch
BTOpPUYHOE 6upxeBoe obpauieHne obnuraumin OAO «BonraTenekom» 4-ro Bbl-
nycka. B HacTosLLee Bpems «Cnp3a» AAHHOrO BbIMYCKA K NPeblAYLLMM BbIMyC-
Kam TOro »e 3MUTeHTa cocTtasnfer nopagka 31-34 6.n. npu coNOCTaBUMBbIX
CPOKax [0 noraweHns/odepTbl. OCHOBHOW MPUYNHOI JAHHON AMCIPONOPLMM
B LlIeHO06pa3oBaHuy obnuraunii BonraTenekoma sBSeTC BXOXAEHWE 2-T0
11 3-r0 BbIMYCKOB B KOTUPOBASIbHbIV NUCT ypoBHA «Al» ©b MMBB, 4T0 CcyLLecT-
BEHHO PACLUMPSET KPYr NOTEHLUMANbHbIX MHBECTOPOB. G y46TOM BbICOKOI BEPO-
ATHOCTU B KPaTKOCPO4HON MEpPCneKTUBE BKNOYEHNS 4-r0 BbiMycka 06nurauii
BonraTenekoma B KOTUPOBaNIbHbIA CNUCOK A1 Mbl OLlEHMBaEM NOTEHLMANn CHU-
XKEHUs [aHHOro Bbinycka no goxogHoctu Ha 30 6.m. Jo 7,61% rofoBsbIx, 4T0
B HACTOALLMIA MOMEHT COOTBETCTBYET POCTY LieHbl Ha 0,67% 0 101,4% ot Ho-
MUWHanNa; PeKOMeHOauna — «MoKynarb».

® 21 pekabps Ha ®b5 MMBB Hadanuch BTOpUYHbIE TOPrK Mo Le6toT-
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TPYINA KOMMAHUA

NONITOBOMN PbIHOK

WA AHARHL|IA @H2EP

DAIGH

TOP-10 o6opoTbl KopnopatusHbie

060por, Tbic. py6.

Kapyc.® 01 107233 383495
. A|/|)KK 1 06 ................................ 1 066 ............ 4543 29 ......
. MKX? 02 .................................. 1 1 020 ........... 344553 ......
. ypan(;B3|/|H4 ............................ 192932 ........... 51 050 .......
. HM KCMQ)M H 41 ............................ 11 5173 ........... 941 00 .......
. Pmﬂmoﬁn ............................... 12 ............. 134333 ......
. Pmﬂ%oﬁn ............................. 1 3313 ........... 158341 .......
. ﬂyKOMMOﬁn .............................. 8 300 ............ 154053 ......
. rAScDM H 01 .............................. 37397 ........... 108554 ......
. xamne Hﬂ rcm ............................. 541 63 ............ 89917 .......

Uctoyunk: MMBB.

Homy BbInycky o6nuraumit MO3CK. B nepBbiii ieHb TOProB CpeJHEB3BELLEHHAS
LieHa Bbinycka Bbipocna o 100,62% 0T HOMUHANA, TEM He MeHee, Mbl CHUTa-
eM, 4YTO MOTeHuMan pocTa LeHbl 06uraunini He ucyepnad. G y4etom ruHaHco-
BOrO COCTOSIHUS 3MWUTEHTA Mbl OLIEHMBAEM CMpaBelMBbIA CMP3L K «KPUBOMW»
®CK ESC B pasmepe 45-50 6.M., 4TO B HACTOSLMUIA MOMEHT COOTBETCTBYET
YPOBHIO [JJOXOJHOCTN K MoratieHuto fe6tTHoro Bbinycka MO3CK 7,77-7,82%
rofoBblX; pekomeHpgaums — «nokynate». MOJCK AemMOHCTpupyeT nonoxu-
TeNIbHYI0 [MHAMUKY POCTA OCHOBHbLIX (PUHAHCOBbLIX MOKa3aTenei Ha hoHe
CTabUbHO BbICOKOW peHTabenbHoCTW. 1o uToram [eBATU MeCSLEB TeKyLLIero
rofa Bblpy4ka KomnaHuy yBennyunacs Ha 127% v coctasuna 13368 miH. pyo6.
Mapxa EBITDA, HecMOTpsi Ha CE30HHOE CHUXeHWe, 06YCNOBNEHHOE MepeHo-
COM 4aCTV PEMOHTHbIX paboT, MPOM3OLLEAWINX B NEPBOM KBapTane B CBSA3M
C aHOManbHbIMU MOPO3amu, Ha 60siee NMO3AHNE CPOKWM HAXOAUTCS Ha YPOBHE
35%. [lonroByto Harpy3Ky KOMMaHuM MOXXHO 0XapakTepu3oBaTb Kak He3Hayu-
TeNbHY0. AHHYanu3upoBaHHbIA nokasatenb fonr/EBITDA no utoram aesatu
mecsLes coctasnsan scero 0,8x; NpoLeHTHbIe pacxofbl 48-Mu KpaTHO MOKpbIBa-
totcs EBITDA. JononHutenbHbIi npupoct Beipyyku MOJCK B creaytowem rofy
3a cYeT Tapuda 3a NoLKI0YeHNe OLieHNBAETCA B 26 Mapg. py6., YTO npu ycro-
BUU COXPAHEHUS MPOrHO3HbIX TEMMOB POCTA MO3BOMUT KOMMAHUU YBENNYNTh
COBOKYMHbIA Nnokasatens [0 55-60 mnpa. py6. Bkyne ¢ BbICOKUM KPeAUTHbLIM
perituHrom («AA» no metoanke K «PETIOH») 1 3Ha4UTeNbHBIM 06LEMOM BbI-
nycka Mbl MOXXEM rOBOPUTb O COOTBETCTBUM NEPBOr0 06/MraLMOHHOI0 3aima
MO3CK Bcem thopmanbHbIM KpUTEPUAM «MePBOro» 3LIESIOHa.

® 8 HOA6PA COCTOANOCH pa3MeLLeHue 04epefHOro (5-ro) Bbinycka
obnuraumini bawknpun obbemom 1 mMnpA. py6nei. [JoXOZHOCTb HA ayKUUOHe
cocTasmna 7,42% rofosbIx K noraweHuo yepes 3 roga. G y4eTom 3KOHOMUYEC-
KOro 1 (PUHAHCOBOr0 NONOXKEHUs Pecrny6nuku, ee BbICOKOTO KPeaUTHOrO pei-
TuHra (Ha yposHe MoCKOBCKOI 0651acTi) CNpaBennBbIi YPOBEHb JOXOLHOCTY
HOBOTO BbIMyCKa HAa BTOPUYHOM PbIHKE COCTABJIAET MO HALLEMY MHEHUIO NOPAA-
ka 7,0-7,1% rogoBbix, 4T0 cOOTBETCTBYET LieHe 102,77-103,05.

9 mapta 2007 roga



NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA @H2EP

Nupekebl TK «Pernon»

Kanutanusauus
(MnH. py6.)

3Hayenue

VHAEKCHI BO3BPATA HA UHBECTULIAN
KopnopatueHble 1 6aHKOBCKME 06anraumm

061Lmit 212,52 0,10 0,20 1,37 4,51 8,61 17,91 2,77 805 684
! 1 |,| M amen(m .......................................... 201 05 ............. 006 .............. 005 .............. 083 ............... 346 .............. 643 ............. : 454 .............. 202 ............ bt 992 .....
20y| 3u_|eJ-|0H ........................................... 21093 ............. 014 .............. 014 s 136 ............... i 15 .............. 821 .............. : 730 .............. 247 ............ 333 192 .....
3y||/|3|_|_|e]'|0H ........................................... 21798 ............. 010 .............. 041181 ............... 5871099 ............. 2157 .............. 380 ............ 257499 .....
Baxku n ©K 196,70 0,09 0,16 1,32 441 7,87 16,07 2,83 197152

JHepreTuka 183,75 0,04 -0,04 0,42 3,34 6,49 14,91 1,74 64 036
MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 193,90 -0,04 0,21 1,42 3,87 8,38 16,14 1,41 12 399
®epepanbHble 06aUraLun
003 181,89 0,08 -0,04 0,45 2,48 5,38 13,15 1,07 694 007

*K 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H ewaAHARHL|IA @H2EP

Nnpekebl TK «Pernon»

06bem Topros

3Hayenune

(MnH. py6.)

LIEHOBBIE UHAEKChI

KopnopatueHble 1 6aHKOBCKME 06anraumm

06Luit 112,70 0,03 -0,09 -0,03 -0,03 -0,29 -0,24 -0,08 5546
1bIV|3LUe!10H .......................................... 11797 ............. 001014016 .............. 001 .............. 036 .............. 032 ............. 012 ............... 1633 .....
Zowamenou ........................................... 11026 ............. 005011001 .............. 016 ............. 037036 ............. 019 ............... 2223 .....
SMMSLuenou ........................................... 10416 ............. 002001002 ............... 017 ............. 005042 .............. 011 ............... 1690 .....

banku n OK 112,06 0,03 -0,08 0,07 0,31 0,03 0,36 0,22 1210

dHepreTuka 112,17 0,00 -0,19 -0,41 -0,06 -0,31 0,60 -0,29 412

MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 109,12 -0,05 -0,08 0,02 -0,35 -0,46 -1,52 -0,81 56
®epepanbHble 06aUrauun
03 115,04 0,03 -0,19 -0,37 -0,51 -0,75 -0,27 -0,65 143

*K 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H ewaAHARHL|IA @H2EP

Nnpekebl TK «Pernon»

3HayeHue Iiopauus, net

WHAEKCHI IOXOAHOCTI
KopnopatueHble 1 6aHKOBCKME 06anraumm

061Lmit 8,4 -45 7,7 -7,4 -8,1 -04 -8,0 -5,6 1,6
1|,|y|3Luen0H .......................................... 6524_49 ............. 238_348_145 .............. 406 ............. _357 .................... 26
20M3wen0H ........................................... 84 .................. 07 .............. 193 ............... 60_115144 .............. 192 ............. _138 .................... 16
3y|y|3|_|_|e]'|o|.| ........................................... 107 .............. 156 ............... 5051_127 ............... _38 ............... 130 .............. 296 .................... og

baHkn n OK 72 -4.9 -6,9 -43,2 -81,9 -711.5 -72,8 -66,1 15

OHepreTuka 74 -0,3 8,9 13,3 -1,7 41 -37,2 0,7 2,7
MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 8,2 1,9 1,1 1,7 30,3 8,0 51,9 61,3 2,0
®epepanbHble 06aUrauun
003 6,3 -1,5 39 5,8 8,0 2,5 -16,4 11,0 43

*K 1 aHBaps 2007 roga
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
ABTOGAHWH 250 13.00 2.529 25.09.07 0.53 23.09.08 100.28 99.60 0.10 14.47 13.05 3767

BMY-®uH 01 1500 11.00 2.140 25.12.07 293 0.78 22.12.09 1021 - 100.40 100.55 100.51 0.18 10.54 - 10.94 18091 57507
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
BoctCepa®1 1500 10.99 5.239 13.09.07 192 0.50 10.09.09 918 - 100.10 100.30 100.35 0.45 10.54 10.95

Mxmatw 02 1000 13.35 2.853 - 17.06.08 468 1.19 100.00 100.30 100.01 -0.04 - 13.74 13.34 2000 0

9 mapta 2007 ropa 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
mnakc6-3 1300 9.25 2.940 16.05.07 0.19 13.11.09 100.50 100.50 0.00 9.20

Makcul 01 3000 11.25 5.363 13.09.07 194 0.49 12.03.09 736 - 96.50 96.99 96.50 0.61 1946 - 11.65 10827 107769
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
MapuitHM3 800 12.40 2.650 19.06.07 111 0.28 16.12.08 100.25 100.35 100.25 -0.11 11.65 12.36 1002

HIIKOCXIM 2 1500 12.30 0.674 16.08.07 162 0.44 20.08.09 897 - 100.81 100.90 100.80 0.14 10.83 - 1220 15524 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
HITO 02 2200 11.75 2,511 18.12.07 0.76 15.12.09 1014 2.40 101.35 101.50 101.37 -0.14 879 11.46 11.59 3041

Cansaiil 01 1000 11.66 2.907 06.06.07 99 0.25 03.12.08 637 - 100.25 100.50 100.40 0.00 1010 - 11.61 1004 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
CAHOC-0206 3000 10.00 3.096 13.11.07 0.67 10.11.09 2.36 104.70 104.90 104.70 -0.12 3.05 8.17 9.55 1047

YPCABaHk 3 3000 9.60 2.367 - 04.06.09 820 2.03 101.00 101.25 101.15 1.14 - 9.21 949 16938 111480
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EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
YPCABaHkK 5 3000 10.05 3.690 18.10.11 1686 3.68 101.30 101.95 101.60 0.10 9.84 9.89

t0Taiip-® 03 2000 10.40 2.222 16.12.08 655 1.64 14.12.10 1378 - 99.95 100.19 100.19 -0.03 10.53 - 10.38 460 0

Wtoro : 1504276 3554869

[Tozpo6Hee: hitp: //www.region.ru/TradeOperations/DebtMarkel/Indicators/
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NONTOBOW PbIHOK
ﬂ PeriEH exceABRHbI OB 0D

WToru Topro MyHMLMNaNbHbIMKU 06AMraLusaMu

Norawenue Lena, % HoxonHocTs, % 0Gbem caenok,

TbiC. py6.
IMUTEHT O6em, Kynow, % | HKL, %
MJTH. py6. Aropaums
nara o . K noraw. TeKylas 6upxeBoi
benrop2006 1020 8.24 0.948 1 1687 7 - 99.70 99.70 -0.01 97 0

Ap06n-04 1000 1050 2992 260509 811 199 10580 106.05 10584  0.07 751 9.92 3341 0
Uroro - 486222 752667
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9 NONTOBOW PbIHOK
pAEfMEH

Wroru Topros rocynachBeHHblmu o6nurayusamMu

nurameuue Llena, %
HK.% 2 TloxoaHocTb, % 06bem caenok,

27025 13.810 13.06.2007 0.26 100.01 100.01 100.01 100.01 -0.12 6.07 1512

46020 3.970 06.02.2036 12.84 101.50 101.70 101.70 101.68 0.09 6.88 21825

9 mapta 2007 roga 19



NONTOBOW PbIHOK
ﬂ PeriEH exce BRI OB 0D

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bekcens ¢ norawieHnem yepes:

3 - 10 - - - - -

AbcontoT baHk

t0Taitp -JnsuHr - - - - - - R _

NHOEKC: 100 0,00% 100 0,00% 100 0,00% 100 0,00%
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rPYMMA KOMMAHWI

NONITOBON PbIHOK

WA AHARHL|IA ®H2EP

ONEPALIMK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaleHko (806. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (po6. 570; e-mail: viadimirov@regnm.ri)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
SIHKOBCKNi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)
Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsamoir)

Huknta ®paw (8o6. 137; e-mail: frash@regnm.ru)

Pudpat Netchynnun (po6. 504; e-mail: letfullin@regnm.ru)
Opnosckunit Makcum (106. 534; e-mail: orlovskiy@renm.ru)

ONEPALIUN C BEKCENSAAMU

[Masen lonbiwes (806. 303; email:golyshev@regnm.ru)
Buktopus CkpbinHuk (806. 301; email:vvs@regnm.ru)
Enena LLexypaumHa (006. 463; email:lenash@regnm.ru),
KpuwieHko borgaH (£o6. 580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALIMAMUA

Cepreit TymuHckuin (o6. 433; email:guminskiy@regnm.ru)
[Metp Koctukos (p06. 471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; email:kia@regnm.ru)
HecTepoBa AHHa (806. 549; email:nesterova@regnm.ru)

OPFAHM3ALIUA NPOrPAMM [10/TT0BOI0 ®WMHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTun Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTun Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJIEHUE
Cepreit Manbiwes (8o6. 120; email: smalyshev@regnm.ru)
[anuna LWesblpuH (106. 178; email: she_dv@regnm.ru)

lpynna komnauun «PECVIOH» 06befuHAET OUHAMUYHO Pa3BUBAOLLMECS KOM-
NaHNK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LiEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETOH»),
nenosutapHoi pestenbHoctn (3A0 «[K PETIOH»), noBepuTenbHOro ynpas-
NEHNUS LeHHbIMK Bymaramu, ynpaBfaeHns WHBECTULMOHHbIMI (POHAAMK, Mae-
BbIMW WHBECTULMOHHBIMUA (DOHAAMU W HEroCyHAPCTBEHHLIMU MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOr0 KOHCYfbTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEMIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHoOcTW. [lpodpeccrnoHanu3M COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTENeHb HafeXHOCTH),
XypHana «[leHbru», a TakXKe MHOrQ4MCIIeHHbIMU 0NPOCaMu Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, NpoBOAWUMbIX WHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBoO
3aHumaeT Befywime mMecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHWW K MHTEpecam
Hawmx KnueHtoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTa, CBSXKUTECH C HAMMW.

MHorokananbHbii Tenecox: (495) 777 29 64
dakc: (495) 975 24 48
www.region.ru

CTpaHnubl KomMnaHuu B MHGopmaumoHHoit cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKMIOYUTENBHO MH(OPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXxeHne K 3aKno4eHnto CAenok ¢ komnanuamm rpynnsl «PETVOH». Mbl He npeTeHayem
Ha MOMHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNNeHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOM MHTEpeC B NM06OK Cenke nNpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HAcTOs-
Lwero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a 060N NPSAMON UNK KOCBEHHbII yLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNOb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HACTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymaramu, ynoMiuHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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