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CKOPO

KpynHoe pa3melueHUEe B CEKTOPE 3NEKTPO3HEPTreTUKH

Komnanusa MO3CK naaHupyeT B ceHTAbpe-okTabpe pa3mecTuTb 5-AeTHUe eBpoobAMraumnm o6b-
eMmoM 10 mApA. py6. OpraHusatopamu pasmelleHusa BbicTynaTt Barclays u BTB. Opuaniueckum
KOHCyAbTaHTOM BbICTynuT komnaHua Clifford Chance. OpraHu3atopbl NPOrHO3WPYHOT YPOBEHb
AOXOAHOCTM Bymar B AManasoHe He npeBblluatollem 8% ropoBbix. 10 ByaeT BTOpoW obAUraum-
OHHbIV 3aem MOJCK. AebtoTHble 5-AeTHME 0bAUraLumMu 06beMoM 6 MAPA. Py6. BbiAM pasmellle-
Hbl B |l kBapTane 2006 r. OcHoBHbIMK akupnoHepamu MOJICK saBasetca PAO E3C Poccuun m lNas-
NpoM.

CEroaHs

CeroaHa oxuaatoTcs AaHHble 06 obpabatbiBatoLLei npoMbliliAeHHOCTH B CLUA 3a aBryct (MHAEKC
ISM manufacturing). Oxuaaertcs, 4To B aBrycte B 3TOM CEKTOPE POCT HECKOABKO 3aMEAAMUACS, HO
PE3KOro CHUXEHWA He NPeABUAMTCS: No onpocy B Bloomberg nHaekc oxunaaetca Ha ypoBHe 53
NyHKTOB MO cpaBHeHUIO ¢ 53.8 n. B ntone. 3HaueHuns Boiwe 50 n. ykasbiBaOT HA POCT CEKTOpa.

BYEPA

BHyTpeHHUI1 PbIHOK: CHW)XeHUe cTaBoK Ha MBK

CuTyaumsa C AMKBMAHOCTBIO Ha BHYTPEHHEM PbIHKE MOCTENEHHO yAydyllaeTcs. Buepa craBku Ha
MBK ynaam Huxe 6% Ao 5.56% no overnight. OTMeTUM Takxe, 4to 06bEM OnepaLuu NPSMOro
PEMO npopoAxaeT CHUXaTbCA NOCAE OKOHYaHWA NEPUOAa HAAOTOBbIX BbIMAAT, U BUEPaA COCTaBM-
AM Bcero 21.6 MApA. py6. Mbl oxuaaem, uto onepauum npsimoro PEMO covayT Ha HET A0 KOHLA
HeAenu.

HecMoTpsi Ha yAydlLEHWE AMKBMAHOCTW, BUepa Ha BHYTPEHHEM AOAFOBOM PbiHKE HabAoAaAaCh
pa3HOoHanpaBAeHHast AMHAMWKa, HO B LLEAOM MHAEKC KOpropaTUBHbIX obAMraumii RCBI NOHU3WA-
ca Ha 0.22%.

Fpynna Komnauui MUK npuobpena

KOHTPOAbHbIW NakeT akuuii Storm Properties

Buepa MNpynna Komnanuit MUK, nprobpena KOHTPOAbHbINA NakeT akumin (50%+1 akumsi) komna-
HUK Storm Properties - MOCKOBCKOro AeBenonepa KOMMEPUYECKOM HEABUXMMOCTM Kaacca "A",
coobmna npecc-ueHtp Mpynnbl MAK. B ponoaHeHuwu, 3a Tpynnoit MUK octaetca Takxe npaBo

npuobpectn 25% akumii yuepes 3 roaa U Ppeanr3oBaTb €ro B TEUEHUE 2-X MOCAEAYHOLLIMX AET.
NHAMKaATOPbI AEHEXKHOIO pbIHKA 1800 AnHamuka NMKBUMAHOCTH 7Y
N3MeHeHuns, % 1600 1- — — — — :777, : fﬂ‘ffffjrffff‘ 8
CerogHs 1 peHb 1M, 1001 — — - — L — 4‘ - === +‘ - == 7
Overnight 550 8.3 120.00 100 |
MOSPRIME 3M, % 6.43  -0.6 33.96 . ‘
MOSIBOR 3M, % 6.48 2.1 3144
MIBOR 91-180 aHeii, % 7.36 -2.0 17.76
OcT. Ha kopp.cyeTax UB, mnpa.py6. 431.10 -21.1 -50.8 *
[en. & UB, Mnpa.pys. 27320 675 -176.5
Canbao onepauwit L, Mnpa.py6. 40.00 123.5 - ™
3onoToBan. pesepsbl, MPA.pYS. 413.80 N 3.0 01004'07 01.05.07 31.05.07 30.06.07 30.07.07 29.08.07
WHnsums Yoy, % 8.70 - - RenosuTl 8 LB 1 0GTATKN Ha Kopp. ceTax B LI ====cTaBKa On
SMUTEHT LleHa 3akp. 1 aeHb 1 mec. [ox-Tb
UST 2 100.44 0.03 0.50 4.21 —— UST10-Russia30 —— Russia30 vs OFZ 46018
UST 10 102.58 0.03 1.41 4.52
UST 30 107.34 0.08 1.08 4.85
Russia 28 176.22 -0.04 0.42 6.19
Russia 30 110.96 -0.02 0.47 5.93
Brasil 40 132.22 0.06 218 817
Mexico 34 108.83 -0.05 2.71 6.08 50
Turkey 36 93.90 0.16 -0.62 7.39
China 27 118.64 0.09 -2.96 591 25

Adonrosble nHaekcbi MMBB

118.25 + — - =MWHaekc rocobauraunit MMB6 - - — — -
| |

03.08.07 13.08.07 23.08.07

039.?)8‘.2007 13.08‘.2007 23.08‘.2007 02.09‘.2087
FocyaapcTBeHHbI cerMeHT
Bid 1 ngeHb JdoxoaHocTb, %
Od3 25058 100.57 0.08 5.51
Od3 46017 105.91 0.05 6.39
OD3 46018 109.61 -0.01 6.63
0®3 46020 101.65 -0.04 6.88
0d3 46021 99.33 0.11 6.45

KopnopatuBHbiii u cybdenepasnbHblii CErMeHTbl

Bid 1 peHb JdoxoaHocTb, %

AHanutnyeckun otaen, Ten. (495) 644-29-95

15.05.07 29.05.07 12.06.07 26.06.07 10.07.07 24.07.07 07.08.07 21.08.07 04.09. 7

AMXKK 8 100.55 0.00 7.77
ANXK 9 99.75 0.00 7.74
Fa3npom A8 99.96 0.16 7.13
asnpom A9 101.00 0.00 7.16
Mockosckas o6n 7 104.41 0.00 7.28
Mocksa 39 109.90 0.00 6.53
Mocksa 42 100.00 -0.65 10.32
PXA 07 102.44 0.11 7.10
Poccenbxo3baHk 02 99.73 -0.23 8.18
Poccenbxo3baHk 03 99.27 0.30 2.16
®CK 02 102.73 0.02 7.28
®CK 05 100.12 0.10 7.26
Moka3zaTenn 0CHOBHbIX
MUpOBbIX (POHAOBbLIX MHAEKCOB
Ve 3H::::Me % n3MeHeHns

' 1 neHb 1m, 3 M.
MMBB kopn. 06:. 100.10 -0.22 -1.34 -0.64
MMBB 1678.74 0.10 -2.14 4.40
PTC 1926.50 0.34 -2.25 5.64
Dow Jones 13 357.74 0.00 1.33 -0.80
S&P 500 1476.70 0.00 2.34 -3.56
NASDAQ 2 596.36 0.00 3.39 0.35

www.akbf.ru




eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MbI NOAOXUTEABHO OLEHWBaEM AMBeEpPCUdUKaLma BrusHeca Xuaon HepBuxMMOocTU Mpynnbl MUK B Kniouesbie cnpagbi
CTOPOHY KOMMEPYECKOM HEABUXMMOCTU. TEM HE MEHEE, Mbl HE OXMAGEM CYLLLECTBEHHOIO M3Me-
HEeHMA AOXOAHOCTU obAanraumnu Mpynnbl MUK, B HacTosee BpeMs B 06palleHn HaX0AUTCA TOAb-
KO OAMH, NATbIN, BbINYCK KOMMNA@HWK, KOTOPbIM TOPryeTca Ha ypoBHe NpumepHo 9.7%.

Bkparue:

° B uetBepr, 31 aBrycta, S&P noatBepaAnAO KpeauTHble perTuHrn OAO «MarHuToropcKui
METAAYPIrUYECKUIt KOMOUHAT»: AOATOCPOYHbIA KPEAWUTHbIM PEUTUHT «BB» U PENTUHT No
HaUMOHAABHON LLKaAe «rUAA»; NPOrHO3 No penTUHraM — «[03UTUBHBbIN».

° B cpeay, 29 aBrycta, Moody’s Investors Service NPUCBOUAO CAeAytOLLME PENTUHTU Mep-
BOMY pecnybAMKaHCKOMY BaHKy: PeMTUHIM AENO3WUTOB B MHOCTPAHHOM M HaLMOHAAbHOWM
BantoTe - B3 poarocpouHbivi 1 Not Prime KpaTKOCPOUHbIN, @ TakXe PENTUHT GUHAHCOBOWM | 5
yCTOVILWIBOCTVI E+. AreHTCTBO Takxe NPUCBOUAO 6aHKy pe[}n’MHr Baa2.ru no HauUOHaAb- 15.05.07 29.05.07 12.06.07 26.06.07 10.07.07 24.07.07 07.08.07 21.08.07 04.0¢
HOW LUKaAe.

EneHa BacuneBa, evasileva@akbars.ru, leopruii 3acees, gzaseev@akbars.ru
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e)XXeAHeBHbI 0630p AOATOBOr0 pbiHKA
AK BAPC ®®HHAHC

CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.

7.25 200 200
74 1175
6.75 4 1 150 150 -
100 +
50
0 4
-50 1
-100 T T T T T T T
1m 2m 3m 6m 9m 1Y 2y 3Y 5Y 11.07.2006 09.09.2006 08.11.2006 07.01.2007 08.03.2007 07.05.2007 06.07.2007 04.09.2007
—e—USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Ha1ron ——Ha 3 roaa ——Ha 5 net
—e—RUB NDF points (npasas Lkana)
Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 6.37 6.28 6.43 6.43 6.35 5.90 6.14 6.52 6.89
USD MID SWAP 5.77 5.79 5.73 5.61 5.40 5.08 4.87 4.86 4.95
CTOMMOCTb XeAXxupoBaHus py6nesoro pucka (6.n.) 60.50 48.75 69.83 81.96 95.47 81.80 127.35 166.00 194.00
RUB NDF Points 0.46 0.46 -9.54 -9.54 -11.54 -18.54 -57.54 114.46 2.46
CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
-50
-40 -60 1
=70 4
 -60 80 |
b 80 90 1
-100 -
L 100 440 |
b 110
-120 4
+-120
-130
-140 140 . . .
m 2m 3m 6m om v 2v 3y 5y 01.01.2007 01.03.2007 01.05.2007 01.07.2007
—o— EUR/USD Cross-Currency Swap (%) ———Ha 1 rop ———Ha 3 roga ——Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.46 4.66 4.79 4.82 4.84 4.66 4.56 4.54 4.54
USD MID SWAP 5.77 5.79 5.73 5.61 5.40 5.08 4.87 4.86 4.95
CrouMocTb xemxnpoBaHus pucka EUR/USD (6.n.) -131.00 -112.91 -93.80 -79.25 -55.55 -41.40 -31.10 -32.50 -41.00
OvHamuka ctaBok Libor
5.6 - WUsmeHeHusn, %
5.55 - CerogHs
1 Hep. 1wm. 3 M. 6 M. 1ropn
5.5
5.45 | Libor 0.n 5.59 3.4 4.9 5.4 5.5 5.4
5.4
Libor 1 week .77 5.9 8.5 8.6 8.7 8.8
5.35 1 5
531 Libor 1M 5.67 2.9 5.8 5.8 6.2 5.2
5.25
52 | Libor 3M 5.67 2.9 5.8 5.8 6.2 5.2
5.15 .
54 Libor 6M 5.55 2.2 4.4 2.8 4.9 2.4
5.05 4 Libor 9M 5.36 1.6 2.1 -1.2 2.9 -0.8
5 T T T . . .
01.04.07 26.04.07 21.05.07 15.06.07 10.07.07 04.08.07 29.08.07 Libor 12M 5.26 0.9 0.8 -3.6 2.1 -2.3

Libor o/n == Libor 1M« Libor 3M==—— Libor 6M == Libor 9M=——— Libor 12M
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U opeprbl:

04.09.2007 Aata noraweHus DUHAHCKOHTPAKT 1B MoraweHne obAUraLmm

05.09.2007 Aarta “cnoAHeHUs CeBkabenb-OPuHaHc 28 McnonHeHune odpepTbl LieHa: 100%.

06.09.2007 A P AT 5 AMOpPTM3aLUMOHHOE noraweHue MpoueHT oT HoMUHana: 15%.
.09. Aara amoptnsauum AbsIHC Pycckuit TekcTuAb 2B ata noraweHus: 05.03.2009.

07.09.2007 AaTta UCMOAHEHUSA ANMU-UHBecT 1B UcnonHeHne odepThl LieHa: 100%.

AMOPTM3aLMOHHOE noralleHune MpoueHT oT HoMuHana: 10%.
7.09.2007 Aata amoptuM3aumMnm  MoCKOBCKOE 0OAaCTHOE UMOTEYHOE areHTCTBO 2B
07.09.2007 Aara amoprusal, MaTa norawenus: 07.09.2011.
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

BLUE CHIPS

YpoBHU AOXOAHOCTEN
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eXXeAHeBHbIN 0630p AOATOBOro pbiHKa mr

AK BAPC ®HHAHC
YPOBHM AOXOAHOCTEU
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e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®@HHAHC

BAHKOBCKWUW CEKTOP

YPOBHU AOXOAHOCTEH
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e)XeAHEeBHbI1 0630p AOATOBOro pbiHKA mr

AK BAPC ®UHAHC

EBPOOBJIMIFALIUN. POCCUNCKUA KOPNMOPATUBHbINA CEKTOP

YpoBHU AOXOAHOCTEN
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e)XeAHEeBHbI1 0630p AOATOBOro pbiHKA mr

AK BAPC ®UHAHC

EBPOOBJINIFALUN. POCCUNCKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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e)XeAHEeBHbI1 0630p AOATOBOro pbiHKA mr

AK BAPC ®UHAHC
KOTUPOBKWU POCCUNCKNX EBPOOBJINTALIUA

abinyok 06LEM BMUCCHM,  MOA. AlopaLus, ASTA NoTaLIGHHS/ONLIOH Iﬁlacigaomfz:;/’ \Peﬁmum . AOXOAHOCTb MO 3aKPbITUIO, % X LieHa 3akpbitns OTHOCHTEAbHOE U3MEHEHHE LieHbl, %
MAH. $ Aet % X Moody's S&P Fitch ceropHs 1 Heaen 1mecay 3 MecAua LeHa NpoAaxu LieHa NOKynK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 1.39 31.03.2010 8.250 Baa2 BBB+ BBB+ 6.876 6.826 6.830 6.678 103.173 103.373 0.000 -0.135 -0.191 -0.747
RUSSIA 18 3467 7.03 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.954 6.043 6.050 5.915 139.972 140.222 0.000 0.586 0.522 -0.729
RUSSIA 28 2500 10.03 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 6.185 6.261 6.217 6.008 176.221 176.471 0.000 0.755 0.237 -2.089
RUSSIA 30 2031(2020) 6.75 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.932 5.992 6.003 5.906 110.959 111.109 0.000 0.399 0.424 -0.362
MinFin 5 2837 0.66 14.05.2008 3.000 Baa2 BBB+ BBB+ 5.815 5.758 5.551 5.768 98.106 98.168 0.000 0.011 0.011 0.559
MinFin 7 1750 3.32 14.05.2011 3.000 Baa2 BBB+ BBB+ 5.729 5.697 5.769 5.725 91.139 91.339 0.000 -0.063 0.322 0.536
MinFin 8 1322 0.01 14.11.2007 3.000 Baa2 BBB+ BBB+ 6.299 6.011 5.756 5.651 99.382 99.410 0.000 0.004 0.125 0.525
AFK Sistema 08 350 0.57 14.04.2008 10.250 B+ B+ B+ 7.510 7.566 7.155 6.433 101.570 101.659 -0.006 -0.014 -0.431 -1.468
AFK Sistema 11 350 2.88 28.01.2011 8.875 B3 B+ B+ 7.991 8.000 7.725 7.129 102.567 102.866 0.036 0.012 -0.851 -2.844
Alrosa 08 500 0.57 06.05.2008 8.125 Ba2 BB- BB- 6.733 6.626 6.386 5.978 100.874 100.971 -0.003 -0.095 -0.352 -0.968
Alrosa 14 500 5.24 17.11.2014 8.875 Ba2 BB- BB- 7.169 7.174 6.892 6.431 109.444 109.694 0.025 0.011 -1.587 -4.397
Avtovaz 08 250 0.58 20.04.2008 8.500 - - - 8.769 7.012 8.469 7.650 99.825 99.944 0.002 -1.076 -0.175 -0.854
Evraz 09 300 1.71 03.08.2009 10.875 Ba3 BB- BB 7.253 7.294 7.152 6.479 106.325 106.575 -0.029 0.013 -0.426 -2.190
Evraz 15 750 5.71 10.11.2015 8.250 B2 BB- BB 8.326 8.340 8.218 7.688 99.537 99.787 0.031 0.082 -0.633 -3.903
Gazprom 09 700 1.85 21.10.2009 10.5 A3 BBB BBB- 6.141 6.176 6.121 5.633 108.536 108.836 -0.032 0.000 -0.315 -1.908
Gazprom 10 (E) 1000 2.52 27.09.2010 7.8 A3 BBB BBB- 5.658 5.666 5.542 5.034 105.853 106.103 0.000 0.000 -0.440 -2.190
Gazprom 12 (E) 1000 4.36 09.12.2012 4.56 (P)A3 BBB BBB- 5.908 5.817 5.811 5.245 94.031 94.4308 0.000 -0.395 -0.359 -2.916
Gazprom 13-a 1750 4.33 01.03.2013 9.625 A3 BBB BBB- 6.449 6.463 6.488 6.033 114.473 114.7226 0.055 0.080 0.021 -2.338
Gazprom 13-b 1222(932) 5.06 22.07.2013 4.505 A3 NA - 5.193 5.209 5.076 5.129 96.549 96.549 0.038 0.089 -0.563 -0.216
Gazprom 13-c 646.5(560.1) 4.90 22.07.2013 5.625 A3 BBB- BBB- 6.019 6.034 6.034 5.759 98.067 98.3171 0.070 0.078 -0.140 -1.266
Gazprom 14 (E) 780 5.19 25.02.2014 5.03 (P)A3 BBB BBB- 6.188 6.078 6.027 5.484 93.940 94.3396 0.000 -0.573 -0.803 -3.771
Gazprom 15 (E) 1000 5.95 01.06.2015 5.875 A3 BBB BBB- 6.335 6.322 6.104 5.544 97.222 97.6218 0.000 -0.073 -1.399 -5.000
Gazprom 16 1350 6.76 22.11.2016 6.212 (P)A3 BBB BBB- 6.701 6.723 6.752 6.288 96.668 96.9178 0.037 0.155 0.377 -2.891
Gazprom 17-1 (E) 500 7.14 02.11.2017 5.44 (P)A3 BBB BBB- 6.457 6.385 6.145 5.604 92.590 93.0896 0.000 -0.533 -2.340 -6.640
Gazprom 17-2 (E) 500 7.05 22.03.2017 5.136 (P)A3 BBB BBB- 6.446 6.357 6.141 5.563 90.837 91.2374 0.000 -0.634 -2.183 -6.585
Gazprom 20 1250(1192.2) 3.14 01.02.2020 7.201 - BBB+ BBB 6.975 6.981 6.915 6.672 101.846 102.096 0.049 0.045 -0.507 -2.566
Gazprom 22 1300 8.91 07.03.2022 6.51 (P)A3 BBB BBB- 6.821 6.901 6.821 6.381 97.163 97.4129 0.056 0.738 0.012 -4.164
Gazprom 34 1200 11.52 28.04.2034 8.625 A3 BBB BBB- 6.714 6.747 6.725 6.427 123.543 123.7931 0.071 0.381 0.104 -3.567
Gazpromneft 09 500 1.25 15.01.2009 10.750 Bal BB+ - 6.636 6.595 6.363 5971 105.232 105.5324 -0.008 -0.123 -0.655 -1.827
Megafon 09 375 2.01 10.12.2009 8.000 Ba3 BB BB+ 7.038 7.084 6.859 6.421 101.959 102.209 -0.026 0.078 -0.446 -1.599
Mirax Group 11 180 2.82 20.03.2011 9.450 - - - 9.896 9.932 9.63 9.273 98.688 98.938 0.000 0.114 -0.764 -1.877
MTS 08 400 0.39 30.01.2008 9.750 Ba3 BB- BB- 7.040 7.3 6.675 6.154 101.020 101.079 -0.007 0.053 -0.393 -1.163
MTS 10 400 2.61 14.10.2010 8.375 Ba3 BB- BB- 7.503 7.742 7476 6.536 102.363 102.613 0.034 0.637 -0.123 -2.992
MTS 12 400 3.63 28.01.2012 8.000 Ba3 BB- BB- 7.665 7.721 7.569 6.672 101.216 101.466 0.096 0.198 -0.385 -3.940
Norilsk Nickel 09 500 1.85 30.09.2009 7.125 Baa2 BBB- BBB- 6.521 6.634 6.501 5.957 101.142 101.392 -0.024 0.208 -0.075 -1.309
Severstal 09 325 1.36 24.02.2009 8.625 Ba2 BB- - 7.311 7.289 6.982 6.399 101.788 102.135 -0.020 -0.056 -0.563 -1.703
Severstal 14 375 4.81 19.04.2014 9.250 Ba2 BB- BB- 7.895 7.942 7.774 7.362 106.863 107.363 0.067 0.219 -0.665 -2.942
Sitronics 09 200 1.39 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.190 102.424 102.662 0.000 0.000 0.000 -0.271
SUEK 08 175 1.03 24.10.2008 8.625 - - - 8.471 8.557 8.049 7.317 100.145 100.411 0.001 0.091 -0.486 -1.513
TMK 09 300 1.80 29.09.2009 8.500 B1 BB- - 8.113 8.133 7.685 6.789 100.713 100.963 -0.022 0.033 -0.847 -2.836
TNK-BP 11 500 3.32 18.07.2011 6.875 Baa2 BB+ BBB- 7.016 7.043 6.859 6.384 99.517 99.767 0.088 0.089 -0.534 -2.232
TNK-BP 12 500 3.78 20.03.2012 6.125 Baa2 BB+ BBB- 7.132 7.182 6.955 6.544 96.152 96.4015 0.105 0.211 -0.635 -2.228
TNK-BP 16 1000 6.33 18.07.2016 7.500 Baa2 BB+ BBB- 7.547 7.576 7.383 6.785 99.685 99.9346 0.033 0.185 -1.066 -5.117
TNK-BP 17 800 6.65 20.03.2017 6.625 Baa2 BB+ BBB- 7.622 7.631 7.631 7.631 93.322 93.5724 0.038 0.069 -1.121 -5.865
Transneft 14 1300 4.91 05.03.2014 5.670 A2 BBB+ - 6.649 6.66 6.627 6.102 94.901 95.1511 0.029 0.070 -0.060 -2.880
Transneft 12 500 4.06 27.06.2012 6.103 A2 BBB+ - 6.378 6.436 6.412 - 98.867 99.1174 0.058 0.244 0.156 -
Lukoil 17 500 6.97 07.06.2017 6.356 (P)Baa2 BBB- BBB- 7.219 7.27 7.222 6.488 94.017 94.3506 0.044 0.370 0.053 -5.340
Lukoil 22 500 8.91 07.06.2022 6.656 Baa2 BBB- BBB- 7.481 7.547 7.352 6.67 92.688 93.1779 0.055 0.602 -1.159 -7.748
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e)XeAHEeBHbI1 0630p AOATOBOro pbiHKA mr

AK BAPC ®UHAHC
') )
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

— 06bEM SMHCCHH,  MOA. AlopaLis, AT NOrALLIHIR/ ONLAOHE gacf\zaoﬁ{ll‘:):aa/. PeiTuHIm AOXOAHOCTh MO 32KPbITHIO, % X LleHa 3aKpbiTUs OTHOCHTEALHOE U3MEHEHUE LieHbI, %
MAH. $ Aet % r-x Moody™s S&P Fitch ceroaHs 1 Heaenn 1mecAy 3 Meciua  LEHa NPOAAXM LieHa NOKYTKM 1 A€Hb 1Hea. 1 mec. 3 mec.

Absolut Bank 09 200 1.42 07.04.2009 8.75 Baa3 - A- 7.46 7.36 7.10 7.22 101.89 102.11 -0.020 -0.162 -0.627 -1.02
Absolut Bank 10 175 221 30.03.2010 8.125 Ba3 - A- 7.69 7.68 7.32 7.32 103.27 103.74 0.034 -0.053 -0.957 -0.957
AK BARS Bank 08 175 1.04 27.10.2008 8 Ba2 BB- - 8.68 8.57 7.99 7.52 99.26 99.42 0.003 -0.105 -0.735 -1.352
AK BARS Bank 10 250 241 28.06.2010 8.25 Ba2 BB-e BB- 9.57 9.59 9.07 - 96.80 97.05 0.035 0.059 -1.189 -
Alfabank 08 250 0.78 02.07.2008 7.75 Bal BB BB- 8.44 8.24 7.57 6.80 99.44 99.64 0.003 -0.149 -0.706 -1.513
Alfabank 09 400 1.83 10.10.2009 7.87 Bal BB BB- 9.00 8.93 8.18 7.29 97.89 98.26 -0.019 -0.099 -1.519 -3.403
Alfabank 12 500 3.79 25.06.2012 8.2 Bal BB BB- 9.88 10.02 8.95 - 93.68 94.18 0.105 0.567 -3.610 -
Alfabank 15 225 5.53 09.12.2015/09.12.2010 8.625/10.721 Ba2 B+ B+ 10.42 10.45 9.67 9.22 95.96 96.21 0.000 -0.179 -3.035 -5.441
Alfabank 17 300 6.14  22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.38 10.38 9.88 9.45 93.30 93.55 0.000 0.479 -4.430 -7.325
Bank of Moscow 09 250 1.82 28.09.2009 8 A3 - BBB 6.93 6.74 6.34 5.92 102.02 102.27 -0.024 -0.376 -1.217 -2.331
Bank of Moscow 10 300 6.22 26.11.2010 7.375 A3 NR BBB 7.02 6.94 6.62 6.04 100.99 101.24 0.037 -0.236 -1.205 -3.087
Bank of Moscow 13 500 4.49 13.05.2013 7.335 A3 BBB 7.33 7.35 7.05 6.47 100.01 100.26 0.064 0.089 -1.305 -4.188
Bank of Moscow 15 300 5.86 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.32 8.29 8.08 7.80 99.70 99.95 0.000 -0.150 -1.409 -3.061
Bank of Moscow 17 400 6.68 10.05.2017/10.05.2012 6.807 Baal - BBB- 8.14 8.08 7.79 7.47 95.22 95.47 0.000 -0.388 -2.347 -4.560
Bank Soyuz 10 125 2.12 16.02.2010 9.375 B1 B- - 10.63 10.62 9.71 9.28 97.35 97.60 0.037 -0.002 -1.968 -2.937
BIN Bank 09 100 1.48 18.05.2009 9.5 B- B- 11.87 11.77 11.29 9.73 96.42 96.64 -0.012 -0.113 -0.765 -3.297
Gazprombank 11 300 3.19 15.06.2011 7.97 Baal BB+ BBB- 6.70 6.68 6.81 6.24 104.15 104.40 0.083 -0.097 0.263 -1.837
Gazprombank 15 1000 5.93 23.09.2015 6.5 A3 BBB- BBB 7.38 7.41 7.30 6.56 94.76 95.01 0.034 0.235 -0.431 -5.121
HCFB 08 275 0.76 30.06.2008 8.625 Ba3 B - 10.27 10.44 9.30 7.95 98.72 98.72 0.005 0.165 -0.705 -1.963
HCFB 10 200 2.19 11.04.2010 9.5 Ba3 B - 11.41 11.40 9.82 8.44 95.79 95.79 0.041 0.001 -3.600 -7.109
1B 09 100 1.69 31.07.2009/31.01.2008 9.5 B1 B+ B 10.16 10.14 9.82 9.39 98.87 98.93 0.000 -0.020 -0.570 -1.342
1B 10-1 150 2.19 12.02.2010 9.5 B1 B+ B 10.93 10.86 10.02 9.32 97.00 97.25 0.037 -0.133 -1.939 -3.490
MDM Bank 07 250 0.25 07.12.2007 7.5 Ba2 BB- BB- 8.09 8.21 7.16 6.96 99.82 99.88 0.002 0.043 -0.262 -0.434
MDM Bank 10 425 211 25.01.2010 7.765 Ba2e BB- BB- 9.17 9.06 8.31 7.88 97.04 97.29 0.037 -0.205 -1.815 -2.755
MDM Bank 11 200 3.13 21.07.2011 9.75 Ba3 B B+ 9.92 9.98 9.12 8.34 99.44 99.80 0.084 0.175 -2.630 -5.392
Nomos bank 09 150 1.50 12.05.2009 8.25 Ba3 B+ B+ 9.64 9.29 8.93 7.80 97.87 98.24 -0.015 -0.511 -1.046 -2.980
Nomos bank 10 200 211 02.02.2010 8.1875 Ba3 B+ B+ 9.89 9.73 9.09 8.09 96.43 96.68 0.038 -0.321 -1.671 -3.924
Nomos bank 16 125 5.60 20.10.2016/20.10.2011 9.75 B1 B+ B+ 10.92 10.88 10.48 9.87 97.04 97.29 0.000 -0.201 -2.534 -6.290
Petrocommerce 09 225 1.38 27.03.2009 8 Ba3 B+ B+ 9.71 9.70 9.00 7.99 97.57 97.92 -0.012 0.015 -0.948 -2.482
fge_‘{g‘)"’mmerce 09 425 1.98 17.12.2009 8.75 Ba3 B+ B+ 10.14 10.14 9.17 8.17 97.21 97.46 -0.021 0.027 -1.959 -4.204
Promsvyazbank 10 200 2.55 04.10.2010 8.75 Ba3 B+ B+ 9.41 9.88 9.10 8.30 98.27 98.52 0.000 1.249 -0.784 -3.035
Promsvyazbank 11 225 3.27 20.10.2011 8.75 Ba3 B+ B+ 9.68 10.15 9.23 8.42 96.89 97.14 0.091 1.607 -1.487 -4.421
Promsvyazbank 12 200 3.60 23.05.2012 9.625 B1 B- B- 10.49 10.61 9.71 8.75 96.81 97.06 0.099 0.442 -2.938 -6.870
Renaissance 08 100 1.05 31.10.2008 8 BB- BB- 8.97 8.95 8.81 8.92 98.95 99.22 0.004 0.004 0.004 0.004
Renaissance 09 250 1.90 17.11.2009 8.75 Ba3 BB- BB- 10.21 10.23 8.99 8.18 97.17 97.64 -0.020 0.066 -2.383 -4.170
Rosbank 09 300 1.76 24.09.2009 9.75 Ba3 BB- BB- 8.64 8.68 8.01 7.92 102.05 102.30 -0.024 -0.024 -0.024 -0.024
Rosbank 12 130 3.77 01.07.2012 9 - - - 9.61 9.63 9.69 9.71 102.00 102.50 0.000 0.071 0.291 0.306
RSHB 10 350 2.82 29.11.2010 6.875 A3 - BBB+ 6.50 6.57 6.27 5.90 101.07 101.32 0.037 0.196 -0.706 -1.923
RSHB 13 700 4.54 16.05.2013 7.175 A3 - BBB+ 6.64 6.62 6.50 6.04 102.51 102.76 0.064 -0.074 -0.650 -3.005
RSHB 16 500 6.30 21.09.2016/21.09.2011 6.97/8577 Baal - BBB 7.96 7.97 7.69 7.26 98.07 98.32 0.000 0.105 -1.750 4578
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AK BAPC ®UHAHC
- -
KOTUPOBKU POCCUNCKUX EBPOOBJIUITALIMN (okoHuaHnue)

aminyoK o6bem SM:I ‘;&m' MOA. AIOpaLl.:I 9, AaTa NOraIGHMR/ONLIONS ﬁ:)ii;aomll‘::iaa/, Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
: % X Moody"s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

Rus Standart 07 300 0.06 28.09.2007 7.8 Ba2 B+ - 7.67 7.68 7.77 6.75 99.99 100.01 0.000 0.002 0.018 -0.284
Rus Standart 08 300 0.58 21.04.2008 8.125 Ba2 B+ - 9.83 8.84 8.42 7.19 98.97 99.06 0.006 -0.580 -0.819 -1.801
Rus Standart 09 400 1.77 16.09.2009 6.825 Ba2 B+ BB- 10.42 9.66 8.81 6.65 93.70 94.12 0.000 -1.319 -2.764 -7.066
Rus Standart 10-1 500 2.58 07.10.2010 7.5 Ba2 B+ BB- 10.54 0.11 9.81 7.91 92.17 92.42 0.042 0.075 -1.800 -7.215
Rus Standart 10-2 400 2.39 29.06.2010 8.485 Ba2 BB-e - 10.89 10.80 9.80 - 94.28 94.53 0.037 -0.176 -2.599 -
Rus Standart 11 350 2.95 05.05.2011 8.625 Ba2 B+ - 10.75 10.71 10.00 8.11 93.68 93.93 0.045 -0.074 -2.234 -8.547
Rus Standart 15 200 5.47 16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 10.87 10.81 10.33 9.53 93.26 93.51 0.000 -0.338 -2.987 -7.705
Rus Standart 16 200 5.66 01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 11.36 11.19 10.87 9.96 94.63 94.88 0.000 -1.022 -2.846 -8.567
Sberbank 11 750 3.60 14.11.2011 5.93 A2 - BBB+ 6.10 6.18 6.12 5.87 99.39 99.64 0.097 0.293 0.089 -0.860
Sberbank 13 500 4.62 15.05.2013 6.48 A2 - BBB+ 6.31 6.42 6.35 5.98 100.79 101.04 0.066 0.516 0.174 -1.682
Sberbank 15 1000 5.77 11.02.2015/11.02.2010 6.23 A2 - BBB+ 6.91 6.93 6.99 6.82 100.34 100.59 0.000 0.116 0.540 -0.353
St Peterburg Bank 09 125 1.90 25.11.2009 9.501 B1 - B 10.86 10.80 9.68 8.90 97.36 97.61 -0.020 -0.080 -2.305 -4.035
URSA Bank 08 175 0.66 19.05.2008 9.75 - - - 8.67 8.63 8.00 7.20 100.69 100.86 -0.002 -0.048 -0.580 -1.562
URSA Bank 09 351 1.49 12.05.2009 9 Ble - B 10.03 9.94 9.07 7.83 98.41 98.64 -0.015 -0.129 -1.473 -3.684
URSA Bank 11 ($) 130 3.28 30.12.2011 12 B2 - - 10.61 10.64 9.77 8.84 104.67 104.92 0.086 0.081 -2.976 -6.634
URSA Bank 11 (Euro) 300 3.35 16.11.2011 8.3 Ble - B 10.09 10.21 9.28 7.45 94.04 94.54 0.000 0.420 -2.722 -9.550
VTB 08 550 1.18 11.12.2008 6.875 A2 BBB+ BBB+ 6.38 6.30 6.02 5.86 100.58 100.76 0.000 -0.105 -0.492 -0.850
ViB 11 450 2.79 12.10.2011 7.5 A2 BBB+ BBB+ 6.35 6.42 6.24 5.91 104.08 104.33 0.091 0.217 -0.467 -1.838
VTB 15 750 5.81 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.11 7.13 7.10 6.91 100.72 100.97 0.000 0.106 -0.008 -0.994
VTB 16 (Euro) 500 6.96 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 4.93 4.95 4.90 4.69 95.36 95.61 0.000 0.128 -0.148 -1.632
VTB 35 1000 12.81 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.42 6.44 6.44 6.11 97.75 98.00 0.032 0.213 0.180 -4.239
ZENIT Bank 09 200 1.85 27.10.2009 8.75 B1 B B 9.75 9.68 8.83 8.74 98.08 98.55 -0.020 -0.116 -1.779 -1.953
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AK BAPC @HHAHC

AK BAPC BaHk (KasaHb)

Alipap Myxamer3sHoB
HauanbHUK ynpaBAeHWA NpoAax
T. +7 (843) 519-38-32
mai@akbars.ru

dayapa Baruzos
ToproBble onepauum

T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPFOBAU AKLLUAMU

AnekcaHap NapamoHoB

HauanbHUK oTAEAa BPOKEPCKMX OnepaLmit
Onepaummn Ha pbiHKE aKUUK

706. 113; apar@akbars.ru

KapeH UcapxaHsH
Mpoaaxu
A06. 145; kisadzhanyan@akbars.ru

AEMNAPTAMEHT TOPrOBAU UHCTPYMEHTAMU

C ®PUKCUPOBAHHbBIM AOXOAOM

Anekceit babuues

HauanbHUK penapTameHTa
Onepaumu ¢ eBpoboHAAMM

706. 129; ababichev@akbars.ru

NaBeA AemeHKoB

HauanbHUK 0TAEAa COBCTBEHHBIX onepauuii
Onepaumu ¢ pybaeBbIMK 06AUraLMAMM
206. 130; pdemenkov@akbars.ru

KAMEHTCKW CEPBUC Y UHTEPHET-TOPIOBASAl

Bennamuu CadatmHos
HauanbHUK oTAEAa
706. 116; vsafatinov@akbars.ru

AHAAUTUYECKWUIA AEMAPTAMEHT

AnekcaHap baoxuH

HauyanbHUK AenapTameHTa

HedTb 1 ras, xumua u Heptexumms
706. 138; ablokhin@akbars.ru

EneHa BacuneBa-Kopsitok
Feopruii 3acees

AOATOBbIE UHCTPYMEHTbI,
MaKpO3KOHOMMKA

706. 221; evasileva@akbars.ru
706. 211; gzaseev@akbars.ru

AUBAVH

Bukrop MNMonos
Aun3aiHep-BepcTanbLLMK
706. 184; vpopov@akbars.ru

YMNPABAAIOLLAA KOMMNAHUA AK BAPC KAMUTAA

CraHucaaB LLlymunaos
706. 196, SShumilov@akbars.ru

Bacuauii KyabmuH
206. 185, VKuzmin@akbars.ru

EneHa Lnwosa
Bpokepckoe ob6cayxrBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BadpuH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

AHApel HoBukoB
Onepaumu Ha pblHKE aKuui
706. 178; anovikov@akbars.ru

3axap MAaxoTHbIN
HauanbHUK OTAEAE MPOAAXK
A06. 164; zplakhotnyi@akbars.ru

Hartanbsi KoHppatbeBa
3am. HavanbHUKa OTAENa
206. 165; nkondrateva@akbars.ru

BecnaatHasa AvHua 8 (800) 200-20-22

MapuHa Xataesa
706. 161; mhataeva@akbars.ru

Baaaumup PoxaHKOBCKHI
Crpaterusi, MalLMHOCTPOEHME,
MEeTaAAYpPIus, SHEPreTUKa

A06. 117; vrozhankovsky@akbars.ru

Oner CyaakoB
Tenekombl, TpaHCNOPT, apmaLeBTUKa
206. 210; osudakov@akbars.ru

EBreHus Nobauesa
Motpebutenbckuin cektop
206. 213; elobacheva@akbars.ru

AHHa BacuabeBa
706. 215, AVasilieva@akbars.ru

Anekceit KoBanes
A06. 158, AKovalev@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoswmii 063op 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMMaH1s) HOCUT MCKAIOUMTEABHO WMH(OPMALMOHHBLIN Xa-
pakTep W He ABASIETCA MNPEANOXEHMEM K COBEPLUEHMIO
ornepauui Ha pblHKE LiEHHbIX Bymar no Mokynke, Npoaaxe
LEHHbIX ByMar U GUHAHCOBbIX UHCTPYMEHTOB MAU PYKOBOA-
CTBOM K MHbIM AEMCTBUAM. OLEHKM U MHEHWUS, OTPAXEHHbIE
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAIOUMTEABHO Ha 3aKALD-
UEHUAX aHAAUTMKOB KOMMNaHWW B OTHOLUEHMM paccMaTpu-
BaeMbIx B 0630pe LeHHbIX Bymar ¥ SMUTEHTOB.

Mpu noaroToBKe HactosALero 063opa ObiAv UCMOAL30BaHbI
AaHHble, KOTopble KOoMMaHWsi CuMTaeT AOCTOBEPHBLIMM,
0AHAKO KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTUpoBaTb aBCOAOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPEeAOCTaBASIEMOIM MHGOPMALMU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE PELUeHUst TPETBUX AWLL, KOTOPble
MOMYT MPUBECTU K MPAMbIM MAW KOCBEHHbIM YObITKaMm,
BO3HWKLLMM B pE3yAbTaTE UCMOAL30BAHUS TPETBUMU AULLEAMMU
MHbOPMaLMK, coaepxalleiica B HacTosieM o63ope. Kowm-
naHus obpallaeT BHMUMaHWe, 4TO OnepaLuu Ha pPbiHKE
LEHHbIX Bymar M (GUHAHCOBbLIX MHCTPYMEHTOB CBSi3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYHOLLMX 3HAHUI U OMbITa.

MHeHUsA, NPOrHo3bl M peKoMeHAALMW, coaepxaluvecs B
AGHHOM OT4eTe, AEMCTBMTEAbHbI TOABKO Ha AaTbl, MpUbAK-
XEHHbIe K AaTe ero nybArKauuu, U MOTyT MEHSATLCS B AaAb-
HeWLeM Kak CAEACTBME UBMEHEHUI BHYTPEHHEro GUHaHCO-
BOrO COCTOSIHUSI 3MMTEHTOB, @ TakXe BHELLUHWX YCAOBWH,
HanpsMyto AU KOCBEHHO BAUSIIOLLMX Ha 3TO COCTOSIHME.

KomnaHus He GepeT Ha cebs 06s3aTeAbcTBa PEryAsipHO
06HOBASITb MHGOPMALIMIO, KOTOPasi COAEPXWTCA B HACTOS-
LemM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHWe 1 pacnpocTpaHeHWe MHPopMaLIMK, CoAepXka-
Lieiicst B AaHHOM 0630pe, BO3MOXHO TOAbKO C coraacusa 3A0
UK «AK BAPC ®uHaHC».

bapbilwHWKOB Makcum
CrapLumi Tpenaep no BHyTPEHHEMY AOATY
706. 225; mbaryshnikov@akbars.ru

Nopmuaa HaymoBa
706. 146; Inaumova@akbars.ru

NoauHa Nasunu
MaKpoakoHOMUKa, BaHKK
A06. 155; plazich@akbars.ru

tOAuns FanoH
HoBoct komnaHwui TatapctaHa, MallMHOCTPOEHUE
A06. 115; yugapon@akbars.ru

WUpuHa byAkuHa
JHepreTvka
706. 217; boulkina@akbars.ru

Anekceit NAOTHUKOB
206. 158, APlotnikov@akbars.ru

Pycaan bawapos
706. 196, RBasharov@akbars.ru
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