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e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

CKOPO

BHeluHHI pbIHOK: BbicTynaeHus npeaceaatens OPC

Ha aTol HeaeAr BO BTOPHUK OXMAQIOTCA AaHHble Mo npomMnpoun3BoacTsy B CLUA 3a ceHTsbpb, a
B CpeAy OXMAatoTCA AaHHble Mo CPl 1 No PbIHKY XWABSA (BO BTOPHUK U cpeay). Mo HalMM oxuaa-
HWA €CAM NPOU3OMAET CHUXEHWE MPOMMPOU3BOACTBA, TO YBEAUUUTCH BEPOATHOCTb CHUXKEHUSA
CTaBOK B Aekabpe, HECMOTPSA Ha POCT MHOAAUMK. B ceHTAbpe oXMAaeTcs YCKOPEeHUe UHOASLMK
A0 2.8% r/T U3-3a BbICOKMX LEH Ha HedTb. Kpome Toro, Ha Hepene ByAET HECKOAbKO NMYyOAUUHbIX
BbICTynAeHu npeacepatens ®PC beHa bepHake, KOTOPbIV HAYHET BbICTynaTb CErOAHA, a npo-
AOAXKMT B YeTBepr U B NATHULY. OCOBEHHBIM MHTEPEC CO CTOPOHLI MHBECTOPOB BYAET NPOSIBAEH K
pe3yAbTaTam KpyMHbIX MHBECTULIMOHHBIX BaHKOB 3a TPETUI KBapTaA.

Ha BHyTpeHHeM pbiHke: 03 1 aebioT XaHTel-MaHcuick CtpoiiPecypc

Ha TekyLien Hepene 17 okTabpa Ha NePBUYHOM PbIHKE 0XMAAETCA AonBbinyck O3 26199 06b-
eMoM 6 MApA pyb., a Takxe HaMeuyeHo pasmelleHWe AeBOTHOro Bbinycka XaHTbl-MaHCUICK
CrpoiiPecypc o6bemom 3 MApA pyb. Ha 3 ropa ¢ 1.5 roaoBoi odepToit.

BYEPA

B roccektope Ha MMBB aonylueHbl 06AMraumMi pacliMpeHHoro cnucka, NpUHUMaemelie B obec-
neueHue no caenkam PEMO

B natHuuy LB onybankoBan oduumanbHoe coobLieHMe O HOBbIX LEHHbIX Bymarax, npvHumae-
MbIXx B obecneueHne no caenkam npsmoro PEMNO baHka Poccun. B pononHeHue, ¢ 15 oktabps
2007 ropa K obpalueHuto B roccektope Ha MMBB aonyckatotcsi Bce o6AMraumm pacliMpeHHoro
CMMcKa COrAacHoO oduuManbHoro coobiueHuss MMBB. Halm oxuaaHusi, UTo MPOXOXAEHWE AWC-
TUHTa AAA HOBbIX Bymar B cnucke pedUHaHCUPOBAHUS MOTYT 3aTSHYTCA HA HECKOAbKO HEAEAb,
He onpaBAaAMCb. TakuMm 06pa3oM yxe Ha 3TOM HeAeAn BaHKKM CMOTyT MOAYYMTb AOCTYM K AOMOA-
HUTEAbHbIM 120 MApA pyb. pedrHaAHCUPOBaHMUS.

BHYTPEHHMIA PbIHOK

Ha npownon Hepene BHYTPEHHWUIM AOATOBOM PbIHOK AEMOHCTPUPOBAA YMEPEHHO-MO3UTUBHYIO
AMHAMUKY Ha GOHE HEKOTOPOro YAYYLLEHWUA AMKBUMAHOCTM BaHKOBCKOM CUCTEMbI (CHUXEHWE CTa-
BOK Ha MBK 1 yMepeHHbIH poCT OCTaTKoOB Ha KopcueTax B LiB) u mep LLb no yayulLeHUIO AMKBUA-
HOCTH, a TaKXe CHUXEHUSA MPEMUU 33 PUCK Ha BHELIHKUX pbiHKax (cnpaa RUS30 k UST10 ynaa
Huxe 110 6.n.). BHMMaHWe MHBECTOPOB ObIAO HAaNPaBAEHHO Ha KPYMHble pa3MeLLEHUst Ha nep-
BUUYHOM pbiHKe. PasmelueHne obanraumin BTB-24 (6 mapa pyb. co CpokoM 4 . U rop0BOM odep-
TOM) M pa3MelLLeHne YeTBepToro Bbinycka Poccenbxo3baHka o6bemomM 10 MApa pyb. co Cpokom
10 AeT 1 ropoBOM 0depToN NOoKasaAu, UTO AaXe KPYMHbIM 3MUTEHTaM MPUXOAUTCA 3anAaTWTb
CYLLECTBEHHYIO MPEMMUIO: OPUEHTUP MO AOXOAHOCTH OpraHM3aTopoB ObiA NPeBbILEH. 10 utoram
HEAEAW MHAEKC KOpropaTWBHbIX obauraumii Ha MMBBE noBbiCMACS He3HauuTeAbHO (A0 99.56
¢ 99.5 HepeAto Hasaa). MHaeke rocobanraumnit nosbicuacst Ha 0.3% ao 117.07 n. - MakcMManb-
HbIM YPOBEHb C CEPEAMHbI aBrycra.

NHANKaATOPbI AEHEXXHOr0 PbIHKa 1800 - — — - AUHAMUKA IMKBUAHOCTH. — | .1
N3MeHeHus, % 1600 | ‘ | | | |
CerogHa 1 aeHb 1M 1400
Overnight 5.00 ~-16.7 0.00 4200
MOSPRIME 3M, % 7.17 -0.4 4.98 00
MOSIBOR 3M, % 7.26 -0.5 6.14 800
MIBOR 91-180 gHeit, % 7.66 0.1 2.13 00
OcT. Ha kopp.cueTax UB, mnpa py6. 492.00 -82.2 -11.7
[en. & UB, Mnpa pys. 176.90 1183 23.4
Canbao onepauuii LB, Mapa py6. 105.30  70.8 . A
3onoTosan. pesepsbl, MIPA pyS. 424.80 - 3.9 0;).04.07 01.05.07 31.05.07 30.06.07 30.07.07 29.08.07 28.09.07
WHnsums Yo, % 8.60 - - AeNoAUTI B LIB 1 0CTATM Ha Kopp. cuerax 8 LI ———cTaska U
SMUTEHT Bid YtM N3meHeHus, 6.n. 175
1 AeHb 1 Hea. — UST10-Russia30 —— Russiad0 vs OFZ 46018
UST 2 4.278 12.3 3.6
UST 10 4.693 5.4 -0.1 45
UST 30 4.912 4.7 -0.2
Russia 28 6.016 0.5 22
Russia 30 5.767 1.2 -1.0 75
Brazil 34 6.146 0.7 -1.0
China 16 4.311 -0.3 -1.4 %
India 36 8.419 0.3 -1.3 25
Mexico 34 6.028 -2.0 -4.0
Venezuela 36 8.618 3.5 -25.7 12.01.07 19,62.07 26.63.07 30.6407 04.66.07 09.67.07 13.&3.07 17.69.07

Bavkailume pasMeLlieHms

17.10.07 Xantbl-MaHcwuiick CrpoiiPecypc, 1 3 MApA py6.
17.10.07 0d3-26199MA 6 MApA py6.
19.11.07 AKB 9AeKTpoHHKa, 2 0,5 MApA py6.
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KopnopaTusHbliit n cy6denepasnbHbiii CEBrMeHTbI

Bid 1 peHb JdoxoaHocTb, %

ANXK 8 100.48 0.28 7.73
AMXKK 9 99.65 0.20 7.77
asnpom A8 100.09 0.14 7.09
Fasnpom A9 100.94 0.38 7.17
Mockosckas 06n. 7 103.63 0.22 7.42
Mocksa 39 108.74 -0.10 6.45
Mocksa 40 101.05 0.00 7.42
PXA 07 101.67 0.08 7.28
Poccenbxo3zbaHk 02 99.90 0.70 8.12
Poccenbxo3baHk 03 98.05 0.00 8.43
®CK 02 102.54 -0.06 7.32
®CK 05 100.17 0.12 7.23
FocypapcTBEHHbIW CEerMeHT

Bid 1 peHb [loxogHocTb, %
Od3 25058 100.38 0.00 5.72
O®3 46017 106.03 -0.01 6.34
O®3 46018 110.69 0.04 6.49
0d3 46020 101.89 0.01 6.86
0d3 46021 99.31 0.02 6.44

Moka3saTenun 0CHOBHbIX
MUPOBbIX (hOHAOBbIX MHAEKCOB
hnerc 3H::::Me % n3MeHeHns

' 1 neHb 1m, 3 M.
MMBB kopn. 06:. 99.56 0.09 -0.22 -1.03
MMBB 1835.21 -0.74 10.55 2.53
PTC 2163.11 -0.46 11.31 5.25
Dow Jones 14 093.08 0.56 4.84 0.87
S&P 500 1533.38 0.00 3.26 -1.62
NASDAQ 2 805.68 1.21 7.82 3.44

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru
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B KpaTKOCPOUHOM MEPUOAE Mbl HE OXMAAEM CYyLLECTBEHHOTO M3MEHEHWs TEKYLLEro TPEHAA.
Ha atoit Hepene 17 okTABPS HA NEPBUUHOM PbIHKE OXMAaeTca AonBbinyck OP3 26199 obbe-
MOM 6 MApA pyb., @ TakKe HamMeuyeHo pasmelleHWe AeOIOTHOro BbiNycka XaHTbl-MaHCUICK
CrpoiiPecypc o6bemom 3 MApA pyb. Ha 3 roaa ¢ 1.5 ropoBoi odepToi.

BHewwHuUi pbIHOK

Cratuctuueckasn nHoopmaums no CLUA, noctynuBlias Ha NPOLUAOM HeAEeAe, CBUAETEALCTBYET O
TOM, 4YTO Noka nNpobaembl B GUHAHCOBOM U CTpouTEAbHOM cekTope CLUA nmeroT orpaHuyeHHoe
BAMSIHUE Ha OCTaAbHblE CEKTOPa 3KOHOMMUKM. B YacTHOCTH, B NATHWLY AaHHble 06 06beme pPo3-
HWYHBIX NPOAAX 3a CEHTABPb OKa3aAuCb Bbille OxuAaHUM (+0.6% poCT 3a MecAL, 0XMAAAUCH
+0.2%), pocT npoaax Ha 0.4% 6e3 yueTa npopax aBTOMOOUAEN KOMMEHCUPYET CHUXEHUE AAH-
HOro nokasateas B aBrycte. OTMeTUM, 4YTo 0COBEHHO BbICOKMM POCT (+2% 3a Mecsl) 3adpUKCUPO-
BaH No npopaxam 6eH3MHa M3-3a pocTa LeH, OAHAKO Aaxe 6e3 yueTa 3TOro KOMMOHEHTa BbICO-
KUM POCT NPOAAX CBUAETEABCTBYET O TOM, YTO MOTPEOUTEABCKWUI CMPOC COXPaHSAETCA BbICOKUM,
HECMOTPSI Ha MNOTEYHOro Kpuauca. o utoram HepearM KpuBasi AOXoAHoCTM UST caBMHYAacChb
BBEPX B KOPOTKOM KOHLE Ha 20 6.n. 3a HeAeAto Ha GOHE 3aTUXatoLLMX OXMAGHUM O CHUXEHUU
CTaBOK B KPaTKOCPOYHOWM Nnepcrnektnae, a AoxopHocTb UST10 3a HepeAto noBbicMAach Ha 4 6.n.

Bkparue:
° baHk MOCKBbI BblAGA MaHAAT Ha OpraHW3auMio CUHAMUMPOBAHHOMO KpeanTa obbe-
Mom $400 MAH. Cpok KpeauTta coctaBaseT 30 MecALEeB, @ CTOMMOCTb NPHUBAEUYEHNS
LIBOR + 0.55% ropoBbIx
° Fitch Ratings NoBbICMAO AOAFOCPOYHbLIN PEWTUHT AedOATa KOMNaHuM AanbCBA3b C
YPOBHSI «B» A0 «B+». [POrHo3 no poArocpouHoMy PAD coxpaHeH kak «CTabUAbHbIN»
° CraBKa KynoHa Ha 5-8 KynoHHble NepuoAbl No obAuraumsm AabsiHC "Pycckuin Tek-

CTUAL" onpeaeneHa B pa3mepe B pa3mepe 14.50% ropoBbix
EneHa BacuneBa, evasileva@akbars.ru; leopruii 3acees, gzaseev@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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1m 2m 3m 6m 9m 1Y 2y 3Y 5Y 21.08.2006 20.10.2006 19.12.2006 17.02.2007 18.04.2007 17.06.2007 16.08.2007 15.10.2007
—e—USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Ha1ron ——Ha 3 roaa ——Ha 5 net
—e—RUB NDF points (npasas Lkana)
Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 6.90 7.10 7.17 7.08 6.72 5.98 6.22 6.42 6.80
USD MID SWAP 5.22 5.22 5.34 5.22 5.09 4.96 4.86 4.91 5.06
CTOMMOCTb XeAXxupoBaHus py6nesoro pucka (6.n.) 168.19 188.07 183.02 185.69 163.42 101.30 136.30 151.30 173.90
RUB NDF Points 1.41 3.41 7.41 7.41 13.41 22.41 61.41 103.41 210.41

CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
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m 2m 3m 6m om v 2y 3y 5y 01.03.2007 01.05.2007 01.07.2007 01.09.2007
—o— EUR/USD Cross-Currency Swap (%) ———Ha 1 roa ———Ha 3 ropa ——Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.40 4.53 4.84 4.77 4.76 4.66 4.55 4.54 4.56
USD MID SWAP 5.22 5.22 5.34 5.22 5.09 4.96 4.86 4.91 5.06
CToMMOCTb Xef>xuposaHus pucka EUR/USD (6.n.) -81.92 -69.03 -50.26 -45.19 -33.49 -30.30 -31.10 -37.55 -49.90
OvHamuka ctaBok Libor
N3meHeHus, %
CeropgHs
1 Hep. 1wm. 3 M. 6 M. roa
Libor 0.n 4.86 0.9 -5.3 -8.5 -8.9 -8.2
Libor 1 week 4.95 -1.4 -6.1 -6.9 -7.0 -6.7
Libor 1M 5.22 -0.6 -7.5 -2.5 -2.5 -2.8
Libor 3M 5.22 -0.6 -7.5 -2.5 -2.5 -2.8
Libor 6M 5.14 -1.5 -5.9 -4.6 -4.2 -4.9
Libor 9M 5.06 -1.6 -3.6 -6.4 -5.3 -6.4
01.04.07 26.04.07 21.05.07 15.06.07 10.07.07 04.08.07 29.08.07 23.09.07 Libor 12M 5.00 -1.5 -2.5 -7.7 -5.6 -7.3

—— Libor o/n =—— Libor 1M—— Libor 3M

Libor 6M——— Libor 9M—— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua u odpeprbl:

Aata Beinyck 06bem Bbinycka MNoraweHune/odpepta

16.10.2007 HOTK 3B 3.5 MApA pyb6. UcnoaxeHve odeptol LieHa: 100%.

16.10.2007 XK® BaHk 1B 1.5 MApA pyb. MoraweHune obanraumm

16.10.2007 TypaHArem ®OuHaHc 3B 4 MApA pyb6. McnoaHeHune odpeptol Liena: 100%.

16.10.2007 Py6uH UK 1B 1.2 MApA py6. UcnoaHeHue odepTsl LieHa: 100%.

17.10.2007 Boarabypmalu 18 0.6 MApA pyb. UcnoaHeHue odepTol LieHa: 100%.

17.10.2007 MWA KB 1B 2.2 MApA pyb. AmopTU3auMoHHoe noratweHune: 10% ot HomuHana. AaTa norawenus: 20.09.2012.
17.10.2007 Kamckasn ponvHa-OuHaHe 2B 0.2 mApA pyb. MNoraweHune obanraumm

18.10.2007 baHk Poccuun 58 250 MApA pyb. MoraweHue obavraumnm

19.10.2007 bank BTE 68 15 MApA py6. UcnoaHeHue odpeptsl LieHa: 100%.

20.10.2007 KabapanHo-bankapus 340018 0.5 mMApA pyb6. AMOpPTU3aLMOHHOE noratleHune: 70% ot HoMUHaAa. AaTa norawexus: 20.10.2007.
21.10.2007 MockoBcKuit KpeanTHbIM BaHk $0.1 mApA UcnoaHeHne odepthl LieHa: 100%.

23.10.2007 Poccuiickne KoMMyHaAbHblE CUCTEMBI 1B 1.5 mapa py6. Mcnoanenune odpeptol Liena: 100%.

24.10.2007 AUBK-UHBecT 3B 1.5 mMApa py6. UcnonaxeHve odeptsl LieHa: 100%.

24.10.2007 MpkyTckas obractb 310028 0.9 mApA py6. AMOpPTU3aLMOHHOE norateHune: 20% ot HoMUHaAa. AaTa norawexus: 23.10.2008.
24.10.2007 YpanbCKuUit AMBUHIOBbIV LeHTPp 1B 1 MApA py6. UcnoaHeHue odepTbl LieHa: 100%.

24.10.2007 HOAK-dpurHaHC 1B 1 mMApA py6. AMOpPTU3aLIMOHHOE noralleHune: 7% oT HoMUHaa. AaTa norawenus: 28.04.2010.
25.10.2007 Aries Vermogensverwalting $2 mapa MoraweHue obavraumnm

25.10.2007 LIYH AeHCneuCMY 18 1 MApA pyb. AmopTu3aLMoHHoe norawenune: 10% ot HomuHana. AaTa norawenus: 22.04.2010.
26.10.2007 Kopnopauua Hopatekc 18 1 MApA pyb. MUcnoaHeHune odpeptol LieHa: 100%.

26.10.2007 MockBa 408 5 MApA py6. MNoraweHune obanraumm

26.10.2007 EBpocepsuc ®uHaHc 1B 0.6 MApA pyb. MoraweHue obavraumum

29.10.2007 NONr-dunaxe 18 1.1 mapa py6. UcnonaHeHue odeptsl LieHa: 100%.

31.10.2007 CanaBatcTekno 28 1.2 mApA py6. MUcnoaHeHue odpeptol LieHa: 100%.

31.10.2007 banaHa-Mawma 18 1 MApA pyb. UcnoaHeHune odpeptol LieHa: 100%.

31.10.2007 CuHeprus 1B 1 mApA py6. WUcnoaHeHue odpeptbl LieHa: 100%.

01.11.2007 AnbsIHC Pycckuii TekcTuab 3B 1.2 mapaA py6. Mcnoanenune odpeptol Liena: 100%.

01.11.2007 Mpomceasbbark 48 0.6 MApA pyb6. MorawweHune obavraumu

01.11.2007 YpancsasbiHpopm 48 3 MApA pyb. MNoraweHue obavraumu

02.11.2007 Huxeropoackas obnactb 340028 2.5 MApA pyb. AmopTU3aLmMoHHoe noraweHune: 30% ot HoMuHana. AaTa norawenus: 02.11.2008.
05.11.2007 Xuncoumnnoteka-®uHaHe 18 0.5 MApA pyb6. Mcnoanenune odpeptol Liena: 100%.

05.11.2007 CNABMHBECTBAHK 2B 0.9 MApA py6. UcnoaHeHwue odepthl LieHa: 100%.

06.11.2007 THK-BP XonanHr $0.7 MApA MNoraweHue obavraumu

07.11.2007 3aBoa AsTonpubop 1B 0.5 mApA py6. UcnoaHeHne odpeptbl LieHa: 100%.

08.11.2007 I'pynna npeanpustuii OCT 2B 1 mApA py6. AmopTu3aumMoHHoe norawenune: 30% ot HoMmuHana. AaTa norawenus: 08.05.2008.
09.11.2007 UckntumllemeHrt 28 0.5 MApA py6. UcnonaxeHwue odeptol LieHa: 100%.

09.11.2007 OMNWH $0.15 mApA MNoraweHune obavraumu

12.11.2007 Copyc Kanutan 18 1.2 MApA pyb. UcnoaHeHne odpeptbl LieHa: 100%.

13.11.2007 CanaBaTtHepTEOPrCUHTES 2B 3 MApA py6. Mcnoanenune odpeptol Liena: 100%.

13.11.2007 AnptOHKMOoH (AirUnion) 18 1.5 mapa py6. UcnoaHeHve odepthl LieHa: 100%.

13.11.2007 OtkpbiTve XMAK 18 0.2 MApA py6. AMOpPTU3aLMOHHOE noraweHune: 12.5% oT HoMWHaAa. AaTta norawenua: 11.11.2008.
14.11.2007 MINFIN 8 MoraweHne obanraumm

15.11.2007 ATAaHT-M 1B 1 mMApA pyb. Mcnoanenune odpeptol Liena: 100%.

15.11.2007 Cnypt AKB 1B 0.5 MApA py6. MoraweHune obanraumu

15.11.2007 000 AvTter-OpepelutaitH 18 1.2 mApaA py6. MNoraweHune obavraumu

16.11.2007 CobuHbaHk 1B 2 MApPA py6. UcnoaHeHne odpeptbl LieHa: 100%.

16.11.2007 MocCKOBCKUIA 3aA0roBbIf 6aHk 1B 0.8 MApA pyb6. Mcnoanenune odpeptol Liena: 100%.

16.11.2007 LleHTp-nHBect Kb 18 1.5 mMapa py6. UcnoaHeHwue odeptol LieHa: 100%.

16.11.2007 Bank 3EHUT 38 3 MApA pyb. MUcnoaHeHue odpeptol LieHa: 100%.

19.11.2007 MoHeTka-OuHaHe 1B 1 mApA pyb. UcnoaHeHne odpeptbl LieHa: 100%.

19.11.2007 MNTNA-®GuHaHe 1B 0.5 MApA pyb6. Mcnoanenune odpeptol Liena: 100%.

20.11.2007 AYKOWA HK 28 6 MApA py6. UcnoaHeHwue odepthl LieHa: 100%.

20.11.2007 MuHoUH PO 261768 5 MApA py6. MNoraweHue obanraumu

20.11.2007 Bantvka 1B 1 mApA pyb. MNoraweHune obanraumm

20.11.2007 TepHa-®uHaHe 2B 1.5 mapa py6. Mcnoanenune odpeptol Liena: 100%.

20.11.2007 I'pynna Komnanuii MUK 58 1.12 mapa py6. AMOpPTU3aLLMOHHOE noratueHune: 25% ot HoMmuHana. AaTa norawenus: 20.05.2008.
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MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
Aekabpb 2006 Mapt 2007 WUioHb 2007 CEroAHs
BBI,% roaoBbIX KBapTaA K KBaptaAy 21 0.6 3.8 1 peto 1Hep. 1mecau 3 mecAua
MioHs 2007 ioaL 2007 Asryct 2007 ' T-Bill 4W 4.088 111 39.7 39.7 87.7
ToproBbiit 6anaHc, $ MAPA -59.428 -58.999 57586 Lo am 4o e 184 184 I
Aedaatop 3atpar Ha AMUHOe noTpebAaeHue, % roA K roay 2.3 2.1 1.8
AedAsTop 3aTpar Ha AMuHOe noTpebAeHue (6a30Bbii), % roa K roay 1.9 1.9 1.8 T-BilleM 4.297 3.0 - - -
UioHb 2007 Uioas 2007 Aeryct 2007 ysT-2 4.317 01 165 18 66.4
BeapaboTtiua, % 4.6 4.6 4.7
WHAEKC NOTPEBUTEALCKMX LIeH, % FOA K FoAY 2.7 2.4 2 USTS 4.247 0.6 12.6 193 -65.2
NHAEKE NoTpe6UTeAbCKMX LieH (6a30Bbii), % roA K ropy 2.2 2.2 2.1 UST-5 4.427 1.1 9.3 R -
UHAeke LeH npoMSBOAMTeNetI, % rop K EoAy 3.3 4 2.2 UST-10 2,665 09 53 228 e
WHAEKC LieH Npou3BOAHTEAE#H (6230BbiiA), % oA K roay 1.8 2.3 2.2
3aKasbl Ha ToBaphbl AAMTEALHOTO MOAL30BaHHs, % rop K roay 1.8 5.9 -49 UST-30 4.955 1.0 4.6 20.8 229
LleHbl Ha UMNopT, % roA K roay 2.8 1.9 5.2
Po3HUYHbIE NPOAAXH, % FOA K FOAY -0.8 0.5 0.3
TMpoAaXW AOMOB Ha BTOPHUHOM PLIHKE, MAH €A. 5.76 5.75 5.5
MpoAaXu HOBbIX AOMOB, MAH €. 0.835 0.867 0.795
UHaeke ISM (B NPOMBILUAEHHOCTH) 53.8 52.9 52
UHAeKe ISM (HenpoMBbILLAEHHbIH cekTop) 55.8 55.8 54.8
WUioas 2007 Asryct 2007 CeHta6pb 2007
MotpebuteAbckoe AoBepue, 6.1. 111.9 105.6 99.8
21 cen O7 28 ceH 07 5 okt 07
O6palueHUe 3a NOCOBUEM, ThIC.UEA. 300 320 308
WUHaeke MBA, obpalueHus 3a UNoTeKon (%) -2.8 2.7 24
EC WameHeHus, 6.n.
rOAHSA
BB, % roa K roay bermtpe 20??.2 et 203?.; proe 2020.; - 1 aete ven 1mecy 3 wscrua
Maii 2007 WioHb 2007 Wionb 2007 = EONIA 3.83 1.2 20.9 16.8 -24
Toprosbiil 6ananc, € MApA 19 76 46 " tyroNIA 3914 121 3948 4044 1456
Beapabotvua 6.9 6.9 6.9
WHAEKC LIeH NPOU3BOAMTEAEIH, TOA K roay 22 18 1.7 EURIBOR 1M 4.196 6.1 135 23.2 9.2
PosHnuHble npoaaxy 11 13 1 EURIBOR 3M 4.691 4.1 7.6 3.3 47.6
MHAEKC NPOMBILIAEHHBIX 3aKa30B, % oA K roay 7.7 14 10.9
ioHb 2007 ions 2007 ABryCT 2007 EURIBOR 6M 4.653 -4.0 -7 -8.1 28.7
MHAEKC NOTPEBUTEABCKUX LIEH, FOA K oAy 1.9 1.8 1.7 = EURIBOR 9M 4.645 4.1 -6 -6.6 16.7
NHAEKC NoTpe6UTeAbCKMX LieH (6a30Bbii), FOA K roay 1.9 1.9 1.9 EURIBOR 12M 4.647 4.0 5.2 49 7
MHAMKaTOp AEAOBOTO KAHMaTa 1.33 1.37 1.09
WHAeKe poBepus notpebuteneit -2 -4 -5
oPr WU3MmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 UioHb 2007 CEroAHs
BBI OPT, % roa K roay 3.9 36 25 laeHb  1hea 1mecAu 3 mecsua
/vutoe notpebaetue, % 0.8 -1.8 0.6 © Bunds 2Y 4.196 8.2 15.3 21 -31.5
WioHb 2007 Wionb 2007 Asryct 2007
Beapabotuua, % 63 6.2 6.1 Bunds 5Y 4.309 4.9 13 25.5 -27.1
WHAEKE PO3HUYHBIX LEH, % FOA K roay 2 2 2.7 = Bunds 10Y 4.421 2.7 6.8 25.5 17.5
LieHbl npousBoaUTeAEi, % FOA K roay 1.7 1.1 1 Bunds 30Y 4.627 23 4.9 19.9 6.9
LleHbl Ha UMMopT, % roA K roay 1.3 0.4 -0.6
WioHb 2007 Wionb 2007 Asryct 2007
PO3HMYHLIE NPOAAXH, % rOA K oAy -0.8 -1 2.2
®paHuun W3meHeHus, 6.n.
Aekabpb 2006 Mapt 2007 UioHb 2007 CeroaHs
BBIN ®paHumK, % roa K roay 21 1.9 1.3 1 pexn 1Hen dmecau 3 mecaua
UioHb 2007 Hioas 2007 ABrycr 2007 ' France 2Yr 4.234 6.9 14.2 18.3 -32.2
ToproBblii 6anaHc, € MAPA -3.207 -3.221 -2.816 France 3Yr 1288 71 148 207 94
Beapa6oTuua, % 8.1 8 8 ! . . ’ :
MpOMBILIAEHHOE NPOU3BOACTBO, % FOA K roay -1 7.2 3.4  France 5Yr 4.362 5.3 12.6 24 -26.7
MioHs 2007 Mions 2007 ABYCT 2007 | £rance 10vr 4.485 3.2 64 215 17.9
WHAEKC NOTPEBUTEALCKMX LIEH, % FOA K FoAY 1.3 1.2 1.3
WioHb 2007 Wioab 2007 Agryct 2007 France 30Yr 4.695 2.5 4.7 17.1 -8.3
LieHbl npousBoauTeAei, % FOA K roay 1.9 1.7 1.6
BeAnkoGpTaHuM WaMeHeHus, 6.n.
Aekabpb 2006 Mapt 2007 WioHb 2007 CETOAHS!
BBIM BeAukoGpUTaHUU, % FOA K roay 3.2 3.1 3.1 1 netib 1Hea 1mecAu 3 mecua
UioHb 2007 Hioas 2007 ABrycr 2007 UK Gilts 2Yr 5.288 3.8 19 19.2 51.2
ToproBblii 6anaHc, £ MAPA -3.623 -4.614 -4.107 .
o UK Gilts 3Yr 5.155 4.0 18.7 17.6 66.8
WHAEKC TAXEAOW NPOMBILLAEHHOCTH, % FOA K roay 0.8 0.8 0.7
WNHAEKC Aerkoi NPOMBILIAEHHOCTH, % FOA K roAy 1 0.8 0.6  UKGilts 5Yr 5.142 4.7 16.7 20.4 -54.8
Wiare 2007 Wione 2007 ABryer 2007y gilts 10¥r 5077 55 128 21 404
WHAEKC NOTPEOUTEALCKMX LIEH, % FOA K FoAY 2 1.7 1.8
MHABKC NOTPE6UTEALCKIX LieH (6a30Bbii), % FoA K FoAy 24 1.9 1.8 = UKGilts 30Yr 4.618 4.4 7.6 14.7 -21.6
MHAEKC PO3HUUHBIX LIEH, TOA K FoAy 44 3.8 4.1
Po3HUYHbIE NPOAAXH, % FOA K FOAY 3.8 4.4 4.9
fAnoHuu U3MeHeHus, 6.n.
Aekabpb 2006 Mapt 2007 UioHb 2007 CeroaHs
BBI1 B roAOBOM BblpaXeHWH, % KBapTaA K KBapTaay 5.6 3 -1.2 1 aexb 1rea 1mecau 3 mecsua
WioHb 2007 Wioas 2007 ABrycr 2007 Japan 2Yr 0.88 3.0 1 R -
ToproBblii 6anaHc, ¥ MAPA 1347.7 784.3 892.2 N N
Beapabotnua, % 37 36 38 Japan 3Yr 0.941 -3.8 -0.5 8.1 -24.3
NHAEKE NOTpeGUTEABCKHX LieH, % oA K oAy -0.2 0 -0.2 = Japan 5Yr 1.24 -5.0 -0.5 12.4 -
NHAEKC NoTpe6UTeAbCKMX LieH, % roA K roay (6a30Bbiid) -0.1 -0.1 -0.1 Japan 10¥r 171 35 05 15.9 R
Po3HUYHasA TOProBAsi, % roA K roay -0.4 2.3 0.5
TPOMBILLAEHHOE NPOU3BOACTEO, % FOA K FoAY 11 3.2 4.3 | Japan 30Yr 2.48 -2.0 25 12.5 -10.4
WUioas 2007 Asryct 2007 CeHta6pL 2007
BaAioTHble pe3epBbl, $ MAPA 923.718 932.157 945.601
WHaeKe onToBbIX LieH, % roa K roay 23 2 1.7

Morpebuteasckoe AoBepue 44.6 44.1 44.1
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 10.4 11.1 11.9 1 peto 1Hep. 1mecau 3 mecAua
Anpeas 2007 Maii 2007 WioHb 2007~ China 8 4.92 3.0 1.5 5.8 38.8
30A0TOBAAIOTHLIE PE3EPBHI, $ MAH 1246.56 1292.67 1332.62 )
Wioab 2007 ABryct 2007 CeHrs6pb 2007 China 9 4828 21 6 10.8 526
ToproBblii 6anaHc, $ MAH 24.33 24.97 23.91 China 11 4,979 2.7 3.6 13.1 -49.5
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 4.4 5.6 6.5 China 13 5.037 11 31 20.7 383
ONTOBBIE LIEHDI, FOA K FOAY 5.4 6.1 6.5
POSHUUHBIE LiEHbI, FOA K FOAY 16 16.4 17.1  China27 6.015 0.4 0.2 5.7 -16.9
MpoMbllLIAEHHOE NP-BO, FOA K FOAY 19.4 18 17.5
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 25 24 2.6
Poccun WameHeHus, 6.1,
Aexabpb 2006 Mapt 2007 WioHb 2007 CEroAHs!
BBI, % roAOBbIX FOA K FOAY 7.8 7.9 7.8 1 Aetib 1nep. 1wmecau 3 mecsua
MioHs 2007 ioab 2007 ABrycr 2007 Russia 10 6.409 1.6 51 484 29.7
ToproBbiit 6anaHc, $ MAH 8.634 10.404 11.063 ) -
21.09.2007 28.09.2007 05.10.2007 | "ussia 18 Sres 20 =T 52 2
30A0TOBaMIOTHLIE PE3EPBbI, $ MAH 4225 425.1 424.8  Russia 28 6.011 0.5 2.7 6.7 20.5
Wrons 2007 Asryer 2007 Cewrapb 2007 | pcsia 30 5755 12 22 55 302
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3263.56 3409.7 3519.09
Bespabotuua, % 5.9 5.8 5.7
MpombILLAEHHOE NP-BO, % FOA K FOAY 10.9 7.8 3.8
LieHbl npousBoaUTenei, % roA K roay 12.6 11.7 11
PO3HUYHBIE NPOAGXH, % FOA K FOAY 15.3 14.8 16
WioHb 2007 Wionb 2007 Asryct 2007
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 8.5 8.7 8.6
ApreHTuHa
Aexabpb 2006 Mapt 2007 WioHb 2007
BBI, % roAOBbIX FOA K FOAY 8.6 8 8.7
Aexabpb 2006 Mapt 2007 WioHb 2007
Bespabotuua, % 8.7 9.8 85
WioHb 2007 Wionb 2007 Asryct 2007
ToproBbiit 6anaHc, $ MAH 901 479 416
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.6 8.7 8.6
OnTOBBIE LIEHDI, FOA K FOAY 10.9 11.1 12.5
WNHAEKC CTPOUTEABLHOI# OTPacAU, % oA K roay 5.3 4.7 6
Bpasuausa WUsmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 4.76 4.37 5.44 1 AeHe 1Hea 1mecAu 3 mecAua
UioHb 2007 Uioab 2007 Aryct 2007  Brazil 10 5.16 0.5 2.4 33.4 58.4
YncTbiid AoAr B % ot BBI 44.28 44.38 43.13 ' Brazil 15 5.672 0.4 4 16 43.7
ToproBbiit 6anaHc, $ MAH 3.345 3.534 3.471
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 10.318 3.584 2.04 Brazil 20 5.875 10 2.1 27.4 40.7
Bespabotuua, % 9.7 9.5 9.5  Brazil 28 9.956 3.2 2.4 2 95.2
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.27 0.07 0.24 Brazil 34 6.139 0.7 1.7 229 28.9
Maii 2007 WioHb 2007 Wions 2007
POSHUYHbIE NPOAAXH, FOA K FOAY 10.6 11.3 9.0  Brazil 40 8.051 0.1 14 7.2 -18.8
Mekcuka
Aexabpb 2006 Mapt 2007 WioHb 2007 WU3MeHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 4.3 2.6 2.8 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
WioHb 2007 Wionb 2007 Asryct 2007
Toproaeiii GanaHe, $ MApA. -0.8497 -0.7731 11817  Mexico 13 5.273 50 38 85 501
Bespabotuua, % 3.26 3.95 3.92 = Mexico 16 5.44 1.5 -1.4 2.1 -45.4
MoTpebuTeALCKUE LIEHDI, % FOA K FOAY 4.14 4.03 3.79 Mexico 19 5.657 1.0 0.4 9.2 323
lMoTpe6uteAsckoe AoBepue 104.8 108 105.3 -
Maii 2007 WioHb 2007 Wions 2007 Mexico 26 5.879 0.5 -0.8 2.8 -26.5
TPOMBILIAGHHOE NP-BO, % rOA K roAy 0.87 0.01 2.41  Mexico 34 6.048 2.0 2 7.1 -20.4
Typums
Aekabpb 2006 Mapt 2007 UioHb 2007 WsmeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 5.23 6.8 3.9 CeroAHs Laes  Lren Lmecal 3 mecala
WioHb 2007 Wionb 2007 Asryct 2007
Toprosbiit 6anaHc, $ MAH -5.5 -6.13 -6.3  Turkey 13 6.08 0.5 4.4 -36.2 -563.2
Anpeab 2007 Mait 2007 WioHb 2007 Turkey 18 6.7 0.7 35 ~
Bespabotuua, % 9.8 8.9 8.8
NioHb 2007 Nioab 2007 ABrycr 2007 Turkey 20 6.738 0.2 4.4 14.4 27
MoTpe6uteAsckoe AoBepue 94.17 95.49 98.25 = Turkey 25 6.852 14 -4.6 -20.2 28
Morpe6utebckue LiEHBI, % FOA K FOAY 6.9 7.39 7.1 Turkey 34 7.06 0.6 2 222 286
LieHbl npousBoaUTenei, % roA K roay 2.08 3.72 5
TypHam, % ro K roay 171 165 165 Turkey 36 7.109 1.3 1.1 20.9 23.2
KasaxctaH
Aexabpb 2006
BB, % roAoBbIX rOA K roay 10.6- -
WioHb 2007 Wionb 2007 Asryct 2007
30A0TOBAAIOTHLIE PE3EPBLI, $ MAH 22.4 23.4 21.3
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.8 9.4 11.2
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 4.2 6.1 -1.4
YkpauHa WUaMeHeHus, 6.n.
Aekabpb 2006 Mapt 2007 WioHb 2007 CErOoAHs
BBIM1,% roAOBbIX FOA K roay 9.5 8 7.9 1 aete ven 1mecy 3 wecrua
Wioab 2007 AsrycT 2007 CeHtAbpb 2007 ~ Ukraine 9 5.908 -6.3 -10.9 -18.4 9.2
30A0TOBAAIOTHBIE PE3EPBbLI, SMAPA. 27.38 28.90 30.66 Ukraine 11 6.015 25 98 245 33
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 13.5 14.2 14.4
LieHbl NPOU3BOAUTENEN, % TOA K FOAY 21.2 20.4 19.6 = Ukraine 12 6.252 0.9 7.5 7.7 -28.4
MpoMbILIAEHHOE NPONU3BOACTBO, % FOA K roay 7.8 8.7 8.4  Ukraine 13 6.268 1.6 5.6 14 26.8
Ukraine 16 6.415 2.4 -5.7 -17.4 -37.3
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUNCKNX EBPOOBJINTALIUA

abinyok 06LEM BMUCCHM,  MOA. AlopaLus, ASTA NoTaLIGHHS/ONLIOH Iﬁlacigaomfz:;/’ \Peﬁmum . AOXOAHOCTb MO 3aKPbITUIO, % X LieHa 3akpbitns OTHOCHTEAbHOE U3MEHEHHE LieHbl, %
MAH. $ Aet % X Moody's S&P Fitch ceropHs 1 Heaen 1mecay 3 MecAua LeHa NpoAaxu LieHa NOKynK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 1.02 31.03.2010 8.250 Baa2 BBB+ BBB+ 6.407 6.460 6.893 6.706 104.112 104.254 0.000 0.086 0.973 0.365
RUSSIA 18 3467 6.94 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.793 5.830 5.845 6.073 141.266 141.516 0.000 0.225 0.214 1.502
RUSSIA 28 2500 10.00 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 6.011 6.038 6.078 6.216 179.153 179.403 0.000 0.258 0.601 1.812
RUSSIA 30 2031(2020) 6.51 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.754 5.777 5.810 6.057 112.261 112.411 0.000 0.137 0.362 1.910
MinFin 5 2837 0.55 14.05.2008 3.000 Baa2 BBB+ BBB+ 5.805 5.870 5.769 5.594 98.406 98.456 0.000 0.089 0.188 0.463
MinFin 7 1750 3.22 14.05.2011 3.000 Baa2 BBB+ BBB+ 5.706 5.723 5.696 5.849 91.452 91.661 0.000 0.102 0.156 1.054
MinFin 8 1322 0.00 14.11.2007 3.000 Baa2 BBB+ BBB+ 5.604 5.360 5.542 5.683 99.808 99.808 0.006 0.029 0.202 0.653
AFK Sistema 08 350 0.48 14.04.2008 10.250 B+ B+ B+ 7.534 7.220 7.229 6.707 101.276 101.348 -0.012 -0.206 -0.364 -1.183
AFK Sistema 11 350 2.77 28.01.2011 8.875 B3 B+ B+ 7.679 7.863 8.003 7.265 103.389 103.828 -0.090 0.501 0.852 -1.483
Alrosa 08 500 0.48 06.05.2008 8.125 Ba2 BB- BB- 6.434 6.602 6.573 6.056 100.894 100.975 -0.009 0.064 -0.037 -0.667
Alrosa 14 500 5.15 17.11.2014 8.875 Ba2 BB- BB- 7.004 7.118 7.104 6.739 110.295 110.545 -0.091 0.584 0.459 -1.703
Avtovaz 08 250 0.47 20.04.2008 8.500 - - - 9.525 9.191 8.951 7.863 99.505 99.625 -0.001 -0.145 -0.231 -0.935
Evraz 09 300 1.60 03.08.2009 10.875 Ba3 BB- BB 7.098 7.101 7.341 6.874 106.228 106.478 -0.086 -0.056 0.158 -1.175
Evraz 15 750 5.62 10.11.2015 8.250 B2 BB- BB 8.126 8.323 8.386 7.880 100.715 100.965 -0.096 1.142 1.510 -1.481
Gazprom 09 700 1.74 21.10.2009 10.5 A3 BBB BBB- 5.738 5.705 6.004 5.879 108.913 109.213 -0.097 -0.132 0.201 -0.631
Gazprom 10 (E) 1000 2.60 27.09.2010 7.8 A3 BBB BBB- 5.565 5.577 5.6 5.383 105.910 106.310 0.000 -0.002 -0.048 -0.919
Gazprom 12 (E) 1000 4.25 09.12.2012 4.56 (P)A3 BBB BBB- 5.990 5.961 5.928 5.666 93.808 94.2077 0.000 -0.111 -0.189 -1.222
Gazprom 13-a 1750 4.23 01.03.2013 9.625 A3 BBB BBB- 6.306 6.281 6.239 6.367 114.907 115.1574 -0.113 -0.179 -0.459 -0.226
Gazprom 13-b 1222(932) 4.95 22.07.2013 4.505 A3 NA - 5.120 5.126 5.191 5.135 96.960 96.96 -0.024 0.042 0.398 0.188
Gazprom 13-c 646.5(560.1) 4.80 22.07.2013 5.625 A3 BBB- BBB- 5.818 5.837 5.837 5.892 99.059 99.3085 -0.122 0.097 0.380 0.399
Gazprom 14 (E) 780 5.08 25.02.2014 5.03 (P)A3 BBB BBB- 6.145 6.139 6.122 5.8 94.241 94.6411 0.000 -0.016 -0.059 -1.698
Gazprom 15 (E) 1000 5.86 01.06.2015 5.875 A3 BBB BBB- 6.148 6.146 6.138 5.876 98.339 98.8388 0.000 -0.006 -0.047 -1.662
Gazprom 16 1350 6.69 22.11.2016 6.212 (P)A3 BBB BBB- 6.417 6.416 6.573 6.586 98.597 98.6971 -0.113 -0.001 1.079 1.200
Gazprom 17-1 (E) 500 7.05 02.11.2017 5.44 (P)A3 BBB BBB- 6.385 6.393 6.373 5.953 93.148 93.5477 0.000 0.068 -0.044 -3.207
Gazprom 17-2 (E) 500 6.95 22.03.2017 5.136 (P)A3 BBB BBB- 6.371 6.355 6.327 5.942 91.406 91.8064 0.000 -0.102 -0.255 -3.014
Gazprom 20 1250(1192.2) 3.13 01.02.2020 7.201 - BBB+ BBB 6.873 6.866 6.888 6.809 102.676 102.7762 -0.113 -0.060 0.106 -0.573
Gazprom 22 1300 9.14 07.03.2022 6.51 (P)A3 BBB BBB- 6.683 6.697 6.729 6.682 98.406 98.6555 -0.128 0.125 0.424 0.005
Gazprom 34 1200 11.59 28.04.2034 8.625 A3 BBB BBB- 6.488 6.509 6.511 6.666 126.884 127.009 -0.132 0.253 0.259 2.043
Gazpromneft 09 500 1.14 15.01.2009 10.750 Bal BB+ - 6.115 6.176 6.497 6.277 105.442 105.7416 -0.021 -0.006 0.147 -0.768
Megafon 09 375 1.91 10.12.2009 8.000 Ba3 BB BB+ 6.768 6.778 7.107 6.701 102.407 102.657 -0.096 0.001 0.603 -0.395
Mirax Group 11 180 2.84 20.03.2011 9.450 - - - 10.335 10.335 9.896 9.273 97.461 97.789 0.000 0.000 -1.258 -3.159
MTS 08 400 0.28 30.01.2008 9.750 Ba3 BB- BB- 5.516 6.215 7.386 6.424 101.149 101.192 -0.023 0.132 0.342 -0.541
MTS 10 400 2.62 14.10.2010 8.375 Ba3 BB- BB- 7.015 7.125 7.519 7.114 103.608 103.858 -0.085 0.268 1.264 0.040
MTS 12 400 3.53 28.01.2012 8.000 Ba3 BB- BB- 7.258 7.357 7.618 7.322 102.671 102.921 -0.077 0.345 1.257 0.101
Norilsk Nickel 09 500 1.81 30.09.2009 7.125 Baa2 BBB- BBB- 5.930 6.128 6.477 6.332 102.165 102.415 -0.089 0.338 0.934 0.564
Severstal 09 325 1.25 24.02.2009 8.625 Ba2 BB- - 7.007 6.976 7.354 6.827 102.034 102.234 -0.064 -0.069 0.340 -0.616
Severstal 14 375 4.70 19.04.2014 9.250 Ba2 BB- BB- 7.795 7.827 7.924 7.514 107.312 107.562 -0.125 0.143 0.582 -1.609
Sitronics 09 200 1.28 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.000 0.000 0.000 0.000
SUEK 08 175 0.93 24.10.2008 8.625 - - - 8.358 8.508 8.401 7.546 100.253 100.493 -0.008 0.145 0.036 -1.001
TMK 09 300 1.77 29.09.2009 8.500 B1 BB- - 7.728 7.989 8.151 7.047 101.363 101.613 -0.087 0.450 0.716 -1.502
TNK-BP 11 500 3.20 18.07.2011 6.875 Baa2 BB+ BBB- 7.398 7.649 7.133 6.689 98.299 98.549 -0.067 0.823 -0.851 -2.383
TNK-BP 12 500 3.77 20.03.2012 6.125 Baa2 BB+ BBB- 7.515 7.719 7.281 6.82 94.845 95.0951 -0.077 0.791 -0.825 -2.535
TNK-BP 16 1000 6.18 18.07.2016 7.500 Baa2 BB+ BBB- 7.945 8.051 7.644 7.132 97.211 97.4608 -0.104 0.664 -1.917 -5.348
TNK-BP 17 800 6.73 20.03.2017 6.625 Baa2 BB+ BBB- 8.002 8.125 8.125 8.125 91.000 91.2502 -0.111 0.843 -2.100 -5.612
Transneft 14 1300 4.99 05.03.2014 5.670 A2 BBB+ - 6.528 6.603 6.66 6.474 95.571 95.8207 -0.086 0.401 0.737 -0.152
Transneft 12 500 3.96 27.06.2012 6.103 A2 BBB+ - 6.262 6.343 6.346 6.264 99.352 99.6019 -0.084 0.329 0.352 0.032
Lukoil 17 500 6.88 07.06.2017 6.356 (P)Baa2 BBB- BBB- 7.060 7.133 7.123 6.984 95.124 95.462 -0.097 0.518 0.476 -0.461
Lukoil 22 500 8.85 07.06.2022 6.656 Baa2 BBB- BBB- 7.321 7.4 7.384 7.087 94.074 94.5636 -0.125 0.718 0.594 -2.118
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
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KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

abinyoK 06LeM SMHCCHH,  MOA. Alopalivi, AT MOraWIGHHS/ONUHONS I:Lacigaom'z:/' PeiTuHIM AOXOAHOCTb 10 3aKPbITHIO, % X LleHa 3akpbiTUs OTHOCHTEALHOE U3MEHEHWe LieHbI, %
MAH. $ L % r-X Moody's S&P Fitch CEeropHa 1 Hepens 1 mecau, 3 mecsua LeHa NpoAaxu LieHa MOKYMKU1 1 AeHb 1 Hea. 1 mec. 3 mec.

Absolut Bank 09 200 1.37 07.04.2009 8.75 Baa3 - A- 7.07 6.98 7.36 7.26 102.30 102.51 -0.069 -0.157 0.288 -0.20
Absolut Bank 10 175 2.19 30.03.2010 8.125 Ba3 - A- 7.50 7.52 7.60 7.63 103.57 104.05 -0.072 0.018 0.113 0.113
AK BARS Bank 08 175 0.93 27.10.2008 8 Ba2 BB- - 8.83 8.96 8.69 7.73 99.20 99.30 -0.006 0.142 -0.070 -1.111
AK BARS Bank 10 250 231 28.06.2010 8.25 Ba2 BB-e BB- 9.25 9.27 9.36 8.25 97.65 97.90 -0.071 0.074 0.344 -2.403
Alfabank 08 250 0.67 02.07.2008 7.75 Bal BB BB- 8.56 8.52 8.45 6.84 99.43 99.60 -0.004 -0.015 -0.022 -1.394
Alfabank 09 400 1.79 10.10.2009 7.87 Bal BB BB- 9.19 9.26 9.04 7.51 97.67 98.02 -0.083 0.144 -0.176 -3.129
Alfabank 12 500 3.69 25.06.2012 8.2 Bal BB BB- 9.59 10.00 10.09 8.37 94.83 95.33 -0.077 1.576 1.954 -4.721
Alfabank 15 225 5.42 09.12.2015/09.12.2010 8.625/10.721 Ba2 B+ B+ 10.41 10.59 10.50 9.38 96.13 96.38 0.000 0.967 0.892 -4.656
Alfabank 17 300 6.05 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.25 10.58 10.55 9.56 94.13 94.38 0.000 2.085 1.614 -5.383
Bank of Moscow 09 250 1.78 28.09.2009 8 A3 - BBB 6.76 7.04 6.99 6.17 102.22 102.47 -0.088 0.476 0.334 -1.433
Bank of Moscow 10 300 6.10 26.11.2010 7.375 A3 NR BBB 7.09 7.22 7.10 6.40 100.79 101.04 -0.086 0.360 0.017 -2.083
Bank of Moscow 13 500 4.36 13.05.2013 7.335 A3 BBB 7.68 7.74 7.61 6.85 98.43 98.68 -0.112 0.239 -0.323 -3.912
Bank of Moscow 15 300 5.73 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.44 8.51 8.48 7.92 99.10 99.35 0.000 0.428 0.344 -2.983
Bank of Moscow 17 400 6.55 10.05.2017/10.05.2012 6.807 Baal - BBB- 8.28 8.31 8.26 7.66 94.40 94.65 0.000 0.214 -0.077 -4.103
Bank Soyuz 10 125 1.99 16.02.2010 9.375 B1 B- - 12.28 12.06 11.35 9.49 94.24 94.49 -0.064 -0.406 -1.790 -5.827
BIN Bank 09 100 1.38 18.05.2009 9.5 B- B- 11.00 11.21 11.54 11.30 97.86 98.06 -0.064 0.337 0.913 0.809
Gazprombank 11 300 3.07 15.06.2011 7.97 Baal BB+ BBB- 7.26 7.22 6.72 6.46 102.24 102.49 -0.067 -0.120 -1.780 -2.819
Gazprombank 15 1000 6.03 23.09.2015 6.5 A3 BBB- BBB 7.32 7.64 7.21 6.92 95.14 95.39 -0.099 1.949 -0.621 -2.350
HCFB 08 275 0.65 30.06.2008 8.625 Ba3 B - 10.96 11.77 10.99 8.52 98.44 98.44 0.000 0.588 0.194 -1.671
HCFB 10 200 2.18 11.04.2010 9.5 Ba3 B - 10.74 11.26 11.04 9.00 97.36 97.36 -0.065 1.136 0.759 -3.892
1B 09 100 1.58 31.07.2009/31.01.2008 9.5 B1 B+ B 10.15 10.15 10.15 9.47 98.89 98.94 0.000 0.000 0.000 -1.169
1B 10-1 150 2.18 12.02.2010 9.5 B1 B+ B 11.04 11.24 11.03 9.69 96.91 97.16 -0.067 0.432 0.072 -2.755
MDM Bank 07 250 0.14 07.12.2007 7.5 Bal BB BB 8.82 8.64 8.16 6.94 99.79 99.82 0.000 -0.004 -0.035 -0.400
MDM Bank 10 425 2.00 25.01.2010 7.765 Ba2e BB- BB- 9.27 9.33 9.40 8.12 96.97 97.22 -0.067 0.157 0.378 -2.300
MDM Bank 11 200 3.02 21.07.2011 9.75 Ba2 B+ BB1 9.82 9.94 10.00 8.50 99.76 100.13 -0.065 0.368 0.557 -4.401
Nomos bank 09 150 1.38 12.05.2009 8.25 Ba3 B+ B+ 10.71 10.69 10.59 8.19 96.52 96.86 -0.062 0.010 0.000 -3.686
Nomos bank 10 200 2.00 02.02.2010 8.1875 Ba3 B+ B+ 10.70 10.75 10.31 8.55 94.99 95.24 -0.065 0.148 -0.649 -4.426
Nomos bank 16 125 5.47 20.10.2016/20.10.2011 9.75 B1 B+ B+ 11.14 11.55 11.08 10.13 95.89 96.14 0.000 2.322 -0.312 -5.916
Petrocommerce 09 225 1.33 27.03.2009 8 Ba3 B+ B+ 10.04 10.02 10.25 8.42 97.32 97.64 -0.059 0.008 0.436 -2.071
fgt;ggf’mmefce 09 425 1.87 17.12.2009 8.75 Ba3 B+ B+ 10.22 10.25 10.13 8.65 97.18 97.43 -0.088 0.070 -0.079 -3.007
Promsvyazbank 10 200 2.54 04.10.2010 8.75 Ba3 B+ B+ 10.14 10.23 10.35 8.64 96.50 96.75 0.000 0.224 0.614 -3.919
Promsvyazbank 11 225 3.14 20.10.2011 8.75 Ba3 B+ B+ 10.27 10.29 10.50 8.68 95.12 95.37 -0.065 0.094 0.883 -5.356
Promsvyazbank 12 200 3.48 23.05.2012 9.625 B1 B- B- 10.68 10.78 11.02 9.21 96.21 96.46 -0.074 0.368 1.302 -5.552
Renaissance 08 100 0.95 31.10.2008 8 BB- BB- 7.01 7.01 7.30 6.72 100.97 100.97 -0.015 -0.015 -0.015 -0.015
Renaissance 09 250 1.79 17.11.2009 8.75 Ba3 BB- BB- 10.74 11.50 11.17 8.67 96.36 96.80 -0.083 1.431 0.961 -3.919
Rosbank 09 300 1.73 24.09.2009 9.75 Ba3 BB- BB- 8.91 8.39 8.82 7.64 101.47 101.72 -0.085 -0.085 -0.085 -0.085
Rosbank 12 130 3.66 01.07.2012 9 - - - 9.63 9.65 9.58 9.64 101.87 102.33 0.000 0.072 -0.193 -0.036
RSHB 10 350 2.71 29.11.2010 6.875 A3 - BBB+ 6.48 6.53 6.46 6.14 101.10 101.35 -0.087 0.139 -0.063 -1.089
RSHB 13 700 4.43 16.05.2013 7.175 A3 - BBB+ 6.65 6.75 6.64 6.26 102.41 102.66 -0.115 0.449 -0.084 -1.954
RSHB 16 500 6.43 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 7.93 8.07 7.99 7.37 98.32 98.57 0.000 0.865 0.409 -3.613
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
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KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:'A ‘;&m' MOA. AIOpaLl.:I 9, AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
: % X Moody"s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

Rus Standart 08 300 0.48 21.04.2008 8.125 Ba2 B+ - 8.95 9.74 10.58 7.74 99.60 99.67 -0.002 0.415 0.982 -0.659
Rus Standart 09 400 1.73 16.09.2009 6.825 Ba2 B+ BB- 10.84 12.25 11.50 7.86 93.35 93.74 0.000 2.392 1.371 -4.966
Rus Standart 10-1 500 2.57 07.10.2010 7.5 Ba2 B+ BB- 10.73 0.11 11.12 8.91 91.96 92.21 -0.074 1.517 1.219 -4.534
Rus Standart 10-2 400 2.28 29.06.2010 8.485 Ba2 BB-e - 11.16 11.88 11.60 8.86 93.90 94.15 -0.067 1.723 1.223 -5.477
Rus Standart 11 350 2.84 05.05.2011 8.625 Ba2 B+ - 11.07 11.73 11.71 9.09 92.97 93.22 -0.087 1.956 2.052 -5.974
Rus Standart 15 200 530  16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 11.47 11.96 11.42 9.87 90.38 90.63 0.000 2.648 -0.133 -9.055
Rus Standart 16 200 548  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 11.91 12.13 11.91 10.35 91.82 92.07 0.000 1.258 0.111 9.334
Sberbank 11 750 3.49 14.11.2011 5.93 A2 - BBB+ 6.15 6.21 6.21 6.09 99.20 99.45 -0.074 0.196 0.206 -0.203
Sberbank 13 500 4.51 15.05.2013 6.48 A2 - BBB+ 6.33 6.38 6.34 6.25 100.71 100.96 -0.116 0.259 0.054 -0.361
Sberbank 15 1000 5.65 11.02.2015/11.02.2010 6.23 A2 - BBB+ 7.02 7.07 7.00 6.93 99.77 100.02 0.000 0.271 -0.047 -0.371
St Peterburg Bank 09 125 1.80 25.11.2009 9.501 B1 - B 10.36 10.92 11.03 9.28 98.39 98.64 -0.086 1.050 1.342 -2.070
URSA Bank 08 175 0.55 19.05.2008 9.75 - - - 9.49 9.59 8.96 7.44 100.13 100.27 -0.005 0.055 -0.347 -1.675
URSA Bank 09 351 1.37 12.05.2009 9 Ble - B 11.36 11.42 11.54 8.26 96.69 96.90 -0.061 0.129 0.441 -4.662
URSA Bank 11 ($) 130 3.13 30.12.2011 12 B2 - - 11.91 11.80 10.82 9.12 100.24 100.49 -0.068 -0.381 -3.675 -10.048
URSA Bank 11 (Euro) 300 3.21 16.11.2011 8.3 Ble - B 11.31 11.33 11.07 8.19 90.54 91.04 0.000 0.096 -0.589 -10.787
VTB 08 550 1.07 11.12.2008 6.875 A2 BBB+ BBB+ 6.45 6.69 6.37 5.98 100.45 100.61 -0.010 0.259 -0.126 -0.713
VTB 11 450 2.68 12.10.2011 7.5 A2 BBB+ BBB+ 6.40 6.34 6.37 6.13 103.81 104.06 -0.075 -0.213 -0.184 -1.170
VTB 15 750 5.71 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.10 7.11 7.09 7.09 100.87 101.12 0.000 0.078 0.009 0.117
VTB 16 (Euro) 500 6.84 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.02 5.03 4.98 4.81 94.85 95.10 0.000 0.119 -0.231 -1.323
VTB 35 1000 12.70 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.42 6.46 6.44 6.32 97.78 98.03 -0.099 0.498 0.187 -1.374
ZENIT Bank 09 200 1.74 27.10.2009 8.75 B1 B B 10.10 9.97 10.12 8.87 97.58 98.02 -0.082 -0.204 0.143 -2.213
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Pa=

AK BAPC @HHAHC

AK BAPC BaHk (KasaHb)

Alipap Myxamer3sHoB
HauanbHUK ynpaBAaeHMA Npoaax
T. +7 (843) 519-38-32
mai@akbars.ru

dayapa Baruzos
ToproBble onepaumu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPFOBAU AKLLUAMU

AnekcaHap NapamoHoB

HauanbHUK oTAEAa BPOKEPCKMX OnepaLmit
Onepaumu Ha pbiHKe akuui

706. 113; apar@akbars.ru

KapeH UcapxaHsH
Mpoaaxu
A06. 145; kisadzhanyan@akbars.ru

AEMNAPTAMEHT TOPrOBAU UHCTPYMEHTAMU
C ®PUKCUPOBAHHbBIM AOXOAOM

Anekceit babuues

HauanbHUK penapTameHTa
Onepaumu ¢ eBpoboHAAMM

706. 129; ababichev@akbars.ru

NaBeA AemeHKoB

HauanbHUK 0TAEAa COBCTBEHHBIX onepauuii
Onepaumu ¢ pybaeBbIMK 06AUraLMAMM
206. 130; pdemenkov@akbars.ru

KAMEHTCKW CEPBUC Y UHTEPHET-TOPIOBASAl

Bennamuu CadatmHos
HauanbHUK oTAEAE
A06. 116; vsafatinov@akbars.ru

AHAAUTUYECKWUIA AEMAPTAMEHT

Mapk Bpaadopa
HauyanbHUK AenapTameHTa
p06. 231; mbradford@akbars.ru

EneHa BacuneBa-Kopsitok
Feopruii 3acees

AOATOBbIE UHCTPYMEHTbI,
MaKpPO3KOHOMMKa

A06. 221; evasileva@akbars.ru
706. 211; gzaseev@akbars.ru

AVSAH

Bukrop MNMonos

Au3aiiHep-BePCTaAbLUMK

06. 184; vpopov@akbars.ru

YNPABAAOLIAA KOMMAHUA AK BAPC KAMTUTAA

CraHucAaB Lymunaos
706. 196, SShumilov@akbars.ru

Bacuauii KyabmuH
p06. 185, VKuzmin@akbars.ru

EneHa Lnwosa
Bpokepckoe 06cAyxuBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu

T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

AHApel HoBukoB
Onepaumu Ha pblHKE aKuui
706. 178; anovikov@akbars.ru

3axap MAaxoTHbIN
HauanbHUK OTAEAE MPOAAXK
A06. 164; zplakhotnyi@akbars.ru

Hartanbsi KoHppatbeBa
3aM. HayanbHUKa oTAEAa
p06. 165; nkondrateva@akbars.ru

BecnaatHasa AvHua 8 (800) 200-20-22

MapuHa Xataesa
A06. 161; mhataeva@akbars.ru

Baaaumup PoxaHKOBCKHI
Crpaterusi, MalLMHOCTPOEHME,
MEeTaAAYpPIus, SHEPreTUKa

A06. 117; vrozhankovsky@akbars.ru

Oner CyaakoB
Tenekombl, TpaHCNOPT, apmaLeBTUKa
206. 210; osudakov@akbars.ru

EBreHus Nobauesa
MoTpebUTEABCKMI CEKTOP
206. 213; elobacheva@akbars.ru

AHHa BacuabeBa
p06. 215, AVasilieva@akbars.ru

Anekceit KoBanes
A06. 158, AKovalev@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoswmii 063op 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMMaH1s) HOCUT MCKAIOUMTEABHO WMH(OPMALMOHHBLIN Xa-
pakTep W He ABASIETCA MNPEANOXEHMEM K COBEPLUEHMIO
ornepauui Ha pblHKE LiEHHbIX Bymar no Mokynke, Npoaaxe
LEHHbIX ByMar U GUHAHCOBbIX UHCTPYMEHTOB MAU PYKOBOA-
CTBOM K MHbIM AEMCTBUAM. OLEHKM U MHEHWUS, OTPAXEHHbIE
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAIOUMTEABHO Ha 3aKALD-
UEHUAX aHAAUTMKOB KOMMNaHWW B OTHOLUEHMM paccMaTpu-
BaeMbIx B 0630pe LeHHbIX Bymar ¥ SMUTEHTOB.

Mpu noaroToBKe HactosALero 063opa ObiAv UCMOAL30BaHbI
AaHHble, KOTopble KOoMMaHWsi CuMTaeT AOCTOBEPHBLIMM,
0AHAKO KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTUpoBaTb aBCOAOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPEeAOCTaBASIEMOIM MHGOPMALMU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE PELUeHUst TPETBUX AWLL, KOTOPble
MOMYT MPUBECTU K MPAMbIM MAW KOCBEHHbIM YObITKaMm,
BO3HWKLLMM B pE3yAbTaTE UCMOAL30BAHUS TPETBUMU AULLEAMMU
MHbOPMaLMK, coaepxalleiica B HacTosieM o63ope. Kowm-
naHus obpallaeT BHMUMaHWe, 4TO OnepaLuu Ha pPbiHKE
LEHHbIX Bymar M (GUHAHCOBbLIX MHCTPYMEHTOB CBSi3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYHOLLMX 3HAHUI U OMbITa.

MHeHUsA, NPOrHo3bl M peKoMeHAALMW, coaepxaluvecs B
AGHHOM OT4eTe, AEMCTBMTEAbHbI TOABKO Ha AaTbl, MpUbAK-
XEHHbIe K AaTe ero nybArKauuu, U MOTyT MEHSATLCS B AaAb-
HeWLeM Kak CAEACTBME UBMEHEHUI BHYTPEHHEro GUHaHCO-
BOrO COCTOSIHUSI 3MMTEHTOB, @ TakXe BHELLUHWX YCAOBWH,
HanpsMyto AU KOCBEHHO BAUSIIOLLMX Ha 3TO COCTOSIHME.

KomnaHus He GepeT Ha cebs 06s3aTeAbcTBa PEryAsipHO
06HOBASITb MHGOPMALIMIO, KOTOPasi COAEPXWTCA B HACTOS-
LemM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHWe 1 pacnpocTpaHeHWe MHPopMaLIMK, CoAepXka-
Lieiicst B AaHHOM 0630pe, BO3MOXHO TOAbKO C coraacusa 3A0
UK «AK BAPC ®uHaHC».

bapbilwHWKOB Makcum
CrapLumni Tperaep no BHyTPEHHEMY AOATY
06. 225; mbaryshnikov@akbars.ru

Nopmuaa HaymoBa
706. 146; Inaumova@akbars.ru

NoauHa Nasunu
MaKpoakoHOMUKa, BaHKK
A06. 155; plazich@akbars.ru

WpunHa byakuHa
OHepreTuka
706. 217; boulkina@akbars.ru

Anekceit NAOTHUKOB
A06. 158, APlotnikov@akbars.ru

Pycnan bawapos
A06. 196, RBasharov@akbars.ru
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