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CEronHﬂ Bavkailume pasMeLlieHms

19.11.07 AKB 9neKTpoHMKa, 2 0.5 mMApA py6.

MposoauTtcs ynaata HAMU 1 akumnsos.
B CLUA ceropHsi NpoOBOAMTCS @yKLUMOH No 5-AeTH1m UST.

B CLLA BbIXOAWUT CTaTUCTUKa MO 3aka3am Ha TOBapbl AAMTEABHOTO NMOAb30BaHUS U MPOAaXaM
Ha NEPBUUYHOM pPbIHKE XWAbSI 3a CEHTAOPb, a TaKKe EXEHEAEAbHble AadHHble MO
6e3pabotuue.

Aonrosble nHaekcbi MMBB
1857 T e T

BYEPA
CuHeprua ob6bABUAA 0 HamepeHuU npoBecTu IPO
MprobpeTeHne HOBbIX aKTUBOB — ApairBep pocTa. Mbl noAaraem, YTo HUXHEN rpaHuLen pasme-

LLIEHUA AN KOMMAHWUK cTaHeT cymMa B $600 MAH. HecmoTps, Ha BbicTpble TEMMbI pOcTa GUHAH-
COBbIX MOKa3aTeAei, Mbl CUMTAEM, YTO EMKOCTb PbiHKA BOAOUYHbIX U3AEAMI OrpaHuYeHa, U AaAb- 24.09.07 04.10.07 14.10.07 24.10.0

HEWNLLWIA POCT BO3MOXEH B OCHOBHOM 3@ CUET KOHCOAMAALIMM NPEANPUATUM 1 NPEMUAALHOMN MPO- - 1000
AYKUMK. | 800
PaawmelueHue npoiaet B Poccun 1 3a npeaenamu ctpanbl. OAO «CUHeprus», OAVH U3 BEAYLLMX W [ 600
6bICTPOPACTYLUMX NPOU3BOAUTENEN AAKOTOABHOWM MPOAYKLMK B Poccuu, 06bABUAO O HaMepeHUr L 400
NPOBECTU NepBUYHOE NyBAMUHOE pasmelleHne 0ObIKHOBEHHbIX aKUMid. AKLMK BYAYT NPEArOXe-

Hbl KomnaHuamu Deepline Consultants Limited 1 Sword Enterprises Limited B Poccuu, a Takxe | 200
B OTAEGAbHbIX OPUCAMKLMAX 38 NpeaeraMu Poccuu. Mo 3aBeplleHun pasmelleHust, KomnaHus 99 | 0

NPEAAOXMT NPOAAIOLLMM aKLUMOHEPaAM BbIKYNWUTb MO 3aKPbITOM NOANUCKE AOMOAHUTEAbHbIE 0ObIK- 24.09.2007 04.10.2007 14.10.2007 24.10.2007
HOBEHHbIE aKLMKU KOMMNaHWK. MNpoAatoLLIME aKUMOHEPBI HANPaBAT BCE CPEACTBA, MOAYYEHHbBIE OT

pa3MelLeHuns, 3a BbIYETOM PAaCXOAOB Ha pa3MeLLeHUe, Ha BblKyM MO 3aKPbITOM MOAMWCKE HOBbIX = KoprnopaTueHbIii u cy6deaepanbHbili cerMeHTbl
aKuMin KoMnaHUW. BbipydeHble OT pasMelleHua cpeacTBa ByAyT HamnpaBAeHbl, rAaBHbIM 06pa-
30M, Ha pa3BUTUE COOBCTBEHHbIX 6PEHAOB, PaclUMpeHe AUCTPUOLIOTEPCKON CETU U AAAbHEWLLNE

Bid 1 peHb JdoxoaHocTb, %

NPUOBPETEHNA AAKOTOAbHBLIX BPEHAOB U MPOU3BOACTBEHHbIX MOLLHOCTEN, MO3TOMY HE CHM3AT = AWXKK S 101.15  -0.05 7.62
AOATOBYIO Harpy3ky KOMnaHui. AMXKK 9 100.35 0.00 7.68
. lasnpom A8 100.25  -0.05 7.06
Poct Bbipyuku 3a 1 noayroame 2007 r. coctaBUA 66%. CornacHo onybAMKOBaHHON OTYETHOCTH
no MC®O 3a 1 noayroame 2007 I., Bbipy4ka KOMNaHWM BbIPOCAA Ha 66% 1 cocTaBuaa $178.3 | M33Pom A9 10125 0.00 7:09
MAH. EBITDA 3a oTueTHbI nepunoa cocTaBuaa $27.6 MAH. PeHTabeAbHOCTb Mo NokasaTeAto yBe-  Mockosckasi o6n. 7 104.82 0.34 7.20
AMumMAach Ha 3.5 n.n. u coctaBuaa 15.5%. Yncras npubbinb coctaBuna $14.6 MAH., peHTabenb- | mocksa 39 109.85  -0.04 6.37
HOCTb MO NoKa3aTeAto coctaBuna 8.1%. AOAroByto Harpysky Ha koHel, 2007 T. Mbl OUEHUBAEM B
* o o Mocksa 40 101.05 0.00 7.42
0.6* EBITDA. C yueTOM HU3KOM AOATOBOM Harpysku Tekylune KOTMPOBKU CUHEeprua-2 no AOXOA-
HOCTU K odpepTe B Hauane 2009 r. Ha ypoBHe 13% U Bbillie BbIFAAAAT BECbMa MPUBAEKATEABHO. PXA 07 102.60  -0.05 7.05
EBreHus NobaueBa, elobacheva@akbars.ru; EneHa BacuaeBa, evasileva@akbars.ru — poccensxos6atik 02 100.34 -0.06 7.96
PoccenbxosbaHk 03 99.15 0.00 7.89
OCK 02 102.78  -0.07 7.21
MHANKATOPbI AIEHEXKHOTO PbIHKA 1800 - — — —AAMHAMUKA JIMKBUAHOCLTU. — - — — 1. | OCK 05 100.45 0.10 7.14
| | | | | |
N3MeHeHus, % 1600 9
CeroaHs 1 peHb 1M, 1400 s rOCyAapCTBeHHbIﬁ CerMeHT
Overnight 5.00 53.8 -47.37 10 ; Bid 1 4eHs [IOXOMHOCTS, %
MOSPRIME 3M, % 7.24 0.0 0.84 0 .
MOSIBOR 3M, % 722 04 190 s 0®3 25058 10028 -0.03 >.88
MIBOR 91-180 aHel, % 746 01 545 , 00346017 106.05 0.11 6.32
OcT. Ha kopp.cueTtax UB, mnpa py6. 433.50 3.1 -4.8 o s 0®3 46018 110.75 -0.02 6.48
[Oen. B LB, mnpa py6. 366.20 -22.0 110.9
Canbpo onepauuit LI, mnpa py6. 35.60 3.2 . ? | 00346020 101.88 0.06 6.86
1
3on0T0BaN. pe3epsbl, MAPA pY6. 440.10 - 176 0;).04.07 010507 310507 300607 3007.07 290807 280907 0®3 46021 99.70 -0.02 6.38
WHdnaums YoY, % 9.40 - - penosuTsi 8 L 0CTaTKU Ha KOPP. CYeTaX B LI ====CTaBKa UIn
; B o VaMenenns, 6., 175 Noka3aTenn 0CHOBHbIX
MUTERT 1@ 1 aenb 1 hen. —— UST10-Russiad0 —— Russia30 vs OFZ 46018 MUPOBbIX (DOHAOBLIX MHAEKCOB
150
usT 2 . 1. 15,
i~ 3.768 1.8 15.9 Vnexc 3HaueHme % wn3MeHeHus
UST 10 4.333 -1.0 -15.0 125 3akp. lpgenb 1M, 3 m
UST 30 4.633 -1.1 -12.8
100 -
Russia 28 5.048 0.8 3.2 MMBB kopn. 06:. 99.78 0.06 0.13 -1.57
Russia 30 5.645 -1.7 5.8 15 MMBB 1792.05 -0.41 518 5.23
Brazil 34 6.072 -0.6 -0.7 PTC 2123.36 -0.17 5.69 7.95
N 50
China 16 4.385 1.1 3.6
: Dow Jones 13675.25 -0.01 -0.75 3.09
India 36 8.334 -0.1 -8.3 25
Mexico 34 5.93 1 as S&P 500 1515.88  -0.24 -0.09 3.90
0
Venezuela 36 8.685 6.1 15.3 150107 190207 26.03.07 30,0407 040607 09.07.07 13.0807 17.0007 2240 = NASDAQ 277476  -0.88  3.40 8.29

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru
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S&P o nepcnekTuBe peUTUHIoB cybdeaeparbHbIX SMUTEHTOB

Buepa pelTMHroBoe areHTctBo S&P onybaMkoBano 0630p PEUTUHIOB POCCUICKMX PEerMoHab-
HbIX U MyHMUMNaAbHbIX BAacTen (PMOB), B KOTOPOM OTMEYatoTCsi XOpoLIMe pesyAbTaTbl U nep-
CMEKTUBbI M3MEHEHUA PEWUTUMHIOB. Cpear MOAOXMUTEAbHbIX CTOPOH MPEACTaBWUTEAM areHTCTBa
OTMETUAU HU3KUI YPOBEHb AOATA M POCT BHOAXETHbIX A0X0A0B PMOB, a Takxe MO3WTUBHbIE WU3-
MEHEHUA B CUCTEME MEXOIOAKETHBIX OTHOLIEHUI. TeM He MeHee, areHTCTBO OTMeYaeT U Hera-
TUBHble TEHAEHUMK. [0 MHOOpMaLMK onybAMKOBaHHOM B Npecc-peanse 6ecrnoKkoMCTBO areHTCT-
Ba BbI3bIBAIOT “HEMPEACKA3yEeMOCTU UHCTUTYLMOHAABHbBIX U3MEHEHWI, AGBAEHUA Ha PACXOAHYHO
yacTb 6IOAXETOB B AOATOCPOYHOM NEPUOAE, KOHLIEHTPUPOBAHHOM 3KOHOMMWKK, UyBCTBUTEABHON K
KOAebaHUSIM LieH Ha CbipbeBble TOBapbl, @ TaKXe pPacTylen 3aBUCUMOCTH AOXOAOB BOABLUMHCT-
Ba PMOB 0T BOAGTUAbHbIX MOCTYNAEHWIA NO HAAOry Ha NPUOLIAL". [O3TOMY NPEACTaBUTEAU areHT-
CTBA HE UCKAKOYAOT HeraTMBHble PEMTUHIOBbLIE AEMCTBUSA MPU YTAYOAEHUWU HeraTUBHbIX TEHAEH-
uni no bonee cnabbiv cybdepam, a HENOCPEACTBEHHOM YrpO30i MOXET CTaTb 3aMEANEHWE POC-
Ta AOXOAOB, OXMAGEMOE B CAEAYIOLLME TPU FOAQ.

Ha ceroaHALWHWIA AeHb NO WkKane S&P MHBECTULMOHHBIN PENTUHT UMEIOT TOAbKO MockBa, CaHKT-
Metepbypr 1 XMAO. Baaropapsi M36bITOUHbIM OCTaTKaM OHOAXETHbIX CPeACTB . MockBbl, Moc-
KOM3aiM MpPoBeA BUEpa ayKUMOH Mo ob6paTHOMY BbIKyny BbINyCKOB ¢ norawieHnem B 2008 r.
o6bemMom npumepHo 1.5 MApA pyb. B LIEASIX COKPALLEHUA BHYTPEHHEro AoAra. OAHAKO Ha ayk-
LIMOHE K BbIKyny ObIAO NpeabABAeHO Bymar o6bemMoMm Bcero 15 MaH pyb.

BHeLWHWI pbIHOK:

Buepa poct cnpoca Ha UST NOATOAKHYAM HeraTMBHblE AQHHbIE MO PbIHKY XWAbSA B CLUA 3a cen-
TA6pb U crabaa otuetHocTb Merrill Lynch. CHuxeHue Ha 8% obbema npoaaXx Ha BTOPUYHOM
PbIHKE NPEBLICMAO OXMAaHUA (4.5%), MOATBEPXAAS B OYEPEAHOW pa3 MpoAOAXKatoLLMecs
NPoBAEMbI B CEKTOPE HEABMXMMOCTU. MacAO B OroHb MOAAMAA W cAabasi otueTHocTb Merrill
Lynch, koTopbiit coobLumna 06 ybbiTkax B $2.3 MApA 3a 3-i kKBapTan 1 cnucan $7.9 MApA B cBA3K
B cybcTaHpapTHOM unotekon n CDO. B utore poxopHocTb UST pesko ynana B KOPOTKOM KOHLE
Kp1BoOW Ha 8-14 6.1., a pooxoaHocTb UST10 noHMauaach Ha 6 6.n.

OTMETMM, UTO Ha BYepallHEeM ayKUMoHe Nno 2-AeTHUM UST HecMoTpsi Ha yBeAMuyeHue 06beMoB
($20 mApA No cpaBHEHWIO C 06bluHbIM $18 MApA) CNpPOC COXpaHWACHA BbicokMM (bid/cover
2.86), a AOXOAHOCTb ynana A0 3.72% Ha doHe OXMAaHUIA CHUXEHUA cTaBok OPC. Tem He meHee
CTOUT OTMETUTb, UYTO CMPOC CO CTOPOHbI LEHTPaAbHbIX 6AHKOB MOHU3WACS: MO MHGOPMALIMK
Bloomberg Henpsimble 3asaBKK coctaBuan 22.8% no cpaBHeHUIO ¢ 34% Ha nocaepHux 12 ayk-
LMOHAaX.

BkpaTue:

e Yucrasa npmbbinb "HOTanp" no MCHO Bbipocra B 2006 1 Ha 57.3% a0 626.2 MAH pyb. Bbipyu-
ka "HOTanp" OT OCHOBHbIX BMAOB AEATEABHOCTM MO UTOram ropa yBeavuuaacb Ha 40.2%
n coctaBuAaa 17 mapa py6. Poct aktvBoB yBeAnunacs Ha 50.2% 1 coctaBuAa 12.6 MApA pyo.

BHYTPEHHMI1 PbIHOK

B cpeay Ha BHYTpPEHHEM AOATOBOM PbIHKE B LIEAOM HabAoAaAach pasHOHaMNpPaBAEHHAA AMHAMM-
Ka TOproB Ha GOHe OTCYTCTBMA MO3UTUBHBIX MAM HEFATUBHbLIX AparBepPoB. TOProBas akTMBHOCTb
TaKXe COXpPaHsAAaCb Ha HU3KOM YPOBHE — pbiHOK OM3 ocTaBancs MPaKTUYECKU HEMOABUXHbLIM,
bonee-MeHee aKTUBHbIE MOKYMKWM M MPOAAXW OblAM 3aMETHbI B MEPBOM-BTOPOM 3LLEAOHAX KOp-
nopatMBHoro cermeHta. CtaBku pbiHka MBK ctabuananpoBannicb Ha ypoBHAX 4.5-5.5% ropo-
BbIX, @ YPOBEHb AMKBUAHOCTU B CUCTEME YBEAUUMACS Ha 22 MAPA pyb., A0 819.9 MApA pyb.

Bkparue:

e Yucras npubbinb "HOTaip" no MCOO Bbipocra B 2006 I Ha 57.3% a0 626.2 MAH pyb. Bbipyu-
ka "HOTalp" OT OCHOBHbIX BUAOB AESTEAbHOCTWM MO UTOram ropa yBeauMuuaacb Ha 40.2% u
coctaBuAa 17 MApA pyb. PocT akTMBOB yBeAruMAca Ha 50.2% 1 cocTaBuA 12.6 MApA pyb.

® BaHK «TUHbKOOD KpeanTHble CUcTeMbl» padaMecTUA obAMraumii Ha cymmy 272.546 MAH pyb.,
6bIA0 3adUKCUPOBaHO 17 caenok. O6LMin 06beM Bbinycka cocTaBAseT 1.5 MApA py6.

e AreHTcTBO Moody’s Investors Service npucBouAo 6aHKy «<HauMOHaAbHbIA CTAHAAPT» CAGAYHO-
LLUME PEUTUHIU: PEUTUHIU AEMO3UTOB B HalLMOHaAbHOW BanoTe B3/Not Prime, peiTuHru ae-
Nno3nToB B MHOCTPaHHOW BaatoTe B3/Not Prime, U peiTUHI ¢UHAHCOBOW YCTOMUMBOCTM E+.
MporHo3 no BceM penTuHram - CrabuabHbin. OAHOBPEMEHHO, areHTcTBo Moody’s Interfax
NPUCBOUAO BaHKy AOAFOCPOYHbIV PENTUHT MO HALMOHAALHOM LKane Ha ypoBHe Baa3.ru.

e AreHtctBO Moody's Investors Service noatBeparno MockoBckoMy KpeantHomMmy baHKy AOAro-
CPOYHbIN PEWUTUHI NO HAUMOHAAbHOM WKane Al.ru.

e AeBenonepckas rpynna "MAK" A0 KOHUA ropa pasmecTut pybaesble obauraumm Ha $200-
300 mMAH, a B cepeanHe 2008 roaa - eBpoboHAbl 06beMoM oT $500 MAH A0 $1 MApA.
EneHa BacuneBa, evasileva@akbars.ru; l'eopruii 3acees, gzaseev@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.

75 300 300
7.25 + 275
74 b 250 250 -
6.75 4 + 225 200 -
65 1 1 200
6.25 1 475 150 -
&7 150 100 4
5.75 4 1
55 1128 50 4
5.25 | T 100
549 +75 0
4.75 + 50 50 |
4.5 + 25
4.25 0 -100 T T T - - - .
1m 2m 3m 6m 9m 1Y 2y 3y 5Y 31.08.2006 30.10.2006 29.12.2006 27.02.2007 28.04.2007 27.06.2007 26.08.2007 25.10.2007
—e—USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Ha1ron ——Ha 3 roaa ——Ha 5 net
—e—RUB NDF points (npasas Lkana)
Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 6.92 7.03 7.24 7.20 6.66 5.96 6.21 6.59 7.02
USD MID SWAP 5.02 5.03 5.18 4.98 4.80 4.55 4.39 4.44 4.63
CTOMMOCTb XeAXxupoBaHus py6nesoro pucka (6.n.) 190.19 200.27 206.24 221.83 185.66 140.20 181.70 214.65 238.80
RUB NDF Points 3 8 13 13 21 32 83 152 293
CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
20 o]
0 -20 4
-20 -40 +
-40 60 4
-60 -80 4
-80 -100 A
-100 -120 . T T
m 2m 3m 6m om v 2v 3y 5y 01.03.2007 01.05.2007 01.07.2007 01.09.2007
—o— EUR/USD Cross-Currency Swap (%) ———Ha 1 roa ———Ha 3 ropa ——Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.30 4.38 4.73 4.67 4.65 4.55 4.40 4.37 4.39
USD MID SWAP 5.02 5.03 5.18 4.98 4.80 4.55 4.39 4.44 4.63
CToMMOCTb Xef>xuposaHus pucka EUR/USD (6.n.) -71.32 -64.47 -44.88 -30.71 -15.23 0.20 1.65 -6.45 -24.05
OvHamuka ctaBok Libor
N3meHeHus, %
CeropgHs
1 Hep. 1wm. 3 M. 6 M. roa
Libor 0.n 4.80 -0.8 -1.0 -9.9 -9.3 -9.1
Libor 1 week 4.85 -0.8 -4.5 -8.9 -8.9 -8.7
Libor 1M 5.07 -2.2 -2.6 -5.5 -5.4 -5.9
Libor 3M 5.07 -2.2 -2.6 -5.5 -5.4 -5.9
Libor 6M 4.90 -3.5 -4.7 -8.0 -8.6 -9.8
Libor 9M 4.77 -4.1 -4.7 -9.8 -10.8 -12.4
4.8 T T . . . . . .
01.04.07 26.04.07 21.05.07 15.06.07 10.07.07 04.08.07 29.08.07 23.09.07 18.10.07 Libor 12M 4.69 -4.3 -4.9 -10.9 -11.5 -13.8
—— Libor o/n =—— Libor 1M—— Libor 3M Libor 6M Libor 9M——— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua u odpeprbl:

Aata Bbinyck 0O6bem BbinNycka MNoraweHue/odepta

25.10.2007 Aries Vermogensverwalting $2 mMApA MoraweHne obavraumm

25.10.2007 LIYH AeHCneuCMY 18 1 MApA pyb. AmopTu3aLMoHHoe norawenune: 10% ot HomuHana. AaTa norawenus: 22.04.2010.
26.10.2007 Kopnopauus Hopatekc 18 1 mMApA pyb. Mcnonnerune odpeptol Liena: 100%.

26.10.2007 Mocksa 408 5 MApA pyb. MoraweHue obanraumu

26.10.2007 EBpocepsuc ®uHaHc 1B 0.6 MApA pyb. MoraweHue obanraumm

29.10.2007 NONr-duxaxe 18 1.1 mapa py6. UcnoaHeHune odeptol Liena: 100%.

31.10.2007 CanaBatcTekno 2B 1.2 MApA pyb. UcnoaHeHre odpeptbl LieHa: 100%.

31.10.2007 baHaHa-Mama 18 1 MApA pyb. UcnoaHeHue odpeptol LieHa: 100%.

31.10.2007 CuHeprus 1B 1 MApA py6. UcnoaHeHue odeptsl LieHa: 100%.

01.11.2007 AnbsIHC Pycckuii TekcTvab 3B 1.2 mApaA py6. MUcnoaHeHue odpeptol LieHa: 100%.

01.11.2007 MpomcBszbbaHk 4B 0.6 MApA pyb6. MoraweHue obavraumnm

01.11.2007 YpanceasbnHpopm 48 3 MApA py6. MorawweHune obavraumu

02.11.2007 Huxeropoackas obnactb 340028 2.5 MApA pyb. AmopTU3aLMoHHoe noraweHune: 30% ot HoMuHana. AaTa norawenus: 02.11.2008.
05.11.2007 Xuncoumnnoteka-GuHaHe 18 0.5 MApA pyb6. Mcnoanenune odpeptol Liena: 100%.

05.11.2007 CNABMHBECTBAHK 2B 0.9 MApA py6. MUcnoaHeHue odpeptol LieHa: 100%.

06.11.2007 THK-BP XonanHr $0.7 mApA MNoraweHune obanraumm

07.11.2007 3aBoa AsTonpubop 18 0.5 MApA py6. MUcnoanexue odpeptsl LieHa: 100%.

08.11.2007 I'pynna npeanpusat1iti OCT 28 1 MApA pyb. AmMoOpTU3aLMOHHOE norawexune: 30% oT HoMKWHaAa. AaTa norawexus: 08.05.2008.
09.11.2007 UckntmliemeHT 28 0.5 MApA pyb6. Mcnoanenune odpeptol Liena: 100%.

09.11.2007 OMNWH $0.15 mApA MoraweHune obanraumu

12.11.2007 Copyc Kanutan 18 1.2 MApA pyb. UcnoaHeHne odpeptbl LieHa: 100%.

13.11.2007 CanaBaTtHedTEOpPrCHHTES 2B 3 MApA py6. Mcnoanenune odpeptol Liena: 100%.

13.11.2007 iptOHKoH (AirUnion) 1B 1.5 mApa py6. MUcnoaHeHue odpeptol LieHa: 100%.

13.11.2007 OtkpbiTHe XMAK 1B 0.2 mApA py6. AMOpTU3aLIMOHHOE noratueHune: 12.5% ot HoMWHaa. AaTa norawenus: 11.11.2008.
14.11.2007 MINFIN 8 MoralueHne obavraumm

15.11.2007 ATAaHT-M 1B 1 MApA pyb. MUcnoaHeHune odpeptol LieHa: 100%.

15.11.2007 Cnypt AKB 1B 0.5 MApA pyb6. MoraweHve obavraumnm

15.11.2007 000 Amvten-Opepelutaitt 18 1.2 mApA py6. MorawweHune obavraumu

16.11.2007 CobuHbaHk 1B 2 MApPA py6. UcnoaHeHne odpeptbl LieHa: 100%.

16.11.2007 MocKOBCKMIA 3an0roBbIv 6aHk 1B 0.8 MApA pyb6. Mcnoanenune odpeptol Liena: 100%.

16.11.2007 LleHTtp-unBect Kb 18 1.5 mapa py6. MUcnoaHeHue odpeptol LieHa: 100%.

16.11.2007 BaHk 3EHUT 3B 3 MApA pyb. UcnoaHeHne odpeptbl LieHa: 100%.

19.11.2007 MoHeTka-OuHaHe 18 1 MApA pyb. UcnoaHeHwue odepthl LieHa: 100%.

19.11.2007 MNTNA-®GuHaHe 18 0.5 MApA py6. MUcnoaHeHue odpeptol LieHa: 100%.

20.11.2007 AYKOWA HK 28 6 MApA pyb. Mcnoanenune odpeptol Liena: 100%.

20.11.2007 MuHOUH PO 261768 5 MApA py6. MorawweHune obanraumu

20.11.2007 Bantvka 1B 1 mApA pyb. MNoraweHune obanraumm

20.11.2007 TepHa-®uHaHe 2B 1.5 mapa py6. Mcnoanenune odpeptol Liena: 100%.

20.11.2007 I'pynna Komnawuit MUK 58 1.12 mApA pyb. AMOpPTU3aLIMOHHOE noratueHune: 25% ot HoMuHana. AaTa norawenus: 20.05.2008.
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e)XeAHeBHbIN 0630p AOATOBOrO pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
Aekabpb 2006 Mapt 2007 WUioHb 2007 CEroAHs
BBI,% roaoBbIX KBapTaA K KBaptaAy 21 0.6 3.8 1 peto 1Hep. 1mecau 3 mecAua
MioHs 2007 ioaL 2007 Asrycr 2007 ' T-Bill 4W 3.824 144 25.4 25.4 107
ToproBbiit 6anaHc, $ MAPA -59.428 -58.999 57586 o am 3.859 105 as "l 1076
Aedaatop 3atpar Ha AMUHOe noTpebAaeHue, % roA K roay 2.3 2.1 1.8
AedAsTop 3aTpar Ha AMuHOe noTpebAeHue (6a30Bbii), % roa K roay 1.9 1.9 1.8 T-BilleM 3.992 127 - - -
Wioab 2007 AsrycT 2007 CeHta6pbL 2007 ysT.2 3.849 7.8 13.8 17.8 77.6
BeapaboTtuua, % 4.6 4.6 4.7
WHAEKC NOTPEOUTEALCKMX LIeH, % FOA K FoAY 24 2 28 UST3 3.743 8.4 -18.2 -30.7 743
NHAEKE NoTpe6UTeAbCKMX LieH (6a30Bbii), % roA K ropy 2.2 2.1 2.1 UST-5 3.989 7.0 155 R -
UHAeke LeH npoMSBOAMTeNetI, % rop K EoAy 4 2.2 4.4 UST-10 2308 68 51 506 s
WHAEKC LieH Npou3BOAHTEAE#H (6230BbiiA), % oA K roay 2.3 2.2 2
3aKasbl Ha ToBaphbl AAMTEALHOTO MOAL30BaHHs, % rop K roay 1.8 5.9 -49 UST-30 4.675 5.3 -13.4 -26.3 -30.9
LleHbl Ha UMNopT, % roA K roay 2.8 1.9 5.2
Po3HUYHbIE NPOAAXH, % FOA K FOAY 0.6 0.3 0.6
TMpoAaXW AOMOB Ha BTOPHUHOM PLIHKE, MAH €A. 5.76 5.75 5.5
MpoAaXu HOBbIX AOMOB, MAH €. 0.835 0.867 0.795
UHaeke ISM (B NPOMBILUAEHHOCTH) 53.8 52.9 52
UHAeKe ISM (HenpoMBbILLAEHHbIH cekTop) 55.8 55.8 54.8
WUioas 2007 Asryct 2007 CeHta6pb 2007
MotpebuteAbckoe AoBepue, 6.1. 111.9 105.6 99.8
28 ceH 07 5 okt 07 12 okt 07
O6palueHUe 3a NOCOBUEM, ThIC.UEA. 320 309 337
WUHaeke MBA, obpalueHus 3a UNoTeKon (%) -2.7 2.4 0.7
EC WameHeHus, 6.n.
rOAHSA
BB, % roa K roay bermtpe 20??.2 et 203?.; proe 2020.; - 1 aete ven 1mecy 3 wscrua
WioHb 2007 Wioas 2007 Asrycr 2007 = EONIA 4.033 -0.5 -0.6 -18.5 2.7
ToproBblit 6araHc, € MAPA 7.754 5.706 1.261 L RONIA 2.0151 0.2 053 -19.69 311
Beapabotvua 6.9 6.9 6.9
WHAEKC LIeH NPOU3BOAMTEAEIH, TOA K roay 22 18 1.7 EURIBOR 1M 4.166 0.5 1 24.2 6.1
PosHnuHble npoaaxy 11 13 1 EURIBOR 3M 4.626 0.4 2.7 9.9 38
MHAEKC NPOMBILIAEHHBIX 3aKa30B, % oA K roay 7.7 14 10.9
Wions 2007 ABryct 2007 CeHTAGpL 2007 EURIBOR 6M 4.598 -1.0 5.4 -14.8 225
MHAEKC NOTPEBUTEABCKUX LIEH, FOA K roaY 1.8 1.7 2.1 EURIBOR 9M 4.581 -1.5 7.1 -13.7 12.5
NHAEKC NoTpe6UTeAbCKMX LieH (6a30Bbii), FOA K roay 1.9 1.9 1.8 EURIBOR 12M 4574 18 78 131 48
MHAMKaTOp AGAOBOTO KAHMaTa 1.33 1.37 1.09
WHAeKe poBepus notpebuteneit -2 -4 -5
oPr WU3MmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 UioHb 2007 CEroAHs
BBI OPT, % roa K roay 3.9 36 25 laeHb  1hea 1mecAu 3 mecsua
/vutoe notpebaetue, % 0.8 -1.8 0.6 © Bunds 2Y 3.916 6.8  -14.7 9.6 -35.4
WioHb 2007 Wionb 2007 Asryct 2007
Beapabotuua, % 63 6.2 6.1 Bunds 5Y 4.026 -4.9 -15.8 -14.2 -27.2
WHABKC PO3HUUHBIX LEH, % FOA K ropy 2 2 2.7 = Bunds 10Y 4.15 4.9 17.4 17.7 17.3
LieHbl npousBoaUTeAEi, % FOA K roay 1.1 1 1.5 Bunds 30Y 4.424 5.1 15.9 16.7 3
LleHbl Ha UMMopT, % roA K roay 1.3 0.4 -0.6
WioHb 2007 Wionb 2007 Asryct 2007
PO3HMYHLIE NPOAAXH, % rOA K oAy -0.8 -1 2.2
®paHuun W3meHeHus, 6.n.
Aekabpb 2006 Mapt 2007 UioHb 2007 CeroaHs
BBIN ®paHumK, % roa K roay 21 1.9 1.3 1 pexn 1Hen dmecau 3 mecaua
UioHb 2007 Hioas 2007 ABrycr 2007 ' France 2Yr 3.997 6.0 -12.9 -7.6 33
ToproBblii 6anaHc, € MAPA -3.207 -3.221 -2.816 France 3Yr 3.998 65 s o7 aan
Beapa6oTuua, % 8.1 8 8 . : : :
MpOMBILIAEHHOE NPOU3BOACTBO, % FOA K roay -1 7.2 3.4  France 5Yr 4.079 5.1 -15.5 -15 -28.3
Wions 2007 Asrycr 2007 Centabpb 2007 £rance 10vr 4.232 48 74 183 18.2
WHAEKC NOTPEOUTEALCKMX LIeH, % FOA K FoAY 1.2 1.3 1.6
WioHb 2007 Wioab 2007 Agryct 2007 France 30Yr 4.488 -4.7 -15.5 -19.3 -5.3
LieHbl npousBoaUTeAEi, % FOA K roay 1.9 1.7 1.6
BeAnkoGpTaHuM WaMeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CETOAHS!
BBIM BeAukoGpUTaHUU, % FOA K roay 3.1 3.1 3.3 1 netib 1Hea 1mecAu 3 mecua
UioHb 2007 Hioas 2007 ABrycr 2007 UK Gilts 2Yr 5.073 4.1 -10.1 8.2 -41.5
ToproBblii 6anaHc, £ MAPA -3.623 -4.614 -4.107 .
o UK Gilts 3Yr 4,932 4.8 11.3 12.1 53.9
WHAEKC TAXEAOW NPOMBILLAEHHOCTH, % FOA K roay 0.8 0.8 0.7
WNHAEKC Aerkoi NPOMBILIAEHHOCTH, % FOA K ropy 1 0.8 0.6  UKGilts 5Yr 4,902 5.1 -12.5 -13.7 -43
Wions 2007 Agrycr 2007 CenraGpb 2007 | Gilts 10¥r 484 51 429 185 358
WHAEKC NOTPEOUTEALCKMX LIeH, % FOA K FoAY 1.7 1.8 1.5
MHABKC NOTPE6UTEALCKIX LieH (6a30Bbii), % FoA K FoAYy 1.9 18 1.8 = UKGilts 30Yr 4.483 -4.6 9.5 -13.2 9.3
MHAEKC PO3HUUHBIX LIEH, TOA K FoAy 3.8 4.1 3.9
Po3HUYHbIE NPOAAXH, % FOA K FOAY 4.2 4.8 6.2
fAnoHuu U3MeHeHus, 6.n.
Aekabpb 2006 Mapt 2007 UioHb 2007 CeroaHs
BBI1 B roAOBOM BblpaXeHWH, % KBapTaA K KBapTaay 5.6 3 -1.2 1 aexb 1rea 1mecau 3 mecsua
WioHb 2007 Wioas 2007 ABrycr 2007 Japan 2Yr 0.791 0.8 55 R -
ToproBblii 6anaHc, ¥ MAPA 1347.7 784.3 892.2
Beapabotnua, % 37 36 38 Japan 3Yr 0.833 -1.6 -6.1 9.6 -26
NHAEKE NOTpeGUTEABCKHX LieH, % oA K oAy -0.2 0 -0.2  Japan 5Yr 1.102 -1.8 -6.8 -13.7 -
NHAEKC NoTpe6UTeAbCKMX LieH, % roA K roay (6a30Bbiid) -0.1 -0.1 -0.1 Japan 10¥r 1576 1.4 68 11.8 R
Po3HUYHasA TOProBAsi, % roA K roay -0.4 2.3 0.5
TPOMBILLAEHHOE NPOU3BOACTEO, % FOA K FoAY 11 3.2 4.4 | Japan 30Yr 2.406 1.4 -4.9 6.4 2.4
WUioas 2007 Asryct 2007 CeHta6pL 2007
BaAioTHble pe3epBbl, $ MAPA 923.718 932.157 945.601
WHaeKe onToBbIX LieH, % roa K roay 23 2 1.7

Morpebuteasckoe AoBepue 44.6 44.1 44.1
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 10.4 11.1 11.9 1 peto 1Hep. 1mecau 3 mecAua
Hioas 2007 AsrycT 2007 CeHtAGpL 2007 ~ China 8 454 12.1 20.4 24.8 58.4
30A0TOBAAIOTHLIE PE3EPBHI, $ MAH 1385.2 1408.64 1433.61 )
Viions 2007 AsrycT 2007 CeHTAGPL 2007 China 9 4.446 7.6 18.9 24.6 64.9
ToproBblii 6anaHc, $ MAH 24.33 24.97 23.91 China 11 4.629 -8.7 -17.2 -24.8 -56.8
MHAEKC POSHUUYHBIX LIEH, % FOA K rOAY 4.4 5.6 6.5 ' China 13 4.748 165 18 171 50.2
ONTOBBIE LIEHDI, FOA K FOAY 5.4 6.1 6.5
POSHUUHBIE LiEHbI, FOA K FOAY 16 16.4 17.1  China27 5.843 0.9 7.1 15.2 -38.7
MpoMbllLIAEHHOE NP-BO, FOA K FOAY 19.4 18 17.5
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 25 24 2.6
Poccun WameHeHus, 6.1,
Aexabpb 2006 Mapt 2007 WioHb 2007 CEroAHs!
BBI, % roAOBbIX FOA K FOAY 7.8 7.9 7.8 1 Aetib 1nep. 1wmecau 3 mecsua
MioHs 2007 ioab 2007 ABrycr 2007 Russia 10 6.387 1.2 1.4 393 41.2
ToproBbiit 6anaHc, $ MAH 8.634 10.404 11.063 ) -
28.09.2007 05.10.2007 12102007 = Russia 18 57 A6 64 85 es
30A0TOBaMIOTHLIE PE3EPBbI, $ MAH 425.1 424.8 434 = Russia 28 5.948 0.8 3.2 10.6 33.1
Wrons 2007 Asryer 2007 Cewrapb 2007 | pcsia 30 5645 17 58 136 469
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3263.56 3409.7 3519.09
Bespabotuua, % 5.8 5.7 6
MpombILLAEHHOE NP-BO, % FOA K FOAY 7.8 3.8 3
LieHbl npousBoaUTenei, % roA K roay 11.7 11 8.6
PO3HUYHBIE NPOAGXH, % FOA K FOAY 16 16 15.4
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 8.7 8.6 9.4
ApreHTuHa
Aexabpb 2006 Mapt 2007 WioHb 2007
BBI, % roAOBbIX FOA K FOAY 8.6 8 8.7
Aexabpb 2006 Mapt 2007 WioHb 2007
Bespabotuua, % 8.7 9.8 85
WioHb 2007 Wionb 2007 Asryct 2007
ToproBbiit 6anaHc, $ MAH 901 479 416
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.6 8.7 8.6
OnTOBBIE LIEHDI, FOA K FOAY 10.9 11.1 12.5
WNHAEKC CTPOUTEABLHOI# OTPacAU, % oA K roay 5.3 4.7 6
Bpasuausa WUsmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 4.76 4.37 5.44 1 AeHe 1Hea 1mecAu 3 mecAua
UioHb 2007 Uioab 2007 Asryct 2007  Brazil 10 4.806 2.7 11.8 49.5 117.3
YncTbiid AoAr B % ot BBI 44.28 44.38 43.13 ' Brazil 15 5.596 11 01 137 91.1
ToproBbiit 6anaHc, $ MAH 3.345 3.534 3.471
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 10.318 3.584 2.04 Brazil 20 5.839 0.6 0.1 16 80.6
Bespabotuua, % 9.7 9.5 9.5  Brazil 28 10.418 6.6 36.5 78 35.5
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.27 0.07 0.24 Brazil 34 6.072 0.6 0.7 15.2 84
WioHb 2007 Wionb 2007 Asryct 2007
POSHUUHbIE NPOAAXH, FOA K FOAY 11.3 9.3 9.9 Brazil 40 8.02 0.2 0.9 5.5 479
Mekcuka
Aexabpb 2006 Mapt 2007 WioHb 2007 WU3MeHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 4.3 2.6 2.8 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
WioHb 2007 Wionb 2007 Asryct 2007
Toproaeiii GanaHe, $ MApA. -0.8497 -0.7731 11817  Mexico 13 5159 08 s A48 785
Bespabotuua, % 3.95 3.92 3.87 = Mexico 16 5.306 -2.5 -7 -22.5 -75.1
MoTpebuTeALCKUE LIEHDI, % FOA K FOAY 4.14 4.03 3.79 Mexico 19 5.473 5.6 8.3 23.2 64.4
lMoTpe6uteAsckoe AoBepue 104.8 108 105.3 -
WioHb 2007 Wions 2007 ABrycr 2007 Mexico 26 5.786 2.2 -5 -16.7 -52
TPOMBILIAGHHOE NP-BO, % rOA K roAy 0.01 2.18 2.56  Mexico 34 5.93 1.1 -4.5 -16.3 -565.3
Typums
Aekabpb 2006 Mapt 2007 UioHb 2007 WsmeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 5.23 6.8 3.9 CeroAHs Laes  Lren Lmecal 3 mecala
WioHb 2007 Wionb 2007 Asryct 2007
ToproBolii 6anaHe, $ MAH -5.5 -6.13 -6.3  Turkey 13 6.051 -0.1 -3.9 -15.2 -71.4
Maii 2007 WUioHb 2007 WUions 2007 Turkey 18 6.675 4.4 87 _ ~
Bespabotuua, % 8.9 8.8 8.8
NioHb 2007 Nioab 2007 ABrycr 2007 Turkey 20 6.72 3.7 6.8 13.5 47.1
MoTpe6uteAsckoe AoBepue 94.17 95.49 98.25 = Turkey 25 6.91 -1.4 2.9 -8.8 -34.5
Morpe6utebckue LiEHBI, % FOA K FOAY 6.9 7.39 7.1 Turkey 34 7.108 08 11 12.7 391
LieHbl npousBoaUTenei, % roA K roay 2.08 3.72 5
Typwam, % roa k roay 171 16,5 165  Turkey 36 7.126 0.7 4.1 11.7 38
KasaxctaH
Aexabpb 2006
BB, % roAoBbIX rOA K roay 10.6- -
WioHb 2007 Wionb 2007 Asryct 2007
30A0TOBAAIOTHLIE PE3EPBLI, $ MAH 22.4 23.4 21.3
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.8 9.4 11.2
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 4.2 6.1 -1.4
YkpauHa WUaMeHeHus, 6.n.
Aekabpb 2006 Mapt 2007 WioHb 2007 CErOAHs
BBIM1,% roAOBbIX FOA K roay 9.5 8 7.9 1 aete ven 1mecy 3 wecrua
Wioab 2007 AsrycT 2007 CeHtAbpb 2007 ~ Ukraine 9 5.701 -4.9 -15.9 -9 -19.1
30A0TOBAAIOTHBIE PE3EPBbLI, SMAPA. 27.38 28.90 30.66 Ukraine 11 5.888 6.0 73 14.2 64.6
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 13.5 14.2 14.4
LieHbl NPOM3BOANTENEIH, % TOA K roay 20.4 19.6 20.4 = Ukraine 12 6.101 5.5 6.3 -12.9 52
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 7.8 8.7 8.4 ' Ukraine 13 6.079 71 83 151 75.9
Ukraine 16 6.346 2.1 -1.8 -7.5 -72
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e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®@HHAHC

HE®Tb U TA3

YpPOBHU AOXOAHOCTEH
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eXXeAHeBHbIN 0630p AOATOBOro pbiHKa mr

AK BAPC ®@HHAHC

METANNYPIus

YpPOBHU AOXOAHOCTEH
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e)XeAHeBHbIW 0630p AOArOBOro pbiHKa

Pa=

AK BAPC ®HHAHC
MALLUNHOCTPOEHME
YPOBHVI AOXOAHOCTeﬁ
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eXXeAHeBHbIN 0630p AOATOBOro pbiHKa mr

AK BAPC ®@HHAHC

XUMUNYECKASA NMPOMbBILWWTIEHHOCTD
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eXXeAHeBHbIN 0630p AOATOBOro pbiHKa mr

AK BAPC ®@HHAHC

CTPOUTENIbCTBO

YpPOBHU AOXOAHOCTEH
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eXXeAHeBHbIN 0630p AOATOBOro pbiHKa mr

AK BAPC ®@HHAHC

PO3HUYHASA TOProBns

YPOBHU AOXOAHOCTEN
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eXXeAHeBHbIN 0630p AOATOBOro pbiHKa mr

AK BAPC ®@HHAHC

NMULLEBASA MNMPOMBILWUJTIEHHOCTb
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eXXeAHeBHbIN 0630p AOATOBOro pbiHKa mr

AK BAPC ®HHAHC
TENEKOMMYHUKALIUA
YPOBHM AOXOAHOCTeﬁ
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUNCKNX EBPOOBJINTALIUA

abinyok 06LEM BMUCCHM,  MOA. AlopaLus, ASTA NoTaLIGHHS/ONLIOH Iﬁlacigaomfz:;/’ \Peﬁmum . AOXOAHOCTb MO 3aKPbITUIO, % X LieHa 3akpbitns OTHOCHTEAbHOE U3MEHEHHE LieHbl, %
MAH. $ Aet % X Moody's S&P Fitch ceropHs 1 Heaen 1mecay 3 MecAua LeHa NpoAaxu LieHa NOKynK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 1.02 31.03.2010 8.250 Baa2 BBB+ BBB+ 6.385 6.401 6.780 6.799 104.108 104.246 0.000 0.004 0.742 0.616
RUSSIA 18 3467 6.93 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.699 5.764 5.835 6.123 142.109 142.359 0.000 0.422 0.781 2.489
RUSSIA 28 2500 10.01 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.948 5.980 6.054 6.279 180.252 180.502 0.000 0.306 0.985 3.063
RUSSIA 30 2031(2020) 6.53 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.645 5.703 5.781 6.114 113.065 113.215 0.000 0.378 0.894 3.008
MinFin 5 2837 0.52 14.05.2008 3.000 Baa2 BBB+ BBB+ 5.537 5.768 5.821 5.599 98.632 98.652 0.000 0.173 0.385 0.625
MinFin 7 1750 3.20 14.05.2011 3.000 Baa2 BBB+ BBB+ 5.468 5.560 5.672 5.763 92.229 92.438 0.000 0.340 0.859 1.526
MinFin 8 1322 0.00 14.11.2007 3.000 Baa2 BBB+ BBB+ 5.623 5.321 5.189 5.687 99.895 99.895 0.006 0.034 0.180 0.663
AFK Sistema 08 350 0.45 14.04.2008 10.250 B+ B+ B+ 6.900 7.225 7.157 7.462 101.466 101.533 -0.009 0.084 -0.148 -0.381
AFK Sistema 11 350 2.75 28.01.2011 8.875 B3 B+ B+ 7.304 7.486 7.940 7.612 104.447 104.888 -0.071 0.489 1.699 0.611
Alrosa 08 500 0.45 06.05.2008 8.125 Ba2 BB- BB- 6.377 6.277 6.413 6.238 100.873 100.949 -0.004 -0.082 -0.117 -0.494
Alrosa 14 500 5.12 17.11.2014 8.875 Ba2 BB- BB- 6.970 6.967 7.043 7.011 110.460 110.710 -0.100 -0.032 0.307 -0.022
Avtovaz 08 250 0.46 20.04.2008 8.500 - - - 9.300 9.390 9.127 7.269 99.628 99.742 0.001 0.050 -0.026 -1.205
Evraz 09 300 1.57 03.08.2009 10.875 Ba3 BB- BB 6.927 6.998 7.162 7.033 106.409 106.659 -0.003 0.052 0.104 -0.622
Evraz 15 750 5.61 10.11.2015 8.250 B2 BB- BB 8.007 8.022 8.213 8.197 101.414 101.664 -0.107 0.087 1.196 1.106
Gazprom 09 700 1.80 21.10.2009 10.5 A3 BBB BBB- 5.568 5.645 5.711 6.006 109.101 109.401 -0.004 0.058 -0.084 -0.091
Gazprom 10 (E) 1000 2.58 27.09.2010 7.8 A3 BBB BBB- 5.497 5.569 5.507 5.532 106.029 106.279 0.000 0.154 -0.142 -0.331
Gazprom 12 (E) 1000 4.23 09.12.2012 4.56 (P)A3 BBB BBB- 5.940 5.995 5.937 5.764 94.050 94.4497 0.000 0.261 0.083 -0.535
Gazprom 13-a 1750 4.21 01.03.2013 9.625 A3 BBB BBB- 6.131 6.107 6.219 6.49 115.682 115.9319 -0.109 0.223 0.181 1.039
Gazprom 13-b 1222(932) 4.93 22.07.2013 4.505 A3 NA - 5.001 5.004 5.102 5.084 97.548 97.548 0.024 0.022 0.538 0.513
Gazprom 13-c 646.5(560.1) 4.77 22.07.2013 5.625 A3 BBB- BBB- 5.814 5.787 5.787 5.982 99.082 99.2817 -0.116 -0.127 -0.192 0.863
Gazprom 14 (E) 780 5.06 25.02.2014 5.03 (P)A3 BBB BBB- 6.110 6.172 6.038 5.962 94.439 94.8391 0.000 0.338 -0.312 -0.612
Gazprom 15 (E) 1000 5.83 01.06.2015 5.875 A3 BBB BBB- 6.228 6.281 6.073 5.997 97.873 98.2734 0.000 0.322 -0.925 -1.389
Gazprom 16 1350 6.66 22.11.2016 6.212 (P)A3 BBB BBB- 6.414 6.442 6.385 6.867 98.621 98.8709 -0.125 0.190 -0.184 3.127
Gazprom 17-1 (E) 500 7.03 02.11.2017 5.44 (P)A3 BBB BBB- 6.350 6.427 6.329 6.076 93.407 93.8072 0.000 0.584 -0.107 -1.967
Gazprom 17-2 (E) 500 6.93 22.03.2017 5.136 (P)A3 BBB BBB- 6.316 6.419 6.317 6.104 91.787 92.1868 0.000 0.746 0.065 -1.392
Gazprom 20 1250(1192.2) 3.12 01.02.2020 7.201 - BBB+ BBB 6.851 6.868 6.848 6.896 102.854 103.1043 -0.109 0.130 -0.039 0.317
Gazprom 22 1300 9.12 07.03.2022 6.51 (P)A3 BBB BBB- 6.672 6.673 6.606 6.91 98.510 98.7595 -0.123 0.015 -0.611 2.197
Gazprom 34 1200 11.59 28.04.2034 8.625 A3 BBB BBB- 6.454 6.499 6.453 6.839 127.380 127.6301 -0.023 0.521 -0.034 4.407
Gazpromneft 09 500 1.12 15.01.2009 10.750 Bal BB+ - 5.866 6.034 6.224 6.267 105.599 105.8994 -0.011 0.112 0.058 -0.510
Megafon 09 375 1.88 10.12.2009 8.000 Ba3 BB BB+ 6.770 6.692 6.968 6.841 102.371 102.621 -0.082 -0.169 0.308 -0.098
Mirax Group 11 180 2.81 20.03.2011 9.450 - - - 10.335 10.335 10.335 9.273 97.461 97.789 0.000 0.000 0.000 -3.159
MTS 08 400 0.26 30.01.2008 9.750 Ba3 BB- BB- 5.711 5.847 6.218 6.729 100.961 101.000 -0.026 -0.039 -0.177 -0.487
MTS 10 400 2.59 14.10.2010 8.375 Ba3 BB- BB- 6.752 6.802 7.134 7.532 104.278 104.528 -0.066 0.104 0.901 1.856
MTS 12 400 3.51 28.01.2012 8.000 Ba3 BB- BB- 7.070 7.115 7.372 7.668 103.341 103.591 -0.090 0.146 1.030 2.034
Norilsk Nickel 09 500 1.78 30.09.2009 7.125 Baa2 BBB- BBB- 5.675 5.777 6.239 6.510 102.592 102.842 0.003 0.157 0.922 1.348
Severstal 09 325 1.23 24.02.2009 8.625 Ba2 BB- - 6.769 6.886 7.141 6.845 102.284 102.600 0.000 0.114 0.336 -0.298
Severstal 14 375 4.89 19.04.2014 9.250 Ba2 BB- BB- 7.641 7.739 7.864 7.648 108.088 108.338 -0.121 0.459 1.015 -0.172
Sitronics 09 200 1.26 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.000 0.000 0.000 0.000
SUEK 08 175 0.94 24.10.2008 8.625 - - - 7.876 8.311 8.424 8.156 100.693 100.927 -0.002 0.394 0.498 0.174
TMK 09 300 1.75 29.09.2009 8.500 B1 BB- - 7.447 7.506 7.963 7.330 101.835 102.085 0.004 0.084 0.843 -0.441
TNK-BP 11 500 3.18 18.07.2011 6.875 Baa2 BB+ BBB- 7.278 7.311 7.089 6.858 98.694 98.944 -0.079 0.116 -0.595 -1.379
TNK-BP 12 500 3.75 20.03.2012 6.125 Baa2 BB+ BBB- 7.420 7.401 7.312 6.948 95.214 95.4635 -0.091 -0.056 -0.337 -1.638
TNK-BP 16 1000 6.15 18.07.2016 7.500 Baa2 BB+ BBB- 7.964 7.975 7.583 7.319 97.104 97.3539 -0.115 0.074 -2.425 -4.190
TNK-BP 17 800 6.71 20.03.2017 6.625 Baa2 BB+ BBB- 7.955 7.997 7.997 7.997 91.309 91.5594 -0.123 0.300 -2.425 -3.605
Transneft 14 1300 4.97 05.03.2014 5.670 A2 BBB+ - 6.388 6.463 6.447 6.668 96.290 96.5398 -0.095 0.401 0.347 1.611
Transneft 12 500 3.93 27.06.2012 6.103 A2 BBB+ - 6.156 6.208 6.245 6.515 99.778 100.0283 -0.099 0.210 0.366 1.495
Lukoil 17 500 6.88 07.06.2017 6.356 (P)Baa2 BBB- BBB- 6.861 6.94 6.995 7.371 96.481 96.8246 -0.093 0.558 0.969 3.642
Lukoil 22 500 8.87 07.06.2022 6.656 Baa2 BBB- BBB- 7.155 7.204 7.309 7.45 95.513 96.0025 -0.121 0.448 1.412 2.709
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

abinyoK 06LeM SMHCCHH,  MOA. Alopalivi, AT MOraWIGHHS/ONUHONS I:Lacigaom'z:/' PeiTuHIM AOXOAHOCTb 10 3aKPbITHIO, % X LleHa 3akpbiTUs OTHOCHTEALHOE U3MEHEHWe LieHbI, %
MAH. $ L % r-X Moody's S&P Fitch CEeropHa 1 Hepens 1 mecau, 3 mecsua LeHa NpoAaxu LieHa MOKYMKU1 1 AeHb 1 Hea. 1 mec. 3 mec.

Absolut Bank 09 200 1.34 07.04.2009 8.75 Baa3 - A- 7.01 7.05 7.15 7.33 102.33 102.53 0.001 0.016 0.051 0.25
Absolut Bank 10 175 2.16 30.03.2010 8.125 Ba3 - A- 7.38 7.40 7.40 7.75 103.79 104.26 -0.056 0.021 -0.096 -0.096
AK BARS Bank 08 175 0.91 27.10.2008 8 Ba2 BB- - 8.74 8.69 8.73 7.85 99.31 99.45 0.002 -0.042 0.051 -0.857
AK BARS Bank 10 250 2.28 28.06.2010 8.25 Ba2 BB-e BB- 9.36 9.25 9.38 8.62 97.42 97.67 -0.054 -0.248 0.131 -1.675
Alfabank 08 250 0.64 02.07.2008 7.75 Bal BB BB- 8.35 8.35 8.62 7.06 99.60 99.76 0.002 0.013 0.248 -1.003
Alfabank 09 400 1.77 10.10.2009 7.87 Bal BB BB- 8.94 8.97 8.89 8.09 98.13 98.48 0.009 0.057 -0.023 -1.453
Alfabank 12 500 3.67 25.06.2012 8.2 Bal BB BB- 9.51 9.40 9.89 8.99 95.14 95.64 -0.091 -0.405 1.529 -1.871
Alfabank 15 225 5.40 09.12.2015/09.12.2010 8.625/10.721 Ba2 B+ B+ 10.33 10.18 10.47 9.63 96.64 96.89 0.000 -0.052 0.622 -2.055
Alfabank 17 300 6.03 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.18 10.32 10.42 9.91 94.57 94.82 0.000 0.026 1.842 -3.291
Bank of Moscow 09 250 1.76 28.09.2009 8 A3 - BBB 6.00 6.57 6.91 6.32 103.55 103.80 0.002 0.970 1.495 0.205
Bank of Moscow 10 300 6.09 26.11.2010 7.375 A3 NR BBB 6.88 6.89 7.01 6.62 101.34 101.59 -0.066 0.007 0.333 -0.848
Bank of Moscow 13 500 4.33 13.05.2013 7.335 A3 BBB 7.72 7.65 7.62 7.05 98.29 98.54 -0.107 -0.321 -0.406 -3.072
Bank of Moscow 15 300 5.70 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.51 8.42 8.41 8.06 98.73 98.98 0.000 -0.487 -0.487 -2.497
Bank of Moscow 17 400 6.52 10.05.2017/10.05.2012 6.807 Baal - BBB- 8.34 8.22 8.17 7.76 94.09 94.34 0.000 -0.746 -0.996 -3.753
Bank Soyuz 10 125 1.97 16.02.2010 9.375 B1 B- - 11.78 11.52 10.98 9.66 95.25 95.50 -0.078 -0.501 -1.512 -4.319
BIN Bank 09 100 1.36 18.05.2009 9.5 B- B- 10.93 10.88 11.24 11.21 98.00 98.20 0.009 -0.038 0.569 0.763
Gazprombank 11 300 3.04 15.06.2011 7.97 Baal BB+ BBB- 7.15 7.08 6.72 6.33 102.56 102.81 -0.079 -0.238 -1.468 -2.899
Gazprombank 15 1000 6.02 23.09.2015 6.5 A3 BBB- BBB 7.19 7.20 7.14 7.33 95.91 96.16 -0.111 0.094 -0.284 0.981
HCFB 08 275 0.63 30.06.2008 8.625 Ba3 B - 9.55 9.42 10.92 9.29 99.40 99.40 0.003 -0.067 1.051 -0.021
HCFB 10 200 2.16 11.04.2010 9.5 Ba3 B - 9.86 9.80 11.04 9.35 99.22 99.22 -0.051 -0.129 2.568 -1.127
1B 09 100 1.55 31.07.2009/31.01.2008 9.5 B1 B+ B 10.15 10.15 10.15 9.46 98.89 98.94 0.000 0.000 0.000 -1.193
1B 10-1 150 2.16 12.02.2010 9.5 B1 B+ B 10.52 10.68 10.90 9.74 97.94 98.19 -0.081 0.329 0.846 -1.557
MDM Bank 07 250 0.11 07.12.2007 7.5 Ba1l BB BB 8.55 8.54 8.68 7.09 99.86 99.89 0.000 0.020 0.125 -0.250
MDM Bank 10 425 1.98 25.01.2010 7.765 Ba2e BB- BB- 8.95 9.10 9.18 8.36 97.62 97.87 -0.080 0.324 0.566 -1.089
MDM Bank 11 200 3.01 21.07.2011 9.75 Ba2 B+ BB1 9.45 9.53 9.81 8.65 100.89 101.25 -0.077 0.242 1.094 -2.719
Nomos bank 09 150 1.36 12.05.2009 8.25 Ba3 B+ B+ 9.56 9.26 10.46 8.69 98.16 98.51 0.009 -0.401 1.431 -1.121
Nomos bank 10 200 1.98 02.02.2010 8.1875 Ba3 B+ B+ 10.17 9.91 10.64 8.86 96.07 96.32 -0.078 -0.488 1.096 -2.560
Nomos bank 16 125 5.77 20.10.2016/20.10.2011 9.75 B1 B+ B+ 10.76 10.79 11.11 10.46 98.05 98.30 0.000 0.172 2.043 -1.584
Petrocommerce 09 225 1.30 27.03.2009 8 Ba3 B+ B+ 9.70 9.65 9.97 9.08 97.80 98.06 0.009 -0.029 0.487 -0.571
fgt;ggf’mmefce 09 425 1.85 17.12.2009 8.75 Ba3 B+ B+ 9.95 9.97 10.08 9.10 97.73 97.98 0.010 0.068 0.349 -1.568
Promsvyazbank 10 200 2.52 04.10.2010 8.75 Ba3 B+ B+ 9.51 9.71 9.96 9.08 98.08 98.33 0.000 0.505 1.200 -1.039
Promsvyazbank 11 225 3.27 20.10.2011 8.75 Ba3 B+ B+ 9.83 9.80 10.12 9.14 96.53 96.78 -0.079 -0.087 1.047 -2.172
Promsvyazbank 12 200 3.47 23.05.2012 9.625 B1 B- B- 10.33 10.23 10.65 9.73 97.49 97.74 -0.087 -0.344 1.236 -2.160
Renaissance 08 100 0.93 31.10.2008 8 BB- BB- 6.85 6.85 6.98 7.13 101.09 101.09 0.015 0.015 0.015 0.015
Renaissance 09 250 1.77 17.11.2009 8.75 Ba3 BB- BB- 10.13 10.40 10.68 8.96 97.49 97.93 0.011 0.517 1.136 -2.111
Rosbank 09 300 1.71 24.09.2009 9.75 Ba3 BB- BB- 8.47 8.64 8.91 7.95 102.23 102.48 0.004 0.004 0.004 0.004
Rosbank 12 130 3.63 01.07.2012 9 - - - 9.50 9.61 9.64 9.71 102.34 102.80 0.000 0.396 0.478 0.673
RSHB 10 350 2.68 29.11.2010 6.875 A3 - BBB+ 6.50 6.41 6.43 6.21 101.03 101.28 -0.067 -0.239 -0.206 -0.923
RSHB 13 700 4.41 16.05.2013 7.175 A3 - BBB+ 6.49 6.53 6.54 6.46 103.14 103.26 -0.111 0.177 0.210 -0.267
RSHB 16 500 6.42 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 7.77 7.87 7.86 7.67 99.39 99.64 0.000 0.641 0.625 -0.482
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:'A ‘;&m' MOA. AIOpaLl.:I 9, AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
: % X Moody"s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

Rus Standart 08 300 0.47 21.04.2008 8.125 Ba2 B+ - 9.58 8.95 11.84 8.45 99.33 99.40 0.003 -0.278 1.325 -0.426
Rus Standart 09 400 1.71 16.09.2009 6.825 Ba2 B+ BB- 9.81 9.61 12.06 8.68 95.06 95.31 0.000 -0.296 3.976 -1.511
Rus Standart 10-1 500 2.55 07.10.2010 7.5 Ba2 B+ BB- 10.45 0.10 11.53 9.60 92.69 92.94 -0.055 -0.104 2.955 -1.768
Rus Standart 10-2 400 2.25 29.06.2010 8.485 Ba2 BB-e - 11.05 10.84 12.09 9.60 94.20 94.45 -0.050 -0.444 2.619 -3.192
Rus Standart 11 350 2.82 05.05.2011 8.625 Ba2 B+ - 10.69 10.99 12.12 9.88 94.07 94.32 -0.066 0.894 4.294 -2.185
Rus Standart 15 200 5.29 16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 11.37 11.34 11.62 10.23 90.93 91.18 0.000 -0.144 1.491 -6.229
Rus Standart 16 200 5,50  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 11.56 11.70 12.15 10.79 93.73 93.98 0.000 0.853 3.471 -4.364
Sberbank 11 750 3.46 14.11.2011 5.93 A2 - BBB+ 5.98 6.06 6.07 6.11 99.82 100.07 -0.088 0.269 0.314 0.512
Sberbank 13 500 4.49 15.05.2013 6.48 A2 - BBB+ 6.23 6.25 6.29 6.30 101.17 101.42 -0.112 0.102 0.264 0.324
Sberbank 15 1000 5.63 11.02.2015/11.02.2010 6.23 A2 - BBB+ 6.97 7.01 7.01 6.98 100.11 100.36 0.000 0.245 0.287 0.267
St Peterburg Bank 09 125 1.77 25.11.2009 9.501 B1 - B 10.35 10.23 10.87 9.78 98.43 98.68 0.009 -0.217 1.058 -1.000
URSA Bank 08 175 0.52 19.05.2008 9.75 - - - 9.48 9.48 9.35 7.35 100.13 100.26 0.000 0.000 -0.088 -1.674
URSA Bank 09 351 1.35 12.05.2009 9 Ble - B 10.83 10.93 10.76 8.70 97.47 97.67 0.010 0.172 0.049 -3.067
URSA Bank 11 ($) 130 3.10 30.12.2011 12 B2 - - 11.95 11.94 11.83 9.24 100.14 100.39 -0.079 -0.001 -0.382 -9.658
URSA Bank 11 (Euro) 300 3.19 16.11.2011 8.3 Ble - B 10.86 10.85 11.16 9.05 91.93 92.43 0.000 0.000 1.149 -5.885
VTB 08 550 1.05 11.12.2008 6.875 A2 BBB+ BBB+ 6.18 6.29 6.26 5.98 100.73 100.89 -0.001 0.109 0.038 -0.412
ViB 11 450 2.65 12.10.2011 7.5 A2 BBB+ BBB+ 6.27 6.26 6.30 6.21 104.24 104.49 -0.087 -0.059 0.031 -0.424
VTB 15 750 5.68 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.07 7.06 7.07 7.15 101.10 101.35 0.000 -0.040 0.090 0.688
VTB 16 (Euro) 500 6.81 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.02 5.01 4.99 4.84 94.87 95.12 0.000 -0.082 -0.147 -1.087
VTB 35 1000 12.70 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.39 6.38 6.38 6.42 98.14 98.39 -0.110 -0.236 -0.205 0.276
ZENIT Bank 09 200 1.72 27.10.2009 8.75 B1 B B 9.79 9.83 9.90 8.83 98.15 98.59 0.009 0.078 0.287 -1.690
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Pa=

AK BAPC @HHAHC

AK BAPC BaHk (KasaHb)

Alipap Myxamer3sHoB
HauanbHUK ynpaBAaeHMA Npoaax
T. +7 (843) 519-38-32
mai@akbars.ru

dayapa Baruzos
ToproBble onepaumu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPFOBAU AKLLUAMU

AnekcaHap NapamoHoB

HauanbHUK oTAEAa BPOKEPCKMX OnepaLmit
Onepaumu Ha pbiHKe akuui

706. 113; apar@akbars.ru

KapeH UcapxaHsH
Mpoaaxu
A06. 145; kisadzhanyan@akbars.ru

AEMNAPTAMEHT TOPrOBAU UHCTPYMEHTAMU
C ®PUKCUPOBAHHbBIM AOXOAOM

Anekceit babuues

HauanbHUK penapTameHTa
Onepaumu ¢ eBpoboHAAMM

706. 129; ababichev@akbars.ru

NaBeA AemeHKoB

HauanbHUK 0TAEAa COBCTBEHHBIX onepauuii
Onepaumu ¢ pybaeBbIMK 06AUraLMAMM
206. 130; pdemenkov@akbars.ru

KAMEHTCKW CEPBUC Y UHTEPHET-TOPIOBASAl

Bennamuu CadatmHos
HauanbHUK oTAEAE
A06. 116; vsafatinov@akbars.ru

AHAAUTUYECKWUIA AEMAPTAMEHT

Mapk Bpaadopa
HauyanbHUK AenapTameHTa
p06. 231; mbradford@akbars.ru

EneHa BacuneBa-Kopsitok
Feopruii 3acees

AOATOBbIE UHCTPYMEHTbI,
MaKpPO3KOHOMMKa

A06. 221; evasileva@akbars.ru
706. 211; gzaseev@akbars.ru

AVSAH

Bukrop MNMonos

Au3aiiHep-BePCTaAbLUMK

06. 184; vpopov@akbars.ru

YNPABAAOLIAA KOMMAHUA AK BAPC KAMTUTAA

CraHucAaB Lymunaos
706. 196, SShumilov@akbars.ru

Bacuauii KyabmuH
p06. 185, VKuzmin@akbars.ru

EneHa Lnwosa
Bpokepckoe 06cAyxuBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu

T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

AHApel HoBukoB
Onepaumu Ha pblHKE aKuui
706. 178; anovikov@akbars.ru

3axap MAaxoTHbIN
HauanbHUK OTAEAE MPOAAXK
A06. 164; zplakhotnyi@akbars.ru

Hartanbsi KoHppatbeBa
3aM. HayanbHUKa oTAEAa
p06. 165; nkondrateva@akbars.ru

BecnaatHasa AvHua 8 (800) 200-20-22

MapuHa Xataesa
A06. 161; mhataeva@akbars.ru

Baaaumup PoxaHKOBCKHI
Crpaterusi, MalLMHOCTPOEHME,
MEeTaAAYpPIus, SHEPreTUKa

A06. 117; vrozhankovsky@akbars.ru

Oner CyaakoB
Tenekombl, TpaHCNOPT, apmaLeBTUKa
206. 210; osudakov@akbars.ru

EBreHus Nobauesa
MoTpebUTEABCKMI CEKTOP
206. 213; elobacheva@akbars.ru

AHHa BacuabeBa
p06. 215, AVasilieva@akbars.ru

Anekceit KoBanes
A06. 158, AKovalev@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoswmii 063op 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMMaH1s) HOCUT MCKAIOUMTEABHO WMH(OPMALMOHHBLIN Xa-
pakTep W He ABASIETCA MNPEANOXEHMEM K COBEPLUEHMIO
ornepauui Ha pblHKE LiEHHbIX Bymar no Mokynke, Npoaaxe
LEHHbIX ByMar U GUHAHCOBbIX UHCTPYMEHTOB MAU PYKOBOA-
CTBOM K MHbIM AEMCTBUAM. OLEHKM U MHEHWUS, OTPAXEHHbIE
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAIOUMTEABHO Ha 3aKALD-
UEHUAX aHAAUTMKOB KOMMNaHWW B OTHOLUEHMM paccMaTpu-
BaeMbIx B 0630pe LeHHbIX Bymar ¥ SMUTEHTOB.

Mpu noaroToBKe HactosALero 063opa ObiAv UCMOAL30BaHbI
AaHHble, KOTopble KOoMMaHWsi CuMTaeT AOCTOBEPHBLIMM,
0AHAKO KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTUpoBaTb aBCOAOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPEeAOCTaBASIEMOIM MHGOPMALMU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE PELUeHUst TPETBUX AWLL, KOTOPble
MOMYT MPUBECTU K MPAMbIM MAW KOCBEHHbIM YObITKaMm,
BO3HWKLLMM B pE3yAbTaTE UCMOAL30BAHUS TPETBUMU AULLEAMMU
MHbOPMaLMK, coaepxalleiica B HacTosieM o63ope. Kowm-
naHus obpallaeT BHMUMaHWe, 4TO OnepaLuu Ha pPbiHKE
LEHHbIX Bymar M (GUHAHCOBbLIX MHCTPYMEHTOB CBSi3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYHOLLMX 3HAHUI U OMbITa.

MHeHUsA, NPOrHo3bl M peKoMeHAALMW, coaepxaluvecs B
AGHHOM OT4eTe, AEMCTBMTEAbHbI TOABKO Ha AaTbl, MpUbAK-
XEHHbIe K AaTe ero nybArKauuu, U MOTyT MEHSATLCS B AaAb-
HeWLeM Kak CAEACTBME UBMEHEHUI BHYTPEHHEro GUHaHCO-
BOrO COCTOSIHUSI 3MMTEHTOB, @ TakXe BHELLUHWX YCAOBWH,
HanpsMyto AU KOCBEHHO BAUSIIOLLMX Ha 3TO COCTOSIHME.

KomnaHus He GepeT Ha cebs 06s3aTeAbcTBa PEryAsipHO
06HOBASITb MHGOPMALIMIO, KOTOPasi COAEPXWTCA B HACTOS-
LemM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHWe 1 pacnpocTpaHeHWe MHPopMaLIMK, CoAepXka-
Lieiicst B AaHHOM 0630pe, BO3MOXHO TOAbKO C coraacusa 3A0
UK «AK BAPC ®uHaHC».

bapbilwHWKOB Makcum
CrapLumni Tperaep no BHyTPEHHEMY AOATY
06. 225; mbaryshnikov@akbars.ru

Nopmuaa HaymoBa
706. 146; Inaumova@akbars.ru

NoauHa Nasunu
MaKpoakoHOMUKa, BaHKK
A06. 155; plazich@akbars.ru

WpunHa byakuHa
OHepreTuka
706. 217; boulkina@akbars.ru

Anekceit NAOTHUKOB
A06. 158, APlotnikov@akbars.ru

Pycnan bawapos
A06. 196, RBasharov@akbars.ru
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