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e)XeAHeBHbIM 0630p

AOAToBOro pbilHKa

CKOPO

AykumoH no pasmelleHnto OP3 25061 ¢ NOCTOAHHBIM KyMOHHbIM AOXOAOM O6BEMOM
5 MApA py6. cocTouTcs B cpeay, 7 Hoabps 2007 r.

BYEPA

Cayxu o CepbMOM KOHTUHEHTE
EcAn nHpopmaLMs NMOATBEPAUTCS, B BYAyLLIEM MOXHO OXMAATb POCTa AOATOBOM Harpy3ku KOM-
naHn AWM CHUXEeHUA AOAU PbIHKa

Bbikyn 3a cyeT 3aeMHbIX CPEACTB — CKOPEee BCEro, OKaXeT HEratuBHOE BAMAHWE Ha cnpaA. Mo
MHdopMaLmu raseTbl BEAOMOCTH, OAMH U3 ABYX FA@BHbIX BAGAEAbLEB PO3HUYHOM ceTn CeabMor
KOHTUHEHT - Baaaumup Fpy3peB HamepeH B BAMXalllee BpeMs NPoAaTb CBOK AOAKD APYroMy
BAapenbly - AnekcaHpapy 3aHaaBOpOBY. AAA OCYLLECTBAEHMSA CAEAKM 3aHaABOPOB MpUBAEYET
okono $500 maH y Deutsche Bank Ha Nokynky akuuii naptTHepa, a Takke AOMOAHUTEAbHbIE Kpe-
AMTbl. OAHAKO 0dULMaNBHOW MHPOPMALIMK O CAEAKE MOKa HeT. Kak ctano u3BecTHo BeapomocTtam
CO CCbIAKOW Ha TOM-MeHeAXepa 3anapHOro MHBecTOaHKa, cAeAka ¢ MHBecTdoHaoM TPG pac-
cTpounacb. Ha oxuaaHum okoHuaHus caenkn ¢ TPG oo koHua 2007 1., Mbl OXMAAAWU CyXEHUe
cnpaaa k 003 po 240-260 6.n. ¢ TekyLmx 280-300 6.n.

CyxeHue cnpapa obauraumii Cepbmoro KOHTUHEHTa HE 0XMAQETCA. MOXHO MPeANOAOXHMTb, UTO
€CAW BbIKYN AOAM OCYLLECTBUTCA 3@ CUET 3aEMHbIX CPEACTB, TO Ha Pa3BUTHE CETW MOWMAET 3HAuu-
TEAbHO MeHblLE CPEACTB, YeM, MPU OCYLLECTBAEHUU CAEAKM C TPG. Ha 3TOM GpOHE MOXHO OXMU-
AaTb YBEAUUEHWUA AOATOBOW Harpysku CeAbMOro KOHTMHEHTa. HanomHum, y4to no pesyasbTatam
3a 3-i KBapTan KOMMaHWS YCTynaeT KOHKypeHTam. POCT COMOCTaBMMbIX MPOAAX HUXE, a POCT
BbIPYUKM KOMMNaHWKU Boree MEAAEHHDBIN, YeM Yy KOHKYPEHTOB. Takxe CeabMO KOHTUHEHT Moka
He peannsyeT 3asiBAEHHbIE NMAAHbl 06 YCKOPEHWU OTKPbLITUS HOBbIX MarasvHoB BO 2-M MOAYTOAUM
(C Hauana ropa KOMMNaHUA OTKPbIAG TOAbKO 2 HOBbIX MarasuHa). ®MHaHCUpOBaHWe AAAbHENLLETO
pa3BuUTHSA BU3HECA, ECAM CAYXM O BbIKYME Ha 3aeMHble CPEACTBa MOATBEPASTCS, BYAET OCyLLIECTB-
ASITbCA 38 CUET YXYALLEHUA KPEAUTHOrO KauecTBa SMUTEHTa.

BHeLHUN PbIHOK
AYKUMOHbI KpaTKOCPOUHbIX KasHauenckux o6Anraumii CLLUA npoLLAM Npy NOBbILLEHHOM Cripoce

CunbHbIM cnpoc Ha 3-MecauHble UST npeanoaaraeT cHuxeHue craBok ®OPC. Hecmotps Ha
yBeandyeHne obbema 3-mecsuHblix UST, Ha ayKUMOHE B MOHEAEAbHWK CMPOC NPEBbICUA NMPEANO-
xenve B 3.11 pasa. [1o utoram aykumoHa, AOXOAHOCTb NMOHM3UAacb A0 3.55% no cpaBHEHUIO
¢ 3.92% HepeAnto Hazap. CHUXEHWEe AOXOAHOCTU CBUAETEAbCTBYET 00 OXMAAHWW AAAbHENLIEro
CcHUXeHus ctaBku OPC. Takxe MOHM3MAACL AOXOAHOCTb 6-mecsiuHbix UST ao 3.78% no

1800

MHauKaTopbl AEHEXHOro pbiHKa - - - AWHAMUKA TMKBUAHOCTH - — .1
N3MeHeHus, % 1600 | ‘ | | | | |
CerogHa 1 aeHb 1M 1400
Overnight 6.50 0.0  4.00 100
MOSPRIME 3M, % 7.25 0.1 -4.61
MOSIBOR 3M, % 7.32 0.0 -3.56 800
MIBOR 91-180 gHeit, % 7.76 -3.1 -2.39 00
OcT. Ha kopp.cueTtax UB, mnpa py6. 498.90 53.3 -26.9
[Oen. B LB, mnpa py6. 104.80 4.2 -90.0 0
Canbpo onepauuin LI, mnpa py6. -153.20 2.4 .
3onotosan. peBepBbl, an.ﬂ py6 441.30 - 16.5 0;).04.07 01.05.07 31.05.07 30.06.07 30.07.07 29.08.07 28.09.07 28.10.07
WHbnaumsa YoY, % 9.40 - - nenosutsl 8 LB ocTaTkM Ha Kopp. cueTax 8 Lp ==—craska Uin
175
SmureHt Bid YtM V|3;’IZ::MH, 6-“-1 en. —UST10-Russia30 —— Russiad0 vs OFZ 46018
UST 2 3.728 0.0 -11.8 10
UST 10 4.343 0.5 -4.5 125
UST 30 4.632 0.3 -4.7
Russia 28 5.946 0.1 -1.1 10
Russia 30 5.675 1.1 -0.2 715
Brazil 34 6.048 1.4 5.0
China 16 4.375 0.9 22 %
India 36 8.338 2.4 2.8 2
Mexico 34 5.875 1.6 2.4
Venezuela 36 8.702 24.2 20.5 12.01.07 19.02.07 26.03.07 30.04.07 04.06.07 09.07.07 13.08.07 17.09.07 22.10.07

Bnvkailumne pasMeLleHms

07.11.07 003-25061-NA 5 MApA py6.
08.11.07 OAO TartreAekom (cep. B) 1.5 mApa py6.
08.11.07 WpkyTckas o6a., 31005 2.2 MApA py6.
13.11.07 WBaHoBckKas o6A., 1 1 mApaA py6.
19.11.07 AKB 9neKTpoHMKa, 2 0.5 MApA py6.
21.11.07 013-46021-AA 8 MApA py6.
Aonrosble nHaekcbi MMBB
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KopnopaTusHbiit n cy6denepasnbHbiii CErMeHTbI

Bid 1 ngeHb JdoxoaHocTb, %
AMXKK 8 101.40 -0.34 7.56
AMXKK 9 100.70 -0.35 7.57
[a3npom A8 100.80 -0.15 6.88
[a3npom A9 101.90 0.10 6.97
Mockosckas 06n. 7 105.45 0.09 7.06
Mocksa 39 109.85 0.30 6.27
PXA 07 103.00 0.00 6.95
PoccenbxosbaHk 02 100.65 -0.15 7.84
Poccenbxo3baHk 03 99.35 -0.05 7.79
®CK 02 103.10 -0.17 7.05
®CK 05 100.50 -0.05 7.05

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb [loxogHocTb, %
O®3 25058 100.39 0.14 5.61
O®3 46017 106.09 0.11 6.31
O®3 46018 111.08 0.12 6.44
O®3 46020 102.37 0.01 6.82
0d3 46021 99.81 -0.02 6.36

Moka3aTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX MHAEKCOB
hnerc 3H::::Me % n3MeHeHns

' 1 neHb 1m, 3 M.
MMBB kopn. 06:. 99.90 0.02 0.40 -1.41
MMBB 1879.41 0.69 4.27 8.93
PTC 2 228.15 0.36 5.33 12.12
Dow Jones 13 543.40 -0.18 -3.72 -0.84
S&P 500 1502.17 -0.42 -3.56 0.31
NASDAQ 2 795.18 0.01 0.53 6.97

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru
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cpaBHeHUto ¢ 3.945% HepeAld Hadap, HO NpeBblleHre cnpoca HBbIAO Ha YPOBHE CPEAHEro 3Ha-
YeHUs B TPETbEM KBapTaAe.

MakpoaKoHOMMHUYECKana CTaTUCTUKA HE NOAAEPXKUBAET CHUXEHUE CTaBOK. 0 AaHHbIM UHCTUTYTa
ynpaBA€HWUA CHabXeHWEeM, CEKTOP YCAYr B OKTAbpe Bbipoc Bonee AMHAMWUYHO, YEM OXMAAAOCH.
MHAEKC CekTopa YCAYr yBeAnuMAcs B okTsibpe Ao 55.8 nyHkToB ¢ 54.8 n. B ceHTsibpe. Mo3uTus-
Has AMHAMUKa B CEKTOPE YCAYr OOBSICHSIETCS CMAbHBIM AOKAGAOM MO 3aHATOCTM 3a OKTA6PBb,
KOTOPbIM BbIWEA B MATHULY (POCT 3aHATOCTM Ha 166 Thic. pabounx mecT). Tem He MeHee,
obpabaTbiBatollas NPOMbILLAEHHOCTb OTCTAeT Mo TemMnam pocTa. HanmoMHWM, uTo Kak CTano
M3BECTHO Ha NPOLIAOW Hepene, obpabaTbiBatollas MNpomblilAeHHOCTb B CLUA 3amepaMaach
B OKTIOpe (MHAEKC 0bpabaTbiBatoLLel NPOMbILLAEHHOCTU cocTaBUA Bcero 50.9 NyHKTOB B OKTAG-
pe Mo cpaBHEHUIO C 52 MyHKTaMu B NpeablayllemM mecsue). Ha atom ¢oHe MOXHO OXMAATb,
yto OPC 6yaeT 3aHMMaTb BbIXXMAATEABHYHO MO3ULIMIO Ha CAeAYtOLLME 2-3 3acepaHus.

EneHa BacuneBa, evasileva@akbars.ru; leopruii 3acees, gzaseev@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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m 2m 3m 6m 9m 1Y 2y 3y 5Y 12.09.2006 11.11.2006 10.01.2007 11.03.2007 10.05.2007 09.07.2007 07.09.2007 06.11.2007
—e— USD/RUB Cross-Currency Swap (%) —e— USD MID SWAP ——Ha 1ron ——Ha 3 roaga ——Ha 5 net

—e—RUB NDF points (npasas Lkana)

Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 7.06 7.21 7.25 7.13 6.69 5.95 6.18 6.46 6.92
USD MID SWAP 4.67 4.82 4.80 4.67 4.58 4.59 4.45 4.52 4.73
CTOMMOCTb XeAXxupoBaHus py6nesoro pucka (6.n.) 239.25 239.30 245.30 246.00 211.10 135.90 173.00 193.60 218.85
RUB NDF Points 4 9 15 15 22 31 83 144 280

CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
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1m 2m 3m 6m om v 2v 3y 5y 01.03.2007 01.05.2007 01.07.2007 01.09.2007
—o— EUR/USD Cross-Currency Swap (%) ———Ha 1 roa ———Ha 3 ropa ——Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.14 4.66 4.69 4.65 4.67 4.63 4.48 4.45 4.46
USD MID SWAP 4.67 4.82 4.80 4.67 4.58 4.59 4.45 4.52 4.73
CToMMOCTb Xef>xuposaHus pucka EUR/USD (6.n.) -52.35 -16.17 -10.50 -1.79 8.81 4.10 2.60 -7.35 -27.50

OvHamuka ctaBok Libor

N3meHeHus, %
CeropgHs
1 Hep. 1wm. 3 M. 6 M. 1ropn
Libor 0.n 4.63 -6.2 -3.8 -13.5 -12.7 -12.5
Libor 1 week 4.65 -2.2 -7.6 -13.0 -12.6 -12.4
‘ Libor 1M 4.88 -0.7 -7.0 -9.4 -9.0 -9.3
|
| Libor 3M 4.88 -0.7 -7.0 -9.4 -9.0 -9.3
|
} Libor 6M 4.81 -0.2 -7.0 -9.9 -10.4 -10.9
|
|
| T | Libor 9M 4.69 -0.6 -7.4 -11.2 -12.5 -13.1
4.6 ; ; ; ; ; ; ; ;
01.04.0726.04.07 21.05.07 15.06.07 10.07.0704.08.07 29.08.07 23.09.07 18.10.07 Libor 12M 4.60 -0.8 -7.7 -12.1 -13.6 -14.4

—— Libor o/n =—— Libor 1M—— Libor 3M Libor 6M Libor 9M——— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua u opepTbl:

Aata Bbinyck 06bem BbINycka MNoraweHue/odepta

06.11.2007 THK-BP XonanHr $0.7 MApA MNoraweHue obavraumu

07.11.2007 3aBoa AsTonpubop 18 0.5 MApA pyb6. Mcnoanenune odpeptol Liena: 100%.

08.11.2007 I'pynna npeanpustuii OCT 2B 1 mApA py6. AmopTU3aumMoHHoe norawenune: 30% ot HoMuHana. AaTa norawenus: 08.05.2008.
09.11.2007 UckntumlLiemeHT 28 0.5 MApA pyb6. Mcnoanenune odpeptol Liena: 100%.

09.11.2007 OMNWH $0.15 mapa MoraweHve obavraumum

12.11.2007 Copyc Kanutan 18 1.2 mapaA py6. Mcnoanenune odpeptol Liena: 100%.

13.11.2007 CanaBaTtHepTEOpPrCUHTES 2B 3 MApA py6. Mcnoanenune odpeptol Liena: 100%.

13.11.2007 AptOHKOH (AirUnion) 18 1.5 mapa py6. Mcnoanenune odpeptol Liena: 100%.

13.11.2007 OtkpbiTe XMAK 1B 0.2 mApA pyb. AmopTU3aLMOHHOE norawenune: 12.5% ot HoMuHana. Aata noraweHus: 11.11.2008.
14.11.2007 MINFIN 8 MorateHne obavraumm

15.11.2007 ATAaHT-M 1B 1 mMApA pyb. Mcnoanenune odpeptol Liena: 100%.

15.11.2007 Cnypt AKB 1B 0.5 MApA pyb6. MoraweHue obavraumum

15.11.2007 000 Avten-OpepelutaitH 1B 1.2 mapaA py6. MoraweHve obavraumnm

16.11.2007 CobuHbaHk 1B 2 MApA py6. Mcnoanenune odpeptol Liena: 100%.

16.11.2007 MocCKOBCKHM#I 3anoroBbii 6aHk 18 0.8 MApA py6. UcnoaHeHwue odepthl LieHa: 100%.

16.11.2007 LleHTp-nHBect Kb 18 1.5 mapa py6. UcnonaHeHve odepthl LieHa: 100%.

16.11.2007 Bank 3EHUT 38 3 MApA py6. UcnoaHeHwue odeptol LieHa: 100%.

19.11.2007 MoHeTka-®uHaHe 18 1 MApA pyb. UcnoaHeHve odeptol LieHa: 100%.

19.11.2007 MNTNA-®GuHaHe 1B 0.5 MApA py6. UcnoaxeHwve odepthl LieHa: 100%.

20.11.2007 AYKOWA HK 28 6 MApA py6. UcnoaHeHwue odepthl LieHa: 100%.

20.11.2007 MuHOUH PO 261768 5 MApA py6. MoraweHune obanraumu

20.11.2007 Bantnka 18 1 MApA pyb. MorawweHune obanraumu

20.11.2007 TepHa-OuHaHC 2B 1.5 mapa py6. UcnoaxeHwve odepthl LieHa: 100%.

20.11.2007 I'pynna Komnanuii MUK 58 1.12 mapa py6. AMOpTU3aLLMOHHOE noratueHune: 25% ot HomuHana. Aata norawenus: 20.05.2008.
22.11.2007 TatdoHabaHK 3B 1.5 mapa py6. MUcnoarerune odpeptsl LieHa: 100%.

22.11.2007 CBo60oaHbIN Cokon AM3 2B 0.6 MApA pyb. MoraweHue obanraumm

22.11.2007 Meuen 18 2 MApPA py6. MNoraweHue obanraumu

22.11.2007 NHkom-Napa 18 0.7 MApA pyb. AMOpTU3aLMOHHOE noratueHune: 70% ot HomuHaa. AaTa norawexuna: 22.11.2007.
22.11.2007 Towmck 1B 0.3 MApA pyb. AmMoOpTU3aLMOHHOE noratueHune: 40% ot HoMuHaAa. AaTa norawexus: 22.11.2007.
22.11.2007 baatumop-Hesa 38 0.8 mApA py6. MUcnoaHeHune odpeptol LieHa: 100%.

22.11.2007 BoctokuemeHT 18 0.8 MApA pyb. UcnoaHeHune odeptol LieHa: 100%.

23.11.2007 Cubupckas ArpapHas Mpynna 18 0.4 MApA pyb. UcnoaHeHue odepTol LieHa: 100%.

23.11.2007 AHrapckoe MmyHuumnanbHoe obpasoBaHue 340018  0.15 mapa py6. AMOpPTU3aLMOHHOE noratleHune: 50% ot HoMuHaAa. AaTa norawexus: 21.11.2008.
23.11.2007 lasbaHk 1B 0.75 mApa py6. UcnoaHeHue odpepTol LieHa: 100%.

23.11.2007 CanBaw-I'pyn (Sunway Group) $0.05 MApA UcnoaHeHue odepTbl LieHa: 100%.

24.11.2007 XabapoBckuit kpait 310068 1 MApA pyb. AmMopTU3aLMOHHOE norawexune: 30% oT HoMKWHaAa. AaTa norawexus: 24.11.2009.
27.11.2007 KomAreHTcTBO asaponopta "AoMoAeA0BO" 28 3 MApA pyb. MUcnoaHeHue odpeptol LieHa: 100%.

27.11.2007 AKC ®XC Pb 1B 0.5 mMApA py6. UcnoaHeHue odepTol LieHa: 100%.

27.11.2007 MawupWHBecT 28 1 MApA py6. MNoraweHue obauraumm

28.11.2007 M.Buaeo ®uHaHc 1B 2 MApPA pyb6. WUcnonaHeHne odpepthl LieHa: 100%.

28.11.2007 MpkyTckas obaactb 310038 3 MApA pyb. AMOpPTU3aLIMOHHOE noratueHune: 9% oT HoMUHaAa. AaTta norawenus: 24.11.2010.
28.11.2007 lasnpombaHk 2B 5 MApA py6. WUcnoaHeHue odpeptbl LieHa: 100%.

29.11.2007 HoBocunbupckas obaactb 250128 2 MApPA pyb6. MoraueHune obanraumm

29.11.2007 AYKOWA HK 2007 $0.11 mapa MoraweHune obanraumn

30.11.2007 HyTPUHBECTXOAAMHT $0.1 mApA MoraweHune obAnraumm

01.12.2007 TpaHcmaLXoAAWHr 1B 1.5 mApa py6. MoraweHune obanraumm

02.12.2007 Tynauepmet 2B 1 mApA pyb. MoraueHune obanraumm

04.12.2007 PoctBepton 18 0.8 MApA pyb6. UcnoaxeHve odeptsl LieHa: 100%.

04.12.2007 bBearpaHkopm 1B 0.7 MApA pyb. WUcnoaHeHue odpeptbl LieHa: 100%.

04.12.2007 Axen 3 Cu UHTEpHELLHA 2B 1.2 mApA py6. AMOpPTU3aLMOHHOE noratleHue: 50% ot HoMWHaAa. AaTa norawexus: 04.12.2007.
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MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBI,% roaoBbIX KBapTaA K KBaptaAy 0.6 3.8 3.9 1 peto 1Hep. 1mecau 3 mecAua
UioHb 2007 Hioas 2007 ABryct 2007  T-Bill 4W 3.903 16.3 12.6 12.6 103
ToproBbiit 6anaHc, $ MAPA -59.428 -58.999 57586 o am 3767 114 189 189 1ons
Aedaatop 3aTpar Ha AMUHOe noTpebAeHue, % roA K roay 21 1.8 2.4
AedAsTop 3aTparT Ha AMuHOe noTpebAeHue (6a30Bbii), % roa K roay 1.9 1.8 1.8 T-BilleM 3.948 - - - -
Utoab 2007 Agryct 2007 CeHtAGpL 2007 ysT-2 3.784 10 12.9 36.8 1035
Beapabotiua, % 4.6 4.6 4.7
WHAEKC NOTPEOUTEALCKMX LIeH, % FOA K FoAY 24 2 28 UST3 3.669 0.1 127 -45.2 -99.3
NHAEKE NoTpe6UTeAbCKMX LieH (6a30Bbii), % roA K ropy 2.2 2.1 2.1 UST-5 3.966 1.1 83 R -
UHAeke LeH npoMSBOAMTeNetI, % rop K EoAy 4 2.2 4.4 UST-10 .3 16 ss 10 507
WHAEKC LieH Npou3BOAHTEAE#H (6230BbiiA), % oA K roay 2.3 2.2 2
3aKasbl Ha ToBaphbl AAMTEALHOTO MOAL30BaHHs, % rop K roay 5.9 5.3 -1.7 = UST-30 4.656 1.1 -4.9 -25.3 44
LleHbl Ha UMNopT, % roA K roay 2.8 1.9 5.2
Po3HUYHbIE NPOAAXH, % FOA K FOAY 0.6 0.3 0.6
TMpoAaXW AOMOB Ha BTOPHUHOM PLIHKE, MAH €A. 5.75 5.48 5.04
MpoAaXu HOBbIX AOMOB, MAH €. 0.798 0.735 0.77
UHaeke ISM (B NPOMBILLAEHHOCTH) 52.9 52 50.9
UHAeKe ISM (HenpoMBbILLAEHHbIH cekTop) 55.8 55.8 54.8
Agryct 2007 CeHntabpb 2007 Okra6pb 2007
MotpebuteAbckoe AoBepue, 6.1. 105.6 99.5 95.6
12 okt 07 19 okt 07 26 okt 07
O6palueHUe 3a NOCOBUEM, ThIC.UEA. 339 333 327
WUHaeke MBA, obpalueHus 3a UnoTeKon (%) 0.7 0 3.8
EC WameHeHus, 6.n.
rOAHSA
BB, % roa K roay bermtpe 20??.2 et 203?.; proe 2020.; - 1 aete ven 1mecy 3 wscrua
WioHb 2007 Wionb 2007 ABryct 2007 = EONIA 4.054 -0.7 1.3 38.1 -3.6
ToproBblii 6anaHc, € MAPA 7.754 5.706 1.261 EURONIA 2.0345 14 157 48.42 5.03
Beapabotvua 7.4 7.4 7.3
WHAEKC LieH NPOU3BOAMTEAEIH, TOA K roay 22 18 1.7 EURIBOR 1M 4.144 0.2 1.3 19.6 2
PosHnuHble npoaaxy 11 13 1 EURIBOR 3M 4.59 0.1 1.7 185 23.8
MHAEKC NPOMBILIAEHHBIX 3aKa30B, % oA K roay 13.8 12 5.1
Wions 2007 ABrycT 2007 CeHTAGPL 2007 EURIBOR 6M 4.601 -0.5 -0.5 -12.4 15.7
MHAEKC NOTPEBUTEABCKUX LIEH, FOA K oAy 1.8 1.7 2.1 EURIBOR 9M 4.6 0.7 0.3 9.7 7.4
NHAEKC NoTpe6UTeAbCKMX LieH (6a30Bbii), FOA K roay 1.9 1.9 1.8 EURIBOR 12M 2.601 0.7 06 8.2 041
MHAMKaTOp AEAOBOTO KAHMaTa 1.37 1.08 0.87
WHAeKe poBepus notpebuteneit -4 -6 -6
oPr WU3MmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 UioHb 2007 CEroAHs
BBI OPT, % roa K roay 3.9 36 25 laeHb  1hea 1mecAu 3 mecsua
/vutoe notpebaetue, % 0.8 -1.8 0.6 © Bunds 2Y 3.929 1.5 2.5 9.4 -45.5
WUioas 2007 Asryct 2007 CeHta6pb 2007 -
Beapabotuua, % 83 83 81 Bunds 5Y 4.018 -1.4 -3.3 -15.2 -38.6
WHABKC PO3HUUHBIX LEH, % FOA K ropy 2 2.7 2.7 = Bunds 10Y 4.167 1.0 2 18.3 25.8
Lien! npovaBopwTene, % roa K roay 11 1 15" ginds 30Y 4.445 0.3 1.4 13.1 8.8
LleHbl Ha UMMopT, % roA K roay 0.4 -0.6 1.3
WUioas 2007 Asryct 2007 CeHta6pb 2007
PO3HMYHLIE NPOAAXH, % rOA K oAy -1 2.2 2.2
®paHuun W3meHeHus, 6.n.
Aekabpb 2006 Mapt 2007 UioHb 2007 CeroaHs
BBIN ®paHumK, % roa K roay 21 1.9 1.3 1 pexn 1Hen dmecau 3 mecaua
UioHb 2007 Hioas 2007 ABrycr 2007 ' France 2Yr 4,048 0.5 0.1 2.6 -39.1
ToproBblii 6anaHc, € MAPA -3.207 -3.221 -2.816 France 3r 2,025 10 5 o5 495
Beapa6oTuua, % 8.1 8 8 . : : : :
MpOMBILIAEHHOE NPOU3BOACTBO, % FOA K roay -1 7.2 3.4  France 5Yr 4.079 -1.4 -3.2 -15.2 -38.2
Hions 2007 Asryct 2007 CeHtaGPb 2007 | e 10vr 4.288 21 1 13 22.2
WHAEKC NOTPEOUTEALCKMX LIeH, % FOA K FoAY 1.2 1.3 1.6
Wioas 2007 ABryct 2007 CeHtsbpb 2007 France 30Yr 4.516 -0.2 -0.9 -13.3 -10.4
LieHbl npousBoaUTeAEi, % FOA K roay 1.7 1.6 2.7
BeAnkoGpTaHuM WaMeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CETOAHS!
BBIM BeAukoGpUTaHUU, % FOA K roay 3.1 3.1 3.3 1 netib 1Hea 1mecAu 3 mecua
UioHb 2007 Hioas 2007 ABrycr 2007 UK Gilts 2Yr 5.077 2.9 4.4 0.8 -59.3
ToproBblii 6anaHc, £ MAPA -3.623 -4.614 -4.107 .
o UK Gilts 3Yr 4,932 2.6 3.4 3 67.5
WHAEKC TAXEAOW NPOMBILLAEHHOCTH, % FOA K roay 0.8 0.8 0.7
WNHAEKC Aerkoi NPOMBILIAEHHOCTH, % FOA K ropy 1 0.8 0.6  UKGilts 5Yr 4.89 2.3 -2.8 -8.3 -58.3
Wions 2007 Agrycr 2007 CenraGpb 2007 Gilts 10¥r 4856 09 16 98 441
WHAEKC NOTPEOUTEALCKMX LIeH, % FOA K FoAY 1.7 1.8 1.5
MHABKC NOTPE6UTEALCKIX LieH (6a30Bbii), % FoA K FoAYy 1.9 18 1.8 = UKGilts 30Yr 4.501 0.8 0.4 5.1 -15.9
MHAEKC PO3HUUHBIX LIEH, TOA K FoAy 3.8 4.1 3.9
Po3HUYHbIE NPOAAXH, % FOA K FOAY 4.2 4.8 6.2
fAnoHuu U3MeHeHus, 6.n.
Aekabpb 2006 Mapt 2007 UioHb 2007 CeroaHs
BBI1 B roAOBOM BblpaXeHWH, % KBapTaA K KBapTaay 5.6 3 -1.2 1 aexb 1rea 1mecau 3 mecsua
WioHb 2007 Wioas 2007 ABrycr 2007 Japan 2Yr 0.78 0.1 05 9 -
ToproBblii 6anaHc, ¥ MAPA 1347.7 784.3 892.2
Beapabotnua, % 36 38 4 Japan 3Yr 0.839 1.0 2 -10 -25.3
NHAEKE NOTpeGUTEABCKHX LieH, % oA K oAy 0 -0.2 -0.2  Japan 5Yr 1.12 2.0 3 -12.5 -
NHAEKC NoTpe6UTeAbCKMX LieH, % roA K roay (6a30Bbiid) -0.1 -0.1 -0.1 Japan 10¥r 1.585 06 35 12 R
Po3HUYHasA TOProBAsi, % roA K roay 2.3 0.5 0.5
TPOMBILLAEHHOE NPOU3BOACTEO, % FOA K FoAY 3.2 4.4 0.8 ~ Japan 30Yr 2.375 29  -115 -8 3.4
WUioas 2007 Asryct 2007 CeHta6pL 2007
BaAioTHble pe3epBbl, $ MAPA 923.718 932.157 945.601
WHaeKe onToBbIX LieH, % roa K roay 23 2 1.7

Morpebuteasckoe AoBepue 44.6 44.1 44.1
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.1 11.9 11.5 1 peto 1Hep. 1mecau 3 mecAua
Mioas 2007 Asryct 2007 CeHrsAbpe 2007 ' China 8 4.499 2.7 7.8 37.8 62.4
30A0TOBAAIOTHLIE PE3EPBHI, $ MAH 1385.2 1408.64 1433.61 ) ~
Viions 2007 AsrycT 2007 CeHTAGPL 2007 China 9 4377 5.5 12.1 33.5 72.9
ToproBblii 6anaHc, $ MAH 24.33 24.97 23.91 China 11 4.565 -4.6 -12.4 -30.4 -66.2
MHAEKC POSHUUYHBIX LIEH, % FOA K rOAY 5.6 6.5 6.2 " (hina 13 4.726 9.7 89 235 56.2
ONTOBBIE LIEHDI, FOA K FOAY 6.1 6.5 6.2
POSHUUHBIE LiEHbI, FOA K FOAY 16.4 17.1 17  China 27 5.879 0.4 0.6 13.3 35.1
MpoMbllLIAEHHOE NpP-BO, FOA K FOAY 18 17.5 18.9
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 2.4 2.6 2.7
Poccun WameHeHus, 6.1,
Aexabpb 2006 Mapt 2007 WioHb 2007 CEroAHs!
BBI, % roAOBbIX FOA K FOAY 7.8 7.9 7.8 1 Aetib 1nep. 1wmecau 3 mecsua
MioHs 2007 ioab 2007 ABrycr 2007 Russia 10 6.392 0.5 15 6.8 41.3
ToproBbiit 6anaHc, $ MAH 8.634 10.404 11.063 ) -
12.10.2007 19.10.2007 26.10.2007 Russia 18 5.713 1.0 0.3 10.5 31.2
30A0TOBaMIOTHLIE PE3EPBbI, $ MAH 434 440.1 441.3 = Russia 28 5.946 0.1 1.1 8.6 21.2
Aaryer 2007 Cenmaps 2007 OktApL 2007 i 30 5675 11 02 98 325
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3409.7 3519.09 3649.25
Bespabotuua, % 5.8 5.7 6
MpombILLAEHHOE NP-BO, % FOA K FOAY 7.8 3.8 3
LieHbl npousBoaUTenei, % roA K roay 11.7 11 8.6
PO3HUYHBIE NPOAAXH, % FOA K FOAY 16 16 15.4
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 8.7 8.6 9.4
ApreHTuHa
Aexabpb 2006 Mapt 2007 WioHb 2007
BBI, % roAOBbIX FOA K FOAY 8.6 8 8.7
Aexabpb 2006 Mapt 2007 WioHb 2007
Bespabotuua, % 8.7 9.8 85
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
ToproBbiit 6anaHc, $ MAH 479 416 839
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.6 8.7 8.6
OnTOBBIE LIEHDI, FOA K FOAY 10.9 11.1 12.5
WNHAEKC CTPOUTEABLHOI# OTPacAU, % oA K roay 4.7 6 -0.2
Bpasuausa WUsmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 4.76 4.37 5.44 1 AeHe 1Hea 1mecAu 3 mecAua
Wioab 2007 AsrycT 2007 CeHtAGpb 2007 ~ Brazil 10 4.877 1.8 15 26.6 96.7
YncTbiit AoAr B % ot BBI 44.38 43.13 43.49 ' Brasil 15 5.621 21 5 13 42.6
ToproBbiit 6anaHc, $ MAH 3.534 3.471 3.439
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 3.584 2.04 1.537 Brazil 20 5.825 24 29 9 48.2
Bespabotuua, % 9.5 9.5 9  Brazil 28 10.294 3.3 -0.9 35.6 59.3
WHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.27 0.07 0.24 Brazil 34 6.048 14 5 111 41.4
WioHb 2007 Wionb 2007 Asryct 2007
POSHUYHbIE NPOAAXH, FOA K FOAY 11.3 9.3 9.9 Brazil 40 8.044 14 3 13 203
Mekcuka
Aexabpb 2006 Mapt 2007 WioHb 2007 WU3MeHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 4.3 2.6 2.8 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
Toproaeiii GanaHe, $ MApA. 0.7731 -1.1817 -0.7281  Mexico 13 4.959 25 A4 2rs o r2d
Bespabotuua, % 3.95 3.92 3.87 = Mexico 16 5.249 -0.2 2.4 -20.2 -59.1
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 4.14 4.03 3.79 Mexico 19 5.428 26 26 23.1 52.9
MoTpebuteAsckoe AoBepue 104.8 108 105.3 -
WioHb 2007 Wions 2007 ABrycr 2007 Mexico 26 5.754 1.0 2.8 -11.2 -38.4
TPOMBILIAGHHOE NP-BO, % rOA K roAy 0.01 2.18 2.56  Mexico 34 5.875 1.6 2.4 -19.4 -37.6
Typums
Aekabpb 2006 Mapt 2007 UioHb 2007 WsmeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 5.23 6.8 3.9 CeroAHs Laes  Lren Lmecal 3 mecala
Wioab 2007 AsrycT 2007 CeHtA6pbL 2007
ToproBbiit 6anaHc, $ MAH -6.13 6.3 -5.04  Turkey 13 5.954 0.5 1.7 -17.3 -62.1
Maii 2007 WUioHb 2007 WUions 2007 Turkey 18 6.52 0.4 31 221 ~
Bespabotuua, % 8.9 8.8 8.8
Wions 2007 ABrycT 2007 CeHmGpb 2007 Turkey 20 6.568 0.2 2.3 22.2 48.1
lMoTpe6uteAsckoe AoBepue 95.49 98.25 97.11 = Turkey 25 6.792 0.3 2.7 -11.2 -28.8
Motpe6utebckue LiEHBI, % FOA K FOAY 6.9 7.39 7.1 Turkey 34 7.009 0.6 3.7 79 248
LieHbl npousBoaUTenei, % FOA K roay 2.08 3.72 5
Typwam, % roa k roay 16.5 16.5 235  Turkey36 6.98 0.4 2.7 13.6 29.2
KasaxctaH
Aexabpb 2006
BB, % roAoBbIX rOA K roay 10.6- -
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
30A0TOBAAIOTHLIE PE3EPBHI, $ MAH 23.4 21.3 18.4
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 9.4 11.2 15.3
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 4.2 6.1 -1.4
YkpauHa WUaMeHeHus, 6.n.
Aekabpb 2006 Mapt 2007 WioHb 2007 CErOoAHs
BBIM1,% roAOBbIX FOA K roay 9.5 8 7.9 1 aete ven 1mecy 3 wecrua
Wioas 2007 Asryct 2007 CeHtAGpb 2007 ~ Ukraine 9 5.615 5.3 2.1 -37.1 -33.3
30A0TOBAAIOTHBIE PE3EPBbLI, SMAPA. 27.38 28.90 30.66 Ukraine 11 5.86 0.8 0.2 25.4 69.4
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 13.5 14.2 14.4
LieHbl NPOM3BOANTENEIH, % TOA K roay 20.4 19.6 20.4 = Ukraine 12 6.041 0.3 -0.6 -29.3 67.2
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 7.8 8.7 8.4 ' Ukraine 13 5.975 0.7 88 36.7 75.7
Ukraine 16 6.359 -0.4 0.8 -12.2 -53.8
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e)XXeAHEBHbI 0630p AOATOBOr0 pbiHKA

AK BAPC ®@HHAHC

NMULLEBASA MNMPOMBILWUJTIEHHOCTb

YpPOBHU AOXOAHOCTEH
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eXXeAHeBHbIN 0630p AOATOBOro pbiHKa mr

AK BAPC ®@HHAHC

TEJIEKOMMYHUKALIUA

YPOBHU AOXOAHOCTEN
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUNCKNX EBPOOBJINTALIUA

abinyok 06LEM BMUCCHM,  MOA. AlopaLus, ASTA NoTaLIGHHS/ONLIOH Iﬁlacigaomfz:;/’ \Peﬁmum . AOXOAHOCTb MO 3aKPbITUIO, % X LieHa 3akpbitns OTHOCHTEAbHOE U3MEHEHHE LieHbl, %
MAH. $ Aet % X Moody's S&P Fitch ceropHs 1 Heaen 1mecay 3 MecAua LeHa NpoAaxu LieHa NOKynK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 1.01 31.03.2010 8.250 Baa2 BBB+ BBB+ 6.390 6.407 6.460 6.805 104.054 104.190 0.000 0.006 0.030 0.616
RUSSIA 18 3467 6.90 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.712 5.710 5.818 6.025 141.909 142.159 0.000 -0.054 0.596 1.729
RUSSIA 28 2500 9.98 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.946 5.957 6.032 6.158 180.247 180.497 0.000 0.094 0.798 1.892
RUSSIA 30 2031(2020) 6.53 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.674 5.677 5773 6.000 112.809 112.959 0.000 -0.003 0.594 2.052
MinFin 5 2837 0.49 14.05.2008 3.000 Baa2 BBB+ BBB+ 5.659 5.641 5.916 5.590 98.631 98.706 0.000 0.040 0.344 0.539
MinFin 7 1750 3.17 14.05.2011 3.000 Baa2 BBB+ BBB+ 5.489 5.478 5.731 5.843 92.218 92.425 0.000 0.010 0.956 1.706
MinFin 8 1322 0.00 14.11.2007 3.000 Baa2 BBB+ BBB+ 5.186 5.359 5.515 5.790 99.969 99.969 0.007 0.050 0.205 0.675
AFK Sistema 08 350 0.42 14.04.2008 10.250 B+ B+ B+ 6.912 6.896 7.318 6.764 101.375 101.439 -0.013 -0.072 -0.060 -0.839
AFK Sistema 11 350 2.73 28.01.2011 8.875 B3 B+ B+ 7.226 7.190 7.855 7.745 104.642 104.935 -0.125 -0.124 1.673 1.219
Alrosa 08 500 0.43 06.05.2008 8.125 Ba2 BB- BB- 6.498 6.402 6.563 6.476 100.773 100.845 -0.010 -0.078 -0.078 -0.366
Alrosa 14 500 5.09 17.11.2014 8.875 Ba2 BB- BB- 7.024 6.984 7.116 6.896 110.121 110.246 -0.243 -0.231 0.420 -0.925
Avtovaz 08 250 0.43 20.04.2008 8.500 - - - 9.639 9.077 9.191 7.446 99.493 99.601 -0.002 -0.238 -0.157 -1.188
Evraz 09 300 1.54 03.08.2009 10.875 Ba3 BB- BB 6.929 6.951 7.105 6.999 106.319 106.569 -0.051 -0.028 0.036 -0.660
Evraz 15 750 5.58 10.11.2015 8.250 B2 BB- BB 7.990 7.955 8.330 8.204 101.518 101.768 -0.246 -0.203 1.964 1.249
Gazprom 09 700 1.77 21.10.2009 10.5 A3 BBB BBB- 5.624 5.639 5.706 6.088 108.880 109.180 -0.058 -0.053 -0.160 -0.015
Gazprom 10 (E) 1000 2.55 27.09.2010 7.8 A3 BBB BBB- 5.484 5.484 5.562 5.696 106.007 106.407 0.000 -0.032 0.047 0.153
Gazprom 12 (E) 1000 4.20 09.12.2012 4.56 (P)A3 BBB BBB- 5.950 5.967 5.953 5.809 94.042 94.4415 0.000 0.095 0.106 -0.369
Gazprom 13-a 1750 4.18 01.03.2013 9.625 A3 BBB BBB- 6.204 6.159 6.27 6.504 115.263 115.5131 -0.199 -0.173 0.117 0.800
Gazprom 13-b 1222(932) 4.90 22.07.2013 4.505 A3 NA - 5.038 5.026 5.134 5.178 97.380 97.38 -0.036 -0.051 0.510 0.809
Gazprom 13-c 646.5(560.1) 4.74 22.07.2013 5.625 A3 BBB- BBB- 5.840 5.809 5.809 5.974 98.962 99.0367 -0.219 -0.147 0.025 0.700
Gazprom 14 (E) 780 5.03 25.02.2014 5.03 (P)A3 BBB BBB- 6.080 6.062 6.12 6.083 94.607 95.0065 0.000 -0.083 0.271 0.196
Gazprom 15 (E) 1000 5.80 01.06.2015 5.875 A3 BBB BBB- 6.225 6.171 6.142 6.17 97.894 98.3944 0.000 -0.317 -0.488 -0.302
Gazprom 16 1350 6.63 22.11.2016 6.212 (P)A3 BBB BBB- 6.442 6.389 6.425 6.641 98.437 98.6372 -0.288 -0.363 -0.105 1.408
Gazprom 17-1 (E) 500 7.41 02.11.2017 5.44 (P)A3 BBB BBB- 6.370 6.334 6.392 6.188 93.280 93.6801 0.000 -0.263 0.205 -1.258
Gazprom 17-2 (E) 500 6.90 22.03.2017 5.136 (P)A3 BBB BBB- 6.315 6.315 6.354 6.185 91.813 92.2134 0.000 0.012 0.335 -0.782
Gazprom 20 1250(1192.2) 3.12 01.02.2020 7.201 - BBB+ BBB 6.868 6.837 6.871 6.924 102.714 102.8141 -0.314 -0.253 0.014 0.421
Gazprom 22 1300 9.06 07.03.2022 6.51 (P)A3 BBB BBB- 6.756 6.725 6.705 6.814 97.756 97.8806 -0.354 -0.279 -0.467 0.553
Gazprom 34 1200 11.92 28.04.2034 8.625 A3 BBB BBB- 6.493 6.467 6.513 6.741 126.784 126.9086 -0.336 -0.314 0.217 2.848
Gazpromneft 09 500 1.09 15.01.2009 10.750 Bal BB+ - 5.838 5977 6.169 6.439 105.520 105.8147 -0.023 0.074 0.060 -0.227
Megafon 09 375 1.85 10.12.2009 8.000 Ba3 BB BB+ 6.710 6.734 6.782 6.81 102.463 102.713 -0.053 0.026 0.063 -0.040
Mirax Group 11 180 2.78 20.03.2011 9.450 - - - 10.308 10.393 10.335 9.728 97.584 97.891 0.000 0.243 0.126 -1.605
MTS 08 400 0.23 30.01.2008 9.750 Ba3 BB- BB- 5.366 5.626 6.215 6.383 100.955 100.989 0.000 -0.006 -0.060 -0.547
MTS 10 400 2.57 14.10.2010 8.375 Ba3 BB- BB- 6.639 6.719 7.121 7.417 104.546 104.796 -0.117 0.179 1.152 1.819
MTS 12 400 3.49 28.01.2012 8.000 Ba3 BB- BB- 6.993 7.032 7.322 7.549 103.607 103.857 -0.163 0.126 1.124 1.866
Norilsk Nickel 09 500 1.75 30.09.2009 7.125 Baa2 BBB- BBB- 5.616 5.630 6.146 6.405 102.665 102.915 -0.050 -0.001 0.855 1.230
Severstal 09 325 1.20 24.02.2009 8.625 Ba2 BB- - 6.701 6.718 6.95 6.763 102.327 102.638 -0.017 -0.012 0.184 -0.327
Severstal 14 375 4.87 19.04.2014 9.250 Ba2 BB- BB- 7.522 7.473 7.809 7.65 108.691 109.066 -0.225 -0.261 1.325 0.424
Sitronics 09 200 1.23 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.000 0.000 0.000 0.000
SUEK 08 175 0.91 24.10.2008 8.625 - - - 7.729 7.830 8.391 8.335 100.806 100.931 -0.011 0.074 0.580 0.499
TMK 09 300 1.72 29.09.2009 8.500 B1 BB- - 7.240 7.288 7.960 7.779 102.175 102.425 -0.049 0.060 1.188 0.783
TNK-BP 11 500 3.14 18.07.2011 6.875 Baa2 BB+ BBB- 7.372 7.311 7.666 6.831 98.405 98.655 -0.144 -0.186 0.986 -1.767
TNK-BP 12 500 3.72 20.03.2012 6.125 Baa2 BB+ BBB- 7.471 7.401 7.719 6.955 95.054 95.3036 -0.167 -0.246 1.008 -1.805
TNK-BP 16 1000 6.12 18.07.2016 7.500 Baa2 BB+ BBB- 7.999 7.948 8.007 7.373 96.900 97.1496 -0.265 -0.317 0.074 -4.040
TNK-BP 17 800 6.67 20.03.2017 6.625 Baa2 BB+ BBB- 8.069 7.977 7.977 7.977 90.621 90.8706 -0.283 -0.613 0.505 -4.435
Transneft 14 1300 4.93 05.03.2014 5.670 A2 BBB+ - 6.470 6.429 6.602 6.678 95.890 96.1396 -0.220 -0.208 0.729 1.232
Transneft 12 500 3.90 27.06.2012 6.103 A2 BBB+ - 6.254 6.191 6.329 6.471 99.392 99.6422 -0.179 -0.250 0.315 0.922
Lukoil 17 500 6.85 07.06.2017 6.356 (P)Baa2 BBB- BBB- 6.882 6.85 7.097 7.209 96.345 96.6858 -0.270 -0.220 1.532 2.375
Lukoil 22 500 8.85 07.06.2022 6.656 Baa2 BBB- BBB- 7.124 7.094 7.391 7.382 95.794 96.2333 -0.351 -0.261 2.420 2.384
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

KOTUPOBKW POCCUNUCKUNX EBPOOBJINIALMM (nposmonxeHue)

abinyoK 06LeM SMHCCHH,  MOA. Alopalivi, AT MOraWIGHHS/ONUHONS I:Lacigaom'z:/' PeiTuHIM AOXOAHOCTb 10 3aKPbITHIO, % X LleHa 3akpbiTUs OTHOCHTEALHOE U3MEHEHWe LieHbI, %

MAH. $ et % r-x Moody's S&P Fitch ceroans 1 Heaes 1MecAl 3 Meciua  LeHa NpoAaxu LieHa NOKYMKK 1 peHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 1.31 07.04.2009 8.75 Baa3 - A- 6.92 6.88 6.96 7.27 102.41 102.61 -0.039 -0.089 -0.084 -0.24
Absolut Bank 10 175 2.14 30.03.2010 8.125 Ba3 - A- 7.40 7.32 7.49 7.50 103.71 104.16 -0.074 -0.187 0.077 0.077
AK BARS Bank 08 175 0.92 27.10.2008 8 Ba2 BB- - 8.74 8.88 8.89 8.12 99.32 99.45 -0.007 0.139 0.193 -0.534
AK BARS Bank 10 250 2.25 28.06.2010 8.25 Ba2 BB-e BB- 9.26 9.02 9.50 9.14 97.67 97.92 -0.098 -0.555 0.626 -0.110
Alfabank 08 250 0.61 02.07.2008 7.75 Bal BB BB- 8.63 8.56 8.55 7.60 99.44 99.56 -0.004 -0.029 0.009 -0.681
Alfabank 09 400 1.74 10.10.2009 7.87 Bal BB BB- 9.22 9.08 9.28 8.25 97.67 98.01 -0.043 -0.227 0.182 -1.625
Alfabank 12 500 3.64 25.06.2012 8.2 Bal BB BB- 9.55 9.41 9.99 9.07 95.04 95.54 -0.151 -0.479 1.744 -1.663
Alfabank 15 225 5.37 09.12.2015/09.12.2010 8.625/10.721 Ba2 B+ B+ 10.35 10.19 10.60 9.76 96.57 96.82 0.000 0.037 1.470 -2.206
Alfabank 17 300 6.00 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.21 10.35 10.59 9.91 94.41 94.66 0.000 -0.088 2.398 -2.661
Bank of Moscow 09 250 1.73 28.09.2009 8 A3 - BBB 6.08 6.08 7.06 6.40 103.36 103.61 -0.051 -0.029 1.618 0.237
Bank of Moscow 10 300 6.07 26.11.2010 7.375 A3 NR BBB 6.81 6.78 7.23 6.66 101.52 101.65 -0.118 -0.087 1.113 -0.525
Bank of Moscow 13 500 4.30 13.05.2013 7.335 A3 BBB 7.69 7.65 7.72 7.05 98.41 98.66 -0.186 -0.194 0.129 -2.950
Bank of Moscow 15 300 5.67 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.53 8.51 8.51 8.12 98.60 98.85 0.000 -0.151 -0.066 -2.265
Bank of Moscow 17 400 6.48 10.05.2017/10.05.2012 6.807 Baal BBB- 8.36 8.35 8.30 7.82 93.96 94.21 0.000 -0.036 -0.304 -3.521
Bank Soyuz 10 125 1.94 16.02.2010 9.375 B1 B- - 12.00 11.84 12.14 9.86 94.88 95.13 -0.047 -0.290 0.427 -4.272
BIN Bank 09 100 1.33 18.05.2009 9.5 B- B- 10.99 11.15 11.14 11.38 97.95 98.15 -0.032 0.248 0.329 0.937
Gazprombank 11 300 3.01 15.06.2011 7.97 Baal BB+ BBB- 7.16 7.15 7.16 6.73 102.54 102.79 -0.128 -0.036 -0.034 -1.534
Gazprombank 15 1000 5.99 23.09.2015 6.5 A3 BBB- BBB 7.19 7.14 7.64 7.32 95.91 96.16 -0.239 -0.280 2.747 0.874
HCFB 08 275 0.60 30.06.2008 8.625 Ba3 B - 9.37 9.61 11.61 9.34 99.53 99.53 -0.004 0.168 1.569 0.132
HCFB 10 200 2.13 11.04.2010 9.5 Ba3 B - 9.96 9.93 11.29 10.04 99.01 99.01 -0.069 -0.074 2.847 0.273
1B 09 100 1.52  31.07.2009/31.01.2008 9.5 B1 B+ B 10.15 10.15 10.15 9.82 98.89 98.94 0.000 0.000 0.000 -0.551
1B 10-1 150 2.13 12.02.2010 9.5 B1 B+ B 10.61 10.61 11.21 10.06 97.80 98.05 -0.050 0.021 1.293 -1.020
MDM Bank 07 250 0.08 07.12.2007 7.5 Bal BB BB 7.04 6.93 8.64 7.07 100.02 100.04 0.000 -0.015 0.229 -0.085
MDM Bank 10 425 1.95 25.01.2010 7.765 Ba2e BB- BB- 8.89 8.90 9.34 8.36 97.78 98.03 -0.050 0.047 0.992 -0.941
MDM Bank 11 200 2.98 21.07.2011 9.75 Ba2 B+ BB1 9.32 9.23 9.93 9.17 101.31 101.67 -0.126 -0.258 1.870 -0.568
Nomos bank 09 150 1.33 12.05.2009 8.25 Ba3 B+ B+ 9.78 9.74 10.69 8.95 97.90 98.24 -0.032 -0.034 1.413 -0.989
Nomos bank 10 200 1.95 02.02.2010 8.1875 Ba3 B+ B+ 9.67 9.75 10.82 9.09 97.06 97.31 -0.049 0.191 2.407 -1.006
Nomos bank 16 125 5.74 20.10.2016/20.10.2011 9.75 B1 B+ B+ 10.83 10.86 11.34 10.46 97.70 97.95 0.000 0.180 2.990 -1.970
Petrocommerce 09 225 1.27 27.03.2009 8 Ba3 B+ B+ 9.47 9.34 10.27 9.01 98.12 98.37 -0.030 -0.147 1.155 -0.381
fgt;ggf’mmefce 09 425 1.82 17.12.2009 8.75 Ba3 B+ B+ 9.71 9.68 10.33 9.15 98.19 98.44 -0.047 -0.032 1.259 -0.977
Promsvyazbank 10 200 2.48 04.10.2010 8.75 Ba3 B+ B+ 10.20 9.68 10.26 8.91 96.43 96.68 0.000 -1.281 0.225 -3.229
Promsvyazbank 11 225 3.24 20.10.2011 8.75 Ba3 B+ B+ 10.00 9.82 10.30 9.21 95.99 96.24 -0.131 -0.570 1.036 -2.516
Promsvyazbank 12 200 3.42 23.05.2012 9.625 B1 B- B- 10.75 10.54 10.77 9.70 96.02 96.27 -0.144 -0.759 0.136 -3.820
Renaissance 08 100 0.93 31.10.2008 8 BB- BB- 6.55 6.79 6.96 7.25 101.35 101.35 0.001 0.001 0.001 0.001
Renaissance 09 250 1.73 17.11.2009 8.75 Ba3 BB- BB- 10.75 10.33 11.49 9.23 96.44 96.88 -0.042 -0.724 1.509 -2.677
Rosbank 09 300 1.68 24.09.2009 9.75 Ba3 BB- BB- 8.40 8.42 8.60 8.03 102.31 102.56 -0.048 -0.048 -0.048 -0.048
Rosbank 12 130 3.61 01.07.2012 9 - - 9.48 9.56 9.65 9.63 102.42 102.88 0.000 0.295 0.596 0.481
RSHB 10 350 2.65 29.11.2010 6.875 A3 - BBB+ 6.42 6.47 6.53 6.32 101.23 101.48 -0.120 0.127 0.259 -0.390
RSHB 13 700 4.38 16.05.2013 7.175 A3 - BBB+ 6.53 6.48 6.72 6.47 102.96 103.21 -0.191 -0.205 0.853 -0.349
RSHB 16 500 6.38 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 7.85 7.80 8.05 7.68 98.92 99.17 0.000 -0.320 1.328 -0.934
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:I ‘;&m' MOA. AIOpaLl.:I 9, AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
: % X Moody"s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

Rus Standart 08 300 0.44 21.04.2008 8.125 Ba2 B+ - 10.10 10.02 10.16 8.47 99.13 99.20 0.000 -0.005 0.160 -0.630
Rus Standart 09 400 1.67 16.09.2009 6.825 Ba2 B+ BB- 10.41 9.89 12.09 8.75 94.18 94.57 0.000 -0.822 3.013 -2.395
Rus Standart 10-1 500 251 07.10.2010 7.5 Ba2 B+ BB- 10.62 0.11 11.35 9.75 92.35 92.60 -0.104 -0.182 2.045 -1.804
Rus Standart 10-2 400 2.23 29.06.2010 8.485 Ba2 BB-e - 10.93 11.05 11.89 9.72 94.49 94.74 -0.094 0.301 2.368 -2.590
Rus Standart 11 350 2.92 05.05.2011 8.625 Ba2 B+ - 10.88 10.75 11.75 10.04 93.61 93.86 -0.123 -0.342 2.684 -2.203
Rus Standart 15 200 526  16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 11.30 11.35 11.83 10.29 91.34 91.59 0.000 0.341 3.018 -5.408
Rus Standart 16 200 547  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 11.58 11.62 12.18 10.77 93.65 93.90 0.000 0.251 3.454 -4.562
Sberbank 11 750 3.43 14.11.2011 5.93 A2 - BBB+ 6.17 6.03 6.22 6.09 99.15 99.40 -0.144 -0.484 0.187 -0.244
Sberbank 13 500 4.45 15.05.2013 6.48 A2 - BBB+ 6.36 6.26 6.39 6.31 100.54 100.79 -0.192 -0.474 0.144 -0.242
Sberbank 15 1000 5.60 11.02.2015/11.02.2010 6.23 A2 - BBB+ 7.00 7.00 7.09 6.99 99.95 100.20 0.000 0.032 0.604 0.124
St Peterburg Bank 09 125 1.74 25.11.2009 9.501 B1 - B 10.40 10.36 10.92 9.90 98.38 98.63 -0.045 -0.046 1.039 -0.820
URSA Bank 08 175 0.49 19.05.2008 9.75 - - - 9.53 9.51 9.56 8.03 100.11 100.23 -0.005 -0.009 0.016 -1.121
URSA Bank 09 351 1.32 12.05.2009 9 Ble - B 10.76 11.00 11.50 9.03 97.60 97.80 -0.031 0.360 1.180 -2.387
URSA Bank 11 ($) 130 3.07 30.12.2011 12 B2 - - 12.05 12.01 11.82 9.75 99.82 100.07 -0.130 -0.125 -0.725 -8.059
URSA Bank 11 (Euro) 300 3.17 16.11.2011 8.3 Ble - B 10.66 10.59 11.34 9.13 92.57 93.07 0.000 -0.206 2.327 -4.899
VTB 08 550 1.02 11.12.2008 6.875 A2 BBB+ BBB+ 6.17 6.22 6.69 6.07 100.72 100.84 -0.012 0.036 0.523 -0.274
VTB 11 450 2.62 12.10.2011 7.5 A2 BBB+ BBB+ 6.49 6.43 6.35 6.28 103.46 103.71 -0.141 -0.212 -0.546 -0.895
VTB 15 750 5.65 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.12 7.10 7.11 7.05 100.81 101.06 0.000 -0.108 0.012 -0.242
VTB 16 (Euro) 500 6.78 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.03 5.04 5.03 4.88 94.82 95.07 0.000 0.123 0.056 -0.922
VTB 35 1000 12.59 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.48 6.42 6.45 6.43 97.08 97.33 -0.236 -0.692 -0.363 -0.589
ZENIT Bank 09 200 1.77 27.10.2009 8.75 B1 B B 9.66 9.64 9.95 8.92 98.40 98.84 -0.045 -0.019 0.590 -1.252
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Pa=

AK BAPC @HHAHC

AK BAPC BaHk (KasaHb)

Alipap Myxamer3sHoB
HauanbHUK ynpaBAaeHMA Npoaax
T. +7 (843) 519-38-32
mai@akbars.ru

dayapa Baruzos
ToproBble onepaumu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPFOBAU AKLLUAMU

AnekcaHap NapamoHoB

HauanbHUK oTAEAa BPOKEPCKMX OnepaLmit
Onepaumu Ha pbiHKe akuui

706. 113; apar@akbars.ru

KapeH UcapxaHsH
Mpoaaxu
A06. 145; kisadzhanyan@akbars.ru

AEMNAPTAMEHT TOPrOBAU UHCTPYMEHTAMU
C ®PUKCUPOBAHHbBIM AOXOAOM

Anekceit babuues

HauanbHUK penapTameHTa
Onepaumu ¢ eBpoboHAAMM

706. 129; ababichev@akbars.ru

NaBeA AemeHKoB

HauanbHUK 0TAEAa COBCTBEHHBIX onepauuii
Onepaumu ¢ pybaeBbIMK 06AUraLMAMM
206. 130; pdemenkov@akbars.ru

KAMEHTCKW CEPBUC Y UHTEPHET-TOPIOBASAl

Bennamuu CadatmHos
HauanbHUK oTAEAE
A06. 116; vsafatinov@akbars.ru

AHAAUTUYECKWUIA AEMAPTAMEHT

Mapk Bpaadopa
HauyanbHUK AenapTameHTa
p06. 231; mbradford@akbars.ru

EneHa BacuneBa-Kopsitok
Feopruii 3acees

AOATOBbIE UHCTPYMEHTbI,
MaKpPO3KOHOMMKa

A06. 221; evasileva@akbars.ru
706. 211; gzaseev@akbars.ru

AVSAH

Bukrop MNMonos

Au3aiiHep-BePCTaAbLUMK

06. 184; vpopov@akbars.ru

YNPABAAOLIAA KOMMAHUA AK BAPC KAMTUTAA

CraHucAaB Lymunaos
706. 196, SShumilov@akbars.ru

Bacuauii KyabmuH
p06. 185, VKuzmin@akbars.ru

EneHa Lnwosa
Bpokepckoe 06cAyxuBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu

T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

AHApel HoBukoB
Onepaumu Ha pblHKE aKuui
706. 178; anovikov@akbars.ru

3axap MAaxoTHbIN
HauanbHUK OTAEAE MPOAAXK
A06. 164; zplakhotnyi@akbars.ru

Hartanbsi KoHppatbeBa
3aM. HayanbHUKa oTAEAa
p06. 165; nkondrateva@akbars.ru

BecnaatHasa AvHua 8 (800) 200-20-22

MapuHa Xataesa
A06. 161; mhataeva@akbars.ru

Baaaumup PoxaHKOBCKHI
Crpaterusi, MalLMHOCTPOEHME,
MEeTaAAYpPIus, SHEPreTUKa

A06. 117; vrozhankovsky@akbars.ru

Oner CyaakoB
Tenekombl, TpaHCNOPT, apmaLeBTUKa
206. 210; osudakov@akbars.ru

EBreHus Nobauesa
MoTpebUTEABCKMI CEKTOP
206. 213; elobacheva@akbars.ru

AHHa BacuabeBa
p06. 215, AVasilieva@akbars.ru

Anekceit KoBanes
A06. 158, AKovalev@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoswmii 063op 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMMaH1s) HOCUT MCKAIOUMTEABHO WMH(OPMALMOHHBLIN Xa-
pakTep W He ABASIETCA MNPEANOXEHMEM K COBEPLUEHMIO
ornepauui Ha pblHKE LiEHHbIX Bymar no Mokynke, Npoaaxe
LEHHbIX ByMar U GUHAHCOBbIX UHCTPYMEHTOB MAU PYKOBOA-
CTBOM K MHbIM AEMCTBUAM. OLEHKM U MHEHWUS, OTPAXEHHbIE
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAIOUMTEABHO Ha 3aKALD-
UEHUAX aHAAUTMKOB KOMMNaHWW B OTHOLUEHMM paccMaTpu-
BaeMbIx B 0630pe LeHHbIX Bymar ¥ SMUTEHTOB.

Mpu noaroToBKe HactosALero 063opa ObiAv UCMOAL30BaHbI
AaHHble, KOTopble KOoMMaHWsi CuMTaeT AOCTOBEPHBLIMM,
0AHAKO KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTUpoBaTb aBCOAOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPEeAOCTaBASIEMOIM MHGOPMALMU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE PELUeHUst TPETBUX AWLL, KOTOPble
MOMYT MPUBECTU K MPAMbIM MAW KOCBEHHbIM YObITKaMm,
BO3HWKLLMM B pE3yAbTaTE UCMOAL30BAHUS TPETBUMU AULLEAMMU
MHbOPMaLMK, coaepxalleiica B HacTosieM o63ope. Kowm-
naHus obpallaeT BHMUMaHWe, 4TO OnepaLuu Ha pPbiHKE
LEHHbIX Bymar M (GUHAHCOBbLIX MHCTPYMEHTOB CBSi3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYHOLLMX 3HAHUI U OMbITa.

MHeHUsA, NPOrHo3bl M peKoMeHAALMW, coaepxaluvecs B
AGHHOM OT4eTe, AEMCTBMTEAbHbI TOABKO Ha AaTbl, MpUbAK-
XEHHbIe K AaTe ero nybArKauuu, U MOTyT MEHSATLCS B AaAb-
HeWLeM Kak CAEACTBME UBMEHEHUI BHYTPEHHEro GUHaHCO-
BOrO COCTOSIHUSI 3MMTEHTOB, @ TakXe BHELLUHWX YCAOBWH,
HanpsMyto AU KOCBEHHO BAUSIIOLLMX Ha 3TO COCTOSIHME.

KomnaHus He GepeT Ha cebs 06s3aTeAbcTBa PEryAsipHO
06HOBASITb MHGOPMALIMIO, KOTOPasi COAEPXWTCA B HACTOS-
LemM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHWe 1 pacnpocTpaHeHWe MHPopMaLIMK, CoAepXka-
Lieiicst B AaHHOM 0630pe, BO3MOXHO TOAbKO C coraacusa 3A0
UK «AK BAPC ®uHaHC».

bapbilwHWKOB Makcum
CrapLumni Tperaep no BHyTPEHHEMY AOATY
06. 225; mbaryshnikov@akbars.ru

Nopmuaa HaymoBa
706. 146; Inaumova@akbars.ru

NoauHa Nasunu
MaKpoakoHOMUKa, BaHKK
A06. 155; plazich@akbars.ru

WpunHa byakuHa
OHepreTuka
706. 217; boulkina@akbars.ru

Anekceit NAOTHUKOB
A06. 158, APlotnikov@akbars.ru

Pycnan bawapos
A06. 196, RBasharov@akbars.ru
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