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e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

CKOPO

Bo BTOPHMK 0XMAAIOTCA A@HHbIE MO PbIHKY XMAbA B CLUA 3a ceHTabpb (He3aBepLUEHHbIE MPOAA-
XM XMABS), @ TakXe MHPopMaLMsA 0 canbao deaepanbHoro 6roaxeTa CLLA 3a okT6pb.

CEroaHs

MybAMKaumMn BaxHOW CTaTUCTMKM CErOAHSA He OXMAAeTcA kak B EBpone, Tak 1 B CLUA. B CLUA
OTMeuaeTcs AeHb BETEPAHOB, B CBA3M C YEM PbIHOK 0OAUraLMi 3aKpbIT.

BYEPA

CunbHble pesyabTaTtbl MarHuTta 3a 9 mecsilieB — B COOTBETCTBUU C OXUAQHUEM PbIHKA

MbI oxupaem cyxeHue cnpapa pybaeBoro Beinycka Maruut, 1 k O®3 npumepHo Ha 20-30 6.n.
A0 270 6.n. B KpaTKOCPOUYHOM MAGHE Cy)XEHWUE CMpPaAa Mo BTOPOMY BbIMyCKy HE OXUAaETCHA.

Pesyabtathbl 3a 9 MecsaueB 2007 r. NOpapOBaAu PbIHOK, peHTabeAbHOCTb N0 BCEM NOKa3aTensimM
pacrTer, B 4-M KBapTane Mbl OXHAAEM BOAee HU3KUX MoKa3aTenel No Mapxe, B pe3yAbTaTe cAep-
XWBaHUA pocTa LeH. Mo pesyabTaTtaM roaa Mbl 0XXMAGEM Bbipyuky B pasmepe $3.24 mapa. Poct
CPEeAHEero Yeka OKasancs Bbllle, YeM HaKOMNAEHHas UHPAAUMA 3a roa — 13.99%, a Tpaduk HUXe,
yeMm y «farepouku» (+7%) - 0.35%, 4To roBOPUT O CTaBUAM3ALMKU YPOBHSI AOSIABHOCTU NMOKynare-
AEN.

Unctan Bbipyuka KOMMaHWU 3a OTYETHbIM Nepuoa Bbipocna Ha 48.3% (B AOANAPOBOM Bbipaxe-
HKKM) K pocturaa $2.57 MApA. Ha nokasatenb okasaAu BAMSIHWE YBEAMUYEHME KOAMYecTBa mara-
3MHOB: 3a 9 MecsLEeB OTKPbLITO 176 (TOproBble NAOLLAAM YBEAUUUAUCH Ha 24.91%), a Takxe yBe-
AMYEHME conocTaBUMbIX Npoaax Ha 14.39% (B pybaeBOM BbipaxeHuun). BaroBas npubbiAb co-
ctaBuna $495.4 MAH. PeHTabenbHOCTb NokasaTeas BblpocAa Ha 1.3 n.n., 6aaroaapsi yayyLleHuo
YCAOBUI 3aKyMOK, a TaKxXe pas3BUTUIO AorUcTMUYeckon ceTu. EBITDA 3a oTueTHbI NepUoA AOCTUT-
Aa $134.6 MAH (+76.4%), peHTabeAbHOCTb MO NMokasaTeAtd Bbipocaa Ha 0.8 n.n. Ao 5.23%. Yuc-
Taa NPUbbIAb BbIPocAa Ha 42.2% po $60 MAH.

Poct conoctaBumbix npoaax coctaBua 14.39%. O6Lee KOAMYECTBO MarasmHoB Ha 31 ceHTAbps
2007 r. poctnurno 2069, ToproBbie NAOLLLAAM BbipoCAK Ha 24.9% u coctaBuamn 593 053 KB. M.
KoAnuecTBO nokynatenen BbIpoCAO Ha 22.5% 1 pocTUIA0 567.5 MAH. ConoctaBuMble MpoAaXH
BbIpocAM Ha 14.39% (B pybaeBOM BbipaxeHuu). Ha nokasateAb NOBAMAA POCT KOAMYECTBA Ye-
KoB Ha 0.35;%, a TakXe POCT CPEAHErD Yeka Ha 13.99%.

NHanKaTOpbl AE€HEeXXHOro pbiHKa 1800

N3meHeHus, % 1600

CerogHa 1 aeHb 1M 1400

Overnight 7.00 0.0 40.00 1300

MOSPRIME 3M, % 723 00 084 4

MOSIBOR 3M, % 7.26 -0.8 0.00 800

MIBOR 91-180 gHeit, % 7.93 0.1 3.52 00
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UST 2 3.473 -4.8 -20.7 1%

UST 10 4.217 -7.0  #3HA4! 125

UST 30 4.605 -6.4 4.0

Russia 28 5.942 0.8 -0.4 10

Russia 30 5.673 2.8 -0.2 75

Brazil 34 6.162 -2.7 11.4

China 16 4.376 -6.7 01

India 36 8.377 0.0 39 2

Mexico 34 5.933 -1.7 5.8

w 12.01.07 19.02.07 26.03.07 30.04.07 04.06.07 09.07.07 13.08.07 17.09.07 22.10.07

Bavkailume pasMmeLwieHms

13.11.07 WBaHoBckas 06A., 1 1 MApA py6.
15.11.07 BTB-AuauHr ®uHaHc, 1 8 MApA pyb.
19.11.07 AKB 9neKTpoHMKa, 2 0.5 mMApA py6.
21.11.07 003-46021-AA 8 MApA pyb.
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KopnopaTusHbliit n cy6denepasnbHbiii CEBrMeHTbI

Bid 1 peHb [loxogHocTb, %

ANXK 8 101.40 0.00
AMXKK 9 100.80 0.00
lasnpom A8 100.85 0.15
[a3npom A9 102.00 0.25
Mockosckas 06n. 7 105.30 -0.14
Mocksa 39 109.70 0.00
PXA 07 103.00 0.05
Poccenbxo3baHk 02 100.65 0.00
Poccenbxo3baHk 03 99.35 0.00
®CK 02 103.20 -0.10
®CK 05 100.48 -0.07

7.56
7.55
6.82
7.01
7.43
6.29
6.95
7.86
7.79
7.10
7.11

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb [loxogHocTb, %

0O®3 25058 100.17 -0.01
0®3 46017 106.13 0.05
0®3 46018 111.14 -0.01
0O®3 46020 102.57 0.07
0®3 46021 99.86 0.05

Moka3saTesn 0OCHOBHbIX
MUPOBbIX (POHAOBbLIX MHAEKCOB

% n3MeHeHuns

Vhaekc 3HaueHune

3aKp. 1 neHb 1m, 3 M.
MMBB kopn. 06:. 99.82 0.03 0.26 -1.31
MMBB 1891.27 -1.36 3.05 12.79
PTC 2262.11 -1.14 4.58 17.46
Dow Jones 13 042.74 -1.69 -7.45 0.11
S&P 500 1453.70 -1.43 -6.92 1.90
NASDAQ 2 627.94 -2.52 -6.34 5.15

www.akbf.ru

AHanutnyeckun otaen, Ten. (495) 644-29-95
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®uHaHcoBbIe pesyabtathl 3a 9 mec. 2007 r. no MCOO

9M 2007 9M 2006 U3meHeHue, r/r %
Bbipyuka, $MAH 2572 1735 48.2%
BanoBas npubbinb, $MAH 495.4 310.7 59.4%
BanoBast peHTabenbHOCTb, % 19.3% 17.9% 1.4 n.n.
EBITDA, $maH 134.6 76.3 76.4%
PeHntabenbHocTb No EBITDA, % 5.2% 4.4% 0.8 n.n
Yucras npubbinb, $MAH 60 42.2 42.2%
Yucrana peHTabeAbHoCTb, % 2.3% 2.4% -0.1n.n
YpoBeHb conoctaBUMbIx Npoaax, % (B pyob.) 14.39%
CpeaHuit uek, % 13.99%
MpoxoanmocTb, % 0.35%
OTKPbITO HOBbIX MarasvHOB, LUT. 176 261
MCTOUHMK: AaHHbIE KOMNaHWUK
OnepaunoHHbIe pe3yAbTaThl MPOAYKTOBBIX CETeN
MpupocT uncToin OTKpbITO Bcero uuctbie Mpupocr
TOproBo# HAOLAAN MarasuHOB TOProBbl€ NAOLLAAU COMOCTaBUMbIX NPOAAX,
¢ Hauana roaa ¢ Hauana roaa Ha KoHeL, 3 KBaprana 9m 2007r./
2007 r.,KB. M 9 m 2006 r. (py6.)
Marnut 13.6% 176 593 053,00 13,99%
X5 Retail Group 16% 130 540 276,00 17%
Avkeu 35% 40 144362 14.23%

MCTOUHMK: A@HHblE KOMNaHW

EBreHus AobaueBa, elobacheva@akbars.ru; EaeHa BacuaeBa, evasileva@akbars.ru

BHewHwi pbiHOK: MoHuxeHue ctaBok PPC B oekabpe yxe yuTeHo B A0X0AHOCTH UST

Ha npownoi Hepene poxopHocTb UST BHOBb MOHU3MAACh. MHGOpMaLUUst O cnucaHuu akTMBOB B
CBSI3U C BbICOKOPWCKOBLIMU BAOXEHUAMU Cpean KpynHenwmnx 6aHkos CLUA npuBena K HOBOMY
BWUTKY pOCTa Crpoca Ha Ka3Hauyenckue obAMraumu Kak TMxasi raBaHb. B AOMOAHEHWe, AOKAAA
npeacepatens ®PC b.bepHaHke B ueTBepr nepeas baHkoBCKoM komuccuen koHrpecca CLUA
(cmoTpu 0630p o1 09.11.07 r.) NOATOAKHYA OXMA@HUS 06 OUEPEAHOM MOHWXEHUW cTaBoK OPC
AO KOHL@ ropa. Mo utoram HeAEAM AOXOAHOCTb 3-MecAuHbIx UST noHusmaack Ha 34 6.n. Hecmort-
pSA Ha BO3POCLUME PUCKM MHOAALMU B CBA3SU C YAELLEBAEHUEM AOAAAPA, AOXOAHOCTb MO AECHATU-
AETHUM ByMaram Takxe noHuauaacb — Ha 10 6.n. 3a Heaento A0 4.22%

Ha caepyrolLen Heaene MPOAOAKMUTCA NepeoLeHKa PUCKOB Ha drHAHCOBOM pbiHKe. Ckopee Bce-
ro NPOAOAXMTCSI MOTOK HEraTUBHOW MHGOPMALIMKM CO CTOPOHbBI KpynHewnLwnx 6aHKoB, yemy byaet
cnocobcTBOBaTh M BCTYyNAEHUE B CUAY HOBbIX MpaBuA Byxydeta B CLUA ¢ 15 Hosbps, ecan Ha
cBoem 3acepaHnun 14 Hosbps FASB (Coset no ctaHpaaptam byxydeta CLUA) He nepeHeceT paty
BCynAeHusa B cuAy MpaBuaa 157. AaHHOE NpaBUAO KOCHETCA B OCHOBHOM MPOWU3BOAHbLIX UHCTPY-
MEeHTOB U ABS U1 NpUBEAET K NepeoLeHKe (B CTOPOHY CHUXEHUSA) UX CPaBEAAMBOW CTOMMOCTU B
6anaHce H6aHKOB.

Bkpatue

e OavH n3 BAapenbuleB CepbMoOro KoHTMHeHTa, AnekcaHAp 3aHapABOPOB, KOHCOAMAMPOBAA
100% akumit 3A0 «7K MHBECT-XOAAMHI». CAeAKa COCTOSIAOCH 8 HOsibpa 2007 roaa.

e CraBKa TPeTbero U YeTBEPTOro KynoHoB no obauraumsam M.Buaeo ®rHaHc 6bina onpeseseHa
B pa3smepe 9.5% ropoBbix. CTaBka 5-6-ro KynoHOB OMpPeAeAseTcsa peleHMeM 3aMUTeHTa. Tak-
X€e 3MUTEHT A0BaBUA AOMOAHUTEABHYIO 0depTy uepes roa. Mepuoa npeabsiBaeHus — ¢ 15 no
19 Hos16psa 2008 r.

e KomnaHua Meuen coobLUMAa O NMPUBAEUEHWM CUHAMLMPOBAHHOIO Kpeauta obbemom $2
MAPA ABYMSsi TpaHWwamu: obecrneyeHHbln Ha $1.7 MApa co ctaBkoi LIBOR +1.5% 1 Heobec-
neyeHHblh Ha $300 MAH co ctaBkoi LIBOR + 2.25%. Takxe KomnaHua paccmaTtpuBaeT
BapuaHT 06beAMHEHWUA KOMMNAHUI AKYTYTOAb U IAbrayroAb B KOMMAHUIO, OPUEHTUPOBAHHYO
Ha POCCUMMCKUIM PbIHOK. Meuen NAaHWpyeT MHBeCTUpoBaTb $3 MAPA B Pas3BUTME SIKYTCKMUX
YTOAbHbIX MPOEKTOB U YBEAUUUTb A0ObIUY "AKYTYrAA" A0 15 MAH T B TOA.

e Fitch Ratings npucBouAo Bbinycky obauraumii Fasnpoma o6bemMom €1.2 MAPA CO CPOKOM
noratweHusa 2018 r. puHanbHbIA pernTUHT BBB-

EneHa BacuneBa, evasileva@akbars.ru; l'eopruii 3acees, gzaseev@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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1m 2m 3m 6m 9m 1Y 2y 3y 5Y 18.09.2006 17.11.2006 16.01.2007 17.03.2007 16.05.2007 15.07.2007 13.09.2007 12.11.2007
—e—USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Ha1ron ——Ha 3 roaa ——Ha 5 net
—e—RUB NDF points (npasas Lkana)
Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 7.10 7.27 7.23 7.14 6.70 5.98 6.34 6.70 7.13
USD MID SWAP 4.66 4.79 4.72 4.53 4.40 4.40 4.23 4.31 4.56
CTOMMOCTb XeAXxupoBaHus py6nesoro pucka (6.n.) 244.06 247.80 251.10 260.70 229.53 157.90 210.70 239.20 256.10
RUB NDF Points 4 9 17 17 27 37 99 169 309
CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
54 40 o]
5.2 20 20 |
5.0 0
-40
4.8 -20
-60 -
46 -40
-80 4
4.4 -60
4.2 -80 -100
4.0 -100 -120 T T T
m 2m 3m 6m om v 2v 3y 5y 01.03.2007 01.05.2007 01.07.2007 01.09.2007
—o— EUR/USD Cross-Currency Swap (%) ———Ha 1 roa ———Ha 3 ropa ——Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.14 4.65 4.68 4.63 4.64 4.53 4.35 4.32 4.33
USD MID SWAP 4.66 4.79 4.72 4.53 4.40 4.40 4.23 4.31 4.56
CToMMOCTb Xef>xuposaHus pucka EUR/USD (6.n.) -52.34 -14.28 -3.82 9.79 23.98 13.40 11.40 1.05 -23.15
OvHamuka ctaBok Libor
57+ - e e e e e i WU3mMeHeHus, %
: CeropgHs
‘ 1 Hep. 1wm. 3 M. 6 M. 1ropn
55+ -4 -\~ +---------—————-
l\ ! Libor 0.n 4.56 -1.5 -6.1 -15.7 -14.1 -13.7
5.3 1=, ¥ - e
»\\’I__V | Libor 1 week 4.63 -0.4 -6.5 -16.9 -13.0 -12.8
5.1 ‘
A 2 ‘r 77777 o L IANA\ \N Libor 1M 4.88 0.1 -6.6 -11.8 -9.0 -9.2
|
494 [ o NN Libor 3M 4.88 0.1 -6.6 -11.8 -9.0 -9.2
|
|
47 | Libor 6M 4.76 -1.0 -7.3 -11.8 -11.1 -11.5
J4+--—---—---- e — -
|
| Libor 9M 4.62 -1.5 -8.7 -12.8 -13.6 -13.8
45 1 ‘ ‘ ‘
01.08.07 26.08.07 20.09.07 15.10.07 09.11.07 Libor 12M 4.51 -2.0 -9.7 -14.0 -15.1 -15.1
—— Libor o/n =—— Libor 1M—— Libor 3M Libor 6M Libor 9M——— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD
Aatbl noraweHua U odpeprbl:

Aata Bbinyck 0O6bem BbinNycka MNoraweHue/odepta

12.11.2007 Copyc Kanutan 18 1.2 MApA pyb. UcnoaHeHue odpeptbl LieHa: 100%.

13.11.2007 CanaBaTHedTEOPrcuHTE3 2B 3 MApA pyb. UcnoaHeHne odpeptbl LieHa: 100%.

13.11.2007 ipkOHKoH (AirUnion) 1B 1.5 mapa py6. MUcnoaHeHue odpeptol LieHa: 100%.

13.11.2007 OtkpbiTve XMAK 18 0.2 MApA py6. AMOpPTU3aLMOHHOE norawexune: 12.5% oT HoMWHaAa. AaTta norawenua: 11.11.2008.
14.11.2007 MINFIN 8 MoraweHne obavraumm

15.11.2007 ATAaHT-M 1B 1 mMApA pyb. Mcnoanenune odpeptol Liena: 100%.

15.11.2007 Cnypt AKB 1B 0.5 MApA pyb6. MoraweHve obavraumnm

15.11.2007 000 Avten-®Opepelitaintt 1B 1.2 MApA pyb. MNoraweHune obanraumm

16.11.2007 CobuHb6aHK 1B 2 MApA py6. MUcnoaHeHue odpeptol LieHa: 100%.

16.11.2007 MoCKOBCKWM#1 3aA0roBbIi 6aHk 18 0.8 MApA pyb6. MUcnoaHeHue odpeptol LieHa: 100%.

16.11.2007 LleHTp-nHBect Kb 18 1.5 mMapa py6. UcnoaHeHwue odepthl LieHa: 100%.

16.11.2007 Bank 3EHUT 3B 3 MApA py6. Mcnoanenune odpeptol Liena: 100%.

19.11.2007 MoHeTka-®uHaHe 1B 1 mMApA pyb. Mcnoanenune odpeptol Liena: 100%.

19.11.2007 MNTNA-OGuHaHe 1B 0.5 mApA py6. UcnoaHeHue odpeptbl LieHa: 100%.

20.11.2007 AYKOWA HK 28 6 MApA pyb. MUcnoaHexue odpeptol LieHa: 100%.

20.11.2007 MuHoUH PO 261768 5 MApA py6. MNoraweHune obavraumu

20.11.2007 Bantnka 18 1 MApA pyb. MorawweHune obavraumu

20.11.2007 TepHa-®uHaHe 2B 1.5 mapa py6. Mcnoanenune odpeptol Liena: 100%.

20.11.2007 Ipynna Komnaxui MUK 58 1.12 MApA pyb. AMOpPTU3aLMOHHOE noraweHune: 25% ot HoMuHana. AaTa norawenus: 20.05.2008.
22.11.2007 TatdoHpbaHK 3B 1.5 MApA pyb. UcnoaHeHve odpeptbl LieHa: 100%.

22.11.2007 CBo60AHBIN Cokon AM3 2B 0.6 MApA pyb6. MNoraweHue obavraumu

22.11.2007 Meuen 18 2 MApPA py6. MNoraweHue obanraumm

22.11.2007 MHkom-Napa 1B 0.7 MApA pyb6. AmopTU3aLMoHHoe norawleHune: 70% ot HoMuHaAa. AaTa norawenus: 22.11.2007.
22.11.2007 Tomck 1B 0.3 mApA py6. AmopTU3aumoHHoe norawexue: 40% ot HoMuHana. AaTa norawenus: 22.11.2007.
22.11.2007 baatumop-Hesa 38 0.8 mMApA pyb6. Mcnonnenune odpeptol Liena: 100%.

22.11.2007 BocToKkuemeHT 1B 0.8 mApA pyb. UcnoaHeHue odpeptbl LieHa: 100%.

23.11.2007 Cubupckasn ArpapHas Mpynna 18 0.4 MApA pyb. UcnoaHeHue odepTol LieHa: 100%.

23.11.2007 AHrapckoe MmyHuumnanbHoe obpasoBaHue 340018  0.15 mapa py6. AMOpPTU3aLMOHHOE noratleHue: 50% ot HoMHHaAa. AaTa norawexus: 21.11.2008.
23.11.2007 lasbaHk 1B 0.75 mApa py6. UcnonaHeHue odeptsl LieHa: 100%.

23.11.2007 CaHBan-Ipyn (Sunway Group) $0.05 mapa WUcnoaHeHue odepthl LieHa: 100%.

24.11.2007 XabapoBckuii kpait 310068 1 mApA py6. AmopTU3aumMoHHoe norawenune: 30% ot HoMuHana. AaTa norawenus: 24.11.2009.
27.11.2007 KoMAreHTCTBO aspornopTa "AoMoaea0BO" 2B 3 MApA pyb. WUcnoaHeHue odpeptbl LieHa: 100%.

27.11.2007 AKC ®XC Pb 1B 0.5 MApA py6. UcnoaHeHue odepTol LieHa: 100%.

27.11.2007 MawupWHBecT 28 1 MApA py6. MoraweHue obauraumu

28.11.2007 M.Bnaeo ®uHaHe 18 2 MApA py6. UcnonaHeHue odepthl LieHa: 100%.

28.11.2007 MpkyTckasa obaacts 310038 3 MApA pyb. AMOpPTU3aLMOHHOE norateHune: 9% oT HoMUHaAa. AaTta norawenus: 24.11.2010.
28.11.2007 lasnpombaHk 2B 5 MApA pyb. MUcnonnenune odpeptol Liena: 100%.

29.11.2007 HoBocunbupckas obaactb 250128 2 MApPA pyb6. MoraueHune obanraumm

29.11.2007 AYKOWA HK 2007 $0.11 mApA MoraweHue obanraumu

30.11.2007 HyTp1HBECTXOAAMHT $0.1 mMApA MoraweHwue obavraumum

01.12.2007 TpaHCMaLLXOAAMHT 1B 1.5 mMApA pyb. MoraleHune obanraumn

02.12.2007 Tynauepwmer 28 1 MApA pyb. MoraweHue obavraumu

04.12.2007 Poctepton 18 0.8 MApA pyb6. UcnonaHeHve odepthl LieHa: 100%.

04.12.2007 Bearpankopm 1B 0.7 MApA pyb6. UcnoaHenune odeptol Liena: 100%.

04.12.2007 Axen 3 Cu UHTEpHELLHA 2B 1.2 mApA py6. AMOpPTU3aLMOHHOE noratleHune: 50% ot HoMWHaAa. AaTa norawexus: 04.12.2007.
05.12.2007 MockommepubaHk 18 1 MApA pyb. MUcnoaterune odpeptsl LieHa: 100%.

05.12.2007 AanbceA3b 118 1.5 mapa py6. AmopTHU3aLMoHHoe noraweHune: 20% ot HoMmuHana. AaTa norawenus: 03.06.2009.
05.12.2007 PXA 28 4 MApA pyb6. MoraweHve obavraumnm

06.12.2007 CeBkabenb-OuHaHe 2B 1 mMApA pyb. Mcnoanenune odpeptol Liena: 100%.

07.12.2007 EBpoceTb 2B 3 MApA pyb. UcnoaHeHne odpeptbl LieHa: 100%.

07.12.2007 WUTEPA HTK 1B 2 MApPA py6. MNoraweHune obanraumm

07.12.2007 MAM-baHk $0.25 mapa MNorauleHune obanraumm

07.12.2007 PBK-MHPOPMaLMOHHbIE CUCTEMBI $0.1 MApA Mcnonxenune odeptsl Liena: 102.5%.

07.12.2007 BoawebHbIi kpait 18 1 MApA pyb. MUcnoaterue odeptsl LieHa: 100%.

11.12.2007 ConnpapHoctb Kb (r. Camapa) 18 1 MApA pyb. UcnoaHeHwue odepthl LieHa: 100%.

12.12.2007 IOTK 4B 5 MApA pyb. AmopTU3aumMoHHoe norawenune: 10% ot HomuHana. AaTa norawenus: 09.12.2009.
13.12.2007 Benbiit pperat XK 1B 1 mMApA pyb. Mcnoanenune odpeptol Liena: 100%.

13.12.2007 BaHk Poccuu (LB P®) 68 350 mApA pyb. UcrnoaHeHre odepTbl

13.12.2007 Kapenans 340088 0.35 mApA pyb. AmopTU3aLMoHHoe noraweHune: 30% ot HoMuHana. AaTa norawenus: 12.06.2008.
13.12.2007 Boarorpaackas obaact 260018 0.6 MApA pyb6. AMOpPTU3aLMOHHOE noratueHune: 25% ot HomuHana. Aata norawenus: 11.06.2009.
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e)XeAHeBHbIN 0630p AOATOBOrO pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBI,% roaoBbIX KBapTaA K KBaptaAy 0.6 3.8 3.9 1 peto 1Hep. 1mecau 3 mecAua
UioHb 2007 Hions 2007 ABryct 2007  T-Bill 4W 3.434 14.4 52.3 52.3 122.7
ToproBbiit 6anaHc, $ MAPA -59.428 -58.999 57586 o am 3958 156 509 509 P
Aedaatop 3aTpar Ha AMUHOe noTpebAeHue, % roA K roay 21 1.8 2.4
AedAsTop 3aTparT Ha AMuHOe noTpebAeHue (6a30Bbii), % roa K roay 1.9 1.8 1.8 T-BilleM 3.642 -4.3 -30.6 -30.6 -
Wioab 2007 AsrycT 2007 CeHta6pb 2007 ysT.2 3.519 5.0 26.5 79.9 99.7
Beapabotiua, % 4.6 4.7 4.7
WHAEKC NOTPEOUTEALCKMX LIeH, % FOA K FoAY 24 2 28 UST3 3.372 5.0 297 -86.9 1016
NHAEKE NoTpe6UTeAbCKMX LieH (6a30Bbii), % roA K ropy 2.2 2.1 2.1 UST-5 3.756 6.0 21 R -
UHAeke LeH npoMSBOAMTeNetI, % rop K EoAy 4 2.2 4.4 UST-10 2184 61 16 7o 577
WHAEKC LieH Npou3BOAHTEAE#H (6230BbiiA), % oA K roay 2.3 2.2 2
3aKasbl Ha ToBaphbl AAMTEALHOTO MOAL30BaHHs, % rop K roay 5.9 5.3 -1.7 = UST-30 4.627 6.4 2.9 -31.8 41.1
LleHbl Ha UMNopT, % roA K roay 2.8 1.9 5.2
Po3HUYHbIE NPOAAXH, % FOA K FOAY 0.6 0.3 0.6
TMpoAaXW AOMOB Ha BTOPHUHOM PLIHKE, MAH €A. 5.75 5.48 5.04
MpoAaXu HOBbIX AOMOB, MAH €. 0.798 0.735 0.77
UHaeke ISM (B NPOMBILLAEHHOCTH) 52.9 52 50.9
UHAeKe ISM (HenpoMBbILLAEHHbIH cekTop) 55.8 54.8 55.8
Agryct 2007 CeHntabpb 2007 Okra6pb 2007
MotpebuteAbckoe AoBepue, 6.1. 105.6 99.5 95.6
19 okt 07 26 okt 07 2 HoA 07
O6palueHUe 3a NOCOBUEM, ThIC.UEA. 333 330 317
WUHaeke MBA, obpalueHus 3a UnoTeKon (%) 0 3.8 -1.6
EC WameHeHus, 6.n.
rOAHSA
BB, % roa K roay bermtpe 20??.2 et 203?.; proe 2020.; - 1 aete ven 1mecy 3 wscrua
WioHb 2007 Wionb 2007 ABryct 2007 = EONIA 3.944 9.1 -11 11.4 -10.6
Toprosuii Gananc, € wAp 7754 5706 1261 © EyRoNIA 39071 111 1274 069 1132
Beapabotvua 7.4 7.4 7.3
WHAEKC LieH NPOU3BOAMTEAEIH, TOA K roay 18 18 2.7 = EURIBOR 1M 4.136 0.2 0.8 6 14.4
PosHnuHble npoaaxy 14 0.8 1.6 | EURIBOR 3M 4579 0.0 11 11.2 6
MHAEKC NPOMBILIAEHHBIX 3aKa30B, % oA K roay 13.8 12 5.1
ABryct 2007  Centsabpb 2007 Oks6ps 2007 EURIBOR 6M 4.58 03 21 s 09
MHAEKC NOTPEBUTEABCKUX LIEH, FOA K roay 1.7 2.1 2.6 EURIBOR 9M 4574 0.7 2.6 7.1 3.8
NHAEKE NoTpe6UTeAbCKMX LieH (6a30Bbii), FOA K roay 1.9 1.9 1.8 EURIBOR 12M 457 141 31 77 77
MHAMKaTOP AGAOBOTO KAHMaTa 1.37 1.08 0.87
WHAeKe poBepus notpebuteeit -4 -6 -6
oPr WU3MmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 UioHb 2007 CEroAHs
BBI OPT, % roa K roay 3.9 36 25 laeHb  1hea 1mecAu 3 mecsua
Avutoe notpebaetue, % 0.8 -1.8 0.6 Bunds 2Y 3.813 45  -116  -383 -38.7
WUioas 2007 Asryct 2007 CeHta6pb 2007
Beapabotuua, % 83 83 81 Bunds 5Y 3.902 -5.0 -11.6 -40.7 -37.2
WHABKC PO3HUUHBIX LEH, % FOA K ropy 2 2.7 2.7 = Bunds 10Y 4.087 3.9 8 33.4 27.3
Lien! npovaBopwTene, % roa K roay 11 1 15" ginds 30Y 4.432 1.3 1.3 19.5 7.3
LleHbl Ha UMMopT, % roA K roay 0.4 -0.6 1.3
WUioas 2007 Asryct 2007 CeHta6pb 2007
PO3HMYHLIE NPOAAXH, % rOA K oAy -1 2.2 2.2
®paHuun W3meHeHus, 6.n.
Aekabpb 2006 Mapt 2007 UioHb 2007 CeroaHs
BBIN ®paHumK, % roa K roay 21 1.9 1.3 1 pexn 1Hen dmecau 3 mecaua
UioHb 2007 Hioas 2007 ABrycr 2007 ' France 2Yr 3.945 3.6 -10.3 -28.9 -30.7
ToproBblii 6anaHc, € MAPA -3.207 -3.221 -2.816 France 3Yr 3916 i 109 570 68
Beapa6oTuua, % 8.1 8 8 . : : : :
MpOMBILIAEHHOE NPOU3BOACTBO, % FOA K roay -1 7.2 3.4  France 5Yr 3.968 -4.8 -11.1 -39.4 -36.3
Wions 2007 Asrycr 2007 Centabpb 2007 £rance 10vr 421 40 78 275 22.7
WHAEKC NOTPEOUTEALCKMX LIeH, % FOA K FoAY 1.2 1.3 1.6
Wioas 2007 ABryct 2007 CeHtsbpb 2007 France 30Yr 4.509 -1.1 -0.7 -18.6 -8
LieHbl npousBoaUTeAEi, % FOA K roay 1.7 1.6 2.7
BeAnkoGpTaHuM WaMeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CETOAHS!
BBIM BeAukoGpUTaHUU, % FOA K roay 3.1 3.1 3.3 1 netib 1Hea 1mecAu 3 mecua
UioHb 2007 Hioas 2007 ABrycr 2007 UK Gilts 2Yr 4.858 8.2 21.9 43 -64.9
ToproBblii 6anaHc, £ MAPA -3.623 -4.614 -4.107 .
o UK Gilts 3Yr 4,721 7.7 21.1 43.4 72.6
WHAEKC TAXEAOW NPOMBILLAEHHOCTH, % FOA K roay 0.8 0.7 -0.2
WNHAEKC Aerkoi NPOMBILIAEHHOCTH, % FOA K ropy 0.8 0.6 -0.1 UK Gilts 5Yr 4,715 -6.3 -17.5 -42.7 -61.8
Wions 2007 Agrycr 2007 CenraGpb 2007 Gilts 10¥r 4737 44 419 34 445
WHAEKC NOTPEOUTEALCKMX LIeH, % FOA K FoAY 1.7 1.8 1.5
MHABKC NOTPE6UTEALCKIX LieH (6a30Bbii), % FoA K FoAYy 1.9 18 1.8 = UKGilts 30Yr 4.452 1.7 49 -16.6 -13
MHAEKC PO3HUUHBIX LIEH, TOA K FoAy 3.8 4.1 3.9
Po3HUYHbIE NPOAAXH, % FOA K FOAY 4.2 4.8 6.2
fAnoHuu U3MeHeHus, 6.n.
Aekabpb 2006 Mapt 2007 UioHb 2007 CeroaHs
BBI1 B roAOBOM BblpaXeHWH, % KBapTaA K KBapTaay 5.6 3 -1.2 1 aexb 1rea 1mecau 3 mecsua
WioHb 2007 Wioas 2007 ABrycr 2007 Japan 2Yr 0.764 0.2 1.6 11.6 -
ToproBblii 6anaHc, ¥ MAPA 1347.7 784.3 892.2
Beapabotnua, % 36 38 4 Japan 3Yr 0.823 0.0 -1.6 -11.8 -20.6
NHAEKE NOTpeGUTEABCKHX LieH, % oA K oAy 0 -0.2 -0.2  Japan 5Yr 1.07 -0.6 -5 -17 -
NHAEKC NoTpe6UTeAbCKMX LieH, % roA K roay (6a30Bbiid) -0.1 -0.1 -0.1 Japan 10¥r 1.535 10 5 175 R
Po3HUYHasA TOProBAsi, % roA K roay 2.3 0.5 0.5
TPOMBILLAEHHOE NPOU3BOACTEO, % FOA K FoAY 3.2 4.4 0.8 ~ Japan 30Yr 2.364 -0.6 11 116 -6.5
WUioas 2007 Asryct 2007 CeHta6pL 2007
BaAioTHble pe3epBbl, $ MAPA 932.157 945.601 954.484
WHaeKe onToBbIX LieH, % roa K roay 23 2 1.7

Morpebuteasckoe AoBepue 44.6 44.1 44.1
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.1 11.9 11.5 1 peto 1Hep. 1mecau 3 mecAua
Wioas 2007 ABrycT 2007 CeHtABpL 2007  China 8 4.417 12.3 8.2 50.3 51.7
30A0TOBAAIOTHLIE PE3EPBHI, $ MAH 1385.2 1408.64 1433.61 )
Viions 2007 AsrycT 2007 CeHTAGPL 2007 China 9 4.344 4.2 3.3 48.4 60.4
ToproBeiit 6anaHe, $ MAH 24.33 25 23.81 = China 11 4.538 -3.8 2.7 -44.1 57
MHAEKC POSHUUYHBIX LIEH, % FOA K rOAY 5.6 6.5 6.2 " (hina 13 4.693 5.3 33 34.4 50.2
ONTOBBIE LIEHDI, FOA K FOAY 6.1 6.5 6.2
POSHUUHBIE LiEHbI, FOA K FOAY 16.4 17.1 17  China 27 5.866 1.0 13 -14.9 364
MpoMbllLIAEHHOE NpP-BO, FOA K FOAY 18 17.5 18.9
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 2.4 2.6 2.7
Poccun WameHeHus, 6.1,
Aexabpb 2006 Mapt 2007 WioHb 2007 CEroAHs!
BBI, % roAOBbIX FOA K FOAY 7.8 7.9 7.8 1 Aetib 1nep. 1wmecau 3 mecsua
MioHs 2007 ioab 2007 ABrycr 2007 Russia 10 6.366 1.2 2.6 4.3 -44.4
ToproBbiit 6anaHc, $ MAH 8.634 10.404 11.063 .
19.10.2007 26.10.2007 02.11.2007 Russia 18 5.705 0.3 0.8 8.8 36.4
30A0TOBaMIOTHLIE PE3EPBbI, $ MAH 440.1 441.3 447.9 = Russia 28 5.934 0.8 1.2 7.7 28.2
Asryor 2007 Cextabps 2007 OxraGpb 2007 p csia 30 5645 28 30 A1 -409
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3409.7 3519.09 3649.25
Bespabotuua, % 5.8 5.7 6
MpombILLAEHHOE NP-BO, % FOA K FOAY 7.8 3.8 3
LieHbl npousBoaUTenei, % roA K roay 11.7 11 8.6
PO3HUYHBIE NPOAAXH, % FOA K FOAY 16 16 15.4
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 8.7 8.6 9.4
ApreHTuHa
Aexabpb 2006 Mapt 2007 WioHb 2007
BBI, % roAOBbIX FOA K FOAY 8.6 8 8.7
Aexabpb 2006 Mapt 2007 WioHb 2007
Bespabotuua, % 8.7 9.8 85
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
ToproBbiit 6anaHc, $ MAH 479 416 839
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.7 8.6 8.4
OnTOBBIE LIEHDI, FOA K FOAY 11.1 12.5 13.2
WNHAEKC CTPOUTEABLHOI# OTPacAU, % oA K roay 4.7 6 -0.2
Bpasuausa WUsmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs Laons  Lwen Lmecay 3 weoma
BBIM1,% roAOBbIX FOA K roay 4.76 4.37 5.44 )
Wioab 2007 AsrycT 2007 CeHtAGpb 2007 ~ Brazil 10 4.924 0.5 4.7 23.6 92.7
YncTbiit AoAr B % ot BBI 44.38 43.13 43.49 ' Brasil 15 5.7 0.8 79 28 45.6
ToproBbiit 6anaHc, $ MAH 3.534 3.471 3.439
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 3.584 2.04 1.537 Brazil 20 5.947 04 12.2 7.2 46.2
Bespabotuua, % 9.5 9.5 9  Brazil 28 10.555 9.8 26.1 59.9 65.1
WHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.07 0.24 0.08 Brazil 34 6.189 27 14.1 5 43.1
WioHb 2007 Wionb 2007 Asryct 2007
POSHUYHbIE NPOAAXH, FOA K FOAY 11.3 9.3 9.9 Brazil 40 8.067 0.9 23 16 26.2
Mekcuka
Aexabpb 2006 Mapt 2007 WioHb 2007 WU3MeHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 4.3 2.6 2.8 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
Toproaeiii GanaHe, $ MApA. 0.7731 -1.1817 -0.7281  Mexico 13 4.998 03 89 215 671
Bespabotuua, % 3.95 3.92 3.87 = Mexico 16 5.306 2.5 5.7 -13.4 -52.4
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 4.03 3.79 3.74 Mexico 19 5.54 3.9 11.2 11.7 41.7
MoTpebuteAsckoe AoBepue 108 105.3 101.4 - -
WioHb 2007 Wions 2007 ABrycr 2007 Mexico 26 5.802 1.1 4.8 -1.7 -39.6
TPOMBILIAGHHOE NP-BO, % rOA K roAy 0.01 2.18 2.56 = Mexico 34 5.95 1.7 7.5 9.8 -36.7
Typums
Aekabpb 2006 Mapt 2007 UioHb 2007 WsmeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 5.23 6.8 3.9 CeroAHs
Wioab 2007 AsrycT 2007 CeHtA6pbL 2007 Laens Lnea 1wmech 3 wmecua
ToproBbiit 6anaHc, $ MAH -6.13 6.3 -5.04  Turkey 13 5.890 5.2 6.4 -19 -62.4
Maii 2007 Wions 2007 WMionb 2007 1 Tyriey 18 6481 11 39 219 -
Bespabotuua, % 8.9 8.8 8.8
Yioas 2007 Asryct 2007 Cemsibpb 2007 Turkey 20 6.594 0.3 2.6 14.4 49.8
lMoTpe6uteAsckoe AoBepue 95.49 98.25 97.11 = Turkey 25 6.774 0.1 -1.8 -7.8 -36.6
Motpe6utebckue LiEHBI, % FOA K FOAY 7.39 7.1 7.7 Turkey 34 6.991 05 18 6.9 317
LieHbl npousBoaUTenei, % FOA K roay 3.72 5 4.41
Typwam, % roa k roay 16.5 16.5 235  Turkey36 6.972 0.1 0.8 13.7 40.6
KasaxctaH
Aexabpb 2006
BB, % roAoBbIX rOA K roay 10.6- -
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
30A0TOBAAIOTHLIE PE3EPBLI, $ MAH 21.3 18.4 17.4
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 9.4 11.2 15.3
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 6.1 -1.4 2.8
YkpauHa WUaMeHeHus, 6.n.
Aekabpb 2006 Mapt 2007 WioHb 2007 CErOoAHs Lacts  Lren Lmecau 3 mecnia
BBIM1,% roAOBbIX FOA K roay 9.5 8 7.9
Asryct 2007 CeHtabpb 2007 Okrabpb 2007 ~ Ukraine 9 5.574 2.4 -4.1 -33.4 -42.3
30A0TOBAAIOTHBIE PE3EPBbLI, SMAPA. 28.90 30.67 31.72 Ukraine 11 5.889 3.7 29 12.6 67.0
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 14.2 14.4 14.8
LieHbl NPOM3BOANTENEIH, % TOA K roay 20.4 19.6 19.7 = Ukraine 12 6.117 2.8 7.6 -13.5 -60.4
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 7.8 8.7 8.4 ' Ukraine 13 6.141 8.2 16.6 12.7 59.6
Ukraine 16 6.529 3.0 17 11.4 -39.6
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

BLUE CHIPS

YpoBHU AOXOAHOCTEN
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eXXeAHeBHbIN 0630p AOATOBOro pbiHKa mr

AK BAPC ®@HHAHC

CYBOENEPAJIbHbIE U MYHULIMNAJIbHbIE OBJIUTALIMN

YPOBHU AOXOAHOCTEN
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUNCKNX EBPOOBJINTALIUA

abinyok 06LEM BMUCCHM,  MOA. AlopaLus, ASTA NoTaLIGHHS/ONLIOH Iﬁlacigaomfz:;/’ \Peﬁmum . AOXOAHOCTb MO 3aKPbITUIO, % X LieHa 3akpbitns OTHOCHTEAbHOE U3MEHEHHE LieHbl, %
MAH. $ Aet % X Moody's S&P Fitch ceropHs 1 Heaen 1mecay 3 MecAua LeHa NpoAaxu LieHa NOKynK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 1.01 31.03.2010 8.250 Baa2 BBB+ BBB+ 6.366 6.392 6.409 6.810 104.081 104.216 0.000 0.026 -0.030 0.663
RUSSIA 18 3467 6.88 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.705 5.713 5.793 6.069 141.928 142.178 0.000 0.014 0.467 2.075
RUSSIA 28 2500 9.97 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.934 5.946 6.011 6.216 180.422 180.672 0.000 0.097 0.704 2.577
RUSSIA 30 2031(2020) 6.53 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.645 5.675 5.755 6.054 113.014 113.164 0.000 0.181 0.666 2.594
MinFin 5 2837 0.48 14.05.2008 3.000 Baa2 BBB+ BBB+ 5.673 5.646 5.792 5.631 98.666 98.738 0.000 0.035 0.264 0.578
MinFin 7 1750 3.15 14.05.2011 3.000 Baa2 BBB+ BBB+ 5.497 5.487 5.704 5.719 92.226 92.433 0.000 0.009 0.839 1.274
MinFin 8 1322 0.00 14.11.2007 3.000 Baa2 BBB+ BBB+ 4.794 5.195 5.574 5.662 99.995 99.995 0.000 0.033 0.193 0.640
AFK Sistema 08 350 0.41 14.04.2008 10.250 B+ B+ B+ 6.815 6.902 7.526 6.826 101.359 101.420 0.001 -0.030 0.069 -0.780
AFK Sistema 11 350 2.71 28.01.2011 8.875 B3 B+ B+ 7.222 7.183 7.648 7.668 104.634 105.009 0.015 -0.133 1.101 0.999
Alrosa 08 500 0.41 06.05.2008 8.125 Ba2 BB- BB- 6.359 6.488 6.425 6.525 100.808 100.878 0.001 0.025 -0.094 -0.280
Alrosa 14 500 5.08 17.11.2014 8.875 Ba2 BB- BB- 6.951 6.978 6.988 6.935 110.531 110.781 0.002 0.129 0.123 -0.325
Avtovaz 08 250 0.42 20.04.2008 8.500 - - - 9.092 9.629 9.516 8.099 99.732 99.836 0.001 0.238 0.228 -0.508
Evraz 09 300 1.53 03.08.2009 10.875 Ba3 BB- BB 6.900 6.903 7.051 7.128 106.311 106.560 0.029 -0.058 -0.008 -0.403
Evraz 15 750 5.79 10.11.2015 8.250 B2 BB- BB 7.973 7.947 8.109 8.231 101.613 101.863 0.046 -0.152 0.789 1.500
Gazprom 09 700 1.76 21.10.2009 10.5 A3 BBB BBB- 5.495 5.598 5.69 6.028 109.055 109.355 0.033 0.102 0.034 0.066
Gazprom 10 (E) 1000 2.53 27.09.2010 7.8 A3 BBB BBB- 5.460 5.484 5.565 5.687 106.038 106.288 0.000 0.029 0.121 0.174
Gazprom 12 (E) 1000 4.18 09.12.2012 4.56 (P)A3 BBB BBB- 5.959 5.95 5.99 5.8 94.023 94.4228 0.000 -0.020 0.229 -0.441
Gazprom 13-a 1750 4.16 01.03.2013 9.625 A3 BBB BBB- 6.135 6.135 6.281 6.536 115.559 115.8094 0.002 0.058 0.452 1.215
Gazprom 13-b 1222(932) 4.88 22.07.2013 4.505 A3 NA - 5.026 5.03 5.115 5.075 97.444 97.444 -0.073 0.030 0.473 0.346
Gazprom 13-c 646.5(560.1) 4.73 22.07.2013 5.625 A3 BBB- BBB- 5.789 5.794 5.794 5.98 99.206 99.3313 0.002 0.029 0.027 0.969
Gazprom 14 (E) 780 5.02 25.02.2014 5.03 (P)A3 BBB BBB- 6.089 6.08 6.145 6.091 94.575 94.9754 0.000 -0.033 0.353 0.200
Gazprom 15 (E) 1000 5.78 01.06.2015 5.875 A3 BBB BBB- 6.235 6.225 6.148 6.231 97.839 98.3385 0.000 -0.057 -0.511 0.013
Gazprom 16 1350 6.62 22.11.2016 6.212 (P)A3 BBB BBB- 6.376 6.4 6.4 6.677 98.890 99.1396 0.054 0.170 0.183 2.099
Gazprom 17-1 (E) 500 7.39 02.11.2017 5.44 (P)A3 BBB BBB- 6.366 6.37 6.385 6.307 93.311 93.7113 0.000 0.033 0.175 -0.320
Gazprom 17-2 (E) 500 6.89 22.03.2017 5.136 (P)A3 BBB BBB- 6.306 6.315 6.371 6.269 91.882 92.2824 0.000 0.075 0.518 -0.099
Gazprom 20 1250(1192.2) 3.12 01.02.2020 7.201 - BBB+ BBB 6.824 6.829 6.859 6.926 103.078 103.1777 0.078 0.040 0.276 0.791
Gazprom 22 1300 9.05 07.03.2022 6.51 (P)A3 BBB BBB- 6.760 6.717 6.669 6.891 97.713 97.963 0.088 -0.398 -0.837 1.210
Gazprom 34 1200 11.89 28.04.2034 8.625 A3 BBB BBB- 6.520 6.465 6.477 6.831 126.368 126.4926 0.034 -0.667 -0.541 3.555
Gazpromneft 09 500 1.07 15.01.2009 10.750 Bal BB+ - 5.681 5.829 6.107 6.419 105.629 105.9192 0.002 0.080 0.156 -0.109
Megafon 09 375 1.83 10.12.2009 8.000 Ba3 BB BB+ 6.688 6.684 6.721 6.827 102.490 102.740 0.036 -0.027 -0.015 0.033
Mirax Group 11 180 2.77 20.03.2011 9.450 - - - 10.308 10.308 10.335 9.65 97.584 97.891 0.000 0.000 0.126 -1.849
MTS 08 400 0.21 30.01.2008 9.750 Ba3 BB- BB- 5.054 5.366 5.477 6.761 100.938 100.970 0.000 -0.016 -0.231 -0.358
MTS 10 400 2.55 14.10.2010 8.375 Ba3 BB- BB- 6.599 6.596 6.984 7.449 104.629 104.879 0.014 -0.037 0.892 1.990
MTS 12 400 3.47 28.01.2012 8.000 Ba3 BB- BB- 6.950 6.948 7.237 7.634 103.753 104.003 0.026 -0.022 0.967 2.315
Norilsk Nickel 09 500 1.74 30.09.2009 7.125 Baa2 BBB- BBB- 5.559 5.589 5.883 6.338 102.743 102.993 0.033 0.025 0.474 1.182
Severstal 09 325 1.18 24.02.2009 8.625 Ba2 BB- - 6.662 6.691 6.96 6.925 102.344 102.594 0.002 0.000 0.239 -0.065
Severstal 14 375 4.85 19.04.2014 9.250 Ba2 BB- BB- 7.461 7.476 7.77 7.74 108.993 109.243 0.002 0.052 1.419 1.156
Sitronics 09 200 1.21 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.000 0.000 0.000 0.000
SUEK 08 175 0.89 24.10.2008 8.625 - - - 7.891 7.720 8.349 8.305 100.645 100.770 0.002 -0.171 0.382 0.309
TMK 09 300 1.70 29.09.2009 8.500 B1 BB- - 7.096 7.214 7.681 7.899 102.408 102.658 0.032 0.179 0.934 1.241
TNK-BP 11 500 3.13 18.07.2011 6.875 Baa2 BB+ BBB- 7.195 7.326 7.377 6.81 98.969 99.219 0.024 0.426 0.610 -1.256
TNK-BP 12 500 3.71 20.03.2012 6.125 Baa2 BB+ BBB- 7.303 7.426 7.494 6.933 95.667 95.9168 0.028 0.476 0.783 -1.246
TNK-BP 16 1000 6.11 18.07.2016 7.500 Baa2 BB+ BBB- 7.862 7.957 7.929 7.379 97.735 97.9848 0.050 0.592 0.433 -3.104
TNK-BP 17 800 6.67 20.03.2017 6.625 Baa2 BB+ BBB- 7.891 8.027 8.027 8.027 91.723 91.9728 0.054 0.922 0.678 -2.913
Transneft 14 1300 4.92 05.03.2014 5.670 A2 BBB+ - 6.334 6.428 6.512 6.686 96.580 96.8302 0.002 0.497 0.960 1.972
Transneft 12 500 3.89 27.06.2012 6.103 A2 BBB+ - 6.141 6.209 6.241 6.45 99.841 100.091 0.029 0.271 0.406 1.282
Lukoil 17 500 6.84 07.06.2017 6.356 (P)Baa2 BBB- BBB- 6.791 6.844 7.047 7.231 96.969 97.3124 0.056 0.375 1.808 3.147
Lukoil 22 500 8.86 07.06.2022 6.656 Baa2 BBB- BBB- 7.040 7.085 7.307 7.443 96.530 96.9715 0.088 0.413 2.422 3.661
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

KOTUPOBKW POCCUNUCKUNX EBPOOBJINIALMM (nposmonxeHue)

abinyoK 06LeM SMHCCHH,  MOA. Alopalivi, AT MOraWIGHHS/ONUHONS I:Lacigaom'z:/' PeiTuHIM AOXOAHOCTb 10 3aKPbITHIO, % X LleHa 3akpbiTUs OTHOCHTEALHOE U3MEHEHWe LieHbI, %

MAH. $ et % r-x Moody's S&P Fitch ceroans 1 Heaes 1MecAl 3 Meciua  LeHa NpoAaxu LieHa NOKYMKK 1 peHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 1.30 07.04.2009 8.75 Baa3 - A- 6.97 6.90 7.03 7.36 102.31 102.51 0.024 -0.131 -0.054 -0.24
Absolut Bank 10 175 2.12 30.03.2010 8.125 Ba3 - A- 7.41 7.36 7.47 7.59 103.66 104.11 -0.032 -0.119 0.016 0.016
AK BARS Bank 08 175 0.90 27.10.2008 8 Ba2 BB- - 9.10 8.73 8.82 8.08 99.01 99.14 0.002 -0.321 -0.199 -0.889
AK BARS Bank 10 250 2.24 28.06.2010 8.25 Ba2 BB-e BB- 9.34 9.22 9.22 9.14 97.50 97.75 0.013 -0.269 -0.224 -0.292
Alfabank 08 250 0.60 02.07.2008 7.75 Bal BB BB- 8.42 8.62 8.56 7.59 99.58 99.71 0.001 0.139 0.145 -0.540
Alfabank 09 400 1.72 10.10.2009 7.87 Bal BB BB- 9.39 9.20 9.14 8.26 97.41 97.83 0.032 -0.307 -0.351 -1.882
Alfabank 12 500 3.62 25.06.2012 8.2 Bal BB BB- 9.52 9.51 9.57 9.14 95.13 95.63 0.030 -0.054 0.242 -1.281
Alfabank 15 225 5.35 09.12.2015/09.12.2010 8.625/10.721 Ba2 B+ B+ 10.39 10.21 10.25 9.83 96.39 96.64 0.000 -0.183 0.268 -2.165
Alfabank 17 300 5.98 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.22 10.35 10.41 9.95 94.36 94.61 0.000 -0.057 0.247 -2.244
Bank of Moscow 09 250 1.72 28.09.2009 8 A3 - BBB 6.05 6.05 6.71 6.45 103.38 103.63 0.033 -0.033 1.041 0.366
Bank of Moscow 10 300 6.06 26.11.2010 7.375 A3 NR BBB 6.82 6.77 7.05 6.71 101.50 101.63 0.015 -0.138 0.623 -0.407
Bank of Moscow 13 500 4.29 13.05.2013 7.335 A3 BBB 7.61 7.65 7.66 7.07 98.77 99.02 0.002 0.185 0.235 -2.452
Bank of Moscow 15 300 5.65 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.55 8.53 8.44 8.13 98.54 98.79 0.000 -0.059 -0.569 -2.264
Bank of Moscow 17 400 6.72  10.05.2017/10.05.2012 6.807 Baal BBB- 8.33 8.36 8.28 7.83 94.16 94.41 0.000 0.213 -0.246 -3.206
Bank Soyuz 10 125 1.93 16.02.2010 9.375 B1 B- - 11.63 11.98 12.25 9.97 95.60 95.85 0.037 0.709 1.366 -3.244
BIN Bank 09 100 1.31 18.05.2009 9.5 B- B- 10.74 10.96 10.95 11.21 98.32 98.51 0.026 0.340 0.404 1.023
Gazprombank 11 300 3.00 15.06.2011 7.97 Baal BB+ BBB- 6.99 7.11 7.24 6.54 103.06 103.31 0.023 0.381 0.727 -1.660
Gazprombank 15 1000 5.97 23.09.2015 6.5 A3 BBB- BBB 7.17 7.15 7.30 7.32 96.00 96.25 0.048 -0.144 0.792 0.965
HCFB 08 275 0.59 30.06.2008 8.625 Ba3 B - 9.22 9.36 10.96 9.41 99.63 99.63 0.001 0.099 1.196 0.292
HCFB 10 200 2.12 11.04.2010 9.5 Ba3 B - 10.19 9.93 10.71 10.29 98.55 98.55 -0.031 -0.535 1.141 0.384
1B 09 100 1.51 31.07.2009/31.01.2008 9.5 B1 B+ B 10.15 10.15 10.15 9.82 98.89 98.94 0.000 0.000 0.000 -0.551
1B 10-1 150 2.12 12.02.2010 9.5 B1 B+ B 10.76 10.58 11.00 10.20 97.52 97.77 0.037 -0.343 0.558 -0.997
MDM Bank 07 250 0.07 07.12.2007 7.5 Bal BB BB 7.51 7.04 8.82 7.08 99.98 100.00 0.000 -0.035 0.198 -0.110
MDM Bank 10 425 1.93 25.01.2010 7.765 Ba2e BB- BB- 9.06 8.86 9.23 8.37 97.46 97.71 0.037 -0.377 0.438 -1.267
MDM Bank 11 200 2.96 21.07.2011 9.75 Ba2 B+ BB1 9.33 9.27 9.80 9.22 101.24 101.61 0.017 -0.189 1.401 -0.441
Nomos bank 09 150 1.38 12.05.2009 8.25 Ba3 B+ B+ 9.23 9.76 10.67 9.06 98.66 98.99 0.026 0.738 2.107 -0.042
Nomos bank 10 200 1.93 02.02.2010 8.1875 Ba3 B+ B+ 10.22 9.64 10.67 9.03 96.04 96.29 0.037 -1.115 1.028 -2.213
Nomos bank 16 125 5.70 20.10.2016/20.10.2011 9.75 B1 B+ B+ 11.00 10.83 11.14 10.56 96.75 97.00 0.000 -0.984 0.885 -2.368
Petrocommerce 09 225 1.26 27.03.2009 8 Ba3 B+ B+ 9.43 9.45 9.99 9.17 98.19 98.44 0.024 0.045 0.829 -0.085
fgt;ggf’mmefce 09 425 1.81 17.12.2009 8.75 Ba3 B+ B+ 9.55 9.68 10.17 9.33 98.51 98.76 0.035 0.269 1.258 -0.287
Promsvyazbank 10 200 2.47 04.10.2010 8.75 Ba3 B+ B+ 10.18 10.20 10.14 9.06 96.48 96.73 0.000 0.053 -0.023 -2.780
Promsvyazbank 11 225 3.22 20.10.2011 8.75 Ba3 B+ B+ 10.05 9.96 10.24 9.20 95.85 96.10 0.024 -0.274 0.693 -2.702
Promsvyazbank 12 200 3.41 23.05.2012 9.625 B1 B- B- 10.81 10.71 10.66 9.71 95.83 96.08 0.026 -0.336 -0.471 -3.988
Renaissance 08 100 0.92 31.10.2008 8 BB- BB- 6.41 6.55 7.00 7.06 101.46 101.46 0.004 0.004 0.004 0.004
Renaissance 09 250 1.72 17.11.2009 8.75 Ba3 BB- BB- 10.76 10.72 10.69 9.58 96.46 96.89 0.034 -0.022 0.025 -1.931
Rosbank 09 300 1.66 24.09.2009 9.75 Ba3 BB- BB- 8.25 8.38 8.86 8.05 102.55 102.80 0.032 0.032 0.032 0.032
Rosbank 12 130 3.59 01.07.2012 9 - - 9.44 9.48 9.63 9.69 102.55 103.01 0.000 0.134 0.666 0.842
RSHB 10 350 2.64 29.11.2010 6.875 A3 - BBB+ 6.36 6.38 6.44 6.29 101.39 101.64 0.015 0.042 0.198 -0.311
RSHB 13 700 4.37 16.05.2013 7.175 A3 - BBB+ 6.55 6.49 6.63 6.46 102.87 103.12 0.002 -0.284 0.332 -0.518
RSHB 16 500 6.37 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 7.85 7.85 7.93 7.64 98.91 99.16 0.000 -0.010 0.587 -1.192
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:'A ‘;&m' MOA. AIOpaLl.:I 9, AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
: % X Moody"s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

Rus Standart 08 300 0.42 21.04.2008 8.125 Ba2 B+ - 9.91 10.09 8.94 8.42 99.24 99.30 0.001 0.103 -0.367 -0.561
Rus Standart 09 400 1.65 16.09.2009 6.825 Ba2 B+ BB- 10.90 10.41 10.84 8.73 93.48 93.86 0.000 -0.749 0.146 -3.222
Rus Standart 10-1 500 2.50 07.10.2010 7.5 Ba2 B+ BB- 10.84 0.11 10.70 9.75 91.86 92.11 0.014 -0.633 -0.176 -2.337
Rus Standart 10-2 400 221 29.06.2010 8.485 Ba2 BB-e - 11.07 10.89 11.12 9.83 94.23 94.48 0.013 -0.376 0.285 -2.621
Rus Standart 11 350 2.90 05.05.2011 8.625 Ba2 B+ - 10.97 10.83 11.04 10.01 93.36 93.61 0.016 -0.386 0.330 -2.567
Rus Standart 15 200 5.23 16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 11.52 11.30 11.47 10.28 90.26 90.51 0.000 -1.197 -0.135 -6.731
Rus Standart 16 200 542  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 11.81 11.58 11.91 10.75 92.42 92.67 0.000 -1.323 0.653 -6.070
Sberbank 11 750 3.41 14.11.2011 5.93 A2 - BBB+ 6.12 6.13 6.13 6.10 99.34 99.59 0.026 0.044 0.066 -0.038
Sberbank 13 500 4.44 15.05.2013 6.48 A2 - BBB+ 6.34 6.32 6.30 6.31 100.65 100.90 0.002 -0.087 -0.180 -0.156
Sberbank 15 1000 5.58 11.02.2015/11.02.2010 6.23 A2 - BBB+ 6.99 7.00 7.02 6.95 99.99 100.24 0.000 0.044 0.221 -0.066
St Peterburg Bank 09 125 1.73 25.11.2009 9.501 B1 - B 10.33 10.37 10.32 9.99 98.51 98.76 0.034 0.091 0.037 -0.503
URSA Bank 08 175 0.47 19.05.2008 9.75 - - - 9.53 9.52 9.48 7.97 100.11 100.23 0.001 -0.006 -0.027 -1.150
URSA Bank 09 351 1.36 12.05.2009 9 Ble - B 11.08 10.74 11.31 9.09 97.21 97.40 0.026 -0.439 0.472 -2.708
URSA Bank 11 ($) 130 3.05 30.12.2011 12 B2 - - 12.03 12.01 11.89 9.83 99.88 100.13 0.023 -0.064 -0.427 -7.652
URSA Bank 11 (Euro) 300 3.15 16.11.2011 8.3 Ble - B 10.81 10.66 11.31 9.21 92.17 92.67 0.000 -0.436 1.769 -5.088
VTB 08 550 1.00 11.12.2008 6.875 A2 BBB+ BBB+ 6.10 6.17 6.45 6.05 100.79 100.91 0.002 0.057 0.328 -0.223
VTB 11 450 2.60 12.10.2011 7.5 A2 BBB+ BBB+ 6.43 6.44 6.38 6.31 103.65 103.90 0.025 0.046 -0.226 -0.588
V1B 15 750 5.63  04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.12 7.12 7.10 7.10 100.81 101.06 0.000 0.000 -0.063 0.080
VTB 16 (Euro) 500 6.76 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.14 5.03 5.02 4.89 94.12 94.37 0.000 -0.743 -0.779 -1.578
VTB 35 1000 12.59 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.47 6.46 6.41 6.43 97.18 97.43 0.048 -0.132 -0.715 -0.469
ZENIT Bank 09 200 1.75 27.10.2009 8.75 B1 B B 9.71 9.63 10.05 9.01 98.32 98.75 0.033 -0.128 0.673 -1.171
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Pa=

AK BAPC ®UHAHC

AK BAPC BaHk (KasaHb)

Alipap Myxamer3sHoB
HauanbHUK ynpaBAaeHMA Npoaax
T. +7 (843) 519-38-32
mai@akbars.ru

dayapa Baruzos
ToproBble onepaumu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPFOBAU AKLLUAMU

dupys MaHcypxoaxaeB
YNpaBAsitOLLMIA AUPEKTOP.
HauanbHUK pAenapTameHTa.

06. 190, 408; firouz_m@akbars.ru

KapeH UcapxaHsH
Mpoaaxu
A06. 145; kisadzhanyan@akbars.ru

AEMNAPTAMEHT TOPrOBAWU NUHCTPYMEHTAMU
C ®PUKCUPOBAHHbBIM AOXOAOM

Anekceit babuues

HauanbHUK penapTameHTa
Onepaumu ¢ eBpoboHAAMM

706. 129; ababichev@akbars.ru

NaBeA AeMeHKoB

HauanbHUK OTAEA@ COBCTBEHHBIX onepauuii
Onepaumu ¢ pybaeBbIMK 06AUraLMAMM
706. 130; pdemenkov@akbars.ru

KAVMEHTCKWIA CEPBUC Y UHTEPHET-TOPFOBASAl

BeHnamuH CadatnHoB
HauanbHWK oTAEAG
p06. 116; vsafatinov@akbars.ru

AHAAUTUYECKWIA AEMAPTAMEHT

Mapk bp3aadopa
HauanbHUK AenapTameHTa
p06. 231; mbradford@akbars.ru

EneHa BacuaeBa-Kopsiok
Feopruii 3acees

AOArOBbIE€ UHCTPYMEHTbI,
MaKpO3KOHOMMKA

A06. 221; evasileva@akbars.ru
706. 211; gzaseev@akbars.ru

AWBARH

Bukrop Nonos
Aun3aiHep-BepcTanbLLMK
706. 184; vpopov@akbars.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

CraHucAaB Lymunaos
206. 196, SShumilov@akbars.ru

Bacuauii KyabMuH
206. 185, VKuzmin@akbars.ru

EneHa Lnwosa
Bpokepckoe 0b6cayxuBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BapuH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

AHApel HoBukoB
Onepaumu Ha pblHKE aKuui
706. 178; anovikov@akbars.ru

3axap MAaxoTHbIN
HauanbHUK OTAEAE MPOAAXK
A06. 164; zplakhotnyi@akbars.ru

Hartanbsi KoHppatbeBa
3aM. HayanbHUKa oTAEAa
p06. 165; nkondrateva@akbars.ru

BecnaatHasa AvHua 8 (800) 200-20-22

MapuHa Xataesa
A06. 161; mhataeva@akbars.ru

Baaaumup PoxaHKOBCKHI
Crpaterusi, MalLMHOCTPOEHME,
MEeTaAAYpPIus, SHEPreTUKa

A06. 117; vrozhankovsky@akbars.ru

Oner CyaakoB
Tenekombl, TpaHCNOPT, apmaLeBTUKa
206. 210; osudakov@akbars.ru

AHHa BacuabeBa
A06. 215, AVasilieva@akbars.ru

PycnaH bawapos
A06. 236, RBasharov@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoswmii 063op 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMMaH1s) HOCUT MCKAIOUMTEABHO WMH(OPMALMOHHBLIN Xa-
pakTep W He ABASIETCA MNPEANOXEHMEM K COBEPLUEHMIO
ornepauui Ha pblHKE LiEHHbIX Bymar no Mokynke, Npoaaxe
LEHHbIX ByMar U GUHAHCOBbIX UHCTPYMEHTOB MAU PYKOBOA-
CTBOM K MHbIM AEMCTBUAM. OLEHKM U MHEHWUS, OTPAXEHHbIE
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAIOUMTEABHO Ha 3aKALD-
UEHUAX aHAAUTMKOB KOMMNaHWW B OTHOLUEHMM paccMaTpu-
BaeMbIx B 0630pe LeHHbIX Bymar ¥ SMUTEHTOB.

Mpu noaroToBKe HactosALero 063opa ObiAv UCMOAL30BaHbI
AaHHble, KOTopble KOoMMaHWsi CuMTaeT AOCTOBEPHBLIMM,
0AHAKO KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTUpoBaTb aBCOAOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPEeAOCTaBASIEMOIM MHGOPMALMU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE PELUeHUst TPETBUX AWLL, KOTOPble
MOMYT MPUBECTU K MPAMbIM MAW KOCBEHHbIM YObITKaMm,
BO3HWKLLMM B pE3yAbTaTE UCMOAL30BAHUS TPETBUMU AULLEAMMU
MHbOPMaLMK, coaepxalleiica B HacTosieM o63ope. Kowm-
naHus obpallaeT BHMUMaHWe, 4TO OnepaLuu Ha pPbiHKE
LEHHbIX Bymar M (GUHAHCOBbLIX MHCTPYMEHTOB CBSi3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYHOLLMX 3HAHUI U OMbITa.

MHeHUsA, NPOrHo3bl M peKoMeHAALMW, coaepxaluvecs B
AGHHOM OT4eTe, AEMCTBMTEAbHbI TOABKO Ha AaTbl, MpUbAK-
XEHHbIe K AaTe ero nybArKauuu, U MOTyT MEHSATLCS B AaAb-
HeWLeM Kak CAEACTBME UBMEHEHUI BHYTPEHHEro GUHaHCO-
BOrO COCTOSIHUSI 3MMTEHTOB, @ TakXe BHELLUHWX YCAOBWH,
HanpsMyto AU KOCBEHHO BAUSIIOLLMX Ha 3TO COCTOSIHME.

KomnaHus He GepeT Ha cebs 06s3aTeAbcTBa PEryAsipHO
06HOBASITb MHGOPMALIMIO, KOTOPasi COAEPXWTCA B HACTOS-
LemM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHWe 1 pacnpocTpaHeHWe MHPopMaLIMK, CoAepXka-
Lieiicst B AaHHOM 0630pe, BO3MOXHO TOAbKO C coraacusa 3A0
UK «AK BAPC ®uHaHC».

bapbilwHWKOB Makcum
CrapLumni Tperaep no BHyTPEHHEMY AOATY
06. 225; mbaryshnikov@akbars.ru

Nopmuaa HaymoBa
706. 146; Inaumova@akbars.ru

NoauHa Nasunu
MaKpoakoHOMUKa, BaHKK
A06. 155; plazich@akbars.ru

EBreHus Nobauesa
MoTpebuTEAbCKHIN CEKTOP
706. 213; elobacheva@akbars.ru

Enena lOwkoBa
INEKTPOIHEPreTUKa
A06. 217; eyushkova@akbars.ru

Anekceit NAOTHUKOB
206. 158, APlotnikov@akbars.ru
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