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15 Hosa6pa 2007 r.

e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

CKOPO

B nATHMLY BbIXOAMT CTaTUCTMKa MO NOTOKam Kanutana B CLUA. MNocae pekopaHOro, 3a MOCAEAHUE
HECKOABKO AET, OTToKa B aBrycte ($163 MApA), 3a CeHTAOPb 0XnaaeTca nputok $60 MApA.

CEroaHs

BHyTpEeHHMWit pbIHOK:

e CeropHs npoBoautcs pasmelleHne BTB-AM3MHT ®PuHaHC. OpUEeHTUP OpraHn3aTopoB Mo
KynoHy: 8-8.2% ropoBbiX.

e Ynaata ECH 1 nonoBMHa cymMMbl akumM30B

BHelUHU# pbiHOK: AaHHbIe No UHOAALMK B CLLA 3a oKTAO6pPb M HalllM OXXMAGHMS AO KOHLIA roaa
CeropHs 6yayT onybAMKOBaHbI A@HHblE MO MHOASILMK 33 OKTSIOPb. Mo onpocy Bloomberg oxuaa-
eTcs noBblleHre obuero uHaekca CPl po 3.5% ¢ 2.8% r/r. B ceHTAbpe. Mbl 0XUAAEM, UTO WH-
odasiuma B CLLA coxpaHUTCst BbICOKOK Ha ypoBHe 3.5% I/T A0 KOHLA roaa M3-3a HU3KOI 6a3bl (CM.
0630p o1 13.11.07 r.), @ B CAEAYIOLLEM FOAY UHOASILMOHHBIE OXUAAHWUA MOAAEPXKUT CHUXEHWE
cTaBok ®PC. 3HaUUTEAbHOW peakuusi pblHKA Ha MHOAALMOHHbIE AaHHblE BYAET B TOM CAyvae,
ecAav 6azoBas MHOASLMA CYLLECTBEHHO NPEBbLICUT MNPOrHo3 (2.2% r/T), 4To Ha Hall B3rAsiA Mano-
BEPOATHO.

BYEPA

BHeLHHI pbIHOK

®PC yayuylumt npo3payHOCTb CBOEM NMOAUTUKM... peacepatens OPC beH BepHaHke BUepa B CBO-
€M BbICTYNAeHUU 3asaBUA, uTo ®PC HamepeH Ha Byayliee nybAMKoBaTb NMPOrHO3bl POCTa 3KOHO-
MWKK, Be3paboTuubl 1 MHOAALMK (PCE) 4 pasa B rop, Npu TOM KaxAablid U3 uaeHoB FOMC byaet
nybAMKoBaTb CBOW MPOrHO3bl. MporHosupyemsbin nepuos OyAeT yBeAMueH A0 Tpex AeT. Hosas
cTpaTerns MHGOPMALMOHHOW MOAUTUKM HamnpaBA€Ha Ha YAy4lLUEeHWEe MPOrHo3MpPyeMOCTU U 3b-
HEKTUBHOCTM AEHEXHOM NoAnTUKKM OPC.

...HO 3T0 He NOBLICUT MpeACKa3yeMoCTb CTaBOK. OPC He HaMepeHa OTKasblBaTbCA OT ABOMHOM
LleAU (C OAHOM CTOPOHbI MOAAEPXAHME 3aHATOCTH, @ C APYrOW LIEHOBOM CTabUAbHOCTH). MOCKOAL-
Ky LIeAW ABASIOTCA TPYAHO COBMECTUMbIMMU, OCTAETCA HEM3BECTHLIM, Kakas U3 HUX BYAET AOMUHM-
pyloLLEN NPU ONPEAEAEHMU CTaBOK Ha OYEpPEeAHOM 3acepaHuun. Takum obpas3om, HoBas MHGOP-
MaLMOHHAsA CTPaTerMs He OKaXEeT CyLLLECTBEHHOIO BAMSIHWS Ha NpeAcKasyemMocTb ctaBok OPC.

NHANKaATOPbI AEHEXXHOr0 PbIHKa 1800 - — — (AWHAMUKA IMKBUAHOCTH. — — . .1
N3MeHeHuns, % 1600777«‘(7— ‘ 7:777;77477 :777;7 9
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3onoToBan. pesepsbl, MIpA py6. 455.20 - 21.2 0;).04.07 01.05.07 31.05.07 30.06.07 30.07.07 29.08.07 28.09.07 28.10.07 '
WHbnaumsa YoY, % 9.40 - - nenosutsl 8 LB ocTaTkM Ha Kopp. cueTax 8 Lp ==—craska Uin
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SMuTeHT Bid YtM Msrzzitwﬂl 6’“’1 Hea. ——UST10-Russia30 —— Russia30 vs OFZ 46018
UST 2 3.552 0.8 2.3 o
UST 10 4.271 1.7 -3.3 120
UST 30 4.618 1.9 -7.0
Russia 28 5.932 0.3 -1.0 10
Russia 30 5.687 2.8 1.4 &
Brazil 34 6.172 -3.3 1.0
China 16 4.495 0.9 1.9 ®
India 36 8.340 0.2 -3.7 40
Mexico 34 5.949 -1.5 1.6
Venezuela 36 8.934 -2.6 4.1 ?2.01.07 19.02.07 26.03.07 30.04.07 04.06.07 09.07.07 13.08.07 17.09.07 22.10.07

Bnvkaiwmve pasmelleHus

15.11.07 BTB-AuauHr ®uHaHc, 1 8 MApA pyb.
19.11.07 AKB 3neKTpoHMKa, 2 0.5 MApA py6.
21.11.07 013-46021-AA 8 MApA py6.
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KopnopaTusHbliit n cy6denepasnbHbiii CEBrMeHTbI

Bid 1 peHb [doxoaHocTb, %
ANXK 8 102.20 -0.25 7.36
AMXKK 9 100.80 0.00 7.55
[asnpom A8 100.62 -0.18 6.93
[a3npom A9 101.55 -0.45 7.04
Mockosckas 06n. 7 105.00 0.10 7.13
Mocksa 39 109.35 0.15 6.35
PXA 07 102.85 -0.15 6.98
Poccenbxo3baHk 02 100.45 0.00 7.92
Poccenbxo3baHk 03 99.27 0.07 7.84
®CK 02 102.90 -0.10 7.09
®CK 05 100.20 -0.15 7.19

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb [loxogHocTb, %
O®3 25058 100.15 0.02 6.11
OD3 46017 106.16 0.01 6.29
O®3 46018 111.19 0.12 6.42
0O®3 46020 102.69 0.11 6.80
0?3 46021 99.83 0.00 6.35

Moka3aTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX MHAEKCOB
hnerc 3H::::Me % n3MeHeHns

' 1 neHb 1m, 3 M.
MMBB kopn. o6n. 99.82 -0.02 0.12 -0.83
MMBB 1 878.00 0.50 3.10 14.67
PTC 2244.11 0.96 3.90 20.61
Dow Jones 13 231.01 -0.57 -4.90 1.16
S&P 500 1 470.58 -0.71 -4.42 1.70
NASDAQ 2 644.32 -1.10 -4.33 5.56

www.akbf.ru

AHanutnyeckun otaen, Ten. (495) 644-29-95



e)XeAHeBHbIW 0630p AOATOBOro pbiHKa
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AK BAPC @HHAHC

BHyTpEHHUI1 pbIHOK

Py6AeBbI AOATOBOM PbIHOK B CPeAy HE MPEMnoAHEC HWKaKWMX CIOPNpPU30B — €AMHOro TpeHAA B
ABWXEHUU KOTMPOBOK BHOBb HE CAOXMAOCb. OCHOBHOW MHTEPEC YYACTHUKOB PbliHKA ObIA CKOH-
LleHTpUpoBaH B Bymarax nepBOro-BTOPOro 3leAOHOB. CoKpalleHWe AMKBUAHOCTU MPOAOAXM-
AOCb — €€ YpoBeHb cocTaBuA noytr 610 mapa pyb. OTHOCHTEAbHO HEeBbICOKMe cTaBku MBK caep-
XMBaAAK YUaCTHUKOB PbIHKa OT dUKcaLMKU NPUOBIAK, overnight Ha OTKPbITUE TOPFrOB HE NMPEBbLICUA
6% ropoBbix. O6bem onepaumni npsmoro PEMNO coctaBua 56.6 MApA py6., uTo Ha 6.9 MApA py6
MeHbLUE pe3yAbTaToB BTOPHUKA. MHAEKC Kopn. Bymar MMBB no utoram aHsl cHusuacs Ha 0.02%
- 70 99.82 nyHkTa. MHAEKe rocbymar MMBB cHuauacst Ha 0.01% 1 coctaBuA 117.28 nyHkTa.

CeroaHs NponayT HanoroBble naatexu no ECH v aBaHCOBble NAATEXM, KOTOPble BEPOSITHO ByaeT
OKas3sblBaTb AABAEHWE Ha KOTMPOBKM 06AMraumi u yaeT cnocob6CcTBOBaTh POCTY CTaBOK Ha MBK.
PasmelleHre Ha NePBUYHOM PbIHKE KPYMHOro BbiMycka BTB-AM3UHT DUHAHC CHU3UT aKTUBHOCTb
MHBECTOPOB Ha BTOPUYHOM TOprax.

OAC 3aHsnacb XoyM Kpeantom

Buepa depepanbHaa aHTUMOHOMOAbHAA CAyX6a 06BMHMAG XoyM KpeanT aHA OuHaHc baHk B
HapyLleHUM 3aKoHa O pekrname. HanomHum, uto ewe netom OAC npoBoaMAa NpoBepku B Pyc-
ckom CTaHpapTe, UTO NPUBEAO K AOBPOBOABHOMY OTKasy 6aHka OT psAa KOMWUCCUOHHLIX, a PAC
He BbIIBUAA HUKAKUX HapyLUEHWIA.

HapyweHne XKOB 3akoHa O pekrame COCTOUT B YMOAYAHMM YaCTU YCAOBWMI ONPEAEAAIOLLMX
CTOMMOCTb KpeanToB. [Mocae npoBepok B BPC, nopobHble pAericTBUSA K XKDB He 6biAv HEOXMAAH-
HbIMMK, MO3TOMY CYLLECTBEHHOTO U3MEHEHUS KOTUPOBOK BbiNyckoB XKDB Mbl HE 0XUAQEM.

Fitch npucBonuno Mactep 6aHKy peWTHHr B co cTabUALHBIM NMPOrHO30M

MpUcBOEHME PENTUHIA NOBBLICUT UHTEPEC K 0BAMraumaM 6aHKa AAS MHCTUTYLMOHAAbHbIX WHBE-
CTOPOB, ANl KOTOPbIX €ro OTCYyTCTBUE ABAAETCA MPEenAatctBUEM. Tem He MeHee, Ha Hall B3radA
noTeEHUMAA POCTa KOTUPOBOK OMPaHUYEH, U N0 GaKTy AOXOAHOCTb BTOPOro Bbifycka 6aHKa Topry-
€TCsl Ha YPOBHSX HUXE BbINYyCKOB PycCKOro ctaHpapTa, KOTOpbI MMeeT 6oAee BbICOKUI PENTUHT
1 BXOAWT B AOMOaPAHbIV CMIUCOK.

AreHTCTBO OTMEUaEeT, UTo PEUTUHI OTPAXaEeT CpaBHUTEAbHOM HEDOAbLLIOW pa3mep baHka U oTme-
YaeT CYLLECTBEHHYIO AOAID KPEAWTOB, BbIAGHHbIX NMPEANPUATUAM CTPOUTEABHOTO CEKTOPa U CeK-
TOopa HEeABUXUMOCTU B akTMBax 6aHka. BaHk 3aHMMaeT 64 no3uumMio B pernTuHre 6aHKoB No aK-
TBaM. CpeAl CUAbHbIX CTOPOH YNIOMUHAIOTCA CPaBHUTEABHO CUAbHbIE NO3uUMKM MacTep baHka B
CerMeHTe 3KBaMpWHra M MAACTUKOBBIX KapT, uto obecneunrBaeT CTabuAbHYO 6a3y OCHOBHOIMO
6usHeca 6aHka.

Bkpartue
e Fitch Ratings M3MeHMAO MPOrHO3 MO AOAFOCPOYHOMY PEUTUHTY AedoaTa amuTeHTa (PAI)
baHka CaHkr-Metepbypr, Poccus ("BCM") co "CrabuabHoro" Ha "Mo3nTUBHLIA" NO UTOram
nposeaeHus IPO.

e [Eco Telecom BbinycTMAa obavraumMn cepun B c naaBarowei ctaBko B obbeme
$500 MAH NoA 3an0r akuuii KomnaHuu BeimneaKom (3.213 MAH 06bIKHOBEHHbIX aKLUWK,
6.426 MAH NPUBMAETMPOBAHHbLIX akuni M 128.2 maH ADR poccuickor KomnaHum) co
cpokom norateHus 13 maa 2009 r. O6Auraumm BbinyLLEHbI C MOCAEAYHOLLEN NPOAAXEN
B noab3y Deutsche Bank AG London. lapaHTom o6si3atenbctB Eco Telecom BbicTynvAa
Altimo, koHTpoAupytowas 44% akuuin BeimneaKoma.

EneHa BacuneBa, evasileva@akbars.ru; leoprmni 3acees, gzaseev@akbars.ru
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e)XXeAHeBHbI 0630p AOATOBOr0 pbiHKA

AK BAPC @HHAHC

CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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4.25 T 25
4 0 -100 : : : : : : :
1m 2m 3m 6m 9m 1Y 2y 3y 5Y 21.09.2006 20.11.2006 19.01.2007 20.03.2007 19.05.2007 18.07.2007 16.09.2007 15.11.2007
—e—USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Ha1ron ——Ha 3 roaa ——Ha 5 net
—e—RUB NDF points (npasas Lkana)
Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 7.07 7.28 7.18 7.14 6.83 6.11 6.55 6.93 7.24
USD MID SWAP 4.66 4.82 4.77 4.60 4.47 4.47 4.30 4.39 4.61
CTOMMOCTb XeAXxupoBaHus py6nesoro pucka (6.n.) 241.19 246.10 241.20 254.40 236.26 164.50 224.20 253.45 262.45
RUB NDF Points 3 9 17 17 26 36 95 156 255
CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
54 40 o]
5.2 20 20 |
5.0 0
-40 +
4.8 -20
-60 -
46 -40
-80 4
4.4 -60
4.2 80 -100 4
4.0 -100 120 . . .
m 2m 3m 6m om v 2v 3y 5y 01.03.2007 01.05.2007 01.07.2007 01.09.2007
—o— EUR/USD Cross-Currency Swap (%) ———Ha 1 roa ———Ha 3 ropa ——Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.14 4.64 4.68 4.63 4.64 4.55 4.42 4.40 4.42
USD MID SWAP 4.66 4.82 4.77 4.60 4.47 4.47 4.31 4.39 4.61
CToMMOCTb Xef>xuposaHus pucka EUR/USD (6.n.) -51.81 -17.94 -9.03 3.49 17.27 8.40 11.15 0.05 -19.85
OvHamuka ctaBok Libor
58y gy~ W3meHeHusn, %
[ CeropgHs
Y- N I W 1 Hep. 1wm. 3 M. 6 M. 1rop
Libor 0.n 4.77 4.8 -2.2 -9.9 -9.9 -10.2
54 A - = =T —_ -1 - ===
N
Libor 1 week 4.66 0.8 -5.2 -13.9 -12.3 -12.0
5.2 1V~ | Gy e W N o ~—~ -
5 Libor 1M 4.88 -0.2 -6.4 -11.3 -9.0 -9.2
Libor 3M 4.88 -0.2 -6.4 -11.3 -9.0 -9.2
48 4+ - - - - - - - £\ - -
Libor 6M 4.78 -0.6 -7.0 -10.8 -11.1 -11.2
46 + -
Libor 9M 4.63 -1.0 -8.6 -10.5 -13.6 -13.4
4.4 . . . .
01.08.07 26.08.07 20.09.07 15.10.07 09.11.07 Libor 12M 4.53 -1.2 -9.7 -10.7 -15.2 -14.6
—— Libor o/n =—— Libor 1M—— Libor 3M Libor 6M Libor 9M——— Libor 12M
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AK BAPC @HHAHC

POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD
Aatbl noraweHua u opepTbl:

Aata Boinyck 06beM Bbinycka MNoraweHune/odpepta

15.11.2007 ATAaHT-M 1B 1 MApA pyb. MUcnoaHeHue odpeptol LieHa: 100%.

15.11.2007 Cnypt AKB 1B 0.5 MApA py6. MNoraweHune obavraumu

15.11.2007 000 Amvten-Opepelutaitt 18 1.2 MApA py6. MNorawweHune obanraumu

16.11.2007 CobuHbaHk 1B 2 MApA py6. Mcnoanenune odpeptol Liena: 100%.

16.11.2007 MOCKOBCKUIA 3aA0TrOBbIN HaHK 1B 0.8 mApA pyb. UcnoaHeHne odpeptbl LieHa: 100%.

16.11.2007 LleHTp-nHBect Kb 18 1.5 mapa py6. UcnonaHeHve odepthl LieHa: 100%.

16.11.2007 bank 3EHUT 3B 3 MApA py6. Mcnoanenune odpeptol Liena: 100%.

19.11.2007 MoHeTka-®uHaHc 1B 1 mApA pyb. UcnoaHeHue odpeptbl LieHa: 100%.

19.11.2007 NTNA-GuHaHe 18 0.5 MApA py6. MUcnoaHeHue odeptol LieHa: 100%.

20.11.2007 AYKOWA HK 28 6 MApA pyb. UcnoaHeHve odepthl LieHa: 100%.

20.11.2007 MuHOUH PO 261768 5 MApA py6. MNorauweHune obanraumm

20.11.2007 baatvka 18 1 MApA pyb. MNoraweHue obavraumu

20.11.2007 TepHa-®uHaHC 2B 1.5 mMapa py6. UcnonaHeHue odepthl LieHa: 100%.

20.11.2007 I'pynna Komnanui MUK 58 1.12 MApA pyb. AMOpPTU3aLMOHHOE noraweHune: 25% ot HoMuHana. AaTa norawenus: 20.05.2008.
22.11.2007 TatdoHpbaHK 3B 1.5 mMApA pyb. UcnoaHeHne odpeptbl LieHa: 100%.

22.11.2007 CBo60AHbIN Cokon AM3 2B 0.6 MApA pyb. MoraweHue obauraumm

22.11.2007 Meuen 1B 2 MApA py6. MoraweHue obavraumum

22.11.2007 MHkom-N\apa 1B 0.7 mApA pyb. AMOpTU3aLMOHHOE noratueHune: 70% oT HoMuHana. AaTa norawenus: 22.11.2007.
22.11.2007 Towmck 1B 0.3 MApA pyb. AmMopTU3aLMoHHOe norateHune: 40% ot HomuHaAa. AaTa norawexus: 22.11.2007.
22.11.2007 baatumop-Hesa 38 0.8 mMApA pyb6. Mcnonnenune odpeptol Liena: 100%.

22.11.2007 BocTokuemeHT 1B 0.8 mApA pyb. WUcnoaHeHue odpeptbl LieHa: 100%.

23.11.2007 Cubupckas ArpapHas Mpynna 18 0.4 MApA pyb. UcnoaHeHue odepTol LieHa: 100%.

23.11.2007 AHrapckoe myHuumnansHoe obpasosaHue 340018  0.15 mapa py6. AmopTusaLmMoHHoe noraweHune: 50% ot HomuHana. AaTa norawenus: 21.11.2008.
23.11.2007 laszbaHk 1B 0.75 mapa py6. UcnonHeHune odpeptol Liena: 100%.

23.11.2007 CaHBaw-Fpyn (Sunway Group) $0.05 MApA UcnoaHeHune odepTbl LieHa: 100%.

24.11.2007 Xabaposckuit kpait 310068 1 MApA pyob. AmopTu3aLMoHHoe noraweHune: 30% ot HoMuHana. AaTa norawenus: 24.11.2009.
27.11.2007 KomAreHTcTBO @asponopta "AoMoAeA0BO" 2B 3 MApA py6. Mcnonnenune odpeptol Liena: 100%.

27.11.2007 AKC ®XC Pb 1B 0.5 mApA py6. WUcnonaHeHue odpeptbl LieHa: 100%.

27.11.2007 MawupWHBecT 28 1 MApA pyb. MoraweHue obanraumm

28.11.2007 M.Buaeo ®uHaHe 18 2 MApA py6. UcnoaHeHune odeptol Liena: 100%.

28.11.2007 MpkyTckas obaactb 310038 3 MApA pyb. AMOpPTU3aLIMOHHOE noratueHune: 9% oT HoMUHaAa. AaTta norawenus: 24.11.2010.
28.11.2007 FasnpombaHk 28 5 MApA py6. MUcnoaHeHune odpeptol LieHa: 100%.

29.11.2007 HoBocubupckas obaactb 250128 2 MApPA py6. MoraweHue obauraumm

29.11.2007 AYKOWA HK 2007 $0.11 mapa MoraweHune obanraumn

30.11.2007 HyTpUHBECTXONAMHT $0.1 mMApA MNoraweHue obanraumm

01.12.2007 TpaHcMmaLXoAAWHT 1B 1.5 MApa py6. MoraweHwue obavraumum

02.12.2007 Tynauepwmer 28 1 MApA pyb. MoraweHue obavraumu

04.12.2007 PocTBepTon 1B 0.8 mApA pyb. UcnoaHeHve odpeptbl LieHa: 100%.

04.12.2007 bearpanHkopm 18 0.7 MApA pyb. UcnoaHeHue odepTol LieHa: 100%.

04.12.2007 Axen 3 Cu UHTEpHELLHA 2B 1.2 mApa py6. AMOpPTU3aLMOHHOE noratleHune: 50% ot HoMWHaAa. AaTa norawexus: 04.12.2007.
05.12.2007 MockommepubaHk 18 1 mMApA pyb. Mcnoanenune odpeptol Liena: 100%.

05.12.2007 AanbceA3b 118 1.5 mMapa py6. AmopTu3aLMoHHoe noraweHune: 20% ot HoMuHana. AaTa norawenus: 03.06.2009.
05.12.2007 PXA 2B 4 MApA pyb. MNoraweHune obanraumm

06.12.2007 CeBkabenb-OuHaHC 28 1 MApA pyb. MUcnoaterune odpeptsl LieHa: 100%.

07.12.2007 EBpoceTb 2B 3 MApA pyb. UcnoaHeHne odpeptbl LieHa: 100%.

07.12.2007 UTEPA HTK 1B 2 MApA py6. MorawweHune obavraumu

07.12.2007 MAM-BaHk $0.25 mapa MNoraweHune obanraumm

07.12.2007 PBK-UHPOpMaALMOHHbIE CUCTEMbI $0.1 mMApA Mcnoanenune odeptsl Liena: 102.5%.

07.12.2007 BoAwebHbIN kKpalt 1B 1 mApA pyb. UcnoaHeHne odpeptbl LieHa: 100%.

11.12.2007 ConnpapHoctb Kb (r. Camapa) 18 1 MApA pyb. UcnoaHeHwue odepthl LieHa: 100%.

12.12.2007 HOTK 4B 5 MApA py6. AmopTU3aLMOHHOe noraweHune: 10% ot HomuHana. AaTa norawenus: 09.12.2009.
13.12.2007 Benbiii pperat XK 18 1 mMApA pyb. Mcnoanenune odpeptol Liena: 100%.

13.12.2007 baHk Poccuu (LB PO) 68 350 mApA pyb. McnoaHeHue odepTbl

13.12.2007 Kapeaus 340088 0.35 mApA pyb. AmopTU3aLMoHHoe norawenune: 30% ot HoMuHana. AaTa norawenus: 12.06.2008.
13.12.2007 Bonrorpaackas obaactb 260018 0.6 MApA pyb6. AMOpPTU3aLLMOHHOE noratueHune: 25% ot HomuHana. Aata norawenus: 11.06.2009.
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MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBI,% roaoBbIX KBapTaA K KBaptaAy 0.6 3.8 3.9 1 peto 1Hep. 1mecau 3 mecAua
Hioas 2007 AsrycT 2007 CeHTAGPL 2007  T-Bill 4W 3.854 2.1 35.6 35.6 14
ToproBbiit 6anaHc, $ MAPA -58.999 -56.804 56453 | am 3.404 0o o 0 87
Aedaatop 3atpar Ha AMUHOe noTpebAaeHue, % roA K roay 21 1.8 2.4
AedAsTop 3aTpar Ha AMUHOe noTpebAeHue (6a30Bbiit), % roa K roay 1.9 1.8 1.8 T-BilleM 3.685 0.1 - - -
Utoab 2007 Agryct 2007 CeHtAGpL 2007 ysT.2 3.589 10 2 62.6 71
BeapaboTtuua, % 4.6 4.7 4.7
WHAEKC NOTPEBUTEALCKMX LIEH, % FOA K FoAY 24 2 28 UST3 3.479 2.5 5.7 66.5 768
NHAEKE NoTpe6UTeAbCKMX LieH (6a30Bbii), % roA K ropy 2.2 2.1 2.1 UST-5 3.84 1.8 2.4 R -
UHAeke LeH npoMSBOAMTeNetI, % rop K EoAy 2.2 4.4 6.1 UST-10 424 19 05 277 J5s
WHAEKC LieH Npou3BOAHTEAE#H (6230BbiiA), % oA K roay 2.2 2 2.5
3aKasbl Ha ToBaphbl AAMTEALHOTO MOAL30BaHHs, % rop K roay 5.9 5.3 -1.7 = UST-30 4.638 1.6 5.3 31 -39.1
LleHbl Ha UMNopT, % roA K roay 1.9 5 9.6
Po3HUYHbIE NPOAAXH, % FOA K FOAY 0.1 0.7 0.2
TMpoAaXW AOMOB Ha BTOPHUHOM PLIHKE, MAH €A. 5.75 5.48 5.04
MpoAaXu HOBbIX AOMOB, MAH €. 0.798 0.735 0.77
UHaeke ISM (B NPOMBILLAEHHOCTH) 52.9 52 50.9
UHAeKe ISM (HenpoMBbILLAEHHbIH cekTop) 55.8 54.8 55.8
Agryct 2007 CeHntabpb 2007 Okra6pb 2007
MotpebuteAbckoe AoBepue, 6.1. 105.6 99.5 95.6
19 okt 07 26 okt 07 2 HoA 07
O6palueHUe 3a NOCOBUEM, ThIC.UEA. 333 330 317
WUHaeke MBA, o6paLueHusi 3a unotekon (%) 3.8 -1.6 5.5
EC WUameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHsA Laens  Lren Lmecau 3 mecaus
BB, % roa K roay 3.2 2.5 2.6
WioHb 2007 Wionb 2007 ABryct 2007 = EONIA 4.039 28.4 0.4 3.1 3.9
ToproBblii 6anaHc, € MAPA 7.754 5.706 1.261 EURONIA 4.018 213 0.03 241 a1
Beapabotvua 7.4 7.4 7.3
WHAEKC LieH NPOU3BOAMTEAEIH, TOA K roay 18 18 2.7 = EURIBOR 1M 4.14 0.1 0.2 4.2 27.4
PosHnuHble npoaaxy 14 0.8 1.6 | EURIBOR 3M 4576 0.1 0.3 7.9 6.9
MHAEKC NPOMBILIAEHHBIX 3aKa30B, % oA K roay 13.8 12 5.1
AByoT2007  CentaGpn 2007 OHGpb 2007 EURIBOR 6M 4.579 0.6 0.4 7.2 7.4
MHAEKC NOTPEBUTEABCKUX LIEH, FOA K roay 1.7 21 2.6 EURIBOR 9M 4573 1.0 0.8 -7.8 -7.8
NHAEKE NoTpe6UTeAbCKMX LieH (6a30Bbii), FOA K roay 1.9 1.9 1.8 EURIBOR 12M 4574 15 0.7 83 8.2
MHAMKaTOP AGAOBOTO KAHMaTa 1.37 1.08 0.87
WHAeKe poBepus notpebuteeit -4 -6 -6
oPr WU3MmeHeHus, 6.n.
Mapt 2007 WioHb 2007 CeHrsA6pb 2007 CETOAHA
BBI OPT, % roa K roay 3.6 25 25 laeHb  1hea 1mecAu 3 mecsua
Avutoe notpebaetue, % 0.8 -1.8 0.6 Bunds 2Y 3.9 4.5 42 297 6.1
WUioas 2007 Asryct 2007 CeHta6pb 2007
Beapabotuua, % 83 83 81 Bunds 5Y 3.99 4.3 3.8 -32.6 -9
WHABKC PO3HUUHBIX LEH, % FOA K ropy 2 2.7 2.7 = Bunds 10Y 4.154 2.7 2.8 28.2 13.3
LieHbl npousBoaUTeAEi, % FOA K roay 1.1 1 1.5 Bunds 30Y 4.469 19 o4 216 23
LleHbl Ha UMMopT, % roA K roay 0.4 -0.6 1.3
WUioas 2007 Asryct 2007 CeHta6pb 2007
PO3HMYHLIE NPOAAXH, % rOA K oAy -1 2.2 2.2
®paHuun W3meHeHus, 6.n.
Mapt 2007 WioHb 2007 CeHrsA6pb 2007 CEeroAHs
BBIN ®paHumK, % roa K roay 1.9 1.4 2.1 1 pexn 1Hen dmecau 3 mecaua
Hioas 2007 Asryct 2007 CeHta6pb 2007  France 2Yr 4.019 3.9 3.8 22 0.8
ToproBblii 6anaHc, € MAPA -3.319 -2.715 -3.083 France 3Yr 2,001 a7 a7 80 s
Beapa6oTuua, % 8.1 8 8 . . . :
MpOMBILIAEHHOE NPOU3BOACTBO, % FOA K roay 7.4 3.4 -2 France 5Yr 4.06 4.4 4.4 -30.8 -8.4
Asrycr 2007 CenTaGps 2007 OKtAGPb 2007 ' £ace 10Yr 4276 29 26 224 8.9
WHAEKC NOTPEBUTEALCKMX LIeH, % FOA K FoAY 13 1.6 2.1
Wioas 2007 ABryct 2007 CeHtsbpb 2007 France 30Yr 4.545 1.9 2.5 -19.6 -3.4
LieHbl npousBoauTeAei, % FOA K roay 1.8 1.6 2.7
BeAnkoGpTaHuM WaMeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CETOAHS!
BBIM BeAukoGpUTaHUU, % FOA K roay 3.1 3.1 3.3 1 netib 1Hea 1mecAu 3 mecua
Hioas 2007 Asryct 2007 CeHta6pb 2007 UK Gilts 2Yr 4.813 4.1 -12.7 -46.1 -53.5
ToproBblii 6anaHc, £ MAPA -4.754 -4.218 -5.051 . -
o UK Gilts 3Yr 4.677 3.4 12.1 47.5 60
WHAEKC TAXEAOW NPOMBILLAEHHOCTH, % FOA K roay 0.8 0.7 -0.2
WHAEKC Aerkoi NPOMBILIAEHHOCTH, % FOA K roAY 0.8 0.6 -0.1 UK Gilts 5Yr 4,702 2.3 -7.6 -43.4 -47.5
Asryer 2007 CentaGpe 2007 OktRGpL 2007 ) Gilts 10vr 4737 13 44 338 339
WHAEKC NOTPEOUTEALCKMX LIeH, % FOA K FoAY 1.8 1.5 1.5
MHABKC NOTPE6UTEALCKIX LieH (6a30Bbii), % FoA K FoAYy 18 18 2.1 UKGilts 30Yr 4.459 0.3 -1 185 6.2
MHAEKC PO3HUUHBIX LIEH, TOA K FoAy 4.1 3.9 4.2
Po3HUYHbIE NPOAAXH, % FOA K FOAY 4.2 4.8 6.2
fAnoHuu U3MeHeHus, 6.n.
Mapt 2007 WUioHb 2007 CeHta6pL 2007 CEroAHs
BBI1 B roAOBOM BblpaXeHWH, % KBapTaA K KBapTaay 2.6 -1.6 2.6 1 aexb 1rea 1mecau 3 mecsua
Wioab 2007 AsrycT 2007 CeHta6pb 2007 Japan 2Yr 0.745 1.0 21 145 _
ToproBblii 6anaHc, ¥ MAPA 784.3 892.2 1769.1 .
Beapabotuua, % 36 38 4 Japan 3Yr 0.808 -0.3 -1.5 -13.5 7.7
NHAEKE NOTpeGUTEABCKHX LieH, % oA K oAy 0 -0.2 -0.2  Japan 5Yr 1.059 1.4 -1.7 -18.6 -
NHAEKC NoTpe6UTeAbCKMX LieH, % roA K roay (6a30Bbiid) -0.1 -0.1 -0.1 Japan 10¥r 1512 29 33 193 R
Po3HUYHasA TOProBAsi, % roA K roay 2.3 0.5 0.5
TPOMBILLAGHHOE NPOU3BOACTEO, % FOA K FOAY 3.2 4.4 0.8 ~ Japan 30Yr 2.328 18 -4.2 -14.1 -3.7
Agryct 2007 CeHta6pb 2007 Okra6pb 2007
BaAioTHble pe3epBbl, $ MAPA 932.157 945.601 954.484
MHaeKe onToBbIX LieH, % oA K roay 2 1.7 2.4

Morpebuteasckoe AoBepue 44.1 44.1 42,9
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.1 11.9 11.5 1 peto 1Hep. 1mecau 3 mecAua
Hioas 2007 AsrycT 2007 CeHtAGpL 2007 ~ China 8 4.438 0.3 10.2 455 34.4
30A0TOBAAIOTHLIE PE3EPBHI, $ MAH 1385.2 1408.64 1433.61 ) -~
ABryct 2007  Centsabpb 2007 Oks6pL 2007 China & 4308 55 8 — 435
ToproBblii 6anaHc, $ MAH 25 23.81 27.05 = China 11 4,513 7.9 -6.3 -46.6 -39.8
MHAEKC POSHUUYHBIX LIEH, % FOA K rOAY 6.5 6.2 6.5 ' China 13 4.709 34 3.7 318 419
OnTOBBIE LIEHDI, FOA K FOAY 6.1 6.5 6.2
POSHUUHBIE LiEHbI, FOA K FOAY 17.1 17 18.1  China27 5.874 6.8 5.4 12 27.6
MpoMbIlLIAEHHOE NP-BO, FOA K FOAY 17.5 18.9 17.9
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 2.6 2.7 3.2
Poccun WameHeHus, 6.1,
Aexabpb 2006 Mapt 2007 WioHb 2007 CEroAHs!
BBI, % roAOBbIX FOA K FOAY 7.8 7.9 7.8 1 Aetib 1nep. 1wmecau 3 mecsua
Hioab 2007 Asryct 2007 CeHrsAbpe 2007  Russia 10 6.380 0.3 0.2 5.2 -45.5
ToproBblii 6anaHc, $ MAH 10.404 11.063 11.179 .
26.10.2007 02.11.2007 09.11.2007 Russia 18 5.704 0.1 0.4 9.4 45.9
30A0TOBaIOTHLIE PE3EPBbI, $ MAH 441.3 447.9 455.2  Russia 28 5.932 0.3 1.0 8.0 39.7
Asryor 2007 Cextabps 2007 OxraGpb 2007 p csia 30 5687 28 14 65 448
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3409.7 3519.09 3649.25
Bespabotuua, % 5.8 5.7 6
MpombILLAEHHOE NP-BO, % FOA K FOAY 7.8 3.8 3
LieHbl npousBoaUTenei, % roA K roay 11.7 11 8.6
PO3HUYHBIE NPOAAXH, % FOA K FOAY 16 16 15.4
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 8.7 8.6 9.4
ApreHTuHa
Aexabpb 2006 Mapt 2007 WioHb 2007
BBI, % roAOBbIX FOA K FOAY 8.6 8 8.7
Aexabpb 2006 Mapt 2007 WioHb 2007
Bespabotuua, % 8.7 9.8 85
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
ToproBbiit 6anaHc, $ MAH 479 416 839
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.7 8.6 8.4
OnTOBBIE LIEHDI, FOA K FOAY 11.1 12.5 13.2
WNHAEKC CTPOUTEABLHOI# OTPacAU, % oA K roay 4.7 6 -0.2
Bpasuausa WUsmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 4.76 4.37 5.44 1 AeHe 1Hea 1mecAu 3 mecAua
Wioab 2007 AsrycT 2007 CeHtAGpb 2007 ~ Brazil 10 4.905 3.6 2.4 17.3 109.3
YncTbiit AoAr B % ot BBI 44.38 43.13 43.49 ' Brasil 15 5.633 6.3 5.9 5.8 59.2
ToproBbiit 6anaHc, $ MAH 3.534 3.471 3.439
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 3.584 2.04 1.537 Brazil 20 5.949 2.6 06 28 62.2
Bespabotuua, % 9.5 9.5 9  Brazil 28 10.617 5.6 16 57.2 49.0
WHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.07 0.24 0.08 Brazil 34 6.172 33 10 15 61.7
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
POSHUYHbBIE NPOAAXH, FOA K FOAY 9.3 10.3 8.5 Brazil 40 8.037 2.6 3.9 3.1 -30.9
Mekcuka
Aexabpb 2006 Mapt 2007 WioHb 2007 WU3MeHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 4.3 2.6 2.8 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
Toproaeiii GanaHe, $ MApA. 0.7731 -1.1817 -0.7126 = Mexico 13 5.027 03 82 248 655
Bespabotuua, % 3.95 3.92 3.87 = Mexico 16 5.331 0.3 5.0 -9.5 -54.1
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 4.03 3.79 3.74 Mexico 19 5.528 1.7 2.7 10.4 45.3
MoTpebuteAsckoe AoBepue 108 105.3 101.4 - -
Wioab 2007 AgrycT 2007 Centsibpb 2007 Mexico 26 5.798 -0.2 0.7 -7.2 -45.2
TPOMBILIAGHHOE NP-BO, % rOA K roAy 2.18 2.78 0.43  Mexico 34 5.949 -1.5 1.6 -8.2 -49.6
Typums
Aekabpb 2006 Mapt 2007 UioHb 2007 WsmeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 5.23 6.8 3.9 CeroAHs Laes  Lren Lmecal 3 mecala
Wioab 2007 AsrycT 2007 CeHtA6pbL 2007
ToproBbiit 6anaHc, $ MAH -6.13 6.3 -5.04  Turkey 13 5.919 0.7 2.3 -19.7 -88.3
Maii 2007 WUioHb 2007 WUions 2007 Turkey 18 6.473 1.2 1.9 28 ~
Bespabotuua, % 8.9 8.8 8.8
Yioas 2007 Asryct 2007 Cemsibpb 2007 Turkey 20 6.616 0.1 2.5 18.6 66.7
lMoTpe6uteAsckoe AoBepue 95.49 98.25 97.11 = Turkey 25 6.774 11 0.1 -14.9 -60
Motpe6utebckue LiEHBI, % FOA K FOAY 7.39 7.1 7.7 Turkey 34 6.988 16 08 145 50.7
LieHbl npousBoaUTenei, % FOA K roay 3.72 5 4.41
TypHam, % ro K roay 165 165 235  Turkey 36 6.971 2.5 0.0 21.1 65
KasaxctaH
Aexabpb 2006
BB, % roAoBbIX rOA K roay 10.6- -
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
30A0TOBAAIOTHLIE PE3EPBLI, $ MAH 21.3 18.4 17.4
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 9.4 11.2 15.3
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 6.1 -1.4 2.8
YkpauHa UaMmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 9.5 8 7.9 1aers lnea 1mecAu 3 mecAua
ABryct 2007  CeHTabpb 2007 Okta6pb 2007 Ukraine 9 5.599 4.0 0.1 -32.8 -39.1
30A0TOBAAIOTHBIE PE3EPBbLI, SMAPA. 28.90 30.67 31.72 Ukraine 11 5.949 03 97 5.2 769
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 14.2 14.4 14.8
LieHbl NPOU3BOAUTEAEH, % TOA K FOAY 20.4 19.6 19.7 = Ukraine 12 6.208 4.6 11.9 0.3 -57.7
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 8.7 8.4 13.7 Ukraine 13 6.239 47 18.0 0.2 61.1
Ukraine 16 6.592 3.8 9.3 18.5 49.2

15 Hos6ps 2007 . CTpaHuua 6 ns 23



eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

BLUE CHIPS

YpoBHU AOXOAHOCTEN
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eXXeAHeBHbIN 0630p AOATOBOro pbiHKa mr

AK BAPC ®@HHAHC

CYBOENEPAJIbHbIE U MYHULIMNAJIbHbIE OBJIUTALIMN

YPOBHU AOXOAHOCTEN
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e)XeAHeBHbIW 0630p AOArOBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

BAHKOBCKWUW CEKTOP

YPOBHU AOXOAHOCTEH
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e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®@HHAHC

NMULLEBASA MNMPOMBILWUJTIEHHOCTb

YpPOBHU AOXOAHOCTEH
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eXXeAHeBHbIN 0630p AOATOBOro pbiHKa mr

AK BAPC ®@HHAHC

TEJIEKOMMYHUKALIUA

YPOBHU AOXOAHOCTEN
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUACKUX EBPOOBJIUTALIUNA

S 06bEM 3MUCCHM,  MOA. AIOPALIS, ABTE MOraLIGHHR/ONLIOHS Iﬁlaci;aog{&%:laa/, \Pel‘;lTMHI'M : AOXOAHOCTb MO 3aKPbITUIO, % X LieHa 3akpbiTvs OTHOCUTEABHOE UBMEHEHUE LIEHDI, %
MAH. $ Aet % r-X Moody"s S&P Fitch CeroAHs 1 Hepens 1 mecau, 3 Mecsiua LieHa NpoAaXHu LieHa NOKYNK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 1.01 31.03.2010 8.250 Baa2 BBB+ BBB+ 6.378 6.378 6.432 6.835 104.030 104.164 0.000 -0.028 -0.019 0.690
RUSSIA 18 3467 6.88 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.703 5.708 5.798 6.163 141.908 142.158 0.000 -0.002 0.496 2.731
RUSSIA 28 2500 9.96 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.932 5.942 6.012 6.329 180.443 180.693 0.000 0.089 0.725 3.716
RUSSIA 30 2031(2020) 6.53 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.687 5.673 5.752 6.135 112.676 112.826 0.000 -0.116 0.358 2.847
MinFin 5 2837 0.47 14.05.2008 3.000 Baa2 BBB+ BBB+ 5.728 5.714 5.814 5.623 98.675 98.725 0.000 0.036 0.271 0.548
MinFin 7 1750 3.14 14.05.2011 3.000 Baa2 BBB+ BBB+ 5.521 5.463 5.690 5.790 92.185 92.391 0.000 -0.149 0.737 1.435
AFK Sistema 08 350 0.40 14.04.2008 10.250 B+ B+ B+ 6.934 6.694 7.263 7.055 101.263 101.323 -0.005 -0.153 -0.133 -0.689
AFK Sistema 11 350 2.70 28.01.2011 8.875 B3 B+ B+ 7.360 7.176 7.599 7.794 104.217 104.506 0.074 -0.530 0.573 0.984
Alrosa 08 500 0.40 06.05.2008 8.125 Ba2 BB- BB- 6.394 6.399 6.358 6.684 100.766 100.834 0.000 -0.028 -0.163 -0.193
Alrosa 14 500 5.07 17.11.2014 8.875 Ba2 BB- BB- 6.988 6.956 6.976 7.316 110.298 110.548 0.065 -0.185 -0.143 1.523
Avtovaz 08 250 0.41 20.04.2008 8.500 - - - 9.094 9.256 9.438 7.009 99.732 99.836 0.000 0.069 0.183 -1.202
Evraz 09 300 1.52 03.08.2009 10.875 Ba3 BB- BB 6.946 6.900 7.045 7.312 106.186 106.433 0.080 -0.126 -0.118 -0.154
Evraz 15 750 5.78 10.11.2015 8.250 B2 BB- BB 8.056 7.952 8.074 8.446 101.119 101.307 0.074 -0.609 0.098 2.258
Gazprom 09 700 1.75 21.10.2009 10.5 A3 BBB BBB- 5.513 5.536 5.68 6.283 108.956 109.256 0.088 -0.029 -0.054 0.518
Gazprom 10 (E) 1000 2.52 27.09.2010 7.8 A3 BBB BBB- 5.469 5.501 5.581 5.772 105.986 106.086 0.000 0.050 0.122 0.376
Gazprom 12 (E) 1000 4.17 09.12.2012 4.56 (P)A3 BBB BBB- 6.003 5.965 5.985 5.888 93.858 94.2584 0.000 -0.144 0.024 -0.229
Gazprom 13-a 1750 4.15 01.03.2013 9.625 A3 BBB BBB- 6.150 6.178 6.277 6.625 115.450 115.6997 0.112 -0.039 0.351 1.524
Gazprom 13-b 1222(932) 4.87 22.07.2013 4.505 A3 NA - 5.070 5.044 5.074 5.25 97.236 97.236 -0.007 -0.122 0.058 1.016
Gazprom 13-c 646.5(560.1) 4.72 22.07.2013 5.625 A3 BBB- BBB- 5.795 5.785 5.785 6.018 99.177 99.2272 0.134 -0.047 -0.046 1.122
Gazprom 14 (E) 780 5.00 25.02.2014 5.03 (P)A3 BBB BBB- 6.176 6.103 6.141 6.136 94.160 94.56 0.000 -0.364 -0.109 -0.008
Gazprom 15 (E) 1000 5.77 01.06.2015 5.875 A3 BBB BBB- 6.235 6.243 6.151 6.351 97.841 98.1313 0.000 0.047 -0.488 0.739
Gazprom 16 1350 6.60 22.11.2016 6.212 (P)A3 BBB BBB- 6.414 6.407 6.421 6.932 98.634 98.8843 0.089 -0.046 0.064 3.555
Gazprom 17-1 (E) 500 7.38 02.11.2017 5.44 (P)A3 BBB BBB- 6.400 6.374 6.379 6.435 93.079 93.4794 0.000 -0.193 -0.118 0.388
Gazprom 17-2 (E) 500 6.88 22.03.2017 5.136 (P)A3 BBB BBB- 6.336 6.308 6.373 6.517 91.695 92.0948 0.000 -0.191 0.328 1.477
Gazprom 20 1250(1192.2) 3.12 01.02.2020 7.201 - BBB+ BBB 6.859 6.832 6.868 7.012 102.781 102.9813 0.063 -0.222 0.064 1.199
Gazprom 22 1300 9.03 07.03.2022 6.51 (P)A3 BBB BBB- 6.792 6.749 6.66 6.998 97.436 97.6363 0.071 -0.392 -1.207 1.898
Gazprom 34 1200 11.84 28.04.2034 8.625 A3 BBB BBB- 6.564 6.524 6.502 6.896 125.703 125.9525 -0.067 -0.475 -0.772 3.783
Gazpromneft 09 500 1.06 15.01.2009 10.750 Bal BB+ - 5.782 5.717 6.105 6.389 105.448 105.7349 0.000 -0.143 0.005 -0.266
Megafon 09 375 1.83 10.12.2009 8.000 Ba3 BB BB+ 6.721 6.642 6.696 6.912 102.411 102.661 0.104 -0.166 -0.135 0.146
Mirax Group 11 180 2.76 20.03.2011 9.450 - - - 10.308 10.308 10.335 9.65 97.584 97.891 0.000 0.000 0.126 -1.849
MTS 08 400 0.20 30.01.2008 9.750 Ba3 BB- BB- 5.233 5.12 5.574 7.365 100.852 100.882 0.000 -0.085 -0.267 -0.142
MTS 10 400 2.54 14.10.2010 8.375 Ba3 BB- BB- 6.712 6.581 6.859 7.614 104.306 104.556 0.068 -0.361 0.266 2.136
MTS 12 400 3.46 28.01.2012 8.000 Ba3 BB- BB- 7.052 6.965 7.146 7.897 103.372 103.622 0.121 -0.319 0.280 2.903
Norilsk Nickel 09 500 1.73 30.09.2009 7.125 Baa2 BBB- BBB- 5.724 5.646 5.906 6.586 102.430 102.680 0.095 -0.156 0.219 1.363
Severstal 09 325 1.17 24.02.2009 8.625 Ba2 BB- - 7.033 6.57 7.016 7.252 101.871 102.121 0.009 -0.581 -0.145 -0.053
Severstal 14 375 4.84 19.04.2014 9.250 Ba2 BB- BB- 7.520 7.472 7.786 7.795 108.667 108.917 0.133 -0.252 1.206 1.141
Sitronics 09 200 1.20 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.000 0.000 0.000 0.000
SUEK 08 175 0.89 24.10.2008 8.625 - - - 7.893 7.939 8.271 8.346 100.644 100.769 0.000 0.039 0.307 0.355
TMK 09 300 1.69 29.09.2009 8.500 B1 BB- - 7.228 7.051 7.529 8.290 102.160 102.410 0.094 -0.323 0.432 1.740
TNK-BP 11 500 3.12 18.07.2011 6.875 Baa2 BB+ BBB- 7.232 7.213 7.282 6.956 98.856 99.106 0.112 -0.057 0.186 -0.873
TNK-BP 12 500 3.70 20.03.2012 6.125 Baa2 BB+ BBB- 7.334 7.31 7.401 7.037 95.567 95.8172 0.132 -0.076 0.325 -0.951
TNK-BP 16 1000 6.10 18.07.2016 7.500 Baa2 BB+ BBB- 7.914 7.865 8.001 7.547 97.426 97.6757 0.082 -0.304 0.569 -2.322
TNK-BP 17 800 6.65 20.03.2017 6.625 Baa2 BB+ BBB- 7.979 7.881 7.881 7.881 91.192 91.4423 0.089 -0.649 0.431 -2.115
Transneft 14 1300 491 05.03.2014 5.670 A2 BBB+ - 6.374 6.349 6.496 6.833 96.385 96.6349 0.128 -0.123 0.674 2.526
Transneft 12 500 3.88 27.06.2012 6.103 A2 BBB+ - 6.172 6.15 6.232 6.52 99.719 99.9692 0.138 -0.087 0.247 1.443
Lukoil 17 500 6.83 07.06.2017 6.356 (P)Baa2 BBB- BBB- 6.828 6.817 6.996 7.33 96.726 97.0677 0.092 -0.070 1.207 3.579
Lukoil 22 500 8.84 07.06.2022 6.656 Baa2 BBB- BBB- 7.092 7.071 7.264 7.556 96.075 96.5151 0.054 -0.187 1.572 4.190
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

KOTUPOBKW POCCUNUCKUNX EBPOOBJINIALMM (nposmonxeHue)

abinyoK 06LeM SMHCCHH,  MOA. Alopalivi, AT MOraWIGHHS/ONUHONS I:Lacigaom'z:/' PeiTuHIM AOXOAHOCTb 10 3aKPbITHIO, % X LleHa 3akpbiTUs OTHOCHTEALHOE U3MEHEHWe LieHbI, %

MAH. $ et % r-x Moody's S&P Fitch ceroans 1 Heaes 1MecAl 3 Meciua  LeHa NpoAaxu LieHa NOKYMKK 1 peHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 1.29 07.04.2009 8.75 Baa3 - A 6.93 6.99 7.05 7.36 102.34 102.54 0.069 0.052 0.015 0.06
Absolut Bank 10 175 2.11 30.03.2010 8.125 Ba3 - A- 7.44 7.38 7.46 7.60 103.57 104.01 0.084 -0.150 -0.087 -0.087
AK BARS Bank 08 175 0.89 27.10.2008 8 Ba2 BB- - 9.73 9.30 8.77 8.27 98.48 98.61 0.014 -0.361 -0.797 -1.228
AK BARS Bank 10 250 2.23 28.06.2010 8.25 Ba2 BB-e BB- 9.41 9.34 9.22 9.26 97.36 97.61 0.067 -0.141 -0.353 -0.154
Alfabank 08 250 0.59 02.07.2008 7.75 Bal BB BB- 8.65 8.43 8.45 8.02 99.45 99.58 0.009 -0.122 -0.062 -0.309
Alfabank 09 400 1.71 10.10.2009 7.87 Bal BB BB- 9.58 9.27 9.12 8.83 97.10 97.51 0.101 -0.522 -0.706 -1.089
Alfabank 12 500 3.61 25.06.2012 8.2 Bal BB BB- 9.66 9.55 9.44 9.93 94.68 95.18 0.133 -0.364 -0.728 1.315
Alfabank 15 225 5.34 09.12.2015/09.12.2010 8.625/10.721 Ba2 B+ B+ 10.44 10.20 10.21 10.20 96.14 96.39 0.000 -0.414 -0.372 -0.986
Alfabank 17 300 5.96 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.30 10.36 10.35 10.20 93.95 94.20 0.000 -0.574 -0.424 -0.367
Bank of Moscow 09 250 1.71 28.09.2009 8 A3 - BBB 6.06 6.07 6.63 6.73 103.35 103.60 0.093 -0.006 0.861 0.888
Bank of Moscow 10 300 6.04 26.11.2010 7.375 A3 NR BBB 6.93 6.82 6.91 6.92 101.18 101.43 0.074 -0.315 -0.092 -0.121
Bank of Moscow 13 500 4.44 13.05.2013 7.335 A3 BBB 7.62 7.59 7.67 7.34 98.74 98.99 0.109 -0.144 0.224 -1.238
Bank of Moscow 15 300 5.64 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.58 8.52 8.43 8.42 98.38 98.63 0.000 -0.309 -0.776 -0.674
Bank of Moscow 17 400 6.70 10.05.2017/10.05.2012 6.807 Baal BBB- 8.39 8.31 8.24 8.03 93.81 94.06 0.000 -0.503 -0.947 -2.241
Bank Soyuz 10 125 1.92 16.02.2010 9.375 B1 B- - 11.84 11.53 11.89 10.17 95.24 95.49 0.117 -0.590 0.264 -3.207
BIN Bank 09 100 1.30 18.05.2009 9.5 B- B- 10.83 10.79 10.98 11.36 98.21 98.40 0.080 -0.038 0.331 1.123
Gazprombank 11 300 2.99 15.06.2011 7.97 Baal BB+ BBB- 7.10 7.01 7.25 6.51 102.70 102.95 0.105 -0.298 0.435 -2.108
Gazprombank 15 1000 5.96 23.09.2015 6.5 A3 BBB- BBB 7.22 7.16 7.23 7.51 95.72 95.97 0.079 -0.366 0.087 1.830
HCFB 08 275 0.58 30.06.2008 8.625 Ba3 B - 10.19 9.30 9.88 10.14 99.08 99.08 0.011 -0.510 -0.077 0.310
HCFB 10 200 2.10 11.04.2010 9.5 Ba3 B - 10.45 9.85 10.14 11.25 98.02 98.02 0.089 -1.250 -0.613 1.974
1B 09 100 1.50 31.07.2009/31.01.2008 9.5 B1 B+ B 10.15 10.15 10.15 10.11 98.89 98.94 0.000 0.000 0.000 -0.041
1B 10-1 150 2.10 12.02.2010 9.5 B1 B+ B 10.99 10.78 10.88 10.76 97.09 97.34 0.114 -0.404 -0.128 -0.252
MDM Bank 07 250 0.06 07.12.2007 7.5 Ba1l BB BB 7.50 7.51 8.52 6.62 99.99 100.00 0.000 0.003 0.153 -0.236
MDM Bank 10 425 1.93 25.01.2010 7.765 Ba2e BB- BB- 8.95 8.87 9.21 9.11 97.68 97.93 0.114 -0.145 0.603 0.575
MDM Bank 11 200 2.95 21.07.2011 9.75 Ba2 B+ BB1 9.44 9.27 9.69 9.19 100.92 101.29 0.085 -0.510 0.771 -0.870
Nomos bank 09 150 1.36 12.05.2009 8.25 Ba3 B+ B+ 10.33 10.34 9.95 9.18 97.21 97.54 0.081 0.042 -0.379 -1.349
Nomos bank 10 200 1.92 02.02.2010 8.1875 Ba3 B+ B+ 10.61 10.02 10.68 9.32 95.33 95.58 0.117 -1.128 0.312 -2.348
Nomos bank 16 125 5.69 20.10.2016/20.10.2011 9.75 B1 B+ B+ 11.06 10.95 11.23 10.81 96.44 96.69 0.000 -0.638 1.049 -1.227
Petrocommerce 09 225 1.25 27.03.2009 8 Ba3 B+ B+ 9.46 9.43 9.93 9.55 98.17 98.42 0.075 -0.023 0.722 0.438
fgt;ggf’mmefce 09 425 1.80 17.12.2009 8.75 Ba3 B+ B+ 9.70 9.56 10.15 9.99 98.24 98.49 0.108 -0.252 0.946 0.789
Promsvyazbank 10 200 2.45 04.10.2010 8.75 Ba3 B+ B+ 10.49 10.27 10.15 9.56 95.75 96.00 0.000 -0.536 -0.774 -2.197
Promsvyazbank 11 225 3.21 20.10.2011 8.75 Ba3 B+ B+ 10.19 10.08 10.18 9.67 95.42 95.67 0.114 -0.345 0.016 -1.540
Promsvyazbank 12 200 3.38 23.05.2012 9.625 B1 B- B- 11.24 10.82 10.68 10.31 94.41 94.66 0.127 -1.478 -1.915 -3.232
Renaissance 08 100 0.91 31.10.2008 8 BB- BB- 6.72 6.41 6.91 7.25 101.14 101.14 0.001 0.001 0.001 0.001
Renaissance 09 250 1.71 17.11.2009 8.75 Ba3 BB- BB- 10.90 10.83 11.02 11.02 96.24 96.67 0.105 -0.087 0.380 0.699
Rosbank 09 300 1.66 24.09.2009 9.75 Ba3 BB- BB- 8.43 8.29 8.85 8.47 102.23 102.48 0.093 0.093 0.093 0.093
Rosbank 12 130 3.58 01.07.2012 9 - - 9.45 9.47 9.65 9.67 102.51 102.97 0.000 0.064 0.719 0.742
RSHB 10 350 2.63 29.11.2010 6.875 A3 - BBB+ 6.45 6.37 6.50 6.38 101.14 101.39 0.075 -0.242 0.117 -0.274
RSHB 13 700 4.36 16.05.2013 7.175 A3 - BBB+ 6.58 6.51 6.59 6.60 102.71 102.96 0.109 -0.327 0.039 0.025
RSHB 16 500 6.36 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 7.87 7.84 7.89 7.88 98.78 99.03 0.000 -0.224 0.181 0.216
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:I ‘;&m' MOA. AIOpaLl.:I 9, AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
: % X Moody"s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

Rus Standart 08 300 0.41 21.04.2008 8.125 Ba2 B+ - 9.91 9.93 9.94 8.64 99.26 99.32 0.008 0.032 0.130 -0.400
Rus Standart 09 400 1.64 16.09.2009 6.825 Ba2 B+ BB- 11.02 10.66 10.40 891 93.33 93.71 0.000 -0.534 -0.768 -3.061
Rus Standart 10-1 500 249 07.10.2010 7.5 Ba2 B+ BB- 10.99 0.11 10.64 10.28 91.55 91.80 0.077 -0.509 -0.697 -1.261
Rus Standart 10-2 400 2.20 29.06.2010 8.485 Ba2 BB-e - 11.18 11.06 11.23 10.38 94.03 94.28 0.070 -0.225 0.301 -1.454
Rus Standart 11 350 2.89 05.05.2011 8.625 Ba2 B+ - 11.28 10.92 11.17 10.48 92.55 92.80 0.086 -1.024 -0.182 -2.001
Rus Standart 15 200 521  16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 11.60 11.41 11.46 10.63 89.87 90.12 0.000 -1.010 -0.611 -5.166
Rus Standart 16 200 541  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 11.81 11.67 11.84 11.05 92.48 92.73 0.000 -0.732 0.319 -4.157
Sberbank 11 750 3.51 14.11.2011 5.93 A2 - BBB+ 6.14 6.16 6.08 6.21 99.27 99.52 0.122 0.060 -0.212 0.293
Sberbank 13 500 4.57 15.05.2013 6.48 A2 - BBB+ 6.45 6.32 6.26 6.45 100.15 100.40 0.111 -0.591 -0.858 0.044
Sberbank 15 1000 5.57 11.02.2015/11.02.2010 6.23 A2 - BBB+ 7.04 7.01 7.02 7.00 99.73 99.98 0.000 -0.191 -0.079 -0.077
St Peterburg Bank 09 125 1.72 25.11.2009 9.501 B1 - B 10.43 10.33 10.28 10.10 98.35 98.60 0.104 -0.168 -0.199 -0.441
URSA Bank 08 175 0.47 19.05.2008 9.75 - - - 9.55 9.51 9.58 7.49 100.09 100.21 0.003 -0.023 0.016 -1.485
URSA Bank 09 351 1.35 12.05.2009 9 Ble - B 11.39 11.10 11.12 9.53 96.82 97.02 0.081 -0.373 -0.204 -2.398
URSA Bank 11 ($) 130 3.02 30.12.2011 12 B2 - - 12.88 11.98 11.57 10.41 97.23 97.48 0.112 -2.866 -4.237 -8.430
URSA Bank 11 (Euro) 300 3.13 16.11.2011 8.3 Ble - B 11.27 10.74 11.11 9.19 90.85 91.35 0.000 -1.693 -0.305 -6.687
VTB 08 550 0.99 11.12.2008 6.875 A2 BBB+ BBB+ 6.25 6.19 6.41 6.10 100.62 100.75 0.010 -0.074 0.122 -0.319
VTB 11 450 2.59 12.10.2011 7.5 A2 BBB+ BBB+ 6.53 6.46 6.36 6.46 103.29 103.54 0.114 -0.243 -0.635 -0.403
VTB 15 750 5.62 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.14 7.13 7.10 7.18 100.72 100.97 0.000 -0.055 -0.175 0.442
VTB 16 (Euro) 500 6.75 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.16 5.10 5.03 4.96 94.00 94.25 0.000 -0.423 -0.851 -1.213
VTB 35 1000 12.55 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.50 6.46 6.42 6.54 96.86 97.11 0.078 -0.426 -1.001 0.609
ZENIT Bank 09 200 1.74 27.10.2009 8.75 B1 B B 9.74 9.69 9.76 9.07 98.27 98.70 0.101 -0.076 0.086 -1.103
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Pa=

AK BAPC ®UHAHC

AK BAPC BaHk (KasaHb)

Alipap Myxamer3sHoB
HauanbHUK ynpaBAaeHMA Npoaax
T. +7 (843) 519-38-32
mai@akbars.ru

dayapa Baruzos
ToproBble onepaumu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPFOBAU AKLLUAMU

dupys MaHcypxoaxaeB
YNpaBAsitOLLMIA AUPEKTOP.
HauanbHUK pAenapTameHTa.

06. 190, 408; firouz_m@akbars.ru

KapeH UcapxaHsH
Mpoaaxu
A06. 145; kisadzhanyan@akbars.ru

AEMNAPTAMEHT TOPrOBAWU NUHCTPYMEHTAMU
C ®PUKCUPOBAHHbBIM AOXOAOM

Anekceit babuues

HauanbHUK penapTameHTa
Onepaumu ¢ eBpoboHAAMM

706. 129; ababichev@akbars.ru

NaBeA AeMeHKoB

HauanbHUK OTAEA@ COBCTBEHHBIX onepauuii
Onepaumu ¢ pybaeBbIMK 06AUraLMAMM
706. 130; pdemenkov@akbars.ru

KAVMEHTCKWIA CEPBUC Y UHTEPHET-TOPFOBASAl

BeHnamuH CadatnHoB
HauanbHWK oTAEAG
p06. 116; vsafatinov@akbars.ru

AHAAUTUYECKWIA AEMAPTAMEHT

Mapk bp3aadopa
HauanbHUK AenapTameHTa
p06. 231; mbradford@akbars.ru

EneHa BacuaeBa-Kopsiok
Feopruii 3acees

AOArOBbIE€ UHCTPYMEHTbI,
MaKpO3KOHOMMKA

A06. 221; evasileva@akbars.ru
706. 211; gzaseev@akbars.ru

AWBARH

Bukrop Nonos
Aun3aiHep-BepcTanbLLMK
706. 184; vpopov@akbars.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

CraHucAaB Lymunaos
206. 196, SShumilov@akbars.ru

Bacuauii KyabMuH
206. 185, VKuzmin@akbars.ru

EneHa Lnwosa
Bpokepckoe 0b6cayxuBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BapuH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

AHApel HoBukoB
Onepaumu Ha pblHKE aKuui
706. 178; anovikov@akbars.ru

3axap MAaxoTHbIN
HauanbHUK OTAEAE MPOAAXK
A06. 164; zplakhotnyi@akbars.ru

Hartanbsi KoHppatbeBa
3aM. HayanbHUKa oTAEAa
p06. 165; nkondrateva@akbars.ru

BecnaatHasa AvHua 8 (800) 200-20-22

MapuHa Xataesa
A06. 161; mhataeva@akbars.ru

Baaaumup PoxaHKOBCKHI
Crpaterusi, MalLMHOCTPOEHME,
MEeTaAAYpPIus, SHEPreTUKa

A06. 117; vrozhankovsky@akbars.ru

Oner CyaakoB
Tenekombl, TpaHCNOPT, apmaLeBTUKa
206. 210; osudakov@akbars.ru

AHHa BacuabeBa
A06. 215, AVasilieva@akbars.ru

PycnaH bawapos
A06. 236, RBasharov@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoswmii 063op 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMMaH1s) HOCUT MCKAIOUMTEABHO WMH(OPMALMOHHBLIN Xa-
pakTep W He ABASIETCA MNPEANOXEHMEM K COBEPLUEHMIO
ornepauui Ha pblHKE LiEHHbIX Bymar no Mokynke, Npoaaxe
LEHHbIX ByMar U GUHAHCOBbIX UHCTPYMEHTOB MAU PYKOBOA-
CTBOM K MHbIM AEMCTBUAM. OLEHKM U MHEHWUS, OTPAXEHHbIE
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAIOUMTEABHO Ha 3aKALD-
UEHUAX aHAAUTMKOB KOMMNaHWW B OTHOLUEHMM paccMaTpu-
BaeMbIx B 0630pe LeHHbIX Bymar ¥ SMUTEHTOB.

Mpu noaroToBKe HactosALero 063opa ObiAv UCMOAL30BaHbI
AaHHble, KOTopble KOoMMaHWsi CuMTaeT AOCTOBEPHBLIMM,
0AHAKO KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTUpoBaTb aBCOAOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPEeAOCTaBASIEMOIM MHGOPMALMU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE PELUeHUst TPETBUX AWLL, KOTOPble
MOMYT MPUBECTU K MPAMbIM MAW KOCBEHHbIM YObITKaMm,
BO3HWKLLMM B pE3yAbTaTE UCMOAL30BAHUS TPETBUMU AULLEAMMU
MHbOPMaLMK, coaepxalleiica B HacTosieM o63ope. Kowm-
naHus obpallaeT BHMUMaHWe, 4TO OnepaLuu Ha pPbiHKE
LEHHbIX Bymar M (GUHAHCOBbLIX MHCTPYMEHTOB CBSi3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYHOLLMX 3HAHUI U OMbITa.

MHeHUsA, NPOrHo3bl M peKoMeHAALMW, coaepxaluvecs B
AGHHOM OT4eTe, AEMCTBMTEAbHbI TOABKO Ha AaTbl, MpUbAK-
XEHHbIe K AaTe ero nybArKauuu, U MOTyT MEHSATLCS B AaAb-
HeWLeM Kak CAEACTBME UBMEHEHUI BHYTPEHHEro GUHaHCO-
BOrO COCTOSIHUSI 3MMTEHTOB, @ TakXe BHELLUHWX YCAOBWH,
HanpsMyto AU KOCBEHHO BAUSIIOLLMX Ha 3TO COCTOSIHME.

KomnaHus He GepeT Ha cebs 06s3aTeAbcTBa PEryAsipHO
06HOBASITb MHGOPMALIMIO, KOTOPasi COAEPXWTCA B HACTOS-
LemM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHWe 1 pacnpocTpaHeHWe MHPopMaLIMK, CoAepXka-
Lieiicst B AaHHOM 0630pe, BO3MOXHO TOAbKO C coraacusa 3A0
UK «AK BAPC ®uHaHC».

bapbilwHWKOB Makcum
CrapLumni Tperaep no BHyTPEHHEMY AOATY
06. 225; mbaryshnikov@akbars.ru

Nopmuaa HaymoBa
706. 146; Inaumova@akbars.ru

NoauHa Nasunu
MaKpoakoHOMUKa, BaHKK
A06. 155; plazich@akbars.ru

EBreHus Nobauesa
MoTpebuTEAbCKHIN CEKTOP
706. 213; elobacheva@akbars.ru

Enena lOwkoBa
INEKTPOIHEPreTUKa
A06. 217; eyushkova@akbars.ru

Anekceit NAOTHUKOB
206. 158, APlotnikov@akbars.ru
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