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CKOPO Bnvkaiwuve pasMelleHus
21.11.07 003 46021 6 MApA pyb.

Pa3MellieHne MaanpomMbaHKa: BO3MOXHbIM CLieHapuii

21.11.07 Kapeaus 34010 0.5 mA 6.
B uetBepr MasnpombaHk NPeArOXHT MHBecTopaM 5-AeTHue oBAMraumnn o6bemom 20 MAPA pyo. pe PAPY
Mo BbINYCKY NPEeAYCMOTPEHa rop0Bas odepTa Ha BbiKyn OBAMraLmMii N0 HOMUHAAY. 224107 TanwoTlpuuuenc, 1 0.5 AP pyS.

22.11.07 FasnpomM6aHk, 4 20 MApA pyo6.
HanomHuM, uTo BaHK B YCKOPEHHOM MOPAAKE B KOHLE OKTAOPS 3aperncTpupoBan TpU BbINyCKa | 274107  WTEPA 5 MDA pY6.

06um o6bemom 50 MApA pyb. PasmelieHne merasbinycka FasnpombaHka B YCAOBUSAX CAOXK-
HOM CUTyaLMW C AMKBUMAHOCTbIO BAHKOBCKOWM CUCTEMbI BbI3blBAET COMHEHMS, UTO ByAeT BMOAHE

- Adonrosble nHaekcbi MMBB

«PbIHOYHBIM» AGXE C YHETOM BbICOKOrO PEWTUHIa aMUTEHTA. YacTb amMUccuM BaHK MOXET ocTa- g - - RS To o mEsS s mmem—— -
BUTb ¥ ceba Ha BanaHce, uTo Ha ByaylLee AAcT eMy BO3MOXHOCTb PePUHAHCUPOBATLCS Yepes " Whnexc rocobaurauuii MMBB
PEMO B LB. Co BCcex CTOPOH 3BydyaT MPEANOAOXKEHUA O TOM, UTO pasmelleHue aeaaetca nop 11751 - ————— - N S
CPEeACTBa MHCTUTYTOB pa3BUTUS M B YacTHOCTM B3B. HanomHum, uyto A0 KOHUa ropa baHky Pas- ! 7 I
BUTUS (BIB) ByaeT BbIAEAEHO 180 MAPA PY6. U3 GeAepanbHOTO BroAXeTa. "7 - vV i ”””””

_ 11651+ - ————-—4--—-————- e
MOATBEPXAEHUEM O MPEeABAPUTEAbHO M3BECTHOM MOKyrnateAe oBAuraumin ABASETCA aMOULMO3- | |
Hbli OPUEHTUP MO AOXOAHOCTM 3MUCHK. [a3npoMBaHK, KOTOPbI ABAAETCA U OpraH13aTopoMm 116 ! ! ‘
BbiMycKa, 06bABMA €ro Ha ypoBHe 7-7.5% ropOBbIX, UYTO HE NpPeAnoAaraeT NPemMuin K TeKyLLen 20.10.07 30.10.07 09.11.07 19.11.07
KPUBOM AOXOAHOCTH BaHKa. 10021 - ~ 1000

CEroaHs

CeropHsa nponaet pasmelleHre O3 o6bemom 6 MApA pyo.

B"'IEPA 20.10.2007 30.10.2007 09.11.2007 19.11.2007

BHYTPEHHMI1 PbIHOK

Ha BHyTpeHHeM pbiHKe BUepa HabAIOAANACh YMEPEHO HEraTUBHaA AMHAMMKA Ha GOHEe HaAoro-
BbIX BbIiNAGT. O6bEM TOProB HECKOABKO YBEAMUMACA MO CPaBHEHWUIO C MOHEAEAbHWKOM, HO B Bid 1 peHb [loxoaHocTs, %
LIeAOM @KTUBHOCTb Ha PbIHKE COXPAHAETCH HU3KOW. TeM He MEeHee OTMETUM, YTO HAAOrOBbI€ | Ak 8 101.70 20.10 7.48
BbIMAATbl HE MpuBeAM HU K pocTy PEMO B LB, HM K cywecTtBeHHOMY pocTy ctaBok Ha MBK,

KopnopaTusHbliit n cy6denepasnbHbiii CEBrMeHTbI

AMXKK 9 100.90 0.00 7.51
YTO CBMAETEALCTBYET O MPUTOKE BHOAXETHbIX AeHer. OAHAKO O PE3KOM YAYULLEHUWM CUTyaLMK

C AMKBUMAHOCTBIO FOBOPUTBL NMOKA HE MPUXOAUTCA. lasnpom A8 100.50  -0.10 6.91

[a3npom A9 101.50 -0.20 7.14

Ha nepBUYHOM PbiHKE NO-NPeXHEMY O0CTaeTca HU3KUI CNpoc Ha oémraugm, KOTOpbIE B BAMXAM- (o 6. 7 104.85 0.00 2.09
lee BpemMsA MMEKT MAaAO LIAHCOB ObiTb BKAHOUEHHbLIMU B AOMOAPAHbIA CIMCOK. OuepeAHbIM

AOKa3aTeAbCTBOM BYepa CTano pasMellieHne Kanyxckoi obaacti. CTaBka 1-ro kynoHa no uro- ~ Mockea 39 10920 -0.05 6.36

ram aykuMoHa ornpepeneHa B pasmepe 9.35% ropoBbIX, UTO NPEBbLIWAET OPUEHTUMPBI OpraHm3a- — PXA 07 102.65 0.00 7.03

TOpOB. Poccenbxo36ank 02 100.25 0.00 7.99

PoccenbxosbaHk 03 99.14 -0.26 7.89

®CK 02 102,55  -0.25 7.09

NHanKaTOpbl AE€HEeXXHOro pbiHKa 1800 ®CK 05 100.10 -0.33 7.09

N3meHeHus, % 1600

CerogHs 1p4eHb 1 M. 1400 FocyaapcTBeHHbI CerMeHT

Overnight 5.50 0.0 22.22 450
Bid 1 peHb [loxogHocTb, %
MOSPRIME 3M, % 717 0.0 -0.83
MOSIBOR 3M, % 7.28 03 041 o 0®3 25058 100.15 0.01 6.10
MIBOR 91-180 gHeit, % 7.90 0.1 6.33 00 03 46017 106.03 -0.10 6.31
OcT. Ha kopp.cyeTax UB, mn 6. 431.20 -76.1 -1.5
PP HB, mnpa py an 003 46018 11101 -0.11 6.43
Oen. B UB, mnpa py6. 93.90 -2.2 -343.6
Canbao onepauuit LB, mnpa py6. -66.70 3.1 . 0®3 46020 102.64 0.03 6.80
v
3onotosan. pesepsbl, MIpA pYG 455.20 - 15.1 01.04.07 01.05.07 31.05.07 30.06.07 30.07.07 29.08.07 28.09.07 28.10.07 003 46021 99.81 -0.02 6.35
WHdnaums YoY, % 9.40 - - penosuTsi 8 L 0CTaTKU Ha KOPP. CYeTaX B LI ====CTaBKa UIn
; B o VaMenenns, 6., 180 Noka3aTenn 0CHOBHbIX
MUTEHT id YtM 1 pene THen, | —USTIORussiio —Rusai0vs OFZ 010 MUPOBbIX (POHAOBbLIX MHAEKCOB
UST 2 3.138 -12.0 -28.6 o Vnexc 3HaueHme % wn3MeHeHus
UST 10 4.016 -8.4 -15.4 3aKp. lpeHs 1M, 3m
UST 30 4.450 -5.0 -9.9 120
Russia 28 5.916 0.2 1.6 0 MMBB kopn. 06:. 99.76 -0.12 0.07 -0.47
Russia 30 5.679 -0.3 -0.8 MMBB 1 816.00 0.56 2.46 11.13
; 80
Brazil 34 6.235 0.8 6.3 PTC 2180.22  0.66 3.89 16.93
China 16 4.519 4.4 2.4 60
Dow Jones 13 010.14 0.40 -4.10 -1.71
India 36 8.339 -1.3 0.1
Mexico 34 5.949 0.6 0.0 S&P 500 1439.70 0.45 -4.42 -1.56
2
Venezuela 36 9.315 2.8 38.1 150107 19.02.07 26.03.07 30.04.07 04.06.07 09.07.07 13.08.07 17.09.07 22.10.07 NASDAQ 2596.81 013 -571 217

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru



eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

BHeLWHUI pbIHOK Kniouesble cnpagbi

Buepa 6blna onybAavikoBaHa cteHorpamma 3aceparms ®PC ot 31 okTabpa v B MPUAOXKEHMU Npo- 100 — - - - e e
THO3 MO KAKOUEBbIM MaKPO3KOHOMMUUYECKMM NapameTpam A0 20710 I. N0 CPABHEHMIO C NPOTHO3a- | s | — russa0vs Gazpromis | :
MU, KoTopble HblAn onybAnKoBaHbl AeToM, ®PC noHM3uA nporHo3 pocta BBIM CLUA Ha 0.25 n.n. u 80 o
Tenepb OXMAAET POCT Ha ypoBHe 1.8-2.5%.

(R L T A N N

o 604 — ] - ——— - —[f- ¥ N
Ha Haw B3rafa pocT 6yaeT 6AMXE K HUXHEN rpaHule AManasoHa C y4eTom 3aTarMBaHusa npo-

6AEM B UMOTEYHOM CEKTope. CHWXEHWe TeMNoB poOCTa NPMUBEAET K CYLLECTBEHHOMY CHUXEHUIO
UHOAAUMK (MpuMepHO ¢ 3% PCE a0 1.9% B caeaytoLLEM roay, a no 6asoBoMy NoKasaTeAld Takxe oy - - J L
0XMAAETCH CHUXEHME HUXEe 2%), UTO BECbMA HEPEAAUCTUYHO Ha GOHE OXMAAHMI CHUXEHUS 04 - L
CTaBOK M cAabetoLLEero AoArapa. 2

504 f - - oL

10
BkpaTue: 15.05.07  14.06.07 14.07.07 13.08.07 12.09.07 121007 11.11.07

° PYCAA coobluaet o npuBAeYEHUU CUHAMLMPOBAHHOIO MPEeA3IKCNOPTHOrO GUHAHCUMPOBA-
HUA obbeMom $2.35 MApA. CPOK GMHAHCHPOBAHUA COCTaBASIET 7 AET C OTCPOYKOW
amopTtuzaumm 2 ropa. CpepHeB3BelleHHan npoueHTHaa crtaBka - LIBOR natoc 0.8%
rOAOBbIX.

20— — — — - B e e e

° CraBka no 5-6 kynoHam obauraumii CaHBai-Tpyn, 1 ObiAa onpeseAeHa B pasmepe
11.25% ropoBbIX.

o Fitch Ratings NOATBEPAMAO AOAFOCPOUHbIA PENTUHT AedoaTa PoccenbxosbaHka Ha
ypoBHe BBB+, HaUMOHAAbHbIA  AOATOCPOUHBIA  PEATUHT  «AAA(rus). MpOrHO3 | o —— - — -~~~ - P .
«CTabUAbHbI». R bommmde e

1004 — — — — d- = b e [

90 + t T t t
° yPCA 6aHK anBAequ erAMT Ha $150 MAH OT IFC BK/“OLIaﬂ erAMT B paSMepe 15.05.2007 31.05.2007 16.06.2007 02.07.2007 18.07.2007 03.08.2007
$50 MAH Ha CPOK AO 4eTbIpex AeT U3 cobCTBeHHbIX cpeacTB IFC, ewe $100 MAH Ha
2 ropa NAaHUpyeTcsl CUHAMUMPOBATb.

EneHa BacuneBa, evasileva@akbars.ru | 45— - - — -~ - —— - ———p——————————
——UST10 vs Brasil 40 ——UST10 vs Turkey 36
| |

400 | |

375

L e e B e

325

300F ———Jd- - M M

275

250

I

254 —— — A4 —— b ——— - ——
I I I

200 | | |

I

175
15.05.2007 14.06.2007 14.07.2007 13.08.2007 12.09.2007 12.10.2007 11.11.2007
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.

7.75 325 315
75 4 b 300
7.25 1 275 265 -
78
6.75 4 T o154
65 | -+ 225
6.25 1 200 165 -
6 + 175
5.75 -+ 150 115 4
5.5 + 125 65 -
5-2: 1 1 100
1 15
4.75 & +75
45 150 -35 -
4.25 + 25
4 0 -85 T T T T T T T
1m 2m 3m 6m 9m 1Y 2y 3y 5Y 27.09.2006 26.11.2006 25.01.2007 26.03.2007 25.05.2007 24.07.2007 22.09.2007 21.11.2007
—e—USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Halron ——Ha 3 roaa ——Ha 5 net
—e—RUB NDF points (npasas Lkana)
Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 7.07 7.26 7.17 7.14 6.83 6.25 6.71 7.07 7.48
USD MID SWAP 4.78 5.09 5.11 4.91 4.68 4.38 4.09 4.15 4.41
CTOMMOCTb XeAXxupoBaHus py6nesoro pucka (6.n.) 229.00 217.48 206.13 222.98 214.80 186.60 262.35 291.95 307.05
RUB NDF Points 3 8 17 17 29 40 103 165 319
CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
54 40 o]
5.2 20 20 |
5.0 4 0
-40
4.8 -20
-60 -
4.6 4 -40
-80 4
4.4 -60
4.2 80 -100 4
4.0 -100 120 . . .
m 2m 3m 6m om v 2v 3y 5y 01.03.2007 01.05.2007 01.07.2007 01.09.2007
—o— EUR/USD Cross-Currency Swap (%) ———Ha 1 roa ———Ha 3 ropa ——Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.17 4.71 4.74 4.67 4.67 4.54 4.31 4.28 4.29
USD MID SWAP 4.78 5.09 5.11 4.91 4.68 4.38 4.09 4.16 4.41
CToMMOCTb Xef>xuposaHus pucka EUR/USD (6.n.) -61.10 -37.60 -37.19 -24.19 -1.04 15.80 22.30 12.35 -11.55
OvHamuka ctaBok Libor
581 g T Al [ttt Rl [ N3meHeHuns, %
: : : : CeropgHs
Y- I I T W o o 1 Hep. 1wm. 3 M. 6 M. 1rop
| | |
| | Libor 0.n 4.65 -2.7 -3.3 -11.5 -12.4 -12.0
54 A\ & =1 = - e [
| | |
5.2 V | | Libor 1 week 4.75 1.8 -2.0 -12.5 -10.8 -10.5
2 Y — Y= - —= e e e - — ===
| |
: : : Libor 1M 5.00 2.5 -1.8 -9.2 -6.7 -6.9
5’7777777777 77777777 Yy - - 77‘7777
| ! ‘ Libor 3M 5.00 2.5 -1.8 -9.2 -6.7 -6.9
48+~ T T 1= N —
| | |
| | | Libor 6M 4.86 1.7 -1.4 -10.6 -9.7 -9.6
46 i — 1l 4 ] | TR -
| | |
| | | | Libor 9M 4.65 0.4 -3.0 -12.1 -13.6 -12.9
| | | |
4.4 T T T T
01.08.07 26.08.07 20.09.07 15.10.07 09.11.07 Libor 12M 4.51 -0.4 -4.3 -13.6 -16.0 -14.9
—— Libor o/n =—— Libor 1M—— Libor 3M Libor 6M Libor 9M——— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua u odpeprbl:

Aata Beinyck 06bem Bbinycka MNoraweHune/odpepta

22.11.2007 TatdoHpbaHK 3B 1.5 MApA pyb. UcnoaHeHve odpeptbl LieHa: 100%.

22.11.2007 CBo60oaHbIN Cokon AM3 2B 0.6 MApA pyb. MoraweHue obanraumm

22.11.2007 Meuen 18 2 MApPA py6. MoraweHue obanraumm

22.11.2007 MHkom-Napa 1B 0.7 MApA pyb6. AmopTU3aLmMoHHoe noratwleHune: 70% ot HoMuHana. AaTa norawenus: 22.11.2007.
22.11.2007 Tomck 1B 0.3 MApA pyb. AMoOpTU3aLMOHHOE noraweHune: 40% ot HoMMHaAa. AaTa norawexus: 22.11.2007.
22.11.2007 baatnmop-Hesa 38 0.8 mMApA py6. MUcnoaHexune odpeptsl LieHa: 100%.

22.11.2007 BoctokuemeHT 18 0.8 MApA pyb. UcnoaHeHune odpeptsl LieHa: 100%.

23.11.2007 Cubupckas ArpapHas Mpynna 18 0.4 mApA py6. UcnoaHexune odpeptsl LieHa: 100%.

23.11.2007 AHrapckoe myHuumnansHoe obpasosaHue 340018  0.15 mapa py6. AmopTU3aLmMoHHoe noraweHune: 50% ot HomuHana. AaTa norawenus: 21.11.2008.
23.11.2007 lasbaHk 1B 0.75 mApa py6. UcnoaHexue odeptsl LieHa: 100%.

23.11.2007 CaHBan-Ipyn (Sunway Group) $0.05 mApa UcnonaHeHue odeptol LieHa: 100%.

24.11.2007 Xabaposckuit kpait 310068 1 MApA pyb. AmopTu3aLMoHHoe noraweHune: 30% ot HoMuHana. AaTa norawenus: 24.11.2009.
27.11.2007 KomAreHTcTBO asponopta "AoMoaAeA0BO" 2B 3 MApA py6. UcnoaxeHve odepthl LieHa: 100%.

27.11.2007 AKC ®XC Pb 1B 0.5 mMApA pyb. UcnoaHexune odeptsl LieHa: 100%.

27.11.2007 MawupWHBecT 28 1 MApA pyb. MoraweHue obanraumm

28.11.2007 M.Buaeo ®uHaHe 18 2 MApA py6. UcnoaHeHune odeptol Liena: 100%.

28.11.2007 MpkyTckana obnactb 310038 3 MApA pyb. AMoOpTU3aLMOHHOE noraweHune: 9% oT HoMUHaAa. Aata norawenus: 24.11.2010.
28.11.2007 lasnpombaHk 28 5 MApA py6. MUcnonnenune odpeptol Liena: 100%.

29.11.2007 HoBocubupckasn obaactb 250128 2 MApA py6. MoraweHue obavraumum

29.11.2007 AYKOWA HK 2007 $0.11 mapa MoraweHwue obavraumum

30.11.2007 HyTpUHBECTXONAMHT $0.1 mapa MNorawexune obanraumm

01.12.2007 TpaHcmaLXoAAWHr 1B 1.5 mApA py6. MoraweHue obanraumu

02.12.2007 Tynauepwmer 28 1 MApA py6. MoraweHue obavraumu

04.12.2007 PocTBepTon 1B 0.8 mApA pyb. WUcnoaHeHve odpeptbl LieHa: 100%.

04.12.2007 bearpaHkopm 1B 0.7 mApA pyb. WUcnoaHeHue odpeptbl LieHa: 100%.

04.12.2007 Lxent 3¢ Cn UHTEpHELLHA 2B 1.2 MApA pyb. AMOpTU3aLMOHHOe noratwieHune: 50% ot HoMuHana. AaTa norawenus: 04.12.2007.
05.12.2007 MockommepubaHk 18 1 MApA pyb. UcnoaHeHue odpeptsl LieHa: 100%.

05.12.2007 Nanbcsasb 118 1.5 mApA py6. AMOpTU3aLMOHHOE norawleHune: 20% ot HoMMHaAa. AaTa norawexus: 03.06.2009.
05.12.2007 PXA 28 4 MApA pyb6. MoraweHue obavraumnm

06.12.2007 CeBkabenb-OuHaHe 28 1 MApA pyb. UcnoaHeHune odpeptsl LieHa: 100%.

07.12.2007 EBpoceTb 2B 3 MApA pyb. WUcnonaHeHne odpeptbl LieHa: 100%.

07.12.2007 UTEPA HTK 1B 2 MApA py6. MoraweHue obavraumum

07.12.2007 MAM-BaHk $0.25 mApA MoraweHue obanraumm

07.12.2007 PBK-UHbOPMaALMOHHBIE CUCTEMbI $0.1 mApA WUcnoaHeHue odpepthl LieHa: 102.5%.

07.12.2007 BoawwebHbIn kpait 1B 1 MApA pyb. Mcnoanenune odpeptol Liena: 100%.

11.12.2007 ConnpapHoctb Kb (r. Camapa) 18 1 MApA pyb. MUcnoaHeHue odeptol LieHa: 100%.

12.12.2007 HOTK 4B 5 MApA py6. AmopTU3aLMOHHOe noraweHune: 10% ot HomuHana. AaTa norawenus: 09.12.2009.
13.12.2007 Benbiii pperat XK 18 1 MApA py6. UcnoaHeHue odeptsl LieHa: 100%.

13.12.2007 baHk Poccuu (LB PO) 68 350 mApa py6. VicnoaHeHne odepTbl

13.12.2007 Kapenns 340088 0.35 mApa pyb. AmopTh3aLroHHoe norawenue: 30% ot HomuHaa. Aata norawexus: 12.06.2008.
13.12.2007 Boarorpaackasi obaactb 260018 0.6 mMApA pyb. AMOpPTU3aLIMOHHOE noraweHune: 25% ot HoMmuHana. AaTa norawenus: 11.06.2009.
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MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBI,% roaoBbIX KBapTaA K KBaptaAy 0.6 3.8 3.9 1 peto 1Hep. 1mecau 3 mecAua
Hioas 2007 AsrycT 2007 CeHTAGPL 2007  T-Bill 4W 3.670 0.1 1.3 1.3 14.8
ToproBbiit 6anaHc, $ MAPA -58.999 -56.804 56453 | am 3.290 0o e e o
Aedaatop 3atpar Ha AMUHOe noTpebAaeHue, % roA K roay 21 1.8 2.4
AedAsTop 3aTpar Ha AMUHOe noTpebAeHue (6a30Bbiit), % roa K roay 1.9 1.8 1.8 T-BilleM 3.433 0.0 - - -
ABryct 2007  CeHts6pb 2007 OkrA6pb 2007~ ysT-2 3155 107 404 812 113.9
Beapabotiua, % 4.6 4.7 4.7
WHAEKC NOTPEOUTEALCKMX LIeH, % FOA K FoAY 2 2.8 35 | USTS8 2.965 -10.6 -48.9 -90.7 1324
NHAEKE NoTpe6UTeAbCKMX LieH (6a30Bbii), % roA K ropy 2.1 2.1 2.2  UST-5 3.441 -10.7 -38.1 R -
UHAeke LeH npoMSBOAMTeNetI, % rop K EoAy 2.2 4.4 6.1 UST-10 2,000 83 oot 580 .
WHAEKC LieH Npou3BOAHTEAE#H (6230BbiiA), % oA K roay 2.2 2 2.5
3aKasbl Ha ToBaphbl AAMTEALHOTO MOAL30BaHHs, % rop K roay 5.9 5.3 -1.7 = UST-30 4.466 5.2 -15.6 -25.9 -50.9
LleHbl Ha UMNopT, % roA K roay 1.9 5 9.6
Po3HUYHbIE NPOAAXH, % FOA K FOAY 0.1 0.7 0.2
TMpoAaXW AOMOB Ha BTOPHUHOM PLIHKE, MAH €A. 5.75 5.48 5.04
MpoAaXu HOBbIX AOMOB, MAH €. 0.798 0.735 0.77
UHaeke ISM (B NPOMBILLAEHHOCTH) 52.9 52 50.9
UHAeKe ISM (HenpoMBbILLAEHHbIH cekTop) 55.8 54.8 55.8
Agryct 2007 CeHntabpb 2007 Okra6pb 2007
MotpebuteAbckoe AoBepue, 6.1. 105.6 99.5 95.6
26 okt 07 2 Hona 07 9 HoA 07
O6palueHUe 3a NOCOBUEM, ThIC.UEA. 329 319 339
WUHaeke MBA, o6paLueHusi 3a unotekon (%) 3.8 -1.6 5.5
EC WUameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHsA Laens  Lren Lmecau 3 mecaus
BB, % roa K roay 3.2 2.5 2.6
WioHb 2007 Wionb 2007 ABryct 2007 = EONIA 4.073 1.6 3.4 4.0 4.3
ToproBblii 6anaHc, € MAPA 7.754 5.706 1.261 EURONIA 2.0467 15 2.87 313 5.51
Beapabotvua 7.4 7.4 7.3
WHAEKC LIeH NPOU3BOAMTEAEIH, TOA K roay 18 18 2.7 = EURIBOR 1M 4.169 12 2.9 0.5 28.7
PosHnuHble npoaaxy 14 0.8 1.6 | EURIBOR 3M 4.636 1.7 6.0 0.4 7.5
MHAEKC NPOMBILIAEHHBIX 3aKa30B, % oA K roay 13.8 12 5.1
Asryct 2007 CeHta6pb 2007 OkrA6pb 2007 EURIBOR 6M 4.617 03 38 08 18
WUHAeKe NOTpe6UTeAbCKUX LIEH, FOA K roay 1.7 2.1 2.6 EURIBOR 9M 4.605 0.2 3.2 0.7 -16.2
NHAEKE NoTpe6UTeAbCKMX LieH (6a30Bbii), FOA K roay 1.9 1.8 1.9 EURIBOR 12M 4595 0.2 21 0.0 196
MHAMKaTOP AGAOBOTO KAHMaTa 1.37 1.08 0.87
WHAeKe poBepus notpebuteeit -4 -6 -6
oPr WU3MmeHeHus, 6.n.
Mapt 2007 WioHb 2007 CeHrsA6pb 2007 CETOAHA
BBI OPT, % roa K roay 3.6 25 25 laeHb  1hea 1mecAu 3 mecsua
Avutoe notpebaetue, % 0.8 -1.8 0.6 Bunds 2Y 3.733 31 162 -24.8 28
WUioas 2007 Asryct 2007 CeHta6pb 2007
Beapabotuua, % 83 83 81 Bunds 5Y 3.847 1.7 -13.5 -22.3 -26.3
WHABKC PO3HUUHBIX LEH, % FOA K ropy 2 2.7 2.7 = Bunds 10Y 4.056 0.5 9.0 13.5 21.2
LieHbl npousBoaUTeAEi, % FOA K roay 1.1 1 1.5 Bunds 30Y 4.443 14 20 o4 38
LleHbl Ha UMMopT, % roA K roay 0.4 -0.6 1.3
WUioas 2007 Asryct 2007 CeHta6pb 2007
PO3HMYHLIE NPOAAXH, % rOA K oAy -1 2.2 2.2
®paHuun W3meHeHus, 6.n.
Mapt 2007 WioHb 2007 CeHrsA6pb 2007 CEeroAHs
BBIN ®paHumK, % roa K roay 1.9 1.4 2.1 1 pexn 1Hen dmecau 3 mecaua
Hioas 2007 Asryct 2007 CeHta6pb 2007  France 2Yr 3.901 3.4 115 145 -18.7
ToproBblii 6anaHc, € MAPA -3.319 -2.715 -3.083 France 3Yr 3854 28 4o 06 66
Beapa6oTuua, % 8.1 8 8 . . : : :
MpOMBILIAEHHOE NPOU3BOACTBO, % FOA K roay 7.4 3.4 -2 France 5Yr 3.931 2.0 -12.0 -19.6 -23.7
Asrycr 2007 CenTaGps 2007 OKtAGPb 2007 ' £ace 10Yr 4194 11 73 8.1 15.2
WHAEKC NOTPEBUTEALCKMX LIeH, % FOA K FoAY 13 1.6 2.1
Wioas 2007 ABryct 2007 CeHtsbpb 2007 France 30Yr 4.521 1.5 -1.6 -0.8 -4.6
LieHbl npousBoauTeAei, % FOA K roay 1.8 1.6 2.7
BeAnkoGpTaHuM WaMeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CETOAHS!
BBIM BeAukoGpUTaHUU, % FOA K roay 3.1 3.1 3.3 1 netib 1Hea 1mecAu 3 mecua
Hioas 2007 Asryct 2007 CeHta6pb 2007 UK Gilts 2Yr 4,603 0.7 21 -49.2 -78.9
ToproBblii 6anaHc, £ MAPA -4.754 -4.218 -5.051 .
o UK Gilts 3Yr 4.481 0.6 19.6 48.1 81.2
WHAEKC TAXEAOW NPOMBILLAEHHOCTH, % FOA K roay 0.8 0.7 -0.2
WHAEKC Aerkoi NPOMBILIAEHHOCTH, % FOA K roAY 0.8 0.6 -0.1 UK Gilts 5Yr 4,555 0.3 -14.7 -38.3 -64.4
Asryer 2007 CentaGpe 2007 OktRGpL 2007 ) Gilts 10vr 4618 10 119 261 446
WHAEKC NOTPEOUTEALCKMX LIeH, % FOA K FoAY 1.8 1.5 1.5
MHABKC NOTPE6UTEALCKIX LieH (6a30Bbii), % FoA K FoAYy 18 18 2.1 UKGilts 30Yr 4.407 2.0 5.2 117 -10.3
MHAEKC PO3HUUHBIX LIEH, TOA K FoAy 4.1 3.9 4.2
Po3HUYHbIE NPOAAXH, % FOA K FOAY 4.8 6 4.4
fAnoHuu U3MeHeHus, 6.n.
Mapt 2007 WUioHb 2007 CeHta6pL 2007 CEroAHs
BBI1 B roAOBOM BblpaXeHWH, % KBapTaA K KBapTaay 2.6 -1.6 2.6 1 aexb 1rea 1mecau 3 mecsua
Wioab 2007 AsrycT 2007 CeHta6pb 2007 Japan 2Yr 0.730 0.4 3.0 6.6 _
ToproBblii 6anaHc, ¥ MAPA 784.3 892.2 1769.1
Beapabotuua, % 36 38 4 Japan 3Yr 0.783 -1.2 -4.1 -6.1 -18.7
NHAEKE NOTpeGUTEABCKHX LieH, % oA K oAy 0 -0.2 -0.2  Japan 5Yr 1.025 -2.0 -6.0 9.0 -
NHAEKC NoTpe6UTeAbCKMX LieH, % roA K roay (6a30Bbiid) -0.1 -0.1 -0.1 Japan 10¥r 1.440 30 85 145 R
Po3HUYHasA TOProBAsi, % roA K roay 2.3 0.5 0.5
TPOMBILLAGHHOE NPOU3BOACTEO, % FOA K FOAY 3.2 4.4 0.8 ~ Japan 30Yr 2.285 -0.5 -4.5 -13.4 5.5
Agryct 2007 CeHta6pb 2007 Okra6pb 2007
BaAioTHble pe3epBbl, $ MAPA 932.157 945.601 954.484
MHaeKe onToBbIX LieH, % oA K roay 2 1.7 2.4

Morpebuteasckoe AoBepue 44.1 44.1 42,9
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.1 11.9 11.5 1 peto 1Hep. 1mecau 3 mecAua
WUioas 2007 Asryct 2007 CeHta6pb 2007  China 8 4.331 1.3 10.7 30.9 46.3
30A0TOBAAIOTHLIE PE3EPBHI, $ MAH 1385.2 1408.64 1433.61 ) -~
Aarycr 2007 CentAbpb 2007 Oran6pb 2007 China 9 4.136 6.6 17.2 35.6 65.6
ToproBblii 6anaHc, $ MAH 25 23.81 27.05 = China 11 4.370 -3.5 -14.3 -28.7 -53.9
MHACKC POSHUUHIX LIH, % TOA K roAY 6.5 6.2 65 © china 13 4550 93 159 190 55.8
OnTOBBIE LIEHDI, FOA K FOAY 6.5 6.2 6.5
POSHUUHBIE LiEHbI, FOA K FOAY 17.1 17 18.1  China27 5.929 5.9 5.9 6.5 122
MpoMbIlLIAEHHOE NP-BO, FOA K FOAY 17.5 18.9 17.9
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 2.6 2.7 3.2
Poccun WameHeHus, 6.1,
Aexabpb 2006 Mapt 2007 WioHb 2007 CEroAHs!
BBI, % roAOBbIX FOA K FOAY 7.8 7.9 7.8 1 Aetib 1nep. 1wmecau 3 mecsua
Hioab 2007 Asryct 2007 CeHrsAbpe 2007  Russia 10 6.383 0.5 0.3 -1.8 -47.1
ToproBblii 6anaHc, $ MAH 10.404 11.063 11.179 .
26.10.2007 02.11.2007 09.11.2007 Russia 18 5.701 0.2 0.3 3.2 37.4
30A0TOBaIOTHLIE PE3EPBbI, $ MAH 441.3 447.9 455.2  Russia 28 5.916 0.2 1.6 4.5 37.1
Aaryer 2007 CenmaGps 2007 OktApL 2007 i 30 5679 03 08 31 350
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3409.7 3519.09 3649.25
Bespabotuua, % 5.8 5.7 6
MpombILLAEHHOE NP-BO, % FOA K FOAY 7.8 3.8 3
LieHbl npousBoaUTenei, % roA K roay 11.7 11 8.6
PO3HUYHBIE NPOAAXH, % FOA K FOAY 16 16 15.4
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 8.7 8.6 9.4
ApreHTuHa
Aexabpb 2006 Mapt 2007 WioHb 2007
BBI, % roAOBbIX FOA K FOAY 8.6 8 8.7
Aexabpb 2006 Mapt 2007 WioHb 2007
Bespabotuua, % 8.7 9.8 85
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
ToproBbiit 6anaHc, $ MAH 479 416 839
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.7 8.6 8.4
OnTOBBIE LIEHDI, FOA K FOAY 11.1 12.5 13.2
WNHAEKC CTPOUTEABLHOI# OTPacAU, % oA K roay 4.7 6 -0.2
Bpasuausa WUsmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 4.76 4.37 5.44 1 AeHe 1Hea 1mecAu 3 mecAua
Wioab 2007 AsrycT 2007 CeHts6pb 2007  Brazil 10 4.925 1.3 2.0 8.1 86.8
YncTbiit AoAr B % ot BBI 44.38 43.13 43.49 ' Brasil 15 5.695 14 6.2 9.4 30.8
ToproBbiit 6anaHc, $ MAH 3.534 3.471 3.439
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 3.584 2.04 1.537 Brazil 20 6.006 0.4 5.7 156 46.2
Bespabotuua, % 9.5 9.5 9  Brazil 28 10.938 1.9 32.1 52.9 73.9
WHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.07 0.24 0.08 Brazil 34 6.235 0.8 6.3 13.9 481
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
POSHUYHbBIE NPOAAXH, FOA K FOAY 9.3 10.3 8.5 Brazil 40 8.044 11 0.7 2.2 -19.7
Mekcuka
Aexabpb 2006 Mapt 2007 WioHb 2007 WU3MeHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 4.3 2.6 2.8 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
Toproaeiii GanaHe, $ MApA. 0.7731 -1.1817 -0.7126 = Mexico 13 5109 04 8.2 26 528
Bespabotuua, % 3.95 3.92 3.87 = Mexico 16 5.376 -0.4 4.5 4.4 -42.5
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 4.03 3.79 3.74 Mexico 19 5.568 1.8 4.0 5.9 33.4
MoTpebuteAsckoe AoBepue 108 105.3 101.4 -
Wioab 2007 AgrycT 2007 Centsibpb 2007 Mexico 26 5.798 -0.4 0.0 -2.0 -33.1
TPOMBILIAGHHOE NP-BO, % rOA K roAy 2.18 2.78 0.43  Mexico 34 5.949 -0.6 0.0 -0.8 -36.3
Typums
Aekabpb 2006 Mapt 2007 UioHb 2007 WsmeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 5.23 6.8 3.9 CeroAHs Laes  Lren Lmecal 3 mecala
Wioab 2007 AsrycT 2007 CeHtA6pbL 2007
ToproBbiit 6anaHc, $ MAH -6.13 6.3 -5.04  Turkey 13 5.931 -1.6 1.2 -18.3 -75.2
WUioHb 2007 WUions 2007 Asryct 2007 Turkey 18 6.530 0.1 5.7 241 ~
Bespabotuuia, % 8.8 8.8 9.2
ioas 2007 Asryct 2007 Censibpb 2007 Turkey 20 6.666 0.6 5.0 17.4 44.0
MoTpe6uteAsckoe AoBepue 95.49 98.25 97.11 = Turkey 25 6.800 -1.2 2.6 -18 -41.0
Morpe6utebckue LiEHBI, % FOA K FOAY 7.39 7.1 7.7 Turkey 34 7.055 20 6.7 11.4 373
LieHbl npousBoaUTenei, % roA K roay 3.72 5 4.41
TypHam, % ro K roay 165 165 235  Turkey 36 7.063 0.3 9.2 14.0 41.0
KasaxctaH
Aexabpb 2006
BB, % roAoBbIX rOA K roay 10.6- -
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
30A0TOBAAIOTHLIE PE3EPBLI, $ MAH 21.3 18.4 17.4
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 9.4 11.2 15.3
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 6.1 -1.4 2.8
YkpauHa UaMmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 9.5 8 7.9 1aers lnea 1mecAu 3 mecAua
ABryct 2007  CeHTabpb 2007 Okta6pb 2007 Ukraine 9 5.786 6.0 18.7 5.3 27.7
30A0TOBAAIOTHBIE PE3EPBbLI, SMAPA. 28.90 30.67 31.72 Ukraine 11 6.020 5.6 71 4.9 579
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 14.2 14.4 14.8
LieHbl NPOU3BOAUTEAEH, % TOA K FOAY 20.4 19.6 19.7 = Ukraine 12 6.250 4.6 4.2 8.5 -42.9
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 8.7 8.4 13.7 Ukraine 13 6.293 5.1 5.4 11.2 35.4
Ukraine 16 6.823 14.1 23.1 45.0 5.4
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eXXeAHeBHbIN 0630p AOATOBOro pbiHKa mr

AK BAPC ®@HHAHC
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN

9.5 -

YtM, %

9.25 -
@ Avtovaz 08
8.75 A
85 -
8.25 A

& SUEK 08

Sistema 11
7.75 - *

7.5 A
* Severst@l QHVIK 09
@ Evraz 09

¢ TNKBP12

7.25 ¢ Sistema 08 & TNK-BRMTS 12

71 & Megafon 09 MTS 10

Gazprom 20
6.75 - ¢ P

65 7 @ Alrosa 08
¢ RS ores 09
625 | itronics

o MTS08

Nikel 09
’GazpromN@t(%or ke

& Evraz 15
& TNK-BP 9 TNK-BP 17

& Severstal 14

@ Alrosa 14
@ Lukoil 17

* Gazprom 16 @ Gazprom 17-1 (E)

& Transneft 14 ® Gazprom 15 (E) hd Gazprom 17-2 (E)
& Gazprom 14 (E)

AR E)

¢ Lukoil 22

& Gazprom 22

& Gazprom 34

& RUSSIA 28

5.75 A

@ MinFin 5

Gazprom 10 (E)
5.5 1 @ Gazprom 09’

@ MinFin 7

5.25 -

4.75 4
4.5 -

4.25 4

& RUSSIA 18

'Gazprom 13¢ ®
RUSSIA 30

¢ Gazprom 13-b

mod. duration (years)

0 1 2 3 4

9 10 11 12 13
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN

12.0
11.8 -
11.5 -
11.3
11.0 A
10.8 -
10.5 -
10.3 A
10.0 -

9.5
9.3 A
9.0
8.8 -

8.0
7.8 A
75 4

6.8 -
6.5
6.3 -
6.0 -

5.5 -
5.3
5.0 -
4.8

4 HCFBO8
& URSA 09

¢ RS09 & Rs102
@ RS101

& RS11
L/

YtM

¢ 1IB10

’Renta pHgg B10

¢ PSB10
P BlN’BaﬁkF(’féerburg Bank 09

¢ PSB11

& PSB12

& RSO08

*
SOUREATRIK 08 & 1B &Yabank 09
@ Petrocomm 09 (8.75)
@ ZENIT09
Petrocomm 09

® MDM 10
4 AKBARS 10

¢ 4 MDM11

& AKBARS 08

4 Rosbank 09

4 Absolut 10

& Gazprombank 11
@ Absolut 09
RenCap 08
* p

& Hssg 10

@ Bank of Moscow 9

¢ VIB11
¢ RSHB10

URSA 11 (Euro)

Rosbank 12

@ Sberbank 11

& RS15

& Alfabank 15
@ Alfabank 17

@ Alfabank 12

@ Bank of Moscow 15
@ Bank of Moscow 17

& RSHB16
# Bank of Moscow 13

& Gazprombank 15
& SBBhk 15

* Bank of Moscow 10

¢ RSHB13
@ Sberbank 13

B VB35

@ Russia 28

€ MinFin5
@ MinFin7

® MDMO7

S T

@ V1B 16 (Euro)

mod.duration (years)

4.5
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUACKUX EBPOOBJIUTALIUNA

S 06bEM 3MUCCHM,  MOA. AIOPALIS, ABTE MOraLIGHHR/ONLIOHS Iﬁlaci;aog{&%:laa/, \Pel‘;lTMHI'M : AOXOAHOCTb MO 3aKPbITUIO, % X LieHa 3akpbiTvs OTHOCUTEABHOE UBMEHEHUE LIEHDI, %
MAH. $ Aet % r-X Moody"s S&P Fitch CeroAHs 1 Hepens 1 mecau, 3 Mecsiua LieHa NpoAaXHu LieHa NOKYNK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 1.00 31.03.2010 8.250 Baa2 BBB+ BBB+ 6.381 6.380 6.401 6.854 103.992 104.124 0.000 -0.037 -0.098 0.714
RUSSIA 18 3467 6.86 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.700 5.704 5.733 6.075 141.883 142.133 0.000 -0.017 0.053 2.143
RUSSIA 28 2500 9.96 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.916 5.932 5.961 6.287 180.694 180.944 0.000 0.139 0.365 3.455
RUSSIA 30 2031(2020) 6.53 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.679 5.687 5.648 6.029 112.719 112.869 0.000 0.038 -0.301 2.194
MinFin 5 2837 0.46 14.05.2008 3.000 Baa2 BBB+ BBB+ 5.573 5.713 5.576 5.786 98.796 98.864 0.000 0.122 0.220 0.742
MinFin 7 1750 3.13 14.05.2011 3.000 Baa2 BBB+ BBB+ 5.461 5.519 5.517 5.777 92.400 92.518 0.000 0.233 0.373 1.582
AFK Sistema 08 350 0.38 14.04.2008 10.250 B+ B+ B+ 7.236 6.945 7.116 7.430 101.083 101.141 -0.012 -0.183 -0.327 -0.591
AFK Sistema 11 350 2.67 28.01.2011 8.875 B3 B+ B+ 7.781 7.388 7.366 7.988 103.001 103.284 0.134 -1.105 -1.244 0.395
Alrosa 08 500 0.38 06.05.2008 8.125 Ba2 BB- BB- 6.452 6.405 6.377 6.661 100.705 100.771 -0.010 -0.061 -0.187 -0.247
Alrosa 14 500 5.25 17.11.2014 8.875 Ba2 BB- BB- 7.030 7.001 6.983 7.199 110.031 110.281 0.467 -0.177 -0.335 0.675
Avtovaz 08 250 0.40 20.04.2008 8.500 - - - 8.957 9.094 9.587 7.050 99.795 99.892 -0.004 0.063 0.305 -1.091
Evraz 09 300 1.50 03.08.2009 10.875 Ba3 BB- BB 7.193 7.003 7.020 7.298 105.719 105.961 0.117 -0.362 -0.548 -0.572
Evraz 15 750 5.75 10.11.2015 8.250 B2 BB- BB 8.211 8.069 8.021 8.289 100.215 100.465 0.395 -0.827 -1.116 0.465
Gazprom 09 700 1.73 21.10.2009 10.5 A3 BBB BBB- 5.468 5.57 5.639 6.246 108.955 109.255 0.129 0.086 -0.063 0.500
Gazprom 10 (E) 1000 2.51 27.09.2010 7.8 A3 BBB BBB- 5.508 5.469 5.51 5.681 105.857 106.057 0.000 -0.121 -0.152 0.032
Gazprom 12 (E) 1000 4.15 09.12.2012 4.56 (P)A3 BBB BBB- 6.099 6.003 5.956 5.839 93.481 93.8806 0.000 -0.404 -0.526 -0.876
Gazprom 13-a 1750 4.14 01.03.2013 9.625 A3 BBB BBB- 6.104 6.194 6.133 6.555 115.625 115.8752 0.371 0.264 -0.072 1.401
Gazprom 13-b 1222(932) 4.86 22.07.2013 4.505 A3 NA - 5.016 5.069 5.035 5.271 97.506 97.506 0.168 0.270 0.133 1.386
Gazprom 13-¢ 646.5(560.1) 4.71 22.07.2013 5.625 A3 BBB- BBB- 5.747 5.823 5.823 6.04 99.409 99.5093 0.429 0.368 0.290 1.461
Gazprom 14 (E) 780 4.98 25.02.2014 5.03 (P)A3 BBB BBB- 6.271 6.176 6.134 6.128 93.707 94.1067 0.000 -0.484 -0.644 -0.549
Gazprom 15 (E) 1000 5.74 01.06.2015 5.875 A3 BBB BBB- 6.395 6.235 6.252 6.348 96.923 97.4231 0.000 -0.947 -0.832 -0.224
Gazprom 16 1350 6.58 22.11.2016 6.212 (P)A3 BBB BBB- 6.474 6.427 6.419 6.75 98.237 98.4874 0.466 -0.315 -0.358 1.937
Gazprom 17-1 (E) 500 7.34 02.11.2017 5.44 (P)A3 BBB BBB- 6.526 6.4 6.411 6.438 92.229 92.7285 0.000 -0.923 -0.812 -0.520
Gazprom 17-2 (E) 500 6.85 22.03.2017 5.136 (P)A3 BBB BBB- 6.426 6.336 6.336 6.41 91.116 91.3666 0.000 -0.635 -0.587 0.069
Gazprom 20 1250(1192.2) 3.12 01.02.2020 7.201 - BBB+ BBB 6.817 6.867 6.85 6.966 103.128 103.3284 0.553 0.399 0.257 1.169
Gazprom 22 1300 9.02 07.03.2022 6.51 (P)A3 BBB BBB- 6.775 6.799 6.661 6.934 97.588 97.8381 0.624 0.227 -1.046 1.468
Gazprom 34 1200 11.85 28.04.2034 8.625 A3 BBB BBB- 6.532 6.558 6.483 6.781 126.165 126.4152 0.810 0.300 -0.624 2.844
Gazpromneft 09 500 1.05 15.01.2009 10.750 Bal BB+ - 5.878 5.793 5.988 6.577 105.252 105.5344 -0.023 -0.186 -0.248 -0.147
Megafon 09 375 1.81 10.12.2009 8.000 Ba3 BB BB+ 6.968 6.778 6.75 7.025 101.923 102.173 0.149 -0.374 -0.491 -0.083
Mirax Group 11 180 2.74 20.03.2011 9.450 - - - 10.308 10.308 10.335 9.65 97.584 97.891 0.000 0.000 0.126 -1.849
MTS 08 400 0.19 30.01.2008 9.750 Ba3 BB- BB- 6.052 5.233 5.841 7.409 100.617 100.644 0.000 -0.233 -0.362 -0.317
MTS 10 400 2.52 14.10.2010 8.375 Ba3 BB- BB- 6.963 6.74 6.787 7.659 103.617 103.867 0.123 -0.597 -0.565 1.615
MTS 12 400 3.44 28.01.2012 8.000 Ba3 BB- BB- 7.253 7.086 7.083 7.814 102.631 102.881 0.299 -0.600 -0.654 1.907
Norilsk Nickel 09 500 1.71 30.09.2009 7.125 Baa2 BBB- BBB- 5.930 5.781 5.822 6.539 102.045 102.295 0.136 -0.283 -0.291 0.907
Severstal 09 325 1.16 24.02.2009 8.625 Ba2 BB- - 7.356 7.044 6.817 7.252 101.460 101.757 -0.015 -0.396 -0.776 -0.437
Severstal 14 375 4.81 19.04.2014 9.250 Ba2 BB- BB- 7.716 7.548 7.72 7.894 107.613 107.863 0.431 -0.845 -0.070 0.672
Sitronics 09 200 1.19 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.000 0.000 0.000 0.000
SUEK 08 175 0.87 24.10.2008 8.625 - - - 7.893 7.893 8.333 8.430 100.644 100.769 0.000 0.000 0.368 0.449
TMK 09 300 1.68 29.09.2009 8.500 B1 BB- - 7.353 7.285 7.485 8.193 101.924 102.174 0.134 -0.138 0.140 1.332
TNK-BP 11 500 3.11 18.07.2011 6.875 Baa2 BB+ BBB- 7.240 7.267 7.347 7.072 98.838 99.088 0.272 0.094 0.375 -0.498
TNK-BP 12 500 3.68 20.03.2012 6.125 Baa2 BB+ BBB- 7.369 7.369 7.468 7.191 95.459 95.709 0.320 0.019 0.451 -0.474
TNK-BP 16 1000 6.08 18.07.2016 7.500 Baa2 BB+ BBB- 7.998 7.927 8.014 7.553 96.920 97.17 0.428 -0.440 0.126 -2.815
TNK-BP 17 800 6.63 20.03.2017 6.625 Baa2 BB+ BBB- 8.054 7.992 7.992 7.992 90.746 90.9955 0.462 -0.403 -0.101 -2.263
Transneft 14 1300 4.90 05.03.2014 5.670 A2 BBB+ - 6.379 6.399 6.475 6.671 96.370 96.6202 0.466 0.113 0.541 1.656
Transneft 12 500 3.86 27.06.2012 6.103 A2 BBB+ - 6.183 6.207 6.198 6.467 99.677 99.9271 0.337 0.096 0.068 1.180
Lukoil 17 500 6.80 07.06.2017 6.356 (P)Baa2 BBB- BBB- 6.929 6.841 6.961 7.27 96.052 96.384 0.481 -0.610 0.261 2.478
Lukoil 22 500 8.78 07.06.2022 6.656 Baa2 BBB- BBB- 7.238 7.098 7.241 7.527 94.817 95.2399 0.619 -1.272 0.057 2.660
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

KOTUPOBKW POCCUNUCKUNX EBPOOBJINIALMM (nposmonxeHue)

abinyoK 06LeM SMHCCHH,  MOA. Alopalivi, AT MOraWIGHHS/ONUHONS I:Lacigaom'z:/' PeiTuHIM AOXOAHOCTb 10 3aKPbITHIO, % X LleHa 3akpbiTUs OTHOCHTEALHOE U3MEHEHWe LieHbI, %

MAH. $ et % r-x Moody's S&P Fitch ceroans 1 Heaes 1MecAl 3 Meciua  LeHa NpoAaxu LieHa NOKYMKK 1 peHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 1.27 07.04.2009 8.75 Baa3 - A- 6.86 6.99 6.97 7.16 102.40 102.60 0.099 0.131 0.001 0.27
Absolut Bank 10 175 2.09 30.03.2010 8.125 Ba3 - A- 7.51 7.48 7.41 7.44 103.39 103.89 0.174 -0.085 -0.342 -0.342
AK BARS Bank 08 175 0.87 27.10.2008 8 Ba2 BB- - 9.20 9.74 8.70 8.65 98.95 99.08 -0.006 0.496 -0.390 -0.329
AK BARS Bank 10 250 2.21 28.06.2010 8.25 Ba2 BB-e BB- 9.22 9.44 9.36 9.45 97.80 98.05 0.116 0.512 0.408 0.753
Alfabank 08 250 0.57 02.07.2008 7.75 Bal BB BB- 10.09 8.67 8.39 8.15 98.66 98.80 0.000 -0.795 -0.918 -1.021
Alfabank 09 400 1.69 10.10.2009 7.87 Bal BB BB- 10.27 9.64 9.00 9.00 96.00 96.41 0.143 -1.041 -2.102 -1.939
Alfabank 12 500 3.58 25.06.2012 8.2 Bal BB BB- 10.14 9.69 9.56 9.84 93.01 93.51 0.317 -1.665 -2.092 -0.848
Alfabank 15 225 5.30 09.12.2015/09.12.2010 8.625/10.721 Ba2 B+ B+ 10.65 10.30 10.24 10.37 95.03 95.28 0.000 -1.160 -1.560 -1.300
Alfabank 17 300 5.92 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.52 10.44 10.35 10.36 92.71 92.96 0.000 -1.335 -1.615 -0.685
Bank of Moscow 09 250 1.69 28.09.2009 8 A3 - BBB 6.14 6.11 6.55 6.77 103.18 103.43 0.133 -0.074 0.579 0.813
Bank of Moscow 10 300 6.01 26.11.2010 7.375 A3 NR BBB 7.00 6.96 6.93 7.00 100.99 101.24 0.131 -0.116 -0.219 -0.076
Bank of Moscow 13 500 4.42 13.05.2013 7.335 A3 BBB 7.75 7.65 7.66 7.41 98.17 98.42 0.381 -0.468 -0.394 -1.520
Bank of Moscow 15 300 5.62 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.62 8.58 8.46 8.29 98.14 98.39 0.000 -0.243 -0.835 -1.718
Bank of Moscow 17 400 6.67 10.05.2017/10.05.2012 6.807 Baal BBB- 8.50 8.39 8.29 8.11 93.14 93.39 0.000 -0.720 -1.303 -2.381
Bank Soyuz 10 125 1.90 16.02.2010 9.375 B1 B- - 12.20 11.90 11.68 10.43 94.61 94.86 0.164 -0.541 -0.843 -3.312
BIN Bank 09 100 1.35 18.05.2009 9.5 B- B- 10.54 10.88 10.82 11.56 98.61 98.79 0.111 0.481 0.479 1.802
Gazprombank 11 300 2.97 15.06.2011 7.97 Baal BB+ BBB- 7.15 7.13 7.15 6.68 102.53 102.78 0.151 -0.057 -0.034 -1.678
Gazprombank 15 1000 5.93 23.09.2015 6.5 A3 BBB- BBB 7.34 7.24 7.18 7.48 95.06 95.31 0.397 -0.615 -0.913 0.963
HCFB 08 275 0.56 30.06.2008 8.625 Ba3 B - 11.91 10.20 9.58 10.25 98.16 98.16 0.003 -0.923 -1.224 -0.554
HCFB 10 200 2.08 11.04.2010 9.5 Ba3 B - 10.97 10.49 9.81 11.34 96.97 96.97 0.179 -0.986 -2.431 1.109
1B 09 100 1.48 31.07.2009/31.01.2008 9.5 B1 B+ B 10.15 10.15 10.15 10.44 98.89 98.94 0.000 0.000 0.000 0.511
1B 10-1 150 2.08 12.02.2010 9.5 B1 B+ B 11.24 11.05 10.60 10.94 96.66 96.91 0.161 -0.330 -1.168 -0.319
MDM Bank 07 250 0.04 07.12.2007 7.5 Bal BB BB 5.27 7.50 8.52 8.19 100.06 100.07 0.000 0.075 0.209 0.284
MDM Bank 10 425 1.90 25.01.2010 7.765 Ba2e BB- BB- 9.37 9.01 9.03 9.06 96.91 97.16 0.162 -0.682 -0.569 -0.353
MDM Bank 11 200 2.93 21.07.2011 9.75 Ba2 B+ BB1 9.57 9.47 9.56 9.97 100.53 100.90 0.151 -0.307 -0.026 1.234
Nomos bank 09 150 1.34 12.05.2009 8.25 Ba3 B+ B+ 11.15 10.39 9.76 9.42 96.19 96.51 0.115 -0.978 -1.740 -2.056
Nomos bank 10 200 1.90 02.02.2010 8.1875 Ba3 B+ B+ 11.12 10.66 9.93 9.73 94.43 94.68 0.164 -0.845 -2.203 -2.426
Nomos bank 16 125 5.63 20.10.2016/20.10.2011 9.75 B1 B+ B+ 11.45 11.06 10.85 10.84 94.32 94.57 0.000 -2.253 -3.432 -3.365
Petrocommerce 09 225 1.23 27.03.2009 8 Ba3 B+ B+ 9.64 9.52 9.70 9.91 97.97 98.21 0.104 -0.128 0.190 0.727
fgt;ggf’mmefce 09 425 1.78 17.12.2009 8.75 Ba3 B+ B+ 0.88 9.75 9.99 10.15 97.93 98.18 0.152 -0.214 0.303 0.779
Promsvyazbank 10 200 2.43 04.10.2010 8.75 Ba3 B+ B+ 10.74 10.49 9.66 9.68 95.20 95.45 0.000 -0.573 -2.637 -2.448
Promsvyazbank 11 225 3.18 20.10.2011 8.75 Ba3 B+ B+ 11.00 10.23 9.83 9.90 93.01 93.26 0.263 -2.472 -3.742 -3.381
Promsvyazbank 12 200 3.39 23.05.2012 9.625 B1 B- B- 10.67 11.28 10.28 10.33 96.34 96.59 0.289 2.134 -1.331 -1.079
Renaissance 08 100 0.89 31.10.2008 8 BB- BB- 6.54 6.73 6.89 7.24 101.28 101.28 0.080 0.080 0.080 0.080
Renaissance 09 250 1.77 17.11.2009 8.75 Ba3 BB- BB- 10.95 10.96 10.62 10.48 96.18 96.60 0.147 0.040 -0.450 -0.454
Rosbank 09 300 1.64 24.09.2009 9.75 Ba3 BB- BB- 8.42 8.49 8.64 8.39 102.23 102.48 0.132 0.132 0.132 0.132
Rosbank 12 130 3.57 01.07.2012 9 - - 9.45 9.45 9.55 9.66 102.50 103.00 0.000 -0.014 0.345 0.691
RSHB 10 350 2.61 29.11.2010 6.875 A3 - BBB+ 6.46 6.48 6.41 6.58 101.11 101.36 0.133 0.048 -0.175 0.258
RSHB 13 700 4.49 16.05.2013 7.175 A3 - BBB+ 6.57 6.60 6.52 6.62 102.74 102.99 0.386 0.138 -0.274 0.146
RSHB 16 500 6.34 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 7.91 7.87 7.82 7.98 98.57 98.82 0.000 -0.205 -0.482 0.627
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:'A ‘;&m' MOA. AIOpaLl.:I 9, AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
: % X Moody"s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

Rus Standart 08 300 0.40 21.04.2008 8.125 Ba2 B+ - 10.38 9.92 9.01 8.62 99.10 99.16 0.001 -0.146 -0.484 -0.582
Rus Standart 09 400 1.62 16.09.2009 6.825 Ba2 B+ BB- 11.49 11.02 9.75 9.80 92.68 93.04 0.000 -0.711 -2.647 -2.175
Rus Standart 10-1 500 2.46 07.10.2010 7.5 Ba2 B+ BB- 11.43 0.11 10.29 10.59 90.62 90.87 0.132 -0.952 -2.672 -1.504
Rus Standart 10-2 400 2.18 29.06.2010 8.485 Ba2 BB-e - 11.54 11.20 10.89 10.69 93.32 93.57 0.119 -0.694 -1.270 -1.478
Rus Standart 11 350 2.86 05.05.2011 8.625 Ba2 B+ - 11.79 11.31 10.66 10.80 91.24 91.49 0.148 -1.349 -3.170 -2.463
Rus Standart 15 200 5.18  16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 11.75 11.60 11.32 10.77 89.19 89.44 0.000 -0.755 -2.212 -5.156
Rus Standart 16 200 5.34  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 12.26 11.81 11.73 11.25 90.15 90.40 0.000 -2.590 -2.935 -5.626
Sberbank 11 750 3.49 14.11.2011 5.93 A2 - BBB+ 6.08 6.17 6.04 6.24 99.47 99.72 0.284 0.324 -0.151 0.623
Sberbank 13 500 4.55 15.05.2013 6.48 A2 - BBB+ 6.37 6.47 6.23 6.46 100.48 100.60 0.392 0.434 -0.677 0.411
Sberbank 15 1000 5.55 11.02.2015/11.02.2010 6.23 A2 - BBB+ 7.13 7.04 6.96 6.92 99.26 99.51 0.000 -0.473 -0.859 -1.006
St Peterburg Bank 09 125 1.70 25.11.2009 9.501 B1 - B 10.65 10.49 10.24 10.79 97.98 98.23 0.146 -0.270 -0.666 0.532
URSA Bank 08 175 0.47 19.05.2008 9.75 - - - 10.08 9.56 9.50 8.59 99.84 99.96 -0.005 -0.250 -0.283 -0.932
URSA Bank 09 351 1.33 12.05.2009 9 Ble - B 11.74 11.45 10.81 9.87 96.41 96.60 0.113 -0.348 -1.099 -2.315
URSA Bank 11 ($) 130 3.02 30.12.2011 12 B2 - - 12.38 12.91 11.89 10.59 98.79 99.04 0.258 1.683 -1.541 -6.046
URSA Bank 11 (Euro) 300 3.25 16.11.2011 8.3 Ble - B 11.61 11.27 10.88 10.10 89.89 90.39 0.000 -1.066 -2.176 -4.572
VTB 08 550 0.98 11.12.2008 6.875 A2 BBB+ BBB+ 6.30 6.26 6.20 6.36 100.56 100.69 -0.012 -0.048 -0.150 -0.047
VTB 11 450 2.58 12.10.2011 7.5 A2 BBB+ BBB+ 6.59 6.56 6.29 6.48 103.06 103.31 0.269 -0.117 -1.082 -0.559
VTB 15 750 5.60 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.17 7.14 7.06 7.16 100.59 100.84 0.000 -0.124 -0.515 0.162
VTB 16 (Euro) 500 6.73 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.20 5.16 4.99 4.94 93.77 94.02 0.000 -0.247 -1.331 -1.613
VTB 35 1000 12.53 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.50 6.50 6.38 6.51 96.80 97.05 0.394 0.012 -1.625 0.157
ZENIT Bank 09 200 1.73 27.10.2009 8.75 B1 B B 9.77 9.80 9.81 9.26 98.25 98.67 0.142 0.076 0.145 -0.761
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Pa=

AK BAPC ®UHAHC

AK BAPC BaHk (KasaHb)

Alipap Myxamer3sHoB
HauanbHUK ynpaBAaeHMA Npoaax
T. +7 (843) 519-38-32
mai@akbars.ru

dayapa Baruzos
ToproBble onepaumu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPFOBAU AKLLUAMU

dupys MaHcypxoaxaeB
YNpaBAsitOLLMIA AUPEKTOP.
HauanbHUK pAenapTameHTa.

06. 190, 408; firouz_m@akbars.ru

KapeH UcapxaHsH
Mpoaaxu
A06. 145; kisadzhanyan@akbars.ru

AEMNAPTAMEHT TOPrOBAWU NUHCTPYMEHTAMU
C ®PUKCUPOBAHHbBIM AOXOAOM

Anekceit babuues

HauanbHUK penapTameHTa
Onepaumu ¢ eBpoboHAAMM

706. 129; ababichev@akbars.ru

NaBeA AeMeHKoB

HauanbHUK OTAEA@ COBCTBEHHBIX onepauuii
Onepaumu ¢ pybaeBbIMK 06AUraLMAMM
706. 130; pdemenkov@akbars.ru

KAVMEHTCKWIA CEPBUC Y UHTEPHET-TOPFOBASAl

BeHnamuH CadatnHoB
HauanbHWK oTAEAG
p06. 116; vsafatinov@akbars.ru

AHAAUTUYECKWIA AEMAPTAMEHT

Mapk bp3aadopa
HauanbHUK AenapTameHTa
p06. 231; mbradford@akbars.ru

EneHa BacuaeBa-Kopsiok
Feopruii 3acees

AOArOBbIE€ UHCTPYMEHTbI,
MaKpO3KOHOMMKA

A06. 221; evasileva@akbars.ru
706. 211; gzaseev@akbars.ru

AWBARH

Bukrop Nonos
Aun3aiHep-BepcTanbLLMK
706. 184; vpopov@akbars.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

CraHucAaB Lymunaos
206. 196, SShumilov@akbars.ru

Bacuauii KyabMuH
206. 185, VKuzmin@akbars.ru

EneHa Lnwosa
Bpokepckoe 0b6cayxuBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BapuH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

AHApel HoBukoB
Onepaumu Ha pblHKE aKuui
706. 178; anovikov@akbars.ru

3axap MAaxoTHbIN
HauanbHUK OTAEAE MPOAAXK
A06. 164; zplakhotnyi@akbars.ru

Hartanbsi KoHppatbeBa
3aM. HayanbHUKa oTAEAa
p06. 165; nkondrateva@akbars.ru

BecnaatHasa AvHua 8 (800) 200-20-22

MapuHa Xataesa
A06. 161; mhataeva@akbars.ru

Baaaumup PoxaHKOBCKHI
Crpaterusi, MalLMHOCTPOEHME,
MEeTaAAYpPIus, SHEPreTUKa

A06. 117; vrozhankovsky@akbars.ru

Oner CyaakoB
Tenekombl, TpaHCNOPT, apmaLeBTUKa
206. 210; osudakov@akbars.ru

AHHa BacuabeBa
A06. 215, AVasilieva@akbars.ru

PycnaH bawapos
A06. 236, RBasharov@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoswmii 063op 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMMaH1s) HOCUT MCKAIOUMTEABHO WMH(OPMALMOHHBLIN Xa-
pakTep W He ABASIETCA MNPEANOXEHMEM K COBEPLUEHMIO
ornepauui Ha pblHKE LiEHHbIX Bymar no Mokynke, Npoaaxe
LEHHbIX ByMar U GUHAHCOBbIX UHCTPYMEHTOB MAU PYKOBOA-
CTBOM K MHbIM AEMCTBUAM. OLEHKM U MHEHWUS, OTPAXEHHbIE
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAIOUMTEABHO Ha 3aKALD-
UEHUAX aHAAUTMKOB KOMMNaHWW B OTHOLUEHMM paccMaTpu-
BaeMbIx B 0630pe LeHHbIX Bymar ¥ SMUTEHTOB.

Mpu noaroToBKe HactosALero 063opa ObiAv UCMOAL30BaHbI
AaHHble, KOTopble KOoMMaHWsi CuMTaeT AOCTOBEPHBLIMM,
0AHAKO KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTUpoBaTb aBCOAOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPEeAOCTaBASIEMOIM MHGOPMALMU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE PELUeHUst TPETBUX AWLL, KOTOPble
MOMYT MPUBECTU K MPAMbIM MAW KOCBEHHbIM YObITKaMm,
BO3HWKLLMM B pE3yAbTaTE UCMOAL30BAHUS TPETBUMU AULLEAMMU
MHbOPMaLMK, coaepxalleiica B HacTosieM o63ope. Kowm-
naHus obpallaeT BHMUMaHWe, 4TO OnepaLuu Ha pPbiHKE
LEHHbIX Bymar M (GUHAHCOBbLIX MHCTPYMEHTOB CBSi3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYHOLLMX 3HAHUI U OMbITa.

MHeHUsA, NPOrHo3bl M peKoMeHAALMW, coaepxaluvecs B
AGHHOM OT4eTe, AEMCTBMTEAbHbI TOABKO Ha AaTbl, MpUbAK-
XEHHbIe K AaTe ero nybArKauuu, U MOTyT MEHSATLCS B AaAb-
HeWLeM Kak CAEACTBME UBMEHEHUI BHYTPEHHEro GUHaHCO-
BOrO COCTOSIHUSI 3MMTEHTOB, @ TakXe BHELLUHWX YCAOBWH,
HanpsMyto AU KOCBEHHO BAUSIIOLLMX Ha 3TO COCTOSIHME.

KomnaHus He GepeT Ha cebs 06s3aTeAbcTBa PEryAsipHO
06HOBASITb MHGOPMALIMIO, KOTOPasi COAEPXWTCA B HACTOS-
LemM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHWe 1 pacnpocTpaHeHWe MHPopMaLIMK, CoAepXka-
Lieiicst B AaHHOM 0630pe, BO3MOXHO TOAbKO C coraacusa 3A0
UK «AK BAPC ®uHaHC».

bapbilwHWKOB Makcum
CrapLumni Tperaep no BHyTPEHHEMY AOATY
06. 225; mbaryshnikov@akbars.ru

Nopmuaa HaymoBa
706. 146; Inaumova@akbars.ru

NoauHa Nasunu
MaKpoakoHOMUKa, BaHKK
A06. 155; plazich@akbars.ru

EBreHus Nobauesa
MoTpebuTEAbCKHIN CEKTOP
706. 213; elobacheva@akbars.ru

Enena lOwkoBa
INEKTPOIHEPreTUKa
A06. 217; eyushkova@akbars.ru

Anekceit NAOTHUKOB
206. 158, APlotnikov@akbars.ru
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