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e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

CKOPO

Ae61oT noa HoBbli roA... Komnanusa ASK

NIK cTpoii o6bsABMAG AATy pasMeLLeHWs CBOEro AeBOTHOrO BbIMyCKa TPEXAETHWX OBAMraumi
obbemom 1.5 mapa pyb. KomnaHua ABASETCS AMAEPOM MO o6bemMam CTPOUTEABCTBA U NPOAAXK
XWAbA Ha pbiHKke CaHkT-MeTepbypra. B 2007 r. poons AJK cpear HOBOCTPOEK ropoAa cocTaBUAa
0KONO 20%, a NopTdEAb CYLLECTBYIOLLMX MPOEKTOB COCTaBUA 3.9 MAH KB.M.

CEroaHs

PasmelueHue MasnpombaHka o6bemom 20 MAPA pyb.

BYEPA

BHYTpEHHMI PbIHOK

Ha pybaeBoM AOArOBOM pbIHKE B cpeay HabaroAanach CMeELLaHHas AMHaMKWKa KOTMPOBOK. Topru
CKOHLIEHTPUPOBaAUCL B KOPMOpPaTUBHbIX OGymMarax nepBOro-BTOPOro 3LeAoHOB. Hecmotps
Ha MPOXOAMBLLME HAAOTOBbIE BbINAATbl (HAAOF Ha NPUObLIAb) YPOBEHb AMKBMAHOCTM MOAPOC Ha
39 mApa pyb6., A0 568 mapa pyb. Obbembl MpPUBAEUYEHHBIX CPeACTB y baHka Poccuun
Ha aykumoHax PEMO BHOBb CyWECTBEHHO MNPEBBLICUAM 3HAYEHWUA MPEAbIAYLLETO AHA -
300 mApA pyb. npotue 203 MApA pyb. BO BTOPHUK. CTaBkM MBK noapocan Ao ypoBHS 7.5-8%
ropoBbix. MHAeKe Bymar kopn. cektopa MMBB cHuauaca Ha 0.14%, po 99.32 nyHkta. MHAEKC
rocbymar MMBBE He3HauutenbHO Bbipoc Ha 0.01% u coctaBua 116.8 nyHKTa. B Tekylimx
YCAOBUSIX, HA HaLll B3rASIA, CHUXEHWE KOTUPOBKWM AOATOBbIX BymMar orpaHuM4YeHo U Npu NOSIBAEHWU
Ha roOpU30HTE MO3UTUBHbIX APAMBEPOB AASI POCTa MMEHOT LLIAHChI AAST BOCCTAHOBAEHMUS.

OnpeaeAeHHbI ONTUMKU3M Ha ¢oHe 00LLel HanpsKeHHOW O0O6CTaHOBKM Ha AOATOBOM pbliHKE
BHECAW NOABMBLUMECA KOMMEHTapUM Tenepb yxe bbiBliero raaBbl ChepbaHka, A.KasbMuHa, U
MUWHUCTpPa ¢uHaHcoB Poccun, A.KyapuHa. Mo croBam AHppesa KasbMuHa Ha 3TOW Hepene
CbepbaHK NPOAAA FOCYAAPCTBEHHbIE €BPOOOAMTaLIMK ¢ noralueHrem B 2018 r. Ha 50 MApA pyob.
no npocbbe baHka Poccun ans NopAepXKaHUS AMKBMAHOCTM GaHKOBCKOM cucTeMbl. MUHUCTP
dUHAHCOB COOBLLMA, UTO AO KOHL@ HepeAn AAS GOPMMPOBAHMA YCTaBHOMO KanuTtana baHka
pa3BuTus ByayT nepeurcaeHbl 180 MApA pyb., UTO Tak Xe AOMKHO BAaroTBOPHO OTPA3UTCA Ha
pybAEBOM AMKBMAHOCTU YXE Ha CAeAylollel Hepene. Kpome Toro, onybAMKOBaH nepeyeHb
€BPO06AUTaLMOHHbIX BbIMYCKOB KOTOpbIE, ¢ 29 HoA6psA BaHk Poccuu HauHeT NpUHKWMaTh B 3aA0T
no AombapaHbIM KpeauTam. B paHHOM nepeyHe ykasdaHbl €BpoObAMrauMu KOMMaHun ¢
penTMHrom He Huxe B+ (S&P u Fitch) u/van «B1» (Moody’s) AMbo ¢ rocyaapCTBEHHbIMU
rapaHtusmu PO no obssatenbctBaM amuTeHTa. o MHeHWto nepBoro 3amnpeasa LB, obbem
pedUHaHCUPOBaHMA, KOTOPbIA BaHk Poccuyv MOXET NpeAoCTaBMTb MOA 3aAOT €BPOOOAMraLmii
COCTaBASIET OKOAO 250 MApPA pyb.
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UST 2 3.212 9.9 12.8
UST 10 4.039 8.7 2.9
UST 30 4.420 5.5 -4.1
Russia 28 5.925 -1.6 -4.1
Russia 30 5.617 -3.2 -11.6
Brazil 34 6.273 -7.9 -4.6
China 16 4.518 -1.0 -0.8
India 36 8.350 0.3 -0.8
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Fasnpomb6aHk, 5 20 MApA py6.
Xeaaopunoteka, 1 1.5 mMApaA py6.
KasaHb 3 MApA py6.

ONeKTPOHMKa ,2 0.5 mMApA py6.
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KopnopaTusHbliit n cy6denepasnbHbiii CEBrMeHTbI

Bid 1 peHb [doxoaHocTb, %
ANXK 8 99.96 -0.14 7.86
AMXKK 9 99.00 0.00 7.90
Fasnpom A8 99.90 0.05 7.14
[a3npom A9 100.95 -0.35 7.13
Mockosckas 06n. 7 103.80 0.00 7.38
Mocksa 39 108.20 -0.35 6.54
PXA 07 101.95 0.00 7.20
Poccenbxo3baHk 02 99.70 0.60 8.23
Poccenbxo3baHk 03 98.45 0.05 8.27
®CK 02 101.65 0.10 7.67
®CK 05 99.40 -0.05 7.67

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb [loxogHocTb, %
O®3 25058 100.07 -0.03 6.26
Od3 46017 105.91 -0.02 6.32
O®3 46018 110.35 -0.05 6.50
0d3 46020 102.04 -0.12 6.85
O®3 46021 99.40 0.00 6.40

Moka3aTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX MHAEKCOB
hnerc 3H::::Me % n3MeHeHns

' 1 neHb 1m, 3 M.
MMBB kopn. 06:. 99.41 0.09 -0.33 -0.91
MMBB 1813.09 1.18 -2.29 8.11
PTC 2 168.11 0.59 -1.73 12.93
Dow Jones 13 289.45 2,55 -3.65 -0.51
S&P 500 1 469.02 2.86 -4.05 -0.34

NASDAQ

2 662.91 3.18 -5.46 2.56
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CeroapHsi BHUMaHWe yuYacTHMKOB PbiHKa OyAeT 06palleHo Ha NepBUYHbIA PbIHOK, FAE€ COCTOMTCA
pasmellieHu1e elle OAHOro Bbinycka asnpombaHka Ha 20 MApA pyo.

AaHHble no CLUA - xyxe oXuaaHui
Bce XAyT CHUXeHue cTaBok B 11 pekabpsi

KOHDBIOHKTYPHBIE MHAMKATOPbI — HUXE OXUAGHWUA. [TpoaaXu Ha BTOPUUYHOM pbiHKE XMAbA B CLLA
ynaAu CUAbHEE, YeM OXMAAAOCb, TEM CaMbIM PELECCUA B CEKTOPE CTPOUTEABCTBA NPOAOAXKAEET-
ca. Takxe BUepa BbILLAA CTaTUCTMKA MO 3aKa3aM Ha ToBapbl AAMTEABHOIO MOAb30BaHWSA, KOTOpas
He onpaBpana OMTMMMWCTUYHbBIX NMPOrHO30B. B LeAOM 3aka3bl B okTAbpe CHU3WMAWCL Ha 0.4%,
XOTS MOcAe CHWXeHUsA Ha 1.4% B ceHTA6pe, oxunaancs pocT Ha 0.3%. Bes yueta TpaHCMOPTHbIX
CPEACTB CHWXEHME 0Ka3anoch elle cuabHee — Ha 0.7%. AaHHble 0 AOBepUM NOTpebuTerel Toxe
0Ka3aAUCb HUXe MPOrHO3MPYyemMoro ypoBHS.

OkoHomuKa CLLUA 3ameansietca. CornacHo poknapa ®PC, nssectHoMy kak bexeBas kHura, Temn
3KOHOMWUYECKOr0 poCTa B NEPUOA OKTADBPb-cepeanHa Hosbps, 3aMeaArAcsa B 7 M3 12 pervoHoB
CLLA, 4TO NOATBEPXAAET CUTHAABI KOHBIOHKTYPHbBIX MHAMKATOPOB.

Aob6aBuAucb U BepbaAbHble WHTEPBEHUMU. Peub 3amecTuTens NpeAceAaTens npaBAEHUSA
OPC BUepa nopAepxana OXMAAHUS PbIHKA O MOHMXEHUW CTABOK, U CNocobCTBOBaAa OTTOKY ¢u-
HaHCOB C AOATOBOIO Ha GOHAOBbIN PbIHOK. o UToram AHS A0xoaHOCTb UST10 onsAth NOAHSIAGCH
Bbile 4%, npubaBuB 7 6.M. 33 A€Hb.

PbIHOK He 3aMeyvaeT AaHHble Mo EBpo3oHe
BeposATHOCTb yBeAudYeHus cTaBoK ELIB6 pacTeT, HO KOHCEHCYC MPOrHo3bl MPEANoAaratoT coxpa-
HEHUWe CTaBOK Ha TEKYLLEM YPOBHE U B CAEAYIOLLEM FOAY

UHPAALMA B TepMaHUK... BTopor AeHb NOAPSIA MHBECTOPbLI UTHOPUPYIOT CTaTUCTUKY M3 EBponbI.
Tak kak BO BTOPHUK PbIHOK HE 3aMETUA YAYULLEHUA MHAEKCA AENOBOIO kKAMMaTa B lepmaHuu 3a
HOAGPb (NpaBAa@, MHAMKATOPbI HACTPOEHWUA MEHSAIOTCA M AAAEKO YXOASILLME BbIBOAbI MO OAHOMY
3HAUEHUIO HE CAeAaeLLIb, HECMOTPS Ha HEOXMAAHHOCTb AaHHBIX). AaHHbIE 06 YCKOPEHWUU UHOAS-
unn B F'epmaHun Ao 3% r/r COrAnacHo npeABapuUTEAbHbIM AAHHBIM 3@ HOSI6Pb B 3HAYUTEABHOM
CTENEHU MOXHO ObINO 0XMAATL — 06 3ddEKTE HU3KOM Ba3bl Mbl yXe NUCaAU.

... POCT AEHEXHBIX arperaTtoB B €Bpo30oHe. OAHaKo BYepa BblLWAM A@HHbIE MO POCTY AEHEXHOro
arperata M3, ykasblBalollMe Ha yCKOpPEHME pocTa AaHHOro nokasateasi. Poct M3 B oktsibpe
nosbicUACH Ha 1 n.n. 3a mecsy - A0 12.3% r/r., mexay Tem, No AaHHbIM Bloomberg, oxuaanocb
yBeanyeHre M3 Ha 11.5% r/r. OpueHTrpom no pocty M3, KOTOPbIX HE MPEANOAAraeT npeBbille-
HUWe ueAn no uHeAsumun cumtaetcsa 10%, Ho ELIB He yknaabiBaeTcsi B 9TM paMKu C Hayana roaa.
03aboueHHOCTb 6bICTPbIM pocToM M3 npeactaButenn ELLB BbiCka3biBaAu U Ha MOCAEAHEM 3ace-
AQHUN.

CoraacHo onpocy Bloomberg, aHaAUTUKM €AMHOTAACHO OXUAQIOT COXPaAHEHWE CTaBKU Ha YPOBHE
4%, 1 AVMLIb HEKOTOPbIE NMPOrHO3UPYIOT €€ POCT B NEPBOM KBapTane CAEAYHOLLLENO roAad.

Caeaytoulee 3acepaHue ELIB no ctaBkam 6ByaeT npoBOAMTLCS 6 Aekabps. Mo HaWWM oueHKam
onaceHuns 0 AMKBUAHOCTU B €BPO30HE Ha AeKabpbCKOM 3aceAaHUM OMATb BO3bMYT BEPX U CTaB-
Ka OCTaHEeTCs Ha NPeXHEM ypoBHe, TEM He MeHee Nnepea 3acepaHneM MHTpUra coxpaHsaeTcs.

Bkpartue:

e B0 BTOpHWK, 27 HOsI6ps, koMnaHust «M.BUAEO» 06bsABMAG 06 UCTIOAHEHUW 06SI3ATEABCTB MO
BbIKyny cBoMX 06Auraumni B obbeme 1.88 mapa pyb. (94% ot obbema BbINycka).

® B0 BOTPHWK, 27 HO6ps, koMmnaHus «EBpasunst AOrucTmk» 06bsiBUAA O MOAMUCAHUKU AOrOBOPA
¢ 6aHkom Eurohypo Ha npuBaeueHue kpeauta obbemoM $747 maH. U cpeacTBa ByayT
HanpaBAeHbl Ha pa3BUTUE NOTUCTUYECKOTO NpoekTa «CeBepHoe AOMOAEAOBOY.

e KomnaHus Ritzio Central Region obbsiBMAa O npuBAeueHuM $165 MAH B pesyAbtaTe
AebtoTHOro pasmelleHnss CLN co cpokom noraweHuss B mapte 2009 r. Bbinyck vmeet
aMOPTU3aLMOHHYHO CTPYKTYpPY, CTaBKa KyrnoHa ycTaHOBAE€Ha B pa3smepe 12.5% ropoBbix.

e Moody’s NOBbLICUAO KOPMOPATUBHbIN KPEeAWUTHbIM perTvHr EBpasa ¢ Ba3 po Ba2. Takxe
6blAM NOBbILWEHbI PeNTUHIM Moody’s no rapaHTMpoBaHHbIM obAauraumsam Evraz Group S.A.
Ha cymmy $750 MAH. cpokom noralueHusa B 2015 ¢ B2 po Ba3 1 no obauraumam EvrazSe-
curities S.A. Ha cymmy $300 MAH cpokom noraweHus B 2009 r. ¢ Ba3 apo Ba2.

e [a3npombaHK BbIKyMUA N0 OdepTe CBOW 2-i BbINyCK 0O6AMrauMi cepun Ha 5 mMapa py6. B
NOAHOM Ob6beMe.

EneHa BacuneBa, evasileva@akbars.ru; leopruii 3acees, gzaseev@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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1m 2m 3m 6m 9m 1Y 2y 3Y 05.10.2006 04.12.2006 02.02.2007 03.04.2007 02.06.2007 01.08.2007 30.09.2007 29.11.2007
—e—USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Ha1ron ——Ha 3 roaa ——Ha 5 net
—e—RUB NDF points (npasas Lkana)
Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 7.13 7.24 7.17 7.14 6.86 6.25 6.77 7.17 7.65
USD MID SWAP 4.98 5.25 5.14 4.99 4.72 4.35 4.03 4.08 4.31
CTOMMOCTb XeAXxupoBaHus py6nesoro pucka (6.n.) 214.74 198.76 203.23 215.20 214.36 190.30 274.20 308.70 334.45
RUB NDF Points 3 7 18 18 30 42 116 189 320
CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
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m 2m 3m 6m om v 2v 3y 01.03.2007 01.05.2007 01.07.2007 01.09.2007
—o— EUR/USD Cross-Currency Swap (%) ———Ha 1 roa ———Ha 3 ropa ——Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.31 4.89 4.80 4.79 4.76 4.59 4.43 4.40 4.44
USD MID SWAP 4.98 5.25 5.14 4.99 4.72 4.35 4.03 4.08 4.31
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) -67.46 -35.80 -34.20 -19.44 4.86 24.55 39.90 31.90 13.50
OvHamuka ctaBok Libor
58y -y v A W3meHeHusn, %
CeropgHs
s6d 1.} I Y N 1 Hep. 1wm. 3 M. 6 M. 1rop
Libor 0.n 4.80 3.1 -2.8 -14.1 -9.9 -9.3
54 A - = =T - -zt ===
U Libor 1 week 4.84 1.4 1.9 -15.1 -8.9 -8.7
52 VW — N - D i
5 Libor 1M 5.08 1.0 3.5 -9.6 -5.2 -5.4
Libor 3M 5.08 1.0 3.5 -9.6 -5.2 -5.4
48 +----—--- - =L — -
Libor 6M 4.91 1.1 1.8 -11.4 -9.0 -8.3
46 + - -
Libor 9M 4.67 1.3 -1.1 -13.2 -13.8 -12.0
4.4 . . . .
01.08.07 26.08.07 20.09.07 15.10.07 09.11.07 Libor 12M 4.49 0.9 -3.3 -14.9 -17.2 -14.3
—— Libor o/n =—— Libor 1M—— Libor 3M Libor 6M Libor 9M——— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD
Aatbl noraweHua u opepTbl:

Aata Boinyck 06beM Bbinycka MNoraweHue/odpepta

29.11.2007 HoBocunbupckasn obractb 250128 2 MApA py6. MoraweHue obavraumum

29.11.2007 AYKOWA HK 2007 $0.11 mapa MoraweHue obavraumum

30.11.2007 HyTPUHBECTXOAAMHT $0.1 mApA MNoraueHune obanraumm

01.12.2007 TpaHCMaLUXOAAMHT 1B 1.5 mApa py6. MNoraweHue obanraumu

02.12.2007 Tynauepwmer 28 1 MApA py6. MoraweHue obanraumm

04.12.2007 PoctBepTon 18 0.8 MApA pyb. UcnoaHenune odpeptol Liena: 100%.

04.12.2007 BearpaHkopm 1B 0.7 mApA pyb. UcnoaHeHne odepthl LieHa: 100%.

04.12.2007 Axen 3¢ Cn UHTEepHeLIHA 2B 1.2 MApA py6. AmopTu3aLMoHHoe noraweHune: 50% ot HomuHana. AaTa norawenus: 04.12.2007.
05.12.2007 MockommepubaHk 18 1 MApA pyb. UcnoaHexune odpeptsl LieHa: 100%.

05.12.2007 NanbceaAsb 118 1.5 mApa py6. AMOpPTU3aLMOHHOE noraweHune: 20% ot HoMKUHaAa. AaTa norawexus: 03.06.2009.
05.12.2007 PXA 28 4 MApA pyb6. MNoraweHue obanraumu

06.12.2007 CeBkabenb-OuHaHc 28 1 MApA py6. UcnoaHeHue odepTbl LieHa: 100%.

07.12.2007 Espocetb 2B 3 MApA pyb. MUcnoaHeHue odpeptol LieHa: 100%.

07.12.2007 UTEPA HTK 1B 2 MApPA py6. MNoraweHune obanraumm

07.12.2007 MAM-BaHk $0.25 mapa MNoraweHune obanraumm

07.12.2007 PBK-UHbOPMALIMOHHBIE CUCTEMbI $0.1 mApA WUcnoaHeHue odpeptbl LieHa: 102.5%.

07.12.2007 BoAwebHbIN Kpali 1B 1 mApA py6. WUcnoaHeHne odpeptbl LieHa: 100%.

11.12.2007 ConvpapHoctb Kb (r. Camapa) 1B 1 mApA py6. WUcnoaHeHue odepthl LieHa: 100%.

12.12.2007 HOTK 4B 5 MApA py6. AmopTu3aumMoHHoe norawenune: 10% ot HomuHana. AaTa norawenus: 09.12.2009.
13.12.2007 Benbiit pperat XK 1B 1 MApA pyb. Mcnonnenune odpeptol Liena: 100%.

13.12.2007 bank Poccuu (LB PO) 68 350 mapA pyb. McnoaHeHne odpepTbl

13.12.2007 Kapenausi 340088 0.35 mApA pyb. AmopTU3aumMoHHoe norawenune: 30% ot HoMmuHana. AaTa norawenus: 12.06.2008.
13.12.2007 Bonrorpaackas obaactb 260018 0.6 MApA pyb. AMOpPTU3aLMOHHOE noratleHune: 25% ot HoMuHana. Aata norawenus: 11.06.2009.
14.12.2007 O3HA-OuHaHe 1B 0.5 MApA pyb6. MUcnoarerune odpeptsl LieHa: 100%.

14.12.2007 Macrep-6aHk 3B 1.2 mApA pyb. MUcnoaHexue odpeptsl LieHa: 100%.

14.12.2007 Anbkop 1 Ko 1B 1.5 mApa py6. UcnoaHeHue odeptsl LieHa: 100%.

15.12.2007 BopoHrexckas obractb 310018 0.6 MApA pyb. MoraweHue obanraumm

18.12.2007 Tepra-®uHaHc 18 0.5 mApA pyb6. UcnoaHeHue odepTbl LieHa: 100%.

18.12.2007 OCK E3C 18 5 MApA py6. MNoraweHue obavraumu

18.12.2007 Espocepsuc MsacHas Kopnopauusa 18 1.5 mapa py6. MNoraweHue obavraumu

18.12.2007 Mapta ®uHaHc 2B 1 mApA py6. UcnoaHeHue odpeptbl LieHa: 100%.

18.12.2007 I'pynna HUTOA 28 2.2 MApA pyb. UcnoaHeHue odepTbl LieHa: 99%.

19.12.2007 MockoBckoe 06AaCTHOE MNOTEYHOE areHTCTBO 2B 3 MApA pyb6. WUcnonaHeHne odpepthl LieHa: 100%.

20.12.2007 Hatyp MpoaykT-UHBeCT 2B 1 mApA py6. WUcnoaHeHue odpepthl LieHa: 100%.

20.12.2007 XUAMLLHBIN KanuTan-OuHaHC 1B 1 mApA py6. UcnonHeHne odpepTbl LieHa: 100%.

20.12.2007 MpkyTckasn obnactb 310018 1.5 MApA pyb. AMOpPTU3aLMOHHOE noraweHune: 12% ot HomuHana. AaTa norawenus: 17.12.2009.
20.12.2007 Pycckas MmepHast komnanusa (PMK) $0.1 mAH UcnoaHeHue odeptsl LieHa: 100%.

20.12.2007 CP3-®uHaHc 1B 0.6 MApA pyb. UcnonHenune odpeptol Liena: 100%.

21.12.2007 HOMOC-BaHk 78 3 MApA pyb. UcnoaHeHune odeptbl Liena: 100%.

21.12.2007 MockoBcKkoe 06AacTHOE UNOTEYHOE areHTCTBO 1B 1.5 mapa py6. AmopTuzaLMoHHoe norawenune: 10% ot HomuHana. AaTa norawenus: 21.12.2010.
21.12.2007 KupoBsckas obracte 340018 0.4 MApA pyb6. AMOpTU3aLLMOHHOE noratueHune: 32.5% ot HoMWHaa. AaTa noraweHus: 22.12.2008.
21.12.2007 OlK-3 18 3 MApA py6. UcnoaxeHve odeptol LieHa: 100%.

21.12.2007 Bbpasepc v Komnanusa 18 0.5 mMApA pyb6. UcnoaxeHue odeptsl LieHa: 100%.

22.12.2007 Mocobaras-puHaHc 18 1 MApA py6. AMopTU3aLMOHHOE noraweHune: 30% oT HoMKWHaAa. AaTa norawexus: 21.12.2008.
23.12.2007 Komn 240058 0.5 MApA py6. MNoraweHue obavraumu

24.12.2007 I'pynna HUTOA 18 1 MApA pyb. MUcnoaHeHue odeptol LieHa: 100%.

24.12.2007 Kanyxckas obractb 250048 0.3 MApA pyb. MNoraweHue obanraumm

24.12.2007 APTYT 1B 0.5 mApA py6. WUcnoaHeHne odpeptsl LieHa: 100%.

24.12.2007 And-Mepnallpecca-dpuHaHe 1B 1.5 mMApA pyb. WUcnoaHeHne odepthl LieHa: 100%.

25.12.2007 EBpokommepl, OK 1B 1 mApA pyb. UcnoaHeHue odpeptbl LieHa: 100%.

25.12.2007 TpaHc®uH-M 1B 3 MApA pyb. AMOpPTU3aLIMOHHOE noratueHune: 6% oT HoMWHaAa. AaTta noraweHus: 25.09.2009.
25.12.2007 MHmapko 1B 1 mApA py6. WUcnoaHeHue odpeptbl LieHa: 100%.

25.12.2007 CantoT-9Heprus 18 3 MApA pyb. MoraweHue obavraumum

27.12.2007 MockoBckuit KpeanTHbI BaHk 28 1 MApA pyb. UcnonHenune odpeptol Liena: 100%.

27.12.2007 MWP-®uHaHe 1B 1 MApA pyb. MoraweHwue obaurauum

27.12.2007 BMY-®uHaHe 1B 1.5 mapa py6. Mcnoanenune odpeptol Liena: 100%.

27.12.2007 YHuKkym-OuHaHc 18 1 MApA pyb. UcnoaHeHune odpeptol LieHa: 100%.

28.12.2007 Aspopa HIMO 18 1 MApA pyb. UcnoaHeHune odpeptsl LieHa: 100%.

28.12.2007 Apkapa ANK 18 0.6 MApA pyb. AMOpPTU3aLMOHHOE noratieHune: 20% ot HomuHaAa. AaTa norawexus: 28.06.2008.
31.12.2007 KAPAT 28 0.5 mMApA pyb. UcnoaHeHune odpeptol Liena: 100%.
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Pa=

AK BAPC @HHAHC

e)XeAHeBHbIW 0630p AOATOBOro pbiHKa

MUPOBbIE MAKPO3KOHOMMYECKUE NOKA3ATEJIN

(okoH4YaHue Ha cTp. 6)

ClA UameHenus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBI,% roaoBbIX KBapTaA K KBaptaAy 0.6 3.8 3.9 1 peto 1Hep. 1mecau 3 mecAua
Wioas 2007 Asryct 2007 CeHtA6pb 2007 T-Bill 4W 3.537 0.0 33.5 33.5 -55.1
Toproebiit 6anaHc, $ MApA -58.999 -56.804 -56.453 T-8ill 3M 3.042 0.0 1.2 12 117
Aedaatop 3atpar Ha AMUHOe noTpebAaeHue, % roA K roay 21 1.8 2.4
[AeGAATOp 3aTpaT Ha AHYHOe NoTpebAeHHe (6a30Bbiit), % rop K roay 1.9 18 1.8 TBill6M 3.370 0.0 - -
Asryct 2007 CeHta6pb 2007 OkrA6pb 2007~ ysT-2 3.250 1.0 13.4 66.3 98.6
Beapabotiua, % 4.6 4.7 4.7
WHAEKC NOTPEOUTEALCKMX LIeH, % FOA K FoAY 2 2.8 35 | USTS8 3.155 24 261 641 096
NHAEKE NoTpe6UTeAbCKMX LieH (6a30Bbii), % roA K ropy 21 2.1 2.2  UST-5 3.508 1.0 15.9 -54.1 -
UHAeke LeH npoMSBOAMTeAeP:I, % rop K EoAy 2.2 4.4 6.1 UST-10 4.033 12 33 315 492
WHAEKC LieH Npou3BOAHTEAE#H (6230BbiiA), % oA K roay 2.2 2 2.5
3aKas3bl Ha TOBapbl AAMTEALHOTO MOAL30BaHHSA, % FoA K roay 5.9 5.3 -1.7 = UST-30 4.464 12 -1.1 241 -38.9
LleHbl Ha UMNopT, % roA K roay 1.9 5 9.6
Po3HUYHbIE NPOAAXH, % FOA K FOAY 0.1 0.7 0.2
TMpoAaXW AOMOB Ha BTOPHUHOM PLIHKE, MAH €A. 5.75 5.48 5.04
MpoAaXu HOBbIX AOMOB, MAH €. 0.798 0.735 0.77
UHaeke ISM (B NPOMBILLAEHHOCTH) 52.9 52 50.9
UHAeKe ISM (HenpoMBbILLAEHHbIH cekTop) 55.8 54.8 55.8
Agryct 2007 CeHntabpb 2007 Okra6pb 2007
MotpebuteAbckoe AoBepue, 6.1. 105.6 99.5 95.6
2 HoA 07 9 HoA 07 16 Hos 07
O6palueHUe 3a NOCOBUEM, ThIC.UEA. 319 341 330
WUHaeke MBA, o6paLueHusi 3a unotekon (%) -1.6 5.5 -3.6
EC WUameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHsA
BB, % roa K roay 3.2 2.5 2.6 1 aers 1rer 1mecau 3 mecrua
Uioab 2007 ABryct 2007 CeHTs6pb 2007 = EONIA 3.965 7.4 -13.4 -7.6 -32.5
ToproBeiit 6anaHc, € MAPA 5.719 1.88 3.138 EURONIA 3.9248 71 15.62 94 3154
Beapabotvua 7.4 7.4 7.3
WHAEKC LIeH NPOU3BOAMTEAEIH, TOA K roay 18 18 2.7 = EURIBOR 1M 4.169 11 22 12 -29.0
Po3HUYHbIE NpoAAXKH 1.4 0.8 1.6~ EURIBOR 3M 4.743 2.4 6.6 13.6 0.8
MHAEKC NPOMBILIAEHHBIX 3aKa30B, % oA K roay 13.8 12 5.1
ABryct 2007  Centsabpb 2007 Oks6ps 2007 EURIBOR 6M 4715 22 6.1 109 49
MHAEKC MOTPeOUTEeALCKHUX LIeH, FOA K roay 1.7 2.1 2.6  EURIBOR 9M 4.678 25 5 8.1 8.8
NHAEKE NoTpe6UTeAbCKMX LieH (6a30Bbii), FOA K roay 1.9 1.8 1.9 EURIBOR 12M 4.653 2.7 33 5.8 128
MHAMKaTOP AGAOBOTO KAHMaTa 1.37 1.08 0.87
WHAeKe poBepus notpebuteeit -4 -6 -6
oPr WU3MmeHeHus, 6.n.
Mapt 2007 WioHb 2007 CeHrsA6pb 2007 CETOAHA
BBIN OPT, % roa K roay 36 25 25 lpeHn  1wen 1mecau 3 mecaua
AvuHoe notpebaenHue, % 0.8 -1.8 0.6 Bunds 2Y 3.79 11.1 17.6 -16.4 -22.3
Bespabomiua, % Wions 20;; Aaryer 20;; CexmGpy 20:_1 Bunds 5Y 3.893 95 143 158 222
MHAEKC PO3HWUHBIX LieH, % FoA K roay 2 2.7 2.7 = Bunds 10Y 4.111 7.4 8.3 -7.6 -13.1
LieHbl npousBoaUTeAEi, % FOA K roay 1 1.5 1.7 Bunds 30Y 4.538 6.6 8.0 79 54
LleHbl Ha UMMopT, % roA K roay 0.4 -0.6 1.3
WUioas 2007 Asryct 2007 CeHta6pb 2007
PO3HMYHLIE NPOAAXH, % rOA K oAy -1 2.2 2.2
®paHuun W3meHeHus, 6.n.
Mapt 2007 WioHb 2007 CeHrsA6pb 2007 CEeroAHs
BBIN ®paHumK, % roa K roay 1.9 1.4 2.1 1 pexn 1Hen dmecau 3 mecaua
Hioas 2007 Asryct 2007 CeHta6pb 2007  France 2Yr 3.906 6.2 7.7 -14.1 -17.3
ToproBblii 6anaHc, € MAPA -3.319 -2.715 -3.083 France 3Yr 3876 58 116 74 55
Beapa6oTuua, % 8.1 8 8 . . . : :
MpOMBILIAEHHOE NPOU3BOACTBO, % FOA K roay 7.4 3.4 -2 France 5Yr 3.998 8.8 14.7 -11.3 -18.2
Asrycr 2007 CenTaGps 2007 OKtAGPb 2007 ' £ace 10Yr 4.244 7.0 8.7 3.4 8.4
WHAEKC NOTPEBUTEALCKMX LIeH, % FOA K FoAY 13 1.6 2.1
Wioas 2007 ABryct 2007 CeHtsbpb 2007 France 30Yr 4.635 6.3 7.8 11.0 6.6
LieHbl npousBoauTeAei, % FOA K roay 1.8 1.6 2.7
BeAnkoGpTaHuM WaMeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CETOAHS!
BBIM BeAukoGpUTaHUU, % FOA K roay 3.1 3.1 3.3 1 netib 1Hea 1mecAu 3 mecua
Wioab 2007 AsrycT 2007 CeHtAbpb 2007 UK Gilts 2Yr 4.715 15.0 24.3 -40.6 -64.7
ToproBblii GaAatic, £ MAPA -4.754 -4.218 -5.051 UK Gilts 3vr 4574 144 233 39.2 578
WHAEKC TAXEAOW NPOMBILLAEHHOCTH, % FOA K roay 0.8 0.7 -0.2
WHAEKC AeTKOii NPOMBILIA@HHOCTH, % FOA K FOAY 0.8 0.6 -0.1 UK Gilts 5Yr 4.656 11.4 20.5 26.2 50.5
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007 UK Gilts 10Yr 4.681 91 15.6 19.1 35.5
WHAEKC NOTPEOUTEALCKMX LIeH, % FOA K FoAY 1.8 1.5 1.5
MHABKC NOTPE6UTEALCKIX LieH (6a30Bbii), % FoA K FoAYy 18 18 2.1 UKGilts 30Yr 4.475 5.5 12.4 3.0 2.5
MHAEKC PO3HUUHBIX LIEH, TOA K FoAy 4.1 3.9 4.2
Po3HUYHbIE NPOAAXH, % FOA K FOAY 4.8 5.9 4.4
fAnoHuu U3MeHeHus, 6.n.
Mapt 2007 WUioHb 2007 CeHta6pL 2007 CEroAHs
BBI1 B roAOBOM BblpaXeHWH, % KBapTaA K KBapTaay 2.6 -1.6 2.6 1 aexb 1rea 1mecau 3 mecsua
Wioab 2007 AgrycT 2007 CeHta6pb 2007 japan 2Yr 0.765 0.1 3.6 -1.0 -
ToproBblii 6anaHc, ¥ MAPA 784.3 892.2 1769.1 Japan 3vr 0.828 08 45 0.9 113
BeapaboTtiua, % 3.6 3.8 4
UHAeKe NOTpe6UTEALCKHX LieH, % roa K roay 0 -0.2 -0.2 = Japan 5Yr 1.050 -0.5 3.0 -4.0 -
NHAEKC NoTpe6UTeAbCKMX LieH, % roA K roay (6a30Bbiid) -0.1 -0.1 -0.1 Japan 10¥r 1.495 05 7.0 125 _
Po3HUYHasA TOProBAsi, % roA K roay 2.3 0.5 0.5
TPOMBILLAGHHOE NPOU3BOACTEO, % FOA K FOAY 3.2 4.4 0.8 ~ Japan 30Yr 2.360 2.5 125 -13.0 0.5
Agryct 2007 CeHta6pb 2007 Okra6pb 2007
BaAioTHble pe3epBbl, $ MAPA 932.157 945.601 954.484
MHaeKe onToBbIX LieH, % oA K roay 2 1.7 2.4
Morpebuteasckoe AoBepue 44.1 44.1 42,9
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.1 11.9 11.5 1 peto 1Hep. 1mecau 3 mecAua
Wioas 2007 Asryct 2007 CeHtA6pb 2007~ China 8 4.261 1.5 4.6 -31.6 -48.2
30A0TOBAAIOTHLIE PE3EPBHI, $ MAH 1385.2 1408.64 1433.61 China 9 3.939 82 91 559 812
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
ToproBbiit 6anaHc, $ MAH 25 23.81 27.05 = China 11 4.256 2.8 11 43.3 66.9
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 6.5 6.2 6.5 China 13 4,530 5.2 1.6 28.5 46.9
OnTOBBIE LIEHDI, FOA K FOAY 6.5 6.2 6.5
POSHUUHBIE LiEHbI, FOA K FOAY 17.1 17 18.1  China27 5.937 2.3 3.6 6.4 1.2
MpoMbIlLIAEHHOE NP-BO, FOA K FOAY 17.5 18.9 17.9
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 2.6 2.7 3.2
Poccun WameHeHus, 6.1,
Aexabpb 2006 Mapt 2007 WioHb 2007 CEroAHs!
BBI, % roAOBbIX FOA K FOAY 7.8 7.9 7.8 1 Aetib 1nep. 1wmecau 3 mecsua
Wioas 2007 Asryct 2007 CeHta6pb 2007 Ryssia 10 6.411 -0.5 -1.9 0.4 -44.6
ToproBblii 6anaHc, $ MAH 10.404 11.063 11.179 -
26.10.2007 02.11.2007 09.11.2007 | Russia 18 5660 94 66 80 298
30A0TOBaNIOTHLIE PE3EPBHI, $ MAPA 441.3 447.9 455.2 | Russia 28 5.925 -1.6 4.1 3.2 -25.8
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007 Russia 30 5.617 32 116 6.0 313
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3409.7 3519.09 3649.25
Bespabotuua, % 5.8 5.7 6
MpombILLAEHHOE NP-BO, % FOA K FOAY 3.8 3 6.1
LieHbl npousBoaUTenei, % roA K roay 11.7 11 8.6
PO3HUYHBIE NPOAAXH, % FOA K FOAY 16 16 15.4
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 8.7 8.6 9.4
ApreHTuHa
Aexabpb 2006 Mapt 2007 WioHb 2007
BBI, % roAOBbIX FOA K FOAY 8.6 8 8.7
Aexabpb 2006 Mapt 2007 WioHb 2007
Bespabotuua, % 8.7 9.8 85
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
ToproBbiit 6anaHc, $ MAH 479 416 839
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.7 8.6 8.4
OnTOBBIE LIEHDI, FOA K FOAY 11.1 12.5 13.2
WNHAEKC CTPOUTEABLHOI# OTPacAU, % oA K roay 4.7 6 -0.2
Bpasuausa WUsmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 4.76 4.37 5.44 1 aets 1Hea 1mecAu 3 mecAua
Wioab 2007 Agryct 2007 CeHtabpb 2007 ~ Brazil 10 4.958 7.1 3.4 23.1 70.6
YwcTbli A0Ar B % oT BBIN 44.38 43.13 43.49 ' Brasil 15 5.661 -154 13.6 9.0 26.6
ToproBbiit 6anaHc, $ MAH 3.534 3.471 3.439
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 3.584 2.04 1.537 Brazil 20 6.090 20 03 294 193
Bespabotuua, % 9.5 9.5 9  Brazil 28 11.241 -4.3 2.8 93.8 134.1
WHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.07 0.24 0.08 Brazil 34 6.273 7.9 4.6 275 18.8
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
POSHUYHbBIE NPOAAXH, FOA K FOAY 9.3 10.3 8.5 Brazil 40 8.093 3.3 L7 7.9 7.6
Mekcuka
Mapt 2007 WUioHb 2007 CeHta6pb 2007 U3meHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 2.6 2.8 3.7 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
Toproseiit 6ananc, $ mApa, -0.7731 -1.1817 -0.7126 | Mexico 13 4991 78 24 08 S79
Bespabotuua, % 3.92 3.87 3.93  Mexico 16 5.330 0.4 1.0 5.7 -28.6
lMoTpe6uTeAsCcKUe LiEHbI, % FOA K FroAy 4.03 3.79 3.74 " Mexico 19 5.528 29 28 7.4 15.2
MoTpebuteAsckoe AoBepue 108 105.3 101.4 -
Hioas 2007 AsrycT 2007 CeHTAbpb 2007 Mexico 26 5.760 26 . 84 202
TpOMBbILIAEHHOE NP-BO, % FOA K FOAY 2.18 278 0.43 = Mexico 34 5.865 4.3 7.0 14 21.2
Typums
Aekabpb 2006 Mapt 2007 UioHb 2007 WsmeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 5.23 6.8 3.9 CeroAHs Laes  Lren Lmecal 3 mecala
Wioab 2007 AsrycT 2007 CeHtA6pbL 2007
ToproBbiit 6anaHc, $ MAH -6.13 6.3 -5.04  Turkey 13 5.954 5.7 2.7 17 -65.6
WioHb 2007 Wioas 2007 Asrycr 2007 Turkey 18 6.505 5.0 5.7 4.6 -
Bespabotuuia, % 8.8 8.8 9.2
Uioab 2007 ABryct 2007 CeHrs6pb 2007 Turkey 20 6.661 24 o0 o 523
MoTpebuTeasckoe AoBepHe 95.49 98.25 97.11  Turkey 25 6.826 -3.2 2.5 0.7 -31.8
lMoTpe6uTeAsCcKUe LiEHBI, % FOA K roAy 7.39 7.1 7.7 Turkey 34 7.091 1.3 5.1 45 28.2
LieHbl npousBoaUTenei, % roA K roay 3.72 5 4.41
Typuam, % roa K roay 16.5 23.5 256  Turkey 36 7085 =0 23 8 Sl
KasaxctaH
Aexabpb 2006
BB, % roAoBbIX rOA K roay 10.6- -
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
30A0TOBAAIOTHLIE PE3EPBLI, $ MAH 21.3 18.4 17.4
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 9.4 11.2 15.3
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 6.1 -1.4 2.8
YkpauHa UaMmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 9.5 8 7.9 1aers lnea 1mecAu 3 mecAua
Asryct 2007 CeHntabpb 2007 Okta6pb 2007~ Ukraine 9 6.353 3.7 38.7 75.9 25.3
30A0TOBAAIOTHBIE PE3EPBbLI, SMAPA. 28.90 30.67 31.72 Ukraine 11 6.428 1.0 26.8 57.0 0.7
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 14.2 14.4 14.8
LieHbl npousBoaUTenei, % roA K roay 20.4 19.6 19.7 = Ukraine 12 6.619 -3.3 21.3 57.2 7.8
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 8.7 8.4 13.7 Ukraine 13 6.618 1.0 18.9 55.5 105
Ukraine 16 7.152 -7.8 -6.3 80.1 38.6
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUACKUX EBPOOBJIUTALIUNA

S 06bEM 3MUCCHM,  MOA. AIOPALIS, ABTE MOraLIGHHR/ONLIOHS Iﬁlaci;aog{&%:laa/, \Pel‘;lTMHI'M : AOXOAHOCTb MO 3aKPbITUIO, % X LieHa 3akpbiTvs OTHOCUTEABHOE UBMEHEHUE LIEHDI, %
MAH. $ Aet % r-X Moody"s S&P Fitch CeroAHs 1 Hepens 1 mecau, 3 Mecsiua LieHa NpoAaXHu LieHa NOKYNK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 1.00 31.03.2010 8.250 Baa2 BBB+ BBB+ 6.409 6.430 6.407 6.857 103.899 104.029 0.000 0.014 -0.143 0.653
RUSSIA 18 3467 6.84 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.659 5.726 5.710 5.958 142.237 142.487 0.000 0.431 0.177 1.612
RUSSIA 28 2500 9.93 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.925 5.966 5.957 6.183 180.502 180.752 0.000 0.401 0.236 2.347
RUSSIA 30 2031(2020) 6.54 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.617 5.733 5.677 5.930 113.172 113.322 0.000 0.769 0.318 1.941
MinFin 5 2837 0.43 14.05.2008 3.000 Baa2 BBB+ BBB+ 5.605 5.805 5.641 5.773 98.830 98.880 0.000 0.141 0.241 0.711
MinFin 7 1750 3.11 14.05.2011 3.000 Baa2 BBB+ BBB+ 5.472 5.414 5.478 5.701 92.407 92.467 0.000 -0.140 0.214 1.285
AFK Sistema 08 350 0.36 14.04.2008 10.250 B+ B+ B+ 7.331 7.414 6.896 7.523 100.990 101.044 -0.004 -0.025 -0.454 -0.574
AFK Sistema 11 350 2.65 28.01.2011 8.875 B3 B+ B+ 7.870 7.924 7.190 8.016 102.737 103.017 -0.118 0.134 -1.981 0.235
Alrosa 08 500 0.36 06.05.2008 8.125 Ba2 BB- BB- 6.728 6.738 6.402 6.802 100.556 100.619 -0.008 -0.025 -0.294 -0.275
Alrosa 14 500 5.20 17.11.2014 8.875 Ba2 BB- BB- 7.402 7.363 6.984 7.172 107.890 108.140 -0.180 -0.222 -2.303 -1.427
Avtovaz 08 250 0.37 20.04.2008 8.500 - - - 8.955 8.794 9.077 8.751 99.800 99.893 0.005 -0.058 0.070 -0.034
Evraz 09 300 1.48 03.08.2009 10.875 Ba3 BB- BB 7.343 7.458 6.951 7.203 105.418 105.658 0.006 0.120 -0.884 -0.956
Evraz 15 750 5.72 10.11.2015 8.250 B2 BB- BB 8.306 8.353 7.955 8.326 99.671 99.921 -0.188 0.267 -2.059 0.134
Gazprom 09 700 1.71 21.10.2009 10.5 A3 BBB BBB- 5.752 5.69 5.639 6.13 108.336 108.636 0.004 -0.185 -0.557 -0.215
Gazprom 10 (E) 1000 2.47 27.09.2010 7.8 A3 BBB BBB- 6.085 5.75 5.484 5.654 104.286 104.536 0.000 -0.871 -1.684 -1.518
Gazprom 12 (E) 1000 4.11 09.12.2012 4.56 (P)A3 BBB BBB- 6.449 6.166 5.967 5.901 92.116 92.3663 0.000 -1.203 -1.993 -2.107
Gazprom 13-a 1750 4.10 01.03.2013 9.625 A3 BBB BBB- 6.422 6.388 6.173 6.452 114.048 114.2983 -0.148 -0.445 -1.240 -0.367
Gazprom 13-b 1222(932) 4.83 22.07.2013 4.505 A3 NA - 5.175 4.989 5.026 5.197 96.757 96.757 0.048 -0.906 -0.696 0.237
Gazprom 13-¢ 646.5(560.1) 4.67 22.07.2013 5.625 A3 BBB- BBB- 6.018 5.932 5.932 6.028 98.136 98.3855 -0.161 -0.405 -0.990 0.116
Gazprom 14 (E) 780 4.92 25.02.2014 5.03 (P)A3 BBB BBB- 6.801 6.153 6.062 6.166 91.214 91.7137 0.000 -3.371 -3.806 -3.106
Gazprom 15 (E) 1000 5.68 01.06.2015 5.875 A3 BBB BBB- 6.770 6.537 6.171 6.335 94.821 95.2205 0.000 -1.371 -3.569 -2.530
Gazprom 16 1350 6.73 22.11.2016 6.212 (P)A3 BBB BBB- 6.850 6.721 6.389 6.728 95.777 95.9523 -0.219 -0.868 -3.150 -0.741
Gazprom 17-1 (E) 500 7.26 02.11.2017 5.44 (P)A3 BBB BBB- 6.933 6.72 6.334 6.446 89.529 89.7785 0.000 -1.558 -4.464 -3.499
Gazprom 17-2 (E) 500 6.76 22.03.2017 5.136 (P)A3 BBB BBB- 6.919 6.674 6.315 6.432 88.024 88.1495 0.000 -1.727 -4.292 -3.295
Gazprom 20 1250(1192.2) 3.13 01.02.2020 7.201 - BBB+ BBB 7.062 7.023 6.837 6.983 101.112 101.3618 -0.275 -0.311 -1.841 -0.664
Gazprom 22 1300 8.91 07.03.2022 6.51 (P)A3 BBB BBB- 7.064 6.963 6.725 6.827 95.060 95.31 -0.309 -0.914 -3.123 -2.158
Gazprom 34 1200 11.70 28.04.2034 8.625 A3 BBB BBB- 6.703 6.74 6.467 6.716 123.638 123.888 -0.403 0.437 -2.867 0.093
Gazpromneft 09 500 1.02 15.01.2009 10.750 Bal BB+ - 6.203 6.069 5.977 6.556 104.807 105.0828 -0.022 -0.220 -0.606 -0.517
Megafon 09 375 1.78 10.12.2009 8.000 Ba3 BB BB+ 7.286 7.166 6.734 7.03 101.315 101.565 0.047 -0.232 -1.107 -0.654
Mirax Group 11 180 2.72 20.03.2011 9.450 - - - 10.308 10.308 10.393 9.896 97.584 97.891 0.000 0.000 0.243 -1.131
MTS 08 400 0.16 30.01.2008 9.750 Ba3 BB- BB- 7.098 5.897 5.626 7.031 100.378 100.403 0.000 -0.256 -0.580 -0.650
MTS 10 400 2.49 14.10.2010 8.375 Ba3 BB- BB- 7.228 7.245 6.719 7.502 102.903 103.153 -0.110 0.025 -1.415 0.521
MTS 12 400 3.41 28.01.2012 8.000 Ba3 BB- BB- 7.418 7.55 7.032 7.692 102.031 102.281 -0.083 0.452 -1.418 0.894
Norilsk Nickel 09 500 1.69 30.09.2009 7.125 Baa2 BBB- BBB- 5.958 6.135 5.630 6.529 101.976 102.226 0.042 0.283 -0.677 0.832
Severstal 09 325 1.13 24.02.2009 8.625 Ba2 BB- - 7.343 7.316 6.718 7.311 101.454 101.746 -0.015 -0.053 -0.872 -0.332
Severstal 14 375 4.77 19.04.2014 9.250 Ba2 BB- BB- 8.034 8.025 7.473 7.907 105.956 106.206 -0.166 -0.060 -2.849 -0.799
Sitronics 09 200 1.17 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.000 0.000 0.000 0.000
SUEK 08 175 0.85 24.10.2008 8.625 - - - 7.893 7.893 7.830 8.608 100.644 100.769 0.000 0.000 -0.087 0.640
TMK 09 300 1.65 29.09.2009 8.500 B1 BB- - 7.767 7.617 7.288 8.080 101.203 101.453 0.042 -0.266 -0.899 0.423
TNK-BP 11 500 3.08 18.07.2011 6.875 Baa2 BB+ BBB- 7.412 7.491 7.311 7.04 98.309 98.559 -0.073 0.259 -0.284 -1.149
TNK-BP 12 500 3.65 20.03.2012 6.125 Baa2 BB+ BBB- 7.530 7.569 7.401 7.159 94911 95.1611 -0.084 0.163 -0.396 -1.200
TNK-BP 16 1000 6.04 18.07.2016 7.500 Baa2 BB+ BBB- 8.091 8.168 7.948 7.542 96.371 96.6357 -0.202 0.490 -0.867 -3.475
TNK-BP 17 800 6.60 20.03.2017 6.625 Baa2 BB+ BBB- 8.125 8.252 8.252 8.252 90.326 90.5759 -0.200 0.854 -0.941 -3.294
Transneft 14 1300 4.87 05.03.2014 5.670 A2 BBB+ - 6.555 6.492 6.429 6.66 95.507 95.7571 -0.174 -0.318 -0.609 0.690
Transneft 12 500 3.84 27.06.2012 6.103 A2 BBB+ - 6.251 6.262 6.191 6.393 99.415 99.665 -0.092 0.048 -0.227 0.615
Lukoil 17 500 6.75 07.06.2017 6.356 (P)Baa2 BBB- BBB- 7.132 7.099 6.85 7.228 94.704 95.035 -0.226 -0.219 -1.956 0.786
Lukoil 22 500 8.68 07.06.2022 6.656 Baa2 BBB- BBB- 7.488 7.416 7.094 7.484 92.709 93.1279 -0.305 -0.640 -3.597 0.047
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

abinyoK 06LeM SMHCCHH,  MOA. Alopalivi, AT MOraWIGHHS/ONUHONS I:Lacigaom'z:/' PeiTuHIM AOXOAHOCTb 10 3aKPbITHIO, % X LleHa 3akpbiTUs OTHOCHTEALHOE U3MEHEHWe LieHbI, %
MAH. $ L % r-X Moody's S&P Fitch CEeropHa 1 Hepens 1 mecau, 3 mecsua LeHa NpoAaxu LieHa MOKYMKU1 1 AeHb 1 Hea. 1 mec. 3 mec.

Absolut Bank 09 200 1.25 07.04.2009 8.75 Baa3 - A- 6.94 6.97 6.88 7.08 102.27 102.39 0.028 0.002 -0.226 0.35
Absolut Bank 10 175 2.07 30.03.2010 8.125 Ba3 - A- 7.78 7.66 7.32 7.36 102.78 103.21 -0.053 -0.280 -1.089 -1.089
AK BARS Bank 08 175 0.85 27.10.2008 8 Ba2 BB- - 9.41 9.34 8.88 8.66 98.80 98.93 -0.005 -0.035 -0.384 -0.484
AK BARS Bank 10 250 2.19 28.06.2010 8.25 Ba2 BB-e BB- 9.68 9.52 9.02 9.57 96.81 97.06 -0.093 -0.346 -1.444 0.008
Alfabank 08 250 0.55 02.07.2008 7.75 Bal BB BB- 9.65 9.89 8.56 8.41 98.94 99.07 0.000 0.171 -0.530 -0.530
Alfabank 09 400 1.66 10.10.2009 7.87 Bal BB BB- 10.41 10.39 9.08 9.00 95.81 96.13 0.050 0.003 -2.169 -2.169
Alfabank 12 500 3.54 25.06.2012 8.2 Bal BB BB- 10.60 10.42 9.41 9.91 91.48 91.98 -0.081 -0.635 -4.393 -2.297
Alfabank 15 225 5.25 09.12.2015/09.12.2010 8.625/10.721 Ba2 B+ B+ 10.93 10.64 10.19 10.39 93.62 93.87 0.000 -1.178 -3.107 -2.193
Alfabank 17 300 5.87 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.77 10.71 10.35 10.47 91.33 91.58 0.000 -0.749 -3.464 -2.062
Bank of Moscow 09 250 1.67 28.09.2009 8 A3 - BBB 6.52 6.37 6.08 6.91 102.49 102.74 0.040 -0.276 -0.882 0.433
Bank of Moscow 10 300 5.95 26.11.2010 7.375 A3 NR BBB 7.40 7.7 6.78 7.03 99.94 100.19 -0.113 -0.610 -1.675 -1.031
Bank of Moscow 13 500 4.38 13.05.2013 7.335 A3 BBB 8.17 7.71 7.65 7.35 96.40 96.65 -0.149 -2.039 -2.281 -3.640
Bank of Moscow 15 300 5.81 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.82 8.75 8.51 8.32 97.05 97.30 0.000 -0.401 -1.751 -2.744
Bank of Moscow 17 400 6.63 10.05.2017/10.05.2012 6.807 Baal - BBB- 8.65 8.66 8.35 8.14 92.21 92.46 0.000 0.057 -1.933 -3.246
Bank Soyuz 10 125 1.88 16.02.2010 9.375 B1 B- - 12.24 12.45 11.84 10.64 94.58 94.83 -0.040 0.455 -0.606 -2.898
BIN Bank 09 100 1.33 18.05.2009 9.5 B- B- 10.62 11.02 11.15 11.68 98.52 98.70 0.037 0.556 0.825 1.864
Gazprombank 11 300 2.93 15.06.2011 7.97 Baal BB+ BBB- 7.83 7.36 7.15 6.73 100.41 100.66 -0.129 -1.457 -2.153 -3.636
Gazprombank 15 1000 5.88 23.09.2015 6.5 A3 BBB- BBB 7.70 7.61 7.14 7.38 93.02 93.27 -0.177 -0.528 -3.389 -1.820
HCFB 08 275 0.53 30.06.2008 8.625 Ba3 B - 13.21 13.19 9.61 10.37 97.53 97.53 0.007 0.074 -1.873 -1.140
HCFB 10 200 2.04 11.04.2010 9.5 Ba3 B - 12.38 11.85 9.93 11.42 94.25 94.25 -0.043 -1.054 -5.131 -1.604
1B 09 100 1.46 31.07.2009/31.01.2008 9.5 B1 B+ B 10.15 10.15 10.15 10.16 98.89 98.94 0.000 0.000 0.000 0.019
1B 10-1 150 2.04 12.02.2010 9.5 B1 B+ B 12.53 11.86 10.61 10.92 94.33 94.58 -0.039 -1.245 -3.663 -2.863
MDM Bank 07 250 0.02 07.12.2007 7.5 Ba1l BB BB 6.22 6.26 6.55 6.89 100.01 100.01 -0.003 -0.019 -0.064 -0.111
MDM Bank 10 425 1.87 25.01.2010 7.765 Ba2e BB- BB- 10.30 9.90 8.90 9.19 95.21 95.46 -0.040 -0.734 -2.644 -1.870
MDM Bank 11 200 2.90 21.07.2011 9.75 Ba2 B+ BB1 10.30 10.15 9.23 9.97 98.36 98.86 -0.126 -0.445 -3.268 -0.932
Nomos bank 09 150 1.32 12.05.2009 8.25 Ba3 B+ B+ 11.62 11.64 9.74 9.41 95.64 95.95 0.042 0.076 -2.396 -2.686
Nomos bank 10 200 1.87 02.02.2010 8.1875 Ba3 B+ B+ 11.75 10.91 9.75 9.90 93.35 93.60 -0.038 -1.570 -3.779 -3.272
Nomos bank 16 125 5.57 20.10.2016/20.10.2011 9.75 B1 B+ B+ 11.79 11.51 10.86 10.92 92.52 92.77 0.000 -1.597 -5.407 -4.866
Petrocommerce 09 225 1.21 27.03.2009 8 Ba3 B+ B+ 9.57 9.64 9.34 9.74 98.08 98.32 0.036 0.113 -0.181 0.560
fgt;ggf’mmefce 09 425 1.75 17.12.2009 8.75 Ba3 B+ B+ 10.28 10.03 9.68 10.15 97.25 97.50 0.052 -0.422 -1.000 0.063
Promsvyazbank 10 200 2.40 04.10.2010 8.75 Ba3 B+ B+ 11.32 10.93 9.68 9.83 93.89 94.14 0.000 -0.927 -4.022 -3.509
Promsvyazbank 11 225 3.14 20.10.2011 8.75 Ba3 B+ B+ 11.55 11.64 9.82 10.12 91.42 91.67 -0.069 0.310 -5.600 -4.434
Promsvyazbank 12 200 3.49 23.05.2012 9.625 B1 B- B- 12.24 12.27 10.54 10.56 91.20 91.45 -0.078 0.132 -6.082 -5.897
Renaissance 08 100 0.87 31.10.2008 8 BB- BB- 6.66 6.56 6.79 7.38 101.15 101.15 -0.011 -0.011 -0.011 -0.011
Renaissance 09 250 1.75 17.11.2009 8.75 Ba3 BB- BB- 11.04 11.59 10.33 10.19 96.06 96.48 0.050 0.985 -1.124 -1.180
Rosbank 09 300 1.61 24.09.2009 9.75 Ba3 BB- BB- 8.97 8.93 8.42 8.66 101.29 101.54 0.041 0.041 0.041 0.041
Rosbank 12 130 3.55 01.07.2012 9 - - - 9.49 9.49 9.56 9.62 102.38 102.88 0.000 0.000 0.256 0.412
RSHB 10 350 2.67 29.11.2010 6.875 A3 - BBB+ 6.63 6.50 6.47 6.52 100.64 100.89 -0.115 -0.369 -0.455 -0.377
RSHB 13 700 4.46 16.05.2013 7.175 A3 - BBB+ 6.82 6.74 6.48 6.66 101.60 101.85 -0.153 -0.349 -1.545 -0.772
RSHB 16 500 6.30 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 8.03 8.00 7.80 7.96 97.82 98.07 0.000 -0.180 -1.443 -0.256
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:'A ‘;&m' MOA. AIOpaLl.:I 9, AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
: % X Moody"s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

Rus Standart 08 300 0.37 21.04.2008 8.125 Ba2 B+ - 12.09 11.19 10.02 9.12 98.51 98.57 0.014 -0.282 -0.633 -0.892
Rus Standart 09 400 1.59 16.09.2009 6.825 Ba2 B+ BB- 12.62 12.22 9.89 10.65 91.15 91.49 0.000 -0.553 -4.176 -2.387
Rus Standart 10-1 500 242 07.10.2010 7.5 Ba2 B+ BB- 12.62 0.13 10.53 10.59 88.06 88.31 -0.094 -0.378 -5.068 -4.524
Rus Standart 10-2 400 2.14 29.06.2010 8.485 Ba2 BB-e - 12.95 12.37 11.05 10.89 90.48 90.73 -0.084 -1.219 -4.119 -4.193
Rus Standart 11 350 2.81 05.05.2011 8.625 Ba2 B+ - 13.07 12.22 10.75 10.81 88.04 88.29 -0.112 -2.378 -6.688 -6.220
Rus Standart 15 200 510  16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 12.34 11.82 11.35 10.86 86.45 86.70 0.000 -2.812 -5.299 -7.952
Rus Standart 16 200 531  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 12.35 12.36 11.62 11.45 89.76 90.01 0.000 0.096 -4.073 -4.871
Sberbank 11 750 3.46 14.11.2011 5.93 A2 - BBB+ 6.42 6.19 6.03 6.13 98.30 98.55 -0.080 -0.811 -1.352 -0.968
Sberbank 13 500 4.52 15.05.2013 6.48 A2 - BBB+ 6.65 6.61 6.26 6.34 99.21 99.46 -0.154 -0.197 -1.824 -1.471
Sberbank 15 1000 5.52 11.02.2015/11.02.2010 6.23 A2 - BBB+ 7.17 7.15 7.00 6.91 99.05 99.30 0.000 -0.067 -0.873 -1.290
St Peterburg Bank 09 125 1.76 25.11.2009 9.501 B1 - B 11.14 11.19 10.36 10.84 97.16 97.41 0.049 0.103 -1.302 -0.242
URSA Bank 08 175 0.45 19.05.2008 9.75 - - - 10.48 10.76 9.51 8.67 99.66 99.77 -0.004 0.129 -0.456 -1.039
URSA Bank 09 351 1.31 12.05.2009 9 Ble - B 12.17 12.11 11.00 10.03 95.91 96.10 0.041 -0.031 -1.402 -2.619
URSA Bank 11 ($) 130 2.98 30.12.2011 12 B2 - - 12.86 12.86 12.01 10.91 97.29 97.54 0.000 0.000 -2.724 -6.534
URSA Bank 11 (Euro) 300 3.21 16.11.2011 8.3 Ble - B 12.27 12.05 10.59 10.13 88.11 88.61 0.000 -0.647 -5.279 -6.589
VTB 08 550 0.95 11.12.2008 6.875 A2 BBB+ BBB+ 6.44 6.41 6.22 6.36 100.42 100.55 -0.011 -0.037 -0.261 -0.187
VTB 11 450 2.65 12.10.2011 7.5 A2 BBB+ BBB+ 6.79 6.69 6.43 6.37 102.37 102.62 -0.079 -0.351 -1.282 -1.596
VTB 15 750 5.58 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.15 7.18 7.10 7.12 100.69 100.94 0.000 0.191 -0.227 0.007
VTB 16 (Euro) 500 6.69 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.33 5.23 5.04 4.94 92.95 93.20 0.000 -0.689 -1.888 -2.530
VTB 35 1000 12.42 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.60 6.60 6.42 6.43 95.56 95.81 -0.177 0.024 -2.288 -2.261
ZENIT Bank 09 200 1.70 27.10.2009 8.75 B1 B B 9.86 9.97 9.64 9.80 98.10 98.52 0.047 0.198 -0.330 0.114

29 HosAb6psa 2007 r. CrpaHunua 22 n3 23



Pa=

AK BAPC ®UHAHC

AK BAPC BaHk (KasaHb)

Alipap Myxamer3sHoB
HauanbHUK ynpaBAaeHMA Npoaax
T. +7 (843) 519-38-32
mai@akbars.ru

dayapa Baruzos
ToproBble onepaumu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPFOBAU AKLLUAMU

dupys MaHcypxoaxaeB
YNpaBAsitOLLMIA AUPEKTOP.
HauanbHUK pAenapTameHTa.

06. 190, 408; firouz_m@akbars.ru

KapeH UcapxaHsH
Mpoaaxu
A06. 145; kisadzhanyan@akbars.ru

AEMNAPTAMEHT TOPrOBAWU NUHCTPYMEHTAMU
C ®PUKCUPOBAHHbBIM AOXOAOM

Anekceit babuues

HauanbHUK penapTameHTa
Onepaumu ¢ eBpoboHAAMM

706. 129; ababichev@akbars.ru

NaBeA AeMeHKoB

HauanbHUK OTAEA@ COBCTBEHHBIX onepauuii
Onepaumu ¢ pybaeBbIMK 06AUraLMAMM
706. 130; pdemenkov@akbars.ru

KAVMEHTCKWIA CEPBUC Y UHTEPHET-TOPFOBASAl

BeHnamuH CadatnHoB
HauanbHWK oTAEAG
p06. 116; vsafatinov@akbars.ru

AHAAUTUYECKWIA AEMAPTAMEHT

Mapk bp3aadopa
HauanbHUK AenapTameHTa
p06. 231; mbradford@akbars.ru

EneHa BacuaeBa-Kopsiok
Feopruii 3acees

AOArOBbIE€ UHCTPYMEHTbI,
MaKpO3KOHOMMKA

A06. 221; evasileva@akbars.ru
706. 211; gzaseev@akbars.ru

AWBARH

Bukrop Nonos
Aun3aiHep-BepcTanbLLMK
706. 184; vpopov@akbars.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

CraHucAaB Lymunaos
206. 196, SShumilov@akbars.ru

Bacuauii KyabMuH
206. 185, VKuzmin@akbars.ru

EneHa Lnwosa
Bpokepckoe 0b6cayxuBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BapuH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

AHApel HoBukoB
Onepaumu Ha pblHKE aKuui
706. 178; anovikov@akbars.ru

3axap MAaxoTHbIN
HauanbHUK OTAEAE MPOAAXK
A06. 164; zplakhotnyi@akbars.ru

Hartanbsi KoHppatbeBa
3aM. HayanbHUKa oTAEAa
p06. 165; nkondrateva@akbars.ru

BecnaatHasa AvHua 8 (800) 200-20-22

MapuHa Xataesa
A06. 161; mhataeva@akbars.ru

Baaaumup PoxaHKOBCKHI
Crpaterusi, MalLMHOCTPOEHME,
MEeTaAAYpPIus, SHEPreTUKa

A06. 117; vrozhankovsky@akbars.ru

Oner CyaakoB
Tenekombl, TpaHCNOPT, apmaLeBTUKa
206. 210; osudakov@akbars.ru

AHHa BacuabeBa
A06. 215, AVasilieva@akbars.ru

PycnaH bawapos
A06. 236, RBasharov@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoswmii 063op 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMMaH1s) HOCUT MCKAIOUMTEABHO WMH(OPMALMOHHBLIN Xa-
pakTep W He ABASIETCA MNPEANOXEHMEM K COBEPLUEHMIO
ornepauui Ha pblHKE LiEHHbIX Bymar no Mokynke, Npoaaxe
LEHHbIX ByMar U GUHAHCOBbIX UHCTPYMEHTOB MAU PYKOBOA-
CTBOM K MHbIM AEMCTBUAM. OLEHKM U MHEHWUS, OTPAXEHHbIE
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAIOUMTEABHO Ha 3aKALD-
UEHUAX aHAAUTMKOB KOMMNaHWW B OTHOLUEHMM paccMaTpu-
BaeMbIx B 0630pe LeHHbIX Bymar ¥ SMUTEHTOB.

Mpu noaroToBKe HactosALero 063opa ObiAv UCMOAL30BaHbI
AaHHble, KOTopble KOoMMaHWsi CuMTaeT AOCTOBEPHBLIMM,
0AHAKO KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTUpoBaTb aBCOAOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPEeAOCTaBASIEMOIM MHGOPMALMU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE PELUeHUst TPETBUX AWLL, KOTOPble
MOMYT MPUBECTU K MPAMbIM MAW KOCBEHHbIM YObITKaMm,
BO3HWKLLMM B pE3yAbTaTE UCMOAL30BAHUS TPETBUMU AULLEAMMU
MHbOPMaLMK, coaepxalleiica B HacTosieM o63ope. Kowm-
naHus obpallaeT BHMUMaHWe, 4TO OnepaLuu Ha pPbiHKE
LEHHbIX Bymar M (GUHAHCOBbLIX MHCTPYMEHTOB CBSi3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYHOLLMX 3HAHUI U OMbITa.

MHeHUsA, NPOrHo3bl M peKoMeHAALMW, coaepxaluvecs B
AGHHOM OT4eTe, AEMCTBMTEAbHbI TOABKO Ha AaTbl, MpUbAK-
XEHHbIe K AaTe ero nybArKauuu, U MOTyT MEHSATLCS B AaAb-
HeWLeM Kak CAEACTBME UBMEHEHUI BHYTPEHHEro GUHaHCO-
BOrO COCTOSIHUSI 3MMTEHTOB, @ TakXe BHELLUHWX YCAOBWH,
HanpsMyto AU KOCBEHHO BAUSIIOLLMX Ha 3TO COCTOSIHME.

KomnaHus He GepeT Ha cebs 06s3aTeAbcTBa PEryAsipHO
06HOBASITb MHGOPMALIMIO, KOTOPasi COAEPXWTCA B HACTOS-
LemM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHWe 1 pacnpocTpaHeHWe MHPopMaLIMK, CoAepXka-
Lieiicst B AaHHOM 0630pe, BO3MOXHO TOAbKO C coraacusa 3A0
UK «AK BAPC ®uHaHC».

bapbilwHWKOB Makcum
CrapLumni Tperaep no BHyTPEHHEMY AOATY
06. 225; mbaryshnikov@akbars.ru

Nopmuaa HaymoBa
706. 146; Inaumova@akbars.ru

NoauHa Nasunu
MaKpoakoHOMUKa, BaHKK
A06. 155; plazich@akbars.ru

EBreHus Nobauesa
MoTpebuTEAbCKHIN CEKTOP
706. 213; elobacheva@akbars.ru

Enena lOwkoBa
INEKTPOIHEPreTUKa
A06. 217; eyushkova@akbars.ru

Anekceit NAOTHUKOB
206. 158, APlotnikov@akbars.ru
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