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e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

CKOPO

MepBUYHBIN PbIHOK: XXeAapopunoteka

Bo BTOpHUK, 4 pekabps, cocTouTcs pasmMelleHue AeBGTHOro BbiMycka ObAMraumii KOMMnaHuu
Xenpopunoteka obbemom 1.5 MApA py6. AaHHAsA KOMMaHWA ABASIETCS AOYEPHEN CTPYKTYPOM
PXXA\, OCHOBHbIM HanpaBAEHUEM AEATEABHOCTU KOTOPOI SIBASIHOTCS peaAn3aums MNOTEUHbIX Mpo-
rpamMm W ynpaBAeHUE HENPOOUAbHBIMU aKTUBaAMMU FOCMOHOMOAMKU. OpraHuM3aTop OpUeHTUpYEeT
PbIHOK Ha CAEAYIOLUMIA AMaMNa3oH AOXOAHOCTEM NPWU pa3MeLLEHUM AAHHOro BbinNycka - 12.4-
12.9% ropoBbix kK opepTe yepes 1.5 roaa.

CEroaHs

CeropHs BbIXOAAT AaHHble Mo MHOAALMK B CLUA (PCE), AMYHbIM AOXOAGM M pacxopaM HaceneHUs
CLLA 3a okTA6pb.

BYEPA

BHyTpeHHMIA PbIHOK: OCTOPOXHbIE NOKYNKH

Buepa Ha AOATOBOM pbiHKe HaBAAAAMCH OCTOPOXHbIE MOKYNKU B KaYeCcTBEHHbIX Bymarax nep-
BOro-BTOPOro 3LleAoHa. BMmecTe ¢ Tem BbICOKME CTaBKU Ha pblHKke MBK, Ha ypoBHe 7% ropoBblx,
CAEPXMBAAU CTPEMAEHWE YYaCTHUKOB PbiHKA K MOKyNkam AOAroBbix Bymar Ha BecbMa MpUBAe-
KaTeAbHbIX LEHOBbIX YPOBHAX. YPOBEHb AMKBMAHOCTM HEMHOMO YAYYLUMACA — MO CPaBHEHWIO
C YETBEProM CyMMapHble OCTaTKM Ha KopcyeTax W Aenosutax BbIPOCAM Ha 64.2 mapa pyb.,
A0 631.9 mapa py6. Cnpoc Ha aykuuoHax npsimoro PEMO 6biA No-npexHeMy BbICOKMIA XOTS
1 He NMOBTOPUA PEKOPAHBIX PE3YALTATOB CPeAbl — 269 MApPA pyb. npoTvB 299 MApA pyob.

MHpekc kopn. 6ymar MMBEB Bbipoc Ha 0.05% - a0 99.46 nyHkTa, @ uHAekc rocbymar MMBB
Bbipoc Ha 0.03% u coctaBun 116.83 nyHkTa. Ha nepBMUYHOM pPbIHKE COCTOSIAOCb O4YepeAHoe
«pPblHOYHOE» pa3melleHne obauraunin «fasnpombaHka» obbemom 20 mapa pyb. Mo wTtoram
ayKUMOHa cTaBka 1-ro kynoHa onpeaeneHa B pasmepe 7.4% ropoBbiIX.

B nocAeaHWi AeHb 3TOW HEAEAM Mbl HE OXMAAEM CYLUECTBEHHbIX W3MEHEHWI Ha AOATOBOM
pbIHKE - CKOpee BCEro, MOBTOPUTLCH AMHAMMWKa ueTBepra. Ha caepytollell Hepene yYacTHUKM
AOATOBOTO pbiHKa OyAyT OXMAATb YAYYLLUEHUSI CUTyaUuu C pyOAEBOM AMKBWMAHOCTBIO, @ UMEHHO
NOCTYNAEHWUS TOCYAAPCTBEHHbIX CPEACTB, MpeAHasHaueHHbIX AAS GOPMUPOBAHMWS YCTaBHbIX
KanuTanoB MHCTUTYTOB Pa3BUTHS.

BHeLLHWe pbIHKK

HoBas oueHka BBIM CLUA 3a 3-i1 kBapTan 6bina CyLLECTBEHHO YBeAMUYEHa A0 4.9% 3a KBapTan B
rOAOBOM BbIpaXeHWW, 4To Ha 1 M.n. NpeBbIlaeT NePBYIO OLEHKY ONyOAMKOBaHHYO Mecsil, Ha-
3aA. MIsMeHeHMe NPOMCXOAMT B OCHOBHOM 3@ CYET YBEAMUYEHUS POCTa MHBECTULLMI (B KOMMeEpYe-
CKYIO HEABMXMMOCTb 1 060PYAOBaHME), U POCTa YMCTOrO 3KcnopTa.

MHAMKaTOPbI AEHE)XHOro PbIHKA g0y~ - - [INHAMMKA NMKBUAHOCTH. - o
N3MeHeHuns, % 1600777#7——‘ 7‘777‘77477 :777:777:9
CerogHa 1 aeHb 1m. 1400777‘f, 477477 ,,,,, | 8
Overnight 7.25 0.0  7.41 1m0 ‘ S
MOSPRIME 3M, % 720 04 069 4 .
MOSIBOR 3M, % 7.32 0.1 0.55 800 s
MIBOR 91-180 gHeit, % 7.91 0.1 -0.50 00 .
OcT. Ha kopp.cueTtax UB, mnpa py6. 716.20 171.7 238.3
[Oen. B LB, mnpa py6. 86.20 -1.2  -14.0 0 ’
Canbao onepaunii LB, Mapa py6. -257.10  18.3 . 2
3onotosan. pesepsbl, $ MIPA 459.60 - 18.3 0;’.04.07 01.05.07 31.05.07 30.06.07 30.07.07 29.08.07 28.09.07 28.10.07 27.11.017
WHbnaumsa YoY, % 10.80 - - nenosutsl 8 LB ocTaTkM Ha Kopp. cueTax 8 Lp ==—craska Uin
200
SMuTeHT Bid YtM Msrz::m' 6.r|.1 Hed. g | —USTIORussia30 — Russiad0 vs OFZ 46018
UST 2 3.092 -12.0 -4.2 160
UST 10 3.938 -10.1 -6.5
UST 30 4.347 -7.3 -7.9 o0
Russia 28 5.885 -4.0 7.4 @
Russia 30 5.574 -4.3 -13.6 100
Brazil 34 6.208 -6.5 -11.4 80
China 16 4.520 0.2 0.5
India 36 8.353 0.3 -0.3 2
Mexico 34 5.861 -0.4 -6.7
Venezuela 36 9.641 -1.1 9.8 ?2.01.07 26.02.07 09.04.07 21.05.07 02.07.07 13.08.07 24.09.07 05.11.07

Bnvkaiilume pasmeLleHms

04.12.07
05.12.07

12.12.07

XKeapopunoteka, 1 1.5 mMApaA py6.
KasaHb 3 MApA pyb.
OAEeKTPOHHKa ,2 0.5 MApA py6.

29.10.07 08.11.07 18.11.07 28.11.07
1002 - - - ————————— —— [ r 1000
W O60poT, MH.py6. |
100 {1 ——WHgekc K‘Opl'l. 061.MMBB ‘V ”””” L 800
98NS = — -\ -
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9.6+~ [ F-XB -4
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29.10.2007

08.11.2007 18.11.2007 28.11.2007

KopnopaTusHbliit n cy6denepasnbHbiii CEBrMeHTbI

Bid 1 peHb [doxoaHocTb, %
ANXK 8 100.62 0.66 7.77
AMXKK 9 99.75 0.75 7.75
Fasnpom A8 99.90 0.00 7.14
[a3npom A9 101.18 0.23 7.11
Mockosckas 06n. 7 104.20 0.40 7.30
Mocksa 39 108.60 0.40 6.45
PXA 07 102.49 0.54 7.09
Poccenbxo3baHk 02 99.70 0.00 8.20
Poccenbxo3baHk 03 98.45 0.00 8.27
®CK 02 102.00 0.35 7.53
®CK 05 99.40 0.00 7.67

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb [loxogHocTb, %
O®3 25058 100.07 0.00 6.26
OD3 46017 105.89 -0.02 6.32
O®3 46018 110.29 -0.06 6.51
0®3 46020 102.14 0.10 6.84
0?3 46021 99.46 0.06 6.40

Moka3aTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX MHAEKCOB
hnerc 3H::::Me % n3MeHeHns

' 1 neHb 1m, 3 M.
MMBB kopn. 06:. 99.46 0.05 -0.32 -0.86
MMBB 1822.59 0.52 -2.78 8.68
PTC 2 180.50 0.57 -1.91 13.57
Dow Jones 13 311.73 0.17 -4.44 -0.34
S&P 500 1469.72 0.05 -5.14 -0.29
NASDAQ 2 668.13 0.20 -6.68 2.76

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru
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0OAHaKo Tenepb MHBECTOPOB BOAbLLE BOAHYET 3aMEAAEHUE B TEKYLLEM KBapTane W NepcrnexkTMBa
Pa3BUTUSI SKOHOMUKK Ha CAeAytoLLEeN roA. OuepeaHOe NMOATBEPXKAEHWE HEFAaTUBHOW AMHAMUWKKU B
HOSI6pe MPULLAO CO CTOPOHbI AAHHBIX MO Nocobusim no 6e3paboTrue, KOTOPbIE BbIPOCAU CUAbHEE
UeM 0XMAAAOCH 33 MPOLLAYHO HEAEAHO.

HSBC OTKpbIA TOProBytO AMHUIO AN AETCKOrO MUpa

Py6AeBbI BbinycK AeTCKUI MUp-LIEHTP MHTEPECEH AAST MOKYIKU

Buepa crano usBectHo, uto OAO AeTckuii mup-LIeHTp U poccuitickoe otaeneHue baHka HSBC
MOAMUCaAWU CornallieHne 06 OTKPLITUM TOProBOM AMHWU Ha $55 MAH C BO3MOXHOCTBIO AQAbHEMH-
wero yBeanyeHus. Mo cAOBaM PyKOBOAMTEAS OTAeAa OUHAHCMPOBAHWA TOBAPHbIX MOTOKOB
HSBC npoekT npeactaBAsieT coB0M psiA PeLleHUid B BUAE aKKPEAUTUBOB U APYTUX MHCTPYMEHTOB
no $MHAHCUMPOBAHUIO TOPrOBAW. HOBasi AMHMA NO HALLMM OLEHKaM MOXET NPUBECTU K YBEAUYe-
HUIO COBOKYMHOIO AoAra cocTaBastowero $147.5 MAH Ha KoHel, CeHTABPS, OAHAKO AaHHbIN Ypo-
BEHb HE KPUTUYEH.

HecMoTpsi He yBeAMUYEHME AOATOBOW Harpysku, pybaeBbiit Bbinyck AM-LIeHTp WMHTeEpeceH ans
NOKynku. Bo-nepBbiX, MO BbIMYCKY CYLLECTBYET rOCyAQPCTBEHHAs rapaHtusa ropopa MOCKBbI, a
Tekywmr cnpap AM-LieHTpa K KpMBOM AOXOAHOCTM MOCKBbI CAMLLIKOM LLUMPOK U cocTaBAasieT 270
6.n. Bo-BTOpbLIX, B 6AMXKANLLEE BPEMS MO BbIMYCKYy AOAKHA MNOSIBUTLCA HOBas odepTta Ha BbIKyM
BCAEACTBME pelleHnss o peopraHmdaunmn OAO «AeTcknit Mup-LleHTp» (npucoeavHeHWe pervo-
HanbHbIX 3A0 «AeTckui Mup», a Takxke 3A0 «Tupekc aeBenonmeHT» K OAO «AeTCKUM MUp-
LleHTp»). HanomHWMm, 4To ¢ pelleHWemM coBeTa AMPEKTOPOB OT 20 HOABPS, aKUMOHEPBI AOAXKHbI
nporoAocoBaTh 0 peopraHusaumnm oo 20 pekabps.

KAtoueBbie GUHAHCOBLIE NOKa3aTeAU AeTCKUIA MUp-LIeHTp

KnroueBbie cnpaabl
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140 t t t T T
16.06.2007 31.05.2007 16.06.2007 02.07.2007 18.07.2007 03.08.2007

425

9M'2007 9M'2006 npupoct
Bbipyuka, MAH py6. 7218.1 3257.1 122%
BanoBasi npubbinb, MAH py6. 2187.2 1076.0 103%
BanoBasi peHTabeAbHOCTb 30.3% 33.0%
Yucran npubbiab, MAH pyob. -269.2 -161.2 67%
PeHTabenbHOCTb Mo Y1 -3.7% -4.9%
AKTWBbI, MAH pYy6. 8888.3 4946.3 80%
DOAT, MAH py6. 3669.7 2668.9 37%
YNCTbIN AOAT, MAH pY6. 3424.8 2380.7 44%
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MCTOUHMK: AaHHbIE KOMNaHuu, pacyeTbl AK BAPC ®uHaHc

HoBble odepTbl: UHMapko U EBpokomMmepL,

CAOXHOCTH C AMKBUAHOCTbIO BAaHKOBCKOM CUCTEMbI BbIHYXAAKT AMUTEHTbI CTaBUTb CTaBKU BCE
BbILLE U BbILLE

KomnaHua MHMapKo onpeaennAa CTaBKy Mo NATOMY KyrnoHy Ha ypoBHe 12.5% ropoBbix. CTaBka
yeTBepTOro KynoHa cocraesuna 10.5%. Ha Haw B3rafa BbINyCK NPUBAEKATEAEH AAS MOAYMKW Ha
ypoBHe Bbille 11.5%. aMUTEHT Takxe A0BaBUA HOBYIO OGEpPTY Uepes MNOATroAQd.

HoByto odepty aobaBrra u ®K EBpokoMmepL. KoMnaHWa Takke NOBbICMAA CTaBKy KynoHa C
11.5% Ha 12% u pobaBuaa odepTy Yepe3 roa. C yueTom TOro, Uto BTOPOW M TPETUI BbIMyCKW
EBpokoMMepua B NocAepHee BPeMS TOPrytoTCsl Ha YPOBHE OKOAO 15% no AOXOAHOCTH K odpepTe
B MIOHE CAEAYIOLLETO roAa, NEPBLIN BbiNyCK EBpOKOMMEpLA HE MHTEpECEH.

EneHa BacuneBa, evasileva@akbars.ru; leopruii 3acees, gzaseev@akbars.ru

200

175
15.05.2007 14.06.2007 14.07.2007 13.08.2007 12.09.2007 12.10.2007 11.11.2007

30 Hosibps 2007 r. CTpaHuua 2 ns 23



e)XXeAHeBHbI 0630p AOATOBOr0 pbiHKA

AK BAPC @HHAHC

CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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06.10.2006 05.12.2006 03.02.2007 04.04.2007 03.06.2007 02.08.2007 01.10.2007 30.11.2007

1m 2m 3m 6m 9m 1Y 2y 3Y
—e—USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Ha1ron ——Ha 5 net
—e—RUB NDF points (npasas Lkana)
Cpok, nert im 3m 6m 9m 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 7.13 7.20 7.14 6.82 6.63 7.05 7.51
USD MID SWAP 5.40 5.18 4.99 4.71 3.97 4.00 4.22
CTOMMOCTb XeAXxupoBaHus py6nesoro pucka (6.n.) 173.08 194.12 201.93 214.56 210.69 266.40 304.75 329.50
RUB NDF Points 2 17 17 31 119 197 339
CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
540 60 o]
52 - 40
-20 4
5.0 L 20
-40
4.8 r0
46 L .20 -60
4.4 -40
-80 4
42 -60
-100 -
4.0 -80
3.8 -100 120 T
m 2m 3m 6m om v 2v 3y 5y 01.03.2007 01.05.2007 01.07.2007 01.09.2007
—o— EUR/USD Cross-Currency Swap (%) ———Ha 1 roa ——Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, ner im 3m 6m 9m 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.97 4.94 4.83 4.82 4.79 4.39 4.36 4.37
USD MID SWAP 5.40 5.18 4.99 4.71 3.97 4.00 4.22
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) -42.99 -36.84 -35.16 -17.85 8.24 42.65 35.70 15.85
OvHamuka ctaBok Libor
581y AT e W3meHeHusn, %
: : CeropgHs
561 .V - 1 Hep. 3 M. 6 M. 1rop
: |
Libor 0.n 4.69 -16.0 -11.9 -11.9
54 A- a9 im = -+ === == — =
|
V Libor 1 week 4.87 -14.7 -8.5 -8.2
52 V\— 7 - NN~
|
: Libor 1M 5.12 -8.9 -4.4 -4.6
5 T - - - - - - = 7‘ 77777777 7 — - -
} ! Libor 3M 5.12 -8.9 -4.4 -4.6
48+~ H- == [t =
| | Libor 6M 4.91 -11.2 -8.9 -8.1
464 - - - - - _ Ao ____ [ A A
| |
| | Libor 9M 4.66 -13.3 -13.9 -12.1
4.4 | |
01.08.07 26.08.07 20.09.07 15.10.07 09.11.07 Libor 12M 4.49 -14.9 -17.2 -14.3

—— Libor o/n =—— Libor 1M—— Libor 3M Libor 6M

Libor 9M—— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD
Aatbl noraweHua u opepTbl:

Aata Boinyck 06beM Bbinycka MNoraweHue/odpepta

30.11.2007 HyTpWHBECTXONAMHT $0.1 mapa MNoralueHune obauraumm

01.12.2007 TpaHCMaLUXOAAMHT 1B 1.5 mapa py6. MoraweHue obavraumnm

02.12.2007 TynauepwmeT 28 1 mApA py6. MNoraueHune obanraumm

04.12.2007 Poctesepton 18 0.8 MApA pyb. UcnoaHeHue odpepTol LieHa: 100%.

04.12.2007 bearpankopm 18 0.7 MApA pyb6. UcnonaHeHue odeptsl LieHa: 100%.

04.12.2007 Axent 3 Cu UHTEpHELLHA 2B 1.2 MApA pyb. AMoOpTU3aLMOHHOe noratwleHune: 50% ot HoMuHana. AaTa norawenus: 04.12.2007.
05.12.2007 MockommepubaHk 1B 1 mMApA py6. UcnoaHeHue odpeptbl LieHa: 100%.

05.12.2007 AanbceaAsb 118 1.5 mMApA pyb. AmopTU3aLMOHHOe noraweHune: 20% ot HoMuHana. AaTa norawenus: 03.06.2009.
05.12.2007 PXA 28 4 MApA pyb6. MoraweHue obavraumum

06.12.2007 CeBkabenb-OuHaHe 2B 1 MApA py6. UcnoaHenune odpeptol Liena: 100%.

07.12.2007 EBpocetb 2B 3 MApA pyb. UcnoaHeHune odeptol Liena: 100%.

07.12.2007 UTEPA HTK 1B 2 MApA pyb. MoraweHwue obaurauum

07.12.2007 MAM-BaHk $0.25 mApA MoraweHue obavraumu

07.12.2007 PBK-UHPOpMaLMOHHbIE CUCTEMbI $0.1 mMApA Mcnoanenune odeptsl Liena: 102.5%.

07.12.2007 BoAwwe6bHbIl kpait 18 1 MApA pyb. UcnoaHeHue odpeptsl LieHa: 100%.

11.12.2007 ConnpapHoctb Kb (r. Camapa) 18 1 MApA pyb. UcnoaHeHue odeptsl LieHa: 100%.

12.12.2007 IOTK 48 5 MApA py6. AMOpTU3aLMOHHOE noratueHune: 10% ot HomuHaa. Aata norawexuns: 09.12.2009.
13.12.2007 Benblit pperat XK 1B 1 MApA py6. UcnoaHeHue odpeptol LieHa: 100%.

13.12.2007 bank Poccuu (LB PO) 68 350 MApA pyb. McnoaHeHWe odepTbl

13.12.2007 Kapenns 340088 0.35 mApa py6. AmMopTU3aLMOHHOE norawexune: 30% oT HoMKWHaAa. AaTa norawexus: 12.06.2008.
13.12.2007 Bonrorpaackas obaacts 260018 0.6 MApA pyb. AMOpPTU3aLIMOHHOE noratueHune: 25% ot HoMuHana. AaTa norawenus: 11.06.2009.
14.12.2007 O3HA-OuHaHe 1B 0.5 mApA py6. WUcnonaHeHne odpeptbl LieHa: 100%.

14.12.2007 Mactep-6aHk 3B 1.2 mMApA pyb. WUcnoaHeHne odpeptbl LieHa: 100%.

14.12.2007 Anbkop 1 Ko 1B 1.5 mMApA pyb. WUcnoaHeHve odpeptbl LieHa: 100%.

15.12.2007 BopoHexckas obaactb 310018 0.6 MApA pyb. MoraweHune obanraumu

18.12.2007 TepHa-®uHaHe 1B 0.5 MApA pyb. UcnoaHenune odeptol Liena: 100%.

18.12.2007 OCK E3C 1B 5 MApA py6. MoraweHwue obavuraumum

18.12.2007 EBpocepsuc MsicHasi Kopnopauusi 18 1.5 MApA pyb. Morawexue obanraumm

18.12.2007 Mapta ®uHaHc 28 1 MApA pyb. Mcnoanenune odpeptol Liena: 100%.

18.12.2007 I'pynna HUTOA 28 2.2 MApA pyb. McnoaHeHune odpeptsl LieHa: 99%.

19.12.2007 MockoBckoe 06AaCTHOE UNOTEYHOE areHTCTBO 2B 3 MApA py6. UcnoaHeHwe odepthl LieHa: 100%.

20.12.2007 Hatyp MpoaykT-UHBecT 28 1 MApA pyb. UcnoaHeHune odpeptol LieHa: 100%.

20.12.2007 XuanLHbIA Kanutan-OuHaHe 18 1 MApA pyb. UcnonHeHue odeptol LieHa: 100%.

20.12.2007 MpkyTckas obractb 310018 1.5 MApA pyb. AMOPTU3aLMOHHOE noraleHune: 12% ot HoMKWHaAa. AaTa norawexus: 17.12.2009.
20.12.2007 Pycckasi MmeaHast komnaHus (PMK) $0.1 MAH Mcnoanenune odpeptsl Liena: 100%.

20.12.2007 CP3-OunaHc 18 0.6 MApA pyb. UcnoaHeHue odpeptol LieHa: 100%.

21.12.2007 HOMOC-bBaHk 78 3 MApA py6. UcnoaHeHue odpepTol LieHa: 100%.

21.12.2007 MockoBckoe 06AaCTHOE MNOTEYHOE areHTCTBO 1B 1.5 mMApA pyb. AmopTU3aLMoHHoe noratweHune: 10% ot HomuHana. AaTa norawenus: 21.12.2010.
21.12.2007 KunpoBckasi obaactb 340018 0.4 mapA py6. AMOpPTU3aLIMOHHOE noratueHune: 32.5% ot HoMWHaAa. AaTa noraweHus: 22.12.2008.
21.12.2007 Ork-3 18 3 MApA pyb. UcnoaHeHue odpeptbl LieHa: 100%.

21.12.2007 bpasepc 1 Komnaxus 18 0.5 mApA py6. WUcnoaHeHne odpeptbl LieHa: 100%.

22.12.2007 Mocobaras-¢puHaHc 1B 1 mApA py6. AMopTU3aLMOHHOe noratwueHune: 30% oT HoMuHana. AaTa norawenus: 21.12.2008.
23.12.2007 Komu 240058 0.5 MApA pyb. MoraweHwue obauraumum

24.12.2007 I'pynna HUTOA 18 1 MApA pyb. Mcnoanenune odpeptol Liena: 100%.

24.12.2007 Kanyxckas obaactb 250048 0.3 MApA pyb6. MoraweHue obavraumnm

24.12.2007 APTYT 1B 0.5 MApA pyb6. MUcnonnenune odpeptol Liena: 100%.

24.12.2007 And-Mepumallpecca-dpuHaHc 1B 1.5 mApa py6. UcnoaHeHune odeptol LieHa: 100%.

25.12.2007 Espokommepu OK 1B 1 MApA pyb. UcnoaHeHune odeptsl LieHa: 100%.

25.12.2007 TpaHc®uH-M 18 3 MApA pyb. AMOPTU3aLMOHHOE noraLueHue: 6% oT HoMUHaAa. Aata norawenus: 25.09.2009.
25.12.2007 MHumapko 18 1 MApA pyb. UcnoaHeHve odeptsl LieHa: 100%.

25.12.2007 CanoT-OHeprus 18 3 MApA py6. MNoraweHue obavraumu

27.12.2007 MockoBCKuit KpeauTHbI baHk 28 1 MApA pyb. UcnoaHeHue odpepTol LieHa: 100%.

27.12.2007 MUP-®uHaHe 18 1 MApA pyb. MNoraweHue obanraumm

27.12.2007 BMY-®uHaHc 18 1.5 mApa py6. UcnoaHeHune odepTbl LieHa: 100%.

27.12.2007 YHukym-Ouraxc 18 1 MApA pyb. UcnoaHeHune odpeptol LieHa: 100%.

28.12.2007 ABpopa HIMO 18 1 mApA py6. WUcnoaHeHue odpeptbl LieHa: 100%.

28.12.2007 Apkapa AMK 18 0.6 MApA pyb. AmopTU3aLMoHHoe noraweHune: 20% ot HoMuHana. AaTa norawenus: 28.06.2008.
31.12.2007 KAPAT 28 0.5 mMApA py6. UcnoaHeHue odpepTol LieHa: 100%.
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e)XeAHeBHbIN 0630p AOATOBOrO pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBI,% roaoBbIX KBapTaA K KBaptaAy 0.6 3.8 4.9 1 peto 1Hep. 1mecau 3 mecAua
Hioas 2007 AsrycT 2007 CeHTAGPL 2007  T-Bill 4W 3.383 2.1 22.7 22.7 70.5
ToproBbiit 6anaHc, $ MAPA -58.999 -56.804 56453 | am 2,969 o1 1 o 1043
Aedaatop 3atpar Ha AMUHOe noTpebAaeHue, % roA K roay 21 1.8 2.4
AedAsTop 3aTpar Ha AMUHOe noTpebAeHue (6a30Bbiit), % roa K roay 1.9 1.8 1.8 T-BilleM 3.295 0.1 - - -
ABryct 2007  Centabpb 2007 Oktabpb 2007~ |sST-2 3.158 43 01 882 1078
Beapabotiua, % 4.6 4.7 4.7
WHAEKC NOTPEOUTEALCKMX LIeH, % FOA K FoAY 2 2.8 35 | USTS8 3131 18 0.3 85.6 -105.6
NHAEKE NoTpe6UTeAbCKMX LieH (6a30Bbii), % roA K ropy 2.1 2.1 2.2  UST-5 3.430 1.7 - R -
UHAeke LeH npoMSBOAMTeNetI, % rop K EoAy 2.2 4.4 6.1 UST-10 3.929 07 64 510 596
WHAEKC LieH Npou3BOAHTEAE#H (6230BbiiA), % oA K roay 2.2 2 2.5
3aKasbl Ha ToBaphbl AAMTEALHOTO MOAL30BaHHs, % rop K roay 5.3 1.4 -0.4 UST-30 4.370 0.1 7.4 -40.6 -48.3
LleHbl Ha UMNopT, % roA K roay 1.9 5 9.6
Po3HUYHbIE NPOAAXH, % FOA K FOAY 0.1 0.7 0.2
TMpoAaXW AOMOB Ha BTOPHUHOM PLIHKE, MAH €A. 5.48 5.03 4.97
MpoAaXu HOBbIX AOMOB, MAH €. 0.717 0.716 0.728
UHaeke ISM (B NPOMBILUAEHHOCTH) 52.9 52 50.9
UHAeKe ISM (HenpoMBbILLAEHHbIH cekTop) 55.8 54.8 55.8
CeHra6pb 2007 Okta6pb 2007 Hos6pb 2007
MotpebuteAbckoe AoBepue, 6.1. 99.5 95.2 87.3
9 HoA 07 16 HonA 07 23 Hos 07
O6palueHUe 3a NOCOBUEM, ThIC.UEA. 341 329 352
WUHaeke MBA, o6palLueHusi 3a unotekon (%) 55 -3.6 -4.3
EC WUameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHsA Laens  Lren Lmecau 3 mecaus
BB, % roa K roay 3.2 2.5 2.6
Wioab 2007 Asryct 2007 CeHTA6pb 2007 = EONIA 3.97 0.5 -13.8 -16.1 -32.0
Toprosuii Gananc, € wAp 5.719 188 3138 EuroniA 3.9465 22 1331 1511 2937
Beapabotvua 7.4 7.4 7.3
WHAEKC LieH NPOU3BOAMTEAEIH, TOA K roay 18 18 2.7 = EURIBOR 1M 4.809  64.0 61.0 65.4 35.0
PosHnuHble npoaaxy 14 0.8 1.6 ' EURIBOR 3M 4.776 3.3 7.9 17.3 4.1
MHAEKC NPOMBILIAEHHBIX 3aKa30B, % oA K roay 12 5.3 2
AByor2007  CentaGpn 2007 OH6pb 2007 EURIBOR 6M 4.737 2.2 6.8 13.1 2.7
WUHaeKe NOTpe6UTeAbCKUX LIEH, FOA K roay 1.7 2.1 2.6 EURIBOR 9M 4,704 2.6 6.5 10.5 -6.2
NHAEKC NoTpe6UTeAbCKMX LieH (6a30Bbii), FOA K roay 1.9 1.8 1.9 EURIBOR 12M 4.686 33 6.8 8.7 95
MHAMKaTOp AEAOBOTO KAHMaTa 1.37 1.08 0.87
WHAeKe poBepus notpebuteneit -4 -6 -6
oPr WU3MmeHeHus, 6.n.
Mapt 2007 WioHb 2007 CeHrsA6pb 2007 CETOAHA
BBI OPT, % roa K roay 3.6 25 25 laeHb  1hea 1mecAu 3 mecsua
/vutoe notpebaetue, % 2 0.8 0.5 © Bunds 2Y 3.73 -6.0 85  -32.6 -28.3
Agryct 2007 CeHntabpb 2007 Okra6pb 2007
Beapabotuua, % 83 8.1 81 Bunds 5Y 3.834 -5.9 5.5 -29.8 -28.1
WHABKC PO3HUUHBIX LEH, % FOA K ropy 2.7 2.7 3.3 = Bunds 10Y 4.066 4.5 2.2 17.3 17.6
LieHbl npousBoaUTeAEi, % FOA K roay 1 1.5 1.7 Bunds 30Y 4.497 41 26 0.6 13
LleHbl Ha UMNopT, % roA K roay -0.6 1.3 2.3
WUioab 2007 Asryct 2007 CeHta6pb 2007
PO3HMYHLIE NPOAAXH, % rOA K oAy -1 2.2 2.2
®paHuun W3meHeHus, 6.n.
Mapt 2007 WioHb 2007 CeHrsA6pb 2007 CEeroAHs
BBIN ®paHuuK, % roa K roay 1.9 1.4 2.1 1 pexn 1Hen dmecau 3 mecaua
Hioas 2007 AsrycT 2007 CeHtaGpb 2007  France 2Yr 3.855 5.1 2.4 29.3 224
ToproBblii 6anaHc, € MAPA -3.319 -2.715 -3.083 France 3Yr 3818 s 23 05 14
Beapa6oTuua, % 8.1 8 8 . : . : :
MpOMBILIAEHHOE NPOU3BOACTBO, % FOA K roay 7.4 3.4 -2 France 5Yr 3.947 5.1 6.2 -24.5 -23.3
Asrycr 2007 CenTaGps 2007 OKtAGPb 2007 ' £ace 10Yr 4.200 4.4 35 131 128
WHAEKC NOTPEBUTEALCKMX LIeH, % FOA K FoAY 13 1.6 2.1
Wioas 2007 ABryct 2007 CeHtsbpb 2007 France 30Yr 4.593 -4.2 2.5 3.5 2.4
LieHbl npousBoauTeAei, % FOA K roay 1.8 1.6 2.7
BeAnkoGpTaHuM WaMeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CETOAHS!
BBIM BeAukoGpUTaHUU, % FOA K roay 3.1 3.1 3.2 1 netib 1Hea 1mecAu 3 mecua
Hioas 2007 Asryct 2007 CeHta6pb 2007 UK Gilts 2Yr 4593 122 13.1 58.8 -76.9
ToproBblii 6anaHc, £ MAPA -4.754 -4.218 -5.051 .
o UK Gilts 3Yr 4.439 13.5 10.2 58.6 81.3
WHAEKC TAXEAOW NPOMBILLAEHHOCTH, % FOA K roay 0.8 0.7 -0.2
WHAEKC Aerkoi NPOMBILIAEHHOCTH, % FOA K roAY 0.8 0.6 -0.1 UK Gilts 5Yr 4,522 -13.4 4.9 -45.2 -63.9
Aarycr 2007 CenmaGps 2007 OrrAGpb 2007 i gijts 10vr 4575 106 11 353 461
WHAEKC NOTPEOUTEALCKMX LIeH, % FOA K FoAY 1.8 1.5 1.5
MHABKC NOTPE6UTEALCKIX LieH (6a30Bbii), % FoA K FoAYy 18 18 2.1 UKGilts 30Yr 4.415 -6.0 26 124 -8.5
MHAEKC PO3HUUHBIX LIEH, TOA K FoAy 4.1 3.9 4.2
Po3HUYHbIE NPOAAXH, % FOA K FOAY 4.8 5.9 4.4
fAnoHuu U3MeHeHus, 6.n.
Mapt 2007 WUioHb 2007 CeHta6pL 2007 CEroAHs
BBI1 B roAOBOM BblpaXeHWH, % KBapTaA K KBapTaay 2.6 -1.6 2.6 1 aexb 1rea 1mecau 3 mecsua
Wioab 2007 AsrycT 2007 CeHta6pb 2007 Japan 2Yr 0.755 1.0 25 24 _
ToproBblii 6anaHc, ¥ MAPA 784.3 892.2 1769.1
Beapabotuua, % 38 4 4 Japan 3Yr 0.808 -0.6 2.3 -2.0 -13.3
NHAEKE NOTpeGUTEABCKHX LieH, % oA K oAy -0.2 -0.2 0.3  Japan 5Yr 1.040 0.5 2.0 5.9 -
NHAEKC NoTpe6UTeAbCKMX LieH, % roA K roay (6a30Bbiid) -0.1 -0.1 0.1 Japan 10¥r 1.480 10 55 13.0 R
Po3HUYHasA TOProBAsi, % roA K roay 0.5 0.5 0.8
TPOMBILLAGHHOE NPOU3BOACTEO, % FOA K FOAY 4.4 0.8 4.7 | Japan 30Yr 2.330 -3.0 95  -130 2.5
Agryct 2007 CeHta6pb 2007 Okra6pb 2007
BaAioTHble pe3epBbl, $ MAPA 932.157 945.601 954.484
MHaeKe onToBbIX LieH, % oA K roay 2 1.7 2.4

Morpebuteasckoe AoBepue 44.1 44.1 42,9

Hos16ps 20 CtpaHuua 5 ns 23




eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.1 11.9 11.5 1 peto 1Hep. 1mecau 3 mecAua
Hioas 2007 AsrycT 2007 CeHtAGpL 2007 ~ China 8 4.264 0.3 0.5 30.9 47.9
30A0TOBAAIOTHLIE PE3EPBHI, $ MAH 1385.2 1408.64 1433.61 )
ABryct 2007  Centsabpb 2007 Oks6pL 2007 China & 4077 138 6.0 42.6 or.4
ToproBblit 6anaHe, $ MAH 25 23.81 27.05 = China 11 4.329 7.3 5.2 -35.4 -59.6
MHAEKC POSHUUYHBIX LIEH, % FOA K rOAY 6.5 6.2 6.5 ' China 13 4.520 1.0 14 31.4 479
OnTOBBIE LIEHDI, FOA K FOAY 6.5 6.2 6.5
POSHUUHBIE LiEHbI, FOA K FOAY 17.1 17 18.1  China27 5.914 23 13 17 3.5
MpoMbIlLIAEHHOE NP-BO, FOA K FOAY 17.5 18.9 17.9
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 2.6 2.7 3.2
Poccun WameHeHus, 6.1,
Aexabpb 2006 Mapt 2007 WioHb 2007 CEroAHs!
BBI, % roAOBbIX FOA K FOAY 7.8 7.9 7.8 1 Aetib 1nep. 1wmecau 3 mecsua
Hioab 2007 Asryct 2007 CeHrsAbpe 2007  Russia 10 6.387 2.4 -4.7 0.1 -47.0
ToproBblii 6anaHc, $ MAH 10.404 11.063 11.179 .
09.11.2007 16.11.2007 23.11.2007 Russia 18 5.618 4.2 10.6 9.2 34.0
30A0TOBaNIOTHLIE PE3EPBHI, $ MAPA 455.2 455.8 459.6  Russia 28 5.885 4.0 7.4 6.5 29.8
Aaryer 2007 Cenmaps 2007 OktApL 2007 i 30 5574 43 136 98 356
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3409.7 3519.09 3649.25
Bespabotuua, % 5.7 6 5.8
MpombILLAEHHOE NP-BO, % FOA K FOAY 3.8 3 6.1
LieHbl npousBoaUTenei, % roA K roay 11 8.6 14.2
PO3HUYHBIE NPOAAXH, % FOA K FOAY 16 15.4 14.6
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 8.6 9.4 10.8
ApreHTuHa
Aexabpb 2006 Mapt 2007 WioHb 2007
BBI, % roAOBbIX FOA K FOAY 8.6 8 8.7
Mapt 2007 WioHb 2007 CeHrsA6pb 2007
Bespabotuua, % 9.8 8.5 8.1
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
ToproBbiit 6anaHc, $ MAH 416 839 1139
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.7 8.6 8.4
OnTOBBIE LIEHDI, FOA K FOAY 11.1 12.5 13.2
WNHAEKC CTPOUTEABLHOI# OTPacAU, % oA K roay 6 -0.2 11
Bpasuausa WUsmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 4.76 4.37 5.44 1 AeHe 1Hea 1mecAu 3 mecAua
ABryct 2007  CeHtabpb 2007 Okt6pb 2007 ~ Brazil 10 4.956 0.2 4.2 17.8 70.8
YwcTbli A0Ar B % oT BBIN 43.13 43.49 43.66 | Brazil 15 5.625 36 175 6.6 -30.2
ToproBbiit 6anaHc, $ MAH 3.534 3.471 3.439
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 2.04 1.537 3.188 Brazil 20 6.007 83 85 214 276
Beapabotiua, % 9.5 9 8.7  Brazil 28 11.345 10.4 16.3 111.4 144.5
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.07 0.24 0.08 Brazil 34 6.208 6.5 11.4 22,1 25.3
Wioab 2007 Asryct 2007 CeHts6pbL 2007
POSHUUHbIE NPOAAXH, FOA K FOAY 9.3 10.3 8.5 Brazil 40 8.072 21 3.3 5.6 9.7
Mexkcuka
Mapt 2007 WUioHb 2007 CeHta6pb 2007 U3meHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 2.6 2.8 3.7 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
Toproaeiii GanaHe, $ MApA. -1.1817 -0.7126 -1.6447  Mexico 13 4.991 0.0 52 03 379
Bespabotuua, % 3.92 3.87 3.93 = Mexico 16 5.315 -1.5 -1.6 29 -30.1
MoTpebuTeALCKUE LIEHDI, % FOA K FOAY 4.03 3.79 3.74 Mexico 19 5.530 0.2 3.0 76 15.0
lMoTpe6uteAsckoe AoBepue 108 105.3 101.4 -
Wioab 2007 AgrycT 2007 Centsibpb 2007 Mexico 26 5.732 -2.8 7.1 -0.9 -23.0
TPOMBILIAGHHOE NP-BO, % rOA K roAy 2.18 2.78 0.43  Mexico 34 5.861 0.4 6.7 0.9 -21.6
Typums
Aekabpb 2006 Mapt 2007 UioHb 2007 WsmeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 5.23 6.8 3.9 CeroAHs Laes  Lren Lmecal 3 mecala
Wioab 2007 AsrycT 2007 CeHtA6pbL 2007
ToproBbiit 6anaHc, $ MAH -6.13 6.3 -5.04  Turkey 13 5.920 3.4 6.6 0.3 -69.0
WUioHb 2007 WUions 2007 Asryct 2007 Turkey 18 6.456 4.9 127 4.4 ~
Bespabotuuia, % 8.8 8.8 9.2
Asrycr 2007 Cenmsibps 2007 OKtAGpL 2007 Turkey 20 6.614 4.7 10.2 9.4 37.0
lMoTpe6uteAsckoe AoBepue 98.25 97.11 96.2  Turkey 25 6.784 4.2 -8.2 2.0 -36.0
Morpe6utebckue LEHBI, % FOA K FOAY 7.39 7.1 7.7 Turkey 34 7.059 3.2 7.2 8.3 314
LieHbl npousBoaUTenei, % roA K roay 3.72 5 4.41
Typwam, % roa k roay 16.5 235 256  Turkey 36 7.050 3.5 4.5 10.3 34.9
KasaxctaH
Aexabpb 2006
BB, % roAoBbIX rOA K roay 10.6- -
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
30A0TOBAAIOTHLIE PE3EPBLI, $ MAH 21.3 18.4 17.4
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 9.4 11.2 15.3
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 6.1 -1.4 2.8
YkpauHa UaMmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 9.5 8 7.9 1aers lnea 1mecAu 3 mecAua
Asryct 2007 Cesbpe 2007 Okta6pb 2007 Ukraine 9 6.303 5.0 20.7 73.2 20.3
30A0TOBAAIOTHBIE PE3EPBbLI, SMAPA. 28.90 30.67 31.72 Ukraine 11 6.080 146 5.2 a1 153
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 14.2 14.4 14.8
LieHbl NPOU3BOAUTEAEH, % TOA K FOAY 20.4 19.6 19.7 = Ukraine 12 6.453 -16.6 -13.5 41.6 -8.8
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 8.7 8.4 13.7 Ukraine 13 6.482 13.6 143 45.9 31
Ukraine 16 6.928 22.4 28.4 57.1 16.2
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN

9.5

9.25

8.75

85

8.25

7.75

7.5

7.25

6.75 -

6.5

6.25

5.75

55

5.25

4.75

45

4.25

YtM, %

@ Avtovaz 08

& SUEK 08

Sistema 11
*

¢ TMK 09

¢ Evraz 09
Severstal 3 Megafon 09
@ Sistema 08
& MTS08

@ Alrosa 08

€ RUSSIA 10
@ Sitronics 09

’GazpromNeft 09

& Evraz 15

& TNK-BP
& Severstal 14 @ TNK-BP 17

& TNK-BP 12

¢ TNK-BP 11

MTS 12

¢ MTS 10

& Gazprom20

o NorNikel 09 ¢ Gazprom 10 (E)

e ————

@ Alrosa 14

@ Lukoil 17
@ Gazprom 17-1 (E)

[ ]
GBS0
@ Gazprom 14%E)Gazprom 15 (E) ¢ Gasprom ®

’Geé%%wrﬁ_i-f&)ﬁa nsneft 14

’Gazprom 13c

@ Lukoil 22

@& Gazprom 22

& Gazprom 34

& RUSSIA 28

& Gazprom og—
€ MinFin5

@ MinFin 7

& RUSSIA 18
RUSSIA 30

& Gazprom 13-b

mod. duration (years)
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN

12.0
11.8 -
11.5 -
11.3
11.0 A
10.8 -
10.5 -
10.3
10.0 -
9.8 -

9.3 A
9.0 -
8.8 -

8.0 -
7.8
75 4
7.3 4

6.8 -
6.5
6.3
6.0 -
5.8 A
5.5
5.3 A
5.0
4.8 -

YtM

% MDMO7

@ Soyuz 10

@ PSB11
@ PSB10
O sidasaburg Bank 09

% BIN Bank 09
* © MDM 110 Alfabank 12
a@ﬂﬂh
O'Lw;e roconaﬁn 09 (8.75)
¢ 1IB0O9

0 REA¥A 08

® ZENIT09

* Petrocomm 09

 Alfabank 08 ¢ Rosbank 12

© AKBARS 08 4 AKBARS 10

@ Rosbank 09

@ Bank of Moscow 13

@ Absolut 10 @ Gazprombank 11

@ Absolut 09

RenCap 08 & ViBit
¢ Bank of Mosco%Q

* RSHB 10
& VRBEFa 10

@ Sberbank 11

T

& Alfabanig 1Rifabank 17

© Bank of Moscow 15
@ Bank of Moscow 17
¢ RSHB 16
@ Gazprombank 15

*
ank of Moscow 10
VIB
*» Sberéik 15

¢ RSHB13
@ Sberbank 13

B VTB35

@ Russia 28

€ MinFin5
@ MinFin7

. @ Russais
Russia 30

& VTB 16 (Euro)

mod.duration (years)
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUACKUX EBPOOBJIUTALIUNA

S 06bEM 3MUCCHM,  MOA. AIOPALIS, ABTE MOraLIGHHR/ONLIOHS Iﬁlaci;aog{&%:laa/, \Pel‘;lTMHI'M : AOXOAHOCTb MO 3aKPbITUIO, % X LieHa 3akpbiTvs OTHOCUTEABHOE UBMEHEHUE LIEHDI, %
MAH. $ Aet % r-X Moody"s S&P Fitch CeroAHs 1 Hepens 1 mecau, 3 Mecsiua LieHa NpoAaXHu LieHa NOKYNK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 1.00 31.03.2010 8.250 Baa2 BBB+ BBB+ 6.385 6.434 6.388 6.857 103.947 104.076 0.000 0.072 -0.125 0.699
RUSSIA 18 3467 6.85 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.617 5.724 5.710 5.958 142.652 142.902 0.000 0.711 0.485 1.898
RUSSIA 28 2500 9.95 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.885 5.959 5.950 6.183 181.238 181.488 0.000 0.738 0.581 2.744
RUSSIA 30 2031(2020) 6.55 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.573 5.710 5.672 5.930 113.504 113.615 0.000 0.905 0.589 2.227
MinFin 5 2837 0.43 14.05.2008 3.000 Baa2 BBB+ BBB+ 5.660 5.627 5.656 5.773 98.813 98.873 0.000 0.035 0.210 0.694
MinFin 7 1750 3.11 14.05.2011 3.000 Baa2 BBB+ BBB+ 5.425 5.501 5.503 5.701 92.549 92.612 0.000 0.281 0.428 1.436
AFK Sistema 08 350 0.36 14.04.2008 10.250 B+ B+ B+ 7.155 7.445 6.891 7.523 101.045 101.099 -0.004 0.048 -0.373 -0.519
AFK Sistema 11 350 2.65 28.01.2011 8.875 B3 B+ B+ 7.723 7.988 7.153 8.016 103.149 103.431 -0.144 0.706 -1.670 0.633
Alrosa 08 500 0.36 06.05.2008 8.125 Ba2 BB- BB- 6.813 6.788 6.425 6.802 100.517 100.579 -0.008 -0.038 -0.309 -0.314
Alrosa 14 500 5.20 17.11.2014 8.875 Ba2 BB- BB- 7.385 7.375 6.971 7.172 107.982 108.232 -0.266 -0.071 -2.274 -1.340
Avtovaz 08 250 0.37 20.04.2008 8.500 - - - 8.890 8.860 9.587 8.751 99.824 99.916 0.005 -0.008 0.317 -0.010
Evraz 09 300 1.48 03.08.2009 10.875 Ba3 BB- BB 7.374 7.478 6.929 7.203 105.359 105.599 -0.080 0.104 -0.948 -1.012
Evraz 15 750 5.72 10.11.2015 8.250 B2 BB- BB 8.287 8.320 7.940 8.326 99.777 100.027 -0.256 0.186 -2.038 0.240
Gazprom 09 700 1.70 21.10.2009 10.5 A3 BBB BBB- 5.749 5.726 5.62 6.13 108.330 108.630 -0.092 -0.116 -0.561 -0.221
Gazprom 10 (E) 1000 2.47 27.09.2010 7.8 A3 BBB BBB- 6.048 6.017 5.474 5.654 104.378 104.478 0.000 -0.103 -1.604 -1.427
Gazprom 12 (E) 1000 4.11 09.12.2012 4.56 (P)A3 BBB BBB- 6.441 6.233 5.966 5.901 92.149 92.5244 0.000 -0.877 -1.973 -2.070
Gazprom 13-a 1750 4.10 01.03.2013 9.625 A3 BBB BBB- 6.458 6.408 6.172 6.452 113.869 114.1188 -0.217 -0.415 -1.385 -0.525
Gazprom 13-b 1222(932) 4.83 22.07.2013 4.505 A3 NA - 5.125 5.096 5.097 5.197 96.996 96.996 -0.033 -0.132 -0.099 0.482
Gazprom 13-¢ 646.5(560.1) 4.67 22.07.2013 5.625 A3 BBB- BBB- 5.987 5.95 5.95 6.028 98.284 98.5339 -0.240 -0.170 -0.797 0.267
Gazprom 14 (E) 780 4.92 25.02.2014 5.03 (P)A3 BBB BBB- 6.709 6.539 6.089 6.166 91.649 92.1489 0.000 -0.854 -3.174 -2.616
Gazprom 15 (E) 1000 5.68 01.06.2015 5.875 A3 BBB BBB- 6.733 6.569 6.201 6.335 95.032 95.5322 0.000 -0.957 -3.159 -2.301
Gazprom 16 1350 6.73 22.11.2016 6.212 (P)A3 BBB BBB- 6.785 6.747 6.385 6.728 96.195 96.4453 -0.300 -0.252 -2.729 -0.304
Gazprom 17-1 (E) 500 7.26 02.11.2017 5.44 (P)A3 BBB BBB- 6.915 6.789 6.317 6.446 89.651 89.9015 0.000 -0.914 -4.457 -3.357
Gazprom 17-2 (E) 500 6.76 22.03.2017 5.136 (P)A3 BBB BBB- 6.867 6.701 6.314 6.432 88.351 88.4766 0.000 -1.159 -3.916 -2.913
Gazprom 20 1250(1192.2) 3.12 01.02.2020 7.201 - BBB+ BBB 7.001 7.033 6.841 6.983 101.604 101.7287 -0.301 0.255 -1.313 -0.177
Gazprom 22 1300 8.94 07.03.2022 6.51 (P)A3 BBB BBB- 6.948 6.98 6.72 6.827 96.064 96.3135 -0.339 0.291 -2.094 -1.091
Gazprom 34 1200 11.72 28.04.2034 8.625 A3 BBB BBB- 6.670 6.739 6.457 6.716 124.116 124.3659 -0.442 0.803 -2.598 0.478
Gazpromneft 09 500 1.02 15.01.2009 10.750 Bal BB+ - 6.143 6.186 5.958 6.556 104.862 105.1377 -0.021 -0.031 -0.540 -0.464
Megafon 09 375 1.78 10.12.2009 8.000 Ba3 BB BB+ 7.275 7.163 6.681 7.03 101.333 101.583 -0.088 -0.217 -1.183 -0.636
Mirax Group 11 180 2.72 20.03.2011 9.450 - - - 10.308 10.308 10.308 9.896 97.584 97.891 0.000 0.000 0.000 -1.131
MTS 08 400 0.16 30.01.2008 9.750 Ba3 BB- BB- 7.022 5.908 5.557 7.031 100.384 100.408 0.000 -0.238 -0.558 -0.645
MTS 10 400 2.49 14.10.2010 8.375 Ba3 BB- BB- 7.131 7.293 6.667 7.502 103.151 103.401 -0.134 0.389 -1.295 0.760
MTS 12 400 3.42 28.01.2012 8.000 Ba3 BB- BB- 7.184 7.527 6.967 7.692 102.869 103.119 -0.179 1.186 -0.821 1.701
Norilsk Nickel 09 500 1.68 30.09.2009 7.125 Baa2 BBB- BBB- 6.004 6.180 5.583 6.529 101.893 102.143 -0.083 0.281 -0.831 0.750
Severstal 09 325 1.13 24.02.2009 8.625 Ba2 BB- - 7.219 7.38 6.692 7.311 101.594 101.886 -0.014 0.163 -0.750 -0.194
Severstal 14 375 4.77 19.04.2014 9.250 Ba2 BB- BB- 7.967 8.02 7.452 7.907 106.298 106.548 -0.246 0.240 -2.614 -0.475
Sitronics 09 200 1.16 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.000 0.000 0.000 0.000
SUEK 08 175 0.85 24.10.2008 8.625 - - - 7.893 7.893 7.700 8.608 100.644 100.769 0.000 0.000 -0.199 0.640
TMK 09 300 1.65 29.09.2009 8.500 B1 BB- - 7.609 7.677 7.271 8.080 101.468 101.718 -0.081 0.100 -0.655 0.684
TNK-BP 11 500 3.08 18.07.2011 6.875 Baa2 BB+ BBB- 7.380 7.498 7.313 7.04 98.410 98.660 -0.158 0.381 -0.178 -1.045
TNK-BP 12 500 3.65 20.03.2012 6.125 Baa2 BB+ BBB- 7.486 7.595 7.374 7.159 95.069 95.3191 -0.184 0.422 -0.339 -1.031
TNK-BP 16 1000 6.05 18.07.2016 7.500 Baa2 BB+ BBB- 8.040 8.179 7.934 7.542 96.674 96.9238 -0.276 0.868 -0.641 -3.150
TNK-BP 17 800 6.61 20.03.2017 6.625 Baa2 BB+ BBB- 7.995 8.229 8.229 8.229 91.120 91.3704 -0.297 1.565 -0.034 -2.393
Transneft 14 1300 4.87 05.03.2014 5.670 A2 BBB+ - 6.520 6.492 6.418 6.66 95.680 95.9297 -0.259 -0.134 -0.487 0.869
Transneft 12 500 3.84 27.06.2012 6.103 A2 BBB+ - 6.187 6.233 6.19 6.393 99.664 99.9144 -0.199 0.182 0.022 0.863
Lukoil 17 500 6.75 07.06.2017 6.356 (P)Baa2 BBB- BBB- 7.125 7.109 6.834 7.228 94.757 95.0925 -0.309 -0.098 -2.017 0.841
Lukoil 22 500 8.70 07.06.2022 6.656 Baa2 BBB- BBB- 7.417 7471 7.085 7.484 93.305 93.8051 -0.335 0.488 -3.030 0.685
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
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KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

abinyoK 06LeM SMHCCHH,  MOA. Alopalivi, AT MOraWIGHHS/ONUHONS I:Lacigaom'z:/' PeiTuHIM AOXOAHOCTb 10 3aKPbITHIO, % X LleHa 3akpbiTUs OTHOCHTEALHOE U3MEHEHWe LieHbI, %
MAH. $ L % r-X Moody's S&P Fitch CEeropHa 1 Hepens 1 mecau, 3 mecsua LeHa NpoAaxu LieHa MOKYMKU1 1 AeHb 1 Hea. 1 mec. 3 mec.

Absolut Bank 09 200 1.25 07.04.2009 8.75 Baa3 - A- 6.93 6.96 6.87 7.05 102.27 102.39 -0.016 -0.005 -0.218 0.36
Absolut Bank 10 175 2.07 30.03.2010 8.125 Ba3 - A- 7.79 7.67 7.34 7.39 102.77 103.20 -0.137 -0.256 -1.047 -1.047
AK BARS Bank 08 175 0.85 27.10.2008 8 Ba2 BB- - 9.19 9.70 8.89 8.66 98.99 99.11 -0.005 0.457 -0.200 -0.298
AK BARS Bank 10 250 2.19 28.06.2010 8.25 Ba2 BB-e BB- 9.28 9.78 8.97 9.57 97.68 97.93 -0.115 1.128 -0.660 0.898
Alfabank 08 250 0.54 02.07.2008 7.75 Bal BB BB- 9.45 10.01 8.53 8.41 99.06 99.19 0.000 0.353 -0.438 -0.411
Alfabank 09 400 1.66 10.10.2009 7.87 Bal BB BB- 10.43 10.51 9.06 9.00 95.78 96.10 -0.073 0.174 -2.250 -2.202
Alfabank 12 500 3.54 25.06.2012 8.2 Bal BB BB- 10.50 10.52 9.38 9.91 91.82 92.32 -0.181 0.092 -4.141 -1.913
Alfabank 15 225 5.28 09.12.2015/09.12.2010 8.625/10.721 Ba2 B+ B+ 10.68 10.63 10.19 10.39 94.92 95.17 0.000 0.618 -1.739 -0.798
Alfabank 17 300 5.88 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.66 10.79 10.35 10.47 91.97 92.22 0.000 -0.114 -2.755 -1.357
Bank of Moscow 09 250 1.66 28.09.2009 8 A3 - BBB 6.56 6.50 6.06 6.91 102.41 102.66 -0.083 -0.130 -0.986 0.356
Bank of Moscow 10 300 5.95 26.11.2010 7.375 A3 NR BBB 7.35 7.34 6.80 7.03 100.07 100.32 -0.138 -0.024 -1.495 -0.899
Bank of Moscow 13 500 4.38 13.05.2013 7.335 A3 BBB 8.06 8.09 7.62 7.35 96.87 97.12 -0.221 0.162 -1.911 -3.137
Bank of Moscow 15 300 5.81 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.75 8.86 8.49 8.32 97.44 97.69 0.000 0.648 -1.413 -2.330
Bank of Moscow 17 400 6.64 10.05.2017/10.05.2012 6.807 Baal - BBB- 8.61 8.66 8.36 8.14 92.50 92.75 0.000 0.393 -1.595 -2.930
Bank Soyuz 10 125 1.88 16.02.2010 9.375 B1 B- - 11.93 12.48 11.78 10.64 95.15 95.40 -0.085 1.092 -0.124 -2.283
BIN Bank 09 100 1.33 18.05.2009 9.5 B- B- 10.64 11.00 11.15 11.68 98.49 98.67 0.000 0.490 0.772 1.828
Gazprombank 11 300 2.93 15.06.2011 7.97 Baal BB+ BBB- 7.79 7.66 7.14 6.73 100.56 100.81 -0.158 -0.388 -2.018 -3.488
Gazprombank 15 1000 5.88 23.09.2015 6.5 A3 BBB- BBB 7.64 7.65 7.13 7.38 93.37 93.62 -0.264 0.042 -3.084 -1.444
HCFB 08 275 0.53 30.06.2008 8.625 Ba3 B - 13.24 12.61 9.63 10.37 97.53 97.53 0.007 -0.261 -1.875 -1.142
HCFB 10 200 2.04 11.04.2010 9.5 Ba3 B - 12.56 12.22 9.88 11.42 93.91 93.91 -0.090 -0.659 -5.623 -1.970
1B 09 100 1.46 31.07.2009/31.01.2008 9.5 B1 B+ B 10.15 10.15 10.15 10.16 98.89 98.94 0.000 0.000 0.000 0.019
1B 10-1 150 2.04 12.02.2010 9.5 B1 B+ B 12.38 11.82 10.63 10.92 94.59 94.84 -0.084 -1.053 -3.328 -2.578
MDM Bank 07 250 0.02 07.12.2007 7.5 Bal BB BB 7.82 5.00 6.41 8.02 100.00 100.00 0.000 -0.063 -0.084 0.161
MDM Bank 10 425 1.87 25.01.2010 7.765 Ba2e BB- BB- 10.35 10.24 8.88 9.19 95.14 95.39 -0.085 -0.164 -2.763 -1.945
MDM Bank 11 200 2.89 21.07.2011 9.75 Ba2 B+ BB1 10.40 10.27 9.21 9.97 98.05 98.55 -0.154 -0.366 -3.653 -1.242
Nomos bank 09 150 1.31 12.05.2009 8.25 Ba3 B+ B+ 11.52 11.68 9.71 9.41 95.77 96.09 -0.055 0.268 -2.301 -2.541
Nomos bank 10 200 1.87 02.02.2010 8.1875 Ba3 B+ B+ 11.52 11.65 9.73 9.90 93.77 94.02 -0.083 0.305 -3.382 -2.811
Nomos bank 16 125 5.58 20.10.2016/20.10.2011 9.75 B1 B+ B+ 11.60 11.58 10.84 10.92 93.54 93.79 0.000 -0.079 -4.389 -3.730
Petrocommerce 09 225 1.21 27.03.2009 8 Ba3 B+ B+ 9.62 9.95 9.27 9.74 98.03 98.27 -0.008 0.432 -0.333 0.502
fgt;ggf’mmefce 09 425 1.75 17.12.2009 8.75 Ba3 B+ B+ 10.28 10.05 9.64 10.15 97.25 97.50 -0.082 -0.390 -1.103 0.056
Promsvyazbank 10 200 2.40 04.10.2010 8.75 Ba3 B+ B+ 11.19 11.21 9.81 9.83 94.19 94.44 0.000 0.082 -3.361 -3.172
Promsvyazbank 11 225 3.14 20.10.2011 8.75 Ba3 B+ B+ 11.53 11.69 9.88 10.12 91.47 91.72 -0.155 0.529 -5.348 -4.367
Promsvyazbank 12 200 3.48 23.05.2012 9.625 B1 B- B- 12.25 12.29 10.72 10.56 91.17 91.42 -0.173 0.180 -5.447 -5.926
Renaissance 08 100 0.87 31.10.2008 8 BB- BB- 6.59 6.59 6.84 7.38 101.21 101.21 -0.010 -0.010 -0.010 -0.010
Renaissance 09 250 1.74 17.11.2009 8.75 Ba3 BB- BB- 11.11 11.79 10.40 10.19 95.96 96.37 -0.078 1.222 -1.122 -1.290
Rosbank 09 300 1.61 24.09.2009 9.75 Ba3 BB- BB- 8.93 8.96 8.41 8.66 101.36 101.61 -0.080 -0.080 -0.080 -0.080
Rosbank 12 130 3.54 01.07.2012 9 - - - 9.49 9.49 9.54 9.62 102.38 102.88 0.000 0.000 0.173 0.412
RSHB 10 350 2.67 29.11.2010 6.875 A3 - BBB+ 6.50 6.55 6.46 6.52 100.99 101.24 -0.140 0.114 -0.133 -0.030
RSHB 13 700 4.46 16.05.2013 7.175 A3 - BBB+ 6.76 6.75 6.48 6.66 101.86 102.11 -0.227 -0.040 -1.297 -0.521
RSHB 16 500 6.30 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 8.01 8.02 7.79 7.96 97.98 98.23 0.000 0.115 -1.302 -0.089
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr
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aminyoK o6bem SM:I ‘;&m' MOA. AIOpaLl.:I 9, AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
: % X Moody"s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

Rus Standart 08 300 0.37 21.04.2008 8.125 Ba2 B+ - 10.28 11.28 10.00 9.12 99.18 99.23 0.009 0.418 0.020 -0.217
Rus Standart 09 400 1.59 16.09.2009 6.825 Ba2 B+ BB- 12.33 13.18 9.81 10.65 91.57 91.92 0.000 1.380 -3.844 -1.918
Rus Standart 10-1 500 243 07.10.2010 7.5 Ba2 B+ BB- 12.18 0.12 10.49 10.59 89.03 89.28 -0.118 2.128 -4.033 -3.381
Rus Standart 10-2 400 2.14 29.06.2010 8.485 Ba2 BB-e - 12.77 13.09 10.79 10.89 90.85 91.10 -0.106 0.774 -4.341 -3.774
Rus Standart 11 350 2.82 05.05.2011 8.625 Ba2 B+ - 12.73 13.05 10.70 10.81 88.90 89.15 -0.140 0.977 -5.830 -5.196
Rus Standart 15 200 5.12 16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 12.06 12.29 11.25 10.86 87.77 88.02 0.000 1.262 -4.305 -6.329
Rus Standart 16 200 530  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 12.39 12.34 11.57 11.45 89.53 89.78 0.000 -0.239 -4.648 -5.132
Sberbank 11 750 3.46 14.11.2011 5.93 A2 - BBB+ 6.38 6.23 6.07 6.13 98.44 98.69 -0.175 -0.520 -1.089 -0.827
Sberbank 13 500 4.52 15.05.2013 6.48 A2 - BBB+ 6.64 6.64 6.28 6.34 99.29 99.54 -0.229 -0.012 -1.668 -1.394
Sberbank 15 1000 5.52 11.02.2015/11.02.2010 6.23 A2 - BBB+ 7.14 7.16 7.00 6.91 99.22 99.47 0.000 0.143 -0.698 -1.116
St Peterburg Bank 09 125 1.75 25.11.2009 9.501 B1 - B 11.13 11.14 10.37 10.84 97.18 97.43 -0.080 0.037 -1.281 -0.221
URSA Bank 08 175 0.45 19.05.2008 9.75 - - - 10.27 10.76 9.46 8.67 99.75 99.86 -0.004 0.221 -0.387 -0.946
URSA Bank 09 351 1.31 12.05.2009 9 Ble - B 12.03 12.55 10.86 10.03 96.09 96.28 -0.055 0.721 -1.421 -2.421
URSA Bank 11 ($) 130 2.96 30.12.2011 12 B2 - - 13.63 12.86 12.04 10.91 95.02 95.27 -0.154 -2.394 -5.079 -9.085
URSA Bank 11 (Euro) 300 3.21 16.11.2011 8.3 Ble - B 12.12 12.28 10.53 10.13 88.53 89.03 0.000 0.548 -4.989 -6.085
VTB 08 550 0.95 11.12.2008 6.875 A2 BBB+ BBB+ 6.52 6.45 6.19 6.36 100.34 100.47 -0.010 -0.072 -0.365 -0.267
VTB 11 450 2.64 12.10.2011 7.5 A2 BBB+ BBB+ 6.72 6.67 6.47 6.37 102.59 102.84 -0.170 -0.182 -0.913 -1.379
VTB 15 750 5.58 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.15 7.20 7.10 7.12 100.73 100.98 0.000 0.324 -0.196 0.049
VTB 16 (Euro) 500 6.69 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.30 5.29 5.04 4.94 93.15 93.40 0.000 -0.046 -1.686 -2.307
VTB 35 1000 12.42 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.60 6.61 6.42 6.43 95.59 95.84 -0.262 0.105 -2.264 -2.238
ZENIT Bank 09 200 1.70 27.10.2009 8.75 B1 B B 9.93 9.99 9.65 9.80 97.99 98.40 -0.078 0.116 -0.431 0.000
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Pa=

AK BAPC ®UHAHC

AK BAPC BaHk (KasaHb)

Alipap Myxamer3sHoB
HauanbHUK ynpaBAaeHMA Npoaax
T. +7 (843) 519-38-32
mai@akbars.ru

dayapa Baruzos
ToproBble onepaumu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPFOBAU AKLLUAMU

dupys MaHcypxoaxaeB
YNpaBAsitOLLMIA AUPEKTOP.
HauanbHUK pAenapTameHTa.

06. 190, 408; firouz_m@akbars.ru

KapeH UcapxaHsH
Mpoaaxu
A06. 145; kisadzhanyan@akbars.ru

AEMNAPTAMEHT TOPrOBAWU NUHCTPYMEHTAMU
C ®PUKCUPOBAHHbBIM AOXOAOM

Anekceit babuues

HauanbHUK penapTameHTa
Onepaumu ¢ eBpoboHAAMM

706. 129; ababichev@akbars.ru

NaBeA AeMeHKoB

HauanbHUK OTAEA@ COBCTBEHHBIX onepauuii
Onepaumu ¢ pybaeBbIMK 06AUraLMAMM
706. 130; pdemenkov@akbars.ru

KAVMEHTCKWIA CEPBUC Y UHTEPHET-TOPFOBASAl

BeHnamuH CadatnHoB
HauanbHWK oTAEAG
p06. 116; vsafatinov@akbars.ru

AHAAUTUYECKWIA AEMAPTAMEHT

Mapk bp3aadopa
HauanbHUK AenapTameHTa
p06. 231; mbradford@akbars.ru

EneHa BacuaeBa-Kopsiok
Feopruii 3acees

AOArOBbIE€ UHCTPYMEHTbI,
MaKpO3KOHOMMKA

A06. 221; evasileva@akbars.ru
706. 211; gzaseev@akbars.ru

AWBARH

Bukrop Nonos
Aun3aiHep-BepcTanbLLMK
706. 184; vpopov@akbars.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

CraHucAaB Lymunaos
206. 196, SShumilov@akbars.ru

Bacuauii KyabMuH
206. 185, VKuzmin@akbars.ru

EneHa Lnwosa
Bpokepckoe 0b6cayxuBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BapuH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

AHApel HoBukoB
Onepaumu Ha pblHKE aKuui
706. 178; anovikov@akbars.ru

3axap MAaxoTHbIN
HauanbHUK OTAEAE MPOAAXK
A06. 164; zplakhotnyi@akbars.ru

Hartanbsi KoHppatbeBa
3aM. HayanbHUKa oTAEAa
p06. 165; nkondrateva@akbars.ru

BecnaatHasa AvHua 8 (800) 200-20-22

MapuHa Xataesa
A06. 161; mhataeva@akbars.ru

Baaaumup PoxaHKOBCKHI
Crpaterusi, MalLMHOCTPOEHME,
MEeTaAAYpPIus, SHEPreTUKa

A06. 117; vrozhankovsky@akbars.ru

Oner CyaakoB
Tenekombl, TpaHCNOPT, apmaLeBTUKa
206. 210; osudakov@akbars.ru

AHHa BacuabeBa
A06. 215, AVasilieva@akbars.ru

PycnaH bawapos
A06. 236, RBasharov@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoswmii 063op 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMMaH1s) HOCUT MCKAIOUMTEABHO WMH(OPMALMOHHBLIN Xa-
pakTep W He ABASIETCA MNPEANOXEHMEM K COBEPLUEHMIO
ornepauui Ha pblHKE LiEHHbIX Bymar no Mokynke, Npoaaxe
LEHHbIX ByMar U GUHAHCOBbIX UHCTPYMEHTOB MAU PYKOBOA-
CTBOM K MHbIM AEMCTBUAM. OLEHKM U MHEHWUS, OTPAXEHHbIE
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAIOUMTEABHO Ha 3aKALD-
UEHUAX aHAAUTMKOB KOMMNaHWW B OTHOLUEHMM paccMaTpu-
BaeMbIx B 0630pe LeHHbIX Bymar ¥ SMUTEHTOB.

Mpu noaroToBKe HactosALero 063opa ObiAv UCMOAL30BaHbI
AaHHble, KOTopble KOoMMaHWsi CuMTaeT AOCTOBEPHBLIMM,
0AHAKO KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTUpoBaTb aBCOAOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPEeAOCTaBASIEMOIM MHGOPMALMU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE PELUeHUst TPETBUX AWLL, KOTOPble
MOMYT MPUBECTU K MPAMbIM MAW KOCBEHHbIM YObITKaMm,
BO3HWKLLMM B pE3yAbTaTE UCMOAL30BAHUS TPETBUMU AULLEAMMU
MHbOPMaLMK, coaepxalleiica B HacTosieM o63ope. Kowm-
naHus obpallaeT BHMUMaHWe, 4TO OnepaLuu Ha pPbiHKE
LEHHbIX Bymar M (GUHAHCOBbLIX MHCTPYMEHTOB CBSi3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYHOLLMX 3HAHUI U OMbITa.

MHeHUsA, NPOrHo3bl M peKoMeHAALMW, coaepxaluvecs B
AGHHOM OT4eTe, AEMCTBMTEAbHbI TOABKO Ha AaTbl, MpUbAK-
XEHHbIe K AaTe ero nybArKauuu, U MOTyT MEHSATLCS B AaAb-
HeWLeM Kak CAEACTBME UBMEHEHUI BHYTPEHHEro GUHaHCO-
BOrO COCTOSIHUSI 3MMTEHTOB, @ TakXe BHELLUHWX YCAOBWH,
HanpsMyto AU KOCBEHHO BAUSIIOLLMX Ha 3TO COCTOSIHME.

KomnaHus He GepeT Ha cebs 06s3aTeAbcTBa PEryAsipHO
06HOBASITb MHGOPMALIMIO, KOTOPasi COAEPXWTCA B HACTOS-
LemM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHWe 1 pacnpocTpaHeHWe MHPopMaLIMK, CoAepXka-
Lieiicst B AaHHOM 0630pe, BO3MOXHO TOAbKO C coraacusa 3A0
UK «AK BAPC ®uHaHC».

bapbilwHWKOB Makcum
CrapLumni Tperaep no BHyTPEHHEMY AOATY
06. 225; mbaryshnikov@akbars.ru

Nopmuaa HaymoBa
706. 146; Inaumova@akbars.ru

NoauHa Nasunu
MaKpoakoHOMUKa, BaHKK
A06. 155; plazich@akbars.ru

EBreHus Nobauesa
MoTpebuTEAbCKHIN CEKTOP
706. 213; elobacheva@akbars.ru

Enena lOwkoBa
INEKTPOIHEPreTUKa
A06. 217; eyushkova@akbars.ru

Anekceit NAOTHUKOB
206. 158, APlotnikov@akbars.ru
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