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e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

BYEPA

YpesBblyarHbie Mepbl
no NPEAOCTAaBA€HUIO AMKBMAHOCTHU LEHTPaAbHbIMKU GaHkamu Amepuku 1 EBponbl uepes PENO
Jiipopus npuBera K KpaTKOBPEMEHHOMY MOBBILUEHNKO CKAOHHOCTU K PUCKY

Buepa HECKOAbKO LIEHTPaAbHbIX 6AHKOB MPUHSAAM COrAaCOBaHHOE pPeLLEeHMe No NPeAOCTaBAEHUIO
AMKBMAHOCTM B AoAnapax CLUA ¢ obecneuyeHnem Bymaramu B HauUMOHaAbHOW BaAnkoTe. Mepa
HanpaBA€Ha Ha YMEHbLLUEHWE HaMpsXXEHHOCTU Ha AEHEXHOM PbIHKE WM MAABHbIV NEPEXoA B HO-
Bblii rop. CpeactBa o6umM o6beMom npumepHo $113 mMApA ByAyT NpeaocTaBAEHbl 6aHKaM MNoA
obecneyeHneM pacLLUMPEHHOro nepeyHs bymar.

Bnvkaliume pasmeLwieHms

13.12.07 OBP 400 mApA pyb.

17.12.07 Tomckas o6A., 34034 0.4 mApA py6.

18.12.07 A3Kcrpoid, 1 1.5 mMApaA py6.

Adonrosble nHaekcbi MMBB
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Aata MakcUManbHbIM Cpok MpumeyaHme
ayKuMoHa o6bem
17.12.07 $20 mapa MaKkcrManbHbI 06bEM MPEANOXKEHMS
OPC CLLA 20.12.07 $20 mapa 28 AHelZ' Ha 3-M 1 4-Mm ayKumoHe bypet
14.01.08 cymma noka He 35 pAHen ONDEACACH B SHBADE
28.01.08 onpeaeneHa PeA p
ELB 17.12.07 $10 MApA 28 pHel
20.12.07 $10 mApa 35 pHel
06beM bbin yBEAUYEH
3 mec. C 3anAaHMpoBaHHbIXx £2.85 MAPA
BaHk AHrAuK 18.12.07 £11.35 mpa 6 mec. Ha KaXXAOM ayKi MOH;B 3a cuet
15.01.08 £1135mApa 9 Mec. AOM aykl '
npearoxeHua Ha £10 MApa;
12 mec.
pacLuMpeH cnucok obecneyeHns
Hb LWBenuapum 17.12.07 $4 MApA 28 pHen Mo mepe HeobxoaumocTn, %OSMO)KeH
BTOPOW ayKLUMOH
13.12.07 $2 MApA 28 pHel
Bakk Kananb! 18.12.07 He meree $1 mApa 17 aHel

MCTOUHMK: A@HHbIE LEHTPABHbIX 6aHKoB

baHkn AnoHuu u LLBeummn 3afBKUAK, YTO NO MX OLEHKAM COOTBETCTBYHOLLME 6aHKOBCKWE CUCTEMDbI
B AOMOAHWUTEABHOW AMKBMAHOCTU HE HYXAQIOTCS.

HanomHum, uto ueHTpobaHku CLLUA u EBpoOnbl MPOM3BEAU KPYMHbIE BAMBAHMA AMKBUMAHOCTH
B aBryCTe 3TOT0 OAQ, OAHAKO PELIEHWE, MPUHATOE BYepa, SABAAETCA MNPELEASHTOM Mo
mMaclutabam COrnacoBaHHOCTU. OGbABAEHWE LEHTPanbHbIX BAHKOB MOCAEAOBAAO B CBA3U C
HeratMBHbIMKU NporHozamu OPC Ha BuepallHEM 3acepAaHUK U CIPOBOLMPOBAHHO COXPaHEeHUEM
CTaBoK Ha MBK Ha ypoBHe CyLLIECTBEHHO NpeBblllatowemM CTaBky pedUHaHCMPOBaHUS.

ddPpekt? Mbl OXMAAGEM «CrAAXMBAHUE» HEXBATKM AMKBMAHOCTM, HO TMOKa TOAbKO YBMAEAU
BCMAECK BOAATMABHOCTU. COrAacoBaHHOE pelleHne 6aHKOB MPUBEAO K KPaTKOBPEMEHHOM
alidopUM Ha GOHAOBOM PbIHKE M AOXOAHOCTb MO Ka3Hauyelckum Oymaram noBbiCMAACh

MNHANKaTOPbI AEHEXKHOro pbiHKa 1000 _ _ _ANHaMMKa IMKBUAHOCTN

e e e e A I 10
N3MeHeHus, % 1600 |
CeropHst 1 faeHb 1M :
Overnight 3.38 0.0 -50.37 1200 :
MOSPRIME 3M, % 6.76 0.6 -6.37 |
MOSIBOR 3M, % 6.81 -1.0 -6.07 e
MIBOR 91-180 gHeit, % 7.39 -0.8 -5.74 o
OcT. Ha kopp.cueTax UB, mnpa py6. 648.70 26.6 146.8 60
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UST 2 3.141 21.4 10.6 160
UST 10 4.093 12.0 8.2
UST 30 4.543 7.5 6.6 o
Russia 28 5.839 -0.3 1.1 2
Russia 30 5.528 -1.3 3.8 100
Brazil 34 6.141 -0.6 -0.4 &0
China 16 4.494 0.0 08 ¢
India 36 8.256 -0.7 -3.5 w©
Mexico 34 5.895 0.9 1.8
Venezuela 36 9.366 9.9 7.3 ?2.01.07 01.0307 150407 300507 14.07.07 28.0807 121007 26.11.07
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99
12,11.2007

22.11.2007

02.12.2007 12.12.2007

KopnopaTusHbliit n cy6denepasnbHbiii CEBrMeHTbI

Bid 1 peHb [loxogHocTb, %

AMXKK 8 100.90 0.00 7.66
AMXKK 9 100.00 0.00 7.70
[asnpom A8 100.20 -0.20 7.06
[a3npom A9 101.35 -0.04 7.08
Mockosckas 06n. 7 104.91 -0.34 7.14
Mocksa 39 108.50 0.10 6.47
PXA 07 102.90 0.00 6.96
Poccenbxo3baHk 02 100.05 0.75 8.35
Poccenbxo3baHk 03 99.18 0.47 7.90
®CK 02 102.55 -0.15 7.21
®CK 05 100.44 0.09 7.08
FocyaapcTBeHHbI cerMeHT

Bid 1 peHb [loxogHocTb, %
O®3 25058 100.18 0.07 5.94
OD3 46017 105.97 0.12 6.30
O®3 46018 110.34 -0.02 6.50
0O®3 46020 102.56 0.01 6.81
0?3 46021 99.73 0.05 6.35

Moka3aTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX MHAEKCOB
hnerc 3H::::Me % n3MeHeHns

' 1 neHb 1m, 3 M.
MMBB kopn. 06:. 99.66 0.05 -0.18 -0.12
MMBB 1969.91 0.95 5.42 18.66
PTC 2 359.85 0.73 6.16 21.44
Dow Jones 13 473.90 0.31 1.25 0.23
S&P 500 1486.59 0.61 0.37 0.16
NASDAQ 2671.14 0.71  -0.09 2.65

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru



e)XeAHeBHbIW 0630p AOATOBOro pbiHKa

Pa=

AK BAPC @HHAHC

Ha 15-20 6.n., HO MO WUTOraM AHS BepHyAacb B paioH 4.05% no UST10. Mbl oxupaem
COXpaHeHWe BbICOKOW BOAATMABHOCTU Ha PbIHKE treasuries B GAMkanlLuMe AHWM Ha GOoHe BbiXxoaa
AAHHbIX M0 MHOAAUMK CLLA.

BHyTPEHHUI PbIHOK

B cpeay, 12 pekabpsi, Ha pbiHKe pybAeBbix 06AMrauMit Habaopanacb pasHOHanpaBAEHHas
AMHaMKKa KOTMPOBOK. HepeLnTeAbHOCTb B COBEPLLEHMM MOKYMOK CPEAW YHACTHUKOB PbiHKa ObiAa
cnpoBouupoBaHa peleHnem OPC no yyeTHoM ctaBku. CHWXeHWe Ha 25 6.n. 6bIAO BOCNPUHATO
MHOIMMM KaK HEAOCTaTOYHbIM Lar B AeAe CTabuAM3auMuM MUPOBbLIX GUHAHCOBBLIX PbIHKOB.
MoaTomy BMOAHE BEPOATHO, UTO B OAMXKaAMLLEE BPEMA Mbl YBUAUM HEKOTOPYIO GUKCALMIO CBOMX
Mo3uULMIA CPEAU KPYMHbIX MHBECTOPOB-HEPE3UAEHTOB. UHAEKC Bymar KOpnopaTMBHOIMO CeEKTopa
MMBB Bbipoc Ha 0.05% - A0 99.66 nyHkTa. MHAEKC rocbymar MMBBE He M3MEHWUACA M COCTaBUA
117.01 nyHkTa. Bce elle ollylaeTcs NoOAAEPXKA PbiHKa PyOAEBOro AOATa CO CTOPOHbLI AEHEXHOTO
pPbiHKA. YPOBEHb AMKBUAHOCTU B TEYEHWUM AHSI BbIPOC C 722 MAPA pyb. A0 763 MApA pyb. CTaBku
AEHEXHOrO pblHKa COXPaHATCA Ha ypoBHe 4-5% ropoBbix. Cnipoc Ha cpeactBa LIb Ha aykumoHax
npamoro PEMO coctaBuA 27.6 MAPA pyb., T.€. MOYTU NOBTOPUA PE3YAbTaThbl MPEABIAYLLETO AHSI.

boratbiM Ha COObITUA OKa3aAcs B CpeAy NEPBUYHbIA PbIHOK: B KOPMOPATMBHOM CEKTOpE COCTOSN-
AUCb pa3MeLLeHMs obanraumnii XonauHr Kanutaa o6bemom 350 MAH py6. (CTaBka NEPBOro KynoHa
cocTtaBrAa 15% ropoBbix), BTOPoW BbiNyck AKB 9AekTpoHMka obbemom 500 MAH py6. (cTaBka
nepBoro kynoHa - 13% roaoBbix), MAXXC Pecnybarka Xakacus-1 Ha 380 MAH py6. (CTaBka nepBo-
ro kynoHa - 11% ropoBbix), a Takxe 6ymar ropopa Avneuka Ha cymmy 300 mMAH py6. MpoLuno
BHeOMpPXEBOE pa3mellieHe obanraumin Mpkytckoit obaactn ob6bemom 3.8 Mapa py6. Bee amuteH-
Tbl PA3MECTUAUCH B MOAHOM obbeme. B cektope rocbymar npollen aykUMOH MO pa3MeLLeHUIo
AOMOAHUTEABHOTO Bbinycka OD3-AA 46018 Ha cymmy 3.786 MApA pyd. ¢ AOXOAHOCTbIO MO LEHE
oTceueHuns B 6.49% ropoBbIX, YUTO COBMAAO C OXMAAHWAMM aHaAUTMKOB. O6bem cnpoca no HOMU-
Hany coctaBuA 12.8 mMApA pyb., 06beM cnpoca no pbIHOUYHOM cTouMocTv — 14.1 MapA py6., 06bem
BbIpyUuku — 4.2 MAPA pyo.

S&P: nporHo3 peitnHra AeHCneuCMY nameHeH co «CtabuabHOro» Ha «lo3UTUBHBIN». AOArOCPOY-
HbIM U KPATKOCPOUHbIN PENTUHIM KOMMNaHWMKU MOATBEPXAEHbLI Ha ypoBHe «B». B Toxe Bpemsa pen-
TAHT KOMMNaHWU NO HaUMOHAAbHOW LUKAAE M3MEHMACA C «rUA-» A0 «rUA». AaHHble PENTUHIOBble
AEWNCTBUA areHTCTBa CBA3aHbl C YAYYLIEHWMEM YPOBHA KPEAWTOCMOCOOHOCTM KOMMNaHWKM U ee
onepaumoHHbIX nokasatenei. MporHo3 no peHtabeabHocT no EBITDA Ha koHeu, 2007 ropa -
25-30%, yBeanuunca ¢ 10% B 2006 roay. HecmoTpsi Ha yBEAMUMBLUYHOCS NOTPEOHOCTL B KanuTa-
A€, UYTO Bblpa3MAOChb B pocTe 06LLero AooAra Ao 6.5 MApA pyb. ¢ 2.5 MApA pyb. B Hauane TekyLlero
ropa 6AaronpusaTHas KOHbIOHKTYPa, CUAbHbIE MO3ULIMK Ha PbIHKE MPUCYTCTBUS, YPOBEHb MEHEAX-
MEHTa KOMMaHWW CcnocobHbl, MO MHeHWO S&P, NopAepXMBaTb OMEpPaLMOHHbIE MOKa3aTEAU
B KPATKOCPOYHOW M AOATOCPOYHOM MepcrneKTMBe. B cayuyae NOATBEPXKAEHMS MO3UTUBHOIO TPEHAA B
PasBUTUKM KOMMNAHUK, cTabuAn3aLmMK COoTHOoLEHMS AOATa K EBITDA v pApyrix ¢dMHAHCOBbLIX NoKa3a-
TeAer KOMMNaHWUU PEUTUHTU MOTYT ObITb MOBbILIEHbI AO YPOBHS «B+»,

duHaHcoBble nokasarean AeHCneuCMY no ctaHaapram MC®OO, MaH pyb6.

1N 2007 2006
Bbipyuka 5714 3214
OnepaunoHHas NpubbiAb 1623 318
Yuctana npnbbinb 1052 193
AKTUBbI 15 245 13 585
CK 2090 1068
YucTbiid AOAT 4308 2520

UCTOUYHMK: A@HHble KoMNaHuK, oueHkn AK BAPC ®uHaHc

B HacTosiLlee Bpems KOMMaHWA NpPEeACTaBAeHA Ha pPblHKE €eBpoobAMrauMii BbiMyCKOM Ha
$100 MAH 1 2-M5 BbiNyCKaMK Ha pyOAeBOM PbIHKE AOATa Ha 1.5 1 2 MApA pyb. COOTBETCTBEHHO.
M ecan cnpoc Ha pbiHKke eBPOO6AMraLLMii BECbMa OrpaHWY€EH U3-3a HEOAAronPUATHON KOHBIOHKTY-
pbl, TO N0 Py6AEBbIM BOHAGM MOXHO OXMAATb POCTa KOTUPOBOK M AMKBMAHOCTU B LLEAOM, OCOBEH-
HO MO 2-My BbINYCKy, CMpP3A MO KOTOPOMY K 1-My, Ha Hal B3rAsip, HEOMPaBAAHHO 6OAbLLOM
n coctaBAsieT okono 95-100 6.n.

EneHa BacuneBa, evasileva@akbars.ru; leopruii 3acees, gzaseev@akbars.ru

KnroueBbie cnpaabl
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e)XXeAHeBHbI 0630p AOATOBOr0 pbiHKA

AK BAPC @HHAHC

CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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im 2m 3m 6m 9m 1Y 2y 3y 5Y 19.10.2006 18.12.2006 16.02.2007 17.04.2007 16.06.2007 15.08.2007 14.10.2007 13.12.2007
—e—USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Ha1ron ——Ha 3 roaa ——Ha 5 net
—e—RUB NDF points (npasas Lkana)
Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 6.47 6.67 6.76 6.83 6.48 5.62 6.13 6.62 7.20
USD MID SWAP 5.27 5.25 5.11 5.01 4.74 4.30 4.01 4.06 4.31
CTOMMOCTb XeAXxupoBaHus py6nesoro pucka (6.n.) 119.74 142.10 164.63 181.91 174.45 131.80 211.70 255.90 289.45
RUB NDF Points 1 4 7 7 17 29 98 185 359
CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
54 80 o]
[
5.2 4 - 60
-20 4
5.0 L 40
-40 +
4.8 - r 20
46 L0 -60 1
4.4 r -20
-80 4
4.2 - + -40
-100 -
4.0 - -60
3.8 -80 120 . : .
m 2m 3m 6m 9m v 2v 3y 5y 01.03.2007 01.05.2007 01.07.2007 01.09.2007
—o— EUR/USD Cross-Currency Swap (%) ———Ha 1 roa ———Ha 3 ropa ——Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 5.11 5.11 5.01 4.99 4.97 4.85 4.62 4.55 4.55
USD MID SWAP 5.27 5.25 5.11 5.01 4.74 4.30 4.01 4.06 4.31
CToMMOCTb Xef>xuposaHus pucka EUR/USD (6.n.) -16.07 -13.46 -10.57 -2.31 23.55 54.60 60.55 48.75 24.10
OvHamuka ctaBok Libor
58y -y AT W3meHeHusn, %
CeropgHs
s6d - LV - NN 1 Hep. 1wm. 3 M. 6 M. 1rop
Libor 0.n 4.34 -7.4 -6.1 -15.3 -18.7 -17.9
54N Y~ -A%V\Vv1- 07— ==
Libor 1 week 4.37 -9.9 -5.6 -17.1 -17.9 -17.6
52VY-—NWN/MV T T AN """ """
5 Libor 1M 5.06 -1.7 3.9 -10.4 -5.6 -5.6
Libor 3M 5.06 -1.7 3.9 -10.4 -5.6 -5.6
4.8
Libor 6M 4.93 0.6 4.0 -9.7 -8.9 -7.9
46 + - ——————— -~ e oo
| | Libor 9M 4.69 1.1 2.5 -10.7 -14.2 -11.4
4.4 ‘ 1 1 ‘ :
01.08.07 26.08.07 20.09.07 15.10.07 09.11.07 04.12.07 Libor 12M 4.50 1.3 0.9 -12.1 -18.2 -13.6
—— Libor o/n =—— Libor 1M—— Libor 3M Libor 6M Libor 9M——— Libor 12M
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AK BAPC @HHAHC

POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

AaTbl noraweHua U opepThbl:

Aata Beinyck 06bem Bbinycka MNoraweHune/odpepta

13.12.2007 Benbiit pperat XK 18 1 MApA pyb. UcnonaxeHwve odeptol LieHa: 100%.

13.12.2007 bank Poccuu (LB PO) 68 350 mApA pyb. McnoaHeHue odpepTbl

13.12.2007 Kapenausi 340088 0.35 mApA pyb. AmopTU3aumMoHHoe noraweHune: 30% ot HoMuHana. AaTa norawenus: 12.06.2008.
13.12.2007 Boarorpaackas obaactb 260018 0.6 MApA pyb. AMOPTU3aLMOHHOE norateHue: 25% ot HoMWHaAa. AaTa norawexus: 11.06.2009.
14.12.2007 O3HA-OuHaHe 1B 0.5 MApA pyb. UcnoaHeHue odpeptol Liena: 100%.

14.12.2007 Mactep-6aHk 3B 1.2 MApA pyb. UcnoaHeHne odpeptbl LieHa: 100%.

14.12.2007 Anbkop 1 Ko 1B 1.5 mApa py6. UcnoaHeHue odpeptsl LieHa: 100%.

15.12.2007 BopoHexckas obnactb 310018 0.6 MApA pyb. MoraweHwue obavraumum

18.12.2007 Tepra-®OuHaHe 18 0.5 mMApA pyb6. UcnoaHeHue odepTbl LieHa: 100%.

18.12.2007 OCK E3C 18 5 MApA py6. MoraweHue obanraumm

18.12.2007 EBpocepBuc MsacHasi Koprnopauusi 18 1.5 mMApA pyb. MNoraweHune obanraumm

18.12.2007 Mapta ®uHaHc 28 1 MApA pyb. MUcnoaHeHune odpeptol LieHa: 100%.

18.12.2007 I'pynna HUTOA 28 2.2 MApA pyb. McnonHenune odpeptol Liena: 99%.

19.12.2007 MockoBckoe 06AaCTHOE MNOTEYHOE areHTCTBO 2B 3 MApA pyb6. WUcnoaHeHue odpeptbl LieHa: 100%.

20.12.2007 Hatyp Mpoaykt-UHBecT 2B 1 mApA py6. UcnoaHeHune odpeptbl LieHa: 100%.

20.12.2007 XuUAnLLHBIN KanuTan-OuHaHe 1B 1 mMApA py6. UcnonHenune odeptbl LieHa: 100%.

20.12.2007 MpkyTckas obaactb 310018 1.5 mapa py6. AMOpPTU3aLMOHHOE norateHune: 12% ot HoMWHaAa. AaTa norawexus: 17.12.2009.
20.12.2007 Pycckasi meapHast komnanus (PMK) $0.1 MAH UcnoaHeHve odpeptsl LieHa: 100%.

20.12.2007 CP3-®uHaHc 1B 0.6 mApA pyb. WUcnonaHeHne odpepthl LieHa: 100%.

21.12.2007 HOMOC-baHk 78 3 MApA pyb. UcnoaHeHue odpeptbl LieHa: 100%.

21.12.2007 MockoBckoe 06AacTHOE UNOTEYHOE areHTCTBO 1B 1.5 mMApA pyb. AmopTu3aumoHHoe norawexue: 10% ot HomuHana. AaTa norawenus: 21.12.2010.
21.12.2007 Kuposckas obractb 340018 0.4 MApA pyb6. AMOpPTU3aLMOHHOE noraweHune: 32.5% oT HoMWHaAa. AaTta noralwenua: 22.12.2008.
21.12.2007 OlK-3 18 3 MApA py6. MUcnoaneHue odpeptsl LieHa: 100%.

21.12.2007 bpasepc 1 Komnaxus 18 0.5 mApA py6. WUcnonaHeHue odpeptbl LieHa: 100%.

22.12.2007 Mocobaras-puHaHc 18 1 MApA py6. AMoOpTU3aLMOHHOE noraeHune: 30% oT HoMUHaAa. AaTa norawexus: 21.12.2008.
23.12.2007 Komu 240058 0.5 mMApA pyb6. MoraweHue obavraumnm

24.12.2007 I'pynna HUTOA 18 1 mApA py6. WUcnoaHeHve odpeptbl LieHa: 100%.

24.12.2007 Kanyxckas obractb 250048 0.3 MApA pyb. MoraweHue obanraumm

24.12.2007 APTYT 1B 0.5 MApA pyb. MUcnonnenune odpeptol Liena: 100%.

24.12.2007 And-Meamnallpecca-puHaHc 18 1.5 mApa py6. UcnoaHeHue odepTol LieHa: 100%.

25.12.2007 Espokommepu OK 18 1 MApA pyb. UcnoaHeHue odeptol LieHa: 100%.

25.12.2007 TpaHcOuH-M 1B 3 MApA pyb. AMOpPTU3aLIMOHHOE noratueHune: 6% oT HoMUHaAa. AaTta norawenus: 25.09.2009.
25.12.2007 MHumapko 18 1 MApA pyb. MUcnoaHeHue odpeptol LieHa: 100%.

25.12.2007 CantoT-9Heprus 18 3 MApA py6. MoraweHue obavraumum

27.12.2007 MockoBcKuit KpeanTtHbi baHk 2B 1 mApA py6. UcnonHeHune odepTbl LieHa: 100%.

27.12.2007 MWUP-®uHaHe 1B 1 MApA pyb. MoraweHune obanraumm

27.12.2007 BMY-®uHaHc 1B 1.5 mApa py6. UcnonHeHune odpeptobl Liena: 100%.

27.12.2007 YHukym-Ounaxc 18 1 MApA pyb. MUcnoaHeHue odpeptol LieHa: 100%.

28.12.2007 Aspopa HIMO 1B 1 MApA pyb. UcnoaHeHue odpeptol LieHa: 100%.

28.12.2007 Apkapa AMK 18 0.6 MApA pyb. AmMopTU3aLMOHHOe noraweHune: 20% oT HoMuHana. AaTa norawenus: 28.06.2008.
31.12.2007 KAPAT 28 0.5 MApA pyb. UcnoaHeHune odeptsl LieHa: 100%.
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MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
Maprt 2007 WUioHb 2007 CeHtsa6pb 2007 CEroAHs
BBI,% roAoBbIX KBapTaA K KBaptay 0.6 3.8 4.9 1 aerb 1Hea 1mecAu 3 mecAua
Wioas 2007 Asryct 2007 CeHtsa6pb 2007 T-Bill 4W 2.842 -4.2 -18.6 -18.6 -120.4
Toprogniit 6anaHc, $ MApA -58.999 -56.804 56453 | L o aMm 2856 a1 229 229 1356
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K roay 1.8 2.4 2.9
[AeGASTOp 3aTpaT Ha AMuHoe NoTpebAeH e (6a30BHIit), % o K FoAy 1.8 1.9 1.9 TBill6M 3.233 0.0 - - -
Asryct 2007 CenTa6pb 2007 Okrs6pb 2007 ysT-2 3.212 0.4 7.0 40.9 92.5
BespaboTtuua, % 4.6 4.7 4.7
WHAEKC NOTPEGUTEALCKUX LieH, % oA K roay 2 2.8 35 usT-3 3.145 12 101 469 928
WHAeke notp uieH (6 i), % roa Kk roay 2.1 2.1 2.2  UST-5 3.451 1.7 6.6 - -
UHAeke LieH npOVISBOAMTeI\etI, % roA K EoAy 2.2 4.4 6.1 UST-10 2.051 17 6.3 181 386
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 22 2 25
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMs, % roA K roay 5.3 1.4 0.2 UST-30 4.55 2.0 5.0 -8.9 -19.7
LieHbl Ha UMNOPT, % FOA K roAy 1.9 5 9.6
PO3HUYHBIE NPOAAXH, % FOA K FOAY 0.1 0.7 0.2
MNMpoaaxu AOMOB Ha BTOPUYHOM PbIHKE, MAH €A 5.48 5.03 4.97
MpoAaXu HOBbIX AOMOB, MAH €A. 0.717 0.716 0.728
WHAeke ISM (B NPOMBILLAEHHOCTH) 52 50.9 50.8
UHAEKC ISM (HEMPOMBILLAEHHbII CEKTOP) 54.8 55.8 54.1
CeH1a6pb 2007 OkTA6pb 2007 Hos6pb 2007
MoTpebuteAsckoe AoBepue, 6.n. 99.5 95.2 87.3
16 Hon 07 23 Hos 07 30 Hos 07
O6paLueHue 3a NOCOBUEM, ThIC.HEA. 329 353 338
WUnaeke MBA, obpaLueHus 3a unotekoit (%) -3.6 5.2 225
EC WUamenenus, 6.n.
Mapt 2007 UioHb 2007 CeHTs6pb 2007 CeroAHs laews  Lren Lmecay 3meonua
BB, % roa k roay 3.2 2.5 2.7
Wioas 2007 Agryct 2007 CeHtAGpL 2007 = EONIA 4.043 0.5 30.8 28.8 38.1
Toproebiii 6anaHc, € MApA 5.719 1.88 3.138 EURONIA 2.0157 03 32.6 41.04 50.61
Beapabotmua 7.4 7.3 7.2
WHASKC LIEH NPOU3BOAUTENEH, FOA K FOAY 1.8 2.7 3.3 EURIBOR 1M 4.947 2.4 8.3 80.8 51.9
PoatiuHble npoaaxm 0.8 15 02 ' EURIBOR 3M 4.953 2.6 6.9 378 229
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay 12 5.3 2
CeHrsbpb 2007 Okms6ps 2007 Hosi6pb 2007 EURIBOR 6M 4.906 2.5 10.6 33.3 17.2
WUHAEKC NOTPe6UTEALCKHUX LIEH, FOA K roay 2.1 2.6 3 EURIBOR 9M 4.881 2.7 13.4 31.8 17.0
NHAEKC NoTpe6UTeALCKMX LieH (6a30Bbii), FOA K roay 1.9 1.8 1.9 EURIBOR 12M 4.867 20 14.9 30.8 171
WHaAKKaTOp AEAOBOTO KAMMaTa 1.08 0.88 1.04
WHAeKe poBepHs notpebuteneit -6 -6 -8
OPT WameHenus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BB ®PT, % roa K roay 3.6 2.5 2.5 1 aerb 1Hea 1mecAu 3 mecAua
AvuHoe notpebaenHue, % -2 0.8 0.5  Bunds 2Y 4.012 11.3 20.0 15.7 2.6
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007 Bunds 5Y 4.104 85 24.9 15.7 5.0
BespaboTtuua, % 8.3 8.1 8.1
MHAEKC POSHUUHBIX LIEH, % FOA K FOAY 2.7 2.7 3.3 Bunds 10Y 4.306 6.6 223 17.9 14.0
LieHbl NpoM3BOAUTEASH, % FOA K FOAY 1 1.5 17 Bunds 30Y 4.649 5.1 15.5 19.9 22.1
LieHbl Ha UMnopT, % roA K roay -0.6 1.3 2.3
Asryct 2007 CenTsa6pb 2007 Okrs6pb 2007
PO3HHUUHBIE NPOAAXHU, % rOA K roay -2 2.7 -0.6
®paHuuu WameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHta6pb 2007 CEroAHs Laems  Lren Lmecan 3meonua
BB ®paHuum, % roa K roay 1.9 1.4 21
Wioab 2007 Asryct 2007 CeHtabpb 2007 ~ France 2Yr 4.124 5.6 18.1 14.4 7.3
ToproBblii 6anaHc, € MAPA -3.319 -2.715 -3.083 France 3Yr 4.070 74 218 10.6 11
Bespabotuua, % 8.1 8 8
TPOMBILIAGHHOE NPOMBBOACTBO, % FOA K roay 7.4 3.4 -2 France 5Yr 4.193 7.3 22.3 1.7 7.1
Asryct 2007 CeHTa6pb 2007 OKtA6pb 2007 France 10Yr 4.411 6.0 20.8 16.4 14.1
WHAEKC NOTPEGUTEABCKUX LIEH, % A K roay 1.3 1.6 2.1
ABrycT2007  CeHTAGpL 2007 OrrGpy 2007 | France SOVr 4716 42 132 190 192
LieHbl npousBoaUTenei, % roA K roay 1.7 2.8 3.3
BeaukoGpuraruy U3meHeHus, 6.n.
Maprt 2007 WUioHb 2007 CeHtA6pb 2007 CeroAHs
BBIN BeaukoGputaHum, % roa K roay 3.1 3.1 3.2 1 aexo 1Hep Lmecau 3 mecaua
Wioab 2007 Asryct 2007 CeHTA6pb 2007 UK Gilts 2Yr 4,738 16.3 18.8 -11.6 -35.8
Toproebiii 6anaHc, £ MAPA -4.754 -4.218 -5.051 UK Gilts 3Yr 4.640 15.0 23.8 71 33.9
UHAEKC TSXKEAOI NMPOMBILLAEHHOCTH, % rOA K roay 0.6 -0.4 1
WHASKC AETKO#i POMBILIAGHHOCTH, % FOA K oAy 0.7 0.2 0.3 UKGilts 5Yr 4.726 14.3 24.3 0.1 212
Agryct 2007  CeHtabpb 2007 Okms6pb 2007 i Gilts 10Yr 4.802 13.2 25.3 5.2 6.5
NHAEKC NOTPEBUTEABCKHX LieH, % rOA K oAy 1.8 1.5 1.5
WHaeKe noTpebuTenbckix LieH (6a30Bbiit), % roa K roay 1.8 1.8 2.1 UKGilts 30Yr 4.567 9.5 16.4 10.5 9.6
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 4.1 3.9 4.2
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 4.8 5.9 4.4
AnoHum WUsmeHeHus, 6.n.
Mapr 2007 UioHb 2007 CeHTs6pb 2007 CEroAHA
1 peHb 1Hea. 1mecau 3 mecsua
BBI1 B roA0BOM BbipaxeHuH, % KBapTaA K KBapTaay 3.3 -1.8 1.5
Wioas 2007 Asryct 2007 CeHtAGpb 2007 ~ Japan 2Yr 0.730 -0.5 -0.1 2.5 -
ToproBblit 6araHc, ¥ MAPA 784.3 892.2 1769.1 Japan 3 0.783 11 0.2 28 77
BeapaboTtiua, % 3.8 4 4
WHAEKC NOTPE6UTEALCKHX LIEH, % roA K roay 0.2 0.2 0.3 Japan 5Yr 1.035 5.5 -4.1 -1 -8.1
MHAeKe NoTpeObrTeALCKHX LieH, % roA K roay (6a3oBbiii) -0.1 0.1 0.1 " Japan 10Yr 1.485 75 4.9 05 6.6
Po3HUYHasA TOProBAsi, % roA K roay 0.5 0.5 0.8
MpoMBbILIAEHHOE NPOU3BOACTBO, % FOA K roay 4.4 0.8 4.7  Japan 30Yr 2355 60 =0 45 00
WUioas 2007 Asryct 2007 CeHta6pL 2007
BaAioTHble pe3epBbl, $ MAPA 945.601 954.484 970.185
WHaeKe onToBbIX LieH, % oA K roay 1.9 1.5 1.3
lMoTpebuteAsckoe AoBepue 44.1 44.1 42.9
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.1 11.9 11.5 1 peto 1Hep. 1mecau 3 mecAua
Wioas 2007 Asryct 2007 CeHtA6pb 2007~ China 8 4.313 -13.9 -8.8 -12.8 -54.9
30A0TOBAAIOTHLIE PE3EPBHI, $ MAH 1385.2 1408.64 1433.61 China 9 4.125 36 16.0 128 595
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
ToproBbiit 6anaHc, $ MAH 25 23.81 27.05 = China 11 4.294 9.3 10.0 14.0 55.4
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 6.5 6.2 6.5 China 13 4.607 0.5 125 6.8 223
OnTOBBIE LIEHDI, FOA K FOAY 6.5 6.2 6.5
POSHUUHBIE LiEHbI, FOA K FOAY 17.1 17 18.1  China27 6.166 35.5 14.8 22.4 21.8
MpoMbIlLIAEHHOE NP-BO, FOA K FOAY 17.5 18.9 17.9
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 2.6 2.7 3.2
Poccun WameHeHus, 6.1,
Aekabpb 2006 Mapt 2007 WioHb 2007 CETOAHS!
BBI, % roAOBbIX FOA K FOAY 7.8 7.9 7.8 1 peHb 1Hea. 1wmecsy 3 mecsua
Wioab 2007 Asryct 2007 CeHts6pb 2007~ Russia 10 6.406 2.8 3.9 29 -48.7
ToproBblii 6anaHc, $ MAH 10.404 11.063 11.179
16.11.2007 23.11.2007 30.11.2007 | Russia 18 5567 06 e A8 218
30A0TOBaNIOTHLIE PE3EPBHI, $ MAPA 455.8 459.6 463.5 = Russia 28 5.839 0.3 11 9.0 -23.9
CeHra6pb 2007 Okta6pb 2007 Hos6pb 2007 Russia 30 5.528 13 38 131 282
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3519.09 3649.25 3517.05
Bespabotuua, % 5.7 6 5.8
MpombILLAEHHOE NP-BO, % FOA K FOAY 3.8 3 6.1
LieHbl npousBoaUTenei, % roA K roay 11 8.6 14.2
PO3HUYHBIE NPOAAXH, % FOA K FOAY 16 15.4 14.6
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 8.6 9.4 10.8
ApreHTuHa
Aexabpb 2006 Mapt 2007 WioHb 2007
BBI, % roAOBbIX FOA K FOAY 8.6 8 8.7
Mapt 2007 WioHb 2007 CeHrsA6pb 2007
Bespabotuua, % 9.8 8.5 8.1
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
ToproBbiit 6anaHc, $ MAH 416 839 1139
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.6 8.4 8.5
OnTOBBIE LIEHDI, FOA K FOAY 12.5 13.2 14.1
WNHAEKC CTPOUTEABLHOI# OTPacAU, % oA K roay 6 -0.2 11
Bpasuausa WUsmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 4.76 4.37 5.44 1 AeHe 1Hea 1mecAu 3 mecAua
Asryct 2007 CeHtabpb 2007 Okta6pb 2007 ~ Brazil 10 4.931 1.8 0.9 1.0 56.3
YncTbiid AoAr B % ot BBI 43.13 43.49 43.66 | Brazil 15 5.496 05 4.9 20.0 33.6
ToproBbiit 6anaHc, $ MAH 3471 3.439 2.027
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 2.04 1.537 3.188 Brazil 20 5.933 0.0 19 4.2 216
Bespabotuua, % 9.5 9 8.7  Brazil 28 10.563 -10.3 -28.7 0.2 62.7
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.24 0.08 0.47 Brazil 34 6.141 0.6 0.4 6.4 207
Wioab 2007 Asryct 2007 CeHts6pbL 2007
POSHUUHbIE NPOAAXH, FOA K FOAY 9.3 10.3 8.5 Brazil 40 8.02 0.2 18 4.3 -10.3
Mexkcuka
Mapt 2007 WUioHb 2007 CeHta6pb 2007 U3meHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 2.6 2.8 3.7 CeroAHsA 1 peHb 1Hea 1MecAl 3 mecsia
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
Toproaeiii GanaHe, $ MApA. -1.1817 -0.7126 -1.6447  Mexico 13 5.017 38 01 07 A
Bespabotuua, % 3.92 3.87 3.93 = Mexico 16 5.366 5.3 3.5 3.8 -5.3
MoTpebuTeALCKUE LIEHDI, % FOA K FOAY 4.03 3.79 3.74 Mexico 19 5.519 0.7 2.0 26 4.6
lMoTpe6uteAsckoe AoBepue 105.3 101.4 100 -
Wioab 2007 AgrycT 2007 Centsibpb 2007 Mexico 26 5.759 -1.0 0.8 -4.1 9.2
TPOMBILIAGHHOE NP-BO, % rOA K roAy 2.18 2.78 0.43  Mexico 34 5.895 0.9 1.8 -6.9 -8.2
Typums
Aekabpb 2006 Mapt 2007 UioHb 2007 WsmeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 5.23 6.8 3.9 CeroAHs Laes  Lren Lmecal 3 mecala
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
Toprosbiit 6anaHc, $ MAH -6.3 -5.04 -5.6  Turkey 13 5.683 4.4 9.0 -22.9 -75.9
WUioHb 2007 WUions 2007 Asryct 2007 Turkey 18 6.347 22 36 13.8 ~
Bespabotuuia, % 8.8 8.8 9.2
Asrycr 2007 Cenmsibps 2007 OKtAGpL 2007 Turkey 20 6.509 0.9 2.5 10.6 37.3
lMoTpe6uteAsckoe AoBepue 98.25 97.11 96.2  Turkey 25 6.749 0.4 2.6 -3.6 -30.5
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 7.1 7.7 8.4 Turkey 34 7.008 0.4 0.2 0.4 27.4
LieHbl npousBoaUTenei, % roA K roay 5 4.41 5.65
Typwam, % roa k roay 16.5 235 256  Turkey 36 6.980 0.7 1.3 1.6 33.8
KasaxctaH
Aexabpb 2006
BB, % roAoBbIX rOA K roay 10.6- -
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
30A0TOBAAIOTHLIE PE3EPBLI, $ MAH 21.3 18.4 17.4
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 11.2 15.3 17.5
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY -1.4 2.8 6.8
YkpauHa UaMmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 9.5 8 7.9 1aers lnea 1mecAu 3 mecAua
Asryct 2007 Cesbpe 2007 Okta6pb 2007 Ukraine 9 6.382 5.9 9.8 82.3 29.0
30A0TOBAAIOTHBIE PE3EPBbLI, SMAPA. 28.90 30.67 31.73 Ukraine 11 6.014 30 6.1 26.8 46
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 14.4 14.8 15.2
LieHbl NPOU3BOAUTEAEH, % TOA K FOAY 20.4 19.6 19.7 = Ukraine 12 6.413 0.7 5.2 25.1 -1.6
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 8.7 8.4 13.7 Ukraine 13 6.371 1.7 38 17.9 3.7
Ukraine 16 6.765 1.3 4.0 21.1 17.6
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AK BAPC ®@HHAHC

e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa
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AK BAPC ®@HHAHC
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUACKUX EBPOOBJIUTALIUNA
06bEM SMUCCHM,  MOA. AlopaLs, CTaBKa Kynoxa/ PeiATUHMU AOXOAHOCTb MO 3aKPbITUIO, % X LieHa saKpbiTis OTHOCUTEABHOE U3MEHEHHUe LieHbl, %

BhbiMyCcK AaTa MoralleHUs/onuMoHa  NOCAe ONLMOHE, N N
MAH. $ et % X Moody"s S&P Fitch CeroAHs 1 Hepens 1 mecau, 3 Mecsiua LieHa NpoAaXHu LieHa NOKYNK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 0.99 31.03.2010 8.250 Baa2 BBB+ BBB+ 6.404 6.367 6.377 6.893 103.848 104.058 0.000 -0.106 -0.195 0.721
RUSSIA 18 3467 6.82 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.566 5.552 5.705 5.845 143.056 143.306 0.000 -0.144 0.794 1.463
RUSSIA 28 2500 9.94 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.839 5.828 5.929 6.078 182.014 182.264 0.000 -0.133 0.822 2.163
RUSSIA 30 2031(2020) 6.56 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.527 5.490 5.659 5.810 113.814 113.952 0.000 -0.273 0.803 1.721
MinFin 5 2837 0.40 14.05.2008 3.000 Baa2 BBB+ BBB+ 5.656 5.624 5.693 5.769 98.907 98.968 0.000 0.036 0.247 0.695
MinFin 7 1750 3.07 14.05.2011 3.000 Baa2 BBB+ BBB+ 5.468 5.433 5.518 5.696 92.496 92.621 0.000 -0.068 0.352 1.283
AFK Sistema 08 350 0.32 14.04.2008 10.250 B+ B+ B+ 7.226 7.388 6.943 7.229 100.911 100.959 0.015 -0.003 -0.382 -0.728
AFK Sistema 11 350 2.62 28.01.2011 8.875 B3 B+ B+ 7.600 7.709 7.306 8.003 103.459 103.739 0.093 0.277 -0.897 0.920
Alrosa 08 500 0.32 06.05.2008 8.125 Ba2 BB- BB- 7.187 7.291 6.452 6.573 100.324 100.381 0.005 0.020 -0.434 -0.605
Alrosa 14 500 5.18 17.11.2014 8.875 Ba2 BB- BB- 7.231 7.313 6.986 7.104 108.814 108.939 0.267 0.411 -1.387 -0.896
Avtovaz 08 250 0.34 20.04.2008 8.500 - - - 9.182 8.879 9.094 8.951 99.735 99.818 0.026 -0.097 0.003 0.000
Evraz 09 300 1.44 03.08.2009 10.875 Ba3 BB- BB 7.116 7.164 6.991 7.341 105.655 105.780 0.028 0.013 -0.467 -0.383
Evraz 15 750 5.69 10.11.2015 8.250 B2 BB- BB 8.192 8.227 8.065 8.386 100.317 100.567 0.278 0.195 -0.749 1.120
Gazprom 09 700 1.67 21.10.2009 10.5 A3 BBB BBB- 5.610 5.628 5.563 6.004 108.429 108.729 0.030 -0.048 -0.445 -0.245
Gazprom 10 (E) 1000 2.43 27.09.2010 7.8 A3 BBB BBB- 6.149 6.039 5.539 5.6 104.063 104.488 0.000 -0.296 -1.683 -1.824
Gazprom 12 (E) 1000 4.27 09.12.2012 4.56 (P)A3 BBB BBB- 6.470 6.424 5.991 5.928 92.082 92.332 0.000 -0.176 -1.971 -2.066
Gazprom 13-a 1750 4.07 01.03.2013 9.625 A3 BBB BBB- 6.410 6.461 6.163 6.239 114.017 114.2674 0.207 0.050 -1.224 -1.243
Gazprom 13-b 1222(932) 4.80 22.07.2013 4.505 A3 NA - 5.079 5.123 5.098 5.191 97.231 97.231 0.010 0.223 0.134 0.676
Gazprom 13-¢ 646.5(560.1) 4.64 22.07.2013 5.625 A3 BBB- BBB- 5.804 5.913 5.913 5.893 99.148 99.198 0.246 0.520 0.135 0.470
Gazprom 14 (E) 780 4.88 25.02.2014 5.03 (P)A3 BBB BBB- 6.792 6.757 6.133 6.122 91.303 91.7029 0.000 -0.155 -3.354 -3.279
Gazprom 15 (E) 1000 5.65 01.06.2015 5.875 A3 BBB BBB- 6.736 6.744 6.224 6.138 95.032 95.2823 0.000 0.055 -3.020 -3.528
Gazprom 16 1350 6.70 22.11.2016 6.212 (P)A3 BBB BBB- 6.706 6.789 6.425 6.573 96.715 96.9654 0.328 0.561 -1.906 -0.846
Gazprom 17-1 (E) 500 7.20 02.11.2017 5.44 (P)A3 BBB BBB- 7.062 7.043 6.393 6.373 88.717 88.967 0.000 -0.125 -4.970 -5.041
Gazprom 17-2 (E) 500 6.71 22.03.2017 5.136 (P)A3 BBB BBB- 7.014 6.984 6.331 6.327 87.480 87.9798 0.000 -0.194 -4.853 -4.755
Gazprom 20 1250(1192.2) 3.12 01.02.2020 7.201 - BBB+ BBB 6.898 6.952 6.856 6.888 102.447 102.6971 0.371 0.432 -0.355 -0.118
Gazprom 22 1300 8.93 07.03.2022 6.51 (P)A3 BBB BBB- 6.882 6.913 6.784 6.729 96.648 96.7733 0.418 0.284 -0.884 -1.387
Gazprom 34 1200 11.77 28.04.2034 8.625 A3 BBB BBB- 6.561 6.613 6.56 6.511 125.707 125.9568 0.544 0.605 -0.047 -0.675
Gazpromneft 09 500 0.99 15.01.2009 10.750 Bal BB+ - 6.069 6.08 5.73 6.497 104.791 105.0568 0.010 -0.067 -0.732 -0.474
Lukoil 17 500 6.96 07.06.2017 6.356 (P)Baa2 BBB- BBB- 6.988 7.012 6.819 7.123 95.673 96.1733 3.276 3.116 1.822 3.963
Lukoil 22 500 9.02 07.06.2022 6.656 Baa2 BBB- BBB- 7.267 7.276 7.091 7.384 94.585 95.0854 -1.560 -1.896 -3.598 -0.830
Megafon 09 375 1.81 10.12.2009 8.000 Ba3 BB BB+ 7.205 7.23 6.752 7.107 101.439 101.689 -5.982 -5.995 -6.992 -6.393
Mirax Group 11 180 2.67 20.03.2011 9.450 - - - 10.834 10.834 10.308 9.896 96.235 96.515 -1.744 -1.744 -3.170 -4.337
Moscow 11 374 5.82 12.10.2011 6.45 Baal BBB+ BBB+ 5.818 5.655 5.484 5.535 102.084 102.2844 -1.684 -2.249 -2.898 -2.840
Moscow 16 407 6.37 20.10.2016 5.064 Baal BBB+ BBB+ 6.372 6.248 5.968 5.953 91.340 91.7146 5.059 4.288 2.527 2.516
MTS 08 400 0.13 30.01.2008 9.750 Ba3 BB- BB- 6.564 6.767 4.883 7.386 100.349 100.367 1.075 1.054 0.470 0.627
MTS 10 400 2.46 14.10.2010 8.375 Ba3 BB- BB- 7.032 7.045 6.661 7.519 103.367 103.617 -7.320 -7.400 -8.546 -6.301
MTS 12 400 3.38 28.01.2012 8.000 Ba3 BB- BB- 7.068 7.115 7.033 7.618 103.265 103.515 -0.978 -1.001 -1.336 0.689
Norilsk Nickel 09 500 1.65 30.09.2009 7.125 Baa2 BBB- BBB- 5.814 5.922 5.697 6.477 102.179 102.429 -11.825 -11.689 -12.210 -10.807
Severstal 09 325 1.10 24.02.2009 8.625 Ba2 BB- - 7.021 7.152 6.783 7.354 101.775 102.058 -1.401 -1.297 -1.837 -1.334
Severstal 14 375 4.75 19.04.2014 9.250 Ba2 BB- BB- 7.818 7.913 7.487 7.924 107.032 107.282 -3.290 -3.089 -5.308 -3.212
Sitronics 09 200 1.13 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.814 0.814 0.814 0.814
SUEK 08 175 0.81 24.10.2008 8.625 - - - 7.893 7.893 7.893 8.401 100.644 100.769 1.502 1.502 1.502 1.921
TMK 09 300 1.62 29.09.2009 8.500 B1 BB- - 7.427 7.470 7.315 8.151 101.740 101.989 0.072 0.087 -0.242 1.118
TNK-BP 11 500 3.05 18.07.2011 6.875 Baa2 BB+ BBB- 7.115 7.173 7.272 7.133 99.243 99.493 7.381 7.450 7.760 7.379
TNK-BP 12 500 3.63 20.03.2012 6.125 Baa2 BB+ BBB- 7.173 7.276 7.355 7.281 96.201 96.4513 6.254 6.448 6.776 6.636
TNK-BP 16 1000 6.05 18.07.2016 7.500 Baa2 BB+ BBB- 7.728 7.744 7.906 7.644 98.578 98.8282 2.349 2.151 3.154 1.559
TNK-BP 17 800 6.61 20.03.2017 6.625 Baa2 BB+ BBB- 7.735 7.716 7.716 7.716 92.746 92.9957 9.139 8.738 10.386 8.677
Transneft 12 500 3.81 27.06.2012 6.103 A2 BBB+ - 6.000 6.064 6.179 6.346 100.401 100.6508 -4.157 -4.103 -3.626 -2.911
Transneft 14 1300 4.84 05.03.2014 5.670 A2 BBB+ - 6.379 6.463 6.364 6.66 96.399 96.6442 3.126 3.296 2.832 4.410
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
) =
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

aninyor 06LEM SMHCCHH,  MOA. AIOPALMS, paTa noraLeHA/onLoNa I:Lac?\gaoﬁ{ll%laa/, PelTUHIM AOXOAHOCT MO 38KPbITHIO, % X LieHa 3aKpbIiTUsi OTHOCHTEABHOE UBMEHEHME LieHbI, %

wAH. $ Aer % X Moody's S&P Fitch CeropHs 1 Hepens 1 mecsu, 3 mecsiua LeHa npoaaxu LieHa MoKyMNK1 1 AeHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 1.21 07.04.2009 8.75 Baa3 - A 7.10 6.92 6.99 7.03 102.01 102.13 0.022 -0.245 -0.274 0.00
Absolut Bank 10 175 2.03 30.03.2010 8.125 Ba3 - A 7.74 7.73 7.54 7.47 102.83 103.26 0.064 -0.032 -0.515 -0.515
AK BARS Bank 08 175 0.82 27.10.2008 8 Ba2 BB- - 9.27 9.20 9.66 8.69 98.96 99.08 0.020 -0.033 0.439 -0.314
AK BARS Bank 10 250 2.16 28.06.2010 8.25 Ba2 BB-e BB- 9.17 9.17 9.42 9.36 97.97 98.22 0.076 0.025 0.651 0.669
Alfabank 08 250 0.51 02.07.2008 7.75 Bal BB BB- 8.98 9.21 8.62 8.45 99.36 99.49 0.015 0.150 -0.100 -0.094
Alfabank 09 400 1.63 10.10.2009 7.87 Bal BB BB- 10.03 10.41 9.57 9.04 96.49 96.81 0.045 0.661 -0.642 -1.402
Alfabank 12 500 3.52 25.06.2012 8.2 Bal BB BB- 10.04 10.36 9.64 10.09 93.43 93.93 0.191 1.180 -1.388 0.489
Alfabank 15 225 551 09.12.2015/09.12.2010  8.625/10.721 Ba2 B+ B+ 10.58 10.62 10.28 10.50 95.52 95.77 0.000 0.358 -0.627 0.252
Alfabank 17 300 5.87 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.46 10.64 10.44 10.55 93.09 93.34 0.000 0.986 -1.032 0.518
Bank of Moscow 09 250 1.63 28.09.2009 8 A3 - BBB 6.53 6.56 6.08 6.99 102.41 102.66 0.037 0.016 -0.903 0.519
Bank of Moscow 10 300 5.94 26.11.2010 7.375 A3 NR BBB 7.14 7.26 6.91 7.10 100.61 100.86 0.092 0.316 -0.639 -0.160
Bank of Moscow 13 500 4.36 13.05.2013 7.335 A3 BBB 7.83 7.98 7.63 7.61 97.85 98.10 0.227 0.655 -0.845 -0.915
Bank of Moscow 15 300 5.78  25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.73 8.80 857 8.48 97.60 97.85 0.000 0.458 -0.860 -1.190
Bank of Moscow 17 400 659 10.05.2017/10.05.2012 6.807 Baal - BBB- 8.66 8.69 8.37 8.26 92.22 92.47 0.000 0.206 -1.838 -2.443
Bank Soyuz 10 125 1.85 16.02.2010 9.375 B1 B- - 11.63 11.54 11.77 11.35 95.77 96.02 0.052 -0.141 0.431 -0.162
BIN Bank 09 100 1.29 18.05.2009 95 B- B- 10.54 10.64 10.74 11.54 98.65 98.82 0.034 0.163 0.332 1.705
Gazprombank 11 300 2.91 15.06.2011 7.97 Baal BB+ BBB- 7.24 7.28 7.09 6.72 102.22 102.47 0.105 0.105 -0.499 -1.799
Gazprombank 15 1000 5.86 23.09.2015 6.5 A3 BBB- BBB 7.48 7.56 7.25 7.21 94.30 94.55 0.291 0.508 -1.370 -1.525
HCFB 08 275 0.50 30.06.2008 8.625 Ba3 B - 12.26 13.38 10.18 10.99 98.17 98.17 0.021 0.648 -0.915 -0.078
HCFB 10 200 2.01 11.04.2010 95 Ba3 B - 12.18 12.19 10.46 11.04 94.71 94.71 0.055 0.061 -3.469 -2.027
11B 09 100 143  31.07.2009/31.01.2008 95 B1 B+ B 10.15 10.15 10.15 10.15 98.89 98.94 0.000 0.000 0.000 0.000
1B 10-1 150 2.01 12.02.2010 95 B1 B+ B 12.48 12.58 11.02 11.03 94.50 94.75 0.053 0.236 -2.678 -2.470
MDM Bank 10 425 1.85 25.01.2010 7.765 Ba2e BB- BB- 9.50 9.84 9.08 9.40 96.76 97.01 0.051 0.675 -0.680 0.163
MDM Bank 11 200 2.87 21.07.2011 9.75 Ba2 B+ BB1 9.90 10.12 9.44 10.00 99.55 100.05 0.106 0.675 -1.375 0.346
Nomos bank 09 150 1.29 12.05.2009 8.25 Ba3 B+ B+ 9.93 11.18 10.31 10.59 97.84 98.16 0.035 1.638 0.638 1.351
Nomos bank 10 200 1.84 02.02.2010 8.1875 Ba3 B+ B+ 10.74 11.46 10.28 10.31 95.24 95.49 0.052 1.389 -0.728 -0.385
Nomos bank 16 125 556  20.10.2016/20.10.2011 9.75 B1 B+ B+ 11.55 11.60 10.99 11.08 93.83 94.08 0.000 0.266 -3.157 2,522
Petrocommerce 09 225 117 27.03.2009 8 Ba3 B+ B+ 9.61 9.63 9.51 10.25 98.09 98.32 0.029 0.056 0.001 1.215
f;t;g?"mmerce 09 425 172 17.12.2009 8.75 Ba3 B+ B+ 9.93 10.08 9.82 10.13 97.91 98.16 0.046 0.298 -0.098 0.669
Promsvyazbank 10 200 2.37 04.10.2010 8.75 Ba3 B+ B+ 11.24 11.14 10.29 10.35 94.14 94.39 0.000 -0.198 -2.199 -1.874
Promsvyazbank 11 225 311 20.10.2011 8.75 Ba3 B+ B+ 11.28 11.33 10.09 10.50 92.27 92,52 0.116 0.188 -3.767 2,187
Promsvyazbank 12 200 3.45 23.05.2012 9.625 B1 B- B- 12.12 12.25 11.20 11.02 91.63 91.88 0.181 0.480 -3.143 -3.633
RBR 08 170 0.62 11.08.2008 6.5 Baa2 - BBB+ 6.71 6.77 6.96 7.02 99.86 99.95 -1.457 -1.435 -1.287 -1.200
Renaissance 08 100 0.83 31.10.2008 8 BB- BB- 6.41 6.62 6.64 7.30 101.31 101.31 -1.460 -1.460 -1.460 -1.460
Renaissance 09 250 171 17.11.2009 8.75 Ba3 BB- BB- 11.06 11.13 10.71 11.17 96.09 96.50 5.197 5.285 4.694 5.798
Rosbank 09 300 158 24.09.2009 9.75 Ba3 BB- BB- 8.92 8.80 8.42 8.82 101.35 101.59 -5.434 -5.434 -5.434 -5.434
Rosbank 12 130 351 01.07.2012 9 - - - 9.38 9.49 9.43 9.58 102.76 103.21 -1.393 -1.013 -1.220 -0.709
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

KOTUPOBKW POCCUNUCKUNX EBPOOBJIUIALUM (oxoHuanme)

aminyoK o6bem SM:I iim; MOA. AIOpaLl.:I :.; AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, : Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %

: % X Moody™s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.
RSHB 10 350 2.64 29.11.2010 6.875 A3 - BBB+ 6.27 6.31 6.39 6.46 101.60 101.85 1.221 1.214 1.394 1.552
RSHB 13 700 4.43 16.05.2013 7.175 A3 - BBB+ 6.54 6.62 6.57 6.64 102.86 103.11 -1.009 -0.896 -1.143 -0.880
RSHB 16 500 6.27 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 7.95 7.96 7.87 7.99 98.34 98.59 4.393 4.430 3.974 4.800
RSHB 17 1250 6.91 15.05.2017 6.299 A3e - BBB+ 6.99 7.08 7.03 7.01 95.26 95.51 2.190 2.422 2.098 2.037
Rus Standart 08 300 0.34 21.04.2008 8.125 Ba2 B+ 9.47 10.63 9.88 10.58 99.51 99.56 -1.165 -0.758 -0.927 -0.285
Rus Standart 09 400 1.57 16.09.2009 6.825 Ba2 B+ BB- 10.98 12.06 10.93 11.50 93.64 93.99 1.704 3.388 1.895 3.351
Rus Standart 10-1 500 2.40 07.10.2010 7.5 Ba2 B+ BB- 11.97 0.12 10.97 11.12 89.60 89.85 10.050 10.078 7.971 8.719
Rus Standart 10-2 400 211 29.06.2010 8.485 Ba2 BB-e 12.18 12.20 11.21 11.60 92.15 92.40 1.663 1.694 -0.317 0.947
Rus Standart 11 350 2.79 05.05.2011 8.625 Ba2 B+ 12.23 12.47 11.18 11.71 90.25 90.50 -0.615 0.003 -3.577 -1.638
Rus Standart 15 200 5.10 16.12.2015/16.12.2010 8.875/10.375 Ba3 B 11.99 12.00 11.58 11.42 88.15 88.40 4.345 4.430 2.357 1.792
Rus Standart 16 200 5,58  01.12.2016/01.12.2011 9.75/11.350 Ba3 B 12.30 12.36 11.70 11.91 90.04 90.29 0.227 0.601 -3.081 -1.633
Sberbank 11 750 3.43 14.11.2011 5.93 A2 - BBB+ 6.20 6.22 6.17 6.21 99.06 99.31 -12.183 -12.294 -12.504 -12.301
Sberbank 13 500 4.49 15.05.2013 6.48 A2 - BBB+ 6.41 6.48 6.37 6.34 100.29 100.54 -11.122 -11.038 -11.600 -11.794
Sberbank 15 1000 5.49 11.02.2015/11.02.2010 6.23 A2 - BBB+ 7.12 7.11 7.02 7.00 99.33 99.46 -0.274 -0.336 -0.779 -0.759
St Peterburg Bank 09 125 1.72 25.11.2009 9.501 B1 - B 10.86 10.87 10.44 11.03 97.67 97.92 2.653 2.641 1.955 3.211
URSA Bank 08 175 0.41 19.05.2008 9.75 - - - 10.19 10.25 9.51 8.96 99.79 99.89 -0.450 -0.433 -0.787 -1.147
URSA Bank 09 351 1.28 12.05.2009 9 Ble - B 11.34 11.42 11.41 11.54 97.02 97.21 0.698 0.799 0.909 1.440
URSA Bank 11 ($) 130 2.93 30.12.2011 12 B2 - - 13.52 13.53 12.69 10.82 95.37 95.62 4.434 4.487 1.978 -4.144
URSA Bank 11 (Euro) 300 3.17 16.11.2011 8.3 Ble - B 12.23 12.31 11.21 11.07 88.28 88.78 9.009 9.254 6.198 6.132
VTB 08 550 0.95 11.12.2008 6.875 A2 BBB+ BBB+ 6.55 6.54 6.22 6.37 100.31 100.43 -5.160 -5.192 -5.553 -5.461
ViB 11 450 2.61 12.10.2011 7.5 A2 BBB+ BBB+ 6.58 6.64 6.48 6.37 103.06 103.19 -16.548 -16.508 -17.200 -17.804
VB 15 750 5.54 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.17 7.15 7.13 7.09 100.65 100.90 -0.345 -0.414 -0.442 -0.553
VTB 16 (Euro) 500 6.66  15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.29 5.29 5.15 4.98 93.24 93.49 9.530 9.554 8.771 7.753
VTB 35 1000 12.50 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.48 6.52 6.48 6.44 97.13 97.38 3.781 4.090 3.528 3.039
ZENIT Bank 09 200 1.67 27.10.2009 8.75 B1 B B 9.65 9.76 9.76 10.12 98.48 98.89 -5.570 -5.404 -5.352 -4.504
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AK BAPC ®UHAHC

AK BAPC BaHk (KasaHb)

Alipap Myxamer3sHoB
HauanbHUK ynpaBAaeHMA Npoaax
T. +7 (843) 519-38-32
mai@akbars.ru

dayapa Baruzos
ToproBble onepaumu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPFOBAU AKLLUAMU

dupys MaHcypxoaxaeB
YNpaBAsitOLLMIA AUPEKTOP.
HauanbHUK pAenapTameHTa.

06. 190, 408; firouz_m@akbars.ru

AEMAPTAMEHT TOPFOBAU UHCTPYMEHTAMU
C ®UKCUPOBAHHbLIM AOXOAOM

Anekceit babuues

HauanbHUK pAenapTameHTa
Onepaumu ¢ eBpoboHAAMM

706. 129; ababichev@akbars.ru

MNaBeA AeMeHKoB

HauaAnbHUK 0TAEA@ COBCTBEHHBIX onepauui
Onepaumu ¢ pybaeBbIMK 06AUraLMAMM
206. 130; pdemenkov@akbars.ru

OTAEA MPOAAX M MHTEPHET-TOPTOBAN
KAUEHTCKMU CEPBUC

BeHnnamuH CadatuHoB
HauanbHWK oTAEAG

NpPoAaX Y UHTEPHET-TOPTrOBAU
A06. 116; vsafatinov@akbars.ru

AHAAUTUYECKUIM AEMAPTAMEHT

Mapk Bpaadopa
HauanbHUK pAenapTameHTa
A06. 231; mbradford@akbars.ru

EneHa BacuneBa-Kopstok
Teopruii 3acees

AOATOBbIE UHCTPYMEHTBI,
MaKpO3KOHOMMKA

706. 221; evasileva@akbars.ru
p06. 211; gzaseev@akbars.ru

AM3ARH

Bukrop MNMonos
Av3aliHep-BepCTaAbLUMK
706. 184; vpopov@akbars.ru

YMNPABAAIOLLAA KOMMNAHUA AK BAPC KAMUTAA

CraHucaaB LLymunoB
706. 196, SShumilov@akbars.ru

Bacuauii KyabMUH
206. 185, VKuzmin@akbars.ru

EneHa Wnwosa
Bpokepckoe 06cAyxuBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

AHApel HoBukoB
Onepaumu Ha pblHKE aKuui
706. 178; anovikov@akbars.ru

3axap MAaxoTHbIN
HauanbHUK OTAEAE MPOAAX
A06. 164; zplakhotnyi@akbars.ru

Haranbst KoHApaTbeBa
3aM. HayaAbHMKa OTAEAd
A06. 165; nkondrateva@akbars.ru

Makcum bapblLlLHUKOB

CrapLumi Tpenaep no BHyTPEHHEMY AOATY

A06. 225; mbaryshnikov@akbars.ru

BecnaatHana AvHua 8 (800) 200-20-22

fiHa TpodumoBa

3aM. HayanbHUKa

OTAEAa KAMEHTCKOIO 060Ay)KVIBaHVIF|
p06. 134; ytrofimova@akbf.ru

Braaumup PoxaHKOBCKUI
Crpaterus, MaWWHOCTPOEHHWE,
METaAAYPIrusa, IHEepreTuka

A06. 117; vrozhankovsky@akbars.ru

Oner CypakoB
TeAeKoMbl, TPAHCMOPT, papMaLeBTUKa
206. 210; osudakov@akbars.ru

AHHa BacuabeBa
706. 215, AVasilieva@akbars.ru

PycaaH bawapoB
p06. 236, RBasharov@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoswmii 063op 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMMaH1s) HOCUT MCKAIOUMTEABHO WMH(OPMALMOHHBLIN Xa-
pakTep W He ABASIETCA MNPEANOXEHMEM K COBEPLUEHMIO
ornepauui Ha pblHKE LiEHHbIX Bymar no Mokynke, Npoaaxe
LEHHbIX ByMar U GUHAHCOBbIX UHCTPYMEHTOB MAU PYKOBOA-
CTBOM K MHbIM AEMCTBUAM. OLEHKM U MHEHWUS, OTPAXEHHbIE
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAIOUMTEABHO Ha 3aKALD-
UEHUAX aHAAUTMKOB KOMMNaHWW B OTHOLUEHMM paccMaTpu-
BaeMbIx B 0630pe LeHHbIX Bymar ¥ SMUTEHTOB.

Mpu noaroToBKe HactosALero 063opa ObiAv UCMOAL30BaHbI
AaHHble, KOTopble KOoMMaHWsi CuMTaeT AOCTOBEPHBLIMM,
0AHAKO KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTUpoBaTb aBCOAOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPEeAOCTaBASIEMOIM MHGOPMALMU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE PELUeHUst TPETBUX AWLL, KOTOPble
MOMYT MPUBECTU K MPAMbIM MAW KOCBEHHbIM YObITKaMm,
BO3HWKLLMM B pE3yAbTaTE UCMOAL30BAHUS TPETBUMU AULLEAMMU
MHbOPMaLMK, coaepxalleiica B HacTosieM o63ope. Kowm-
naHus obpallaeT BHMUMaHWe, 4TO OnepaLuu Ha pPbiHKE
LEHHbIX Bymar M (GUHAHCOBbLIX MHCTPYMEHTOB CBSi3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYHOLLMX 3HAHUI U OMbITa.

MHeHUsA, NPOrHo3bl M peKoMeHAALMW, coaepxaluvecs B
AGHHOM OT4eTe, AEMCTBMTEAbHbI TOABKO Ha AaTbl, MpUbAK-
XEHHbIe K AaTe ero nybArKauuu, U MOTyT MEHSATLCS B AaAb-
HeWLeM Kak CAEACTBME UBMEHEHUI BHYTPEHHEro GUHaHCO-
BOrO COCTOSIHUSI 3MMTEHTOB, @ TakXe BHELLUHWX YCAOBWH,
HanpsMyto AU KOCBEHHO BAUSIIOLLMX Ha 3TO COCTOSIHME.

KomnaHus He GepeT Ha cebs 06s3aTeAbcTBa PEryAsipHO
06HOBASITb MHGOPMALIMIO, KOTOPasi COAEPXWTCA B HACTOS-
LemM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHWe 1 pacnpocTpaHeHWe MHPopMaLIMK, CoAepXka-
Lieiicst B AaHHOM 0630pe, BO3MOXHO TOAbKO C coraacusa 3A0
UK «AK BAPC ®uHaHC».

HaTtanbsi Po3aHoBa

BeayLumit cneupanmct

OTAEAa KAUEHTCKOIO 06CI\y)KVIBaHl/IF|
06. 234; nrozanova@akbars.ru

NoavHa Nasunu
MaKpoakoHOMUKa, 6aHKK
706. 155; plazich@akbars.ru

EBreHus Nobauesa
MoTpebnUTeAnbCKMI CEKTOP
A06. 213; elobacheva@akbars.ru

EneHa KOwkoBa
JNeKTpO3HepreTuka
706. 217; eyushkova@akbars.ru

Anekceit MAOTHUKOB
706. 158, APlotnikov@akbars.ru
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