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e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

CKOPO

B CLUA B yeTBepr BbIXOAAT A@HHbIE MO 3aka3aM Ha TOBapbl AAMTEABHOIO MOAL30BAHWUS 3@ HO-
A6pb, U MHAEKC AOBEpUs 33 Aekabpb. OXMAAHWMA NO NEpPBOMY MOKaA3aTEAD BECbMa ONTUMMCTUY-
Hbl (OXHMA@ETCA POCT 3a Mecsil, Ha 2% nocae cHuxXeHus Ha 0.2% B okTAbpe), a uTo Kacaercs
AOBepUs NoTpebuteneit — nNo nporHody Bloomberg oxmaaeTcs NPOAOAKEHWE CHUXEHUS A0 MM-
HUMyMa 3a NOCAEAHME 2 roaa.

CEroaHs

CeroapHa Ha NEPBUYHOM PbIHKE MPOMAYT ayKLMOHbI NO pasMelleHuto obanraumii AUSMHIOBOM
komnaHun YPAACUB 2.7 mapa pyb., a Takke bymar nepBon cepun balkanbaHk o6bemom 50
MAH pyb6. OpuveHTUp opraHM3aTopoB BbiNycka obauraumm AK Ypancub no nepBOMYy KyroOHy
coctaBadeTr 11-11.5% ropoBbix. KomnaHusi umeer pewTuHr B+ ot Fitch, uto obecneuut
HEKOTOPbIN CMPOC HA OXWAGHUM BKAOUEHUS BymMaru B AOMOApPAHbIN CMIUCOK.

Ha BHelHeM pbiHke 6yaeT onybankoBaH MHAEKC S&P Case-Shiller: oxuaatotcs (ckopee BCero
HeraTMBHbIE) AAHHbIE MO LieHaM Ha HEABUXUMOCTb B KpynHenwmnx ropopax CLUA 3a oktabpb.

BYEPA

BHYTpEHHHUiA pbIHOK:

Ha BHyTpeHHEM pbiHKe HabAoAanacb yMepeHo-HeraTMBHasi AMHaMMKa TOProB, KOTOpble
COMPOBOXAAAUCH GUKCALMEN CBOMX MO3WULMI Yy OTAEAbHbIX YYACTHUKOB pbiHKA. O6bem TOpros
NPEBbLICUA CPeAHUI 3a nocaepHne 3 Hepear (400 MAH py6.) M coctaBun 700 MAH pyb. B
KopnopatMBHOM cermeHTe. MHaekc kopnopatvBHbix Bymar MMBB cHusuacs Ha 0.03% - Ao
99.62 nyHkTa. MHAeke rocoymar MMBB no utoram aHA cHU3MAca Ha 0.42% u coctaBua 116.57
nyHkTa. MNpoaoaxatowmecs Harorosble Bbinaathl (HAMW 1 akum3bl) Bbipa3uAMCb B AABAEHMU Ha
YpOBEHb PYOAEBON AMKBUAHOCTU — CHUXEHMEe cocTaBuAOo 48 mapa pyb., Ao 891 mapa pyb. B
AOMOAHEHME, crnpoc Ha cpeacTBa LIb Ha aykumoHax npsimoro PENMO BbIpOC M cOCTaBUA OKOAO 38
MAPA pyb. CTaBkK Ha pbiHke MBK Takxe HEMHOro NoApocAr A0 4.5-5% ropoBbIX.

Ha nepBUYHOM PbIHKE MPOLLAK pa3melleHns obanrauun MoctpaHcaBTo U Mo 6aHk Ha 7.5 1 1
MAPA Py6. CcOOTBETCTBEHHO. MO UTOram aykUMOHOB CTaBKa MepBOro KynoHa no 6ymaram Moc-
TpaHcaBTo-OMHaHc-1 coctaBuaa 12.8% ropoBbix. O6wmii o6bem cnpoca cocTaBuA 8.18 MApA
py6., obLiee KOAMYECTBO NMOAAHHLIX 3asiBOK — 64, U3 HUX 36 3aABOK OblAM YAOBAETBOPEHbLI MO
MHPOopMaumMn @duHama. Pe3yAbTaTbl pas3MeLlLEeHUs] CYLWECTBEHHO OTAMYAAUCL OT OXMAAHMWK
3MUTEHTA M opraHu3aTtopa. )XenaHue ycneTb pPa3MeCTUTCA A0 OKOHYaHWS OTYETHOro roAa
3aCTaBWAO MPEAOCTaBUTb «MPEAHOBOTOAHWE» MPEMMM YYyaCTHMKaAM ayKuuoHa okono 110-120
6.Mn. K KpynHomy Bbinycky MoctpaHcaBTto. Mo obauraumam BToporo Bbinycka Mol baHk ctaBka
KynoHa coctaBuAa 14.5% ropoBbIX, YTO HMXE HALLMX OLLEHOK.

MNHANKaTOPbI AEHEXKHOro pbiHKa AvHamuka T",“'}?”ﬂ"°c"'“

1800 = — === 5 — = 7~ il Bt B S
N3MeHeHus, % 1600 | 9
CerogHa 1 aeHb 1m. 1400 s
Overnight 5.13 20.6 -14.58 1200 ;
MOSPRIME 3M, % 6.77 -0.3 -5.58
MOSIBOR 3M, % 6.81 0.0 -6.84 e °
MIBOR 91-180 gHeit, % 7.23 0.3 -7.78 o °
OcT. Ha kopp.cueTax UB, mnpa py6. 781.20 -52.4 326.5 60 ¢
[en. s LiB, Mnpa py6. 110.10 4.4 206 “° s
Canbpo onepauuin LI, mnpa py6. 78.80 97.8 - 20 2
3os10TOBas. pe3epBbl, $ MIpA 467.40 - 7.8 o 1
01.04.0701.05.0731.05.0730.06.07 30.07.07 29.08.07 28.09.07 28.10.0727.11.07
WMHdnauma Yoy, % 10.80 - - nenosubi B LI 0CTaTKM Ha KOpp. CYeTax B LI === cTaBKa Uin
200
SMuTeHT Bid YtM Msflzr;:m, 6.r|.1 Hed. g | — USTIO-Russiadd — Russiad0vs OFZ 46018
UST 2 3.251 0.0 14.3 160
UST 10 4.216 0.0 18.4
UST 30 4.617 0.0 16.8 o
Russia 28 5.839 -0.6 00 @
Russia 30 5.570 1.4 1.9 100
Brazil 34 6.233 0.6 0.0 =80
China 16 4.486 0.2 0.9
India 36 8.220 0.0 0.0 w©
Mexico 34 5.919 -4.0 -5.6
Venezuela 36 9.364 1.1 -2.3 ?2.01.07 01,0307 150407 300507 14.07.07 280807 1240.07 26.11.07

Bavkailume pasMeLleHms

26.12.07 AK YPAACUB 2.7 MApA pyb6.
27.12.07 MB, 1 3 MApA pyb.
28.12.07 HoBocubupckas o6A., 34014 2 MApA py6.
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25.11.2007

05.12.2007 15.12.2007 25.12.2007

KopnopaTusHbliit n cy6denepasnbHbiii CEBrMeHTbI

Bid 1 peHb [doxoaHocTb, %
ANXK 8 99.69 0.07 7.91
AMXKK 9 98.98 -0.10 7.89
lasnpom A8 100.30 -0.03 7.02
[a3npom A9 101.57 0.10 7.02
Mockosckas 06n. 7 104.60 0.10 7.22
Mocksa 39 108.15 -0.15 6.51
PXA 07 103.28 0.13 6.88
Poccenbxo3baHk 02 99.75 0.15 8.24
Poccenbxo3baHk 03 98.86 -0.29 8.05
®CK 02 102.77 0.07 7.18
®CK 05 100.35 0.10 7.09

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb [loxogHocTb, %
Od3 25058 100.11 -0.03 6.10
OD3 46017 105.81 -0.11 6.32
O®3 46018 110.26 -0.01 6.50
0O®3 46020 102.56 0.07 6.81
O®3 46021 99.61 -0.10 6.36

Moka3aTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX MHAEKCOB
hnerc 3H::::Me % n3MeHeHns

' 1 neHb 1m, 3 M.
MMBB kopn. o6n. 99.62 -0.03 0.16 0.24
MMBB 1918.75 -0.55 5.61 9.30
PTC 2 293.03 -0.45 5.33 11.09
Dow Jones 13 549.33 0.00 6.32 -2.61
S&P 500 1496.45 0.00 6.34 -2.28
NASDAQ 2 713.50 0.00 6.79 0.14

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru
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Bkpatue: Knrouesble cnpagbl
[ KomnaHus OTK-2 ¢ NoOHeAeAbHMKa Hadana OCYLLECTBASITb AOCPOUYHbINA BbiKyn CBOMX = '
obAMraumii No HOMUHaAY B CBSI3W C peopraHv3aument KoMnaHuu B GopmMe Npucoeam- 1:;

HeHna K OAO «OMK-2 XoAAWHM. AaHHOE pelleHne BbIA0 MPUHATO Ha BHEOUEPEAHOM

cobpaHunn akumoHepoB OMK-2 31 okTabpa 2007 ropa. OkOHUYaHWE NpUEMa 3asiBAe- s

HWUI K AOCPOYHOMY BbIKYMy 3aBepLuaetcs 22 aHapsa 2008 roaa. 5
° BTE BHec B kanutan VTB Austria €140 MAH, a TakXe NpeAoCTaBUA eMy CyOOPAMHMPO- e
BaHHbIN KpeanT B 06beme €200 MAH. i:
. AusnHrosan komnanua «YPAACKUB» npuBAekna BTOPOM TpaHLW 5-A€THEro CUHAMLMPO- 55
BaHHOro kpeauta B pasmepe $29.6 MAH. no ctaBke LIBOR+3% cpokoMm Ha 5 aeT. 25
KpeauT NOAYYEH B paMKax reHepaAbHOro CorAalleHus Ha o06Luyto cyMmy $200 MAH. 5

EneHa BacuneBa, evasileva@akbars.ru; leopruii 3acees, gzaseev@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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—e—USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Halron ——Ha 3 rona ——Ha 5 et
—e—RUB NDF points (npasas Lkana)
Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 6.37 6.68 6.77 6.94 6.57 5.71 6.27 6.73 7.30
USD MID SWAP 5.02 5.01 4.90 4.80 4.54 4.25 4.01 4.11 4.39
CTOMMOCTb XeAXxupoBaHus py6nesoro pucka (6.n.) 135.32 166.96 187.37 214.47 202.79 146.30 225.80 261.30 290.70
RUB NDF Points 0 2 9 9 19 33 106 193 370

CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
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Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.61 4.85 4.82 4.85 4.86 4.76 4.59 4.54 4.55
USD MID SWAP 5.02 5.01 4.90 4.80 4.54 4.25 4.01 4.11 4.39
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) -40.92 -16.51 -7.84 5.84 31.64 51.50 58.00 43.20 16.00
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U opeprbl:

06beM BhbIMycKa,

06beM BbiNycka,

Aata Bobinyck MADA pY6. AelictBue Aata Bobinyck MADA pY. AelictBue
24.12.2007 Komu Pecn-24005 0.5 MNorawenune 01.04.2008 Arpuka MM-1 1 Odepra
24.12.2007 Kanyxckan 06A-25004 0.3 MNoraweHnue 01.04.2008 Pasryanai-OuHaHc-2 2 Odepra
25.12.2007 Cantot-9Heprus-1 3 MoraweHnune 01.04.2008 PeHuHCc OuHaHc-1 0.75 Odepra
25.12.2007 JkenobaHk-1 1 Odepra 01.04.2008 CTuH-OuHaHC-1 0.3 MNoraweHnune
25.12.2007 Kapart-2 0.5 Odepra 01.04.2008 CyBap-KasaHb-1 0.9 Odepra
25.12.2007 BMY-OuHaHc-1 1.5 Odepra 02.04.2008 AnbpaduHaHc-2 0.17 Odepra
27.12.2007 MWP-®uHaHc-1 1 Morawenune 02.04.2008 YpansaroHnzasop®PuHaHC-2 3 Odepra
28.12.2007 MoibaHk-1 0.3 Odepra 02.04.2008 XawnneHa Fonp GuHaHc-1 0.75 MNorawenune
29.12.2007 TrK-10-1 3 Odepra 04.04.2008 ABTOBa36aHK-1 0.8 Odepra
01.01.2008 3onoto Cennrpapa-1 0.3 Odepra 04.04.2008 BaHk 3eHuT-4 3 Odepra
09.01.2008 OrKk-6-1 5 Odepra 08.04.2008 PTK-Ausuur-4 0.56 MNoraweHune
15.01.2008 Kopa YK-1 1 Odepra 09.04.2008 Coto3 AKB-2 2 Odepra
20.01.2008 Avikenc TpenanHr-1 1.8 Odepra 13.04.2008 AneKTpoHUKa-1 0.5 MNoraweHune
22.01.2008 lopoackonCynepmapkeT-1 1 Odepra 15.04.2008 WHBecTkomnanus PYBUH-1 1.2 Odepra
23.01.2008 Cnaptak-KasaHb-1 0.5 MNorawenune 15.04.2008 Mera®on-3 3 MNorawexune
25.01.2008  Ypaaxumnaact-2 0.5 OdepTa 16.04.2008 PKC-1 1.5 Odepra
25.01.2008 3DKO-2 1.5 Odepra 17.04.2008 AUBK-UHBecT-3 1.5 Odepra
28.01.2008 Eancees 000-2 0.3 MNorawenune 17.04.2008 Xuncoumnoreka-OuHaHc-2 1.5 Odepra
31.01.2008 HAK-1 0.5 MNoraweHnune 17.04.2008 3aBoabl Mpocc-1 1 Odepra
31.01.2008 ®aaToH-A3po-OuHaHc-1 1 Odepra 17.04.2008 Mocmapt OuHaHc-1 2 Odepra
01.02.2008 MapTta ®uHaHc-3 2 Odepra 17.04.2008 YpancesisbuHpopm-109 2 MoraweHune
06.02.2008 TatHK-®OuHaHc-1 0.5 MNorawenune 17.04.2008 Ydaona-ONTAH-1 1.5 Odepra
08.02.2008 AnemT3-9 0.2 MNoraweHue 18.04.2008 [T-T3L, SHepro-3 15 MorateHne
12.02.2008 [A3-puHaHc-1 5 Odepra 18.04.2008 Tonnpom-UHBecT-1 0.5 Odepra
13.02.2008 MMB-2 3 Odepra 20.04.2008 NUMnakcHaHk-2 1 MNoraweHue
14.02.2008 AOMO-®OuHaHe-1 1 MNoraweHnue 22.04.2008 NOKO-baHk-1 0.5 MoratueHne
14.02.2008 KpacHbii boraTbipb-1 2 Odepra 22.04.2008 HoBble YepemyLuku-2 0.3 Morawenune
15.02.2008 NHKom-N\apa-2 1.4 Odepra 22.04.2008 MpomTpakTop-PuHaHc-2 3 Odepra
19.02.2008 MuTAsHA ®ya Mpynn-1 1 Odepra 22.04.2008 CoanaapHoCTb-2 0.95 Odepra
19.02.2008 TMK-3 5 Odepra 23.04.2008  ApHect®uHaHc-1 0.6 Odepra
19.02.2008 HOHuacTpym 6aHk-1 1 Odepra 23.04.2008 KA aBra-®uHaHcbl-1 1 Odepra
20.02.2008 CY-155 Kanutan-3 3 Odepra 23.04.2008 MITC-4 1.5 Odepra
26.02.2008 MKX-2 1 Odepra 23.04.2008 CamoxBan-1 1.5 Odepra
26.02.2008 TrK-6-UHBecT-1 2 Odepra 23.04.2008 CuHeprus-1 1 Odepra
28.02.2008 Ces-3an. Terekom-3 3 Oodepra 23.04.2008 HOAK OuHaHe-1 1 OdepTa
03.03.2008 PycCraHaapT-4 3 MNorawexune 24.04.2008  AkubaHk-1 0.6 Odepra
03.03.2008 CeBkabenb-OuHaHc-2 1 OdepTa 24.04.2008  ApceHan M3-2 0.3 Odepra
03.03.2008 Yepemyluku-1 0.7 Odepra 24.04.2008 BaHk BTb-5 15 Odepra
04.03.2008 Bexa-UHBecT-1 0.7 Oodepra 24.04.2008 BenaskoMnAekT natoc-1 0.5 Odepra
04.03.2008 Pbi6buHCcKKkabeab-1 1 Odepra 24.04.2008 I'pynna Axen 3¢ Cu-1 2 Odepra
11.03.2008 KocTtpomckasi 06A-31004 0.8 MNorawexune 24.04.2008 NeHCneuCMY LYH-1 1 Odepra
11.03.2008 Mulr-®OuHaHe-2 3 Odepra 24.04.2008 COK-ABTOKOMMOHEHT-1 1.1 MoraweHune
11.03.2008 HOT3np-OrHaHe-2 1 Odepra 24.04.2008 Coto3 AKB-1 1 MoraweHune
13.03.2008 BocTok-Cepsuc-OrHaHc-1 1.5 Odepra 24.04.2008  YPCA baHk-6 1.3 Morawexune
13.03.2008 BTO 3pKoHNpoAyKT-1 1.2 Odepra 25.04.2008 CubupbTEAEKOM-5 3 MNorawexune
13.03.2008 I'nobake KB-1 2 Odepra 26.04.2008 PMB-1 1 Odepra
13.03.2008 Makeu-Tpynn-1 3 Oodepra 30.04.2008 Bearopoackasa06A-24001 0.3 MoraweHune
13.03.2008 TataHepro-1 1.5 MNoraweHune 02.05.2008 AbimoBckoeKonbacHMp-1 0.8 Odepra
15.03.2008 MABA-1 0.35 Odepra 08.05.2008 OCT 'pynna-2 0.4 MNorawenune
18.03.2008 KEAP-2 1 Odepra 09.05.2008 HOK Bank-1 1 Odepra
19.03.2008 BocTouHbIn-1 1.5 Oodepra 09.05.2008 MNABA-2 1 OdepTa
20.03.2008 ApceHan M3-1 0.4 Oodepra 13.05.2008 Monecbe TA-1 0.5 Odepra
20.03.2008 BaHk BTb-4 5 Oodepra 13.05.2008 CaxapHasn Komnanus-1 2 Odepra
20.03.2008 I'pynna ACP-1 1 MoraweHue 13.05.2008 Cunbakapemctpoin-1 0.5 Odepra
20.03.2008 MNutep-Napa GuHaHe-1 0.2 Odepra 14.05.2008 BaHk 3eHuT-3 3 Odepra
21.03.2008 CatypH HIMO-2 2 Odepra 14.05.2008 PycouHaHc baHk-3 4 Odepra
23.03.2008 CatypH HMO-1 1.5 MNorawexune 14.05.2008  TexHOHUMKOAb-®uHaHc-1 1.5 Odepra
24.03.2008 I'haBcTpoi-OuHaHc-2 4 Odepra 15.05.2008 Bantumop-Hesa-3 0.8 MoraweHune
25.03.2008 PycCraHaapT-7 5 Odepra 15.05.2008 Mapta ®uHaHc-2 1 Odepra
25.03.2008 CanaBatcTekno-1 0.75 MoraweHnune 15.05.2008 MoHeTka-®uHaHc-1 1 Odepra
26.03.2008 N3B6 AnsunHr-1 0.5 Odepra 15.05.2008 YennbaHepro-1 0.6 Odepra
26.03.2008 3AneMeHT Au3nHr-1 0.6 Odepra 17.05.2008 Mocksa-25043 0.45 MoraweHune
27.03.2008 ApceHan-OuHaHc-1 0.2 MNorawenune 19.05.2008 HCMM3-1 1 MoraweHune
28.03.2008 MHKkoM-®rHaHc-1 0.75 Odepra 20.05.2008 AUBK-UHBecT-2 0.5 MNorawenune
28.03.2008 MeTtpocTpoit UHBecT-1 1.5 Odepra 20.05.2008 [asbaHk-1 0.75 Odepra
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MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
Maprt 2007 WUioHb 2007 CeHtsa6pb 2007 CEroAHs
BBI,% roAoBbIX KBapTaA K KBaptay 0.6 3.8 4.9 1 aerb 1Hea 1mecAu 3 mecAua
Asryct 2007 CenTsa6pb 2007 Okrs6pb 2007 T-Bill 4W 2.637 0.0 3.9 3.9 -114.7
ToproBbiii 6anaHe, $ MAPA -56.963 -57.118 -57.823 T-8ill 3M 3311 0.0 453 453 733
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K ropay 25 3 3.6
[AeGAATOp 3aTpaT Ha AMuHoe NoTpebAeHUe (6a30BHIit), % o K FoAy 1.9 2 2.2  T-BilléM 3.570 0.0 - - -
Centabpb 2007 Okrabpb 2007 Hosbpb 2007~ (sT.2 3.348 3.3 145 38.2 64
BespaboTtuua, % 4.7 4.7 4.7
WHAEKC NOTPEGUTEALCKUX LieH, % oA K roay 2.8 35 4.3 usT-3 3.207 18 114 258 836
UHaekc notp uieH (6 i), % roa Kk roay 21 2.2 2.3  UST-5 3.622 -1.8 18.5 - -
UHAeke LieH npOMSBOAMTeAeD:I, % roA K EoAy 4.4 6.1 7.2 UST-10 4.149 21 15.9 316 393
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 2 2.5 2
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMs, % roA K ropy 5.3 1.4 0.2 UST-30 4.649 0.0 16.6 34.1 -21.9
LieHbl Ha UMNOPT, % FOA K roAy 4.8 9 11.4
PO3HUYHBIE NPOAGXH, % FOA K FOAY 0.8 0.2 1.2
MNMpoaaxu AOMOB Ha BTOPUYHOM PbIHKE, MAH €A 5.48 5.03 4.97
INMpoAaXu HOBbIX AOMOB, MAH €A. 0.717 0.716 0.728
WHAeke ISM (B NPOMBILLAEHHOCTH) 52 50.9 50.8
UHAEKC ISM (HEMPOMBILLAEHHbII CEKTOP) 54.8 55.8 54.1
CeH1a6pb 2007 OkTA6pb 2007 Hos6pb 2007
MoTpebuteAsckoe AoBepue, 6.n. 99.5 95.2 87.3
30 Hos 07 7 Aek 07 14 pek 07
O6paLueHue 3a NOCOBUEM, ThIC.HEA. 339 334 346
WUnaeke MBA, obpaLueHus 3a unotekoit (%) 225 2.5 -19.5
EC WUamenenus, 6.n.
Mapt 2007 UioHb 2007 CeHTs6pb 2007 CeroAHs
BB, % roa K roay 32 25 27 1 aAeHb 1Hea. 1wmecsay 3 mecsua
ABryct 2007  CeHTA6GpbL 2007 OkTA6pb 2007 ~ EONIA 3.849 0.0 2.1 -22.9 -28.8
Toproeiii 6anarc, € MApA 2 3.7 61 EURONIA 3.7318 00 826 -31.69  -30.09
Beapabotmua 7.4 7.3 7.2
WHASKC LIEH NPOU3BOANTENEH, FOA K FOAY 1.8 2.7 3.3 EURIBOR 1M 4.459 0.0 -10.5 27.4 5.4
PO3HUYHbBIE NPOAAXM 0.8 1.5 0.2 ' EURIBOR 3M 4.765 0.0 A7 52 21
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay 5.4 2.4 10.9
CeHtAbpb 2007 Okta6pb 2007 Honbpb 2007 EURIBOR 6M 4778 0.0 42 89 11
UHAEKC NOTPE6UTEALCKHX LIEH, FOA K roAY 2.1 2.6 3.1 EURIBOR 9M 4.772 0.0 -4.1 12.1 2.7
NHAEKC NoTpe6UTeALCKMX LieH (6a30Bbii), FOA K roay 1.8 1.9 1.9 EURIBOR 12M 4772 0.0 41 14.3 32
WHaAKKaTOp AEAOBOTO KAMMaTa 1.08 0.88 1.04
WHAeKe poBepHs notpebuteneit -6 -6 -8
OPT WameHenus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BB ®PT, % roa K roay 3.6 2.5 2.5 1 aerb 1Hea 1mecAu 3 mecAua
AvuHoe notpebaenHue, % -2 0.8 0.5  Bunds 2Y 3.964 -0.5 -2.5 32.3 -10.3
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007 Bunds 5Y 4.126 0.8 28 34.7 87
BespaboTtuua, % 8.3 8.1 8.1
MHAEKC POSHUUHBIX LIEH, % FOA K FOAY 2.7 2.7 3.3 Bunds 10Y 4.315 0.9 31 29.4 6.4
LieHbl NpoM3BOAUTEASH, % FOA K FOAY 15 1.7 25 Byunds 30Y 4.615 0.7 3.4 16 0.7
LieHbl Ha UMnopT, % roA K roay 1.3 2.3 35
Asryct 2007 CenTsa6pb 2007 Okrs6pb 2007
PO3HHUUHBIE NPOAAXHU, % rOA K roay -2 2.7 -0.6
®paHuuu WameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHta6pb 2007 CEroAHs Laems  Lren Lmecan 3meonua
BB ®paHuum, % roa K roay 1.9 1.4 21
Asryct 2007  Centabpb 2007 Okrs6pb 2007 ~ France 2Yr 4.096 -1.2 0.9 26.9 -3.7
ToproBblii 6anaHc, € MAPA -2.729 -3.215 -3.637 France 3Yr 4.078 03 3 285 102
Bespabotuua, % 8.1 8 8
TPOMBILIAGHHOE NPOMBBOACTBO, % FOA K roay 7.4 3.4 -2 France 5Yr 4.189 0.1 19 30.4 8.9
CeH1a6pb 2007 OkTa6pb 2007 Hosbpb 2007  France 10Yr 4.43 0.1 3 27.4 3.1
MHAEKC NOTPEGUTEABCKUX LIEH, % TOA K roay 1.6 2.1 2.6
CeHTAGPL 2007 OKTAGpS 2007 Hom6p, 2007  France 30Yr 4668 00 29 115 29
LieHbl npousBoaUTenei, % roA K roay 2.8 3.3 4.2
BeaukoGpuraruy U3meHeHus, 6.n.
Maprt 2007 WUioHb 2007 CeHtA6pb 2007 CeroAHs
BBIN BeaukoGputaHum, % roa K roay 3.1 3.2 3.3 1 aexo 1Hep Lmecau 3 mecaua
Asryct 2007 CeHTA6pb 2007 OktR6pb 2007 UK Gilts 2Yr 4571 0.5 -6.5 8.2 -58.4
Toproebiii 6anaHc, £ MAPA -4.122 -4.837 -4.144 UK Gilts 3Yr 2.462 06 74 106 59.4
UHAEKC TSXKEAOI NMPOMBILLAEHHOCTH, % FOA K roay 0.6 -0.4 1
WHASKC AETKOIi POMBILIAGHHOCTH, % FOA K oAy 0.7 0.2 0.3 UKGilts 5Yr 4.53 0.6 7.4 3.6 -53.4
CeHa6pb 2007 Oxkts6pL 2007 Hosbpb 2007 |« Giits 10Yr 4.601 0.9 78 4.4 463
NHAEKC NOTPEBUTEABCKHX LieH, % rOA K oAy 1.5 1.5 1.4
WHaeKe noTpebuTenbckix LieH (6a30Bbiit), % roa K roay 1.8 2.1 2.1 UKGilts 30Yr 4.397 0.2 5.1 0.8 249
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 3.9 4.2 4.3
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 5.7 4.2 4.4
AnoHum WUsmeHeHus, 6.n.
Mapr 2007 UioHb 2007 CeHTs6pb 2007 CErOAHA
1 peHb 1Hea. 1mecau 3 mecsua
BBI1 B roA0BOM BbipaxeHuH, % KBapTaA K KBapTaay 3.3 -1.8 1.5
ABryct 2007  Centsabpb 2007 Okm6pb 2007 ~ Japan 2Yr 0.722 0.7 0.8 2.6 17.3
ToproBblii 6anaHc, ¥ MAPA 892.2 1769.1 1158.4 Japan 3 0774 1.0 23 4.0 182
Beapabotuua, % 3.8 4 4
WHAEKC NOTPE6UTEALCKHX LIEH, % roA K roay 0.2 0.2 0.3 Japan 5Yr 1.039 0.9 4.9 25 221
WUHaeKe notpe6uteAbcKuX LieH, % roa K roay (6a3oBblif) -0.1 -0.1 0.1 japan 10Yr 1.532 0.7 6.8 4.2 -19.8
Po3HUYHasA TOProBAsi, % roA K roay 0.5 0.5 0.8
MpoMbILLAEHHOE NPOU3BOACTBO, % FOA K roay 4.4 0.8 4.7 Japan 30¥r 2399 04 44 108 ©6
CeHra6pb 2007 Okta6pb 2007 Hos6pb 2007
BaAioTHble pe3epBbl, $ MAPA 945.601 954.484 970.185
WHaeKe onToBbIX LieH, % oA K roay 1.3 2 2.3
lMoTpebuteAsckoe AoBepue 44.1 42.9 40
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.1 11.9 11.5 1 peto 1Hep. 1mecau 3 mecAua
Wioas 2007 Asryct 2007 CeHtA6pb 2007~ China 8 4.319 -3.0 10.2 33.2 -28.8
30A0TOBAAIOTHLIE PE3EPBHI, $ MAH 1385.2 1408.64 1433.61 China 9 4.138 9.0 23 105 525
CeHra6pb 2007 Okta6pb 2007 Hos6pb 2007
ToproBbiit 6anaHc, $ MAH 23.76 27.05 26.28 = China 11 4.430 6.7 9.7 12.7 44.1
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 6.2 6.5 6.9 China 13 4.632 0.1 15 5.8 29.3
ONTOBBIE LIEHDI, FOA K FOAY 6.2 6.5 7.4
POSHUUHBIE LiEHbI, FOA K FOAY 17 18.1 18.8 = China27 6.032 0.1 0.9 37.5 8.0
MpoMbllLIAEHHOE NP-BO, FOA K FOAY 18.9 17.9 17.3
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 2.7 3.2 4.6
Poccun WameHeHus, 6.1,
Mapt 2007 Uionb 2007 CeHta6pL 2007 CeroAHa
BBI, % roAOBbIX FOA K FOAY 7.9 7.8 7.6 1 Aetib 1nep. 1wmecau 3 mecsua
ABryct 2007 CeHts6pb 2007 OkA6pe 2007 Russia 10 6.375 1.6 0.9 5.0 185
ToproBbiit 6anaHc, $ MAH 11.209 9.725 12.754 .
23.11.2007 30.11.2007 07.12.2007 | Russia 18 5612 36 5.0 or 224
30A0TOBaNIOTHBIE PE3EPBHI, $ MAPA 459.6 463.5 461.2  Russia 28 5.839 0.6 0.0 11.1 21.9
CextaGps 2007 Oxrabps 2007 Hosbps 2007 | ¢ ssia 30 5570 1.4 19 415 233
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3519.09 3649.25 3517.05
Bespabotuua, % 5.7 6 5.8
MpombILLAEHHOE NP-BO, % FOA K FOAY 3.8 3 6.1
LieHbl npousBoaUTenei, % roA K roay 11 8.6 14.2
PO3HUYHBIE NPOAAXH, % FOA K FOAY 16 15.4 14.6
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 8.6 9.4 10.8
ApreHTuHa
Mapt 2007 WioHb 2007 CeHrsA6pb 2007
BBI, % roAOBbIX FOA K FOAY 8 8.6 8.7
Mapt 2007 WioHb 2007 CeHrsA6pb 2007
Bespabotuua, % 9.8 8.5 8.1
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
ToproBbiit 6anaHc, $ MAH 416 839 1139
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.6 8.4 8.5
OnTOBBIE LIEHDI, FOA K FOAY 12.5 13.2 14.1
WNHAEKC CTPOUTEABLHOI# OTPacAU, % oA K roay 6 -0.2 11
Bpasuausa WUsmeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 4.52 5.55 5.66 1 AeHe 1Hea 1mecAu 3 mecAua
Asryct 2007 CeHtabpb 2007 Okta6pb 2007 ~ Brazil 10 5.009 1.2 3.4 3.8 18.4
YwcTbli A0Ar B % oT BBIN 43.13 43.49 43.66 ' Brasil 15 5.681 15 1.4 13.7 25
ToproBbiit 6anaHc, $ MAH 3471 3.439 2.027
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 2.04 1.537 3.188 Brazil 20 5905 43 88 19.8 43
Bespabotuua, % 9.5 9 8.7  Brazil 28 10.632 4.1 -4.1 -60.3 97.0
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.24 0.08 0.47 Brazil 34 6.233 0.6 0.0 9.7 1.2
Wioab 2007 Asryct 2007 CeHts6pbL 2007
POSHUUHbIE NPOAAXH, FOA K FOAY 9.3 10.3 8.5 Brazil 40 8.073 0.6 3.0 44 11
Mexkcuka
Mapt 2007 WUioHb 2007 CeHta6pb 2007 U3meHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 2.6 2.8 3.7 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
Toprogeiit 6ananc, $ mApa, -1.1817 -0.7126 -1.6468 = Mexico 13 5025 43 o6 72 228
Bespabotuua, % 3.92 3.87 3.93  Mexico 16 5.299 5.6 -6.0 5.1 -19.0
lMoTpe6uTeAsCcKUe LieHbI, % FOA K FroAy 3.79 3.74 3.93 | Mexico 19 5.569 5.0 0.1 0.4 9.2
lMoTpe6uteAsckoe AoBepue 105.3 101.4 100 -
ABryct 2007  CeHtabpb 2007 OkTA6pL 2007 Mexico 26 5.799 9 o7 11 143
TpOMBbILIAEHHOE NP-BO, % FOA K FOAY 2.78 0.19 3.04 = Mexico 34 5.919 4.0 5.6 0.2 17.4
Typums
Mapt 2007 Uionb 2007 CeHta6pL 2007 WU3MeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 6.8 3.9 1.5 CeroAHs Laes  Lren Lmecal 3 mecala
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
Toprosblii 6anaHc, $ MAH -6.3 -5.04 5.6 Turkey 13 5.802 2.4 5.9 -19.5 -37.7
WioHb 2007 Wioas 2007 Asrycr 2007 Turkey 18 6.395 0.5 22 15.4 45.4
Bespabotuuia, % 8.8 8.8 9.2
ABryct 2007  Centsabpb 2007 Oks6ps 2007 Turkey 20 6.583 5 35 107 280
MoTpe6uTeasckoe AoBepue 98.25 97.11 96.2 = Turkey 25 6.811 13 19 4.2 -17.6
lMoTpe6uTeAsCcKUe LieHbI, % FOA K roAy 7.1 7.7 8.4 Turkey 34 7.056 0.8 15 5.9 16.1
LieHbl npousBoaUTenei, % roA K roay 5 4.41 5.65
Typuam, % roa K roay 16.5 23.5 256  Turkey 36 7018 13 27 o 21
KasaxctaH
Aexabpb 2006
BB, % roAoBbIX rOA K roay 10.6- -
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
30A0TOBAAIOTHLIE PE3EPBLI, $ MAH 21.3 18.4 17.4
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 11.2 15.3 17.5
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY -1.4 2.8 6.8
YkpauHa UaMmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 9.5 8 7.9 1aers lnea 1mecAu 3 mecAua
CeHta6pb 2007 OkTabpb 2007 Hoabpb 2007 ~ Ukraine 9 6.358 1.0 9.4 3.1 57.4
30A0TOBAAIOTHBIE PE3EPBbLI, SMAPA. 30.67 31.73 32.78 Ukraine 11 6.255 20 30 96 23.0
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 14.4 14.8 15.2
LieHbl NPOU3BOAUTEAEH, % TOA K FOAY 19.6 19.7 20 = Ukraine 12 6.501 0.2 2 -12.8 27.1
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 8.4 13.7 7.9 Ukraine 13 6.440 28 15 205 22.0
Ukraine 16 6.877 05 6.7 -34.0 481
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AK BAPC ®HHAHC
YpOBHM AOXOAHOCTEU
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AK BAPC ®@HHAHC

BAHKOBCKWUW CEKTOP

YPOBHU AOXOAHOCTEH
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa
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AK BAPC ®@HHAHC
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AK BAPC ®@HHAHC

e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa
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YpoBHU AOXOAHOCTEN
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUACKUX EBPOOBJIUTALIUNA
06bEM SMUCCHM,  MOA. AlopaLs, CTaBKa Kynoxa/ PeiATUHMU AOXOAHOCTb MO 3aKPbITUIO, % X LieHa saKpbiTis OTHOCUTEABHOE U3MEHEHHUe LieHbl, %

BhbiMyCcK AaTa MoralleHUs/onuMoHa  NOCAe ONLMOHE, N N
MAH. $ et % X Moody"s S&P Fitch CeroAHs 1 Hepens 1 mecau, 3 Mecsiua LieHa NpoAaXHu LieHa NOKYNK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 0.98 31.03.2010 8.250 Baa2 BBB+ BBB+ 6.370 6.366 6.425 6.560 103.867 104.077 0.000 -0.034 -0.019 0.035
RUSSIA 18 3467 6.78 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.610 5.562 5.709 5.836 142.523 142.773 0.000 -0.370 0.523 1.096
RUSSIA 28 2500 10.25 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.838 5.839 5.950 6.058 181.963 182.213 0.000 -0.009 1.046 1.972
RUSSIA 30 2031(2020) 6.55 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.570 5.551 5.685 5.803 113.449 113.587 0.000 -0.143 0.693 1.334
MinFin 5 2837 0.36 14.05.2008 3.000 Baa2 BBB+ BBB+ 5.695 5.479 5.060 5.202 98.978 98.978 -0.014 -0.040 -0.062 0.334
MinFin 7 1750 3.03 14.05.2011 3.000 Baa2 BBB+ BBB+ 5.550 5.504 5.437 5.627 92.331 92.456 0.000 -0.104 -0.161 0.798
AFK Sistema 08 350 0.29 14.04.2008 10.250 B+ B+ B+ 7.566 7.696 7.464 7.016 100.713 100.757 -0.014 -0.004 -0.267 -0.940
AFK Sistema 11 350 2.58 28.01.2011 8.875 B3 B+ B+ 7.795 7.811 7.999 7.857 102.895 103.171 0.047 0.031 0.493 -0.013
Alrosa 08 500 0.29 06.05.2008 8.125 Ba2 BB- BB- 7.629 7.014 6.772 6.351 100.137 100.190 -0.003 -0.233 -0.421 -0.871
Alrosa 14 500 5.13 17.11.2014 8.875 Ba2 BB- BB- 7.368 7.370 7.324 7.052 108.006 108.256 0.085 -0.006 -0.312 -1.901
Avtovaz 08 250 0.30 20.04.2008 8.500 - - - 8.984 9.103 9.011 9.306 99.810 99.887 0.000 0.042 0.034 0.242
Evraz 09 300 1.41 03.08.2009 10.875 Ba3 BB- BB 7.214 7.239 7.355 7.084 105.399 105.630 0.044 -0.012 -0.038 -0.949
Evraz 15 750 5.64 10.11.2015 8.250 B2 BB- BB 8.369 8.369 8.278 8.190 99.310 99.560 0.045 0.000 -0.523 -1.033
Gazprom 09 700 1.64 21.10.2009 10.5 A3 BBB BBB- 5.579 5.628 5.702 5.682 108.337 108.637 0.046 0.014 -0.140 -0.801
Gazprom 10 (E) 1000 2.40 27.09.2010 7.8 A3 BBB BBB- 6.203 6.22 5.962 5.546 103.869 104.294 0.000 0.014 -0.728 -2.097
Gazprom 12 (E) 1000 4.24 09.12.2012 4.56 (P)A3 BBB BBB- 6.534 6.527 6.301 5.953 91.879 92.129 0.000 -0.004 -0.883 -2.217
Gazprom 13-a 1750 4.03 01.03.2013 9.625 A3 BBB BBB- 6.493 6.494 6.327 6.221 113.554 113.8041 -0.005 -0.171 -0.863 -1.657
Gazprom 13-b 1222(932) 4.77 22.07.2013 4.505 A3 NA - 4.963 4.941 5.004 5.081 97.795 97.795 0.020 -0.098 0.232 0.683
Gazprom 13-¢ 646.5(560.1) 4.61 22.07.2013 5.625 A3 BBB- BBB- 5.838 5.852 5.852 5.784 98.995 99.0453 0.083 0.067 0.466 -0.221
Gazprom 14 (E) 780 4.84 25.02.2014 5.03 (P)A3 BBB BBB- 6.868 6.886 6.556 6.046 90.999 91.3988 0.000 0.119 -1.489 -4.069
Gazprom 15 (E) 1000 5.60 01.06.2015 5.875 A3 BBB BBB- 6.854 6.859 6.698 6.086 94.403 94.9033 0.000 0.042 -0.862 -4.551
Gazprom 16 1350 6.67 22.11.2016 6.212 (P)A3 BBB BBB- 6.740 6.727 6.74 6.369 96.504 96.7539 0.055 -0.083 0.020 -2.497
Gazprom 17-1 (E) 500 7.17 02.11.2017 5.44 (P)A3 BBB BBB- 7.052 7.094 6.791 6.329 88.806 89.0563 0.000 0.313 -1.855 -5.302
Gazprom 17-2 (E) 500 6.67 22.03.2017 5.136 (P)A3 BBB BBB- 7.035 7.046 6.796 6.287 87.396 87.8963 0.000 0.105 -1.586 -5.188
Gazprom 20 1250(1192.2) 3.12 01.02.2020 7.201 - BBB+ BBB 6.948 6.949 6.984 6.86 102.040 102.2897 0.187 0.006 0.289 -0.735
Gazprom 22 1300 8.88 07.03.2022 6.51 (P)A3 BBB BBB- 6.932 6.948 6.991 6.626 96.211 96.3363 0.212 0.148 0.542 -2.827
Gazprom 34 1200 11.68 28.04.2034 8.625 A3 BBB BBB- 6.631 6.602 6.715 6.47 124.664 124.9138 0.274 -0.343 0.959 -2.007
Gazpromneft 09 500 0.95 15.01.2009 10.750 Bal BB+ - 6.071 6.179 6.161 6.142 104.649 104.9088 -0.022 0.041 -0.250 -0.904
Lukoil 17 500 6.90 07.06.2017 6.356 (P)Baa2 BBB- BBB- 7.145 7.114 7.11 6.997 94.643 95.1429 2.935 2.674 2.670 1.964
Lukoil 22 500 8.94 07.06.2022 6.656 Baa2 BBB- BBB- 7.402 7.376 7.449 7.294 93.446 93.9456 -2.017 -2.465 -1.778 -3.165
Megafon 09 375 1.78 10.12.2009 8.000 Ba3 BB BB+ 7.248 7.289 7.308 6.882 101.334 101.584 -6.995 -7.005 -7.013 -8.005
Mirax Group 11 180 2.64 20.03.2011 9.450 - - - 10.834 10.834 10.308 10.335 96.235 96.515 -2.985 -2.985 -4.429 -4.297
Moscow 11 374 5.92 12.10.2011 6.45 Baal BBB+ BBB+ 5.920 5.896 5.635 5.543 101.720 102.095 -1.853 -1.942 -2.876 -3.325
Moscow 16 407 6.39 20.10.2016 5.064 Baal BBB+ BBB+ 6.388 6.410 6.162 5.999 91.265 91.6395 4.587 4.737 3.216 2.247
MTS 08 400 0.09 30.01.2008 9.750 Ba3 BB- BB- 6.794 7.083 6.72 6.132 100.237 100.251 1.082 1.082 0.851 0.202
MTS 10 400 2.42 14.10.2010 8.375 Ba3 BB- BB- 7.128 7.159 7.226 7.083 103.086 103.336 -7.075 -7.056 -6.948 -7.516
MTS 12 400 3.35 28.01.2012 8.000 Ba3 BB- BB- 7.221 7.257 7472 7.344 102.699 102.949 -0.960 -0.845 -0.120 -0.645
Norilsk Nickel 09 500 1.61 30.09.2009 7.125 Baa2 BBB- BBB- 5.854 5.904 6.109 6.258 102.073 102.323 -11.774 -11.771 -11.465 -11.326
Severstal 09 325 1.06 24.02.2009 8.625 Ba2 BB- - 7.210 7.181 7.335 7.049 101.520 101.797 -1.286 -1.332 -1.238 -1.805
Severstal 14 375 4.70 19.04.2014 9.250 Ba2 BB- BB- 8.022 7.99 7.975 7.806 105.961 106.461 -2.708 -2.960 -3.091 -4.077
Sitronics 09 200 1.09 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.268 0.268 0.268 0.268
SUEK 08 175 0.78 24.10.2008 8.625 - - - 7.893 7.893 7.893 8.307 100.644 100.769 1.400 1.400 1.400 1.730
TMK 09 300 1.58 29.09.2009 8.500 B1 BB- - 7.508 7.528 7.617 7.903 101.577 101.822 0.006 -0.037 0.052 0.434
TNK-BP 11 500 3.01 18.07.2011 6.875 Baa2 BB+ BBB- 7.243 7.249 7.421 7.088 98.859 99.109 6.760 6.724 7.254 6.297
TNK-BP 12 500 3.59 20.03.2012 6.125 Baa2 BB+ BBB- 7.312 7.32 7.553 7.194 95.742 95.9915 6.534 6.566 7.426 6.296
TNK-BP 16 1000 5.99 18.07.2016 7.500 Baa2 BB+ BBB- 7.915 7.906 8.145 7.602 97.449 97.6993 3.224 3.124 4575 1.296
TNK-BP 17 800 6.55 20.03.2017 6.625 Baa2 BB+ BBB- 7.955 7.915 7.915 7.915 91.405 91.655 10.065 9.782 11.367 7.744
Transneft 12 500 3.77 27.06.2012 6.103 A2 BBB+ - 6.137 6.086 6.235 6.234 99.867 100.1168 -4.304 -4.515 -3.900 -3.882
Transneft 14 1300 4.80 05.03.2014 5.670 A2 BBB+ - 6.494 6.465 6.5 6.47 95.851 96.1012 3.132 2.908 3.123 3.052
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
) =
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

aninyor 06LEM SMHCCHH,  MOA. AIOPALMS, paTa noraLeHA/onLoNa I:Lac?\gaoﬁ{ll%laa/, PelTUHIM AOXOAHOCT MO 38KPbITHIO, % X LieHa 3aKpbIiTUsi OTHOCHTEABHOE UBMEHEHME LieHbI, %

wAH. $ Aer % X Moody's S&P Fitch CeropHs 1 Hepens 1 mecsu, 3 mecsiua LeHa npoaaxu LieHa MoKyMNK1 1 AeHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 1.18 07.04.2009 8.75 Baa3 - A 7.19 7.56 6.96 6.89 101.85 102.03 -0.008 0.421 -0.413 -0.51
Absolut Bank 10 175 2.00 30.03.2010 8.125 Ba3 - A 7.79 7.87 7.75 7.34 102.69 103.11 0.027 0.148 -0.168 -0.168
AK BARS Bank 08 175 0.78 27.10.2008 8 Ba2 BB- - 9.49 9.47 9.50 8.75 98.82 98.94 0.007 0.000 0.117 -0.421
AK BARS Bank 10 250 2.12 28.06.2010 8.25 Ba2 BB-e BB- 9.09 9.13 9.40 9.38 98.17 98.42 0.039 0.107 0.778 0.886
Alfabank 08 250 0.48 02.07.2008 7.75 Bal BB BB- 9.02 9.03 10.03 8.63 99.39 99.51 0.011 0.033 0.687 0.039
Alfabank 09 400 1.60 10.10.2009 7.87 Bal BB BB- 9.83 9.97 10.61 8.92 96.86 97.18 0.076 0.260 1.452 1.278
Alfabank 12 500 3.64 25.06.2012 8.2 Bal BB BB- 10.03 10.02 10.54 9.96 93.52 94.02 0.005 -0.014 1.981 0.058
Alfabank 15 225 548 09.12.2015/09.12.2010  8.625/10.721 Ba2 B+ B+ 10.47 10.42 10.84 10.57 96.13 96.38 0.000 0.302 2.014 0.128
Alfabank 17 300 5.85 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.36 10.52 10.82 10.43 93.73 93.98 0.000 0.394 2.955 1.556
Bank of Moscow 09 250 1.59 28.09.2009 8 A3 - BBB 6.54 6.53 6.49 6.93 102.36 102.61 0.060 -0.039 -0.195 0.394
Bank of Moscow 10 300 5.89 26.11.2010 7.375 A3 NR BBB 7.25 7.12 7.33 7.09 100.32 100.57 0.048 -0.342 0.194 -0.468
Bank of Moscow 13 500 4.32 13.05.2013 7.335 A3 BBB 7.84 7.86 8.06 7.72 97.81 98.06 0.077 0.094 0.978 -0.447
Bank of Moscow 15 300 5.74  25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.76 8.74 8.81 8.43 97.45 97.70 0.000 -0.072 0.365 -1.681
Bank of Moscow 17 400 6.55 10.05.2017/10.05.2012 6.807 Baal - BBB- 8.73 8.72 8.66 8.18 91.79 92.04 0.000 -0.083 -0.413 -3.500
Bank Soyuz 10 125 1.81 16.02.2010 9.375 B1 B- - 11.71 11.72 12.38 11.25 95.69 95.94 0.089 0.051 1.459 -0.507
BIN Bank 09 100 1.26 18.05.2009 95 B- B- 10.65 10.65 11.05 11.10 98.52 98.69 0.000 0.000 0.582 0.886
Gazprombank 11 300 2.99 15.06.2011 7.97 Baal BB+ BBB- 7.25 7.27 7.67 6.94 102.17 102.42 0.053 0.053 1.232 1118
Gazprombank 15 1000 5.82 23.09.2015 6.5 A3 BBB- BBB 7.61 7.61 7.64 7.47 93.61 93.86 0.051 0.058 0.278 -2.556
HCFB 08 275 0.46 30.06.2008 8.625 Ba3 B - 13.99 12.38 13.23 11.65 97.49 97.49 0.029 -0.692 0.031 -0.385
HCFB 10 200 1.98 11.04.2010 95 Ba3 B - 12.16 12.17 12.19 11.11 94.80 94.80 0.044 0.048 0.235 -1.828
1IB 09 100 139  31.07.2009/31.01.2008 95 B1 B+ B 10.15 10.15 10.15 10.15 98.89 98.94 0.000 0.000 0.000 0.000
1B 10-1 150 1.98 12.02.2010 95 B1 B+ B 12.41 12.42 11.84 10.88 94.69 94.94 0.091 0.054 -0.898 -2.607
MDM Bank 10 425 1.81 25.01.2010 7.765 Ba2e BB- BB- 9.34 9.34 10.30 9.20 97.09 97.34 0.085 0.021 1.960 0.046
MDM Bank 11 200 2.83 21.07.2011 9.75 Ba2 B+ BB1 9.89 9.96 10.47 0.87 99.57 100.07 0.058 0.195 1.733 -0.044
Nomos bank 09 150 1.25 12.05.2009 8.25 Ba3 B+ B+ 10.51 10.50 11.71 10.32 97.17 97.48 0.063 0.018 1.734 0.194
Nomos bank 10 200 1.80 02.02.2010 8.1875 Ba3 B+ B+ 11.05 10.94 11.96 10.50 94.77 95.02 0.091 -0.171 1.944 -0.570
Nomos bank 16 125 551  20.10.2016/20.10.2011 9.75 B1 B+ B+ 11.63 11.64 11.60 11.13 93.42 93.67 0.000 0.017 -0.136 -2.697
Petrocommerce 09 225 1.14 27.03.2009 8 Ba3 B+ B+ 9.82 9.86 9.82 10.08 97.90 98.13 0.009 0.071 0.133 0.722
f;t;g?"mmerce 09 425 1.76 17.12.2009 8.75 Ba3 B+ B+ 10.12 10.15 10.38 10.14 97.60 97.85 0.078 0.057 0.568 0.323
Promsvyazbank 10 200 2.33 04.10.2010 8.75 Ba3 B+ B+ 11.48 11.46 11.14 10.02 93.65 93.90 0.000 -0.019 -0.676 -3.334
Promsvyazbank 11 225 3.07 20.10.2011 8.75 Ba3 B+ B+ 11.42 11.39 11.66 10.14 91.90 92.15 0.070 -0.071 0.892 -3.870
Promsvyazbank 12 200 3.41 23.05.2012 9.625 B1 B- B- 12.35 12.15 12.27 10.65 90.93 91.18 0.013 -0.685 -0.153 -5.889
RBR 08 170 0.59 11.08.2008 6.5 Baa2 - BBB+ 8.24 6.76 7.14 6.67 98.97 99.05 -0.543 -1.419 -1.155 -1.472
Renaissance 08 100 0.80 31.10.2008 8 BB- BB- 6.75 6.49 6.51 6.87 100.98 100.98 2.014 -2.014 2.014 2.014
Renaissance 09 250 1.67 17.11.2009 8.75 Ba3 BB- BB- 10.97 11.05 11.78 10.74 96.29 96.70 4.718 4.800 6.113 4643
Rosbank 09 300 154 24.09.2009 9.75 Ba3 BB- BB- 8.87 9.03 8.97 8.76 101.40 101.64 -5.238 -5.238 -5.238 -5.238
Rosbank 12 130 3.48 01.07.2012 9 - - - 9.40 9.27 9.49 9.64 102.67 103.12 -1.255 -1.739 -0.962 -0.424
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:I ‘;&m' MOA. AIOpaLl.:I :.; AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
: % X Moody"s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

RSHB 10 350 2.61 29.11.2010 6.875 A3 - BBB+ 6.31 6.30 6.55 6.41 101.47 101.72 1.219 1.137 1.762 1.325
RSHB 13 700 4.40 16.05.2013 7.175 A3 - BBB+ 6.61 6.61 6.72 6.65 102.54 102.79 -0.977 -1.044 -0.580 -0.958
RSHB 16 500 6.24 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 7.97 7.95 8.01 7.90 98.25 98.50 4.185 4.043 4471 3.948
RSHB 17 1250 6.87 15.05.2017 6.299 A3e - BBB+ 7.03 7.03 7.13 7.01 95.01 95.26 0.923 0.857 1.529 0.763
Rus Standart 08 300 0.30 21.04.2008 8.125 Ba2 B+ - 9.49 9.68 11.98 12.17 99.55 99.59 -1.319 -1.245 -0.268 0.363
Rus Standart 09 400 1.58 16.09.2009 6.825 Ba2 B+ BB- 5.52 5.95 5.72 5.35 102.03 102.03 -7.399 -6.691 -7.159 -8.060
Rus Standart 10-1 500 2.36 07.10.2010 7.5 Ba2 B+ BB- 12.02 0.12 12.79 11.71 89.60 89.85 10.055 10.092 11.945 10.042
Rus Standart 10-2 400 2.08 29.06.2010 8.485 Ba2 BB-e - 12.10 12.12 13.19 12.23 92.40 92.65 9.491 9.521 11.826 10.354
Rus Standart 11 350 2.76 05.05.2011 8.625 Ba2 B+ - 12.12 12.11 13.01 12.16 90.58 90.83 -1.031 -1.089 1.610 -0.367
Rus Standart 15 200 5.33 16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 11.99 12.00 12.25 11.91 88.19 88.44 4.556 4.595 6.006 4.560
Rus Standart 16 200 5,53  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 12.41 12.40 12.77 12.30 89.50 89.75 1.190 1.154 3.274 0.943
Sberbank 11 750 3.39 14.11.2011 5.93 A2 - BBB+ 6.26 6.22 6.40 6.08 98.86 99.11 -12.093 -12.252 -11.568 -12.764
Sberbank 13 500 4.46 15.05.2013 6.48 A2 - BBB+ 6.41 6.43 6.61 6.27 100.29 100.54 -11.970 -11.957 -11.064 -12.791
Sberbank 15 1000 5.45 11.02.2015/11.02.2010 6.23 A2 - BBB+ 7.16 7.16 7.15 7.02 99.15 99.40 -0.296 -0.318 -0.265 -0.883
St Peterburg Bank 09 125 1.69 25.11.2009 9.501 B1 - B 11.03 10.82 11.19 10.81 97.42 97.66 2.945 2.537 3.221 2.767
URSA Bank 08 175 0.38 19.05.2008 9.75 - - - 10.36 10.33 10.76 9.37 99.73 99.83 -0.586 -0.592 -0.386 -1.068
URSA Bank 09 351 1.24 12.05.2009 9 Ble - B 11.37 11.31 12.35 10.90 97.05 97.24 0.434 0.329 1.813 0.179
URSA Bank 11 ($) 130 2.89 30.12.2011 12 B2 - - 13.65 13.53 12.86 11.83 95.04 95.29 4.769 4.372 2.447 -0.791
URSA Bank 11 (Euro) 300 3.14 16.11.2011 8.3 Ble - B 12.26 12.23 12.29 11.22 88.29 88.79 9.034 9.002 9.293 6.524
VTB 08 550 0.91 11.12.2008 6.875 A2 BBB+ BBB+ 6.58 6.57 6.52 6.35 100.27 100.40 -5.501 -5.512 -56.579 -5.830
ViB 11 450 2.58 12.10.2011 7.5 A2 BBB+ BBB+ 6.71 6.65 6.68 6.29 102.59 102.84 -16.196 -16.435 -16.367 -18.096
VB 15 750 5.51 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.20 7.18 7.16 7.07 100.47 100.72 -0.206 -0.303 -0.376 -0.754
VTB 16 (Euro) 500 6.62 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 531 5.28 5.29 5.00 93.17 93.67 9.182 9.043 9.164 7.414
VTB 35 1000 12.37 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.58 6.52 6.58 6.42 95.87 96.07 4.624 3.895 4.673 2.613
ZENIT Bank 09 200 1.63 27.10.2009 8.75 B1 B B 9.65 9.69 9.99 9.95 98.50 98.88 -5.649 -5.642 -5.056 -4.969
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Pa=

AK BAPC ®UHAHC

AK BAPC BaHk (KasaHb)

Alipap Myxamer3sHoB
HauanbHUK ynpaBAaeHMA Npoaax
T. +7 (843) 519-38-32
mai@akbars.ru

dayapa Baruzos
ToproBble onepaumu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPFOBAU AKLLUAMU

dupys MaHcypxoaxaeB
YNpaBAsitOLLMIA AUPEKTOP.
HauanbHUK pAenapTameHTa.

06. 190, 408; firouz_m@akbars.ru

AEMAPTAMEHT TOPFOBAU UHCTPYMEHTAMU
C ®UKCUPOBAHHbLIM AOXOAOM

Anekceit babuues

HauanbHUK pAenapTameHTa
Onepaumu ¢ eBpoboHAAMM

706. 129; ababichev@akbars.ru

MNaBeA AeMeHKoB

HauaAnbHUK 0TAEA@ COBCTBEHHBIX onepauui
Onepaumu ¢ pybaeBbIMK 06AUraLMAMM
206. 130; pdemenkov@akbars.ru

OTAEA MPOAAX M MHTEPHET-TOPTOBAN
KAUEHTCKMU CEPBUC

BeHnnamuH CadatuHoB
HauanbHWK oTAEAG

NpPoAaX Y UHTEPHET-TOPTrOBAU
A06. 116; vsafatinov@akbars.ru

AHAAUTUYECKUIM AEMAPTAMEHT

Mapk Bpaadopa
HauanbHUK pAenapTameHTa
A06. 231; mbradford@akbars.ru

EneHa BacuneBa-Kopstok
Teopruii 3acees

AOATOBbIE UHCTPYMEHTBI,
MaKpO3KOHOMMKA

706. 221; evasileva@akbars.ru
p06. 211; gzaseev@akbars.ru

AM3ARH

Bukrop MNMonos
Av3aliHep-BepCTaAbLUMK
706. 184; vpopov@akbars.ru

YMNPABAAIOLLAA KOMMNAHUA AK BAPC KAMUTAA

CraHucaaB LLymunoB
706. 196, SShumilov@akbars.ru

Bacuauii KyabMUH
206. 185, VKuzmin@akbars.ru

EneHa Wnwosa
Bpokepckoe 06cAyxuBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

AHApel HoBukoB
Onepaumu Ha pblHKE aKuui
706. 178; anovikov@akbars.ru

3axap MAaxoTHbIN
HauanbHUK OTAEAE MPOAAX
A06. 164; zplakhotnyi@akbars.ru

Haranbst KoHApaTbeBa
3aM. HayaAbHMKa OTAEAd
A06. 165; nkondrateva@akbars.ru

Makcum bapblLlLHUKOB
CrapLumi Tpenaep no BHyTPEHHEMY AOATY
A06. 225; mbaryshnikov@akbars.ru

BecnaatHana AvHua 8 (800) 200-20-22

fiHa TpodumoBa

3aM. HayanbHUKa

OTAEAa KAMEHTCKOIO 060Ay)KVIBaHVIF|
p06. 134; ytrofimova@akbf.ru

Braaumup PoxaHKOBCKUI
Crpaterus, MaWWHOCTPOEHHWE,
METaAAYPIrusa, IHEepreTuka

A06. 117; vrozhankovsky@akbars.ru

EBreHus Nobauesa
MoTpebUTEABCKUI CEKTOP
p0b6. 213; elobacheva@akbars.ru

AHHa BacuabeBa
706. 215, AVasilieva@akbars.ru

PycnaH bawapoB
A06. 236, RBasharov@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoswmii 063op 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMMaH1s) HOCUT MCKAIOUMTEABHO WMH(OPMALMOHHBLIN Xa-
pakTep W He ABASIETCA MNPEANOXEHMEM K COBEPLUEHMIO
ornepauui Ha pblHKE LiEHHbIX Bymar no Mokynke, Npoaaxe
LEHHbIX ByMar U GUHAHCOBbIX UHCTPYMEHTOB MAU PYKOBOA-
CTBOM K MHbIM AEMCTBUAM. OLEHKM U MHEHWUS, OTPAXEHHbIE
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAIOUMTEABHO Ha 3aKALD-
UEHUAX aHAAUTMKOB KOMMNaHWW B OTHOLUEHMM paccMaTpu-
BaeMbIx B 0630pe LeHHbIX Bymar ¥ SMUTEHTOB.

Mpu noaroToBKe HactosALero 063opa ObiAv UCMOAL30BaHbI
AaHHble, KOTopble KOoMMaHWsi CuMTaeT AOCTOBEPHBLIMM,
0AHAKO KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTUpoBaTb aBCOAOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPEeAOCTaBASIEMOIM MHGOPMALMU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE PELUeHUst TPETBUX AWLL, KOTOPble
MOMYT MPUBECTU K MPAMbIM MAW KOCBEHHbIM YObITKaMm,
BO3HWKLLMM B pE3yAbTaTE UCMOAL30BAHUS TPETBUMU AULLEAMMU
MHbOPMaLMK, coaepxalleiica B HacTosieM o63ope. Kowm-
naHus obpallaeT BHMUMaHWe, 4TO OnepaLuu Ha pPbiHKE
LEHHbIX Bymar M (GUHAHCOBbLIX MHCTPYMEHTOB CBSi3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYHOLLMX 3HAHUI U OMbITa.

MHeHUsA, NPOrHo3bl M peKoMeHAALMW, coaepxaluvecs B
AGHHOM OT4eTe, AEMCTBMTEAbHbI TOABKO Ha AaTbl, MpUbAK-
XEHHbIe K AaTe ero nybArKauuu, U MOTyT MEHSATLCS B AaAb-
HeWLeM Kak CAEACTBME UBMEHEHUI BHYTPEHHEro GUHaHCO-
BOrO COCTOSIHUSI 3MMTEHTOB, @ TakXe BHELLUHWX YCAOBWH,
HanpsMyto AU KOCBEHHO BAUSIIOLLMX Ha 3TO COCTOSIHME.

KomnaHus He GepeT Ha cebs 06s3aTeAbcTBa PEryAsipHO
06HOBASITb MHGOPMALIMIO, KOTOPasi COAEPXWTCA B HACTOS-
LemM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHWe 1 pacnpocTpaHeHWe MHPopMaLIMK, CoAepXka-
Lieiicst B AaHHOM 0630pe, BO3MOXHO TOAbKO C coraacusa 3A0
UK «AK BAPC ®uHaHC».

HaTtanbsi Po3aHoBa

BeayLumit cneupanmct

OTAEAa KAUEHTCKOIO 06CI\y)KVIBaHl/IF|
06. 234; nrozanova@akbars.ru

NoavHa Nasunu
MaKpoakoHOMUKa, 6aHKK
706. 155; plazich@akbars.ru

EneHa KOwkoBa
JNeKTpO3HepreTuka
706. 217; eyushkova@akbars.ru

Anekceit MAOTHUKOB
706. 158, APlotnikov@akbars.ru
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