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OcHoBHble Toprn
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KpaTtknin 0630p oonroBbix pbiIHKOB
Yeteepr 20 aBrycta 2009 ropga

KnioueBble MHANKATOPbI pbiHKa

Tukep 19asr 3mmax 3mmin 12wmax 12mmin
UST'10, % 3.45 3.95 3.19 4.08 2.08
Rus'30, % 7.33 8.04 719 1255 5.66
013'46018,% 1211 1595 11.02 1595 7.61
Libor $ 3M,% 0.42 0.72 0.42 4.82 0.42
Euribor 3M,% 0.85 1.29 0.85 5.39 0.85
Mibor 3M,% 1146 1321 1146 30.88 7.55
EUR/USD 1422 1443 1376 1487 1.245
USD/RUR 31.84 3277 3055 3634 2431

UutaTta gHAa
«OnTuMU3M U [MECCUMUIM PACXOLATCA TOTbKO B TOYHOV
4are KoHLa cBeTa». (CraHucias Exxu Jlewy)

O6nuraunm KasHavyencrsa CLUA
Ha Toprax B cpefy KOTUPOBKMW treasuries BbIpOCNN — MHBE-
cTopbl 6eryT oT BONMATWIbHOCTM Ha pblHKe akuui B Gonee
6e3o0nacHble akTVBbl B CBA3W CO 3HAuUTeNbHOW Heornpepe-
NEeHHOCTbIO AaNibHENLWNX TeHAEHU U B SKoHOMMKe CLUA.
CM.cTp. 3
CyBepeHHble obnuraumm PO n EM
BHe3anHoe pe3Kkoe coKpalleHne 3arnacoB SHEepProHocuTesnen
B CLUA, BbI3BaBLUEe POCT LeH Ha HedpTb Honee yem Ha $3 3a
Gapp., NoJorpeno MHTepec K CyBepeHHOMY HAOMAry passu-
BalOLMXCA CTPaH. CM. cTp. 3

KopnopaTtuBHble pybneBble obnurayum

[loporve feHbru BUepa NpoAaBuiivi POCCUNCKUI PbIHOK Py6-
nesbix obnurauunii. CerogHa CTOUT OXMAaTb OTCKOKa PblHKa
6naropaps NO3UTUMBHOWN KOHbBIOHKType. OfHaKo faHHOe «Mo-
TenseHne» Mbl paccMaTpriBaeM Kak KOPPeKLMOHHOe ABUKe-
Hue BBepX. CTabunbHoOe BOCCTaHOBNIEHNE POCCUICKOrO AO0N-
roBOro pbliHKa NMoka He BO3MOKHa 6e3 yCTOMUMBOro nosnuTu-
Ba C BHELUHMX PbIHKOB, KOTOPbIE MOKa AEMOHCTPUPYIOT Bbl-
COKYI0 BONATUIbHOCTb. CMm.cTp. 4

HoBoctun n KOMMeHTapunu
HepnenbHaa nHonauma B PO, aboHeHTCcKaa 6a3a coToOBOW

CcBA3M B nione, lockopnopauua «PocHaHO» CMm. cTp. 2
AOK «Cuncrema» CMm. cTp. 4
MakposKkoHOMMUYecKkue nHankaTtopbl PO W3meHeHune
BBI ( K Tomy ke nepuogy -10.9% 7.5% -18.4%
NPOLLSIOro roga) (Il kB.2009r.) (Il kB.2008r.)
NHbnauma (nHaekc 8.1% 9.3% -1.2%
NoTPeOUTENbCKIMX LiEH) (7 mec. 2009r.) (7 mec. 2008r.)
[NeHexHan 6a3a 4 850.5 4967.6 -117.1
(mnpg. py6.) (01.08.2009) (01.07.2009)
MesxgyHapoaHble pe3epBbl 402.0 412.6 -10.6
(S, mnpa.) (01.08.2009) (01.07.2009)
OcTaTtKK Ha K/c 6aHKOB ¥) 488.3 405.9 82.4
Neno3unTbl 6aHKoB B LI *) 269.5 384.6 -115.1
Canbgo onepauuin L PO *) 14.1 115.9 -101.8

*) B Mnpg. py6. Ha paty  (20.08.2009) (19.08.2009)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

Ma KPO3KOHOMUMKa U 6aHKOBCKaA

cncrtema

MapeHwne BBl Poccum Bo Il kB. 2009 . NO cpaBHEHMIO CO
Il kB. 2008r. oka3anocb HambonbWMM cpean KpynHen-
WX DKOHOMMUYECKN Pa3BUTbIX CTPaH MUPA, COCTaBUB
10,9%, coobwmn PoccraT. MNMageHune BBIT B AnoHun co-
CTaBWO 3a COOTBeTCTBYOWUIN nepuog 6,5%, B Nepma-
HUKM - 5,9%, B BenukobputaHum - 5,6%, B CLLIA - 3,9%, BO
OpaHumm - 3,9%. Cnag npomnpowussoactsa B PO no
OaHHbIM 3a | n/r 2009 r. B rogoOBOM UCUYNCIIEHNN OKa3all-
CA He CaMbIiM 3HauuUTeNbHbIM, cocTaBumB 14,8%. [pun aToOM
B ANOHVN NPOMNPON3BOACTBO 3a TOT Xe Nepunof CHU3N-
nocb Ha 29,9%, B Utanun - Ha 22,1%, B NlepmaHnn - Ha
19,5%, B CLUA - Ha 12,4%, B BenukobpuTtaHuu - Ha 12,1%.
MpasutenbctBo PP paccumtbiBaeT K 2012 r. cHU3NTb
ypoBeHb 6togKeTHoro geduymnta o 3% ot BBI1. Pacyer-
Hbin geduuunTt OtogxKeTta Ha 2010 r. coctaBuT 3,2 TPJH.
py6. 310 7,5% oOT BBIl, coobwun Buue-npembep PO
A.Kykos. Mo ero cnosam, B 2011-2012 rr. Heo6xoAMMO
CHU3UTb YPOBEHb blogKeTHOro geduyumTa.

MocTtynneHnAa HanoroB B 6logKeTHyto cuctemy PO B
AHBape-utonie 2009 1. COKpaTUINUCb MO CpPaBHEHUID C
aHanormnyHboim nepriogom 2008 r. Ha 23,8% - go 4,8 TpH.
py6., coobaetca B matepunanax OHC.

UHdnauna B PO 3a nepuiog ¢ 11 no 17 asrycra 2009 r.
coctaBuna 0,1%, c Hauyana mecaua - 0,2%, c Hayana roga -
8,3%, coobwmn Poccrat. B aHanornuHom nepuoge 2008
r. "HGNAUMA C Havana Mecaua coctasnsana 0,2%, c Hava-
naropga - 9,5%, B uenom 3a aBrycr - 0,4%.

HegenbHaa nH@naymna cHosa cocrasunaa 0,1%, yrnopHo
He XXeJlaA CHUXAaTbCA 4O HYJIA. [lpy rnpogomxeHun gaH-
HOW fAUHaAMUKU 3aMELSIEHUA UHPSIALNN B aBryCTe XAaTh
He rpuxogurca. B yesom, ripu Tekyiyeri TeHQEHL MM, Mbl
oxugaem, yto LIb Bce-taku rnovigeT Ha eLle OfHO CHUXe-
Hue craBku Ha 0,25 11.11. B CEHTABpe-OKTA0pe.

Uuncno aboHeHTOB coToBOW cBA3U B PO B nione 2009 r.
rno cpaBHeHMIO € noHem 2009 r. ysenmnumnocb Ha 1,03% -
0o 199,87 mnH. (uncno SIM-kapT), coobuaet AC&M. Ypo-
BE€Hb MPOHNKHOBEHNA COTOBOM CcBA3M B PO, Nno gaHHbIM
Ha 31 uona 2009 r., poctur 137,7%. Yncno aboHeHTOB
MTC 3a wmionb Bblpocno Ha 0,65%, BoimnenKoma - Ha
1,25%, Mera®oHa - Ha 2,2%.

Ha ¢oHe ripogomkarueroca pocra Yucia aboHEHTOB
COTOBOVI CBA3U B pervoHax, B Mockse B vosie 3apuircu-
POBaHO NafgeHmne rMPOHUKHOBEHNA COTOBOV CBA3M Ha 2,5
.. — 4o 193%, 4to, BEPOATHO, CBA3aHO C COKPALYEHNEM
YUCI1Ia KOpriopaTusBHbiX HomepoB. OfHAKO, HECMOTPA Ha
KPU3UC, POCT MPOHUKHOBEHUA CBA3U MPOJOIIKUTCA 3a
cyer peruoHoB. V3 komnarmn BIG3 nvgepcrso rno pocry
aboHeHTCKoV 6a3bl ypepxnBaeT MeragoH, B orcraroLymx
- MTC 3a 7 mec. 2009 r. MeragoH yBesnyna yncio abo-
HEeHTOB Ha 7,0%, BboimriesiKom — Ha 5,5%, MTC — Ha 4,7%.

HoBocTun pbiHKa ob6nuraumnmn

MuHuctepctBo ¢puHaHcoB PD pasmectmno OO3 25065
Ha 3,05 mnpa. py6. no cpefHeB3BEeLIeHHOW AOXOAHOCTU
12,08% rogoBblx, COObOLIAETCs B MaTepuanax MUHUCTEP-

ctBa. [JloxogHOCTb NO uUeHe oTceyveHusa - 12,1% rogosbix.
Bcero Ha aykumoH BbictaBnanucbe OM3 25065 Ha cymmy 15
Mnpa. pyo.

BaHk Poccum Bknoumn B nombapAHbIA CNMCOK HOBblE
BbINyckn obnurauyuii Masnpoma, P, Mocksbl, [aznpom
HedTn, MTC, MKB, TTK-1, 6up>xeBble obnuraumn Hanbcses-
31 n OlK-5, rosoputca B «BecTHuKe baHka Poccum».
FNockopnopauuna «<PocHaHO» nony4yusia NpaBo BbiIxoAa Ha
PbIHOK 06nMraunin B KauyectTBe CyBEPEHHOIO 3aemMLumKa U
naaHupyeT NpPoBeCTN SMUCCUIO B KOHLe 2009 1. — 2010 r.,
coobwmn rnaea PocHaHo A.My6anc. OH pgo6aBun, uTto
Kopnopauuva 6yaeT BbiNyckaTb obnuraumu C ycrioBuem
npefocTaBneHna Noa HUX roCyfapCTBEHHbIX rapaHTUN.
PocHaro rosnyymio 130 miapg. py6. B Hoabpe 2007 r. oT
[MpaBurenbcrBa PQ B KayecTBe BK/13[a B yCTaBHOV Karu-
7an. Ity CPEACTBA MIAHUPOBAJIOCH OCBOUTHL B TeYyeHne 8
ser. B mapre 2009 r. [1paButesibCTBO peLLnIio BEPHYTH U3
HUX B 6rogxer 85 mapg. pyb. (OXKuZAETCA, YTO 3TU CPey-
crBa 6yAyT BO3BPALYEHbl O6PATHO IOCKoOpropayuu B
2010-20712 rr.). Cor/iacHO WMHBECTULIMOHHOV CTpareruu
Kopriopayum, K KoHLYy 2009 . JO/IXKHO ObITb HAMPasIeHO
Ha @uHaHcpoBaHne HaHo-rpoexkTos 20 map4g. pyb., a K
KoHLY 2012 r. - 81,5 mipg. py6. Pe3ynprarsl v SPpexTus-
HOCTb [EATE/IbHOCTY OCKOPIIopaLuu oKka He COBCEM
MOHATHbI Y ACHbI. OfHAKO, YYUTIBAA 3HAYUTE/NbHYIO 10-
3ULUIO 10 HEOCBOEHHOU JINKBUAHOCTU (C YHETOM r10/1y4e-
HUA obparHo 85 mipg. py6.) v rapaHTuv rocygapcrsa,
oymarv POCHaHO MOryT CTaTte UHTEPECHBIM UHCTPYMEH-
TOM. PevituHr S&P PocHaHo HaxoguTcad Ha yposHe BB+ ¢
HEeratvBHbIM pOrHO30M. Takum ob6pa3om, CTONMMOCTb 3a-
UMCTBOBAaHUA C YYETOM IPEMUU 418 2-1eTHux 6ymar Poc-
HaHo mMorsia 6b1 cocTaBute 13,5% - 14%.

ADK «Cuctema»: B xofe pasmeweHua obnuraunm Cncre-
Mbl cepumn 02 ob6bemom 20 mnpa. py6. 6bino nogaHo 174
3aABKM CO CTaBKOW KynoHa B pAuanasoHe oT 12% po
14,95% ropoBbix. COBOKYMHbIN 06beM cripoca npeBbiCU
30 mnpg. py6. CornacHo gaHHbiMm MMBB, no obnuraumsam
CuncTtembl 6b1510 coBeplLueHo 134 caenku.

HoBocTn amuteHTOB

MHnpom opobpun cornaweHmne ¢ KOro-3anagHbiM 6aHKOM
Cb6epbaHka PO 06 OTKPbITUM MYSIbTUBANIOTHBIX KpeauT-
HbIX JIMHUIA Ha obuwyto cymmy 2,9 mnpa. py6. JaHHble
0[006peHNA KpeauTHbIX AVHUA CBSA3aHbl C TEXHUYECKUM
nepeodopmneHneM paHee BblAAaHHbIX KpeguToB U He
BJIEKYT 3a COOOWN YBENUYEHUA CYMMapHbIX KpPeaUTHbIX
06s13aTeNbCTB KOMMaHUKW, coobwmnm B MiHnpome.

TMK npusnekna Kpegut BTb cpokom Ha 1 roag B pa3smepe
$450 MITH. ansa GMHaHCUPOBAHMWA CAENKM MO YaCcTUYHOMY
BbIKYMNy eBpoobnurauynii, roBoOpuTca B COOOLIEHUN KOM-
naHun. Kpeant npepoctaBneH ¢ BO3MOXXHOCTbIO MPOJIOH-
raumnm go 2014r.

FCC: Cyxon He HamepeH MepeHOCUTb Hayano MOCTaBOK
HOBOrO Maccaknpckoro nanmHepa Superlet 100 3akasuu-
Kam Ha 2010 r. BonpeKkn 3asaBNEHUD aBUALMOHHOW FoC-
Kopropauuu, a Takxke naaHupyeT yBeMUYnUTb YNCIO TBep-
ObIX KOHTpaKTOB Ha Superjet go 150 co 122 oo KoHua ro-
Aa, 3aasun reHgupektop Cyxoro M.IMorocsaH.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.
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Kpusble qoxomHocTy UST O6nuraumm KasHavencrtea CLLUA

5.00 Ha Toprax B cpefy KOTUPOBKM treasuries BbIpOCAN — NMHBECTOPbI
450 | AOXOAHOCTb, % rofoBbIX 6eryT oT BONaTUNbHOCTU Ha pbiHKe akuuii B 6onee 6e3onacHble
400 aKTUBbl B CBA3M CO 3HAYUTENbHOW HeonpeneneHHOCTblo Aanb-

Henwmnx TeHaeHunin B skoHommke CLUA. B pe3ynbTaTte gOXOQHOCTb
3.50 UST’10 cHu3unacb Ha 6 6.n. — g0 3,45%, UST’30 — Takxe Ha 6 6.n. —
3.00 [0 4,29% roposbix. OgHaKoO Ha Toprax B AnoHun rocoymaru CLLIA
250 | TEePAT CBOU NO3ULMN Nepes NybnmKaynen BaxKHbIX JaHHbIX MaK-

POCTaTUCTUKN — OXKUAAETCA POCT MHAEKCA OonepexarLwwmx NHan-
2.00 1 KaTOPOB U CHWMXXEeHMe 3afABOK Ha nocobue no 6espabotuue 3a
1.50 - npowefwyto Hegento. No coctoaHmio Ha 8:30 MCK goxogHocCTb
1.00 4 UST'10 Bblpocna go 3,48%, UST'30 — go 4,30%. lNMoBbilieHne Oo-
050 XOAHOCTeNn treasuries TakKe CBA3aHO C BOCCTAHOBJIEHME KUTau-

CKOro pblHKa akuui nocrne nageHua HakaHyHe. B uenom e, vet-
usT2 usT3 UsT'S usTio - UST30 KUX CTaTAaHHbIX MO YCTOWYMBOMY BOCCTAHOBNEHMIO aMepUKaH-
19-08-09 18-08-09 31-12:08 281108 | o SKOHOMUKM HET, uTo yCunmBaeT BONATUIIbHOCTb PbIHKOB U

WHpmkaTop 19asr  3mec 3-Mec 12-mec 12-wec | Pa3NNuHble OnaceHMA MHBECTOPOB — OT rposALuei runepuHona-
MaKe MUH MaKe MuH. | Un go rno6anbHon aednAauMmn 1 NPOAOKEHNA CTarHauun 3Ko-

UST'2 Ytm. % 0.99 1.40 0.84 2.40 0.65 | HOMVKM. 3aBTpa KasHauelcTBO [OMKHO OOBABUTH MapameTpbl
' ’ ’ ’ ' "~ | aykumoHoB no pasmeuteHno UST'2, UST'5 n UST'7 Ha cnepyiouiei

UST'> Ytm, % 241 2.92 2.03 3.14 1.26 Hepene ¢ 25 aBrycra, UToO MOXeT HeraTMBHO OTPa3nUTbCA Ha AnHa-
UST'10 Ytm, % 345 395 319 408 208 oA . yC /1T P A
RUS30 233 804 219 1258 <66 MuKe treasuries. C opyrow CTOpOHbI, B Mpecce Havasnu NoABAATbCA

. : : : : : CoObOLLEHVsI O BO3MOXHOM CHUXXeHUn aedpuumta brogxketa CLUA.
cnpapk UST'10  387.20 461.70 343.50 919.00 179.90 BBC News coobwumno, yto Bnactu CLLUA rotoBATcA Ha cnepgytoulen
Rus'28 Ytm, % 7.99 8.40 7.80 11.46 6.09

Hepgene oduuManbHO 00BABUTL O CHUXeHUU peduuyunTta depne-
cnpap KUST'10  453.80 484.00 401.70 904.80 221.60| panbHoro 6lomkera B 2009 r. 40 $1,6 TPAH. € $1,8 TPAH., UTO, Be-

POATHO, CBA3aHO C OCTAaTKOM CpencTs, BblAe/IeHHbIX Ha CcraceHune

1
AvHamuka cnpanos k UST'10 amepurKaHCKUX 6aHKOB. B Lenom mbl oxupaem, 4to rocbymaru

20 Rus'30 spread 200 CLWA 6ynyT ToproBaTbCA Ha AOCTUMHYTbIX YPOBHSX, OAHAKO J10-
800 - ==Mexico spread | 800 | KaJibHbl€ OTK/IOHEHWA TPYAHO MPOrHO3Mpyembl.
700 | ey | 700 | CyBEPEHHbBIE eBpooGnuraymm PO v
BHe3anHoOe pe3koe coKpalleHne 3anacoB 3SHEpProHocuTenen B
600 - - 600 | CLLIA, Bbi3BaBLUEE POCT LieH Ha HedpTb Gonee uyem Ha $3 3a 6app.,
500 4 | 5o | MOAOTPENO  MHTEpeC K CyBePeHHOMY AONry PasBUBAIOLIMXCA
cTpaH. Buepa MuHaHepro CLUA coobwmno o CHUXeHUU Hepenb-
400 - | 400 | HbIX 3aMacoOB «4YepHOro 30/10Ta» Ha 8,4 MIH. 6app. - o 343,6 MIIH.
6app. B pesynbTate No ntoram cpefbl MHAVWKATMBHAaA OXOAHOCTb
300 1 300 | gpinycka Rus’30 cHu3mnach Ha 9 6.n. — go 7,33% roposbix. CNpaa
200 1 | 500 | Mexny POCCUNCKUMN 1N amepuKaHCcKuMu Oymaramm (Rus’30 un
UST'10) cy3unca Ha 4 6.n. - go 387 6.n. CBogHbIA nHaekc EMBI+,
100 - 100 | oTpaxatowmi cnpagbl K UST'10, Hao60poT, yBenuuunca Ha 6 6.n. —
. o fo 381 6.n. 3to no3ssonuno bymaram Poccnn HeCKONbKO Cy3uTb
T T T T T T

cnpaabl K obnuraymam Mekcukm - Ha 8 6.n. — go 175 6.n. u bpasu-

aBr-08  okt-08  fek-08  ¢es-09 anp-09 WioH-09  aBr-09 | ;4 _ TaKke Ha 8 6.Mm. — 4O 125 6.n. BMecTe ¢ Tem, C yYeTom 3Hauu-

TenbHOW HeonpeaeneHHoCTU Nno 3KoHomuke PO, cnpagbl K AaH-

JInpepbl NnageHna n pocTa pbiHKa BamtoTHbIX HbIM HedTeaoObIBaOLWMM CTPaHaM BCE elle OCTaloTCA WNPOKNMMN
KOpropaTUBHbIX 06nurauun (nna cpaBHeHMA B mae 2009 r. cnpaabl coctansanu 130 6.n. n 77
. 4 6.N. COOTBETCTBEHHO). Ecnn HedTAHble KOTUPOBKU MOKaXKyT YyC-
Kz03-11 |l ! TOMYMBDIV MOBbIWATENbHbIA TPEHA, TO, O4eBUAHO, NOKYNKu Rus’30
TMK-9 [-125.7 | npogosKatcs. B NnpoTMBHOM ciiydyae Mbl OXKngaem 60KOBOro Asu-

MTS-12 ] -24.3 | XeHuaA bymar.

R ??.792 : KopropaTvBHble eBpoobnunraumnm
8 1 - Topru KoprnopaTMBHbIMU eBPO6OHAAMN MO-MPEXKHEMY MPOXOAUNN
VIMP-10 | -14.6 = B CMOKOWHOM peXXnme — Mo NMKBUAHbLIM BbiMyCKaM TOProsns Be-
TNK-13 | -13.8 | netca B npegenax cnpsgos bid/offer, MTHBECTULUMOHHBIX naen Ha
NorNickel-9 | | 88.2 | pbiHKe HeT. Mo cyTW, MHOrMe BGyMaru KpymnHble YYaCTHUKM «MPOro-
Gazprom-9 97.4 HAOT» Yepes PbIHOK, 3aKo4asa CAENKM B COOTBETCTBUM CO CBOVIMU
Rolf-10 | | 3976 BaJIIOTHbIMM MOTpPeBHOCTAMU. BMecTe ¢ Tem, MOKa He BepHeTcs Be-
50 _2‘5 6 2‘5 5‘0 7‘5 160 pa B YCTOMYMBOCTb POCCUNCKOro pyobrnA, BbIXod MHBECTOPOB U3
HM3KOAOXOAHbIX BaJllOTHbIX €BPOOOHAOB Mbl, OYEBUAHO, HEe YBU-
M3meHeHMe 0ox-cTu B 6a3ncHbIX NyHKTax (6.n.) 3a 19/8/2009 ONM.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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Py6nesble obnuraunm

Kpusbie goxogHoct O®3 n NDF Ha 19/8/2009
15.0 7 goxogHocTb,%
14.5 1 rOA0BbIX

7.5 A alopauusa, net
7.0 T T T T T T T T T T 8

0_ 1

2 4
e KpuiBas N%F (I'Ip,UJK.)S
e KpriBas OD3

7 1
[ J Bbll‘ls)/CKl/Ig(D3 0

Jlnpepsbl pocta 1 nageHua cpean OO3 3a 19/8/2009, B %
003 25064 " 0a8
OD3 25065 ‘ 0.11
0D3 25066 | 0.03
0M3 46021 0.00
00326198 -1.60
00346018| -2.05

-2.5 -2.0 -1.5 -1.0 -0.5 0.0 0.5

Jlupepbl obopoTa 3a 19/8/2009 (nox-ctb no Close)

YpCW cep08 (12.2%)
MeTpokom62 (10.1%)
Jlykonnb020 (10.8%)

[A3MPOM A4 (9.7%)

Nykownn BO4 (13.7%)

lasnpHedT3 (13.7%)
SMAnbsaHc 1 (18.7%)
JykonnbO19 (10.7%)

MTC 03 (11.9%)
BK-WHBecT3 (14%)

T
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T
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INupepsbl n aytcangepsl 19/8/2009 (gox-ctb no Close*)

MpomTp0306 (55.9%) | I
Monunnacti (35.3%)7 2.0
Bben®perari (%)7 I 00
3C01 (17.9%) | L BB
Catalpynni (23.6%) | I s
C3Tenex4o6 (17.6%) | 538
EBpokoM®K1 (%) | 7.9
CamapO6n 5 (22.1%) | 838
MwutnaHa-01 (%)7 -16.8
WaHcKan1 (%)7 S8

-40 -30 -20 -10 0 10 20 30

M3meHeHme ueHbl 3a 19/8/2009, B %

* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nuraunmn pepgepanbHoOro 3amnma

e Kak 1 oxxuganocb, BuepawwHuin aykunoH MmHduvHa PO
no pasmeweHuto OPO3 25065 He npuHec Clopnpu3os —
6bi10 npogaHo 6ymar Ha 3,05 mnpa. py6. no cpenHe-
B3BelleHHOW pgoxoaHocTn 12,08% rogoBbix (moxon-
HOCTb MO LeHe oTceyeHus - 12,1% rogosbix). Takmm o6-
pa3om, NpemMus K pbIHKY npefocTaB/ieHa He 6biia.

e [lpy 5TOM OAHMM ayKUMOHOM BYepa pPerynatop He
orpaHunuuncs. bnarogapa No3MTMBHONM AiHaMuKe pybns
K KOp3uHe, MUHOUH CMOT AOMNONIHUTENBHO Pa3MecTUTb
Ha pbiHKe 1,87 mnH. 6ymar OD3 25065 1 1,95 mnH. 6ymar
003 25066.

e YunTbiBasa npofosKaloleeca YyKpernsieHne Haumo-
HaflbHOM BanTbl Ha poHe poporon HedTU, cerogHs
CTOUT OXKKAATb NpoaoNXKeHua crnpoca Ha OM3.

KopnopaTtuBHble o6nnrayum n PuMOB
e Jloporve geHbrn Byepa NpoaaBuiiv POCCUNCKNIN Pbl-
HOK pybneBbix obnuraumm — Ha ¢oHe Bo3BpaTa MuHuU-
Hy n Ub cpeacts B obwem obbeme 368 mnpg. pyo., a
Takke B npegasepun ynnatbol 1/3 HAC 3a Il k8. 2009 .
CTaBKM Ha Me)KbaHKe CyLLeCTBEHHO BbIpOoCn - 40 8% no
KpegmTam OBEpPHaWT.

e B pesynbrate npopaxu Oymar (npemmyLiecTBeHHO
anunHoto 6onee 2 neT) Ha PbIHKE NPOAOIXUANCE. KoTu-
posku BO JTYKOWJTa noaownm K HOM1Hany, oAHaKo HU-
»Ke TaK 1 He ynanu. TakKe NHBEeCTOPbI MPOAOIIKUNN «3a-
nueatb» HOBbIN BbiNnyck ADK «Cucrtema» - Ha popBap-
Aax 6ymara Toprosasnach no ueHe 85,15% oT HOMUHanNa,
UYTO COOTBETCTBYeT JoxoaHocTn 22,9% rogosbix. CTonb
HM3KaA Mnpocajka OT4yacTM Oblna Bbi3BaHa OGONbLIMM
obbemom pasmelyeHna (20 mnpa. py6.) — npu HeraTue-
HOM BHeWHeM PoHe KOTUPOBKN HE HaLIU NOoAJEPKKU
Y MHBECTOPOB — BCE KTO XOTes, B3Anu Oymary Ha ayk-
unoHe. Kpome TOro, MHorve nocuynTanu, Yto NPamcuHr
6ymary oTHocuTenbHO Bbinycka MTC, 05 He coBcem
afeKBaTHbIN, T.K. NPV pa3melleHnn bymara ornepaTtopa
MOOUNbHOW CBA3W pa3olusiacb Mo OrpaHNYEeHHOMY Kpy-
ry MHBeCTOPOB, U TeKyLllasa AOXOAHOCTb BbiMyCKa He COo-
BCEM pblHOYHaA. BmecTe c Tem, Ha Halwl B3rnAg, Ha BUe-
pawHmMXx Toprax MHBECTOPbl ABHO MepecTtapanncb — Mbl
COXpaHAemM CBOK Lefnb Mo cnpsgy mexay OGymaramu
MTC n Cucrtemori Ha ypoBHe 90 6.n. B OXKNZAHUN Ynyu-
LWeHuA KpeguTHoro npoduna nocnegHen.

e CerogHa CTOUT OXMAaTb OTCKOKA PbIHKA — BHELLUHUN
$OH cKnagblBaeTCA MO3UTMBHbIM, Ha YTPEHHUX Toprax
no pyb6bnio HabnogaeTca yKpenseHue HauMOHaNbHOM
BasntoTbl A0 37,65 py6. No Kop3uHe. Ha geHeXHOM pbiH-
Ke TakKe CTOUT oXmpaTb cTabunmsauum CTaBOK Ha
ypoBHe 6%-7% No OAHOLHEBHbIM KpeanTam.

e B uenom, Tekyllee «rnoTensieHne» Mbl paccMaTprBaem
KaK KoppeKUuoHHoe pABuxeHne BBepX. CTabunbHoe
BOCCTaHOBJIEH/E POCCUMNCKOrO AOITOBOrO pPblHKA MOKa
He BO3MOKHO 6e3 yCTOMYMBOro MO3UTMBA C BHELUHUWX
PbIHKOB, KOTOpble MNoKa AeMOHCTPUPYIOT BbICOKYIO BO-
NaTUIbHOCTb.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
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@ MpomcBaA3b0aHK

O6nurauMoHHbIN KaneHaapb

Boinnathbl KYrNnoHOB

yetsepr 20 aBrycra 2009 r.

0 WnoteuHbin areHT AVPKK 2008-1, TA 189.69 MJTH. py6.
0 ApamaHT-OuHaHc, 2 79.78  MIH. py6.
o MkanwuTan (CTonmyHble racTpoHOMbl), 1 64.32  mAH. pyo6.
o HUKOCXUM-UHBECT, 2 45.32 MJTH. py6.
o MapHac-M, 2 26.93 MJTH. py6.
0 PoccenbxosbaHk, 3 366.00  miH. pyo6.
0 ABMUHMUCTPauma ropofa Tomcka, 34001 437 MJTH. py6.
o Poccma, 39003(ICO-0MMC) 123420  msH. py6.

nAaTHuua 21 asrycra 2009 . 924.44

o UeHTpTenekom, 4 389.03 MJTH. py6.
o AJTNN-UHBsecr, 1 134.63  MJH. py6.
O HornHckuin paioH, 25002 2556  mH. pyo6.
o0 Kopnopauus »kene3obeToH, 1 42.38 MJTH. py6.
0 Poccenbxo3baHk, 6 332.85 MJTH. py6.

BOCKpeceHbe 23 aBrycrta 2009 r. 125.34

0 Pycb-baHk, 2 12534  mnH. py6.
o KCAXO, 1 99.72 MJTH. py6.
o AMXKK KO, 2 40.39 MJTH. py6.
o MKX, 2 72.30 MJTH. py6.
o OpeH6yprckaa KK, 1 46.07 MJTH. py6.
o Trk-6-VHBecr, 1 59.84  mnH. py6.
o Kanmbikua, 31001 16.69 MJTH. py6.
o POU-TnsmHr, 2 756.60 MJTH. py6.
o CeBepo-3anagHbiin Tenekom, 5 112.20 MJTH. py6.
o Ceskabenb-OuHaHc, 4 62.32 MJTH. py6.
0 PA®-TnsnHr OuHaHc, 1 27.35 MJTH. py6.

cpepa 26 asrycra 2009 . 80.60

o JenbtaKpegur, 2 42.38 MJTH. py6.
0 KnuHcknia paioH, 25003 6.81 MJTH. py6.
o CTporAnbaHc, 1 31.42 MJTH. py6.

[MnaHmpyembie BbiNyCcKu obnuraijmm

yetsepr 20 aBrycrta 2009 r. 11.00§ mnpa. pyo6.

o MeTpokommepty, 06 3.00 MApga. pyo6.
o Metpokommepu, 07 3.00 mnpga. pyo6.
o OBP-10 (nopa3smeLeHne) 5.00 Mnpa. pyo6.
o CuHeprus, 3 2.50 Mnpa. pyo6.
o Hatyp MNpogykt-UHeecT, 03 0.90 mnpg. py6.

cpepa 26 asrycra 2009 . mnpa. pyo.

o O®3 25068 5.00 Mnpa. pyo6.

yeTBepr 27 aBrycrta 2009 r. mnpa. pyo.

o MocaHepro, 50O-2 2.00 Mnpa. pyo6.
o Pycb-baHk, 03 2.00 Mnpa. pyo6.

BTOPHUK 1 ceHTAa6psa 2009 T. m mnpa. pyo.

o MPCKOra, 02 6.00 mnpg. pyo6.

MoraweHunsa 1 opepTol

yetBepr 20 aBrycta 2009 r. _ mnpa. py6.

o Mkanwutan, 1 MoraweHune 1.50 mnpg. py6.
o HUKOCXVM-UHBECT, 2 MoraweHne 1.50 mnpg. py6.
0 HoBble ropusoHTbl, BO-2 MNoraweHne 0.10 mnpg. py6.

nATHUUA 21 aBrycTa 2009 . _ 10.30§ mnpa. pyo.

o Pain NnsuHr Ouxanc, 1 OdepTa 0.18 mnpg. py6.
0 Bectep-OuHaHc, 1 OdepTa 1.50 mnpg. py6.
o Kopnopauus xene306eToH, 1 OdepTa 1.00 mnpg. py6.
o LeHTpTenekom, 4 MoraweHune 5.62 mnpga. pyo6.
o AJIMU-UHBecT, 1 MoraweHune 1.50 mnpg. py6.
0 HorvHckuia parioH, 25002 MoraweHune 0.50 mnpg. py6.

BTOPHWUK 25 aBrycrta 2009 . _ mnpa. pyo6.

o HM3 nm. Ky3bmuHa, 1 Odepra 1.20 mnpg. py6.
o Pycb-baHk, 2 Odepra 2.00 mnpa. pyo6.
o MKX, 2 MNoraweHne 1.00 mnpa. py6.

cpepa 26 aBrycrta 2009 . _ mnpa. py6.

o WxABTO, 2 Odepra 2.00 mnpa. pyo6.
Odepra 0.60 mnpg. pyo6.

yetBepr 27 aBrycta 2009 . _ mnpa. py6.

0 MMKOAHOBCKUIA MACOKOMOWHAT, 2 Odepra 2.00 mnpga. pyo6.

nATHULA 28 aBrycTa 2009 . _ mnpa. py6.

o CrponAnbaHc, 1

o KAPAT, 2 Odepra 0.50 mnpg. pyb6.
o MexIlpombaHK, 1 Odepra 3.00 mnpa. pyo6.
o Kuncoymnoteka-OrHaHc, 3 Odepra 1.50 mnpg. py6.

cy660Ta 29 aBrycra 2009 . _ mnpa. py6.

o KasaHb, 31003 MNoraweHne 2.30 mnpa. pyo.

noHegenbHuUK 31 aBrycra 2009 r. _ mnpa. py6.

0 benoH-OuHaHc, 2 Odepra 2.00 mnpa. pyo6.
o Anteko, 1 MoraweHne 0.10 mnpg. py6.
o baHk eTpokommepuy, 2 MoraweHne 3.00 mnpa. pyo6.

BTOPHUK 1 ceHTAbpA 2009 . _ mnpa. py6.

o AsTomup-®uHaHc, 1 MoraweHne 1.00 mnpa. py6.

cpepa 2 ceHTAbps 2009 . _ mnpa. py6.

0 Makpomunp-®uHaHc, 1 Odepra 1.00 mnpa. py6.
o CaHkT-TeTepbypr, 26001 MoraweHune 0.60 mnpg. py6.
o [T-T3U SHepro, 4 MoraweHue 2.00 mnpg. pyo6.

yeTBepr 3 ceHTAGPA 2009 T. _ mnpa. pyo6.

o OM3,5 OdepTa 1.50 mnpg. py6.
0 AMET-¢urHaHC, 1 Odepra 2.00 mnpg. pyo6.
2.5 M Boinnatbl KynoHo M odepTbl 1 NOraleHus 5
201 G 2
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'pSB' "pOMCBﬂ3b68HK MaKpO3KOHOMMYeCcKaa CTaTUCTUKA

yetsepr 20 aBrycra 2009 r.

12:30 BenukobputaHua: Po3HnYHbIe Npoaaku 3a ntosib MporHo3s: 0.4% m/m, 2.7% r/r

12:30 BenukobputaHus: Ynctaa noTpebHOCTb FOCCEKTOPA B HAMIMYHbIX CPefCcTBax 3a utonb MNporHos: -£5.6 mnpa.
12:30 BenukobputaHus: Ynctoiii 06bem 3aMCTBOBAHMI FrOCCeKTOpa 3a 1tonb MporHo3s: £0.6 mapa.

16:30 CLUA: KonunuecTBo 3aABOK Ha nocobue no 6e3paboTuuie 3a Hegento ao 15 asrycta MporHos: 550 Tbic.

18:00 CLUA: IHpeKc oenoBow akTUBHOCTY 3a aBrycTt MNporHos: -1.9

18:00 CLUA: HpeKkc onepexatoLwmx MHANKATOPOB 3a utonb MNporHos: 0.6%

18:30 CLLUA: 3anacbl npupoAHoro rasa 3a Hegenio fo 14 aBrycTa

O0Oo0Oo0ooaogoao

nATHMUa 21 aBrycra 2009T.

11:00 Fepmanus: MNpeaBapuTenbHbIN MHAEKC AEN0BON aKTUBHOCTI B MPOV3BOACTBEHHOM CeKTope 3a aBrycT [1porHos: 47.1
11:00 FepmaHus: NpeaBapuTenbHbIN MHAEKC AENOBON aKTMBHOCTIN B CEKTOPe YCAyr 3a aBryct [1porHos: 48.8

11:30 EBpo3oHa: lNpeaBapuTenbHbI MHAEKC AeN0BOWN aKTMBHOCTU B MPOV3BOACTBEHHOM CeKTope 3a aBryct [1porHos: 47.8
11:30 EBpo3oHa: lNpeaBapuTenbHbI MHAEKC AeNOBOW aKTMBHOCTU B CEKTOpPeE YCyr 3a aBrycT [porHos: 46.6

18:00 CLUA: MNpopgaxu Ha BTOPUYHOM pbIHKe XWufbA 3a 1tonb [porHos: 5.03 mnH.

18:00 CLUA: BoictynneHue rnasbl ®PC b.bepHaHKe no Teme Kpursunca

noHenenbHuK 24 asrycra 2009 r.

O 13:00 EBpo3oHa: MpomblLuneHHble 3aKa3bl 3a NIOHb
O 16:30 CLUA: MiHaekc HaumoHanbHom akTnBHoctn ®PB Yukaro 3a nonb

BTOPHUK 25 aBrycrta 2009 .

0O 10:00 Nepmanua: BBl 3a 2 kBapTan

O 17:00 CLUA: iHaeKcbl LeH Ha xunbe S&P/Case-Shiller

0O 18:00 CLUA: MpownssoacTBeHHbIn nHaeke ®Pb PuumoHaa 3a aBryct

0O 18:00 CLUA: Hpekc noTpebuTtenbckoro gosepusa Conference Board 3a aBryct
O CLUA: Haekcbl npofak B PO3HMYHbIX CETAX

O
O
O
O
O
O
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@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBUH PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aennc Banentuxosmu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnej-ln?:@vl:s(b:::kr.fu” Brnagumuposuy 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanuTnuyeckoe ynpasneHune

Laros Oner bopucosnu —— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AneKcaHapoBUY

Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75

5060BH.I/IKOB AHppen Vropesuy O6nuraunn PMOB 20-47-31
Bobovnikov@psbank.ru

Fp.que'Bwq Omutpun AnekcaHppoBuu PbIHOK OBANraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH Omntpunin Bnagnmuposnuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EereHui I0pbesuu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

YnpaBneHune TOpProeam n npogax<

MaHdunos Anekcanap Cepreesunu CuHAnKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CrHOVIKaUMA 1 NpoJaku Mpamon: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
PoibakoBa lOnua BuktoposHa Tpengep Mpsmoin: +7(495)705-90-68 vinun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 po6. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpengep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no paboTe c HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBAMU

bapaHouHukoB AnekcaHgp CepreeBuy Onepauun c Bekcenamun Mpamon: +7(495)228-39-21 nnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru




