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CKOPO Bnvkaiwuve pasMelleHus

Bo BTOpHUK ByaeT onyBAMKOBaH MHAEKC LIEH Ha HEABMXMMOCTb B KpynHemnLmx ropopax CLUA 3a 310108 AMXK,A11 10 mApA pYG.
Aekabpb. Mo koHceHcyc nporHo3y Bloomberg cHuxeHWe LeH coctaBuT 7.1% 3a roa. HaunHaetca
ABYXAHeBHOe 3acepaHne FOMC.

Aonrosble nHaoekcbi MMBB

CErofiHA . R o

CeroaHs NPOBOAMTCS yNAaTa Hanora Ha NpubbIAb, B CBA3U C UEM OXMAETCS CHUXEHWE OCTaTKOB MHpekc rocobnuraunit MMBB
Ha KopcueTax npumepHo Ha 60-70 MApA pyb. OXnaatoTCcst AaHHbIE MO NpoAaXam HOBbIX AOMOB
B CLLIA 3a pekabpb.

BYEPA

YpanBaroH3aBoa BOMAET B cocTtaB «POCHAHOTEXHOAOTUU». 25.12.07 04.01.08 14,01.08 24.01.08
Mo nHdopmaumun rasetbl «KOMMeEpPCaHT», B MEpPeYHE aKTUBOB AN GOPMMPOBAHMA YCTAaBHOIoO
Kanutana rockopnopauuun «PocHaHoTexHOAOTMMW» uncantea HINK «YpansaroHsaBoa». 10 MHEHMIO
UMHOBHUKOB rOCKOpropaLuuu, YpanBaroH3aBOA MOXET CTaTb SAPOM FOCYAAPCTBEHHOrO HGpPOHe-
TAHKOBOTIO XOAAMHIA, CO3AaHME KOTOPOro 3anAaHUpPOBaHO Ha koHel, AeTa 2008 roaa. Oduumans-
Hble NPEeACTaBUTEAUM KOMMAHWU NOKa AAIOT HEMTPAAbHbIE KOMMEHTapMK MO NMOBOAY BEPOATHOrO
BXOXAEHUS B COCTAB rocKopropauuu.

KpeAuTHble PUCKK He BO3PacTyT. Ha Hall B3rasp, A@HHas HOBOCTb AIBASETCA HEWTPAAbHON AASA

obpatuaioLmxca obauraumnii YpaasaroHsasoaa. HanomH1M, uto B HacTosLLEe BPEMSA HA AOATO- 99 ‘
o 25.12.2007  04.01.2008  14.01.2008  24.01.2008

BOM pbiHKe ofpaluatotca 2 Bbinycka obauraumin — Ha 2 U 3 MAPA py6. COOTBETCTBEHHO. B cAay-

yae BXOXAEHUSA B COCTaB rOCKOPMNOPaLMU KPEAUTHLIE PUCKU KOMMaHWW HE BO3PacTyT.

KopnopaTusHbliit n cy6denepasnbHbiii CEBrMeHTbI

BaroHbl UAM TaHKU. Topa3p0 6oAbLLE HESICHOCTU BO3HUKAET B CTpaTErMn AaAbHEMNLLErO Pa3BUTUS

N ° Bid 1 geHb [oxoaHoCTb, %
OrYn. B aaHHbIM MomMeHT 80% NPOM3BOACTBA KOMMAHUKU MPUXOAUTCA Ha AOAKD FPaXAaHCKOM '

NPOAYKLIMK, U AULLb 18% - BOEHHasA M MHaA cneurexHuka. Kpome Toro, oceHbto 2007 ropa ¢ AMKK 8 98.90 0.10 8.08
PXXA 6bIA noanucaH AOrOBOP O NMOCTaBKe XEeAe3HOAOPOXHUKamM B 2008-2010 rr. BaroHOB Ha  AMXK 9 97.66 -0.09 8.18
obulyto cymmy 68 MApA pyd. Oxunpaemas Bbipyuka yxe B Tekyluem, 2008 ropy AOAXHA cocTa- Fasnpom A8 100.20 0.15 704
BUTb OKOAO 46 MApA pyb. Mpuuem okono 65% OT oxrMpaemMoro obbema NpPUHECYT KOHTPaKTbl C
PXXA,. Takim 06pa3om, yxe 03BYUMBAEMOE FOCUMHOBHUKAMM «OT OBOPOHKM» XeAaHUE Nepectpo- | [33MPoM A9 101.30  0.31 7.08
UTb MPOU3BOACTBO HA «BOEHHbIE PEAbCbl» HATOAKHETCA Ha COMPOTUBAEHWE APYrOi rOCMOHOMO- ~ Mockosckas 06n. 7 104.83 0.00 7.15
A - PXA. Mbl cuutaem, 4to B KOHEYHOM uTOre ByAeT MPUHATO KOMMPOMWCCHOE PELUEHUE, | Mocksa 39 106.95  -0.32 6.69
KOTOpPOE YAOBAETBOPUT BCE CTOPOHbI.
PX[ 07 103.20 0.00 6.87
BHyTpeHHVIVI PbIHOK Poccenbxo3baHk 02 99.22 -0.03 8.39
CrarHaumMsi AOATOBOIO pblHKa... YMEpPEHHO-HEratMBHbIM TPEHA Hauyana MPOLWIAONA HEAEAUM  Poccenbxosbakk 03 98.45 0.00 8.31
6bIA 06YCAOBAEH OOLLMM PE3KUM CHUXEHWEM MOKa3aTeAer Ha MUPOBbIX GUHAHCOBBIX PbIHKAX. ©CK 02 102.70 0.07 18
MHAaMKaTOpbl AEHEXKHOro pbIHKA 1800 ‘ ﬂ"‘"aMV"Ka JMKBMpHOCTH . o ®CKO5 100.23 0.01 7.18
NameHeHus, % 1600 | | | bl
CerogWs lpewb  1m. | | | R N FocyaapcTBEHHbIV CErMeHT
H | | | |
Overnight 3.50 75.0 0.00 1200 | 1 | 7 Bid 1 peHb [loxogHocTb, %
MOSPRIME 3M, % 5.83  -0.3 -13.11 !
MOSIBOR 3M, % 5.84 0.7 -11.65 ° | 00325058 10042 -0.01 4.76
MIBOR 91-180 aHeii, % 6.35 -1.6 -11.81 °* 00346017 105.77  -0.02 6.31
600 4
OcT. Ha kopp.cueTax UB, mnpa py6. 495.90 -55.4 -392.6 03 46018 110.09 0.19 6.50
[en. 8 UB, Mnpa py6. 331.40 -87.4 185.0 “° ¢
Canbpo onepauuin LI, mnpa py6. 40.00 -105.3 - 20 2 | 09346020 102.16 0.22 6.84
3os10TOBas. pe3epBbl, $ MIpA 478.40 - 4.4 0 1 0?3 46021 99.66 0.15 6.34
o 90 01.04.07 06.05.07 10.06.07 15.07.07 19.08.07 23.09.07 28.10.07 02.12.07 06.01.08
MHnALMA YoV, % 11. N - nenoauTel 8 LI OCTaTK Ha KOpP. CYeTax B LI =====cTaska O/n
Namenenvs. 6.n. 220 Moka3saTesn 0OCHOBHbIX
DMUTEHT Bid YtM 1 neno Then, 20| ——USTIORussia30) — Russiadd vs OFZ 46018 MUPOBbIX (POHAOBbLIX MHAEKCOB
UST 2 2.200 -13.3 -24.8 180 3HaueHme % wn3MeHeHus
UST 10 3.553 -15.3 -8.0 160 VHnexc 3aKp. Lnem  im 3m
UST 30 4.265 -12.9 -1.8 Mo
Russia 28 5.750 1.7 0.7 12 MMBB kopn. o6n. 99.59 0.03 -0.45 -0.15
Russia 30 5.333 1.8 -1, 100 MMBB 1705.20 2.60 -9.72 -8.11
Brazil 34 6.445 0.6 46 ® PTC 2033.09  2.26 -11.24 -7.85
China 16 4.460 3.2 5.1 ®
India 36 200 .y og @ Dow Jones 12207.17  -1.38 -8.67 -11.49
ndia . . - .
Mexico 34 6.064 40 123 ® S&P 500 1330.61 -1.59 -10.00 -13.09
0
Venezuela 36 9.329 0.7 4.2 150307 200407 130607 260707 110807 261007 104207 24010 « NASDAQ 232620  -1.47 -13.02 -17.41

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru
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MpuunHoM obBana CTaAn yCUAMBLLMECA OMACEHWS MHBECTOPOB MO MOBOAY BO3MOXHOM peLeccun
aMEPUKAHCKON 3KOHOMUKK. YuyacTHUKaM pybAEBOro AOATOBOrO PbIHKA «MPULIAOCH» 3aKpblBaTbh
CBOM M031LMK B Bymarax KOpnopaTMBHOIO U FOCYA@PCTBEHHOIO CerMeHToB. BmecTe ¢ Tem npopa-
XMW HE HOCWUAWM MacCOBbIV XapaKTep, Kak, HanpumMep, Ha pPbIHKE akuWin. UMeBLLIME MECTO MOKYMKH,
COCPEAOTOUMAUCH B KaUeCTBEHHbIX ByMarax NepBoro-BTOPOro 3LWEAOHOB C KOPOTKOW AtopaLMent.

...6bina npepBaHa aeitctBuamu OPC. MocrepoBaBLLEE 3aTEM, HEOXMAAHHOE AAA BCEX, CHUXEHUE
yuetHor cTaBku ®PC CLUA Ha 75 n.n., Ao 3.5% 6e3yCAOBHO NOAAEPXAAO0 CMPOC Ha AOATOBbIE UHCT-
pyMeHTbl. [locae TakMx HOBOCTEN M3-3a OKeaHa WHBECTOPbI HAKOHEL-TO 0bpaThAM BHUMaHWE Ha
6onee YEM KOMOOPTHYHO CUTyaLMIO C PyOAEBOM AMKBUMAHOCTbIO E€ ypoBEHb MOYTU BCIO HEAEAID
6bIA Bbile 1 TPAH pyb., AULLb K KOHLY neproAa CHU3UBLLMCL A0 970 MApA py6. CTaBKM Ha PbiHKe
MBK Ha npoTaxeHun Hepenn konebannch B aana3oHe 2-3% ropoBbIX.

Takum 0bpa3om, BO BTOPOW MOAOBUHE HEAEAW PbIHOK AEMOHCTPUPOBAA NO3UTUBHYKD AMHAMMKY
KOTUPOBOK. Cnpoc O6biA OTMEUEH, NPEXAE BCEro, B CEPbEe3HO MPOCEBLUUX B LEHE 3a NOCAeAHUE
AHW «TOAYObIX duLKkax». U Bce-Taku nHAaekcbl MMBB no utoram Hepeav nokasann HeboAbLloe
CHUXEHUE — MHAEKC KoprnopaTtuBHbIx 6ymar MMBE cHu3uAcs Ha 0.2%, Ao 99.57 nyHKTa, a WH-
Aekc rocéymar MMBB Ha 0.1%, Ao 117.03 nyHkTa.

Ha nepBuYHOM pbiHKE MpowAn pasmelleHns OD3. MUHOUH pelnA He NPeAOCTaBAATb MPEMUN
K AOXOAHOCTSIM MO A@HHbIM BbliNyckaMm. B utore npu nepBUYHOM MPEANOXKEHUN B 25 MAPA. U CMIPO-
ce 0KOAO 56 MApA pyb. BbIAO pa3MeLLEHO BCEro AULLb OKOAO 60% OT HameuyeHHOro obbema, UAK
15 MApA pyb. OTMETMM MPOAEMOHCTPUMPOBAHHbINA CYLLECTBEHHbIM CNPOC K KOPOTKOMY BbIMYCKY
0d3 26200 - npu cnpoce B 21.4 MApA pyb. pasmelleHo 6biA0 2.7 MAPA Pyb. C AOXOAHOCTbIO
6.22% ropoBbIX. AOXOAHOCTb Bbinycka O®3 46002 coctaBuaa 6.53% ropoBblX, Npu obbeme
pa3melleHns 5.8 MApA pyb. AoxoaHOCTb ponTpaHwa no O®3 46031 coctaBuAaa 6.38% ropoBbIX,
a pasmeLLeHHbIN 06beM 7 MAPA pyO.

MAaHoBoe 3acepaHue ®PC u aykunoH no obavraumsm AMXKK. Ha Tekyllel Hepene OCHOBHbIMM
cobbiTreM, Ha kKoTopoe ByaeT 06pallleHO BHUMaHWe yYaCTHUKOB pblHKa, CTaHeT 3acepaHne OPC
CLLUA 1, BO3MOXHOE AAAbHENLLEE CHUXEHUE YUETHOW CTaBKWU. CpeAr BHYTPEHHUX COBLITUI BHUMA-
HWe MHBECTOPOB MPUBAEYET 3aNAaHWPOBAHHOE KPYMHOe pa3melleHne 11-ro Bbinycka obAnraumi
AMXK Ha 10 MApA pyb. IMUTEHT Cyast MO BceMy ByAeT ctapaTbCs 0OOMTUCH «MaAOl KPOBbHO» —
NporHo3vpyemasi opraHu3aTopamu cTaBka KynoHa 8-8.25% ropoBbIx, UTO He MpeAnoAaraeT npe-
AOCTaBAEHUS NPEMUM.

BHeLuHU pbIHOK

BoAaTMABHOCTb B KOHLE HeAeAM. B KOHLe npoLIAOW HEAEAUM HeratMBHblE AdHHblE MO
¢duHaHcoBoMy cekTopy CLLA npuBeAr K pocTy crnpoca Ha treasuries 1 B UTore AOXOAHOCTb Mo BCeW
KpuBor UST noHuaunaacb Ha 13-15 6.n. Cnpaap RUS30 k UST10 takum ob6pa3om cHOBa pacluu-
puacs Ao 177 6.n. OTMETMM TaKXe MPOAAXM B Bbiyckax eBpoobauraumin CoepbaHka Ha ¢oHe
cAabol NPOMEXYTOYHOM OTYEeTHOCTM 3a 9 mecsues 2007 T.

BoAaTMALHOCTb U Ha HOBOWM HepeAe. Ha BHELLHWX pbiHKa nNpeAcTosLan Hepens obelaet ObiTb He
MeHee BOAATUAbLHOWM YeM npeablaylas. Bo BTOPHUK HauMHaeTcs ABYXAHEBHOe 3acepaHne OPC,
Ha KOTOPOM MO OLEHKaM pblHKa cTaBka OyAeT noHuxeHa Ha 0.5 6.M., a N0 OLEeHKE aHaAUTUKOB —
Ha 0.25 6.n. HoBasi cTaBKa CTaHeT M3BECTHOW B CpeAy, TOrAa OXMAQIOTCS Takxke AaHHble no BBIM
CLUA 3a 4-i1 kB. 2007 r. B uetBepr BbIXOAAT AaHHblE N0 UHPASIUMK, KaK B CLUA, Tak 1 B FfepMaHuu,
YTO B OYEPEAHON pa3 MOXET MPUBECTU K NEPECMOTPY OXMaaHuI no ctaBkam ®PC m ELLB. Heaento
3aBepLIatoT AaHHble No 3aHATocTM B CLUA 3a aHBapb (payrolls) u uHaekc obpabaTbiBatoLLeit npo-
MblWAeHHOCTM ISM manufacturing B CLUA 3a aHBapb. o onpocy Bloomberg, aaHHble no
NMPOMBbILUAEHHOCTU ONATb OXMAAKOTCA HEraTMBHbIMW, OAHAKO HEMOHATHO MOYEMY MPOrHO3 Mo
payrolls TakoW BbICOKUI — OXMAQETCA YMCTOE YBEAMUEHUE pabounx MecT B AHBape Ha 65 TbiC.,
YTO Ha Hal B3rAfA YPE3MEPHO ONTUMWUCTMUHO. MeXAay TeM NpoAOAXaeTcs nybAMKauus
OTYETHOCTU KPYMHbIX 6aHKOB 3a 4 KB.

Bkpartue:

e [pynna Societe Generale noATBEPAMAA CBOW HaMepPeEHUA B OTHOLWIEHWW Poccuu:
npuobpeteHne PocbaHka ByAeT NPOXOAMTL MO 3aNAaHUPOBAHHON Cxeme.

o PXA naaHMpyeT NprMBAEUb CUHAMLMPOBAHHbBIN KpeAWT Ha $1 MApA. KpeauT ByAeT npuBAeUeH
ABYMSI PaBHbIMU TPAHLIAMU — OPUEHTUP CTaBKM 3-AeTHero TpaHwwa Ha $500 MAH cocTaBuT
LIBOR+0.55% ropoBbIx, B TO BpEMS Kak CTaBKa 5-AeTHero TpaHlla 3arnAaHMpoBaHa Ha ypoB-
He LIBOR+0.75% ropoBbix.

e Bo BTOpOW NoAoBUHE MapTa CYIK naaHUpyeT npuBA€Ub 5-A€THUI CUHAULMPOBAHHbIA KPEAUT
Ha $500 MAH.
e [opoackoi Cynepmapket nprobpea no odepte 31% obanraumnin 1-i cepum Ha 310 MAH py6b.
e Bblpyuka xonpMHra Matpuua B 2007 r. coctaBuaa 7.47 MApA pyb. B TOM UACAE B CErMEHTE
PO3HUYHOM TOpProBaK 5.99 MApA pyb.
EneHa BacuneBa, evasileva@akbars.ru; leoprmii 3acees, gzaseev@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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1m 2m 3m 6m 9m 1Y 2y 3Y 5Y 04.12.2006 02.02.2007 03.04.2007 02.06.2007 01.08.2007 30.09.2007 29.11.2007 28.01.2008
—e—USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Halron ——Ha3rona ——Ha 5 et
—e—RUB NDF points (npasas Lkana)
Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 4.71 5.50 5.83 6.35 6.12 5.00 5.87 6.42 7.11
USD MID SWAP 3.43 3.36 3.34 3.00 3.21 2.80 2.80 2.98 3.41
CTOMMOCTb XeAXxupoBaHus py6nesoro pucka (6.n.) 128.33 213.74 248.70 335.40 291.04 219.70 307.00 343.65 369.60
RUB NDF Points 2 7 14 14 30 49 142 246 460
CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
5.0 160 o]
4.8 140
45 120 207
43 100
-40
4.0 80
38 60 -60 -+
3.5 40
33 20 -80 4
3.0 0
-100 -
28 -20
25 -40 -120 . : .
m 2m 3m 6m om v 2v 3y 5y 01.03.2007 01.05.2007 01.07.2007 01.09.2007
—o— EUR/USD Cross-Currency Swap (%) ———Ha 1 roa ———Ha 3 ropa ——Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.33 4.39 4.43 4.44 4.45 4.23 3.98 3.96 4.07
USD MID SWAP 3.43 3.36 3.34 3.00 3.21 2.80 2.80 2.98 3.41
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 90.47 103.04 108.87 144.78 124.05 143.30 117.80 98.40 65.20
OvHamuka ctaBok Libor
5.4 ! N3ameHeHus, %
5.2 | CerogHs
5 AEIA Nt - = - - - - L ——— - 1 Hep. 1wm. 3 M. 6 M. 1ropn
4.8 4
46 +-——— — — - X==R A AATNAT = VN PSS - - - - Libor 0.n 3.59 -15.9 -20.2 -27.2 -33.2 -32.0
4.4 4
4.2 4 Libor 1 week 3.40 -20.6 -24.1 -28.5 -36.2 -36.0
4 4
3.8 4 Libor 3M 3.31 -14.1 -30.1 -32.7 -38.3 -38.3
3.6 |
3.4 ’
3.2 Libor 6M 3.30 -10.2 -29.0 -31.5 -37.7 -38.9
31 )
28 | Libor 9M 3.18 -7.1 -28.4 -32.6 -39.2 -41.4
2.6
01.10.07 26.10.07 20.11.07 15.12.07 09.01.08 Libor 12M 3.13 4.3 -27.2 -32.6 -39.7 -42.5

= Libor o/n == Libor 1W = Libor 3M=—— Libor 6M=—— Libor 9M—— Libor 12N
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD
Aatbl noraweHua U opeprbl:

06beM BhbIMycKa, 06beM BbiNycka,

Aata Bobinyck MADA pY6. AelictBue Aata Bobinyck MADA pY. AelictBue
15.01.2008 Kopa YK-1 1 Odepra 09.04.2008 Coto3 AKB-2 2 Odepra
20.01.2008 Avkeuc TperanHr-1 1.8 Odepra 13.04.2008 AneKTpoHuKa-1 0.5 MNoraweHnune
22.01.2008 FopoackonCynepmapkeT-1 1 Odepra 15.04.2008 WHBecTtkomnanus PYBUH-1 1.2 Odepra
23.01.2008 Cnaprak-KazaHb-1 0.5 MNorawenune 15.04.2008 Mera®oHn-3 3 Morawenune
25.01.2008 Ypanxumnaact-2 0.5 Odepra 16.04.2008 PKC-1 1.5 Odepra
25.01.2008 30KO0-2 1.5 Odepra 17.04.2008  AUBK-WHBecT-3 1.5 Odepra
28.01.2008 Eancees 000-2 0.3 Morawenune 17.04.2008  Xuacouunoteka-OuHaHCc-2 1.5 Odepra
31.01.2008 HAK-1 0.5 MNorawenue 17.04.2008 3aBoabl Mpoce-1 1 Odepra
31.01.2008 DaatoH-Aapo-OuHaHc-1 1 Odepra 17.04.2008 Mocmapt ®uHaHc-1 2 Odepra
01.02.2008 Mapta ®uHaHc-3 2 Odepra 17.04.2008 YpancszbnHoopm-109 2 MNoraweHune
06.02.2008 TatHK-®OuHaHe-1 0.5 MNorawexune 17.04.2008 Yoaona-ONTAH-1 1.5 Odepra
08.02.2008  3nremTa-9 0.2 MNorawenune 18.04.2008 [T-T3L, SHepro-3 1.5 Morawenune
12.02.2008 [A3-puHaHc-1 5 Odepra 18.04.2008 Tonnpom-UHBecT-1 0.5 Odepra
13.02.2008 MMB-2 3 Odepra 20.04.2008 NUmnakcbaHk-2 1 MoraweHxune
14.02.2008 AOMO-®urHaHc-1 1 MNorawenune 22.04.2008 NOKO-BaHk-1 0.5 MoraweHxune
14.02.2008 KpacHbii boraTbipb-1 2 Odepra 22.04.2008 HoBble YepemyLuku-2 0.3 MNorawexue
15.02.2008 NHKom-N\apa-2 1.4 Odepra 22.04.2008 MpomTpakTop-OrHaHC-2 3 Odepra
19.02.2008 MuTAsHA ®ya Mpynn-1 1 Odepra 22.04.2008 CoanpapHoCTb-2 0.95 Odepra
19.02.2008 TMK-3 5 Odepra 23.04.2008 ApHecT®uHaHc-1 0.6 Odepra
19.02.2008 HOHMacTpym 6aHk-1 1 Odepra 23.04.2008 KA aBra-OuHaHcbl-1 1 Odepra
20.02.2008 CY-155 Kanwutan-3 3 Odepra 23.04.2008 MITC-4 1.5 Odepra
26.02.2008 MKX-2 1 Odepra 23.04.2008 Camoxsan-1 1.5 Odepra
26.02.2008 TrK-6-UHBecT-1 2 Odepra 23.04.2008 CuHeprus-1 1 Odepra
28.02.2008 Ces-3an. Tenekom-3 3 Odepra 23.04.2008 tOAK ®uHaHc-1 1 Odepra
03.03.2008 PycCraHaapTt-4 3 MNorawenue 24.04.2008 AknbaHk-1 0.6 Odepra
03.03.2008 CeBkabenb-OuHaHc-2 1 Odepra 24.04.2008 ApceHan M3-2 0.3 Odepra
03.03.2008 YepemyLku-1 0.7 Odepra 24.04.2008 BaHk BTb-5 15 Odepra
04.03.2008 Bexa-MHBecT-1 0.7 Odepra 24.04.2008 BenaskomnaekT natoc-1 0.5 Odepra
04.03.2008 PbI6UHCKKabEeAb-1 1 Odepra 24.04.2008 I'pynna Axen 3¢ Cu-1 2 Odepra
11.03.2008 Koctpomckas 06A-31004 0.8 MNorawenune 24.04.2008  NeHCneuCMY LIYH-1 1 Odepra
11.03.2008 Mul-®uHaHc-2 3 Odepra 24.04.2008 COK-ABTOKOMMNOHEHT-1 1.1 Morawexune
11.03.2008 HOT3Mp-OrHaHe-2 1 Odepra 24.04.2008 Coto3 AKB-1 1 MNorawenune
13.03.2008 BocTtok-CepBuc-duHanc-1 1.5 Odepra 24.04.2008 YPCA baHk-6 1.3 MNoraweHnune
13.03.2008 BTO 3pKoHNpoAyKT-1 1.2 Oodepra 25.04.2008 CnbupbTereKOM-5 3 MNoraweHnune
13.03.2008 I'no6ake Kb-1 2 Odepra 26.04.2008 PMB-1 1 Odepra
13.03.2008 Makeu-Tpynn-1 3 Odepra 30.04.2008 Bearopoackas06A-24001 0.3 MNorawexue
13.03.2008 TaTtaHepro-1 1.5 MoraweHune 02.05.2008 AbimoBckoeKonbacHMp-1 0.8 Odepra
15.03.2008 MNABA-1 0.35 Oodepra 08.05.2008 OCT 'pynna-2 0.4 MoraweHune
18.03.2008 KEAP-2 1 Odepra 09.05.2008 HOK Bank-1 1 Odepra
19.03.2008 BocTouHbIn-1 1.5 Oodepra 09.05.2008 MNABA-2 1 Odepra
20.03.2008  ApceHan M3-1 0.4 Odepra 13.05.2008 Monecbe TA-1 0.5 Odepra
20.03.2008 baHk BTb-4 5 Odepra 13.05.2008 CaxapHasa Komnaxus-1 2 Odepra
20.03.2008 I'pynna ACP-1 1 MNoraweHune 13.05.2008 CubakapemcTpoit-1 0.5 Odepra
20.03.2008 Mutep-Napa ®uHaHc-1 0.2 Odepra 14.05.2008 BaHk 3eHuT-3 3 Odepra
21.03.2008 CatypH HIMO-2 2 Odepra 14.05.2008 PycouHaHc baHk-3 4 Odepra
23.03.2008 CatypH HMO-1 1.5 MNoraweHune 14.05.2008 TexHoHUKOAb-®uHaHc-1 1.5 Odepra
24.03.2008 I'haBcTpoin-®uHaHc-2 4 Odepra 15.05.2008 Baatumop-Hesa-3 0.8 Morawexune
25.03.2008 PycCraHaapt-7 5 Odepra 15.05.2008 Mapta ®uHaHc-2 1 Oodepra
25.03.2008 CanaBartcTekno-1 0.75 MNoraweHue 15.05.2008 MoHeTka-OuHaHe-1 1 Odepra
26.03.2008 N3B6 AusunHr-1 0.5 Oodepra 15.05.2008 YenssbaHepro-1 0.6 Odepra
26.03.2008 IneMeHT AU3UHT-1 0.6 Oodepra 17.05.2008 MockBa-25043 0.45 MNorawenune
27.03.2008  ApceHan-®OuHaHc-1 0.2 MNorawexue 19.05.2008 HCMM3-1 1 MNorawexne
28.03.2008 NHKoM-®uHaHc-1 0.75 Odepra 20.05.2008 AUBK-UHBecT-2 0.5 MoraweHue
28.03.2008 MeTpocTtpoi UHBecT-1 1.5 Oodepra 20.05.2008 lasbaHk-1 0.75 Oodepra
01.04.2008  Arpwuka MNn-1 1 Odepra 20.05.2008  AesenonmeHT-tOr-1 1 Odepra
01.04.2008 Pasrynan-OuHaHc-2 2 Oodepra 20.05.2008 MUK TK-5 0.84 MoraweHue
01.04.2008 PeHuHc ®uHaHc-1 0.75 Odepra 20.05.2008 CatA I'pynn-1 1 Odepra
01.04.2008 CTuH-OuHaHc-1 0.3 MNorawenune 20.05.2008 TeHzop-OuHaHc-1 0.5 Odepra
01.04.2008 CyBap-KazaHb-1 0.9 Odepra 21.05.2008 baxetne-1-1 1 Odepra
02.04.2008 AnbdaduHaHc-2 0.17 Odepra 21.05.2008 0X3-UHBecT-1 0.9 Odepra
02.04.2008 YpanBaroHsaBop®uHaHc-2 3 Odepra 22.05.2008 AlpoCoto3-1 0.5 Odepra
02.04.2008 XanneHp Foap OuHaHe-1 0.75 MoraweHne 22.05.2008 KAAA-2 3 MorawweHne
04.04.2008 ABToBa3baHk-1 0.8 Odepra 22.05.2008 Maprta ®uHaHc-1 0.7 MoraweHxune
04.04.2008 BbaHk 3eHut-4 3 Odepra 22.05.2008 Cneuctpoit-2 CK-1 2 Odepra
08.04.2008 PTK-AusuHr-4 0.56 MNoraweHue 23.05.2008 A3-OuHaHe-1 0.4 MNorawenue
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e)XeAHeBHbIN 0630p AOATOBOrO pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
Maprt 2007 WUioHb 2007 CeHtsa6pb 2007 CEroAHs
BBI,% roAoBbIX KBapTaA K KBaptay 0.6 3.8 4.9 1 aerb 1Hea 1mecAu 3 mecAua
Centabpb 2007 OkTabpb 2007 Hosbpb 2007 = T-Bill 4W 2.046 0.0 -64.4 -64.4 -191.6
Toprogniit 6anaHc, $ MApA -57.118 -57.768 63.118 | L o M 2959 0.0 59.8 59.8 1783
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K roay 25 3 3.6
[AeGASTOp 3aTpaT Ha AMuHoe NoTpebAeH e (6a30BHIit), % o K FoAy 1.9 2 2.2  T-BilléM 2.365 0.0 - - -
OkraGpe 2007 HosGps 2007 Aexabpb 2007 | ysT-2 2.158 54 399 1074  -1755
BespaboTtuua, % 4.8 4.7 5
WHAEKC NOTPEGUTEALCKUX LieH, % oA K roay 35 4.3 4.1 usT-3 2.15 8 26.9 4.8 ATLS
WHAeke notp uieH (6 i), % roa Kk roay 2.2 2.3 2.4  UST-5 2.713 4.1 -15.0 -78.8 -
UHAeke LieH npOVISBOAMTeI\etI, % roA KEoAy 6.1 7.2 6.3 UST-10 3.438 a0 125 59.7 91.0
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 25 2 2
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMs, % roA K roay -1.4 -0.5 0.1 UST-30 4.268 2.6 -3.4 -26.0 -43.7
LieHbl Ha UMNOPT, % FOA K roAy 9 12.1 10.9
PO3HUYHBIE NPOAAXH, % FOA K FOAY 0 1 -0.4
Mpoaaxu AOMOB Ha BTOPMUYHOM PbIHKE, MAH €A. 4,98 5 4.89
MpoAaXu HOBLIX AOMOB, MAH €A. 0.699 0.711 0.647
UHAEKC ISM (B NPOMBILUAEHHOCTH) 50.9 50.8 47.7
NHAeke ISM (HENPOMBILLAEHHDIH CEKTOP) 55.8 54.1 53.9
OkTa6pb 2007 Hos6pb 2007 Aekabpb 2007
MoTpebuteAsckoe AoBepue, 6.n. 95.2 87.8 88.6
4 anB 08 11 a4 08 18 aHB 08
O6paLueHue 3a NOCOBUEM, ThIC.HEA. 322 302 301
WUnaeke MBA, obpaLueHus 3a unotekoit (%) 32.2 28.4 8.3
EC WUamenenus, 6.n.
Mapt 2007 UioHb 2007 CeHTs6pb 2007 CeroAHs laews  Lren Lmecay 3meonua
BB, % roa k roay 3.2 2.5 2.7
CeHta6pb 2007 OkTa6pb 2007 Hosbpb 2007 = EONIA 4.015 1.2 3.1 39.7 2.6
Toproebiii 6anaHc, € MApA 3.735 5.416 2.605 EURONIA 3.0866 13 2.62 55.07 3.22
Beapabotmua 7.3 7.2 7.2
WHASKC LIEH NPOU3BOAUTENEH, FOA K FOAY 2.7 3.3 4.1 EURIBOR 1M 4.187 0.8 0.3 -10.7 3
PosHmuHble npoaaku 14 0.4 1.4 © EURIBOR 3M 4.383 8.1 1 307 224
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay 2.6 10.8 11.9
OKtA6ps 2007 Hos6pb 2007 Aexabpb 2007 EURIBOR 6M 4.395 8.8 0.5 -31.4 -21.1
WUHAEKC NOTPe6UTEALCKHUX LIEH, FOA K roay 2.6 3.1 3.1 EURIBOR 9M 4.387 8.3 0.2 -34.5 21
NHAEKC NoTpe6UTeALCKMX LieH (6a30Bbii), FOA K roay 1.9 1.9 1.9 EURIBOR 12M 4387 8.4 0.6 36.7 20.8
WHaAKKaTOp AEAOBOTO KAMMaTa 0.88 1.03 0.92
WHAeKe poBepHs notpebuteneit -6 -8 9
OPT WameHenus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BB ®PT, % roa K roay 3.6 2.5 2.5 1 aerb 1Hea 1mecAu 3 mecAua
AnuHoe notpebaerue, % -2 0.8 0.5 = Bunds 2Y 3.457 0.5 10.4 52 49.7
CeHra6pb 2007 Okta6pb 2007 Hos6pb 2007 Bunds 5Y 3.641 0.2 103 186 a1
BespaboTtuua, % 8.2 8.1 7.9
VHAEKC POSHUUHBIX LieH, % FOA K roAy 2.7 3.3 3.1 Bunds 10Y 3.977 2.1 6.5 -33.6 21
LieHbl npousBoAUTeAEi, % FOA K roaAy 1.7 2.5 2.5 Bunds 30Y 4.48 35 6.8 122 21
LieHbl Ha UMnopT, % roA K roay 1.3 2.3 35
Centabpb 2007 Okrabpb 2007 Hosnbpb 2007
PO3HHUUHBIE NPOAAXHU, % rOA K roAy -3.1 0 -3.2
®paHuuu WameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHta6pb 2007 CEroAHs Laems  Lren Lmecan 3meonua
BB ®paHuum, % roa K roay 2 1.4 2.2
Centabpb 2007 Okrabpb 2007 Honbpb 2007 ~ France 2Yr 3.644 -1.6 6.0 -45.7 -40.3
ToproBblii 6anaHc, € MAPA -3.438 -3.626 -4.792 France 3Yr 3571 03 102 51.2 47.6
Bespabotuua, % 8.1 8 8
TPOMBILIAEHHOE NPOU3BOACTBO, % FOA K roay 7.4 3.4 -2  France 5Yr 3.718 11 10.1 48 39.3
OkraGpp 2007 Hosibpb 2007 Aexabpb 2007 - France 10Yr 4096 19 77 331 -182
MHAEKC NOTPEGUTEABCKUX LIEH, % TOA K roay 2.1 2.6 2.8
CeHTAGPL 2007 OKTAGpS 2007 Hom6ps 2007  France 30vr 4885 83 74 108 8.0
LieHbl npousBoaUTenei, % roA K roay 2.8 3.3 4.2
BeaukoGpuraruy U3meHeHus, 6.n.
WioHb 2007 CeHTa6pb 2007 Aekabpb 2007 CEeroaHs
BBIN BeaukoGputaHum, % roa K roay 3.2 3.3 2.9 1 aexo 1Hep Lmecau 3 mecaua
CeHra6pb 2007 Oktab6pb 2007 Hoabpb 2007 UK Gilts 2Yr 4.482 6.7 18.5 3.2 -63.9
Toproebiii 6anaHc, £ MAPA -4.769 -4.261 -4.371 X ~
= UK Gilts 3Yr 4.382 4.2 19 -1.5 -58.4
UHAEKC TSXKEAOI NMPOMBILLAEHHOCTH, % rOA K roay -0.4 1 0.4
UHAEKC AETKOM NPOMBILIAGHHOCTH, % oA K roay -0.2 0.3 0.1 UKGilts 5Yr 4.366 4.0 18.8 9.8 -55.2
Orabpe 2007 HorGpe 2007 Aekabpe 2007 -y gilts 10vr 451 08 161 44 362
NHAEKC NOTPEBUTEABCKHX LieH, % rOA K oAy 1.5 1.4 1.4
WHaeKe noTpebuTenbckix LieH (6a30Bbiit), % roa K roay 2.1 2.1 2.1 UKGilts 30Yr 4.404 24 12.7 3.7 -10.1
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 4.2 4.3 4
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 4.1 4.2 2.7
AnoHum WUsmeHeHus, 6.n.
Mapr 2007 UioHb 2007 CeHTs6pb 2007 CErOAHA
1 peHb 1Hea. 1mecau 3 mecsua
BBI1 B roA0BOM BbipaxeHuH, % KBapTaA K KBapTaay 3.3 -1.8 1.5
CeHtabpb 2007 OkTa6pb 2007 Hosbpb 2007 = Japan 2Yr 0.549 5.1 1.6 15.2 22.6
ToproBblii 6anaHc, ¥ MAPA 1770.7 1158.4 932.7 Japan 3 0.600 6.7 11 13.7 219
BeapaboTtiua, % 4 4 3.8
WHAEKC NOTPE6UTEALCKHX LIEH, % roA K roay 0.3 0.6 0.7 ~ Japan 5Yr 0.895 9.5 85 9.4 -19.5
WUHaeKe notpe6uteAbckux LieH, % roa K roay (6a3oBblif) 0.1 0.4 0.8 japan 10Yr 1.445 9.1 11.5 29 -17.5
Po3HUYHasA TOProBAsi, % roA K roay 0.5 0.8 1.6
MpoMbILLAEHHOE NPOU3BOACTBO, % FOA K roay 0.8 4.7 2.9 Japan 30¥r 2430 50 105 81 60
OkTs6pb 2007 Hosi6pb 2007 Aexabpb 2007
BaAioTHble pe3epBbl, $ MAPA 954.484 970.185 973.365
WHaeKe onToBbIX LieH, % oA K roay 2 2.3 2.6
lMoTpebuteAscKoe AoBepue 429 40 38.3
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.1 11.9 11.5 1 peto 1Hep. 1mecau 3 mecAua
Oxkrabpe 2007 Hos6pb 2007 Aexabpb 2007 ' China 8 3.013 42 1276 1223 156.4
30A0TOBAAIOTHLIE PE3EPBLI, $ MAH 1454.9 1496.91 1528.25 )
OKisibps 2007 HoR6pb 2007 Aekabpb 2007 China 9 3.057 17.2 24.1 103 144.1
ToproBblii 6anaHc, $ MAH 27 26.28 22.69 China 11 3.458 27.1 2.7 -88.5 -123.1
MHAEKC POSHUUYHBIX LIEH, % FOA K rOAY 6.2 6.5 6.9 ' China 13 3.958 25 13 643 85.7
OnTOBBIE LIEHDI, FOA K FOAY 6.2 6.5 7.4
POSHUUHBIE LiEHbI, FOA K FOAY 17 18.1 18.8 = China27 5.832 0.1 3.0 20.3 4.1
MpoMbIlLIAEHHOE NP-BO, FOA K FOAY 18.9 17.9 17.3
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 2.7 3.2 4.6
Poccun WameHeHus, 6.1,
Mapt 2007 Uionb 2007 CeHta6pL 2007 CeroAHa
BBI, % roAOBbIX FOA K FOAY 7.9 7.8 7.6 1 Aetib 1nep. 1wmecau 3 mecsua
CeHta6pe 2007 OxT6pL 2007 Hosbpb 2007  Ryssia 10 6.079 0.4 -11.4 -30.2 -32.8
ToproBbiit 6anaHc, $ MAH 9.82 12.754 13.453
28.12.2007 04.01.2008 11010008 = Russia 18 5320 13 @9 @24 990
30A0TOBaNIOTHBIE PE3EPBHI, $ MAPA 474 476.6 477.7  Russia 28 5.750 17 0.7 -8.0 -20.7
Okra6pb 2007 Hos6pb 2007 Aekabpb 2007 Russia 30 5.333 18 12 19.3 344
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3649.25 3517.05 3849.11
Bespabotuua, % 6 5.8 5.9
MpombILLAEHHOE NP-BO, % FOA K FOAY 3 6.1 4.7
LieHbl npousBoaUTenei, % roA K roay 8.6 14.2 22.2
PO3HUYHBIE NPOAAXH, % FOA K FOAY 15.9 15 15.6
OkTA6pL 2007 Hosbpb 2007 Aexabpb 2007
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 10.8 115 11.9
ApreHTuHa
Mapt 2007 WioHb 2007 CeHrsA6pb 2007
BBI, % roAOBbIX FOA K FOAY 8 8.6 8.7
Mapt 2007 WioHb 2007 CeHrsA6pb 2007
Bespabotuua, % 9.8 8.5 8.1
CeHra6pb 2007 Okta6pb 2007 Hos6pb 2007
ToproBbiit 6anaHc, $ MAH 839 1139 1039
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.4 8.5 8.5
OnTOBBIE LIEHDI, FOA K FOAY 13.2 14.1 14.4
WNHAEKC CTPOUTEABLHOI# OTPacAU, % oA K roay -0.2 11 8.3
Bpasuausa WUsmeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 4.52 5.55 5.66 1 AeHe 1Hea 1mecAu 3 mecAua
CeHra6pb 2007 Okta6pb 2007 Hos6pb 2007 ~ Brazil 10 4.288 2.6 14 70.9 43.9
YncTbiit AoAr B % ot BBI 43.49 43.66 426 Brasii15 5.405 26 6.4 247 16.6
ToproBbiit 6anaHc, $ MAH 3.439 2.027 3.636
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 1.537 3.188 2.53 Brazil 20 6.025 13 35 3.7 229
Bespabotuua, % 9 8.7 8.2  Brazil 28 11.079 -12.8 -41.1 42.2 77.6
WHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.08 0.47 0.82 Brazil 34 6.445 0.6 46 235 44.7
CeHra6pb 2007 Okta6pb 2007 Hos6pb 2007
POSHUYHbBIE NPOAAXH, FOA K FOAY 8.3 9.71 9.89  Brazil 40 8.026 15 3.7 5.1 12
Mekcuka
Mapt 2007 WUioHb 2007 CeHta6pb 2007 U3meHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 2.6 2.8 3.7 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
CeHra6pb 2007 Okta6pb 2007 Hos6pb 2007
Toproaeiii GanaHe, $ MApA. -0.7126 -1.6468 -0.7597 « Mexico 13 4461 29 6 499 588
Bespabotuua, % 3.93 3.46 3.4  Mexico 16 5.079 1.5 -3.1 -27.7 -19.4
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 3.74 3.93 3.76 Mexico 19 5.497 2.0 12.2 6.7 43
MoTpebuteAsckoe AoBepue 101.4 100 105.6 -
CeHra6pb 2007 Okta6pb 2007 Hos6pb 2007 Mexico 26 5741 06 32 46 15
TPOMBILIAGHHOE NP-BO, % rOA K roAy 0.19 3.18 0.76 = Mexico 34 6.064 4.0 12.3 9.8 213
Typums
Mapt 2007 Uionb 2007 CeHta6pL 2007 WU3MeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 6.8 4.1 1.5 CeroAHs Laes  Lren Lmecal 3 mecala
CeHra6pb 2007 Okta6pb 2007 Hos6pb 2007
ToproBblii 6anaHc, $ MAH -5.04 -5.6 5.3  Turkey 13 5.499 -7.1 -16.1 -26.2 -43.8
Aeryer 2007 Cewtabps 2007 OKtA6pb 2007 Tyriey 18 6305 3.7 7.7 56 246
Bespabotuuia, % 9.2 9.3 9.7
OkTA6pL 2007 Hosabps 2007 Aexabpb 2007 Turkey 20 6512 40 58 66 9
lMoTpe6uteAsckoe AoBepue 96.2 92.52 93.89 = Turkey 25 6.809 -4.6 6.8 2.4 -1
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 7.7 8.4 8.39 Turkey 34 7.069 33 6.5 0.6 23
LieHbl npousBoaUTenei, % roA K roay 4.41 5.65 5.94
TypHam, % ro K roay 235 25.6 154 Turkey 36 7.064 3.0 5.3 6.5 5.7
KasaxctaH
Aexabpb 2006
BB, % roAoBbIX rOA K roay 10.6- -
OkTA6pL 2007 Hosbpb 2007 Aexabpb 2007
30A0TOBAAIOTHLIE PE3EPBLI, $ MAH 17.4 18.1 17.4
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 15.3 17.5 18.8
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 2.8 6.8 4.1
YkpauHa UaMmeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 8 7.9 6.4 1aers lnea 1mecAu 3 mecAua
OkTA6pL 2007 Hosbpb 2007 Aekabpb 2007  Ukraine 9 4.826 10.8 38.0 141.7 76.8
30A0TOBAAIOTHBIE PE3EPBbLI, SMAPA. 31.73 32.88 32.48 Ukraine 11 5.613 26 213 56.7 245
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 14.8 15.2 16.6
LieHbl NPOM3BOANTENEIH, % TOA K roay 19.6 19.7 20 = Ukraine 12 6.030 2.1 -4.0 -42.0 1.7
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 13.7 79 55 Ukraine 13 6.054 31 41 27.7 0.9
Ukraine 16 6.528 -5.5 -4.8 -26.8 17.7
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AK BAPC ®@HHAHC

e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUACKUX EBPOOBJIUTALIUNA
06bEM SMUCCHM,  MOA. AlopaLs, CTaBKa Kynoxa/ PeiATUHMU AOXOAHOCTb MO 3aKPbITUIO, % X LieHa saKpbiTis OTHOCUTEABHOE U3MEHEHHUe LieHbl, %

BhbiMyCcK AaTa MoralleHUs/onuMoHa  NOCAe ONLMOHE, N N
MAH. $ et % X Moody"s S&P Fitch CeroAHs 1 Hepens 1 mecau, 3 Mecsiua LieHa NpoAaXHu LieHa NOKYNK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 0.97 31.03.2010 8.250 Baa2 BBB+ BBB+ 6.079 6.193 6.381 6.407 104.331 104.581 0.000 0.196 0.479 0.272
RUSSIA 18 3467 7.00 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.320 5.359 5.544 5.710 145.188 145.438 0.000 0.229 1.396 2.206
RUSSIA 28 2500 10.21 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.750 5.757 5.830 5.957 183.433 183.683 0.000 0.054 0.733 1.830
RUSSIA 30 2031(2020) 6.61 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.333 5.345 5.526 5.677 115.175 115.275 0.000 0.061 1.215 2.052
MinFin 5 2837 0.28 14.05.2008 3.000 Baa2 BBB+ BBB+ 4.479 4.833 5.312 5.641 99.551 99.595 0.000 0.134 0.415 0.963
MinFin 7 1750 2.98 14.05.2011 3.000 Baa2 BBB+ BBB+ 4.728 4.775 5.458 5.478 94.833 95.065 0.000 0.169 2.344 2.767
AFK Sistema 08 350 0.20 14.04.2008 10.250 B+ B+ B+ 6.408 6.732 7.487 6.896 100.740 100.772 0.000 0.012 0.027 -0.703
AFK Sistema 11 350 2.60 28.01.2011 8.875 B3 B+ B+ 7.683 7.848 7.780 7.190 103.134 103.584 0.260 0.416 0.198 -1.589
Alrosa 08 500 0.21 06.05.2008 8.125 Ba2 BB- BB- 5.231 5.688 6.717 6.402 100.735 100.775 -0.005 0.083 0.291 -0.116
Alrosa 14 500 5.05 17.11.2014 8.875 Ba2 BB- BB- 7.327 7.402 7.369 6.984 108.153 108.403 0.436 0.371 0.146 -2.054
Avtovaz 08 250 0.22 20.04.2008 8.500 - - - 7.504 8.009 8.900 9.077 100.179 100.235 0.000 0.105 0.339 0.448
Evraz 09 300 1.33 03.08.2009 10.875 Ba3 BB- BB 6.622 6.852 7.212 6.951 106.009 106.228 0.143 0.265 0.597 -0.321
Evraz 15 750 5.55 10.11.2015 8.250 B2 BB- BB 8.399 8.429 8.335 7.955 99.139 99.389 0.497 0.170 -0.366 -2.606
Gazprom 09 700 1.55 21.10.2009 10.5 A3 BBB BBB- 5.105 5.309 5.566 5.639 108.785 109.035 0.164 0.253 0.424 -0.141
Gazprom 10 (E) 1000 2.32 27.09.2010 7.8 A3 BBB BBB- 6.016 6.075 6.161 5.484 104.214 104.554 0.000 0.114 0.240 -1.754
Gazprom 12 (E) 1000 4.15 09.12.2012 4.56 (P)A3 BBB BBB- 6.645 6.625 6.523 5.967 91.559 91.8093 0.000 -0.061 -0.409 -2.614
Gazprom 13-a 1750 3.96 01.03.2013 9.625 A3 BBB BBB- 6.036 6.126 6.439 6.173 115.509 115.7585 0.367 0.600 1.492 0.040
Gazprom 13-b 1222(932) 4.81 22.07.2013 4.505 A3 NA - 4.562 4.645 4912 5.026 99.725 99.725 0.115 0.397 1.688 2.301
Gazprom 13-¢ 646.5(560.1) 4.66 22.07.2013 5.625 A3 BBB- BBB- 5.628 5.733 5.733 5.809 99.987 100.2366 0.396 0.490 0.912 0.879
Gazprom 14 (E) 780 4.75 25.02.2014 5.03 (P)A3 BBB BBB- 7.067 7.057 6.881 6.062 90.205 90.4549 0.000 -0.024 -0.826 -4.967
Gazprom 15 (E) 1000 5.50 01.06.2015 5.875 A3 BBB BBB- 7.041 6.946 6.857 6.171 93.451 93.9505 0.000 -0.530 -1.006 -5.087
Gazprom 16 1350 6.61 22.11.2016 6.212 (P)A3 BBB BBB- 6.487 6.563 6.742 6.389 98.168 98.2178 0.587 0.514 1.706 -0.639
Gazprom 17-1 (E) 500 7.04 02.11.2017 5.44 (P)A3 BBB BBB- 7.378 7.366 7.083 6.334 86.815 87.0654 0.000 -0.069 -2.072 -7.729
Gazprom 17-2 (E) 500 6.56 22.03.2017 5.136 (P)A3 BBB BBB- 7.222 7.263 7.062 6.315 86.360 86.6106 0.000 0.299 -1.016 -6.301
Gazprom 20 1250(1192.2) 3.10 01.02.2020 7.201 - BBB+ BBB 6.791 6.873 6.961 6.837 103.325 103.5746 0.653 0.653 1.348 0.340
Gazprom 22 1300 8.74 07.03.2022 6.51 (P)A3 BBB BBB- 7.105 7.109 7.012 6.725 94.741 94.9913 0.730 0.033 -0.822 -3.470
Gazprom 34 1200 11.54 28.04.2034 8.625 A3 BBB BBB- 6.698 6.695 6.62 6.467 123.643 123.8926 0.952 -0.048 -0.948 -2.863
Gazpromneft 09 500 0.91 15.01.2009 10.750 Bal BB+ - 5.473 5.551 6.077 5.977 104.857 105.0963 0.001 -0.008 0.238 -0.558
Lukoil 17 500 6.82 07.06.2017 6.356 (P)Baa2 BBB- BBB- 7.145 7.236 7.058 6.85 94.670 95.17 2.257 2.278 1.094 -0.297
Lukoil 22 500 8.81 07.06.2022 6.656 Baa2 BBB- BBB- 7.586 7.619 7.345 7.094 91.941 92.4405 -1.081 -1.515 -4.013 -6.362
Megafon 09 375 1.70 10.12.2009 8.000 Ba3 BB BB+ 6.782 6.853 7.259 6.734 102.083 102.333 -7.639 -7.718 -7.013 -8.204
Mirax Group 11 180 2.56 20.03.2011 9.450 - - - 10.632 10.632 10.834 10.393 96.875 97.125 -5.367 -5.367 -4.671 -5.880
Moscow 11 374 5.96 12.10.2011 6.45 Baal BBB+ BBB+ 5.963 5.889 5.946 5.509 101.537 101.7874 -1.350 -1.600 -1.439 -3.061
Moscow 16 407 6.61 20.10.2016 5.064 Baal BBB+ BBB+ 6.612 6.377 6.443 5.929 89.953 90.2025 6.445 5.022 5.469 2.286
MTS 08 400 0.01 30.01.2008 9.750 Ba3 BB- BB- 9.299 4.867 6.113 5.626 100.000 100.005 2.040 1.964 1.793 1.099
MTS 10 400 2.34 14.10.2010 8.375 Ba3 BB- BB- 7.066 7.088 7.112 6.719 103.154 103.404 -6.227 -6.445 -6.445 -7.725
MTS 12 400 3.38 28.01.2012 8.000 Ba3 BB- BB- 7.376 7.39 7.202 7.032 102.126 102.376 -0.275 -0.536 -1.207 -1.910
Norilsk Nickel 09 500 1.53 30.09.2009 7.125 Baa2 BBB- BBB- 5.644 5.746 5.897 5.630 102.313 102.551 -13.558 -13.583 -13.383 -14.134
Severstal 09 325 0.98 24.02.2009 8.625 Ba2 BB- - 6.464 6.855 7.161 6.718 102.186 102.444 -2.185 -1.808 -1.563 -2.339
Severstal 14 375 4.62 19.04.2014 9.250 Ba2 BB- BB- 7.905 8.03 7.981 7.473 106.488 106.863 -2.816 -2.636 -2.918 -5.642
Sitronics 09 200 1.01 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 -0.292 -0.292 -0.292 -0.292
SUEK 08 175 0.69 24.10.2008 8.625 - - - 7.832 7.812 7.893 7.830 100.544 100.724 1.729 1.713 1.632 1.546
TMK 09 300 1.50 29.09.2009 8.500 B1 BB- - 7.097 7.276 7.531 7.288 102.150 102.384 0.193 0.293 0.639 0.071
TNK-BP 11 500 3.04 18.07.2011 6.875 Baa2 BB+ BBB- 6.873 7.127 7.221 7.311 100.004 100.254 6.374 6.814 7.098 7.418
TNK-BP 12 500 3.51 20.03.2012 6.125 Baa2 BB+ BBB- 7.242 7.361 7.326 7.401 96.055 96.3052 6.519 6.633 6.566 6.968
TNK-BP 16 1000 6.11 18.07.2016 7.500 Baa2 BB+ BBB- 8.117 8.154 7.906 7.948 96.271 96.5205 4.766 4472 3.019 3.320
TNK-BP 17 800 6.44 20.03.2017 6.625 Baa2 BB+ BBB- 8.149 8.161 8.161 8.161 90.299 90.5493 12.114 11.683 10.424 10.743
Transneft 12 500 3.80 27.06.2012 6.103 A2 BBB+ - 6.052 6.17 6.081 6.191 100.187 100.437 -3.944 -3.834 -4.192 -3.733
Transneft 14 1300 4.72 05.03.2014 5.670 A2 BBB+ - 6.391 6.522 6.452 6.429 96.397 96.6473 4,021 4.251 3.946 3.915
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
) =
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

aninyor 06LEM SMHCCHH,  MOA. AIOPALMS, paTa noraLeHA/onLoNa I:Lac?\gaoﬁ{ll%laa/, PelTUHIM AOXOAHOCT MO 38KPbITHIO, % X LieHa 3aKpbIiTUsi OTHOCHTEABHOE UBMEHEHME LieHbI, %

wAH. $ Aer % X Moody's S&P Fitch CeropHs 1 Hepens 1 mecsu, 3 mecsiua LeHa npoaaxu LieHa MoKyMNK1 1 AeHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 1.09 07.04.2009 8.75 Baa3 - A 6.61 6.88 7.52 6.92 102.39 102.52 0.001 0.283 0.936 -0.10
Absolut Bank 10 175 1.92 30.03.2010 8.125 Ba3 - A 7.08 7.39 7.75 7.72 104.02 104.42 0.156 0.567 1.220 1.220
AK BARS Bank 08 175 0.70 27.10.2008 8 Ba2 BB- - 8.86 9.30 9.49 8.88 99.38 99.48 #H/A 0.330 0.547 0.196
AK BARS Bank 10 250 2.12 28.06.2010 8.25 Ba2 BB-e BB- 9.32 9.23 9.17 9.02 97.73 97.98 #H/A -0.171 -0.273 -0.485
Alfabank 08 250 0.41 02.07.2008 7.75 Bal BB BB- 7.71 7.74 8.87 8.56 100.00 100.10 0.000 0.006 0.532 0.529
Alfabank 09 400 152 10.10.2009 7.87 Bal BB BB- 8.77 8.85 9.88 9.08 98.60 98.91 0.133 0.137 1.837 0.722
Alfabank 12 500 3.56 25.06.2012 8.2 Bal BB BB- 9.80 9.70 9.94 9.41 94.37 94.87 0.279 -0.342 0.581 -1.194
Alfabank 15 225 5.39 09.12.2015/09.12.2010  8.625/10.721 Ba2 B+ B+ 10.59 10.30 10.31 10.19 95.61 95.86 0.000 -0.157 -0.160 -0.966
Alfabank 17 300 5.74  22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.52 10.56 10.54 10.35 92.91 93.16 0.000 -1.332 1.212 1.712
Bank of Moscow 09 250 151 28.09.2009 8 A3 - BBB 6.01 5.79 6.50 6.08 103.09 103.21 0.132 -0.376 0.665 -0.296
Bank of Moscow 10 300 5.85 26.11.2010 7.375 A3 NR BBB 6.81 6.79 7.15 6.78 101.40 101.65 0.197 -0.063 0.833 -0.205
Bank of Moscow 13 500 4.25 13.05.2013 7.335 A3 BBB 7.57 7.70 7.87 7.65 98.97 99.22 0.309 0.548 1.290 0.372
Bank of Moscow 15 300 5.67 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.62 8.65 8.71 8.51 98.32 98.57 0.000 0.207 0.617 -0.430
Bank of Moscow 17 400 6.48 10.05.2017/10.05.2012 6.807 Baal - BBB- 8.58 8.67 8.67 8.35 92.85 93.10 0.000 0.634 0.735 -1.236
Bank Soyuz 10 125 1.72 16.02.2010 9.375 B1 B- - 12.21 12.01 11.62 11.84 94.99 95.24 0.153 -0.317 -0.921 -0.175
BIN Bank 09 100 1.18 18.05.2009 95 B- B- 10.20 10.38 10.65 11.15 99.14 99.30 #H/A 0.224 0.623 1.439
Gazprombank 11 300 2.91 15.06.2011 7.97 Baal BB+ BBB- 7.03 7.25 7.29 7.15 102.77 103.02 0.229 0.637 0.716 0.192
Gazprombank 15 1000 5.77 23.09.2015 6.5 A3 BBB- BBB 7.12 7.39 7.62 7.14 96.39 96.64 0.476 1.603 2.961 0.227
HCFB 08 275 0.40 30.06.2008 8.625 Ba3 B - 8.72 9.92 13.57 9.61 99.94 99.94 0.000 0.500 2.223 0.580
HCFB 10 200 1.91 11.04.2010 95 Ba3 B - 10.99 11.22 12.16 9.93 97.12 97.12 0.154 0.454 2.380 -2.021
11B 09 100 131 31.07.2009/31.01.2008 95 B1 B+ B 10.22 10.22 10.15 10.15 99.02 99.22 0.000 0.005 0.127 0.127
1B 10-1 150 1.91 12.02.2010 9.5 B1 B+ B 12.12 12.44 12.32 10.61 95.40 95.65 0.152 0.613 0.547 -2.501
MDM Bank 10 425 1.80 25.01.2010 7.765 Ba2e BB- BB- 8.78 8.88 9.68 8.90 98.19 98.44 0.154 0.202 1.732 0.473
MDM Bank 11 200 2.89 21.07.2011 9.75 Ba2 B+ BB1 9.73 9.72 9.92 9.23 100.05 100.55 0.226 -0.037 0.566 1,517
Nomos bank 09 150 1.17 12.05.2009 8.25 Ba3 B+ B+ 10.23 9.77 10.18 9.74 97.65 97.94 0.101 -0.527 0.066 -0.292
Nomos bank 10 200 172 02.02.2010 8.1875 Ba3 B+ B+ 10.60 10.28 10.85 9.75 95.75 96.00 0.153 -0.536 0.624 -1.182
Nomos bank 16 125 5.38  20.10.2016/20.10.2011 9.75 B1 B+ B+ 12.06 11.63 11.62 10.86 91.33 91.58 0.000 -2.412 -2.356 -6.781
Petrocommerce 09 225 1.06 27.03.2009 8 Ba3 B+ B+ 9.18 9.53 9.76 9.34 98.71 98.98 0.001 0.398 0.748 0.456
f;t;g?"mmerce 09 425 1.68 17.12.2009 8.75 Ba3 B+ B+ 9.75 9.82 10.11 9.68 98.31 98.55 0.145 0.135 0.688 0.080
Promsvyazbank 10 200 2.25 04.10.2010 8.75 Ba3 B+ B+ 1111 11.08 11.34 9.68 94.64 94.89 0.000 -0.034 0.681 -3.195
Promsvyazbank 11 225 3.00 20.10.2011 8.75 Ba3 B+ B+ 10.83 10.84 11.32 9.82 93.74 93.99 0.240 0.053 1.621 -2.976
Promsvyazbank 12 200 3.34 23.05.2012 9.625 B1 B- B- 11.79 11.90 12.27 10.54 92.80 93.05 0.264 0.393 1.720 -4.249
RBR 08 170 0.51 11.08.2008 6.5 Baa2 - BBB+ 5.75 6.19 6.67 6.49 100.38 100.46 -1.545 -1.323 -1.064 -1.194
Renaissance 08 100 0.70 31.10.2008 8 BB- BB- 9.74 8.90 8.90 8.90 98.74 98.92 1.633 1.633 1.633 1.633
Renaissance 09 250 1.59 17.11.2009 8.75 Ba3 BB- BB- 11.58 10.90 10.95 10.33 95.49 95.87 3.430 2.248 2.425 1.622
Rosbank 09 300 1.46 24.09.2009 9.75 Ba3 BB- BB- 8.59 8.62 8.71 8.42 101.77 102.00 -6.439 -6.439 -6.439 -6.439
Rosbank 12 130 358 01.07.2012 9 - - - 8.45 9.43 9.43 9.56 106.14 106.60 -4.291 -0.790 -0.790 -0.338

28 anuBaps 2008 r. CrpaHuua 21 n3 23



eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:I ‘;&m' MOA. AIOpaLl.:I :.; AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, : Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
: % X Moody™s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

RSHB 10 350 2.53 29.11.2010 6.875 A3 - BBB+ 6.00 6.17 6.24 6.47 102.22 102.47 3.876 4.085 4.209 4.745
RSHB 13 700 4.32 16.05.2013 7.175 A3 - BBB+ 6.45 6.58 6.64 6.48 103.19 103.44 -0.629 -0.389 -0.139 -0.928
RSHB 16 500 6.15 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 7.98 8.02 7.96 7.80 98.25 98.50 4.789 5.013 4.689 3.837
RSHB 17 1250 6.78 15.05.2017 6.299 A3e - BBB+ 7.04 7.08 7.01 7.00 95.03 95.28 2.603 2.362 1.946 1.937
Rus Standart 08 300 0.22 21.04.2008 8.125 Ba2 B+ - 8.04 7.85 9.48 10.02 99.98 100.01 -1.760 -1.808 -1.334 -0.905
Rus Standart 09 400 1.45 16.09.2009 6.825 Ba2 B+ BB- 10.80 10.67 11.12 9.89 94.26 94.59 0.814 0.680 1.531 0.077
Rus Standart 10-1 500 2.29 07.10.2010 7.5 Ba2 B+ BB- 10.94 0.11 11.94 10.53 92.16 92.41 7.990 7.913 10.197 7.462
Rus Standart 10-2 400 2.10 29.06.2010 8.485 Ba2 BB-e - 11.03 11.18 11.99 11.05 94.71 94.96 -0.314 -0.138 1.710 0.048
Rus Standart 11 350 2.70 05.05.2011 8.625 Ba2 B+ - 10.98 11.05 12.09 10.75 93.65 93.90 -1.400 -1.412 1.591 -1.919
Rus Standart 15 200 5.25 16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 11.94 11.63 11.92 11.35 88.56 88.81 6.490 4.973 6.509 3.888
Rus Standart 16 200 549  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 12.08 11.87 12.36 11.62 91.25 91.50 2.565 1.428 4171 0.256
Sberbank 11 750 3.32 14.11.2011 5.93 A2 - BBB+ 5.63 6.06 6.20 6.03 100.99 101.24 -13.735 -12.423 -11.887 -12.494
Sberbank 13 500 4.39 15.05.2013 6.48 A2 - BBB+ 6.05 6.33 6.38 6.26 101.90 102.15 -11.312 -10.328 -10.094 -10.707
Sberbank 15 1000 5.38 11.02.2015/11.02.2010 6.23 A2 - BBB+ 6.96 7.09 7.15 7.00 100.36 100.61 0.633 1.355 1.756 1.074
St Peterburg Bank 09 125 1.61 25.11.2009 9.501 B1 - B 9.91 10.20 10.63 10.36 99.30 99.55 2.679 3.009 3.732 3.410
URSA Bank 08 175 0.29 19.05.2008 9.75 - - - 9.88 9.75 9.86 9.51 99.91 99.98 0.443 0.411 0.438 0.241
URSA Bank 09 351 1.17 12.05.2009 9 Ble - B 9.24 9.25 11.49 11.00 99.70 99.87 -0.294 -0.377 2.393 2.065
URSA Bank 11 ($) 130 3.01 30.12.2011 12 B2 - - 12.85 12.85 12.84 12.01 97.41 97.66 2.500 2.500 2.465 -0.035
URSA Bank 11 (Euro) 300 3.07 16.11.2011 8.3 Ble - B 11.83 11.95 12.15 10.59 89.60 90.10 10.127 10.471 11.127 6.954
VTB 08 550 0.83 11.12.2008 6.875 A2 BBB+ BBB+ 5.67 6.10 6.53 6.22 100.99 101.12 -3.677 -3.321 -2.972 -3.360
V1B 11 450 2.49 12.10.2011 7.5 A2 BBB+ BBB+ 6.53 6.64 6.63 6.43 103.12 103.37 -14.797 -14.702 -14.780 -15.713
VB 15 750 5.42 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.16 7.16 7.19 7.10 100.80 101.05 0.195 0.184 0.435 0.077
VTB 16 (Euro) 500 6.53 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.36 5.35 5.30 5.04 92.92 93.17 9.887 9.870 9.605 8.159
VTB 35 1000 12.78 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.48 6.53 6.52 6.42 97.11 97.36 4.112 4.318 4.136 3.022
ZENIT Bank 09 200 1.55 27.10.2009 8.75 B1 B B 9.42 9.58 9.61 9.64 98.91 99.31 -6.305 -6.172 -6.076 -5.920

28 anuBaps 2008 r. CrpaHuua 22 n3 23



Pa=

AK BAPC ®UHAHC

AK BAPC BaHk (KasaHb)

Alipap Myxamer3sHoB
HauanbHUK ynpaBAaeHMA Npoaax
T. +7 (843) 519-38-32
mai@akbars.ru

dayapa Baruzos
ToproBble onepaumu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

AENAPTAMEHT TOPTOBAU AKLIUAMU
AHApelt HoBukoB

Onepaumu Ha pbliHKe aKuui
706. 178; anovikov@akbars.ru

AENAPTAMEHT TOPrOBAU UHCTPYMEHTAMMU

C ®PUKCUPOBAHHbBIM AOXOAOM

Anekceit babuues

HauanbHUK penapTameHTa
Onepaumu ¢ eBpoHOHAAMM

206. 129; ababichev@akbars.ru

NaBeA AeMeHKOB

HauanbHUK OTAEA@ COOCTBEHHBIX Onepauuii
Onepaumu ¢ pybaeBbIMK 06AUraLMAMM
06. 130; pdemenkov@akbars.ru

OTAEA MPOAAX M MHTEPHET-TOPTOBAU
KAMEHTCKWH CEPBUC

BeHnamuH CadatnHoB
HauanbHUK oTAEAG

NPoA@X ¥ UHTEPHET-TOProBAU
p06. 116; vsafatinov@akbars.ru

AHAAUTUYECKUI AEMAPTAMEHT

Mapk Bpaadopa
HauyanbHUK pAenapTaMeHTa
706. 231; mbradford@akbars.ru

EneHa BacuaeBa-Kopsiok
Feopruii 3aceeB

AOATOBbIE UHCTPYMEHTbI,
MaKpO3KOHOMMKA

706. 221; evasileva@akbars.ru
A06. 211; gzaseev@akbars.ru

AUBAVH

Bukrop MNMonos
Aun3aiHep-BepCcTanbLLMK
706. 184; vpopov@akbars.ru

YNPABAAIOLLAA KOMMNAHUA AK BAPC KAMUTAA

CraHucAaB Lymunaos
706. 196, SShumilov@akbars.ru

Bacuauii KyasmuH
p06. 185, VKuzmin@akbars.ru

EneHa Lnwosa
Bpokepckoe 06cAyxuBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BapuH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

Hukuta ®paw
Onepaumu Ha pbliHKE akuui 3-T0 3LeAoHa
706. 204; nfrash@akbars.ru

3axap MAaxoTHbIN
HauanbHUK OTAEAE MPOAAX
A06. 164; zplakhotnyi@akbars.ru

Hartanbsi KoHppatbeBa
3aM. HayanbHUKa oTAEAa
p06. 165; nkondrateva@akbars.ru

Makcum bapbilwHUKOB
CrapLumnit Tperaep no BHyTPEHHEMY AOATY
A06. 225; mbaryshnikov@akbars.ru

BecnaatHasa avHua 8 (800) 200-20-22

fAAHa Tpodumosa

3aM. HayanbHUKa

OTAEAA KAUEHTCKOTO 0BCAYXMBaHUA
A06. 134; ytrofimova@akbf.ru

Baaaumup PoxaHKOBCKUM
Crparerus, MalMHOCTPOEHHME,
METaAAYPrusl, SHEPreTUKa

A06. 117; vrozhankovsky@akbars.ru

EBreHus NobaueBa
MoTpebUTeAbCKUI CeKTop
706. 213; elobacheva@akbars.ru

AHHa BacuabeBa
706. 215, AVasilieva@akbars.ru

PycaaH bawapoB
A06. 236, RBasharov@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoswmii 063op 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMMaH1s) HOCUT MCKAIOUMTEABHO WMH(OPMALMOHHBLIN Xa-
pakTep W He ABASIETCA MNPEANOXEHMEM K COBEPLUEHMIO
ornepauui Ha pblHKE LiEHHbIX Bymar no Mokynke, Npoaaxe
LEHHbIX ByMar U GUHAHCOBbIX UHCTPYMEHTOB MAU PYKOBOA-
CTBOM K MHbIM AEMCTBUAM. OLEHKM U MHEHWUS, OTPAXEHHbIE
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAIOUMTEABHO Ha 3aKALD-
UEHUAX aHAAUTMKOB KOMMNaHWW B OTHOLUEHMM paccMaTpu-
BaeMbIx B 0630pe LeHHbIX Bymar ¥ SMUTEHTOB.

Mpu noaroToBKe HactosALero 063opa ObiAv UCMOAL30BaHbI
AaHHble, KOTopble KOoMMaHWsi CuMTaeT AOCTOBEPHBLIMM,
0AHAKO KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTUpoBaTb aBCOAOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPEeAOCTaBASIEMOIM MHGOPMALMU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE PELUeHUst TPETBUX AWLL, KOTOPble
MOMYT MPUBECTU K MPAMbIM MAW KOCBEHHbIM YObITKaMm,
BO3HWKLLMM B pE3yAbTaTE UCMOAL30BAHUS TPETBUMU AULLEAMMU
MHbOPMaLMK, coaepxalleiica B HacTosieM o63ope. Kowm-
naHus obpallaeT BHMUMaHWe, 4TO OnepaLuu Ha pPbiHKE
LEHHbIX Bymar M (GUHAHCOBbLIX MHCTPYMEHTOB CBSi3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYHOLLMX 3HAHUI U OMbITa.

MHeHUsA, NPOrHo3bl M peKoMeHAALMW, coaepxaluvecs B
AGHHOM OT4eTe, AEMCTBMTEAbHbI TOABKO Ha AaTbl, MpUbAK-
XEHHbIe K AaTe ero nybArKauuu, U MOTyT MEHSATLCS B AaAb-
HeWLeM Kak CAEACTBME UBMEHEHUI BHYTPEHHEro GUHaHCO-
BOrO COCTOSIHUSI 3MMTEHTOB, @ TakXe BHELLUHWX YCAOBWH,
HanpsMyto AU KOCBEHHO BAUSIIOLLMX Ha 3TO COCTOSIHME.

KomnaHus He GepeT Ha cebs 06s3aTeAbcTBa PEryAsipHO
06HOBASITb MHGOPMALIMIO, KOTOPasi COAEPXWTCA B HACTOS-
LemM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHWe 1 pacnpocTpaHeHWe MHPopMaLIMK, CoAepXka-
Lieiicst B AaHHOM 0630pe, BO3MOXHO TOAbKO C coraacusa 3A0
UK «AK BAPC ®uHaHC».

HaTtanbsi Po3aHoBa

BeayLmit cneupanmct

OTAEAA KAUEHTCKOTO 0BCAYXMBaAHUSA
06. 234; nrozanova@akbars.ru

NoAvHa Na3uny
MaKpoakoHOMUKa, 6aHKK
706. 155; plazich@akbars.ru

Enena OwkoBa
JNeKTpO3HEepreTuka
A06. 217; eyushkova@akbars.ru

Anekceit [AOTHUKOB
06. 158, APlotnikov@akbars.ru
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