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e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

B nATHUUY 0XKMAaoTCA AaHHble no 3aHsaTocTy B CLUA 3a aHBapsb. Mo onpocy Bloomberg oxunpaet-
cA pocT paboumnx MecT Ha 68 TbIC., UTO Ha Hall B3rAsiA BECbMa ONTUMUCTUUHO.

Bkparue:
[ ]

B cpeay, 6 deBpana, MockBa pasMecTUT CBOW BbIMycK obAMraumii Ha 5 MApa py6.
¢ norawexvem 13 noHs 2017 r.

ABurakomnaHusa "Cubupb" nAaHUPYET BTOPOI 0BAMIaLUMOHHbIM 3aeM Ha 3 MAPA pyb.
MA peOUHAHCUPOBAHUS TEKYLLEN 3aAONKEHHOCTM. HanomHum, uto aetom 2007
roAa KOMNaHus pa3mMecTuAa CBOM AEOIOTHbIN BbiNycK obAMraumi Ha 2.3 MApA pyo.
no ctaBke 10.7% ropoBbIX.

CrbUpbTEAEKOM 3aMNAAHUPOBAA Pa3MeELLEHME BbiNycka 0BAUraUMi Ha 2 MAPA pyb.
A0 cepeavHbl MapTa NAaHUPYETCA ONPEAEAUTb OpraHM3aTopa pasmMeLLeHns obaura-
UMK

MUWKOSIHOBCKMI MSICOKOMBUHAT NAQHUPYET pasMeLleHUe 5-u AeTHero obAnraumoH-
HOro Bbinycka ob6beMom 2 MApA pyb. u odepToit uvepe3 1.5 ropa B cepeauHe
deBpana TekyLlero ropa. OpmeHTup no ctaske - 11.5% roposbix.

YpancBsisbUHGOPM HaMepeH B Hauyane anpens pasmMecTutb 5-M AeTHWe 0bAMraLmu
Ha 2 MAPA pybaen.

Mpynna "KAMA3" naaHuWpyeT NpWBAE€Yb CUHAMLIMPOBAHHbLIN KpeauT Ha $200 MAH
YacTb 3TOM CyMMbl NOMAET Ha noralleHne obAnrauMoHHOro 3ammMa Ha 1.5 mapa py6.
(okono $60 MAH) B ceHTabpe 2008 ropa, a oCcTaAbHOE - Ha HOBble MHBECTULIMOH-
Hble npoekTbl "KAMA3a".

PYCAA Hauan cuvHAMKauMio Kpeanta Ha $4.5 mapa. OpraHu3atopamMu CUHAMKaLMK
asaatotca ABN AMRO, BNP Paribas, Credit Suisse 1 Merrill Lynch. MepBoHauanb-
Haa mapxa K LIBOR no kpeaunty coctaBAsieT 1% roa0oBbIX C MOCAEAYIOLLMM €€ YBEAU-
yeHnem po L+1.25% uepe3d Tpu mecaua, L+1.50% uepe3 LlecTb MecALUEB
n L+2.00% uepes roa.

CEroaHs

AMXXK npeanoXuT nHBectopam cBon 11-i BbINyCK.

Ha BHEWHUX pblHKax OXMAAIOTCA AaHHble MO pacxopamM W AoxopaM noTtpebutenert B CLUA
3a AHBapb, a Takke no UHPAAUMK (PCE). Oxmnpaetca He3HaAUUMTEAbHOE 3aMeANeHUE UHOAALMK
B fiHBape A0 3.5% r/r ¢ 3.6% r/r. bazoBan MHOAALUMS MPOrHO3MPYETCA Ha YPOBHE Aekabps:

2.2%r/r.

MHAMKaTOpr AE€HEeXHOro pbiHKa

1800 AVnHaMuKa NIMKBUAHOCTHU
L | | | |

Bavkailume pasMeLlieHms

31.01.08 AUXK, A11

10 MApA py6.

Aonrosble nHaoekcbi MMBB

1+ ——————- -
= Hgekc rocobnurauunii MMB6

1165+~~~ ——————— =~~~
|
|
116 T T T
30.12.07 09.01.08 19.01.08 29.01.08
10027 —————— - - - - 1000
I O60poT, MH.py6.
100 1 ——WHaekc kopn. 0601.MMBB 800
9984 -~ o= -—--
r 600
99.6 1 — -
R l - [ 400
. I |
99.2{ - I I - —I 200
99 ' | L0
30.12.2007 09.01.2008 19.01.2008 29.01.2008

KopnopaTusHbliit n cy6denepasnbHbiii CEBrMeHTbI

| | |
NameHeHus, % 1600 | | | bl
CeroaHa 1 geHb 1m. 1400777:7 77:77 77L77L7 .
Overnight 4.25 0.0 21.43 1200 : ! ! : ,
MOSPRIME 3M, % 5.86 -0.7 -12.67 !
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SMuTeHT Bid YtM l/lsflz:i:m, 6.r|.1 Heq., 200 ———USTI0-Russiad0 — Russiad0 vs OFZ 46018
UST 2 2.179 -12.2 -15.4 180
UST 10 3.669 -1.2 -3.7 160
UST 30 4.386 2.9 -0.8 10
Russia 28 5.754 1.3 2.1 0
Russia 30 5.346 1.8 3.1 10
Brazil 34 6.474 -1.6 35 ®
China 16 4.429 0.0 63 %
India 36 7.888 7.1 225 “
Mexico 34 6.162 2.0 138 °
Venezuela 36 9.286 -3.0 -3.6 .

AHanutnyeckun otaen, Ten. (495) 644-29-95

15.03.07 29.04.07 13.06.07 28.07.07 11.09.07 26.10.07 10.12.07 24.01.0¢

Bid 1 peHb [doxoaHocTb, %
AMXKK 8 98.71 0.00 8.12
AMXKK 9 97.61 0.10 8.19
lasnpom A8 100.00 -0.10 7.12
[a3npom A9 100.90 0.00 7.17
Mockosckas 06n. 7 104.76 0.10 7.16
Mocksa 39 107.30 0.40 6.65
PXA 07 103.20 0.00 6.87
PoccenbxosbaHk 02 99.20 0.00 8.40
Poccenbxo3baHk 03 98.48 0.13 8.35
®CK 02 102.48 0.00 7.23
®CK 05 100.20 0.00 7.22

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb [loxogHocTb, %
O®3 25058 100.32 -0.05 5.09
O®3 46017 105.90 0.01 6.28
O®3 46018 110.06 0.03 6.50
0®3 46020 102.14 0.08 6.84
0?3 46021 99.43 0.00 6.37

Moka3saTenun 0CHOBHbIX
MUPOBbIX (hOHAOBbIX MHAEKCOB
hnerc 3H::::Me % n3MeHeHns

' 1 neHb 1m, 3 M.
MMBB kopn. 06:. 99.60 0.03 -0.44 -0.30
MMBB 1642.63 -2.13 -13.04 -12.60
PTC 1981.53 -1.40 -13.49 -11.07
Dow Jones 12 442.83 -0.30 -6.20 -8.48
S&P 500 1 355.81 -0.48 -7.67 -10.19
NASDAQ 2 349.00 -0.38 -11.43 -16.42
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BYEPA

OPC noHusuaa ctaBky Ha 0.5 n.n. u obelLana pearnpoBatb CBOEBPEMEHHO Ha PUCKU 3aMEANE-
HUA SKOHOMUYECKOI0 pocTa

OuepeaHOE NOHWXEHUE CTaBOK. KOMUTET NO OTKPbITbIM pbiHKaM CLUA npuHAA pelieHne o NoHwu-
XEHWM cTaBku No depepanbHbIiM poHaam Ha 0.5 n.n. Ao 3 %, UTO COBMANO C OXMAAHUAMMU PbiHKA.
OTMeTMM, 4To B KOMMeHTapun OPC onatb kak 1 22 AHBaps, OTMEYAOTCA PUCKKU CHUXKEHMA poCTa
9KOHOMWKHK, OAHAKO GOPMYAMPOBKa Bonee Marka. Mbl noaaraem, Uto Ha BanXKanLem 3acepaHnn
®PC B MapTe CHUXEHMWE cTaBkK bByaeT He Bonee 25 6.n. MpeactaButenr ®PC npakTMYecku noBTo-
pYAKM GOPMaNbHYO 03aD0UYEHHOCTb MHOAALMEN, @ COCTOSIHUE GUHAHCOBbLIX PbIHKOB MO OLIEHKE
®PC ocTaeTca HeCTabUAbHbIM.

Poct akoHoMuKkK CLLA B 4 kBapTtane COLLEA Ha HET, YTO BbI3BAAO OYEPEAHOE MOHWXKEHUE CTaBKM
OPC. B uenom 3a 2007 r. poct BBI1 3amepnmaca po 2.2% no cpaBHeHUto ¢ 2.9% B 2006 1. no
AaHHbIM BEA. B uetBeptom kBapTtane BBI1 Bbipoc Ha 0.6% B roA0OBOM BblpaxXeHWM Ha ¢oHe pes-
KOro CHUXeHUs1 uHBecTMumit (-10.2%, oTpuuaTeAbHbIM BKAAA B pocT 1.64 n.n.), CHUXEHUs 3ana-
coB (BKA@A -1.25 M.n.), U CHUXEHUSI aKTMBHOCTU B CTPOUTEABHOM CEKTOpPE. TemMn pocTa YacTHOro
noTpebAaeHUss 3aMeAAUACS: A0 2% roAOBbIX B 4-0M KBapTane ¢ 2.8% ropoBbIX B TPETbEM KBapTane.
Ero Bknaa B pocT BBI1 B 4eTBepTOM KBapTane coctaBua 1.37 n.n. Mbl noaaraem, yto notpebae-
HWE NPOAOAXKMT 3aMEANATECA HA GOHE CHUXEHUA LIEH Ha PbIHKE XWMAbA W 3aTArMBaHWUA CTaHAap-
TOB KPEAUTOBaHMS.

BHYTpEeHHUIA PbIHOK

Cpeaa He onpeAeArAa HanpaBAEHHOCTb ABMXXEHUSI AOATOBOIO pbiHKa. TOProBbii A€Hb BHOBb ObIA
HeaKTUBHbIM. KOTUPOBKK HErocyAapCTBEHHbIX Bymar 1 O3 ocTaBaAUCb NO-MPEXHEMY HEMTPAAL-
HbIMK, C HEBOAbLLMM NpeobrapaHMEM MOKYNOK. Kak Mbl yxe OTMeYaAu, y4acTHUKM pybAeBOro
PbIHKA AOAra MPEATNOUAN BOSAEPXKATLCH OT KaKUX-AMBO aKTUBHbIX AEWCTBUIA BMNAOTb AO NyOAMKALMM
pewwenna ®PC CLUA no ctaBke. Oba LeHOBbIX MHAEKCA MMBBE, KOPNoOpaTUBHbIX U FOCYA@PCTBEH-
HbiXx Bymar, nokasaau no utoram AHs Heboablloi pocT — Ha 0.03%, Ao 99.6 1 116.95 nyHKTOB
COOTBETCTBEHHO.

YpoBeHb pybAeBOM AMKBUAHOCTH B CUCTEME BHOBb YBEAMUMACA — CYMMapHbI 06beM CPeACTB Ha
KopcyeTax U Aeno3utax coctaBuan 824.2 Mapa py6. CTaBku Ha pbiHke MBK HeMHOro npunanu —
A0 3-3.5% ropoBbIx. Cnpoc Ha cpeactBa LB Ha aykunoHax PEMO coctaBua 110 MAH py6.

Ha nepBWYHOM pbiHKe COCTOAAOCH Aopa3melleHne OD3 26200 ¢ norawexvem B 2013 roay B
obbeme 5.286 mMapa pybAeit No HOMUHaAY. Beipyuka OT aykuMoHa coctaBuaa 5.096 mapa pybaei,
npu 3TOM CMPOC MO PbIHOYHON CTOMMOCTU paBHAACA 9.360 MApA pyb. CpeaHeB3BeLLEHHAs AOXOA-
HOCTb MOBTOPUAA PE3YALTAT NPOLLIAON HEAEAU 6.22% FrOAOBbIX — MPEMUK NMPEAOCTABAEHO HE ObIAO.
KomuteT dpuHaHcoB CaHkT-MeTepbypra B cpeay Ha ayKLMOHAX Mo AOCPOYHOMY BbiKyny o6AUraumit
BbIKynuA Bymaru tpex cepuit: RU26002GSP, RU26004GSP 1 RU26006GSP Ha o6Luyto cymmy
500.5 MAH py6.

B 6Anxaliliee BpeMsa Mbl YBUAUM HEKOTOPOE YBEAMUYEHUE Cripoca B HaMbBoAee AMKBUAHBLIX 0BAW-
raumMoHHbIX Bbinyckax. Bmecte ¢ Tem, pasmelueHne Bbinycka AUDKK oKaxeT ceropHs onpepeneH-
HO€e AA@BAEHWE Ha BTOPWUUHbIV PbIHOK KOPMOPATUBHOIO CEKTopa.

Bkparue:
° CbepbaHk npeaocTaBun PXA KpeAUTHYO AMHWUIO Ha 20 MApA pybaei cpokom Ha 1
roA.
EneHa BacuneBa, evasileva@akbars.ru; leoprmii 3acees, gzaseev@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 4.88 5.50 5.86 6.38 6.21 5.10 5.94 6.52 7.13
USD MID SWAP 3.16 3.08 3.03 2.82 2.68 2.73 2.84 3.08 3.54
CTOMMOCTb XeAXxupoBaHus py6nesoro pucka (6.n.) 172.50 242.40 283.50 356.10 352.85 236.60 309.55 343.80 359.10
RUB NDF Points 6 13 23 23 40 57 148 248 457

CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
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Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.05 4.30 4.38 4.44 4.43 4.20 4.01 3.99 4.10
USD MID SWAP 3.16 3.08 3.03 2.82 2.68 2.73 2.84 3.08 3.54
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 89.63 122.70 135.60 161.88 175.17 146.10 116.40 90.70 55.90

OvHamuka ctaBok Libor

N3meHeHus, %

CeropHs

1 Hen. 1m. 3 M. 6 M. 1ron

Libor 0.n 3.41 -4.8 -29.3 -26.4 -36.0 -36.0

Libor 1 week 3.28 -4.3 -27.0 -29.5 -38.4 -38.2

Libor 3M 3.24 -0.1 -31.1 -33.4 -39.6 -39.6

Libor 6M 3.19 1.2 -30.7 -33.5 -40.0 -41.0

Libor 9M 3.04 2.8 -30.5 -35.2 -42.1 -43.9

01.10.07 26.10.07 20.11.07 15.12.07 09.01.08 Libor 12M 2.98 4.1 -29.4 -35.5 -42.9 -45.1

= Libor o/n == Libor 1W = Libor 3M=—— Libor 6M=—— Libor 9M—— Libor 12N
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD
Aatbl noraweHua U opeprbl:

06beM BhbIMycKa, 06beM BbiNycka,

Aata Bobinyck MADA pY6. AelictBue Aata Bobinyck MADA pY. AelictBue
15.01.2008 Kopa YK-1 1 Odepra 09.04.2008 Coto3 AKB-2 2 Odepra
20.01.2008 Avkeuc TperanHr-1 1.8 Odepra 13.04.2008 AneKTpoHuKa-1 0.5 MNoraweHnune
22.01.2008 FopoackonCynepmapkeT-1 1 Odepra 15.04.2008 WHBecTtkomnanus PYBUH-1 1.2 Odepra
23.01.2008 Cnaprak-KazaHb-1 0.5 MNorawenune 15.04.2008 Mera®oHn-3 3 Morawenune
25.01.2008 Ypanxumnaact-2 0.5 Odepra 16.04.2008 PKC-1 1.5 Odepra
25.01.2008 30KO0-2 1.5 Odepra 17.04.2008  AUBK-WHBecT-3 1.5 Odepra
28.01.2008 Eancees 000-2 0.3 MNorawenune 17.04.2008 Xunacoumnoteka-GuHaHc-2 1.5 Odepra
31.01.2008 HAK-1 0.5 Morawenune 17.04.2008 3aBoabl 'pocc-1 1 Odepra
31.01.2008 DaatoH-Aapo-PuHaHc-1 1 Odepra 17.04.2008 Mocmapt ®uHaHc-1 2 Odepra
01.02.2008 Mapta ®uHaHc-3 2 Odepra 17.04.2008 YpancszbnHoopm-109 2 MNoraweHune
06.02.2008 TatHK-®OuHaHe-1 0.5 MNorawexune 17.04.2008 Yoaona-ONTAH-1 1.5 Odepra
08.02.2008  3nremTa-9 0.2 MNorawenune 18.04.2008 [T-T3L, SHepro-3 1.5 Morawenune
12.02.2008 [A3-puHaHc-1 5 Odepra 18.04.2008 Tonnpom-UHBecT-1 0.5 Odepra
13.02.2008 MMB-2 3 Odepra 20.04.2008 NUmnakcbaHk-2 1 MoraweHune
14.02.2008  AOMO-®uHaHc-1 1 MoraweHwve 22.04.2008  NOKO-baHk-1 0.5 MNorawexune
14.02.2008 KpacHbii boraTbipb-1 2 Odepra 22.04.2008 HoBble YepemyLuku-2 0.3 MNorawexue
15.02.2008 NHKom-N\apa-2 1.4 Odepra 22.04.2008 MpomTpakTop-OrHaHC-2 3 Odepra
19.02.2008 MuTaaHa ®ya Mpynn-1 1 Odepra 22.04.2008 CoanpapHoCTb-2 0.95 Odepra
19.02.2008 TMK-3 5 Odepra 23.04.2008 ApHecT®uHaHc-1 0.6 Odepra
19.02.2008 HOHuacTpym 6aHk-1 1 Odepra 23.04.2008 KA aBra-OuHaHcbl-1 1 Odepra
20.02.2008 CY-155 Kanwutan-3 3 Odepra 23.04.2008 MITC-4 1.5 Odepra
26.02.2008 MKX-2 1 Odepra 23.04.2008 Camoxsan-1 1.5 Odepra
26.02.2008 TrK-6-UHBect-1 2 Odepra 23.04.2008 CuHeprus-1 1 Odepra
28.02.2008 Ces-3an. Tenekom-3 3 Odepra 23.04.2008 tOAK ®uHaHc-1 1 Odepra
03.03.2008 PycCraHaapT-4 3 MNorawenue 24.04.2008 AknbaHk-1 0.6 Odepra
03.03.2008 CeBkabenb-OuHaHc-2 1 Odepra 24.04.2008 ApceHan M3-2 0.3 Odepra
03.03.2008 YepemyLiku-1 0.7 Odepra 24.04.2008 BaHk BTb-5 15 Odepra
04.03.2008 Bexa-MHBecT-1 0.7 Odepra 24.04.2008 BenaskomnaekT natoc-1 0.5 Odepra
04.03.2008 PbI6UHCKKabEeAb-1 1 Odepra 24.04.2008 I'pynna Axen 3¢ Cu-1 2 Odepra
11.03.2008 Koctpomckas 06A-31004 0.8 MNorawenue 24.04.2008  NeHCneuCMY LIYH-1 1 Odepra
11.03.2008 Mul-®OuHaHc-2 3 OdepTa 24.04.2008 COK-ABTOKOMMNOHEHT-1 1.1 Morawexune
11.03.2008 HOT3Mp-OrHaHe-2 1 Odepra 24.04.2008 Coto3 AKB-1 1 MNorawenune
13.03.2008 BocTtok-Cepuc-duHaHc-1 1.5 Odepra 24.04.2008 YPCA baHk-6 1.3 MNoraweHnune
13.03.2008 BTO 3pKoHNpoAyKT-1 1.2 Oodepra 25.04.2008 CnbupbTereKOM-5 3 MNoraweHnune
13.03.2008 I'no6ake Kb-1 2 Odepra 26.04.2008 PMB-1 1 Odepra
13.03.2008 Makeu-Tpynn-1 3 Odepra 30.04.2008 Bearopoackas06A-24001 0.3 MNorawexue
13.03.2008 TaTtaHepro-1 1.5 MoraweHune 02.05.2008 AbimoBckoeKonbacHMp-1 0.8 Odepra
15.03.2008 MABA-1 0.35 Odepra 08.05.2008  OCT 'pynna-2 0.4 MNorawexune
18.03.2008 KEAP-2 1 Odepra 09.05.2008 HOK BaHk-1 1 Odepra
19.03.2008 BocTouHbIn-1 1.5 Odepra 09.05.2008 MABA-2 1 Odepra
20.03.2008 ApceHan M3-1 0.4 Odepra 13.05.2008 Monecbe TA-1 0.5 Odepra
20.03.2008 baHk BTb-4 5 Odepra 13.05.2008 CaxapHasa Komnaxus-1 2 Odepra
20.03.2008 I'pynna ACP-1 1 MorauweHune 13.05.2008 CubakapemcTpoit-1 0.5 Odepra
20.03.2008 MNutep-Napa GuHaHc-1 0.2 Odepra 14.05.2008 BaHk 3eHuT-3 3 Odepra
21.03.2008 CatypH HMO-2 2 Odepra 14.05.2008 PycouHaHc baHk-3 4 Odepra
23.03.2008 CatypH HMO-1 1.5 MoraweHxue 14.05.2008 TexHoHUKOAb-®uHaHc-1 1.5 Odepra
24.03.2008 I'haBcTpoi-®uHaHc-2 4 Odepra 15.05.2008 Baatumop-Hesa-3 0.8 Morawexune
25.03.2008 PycCraHpapt-7 5 Oodepra 15.05.2008 Mapta ®uHaHc-2 1 Oodepra
25.03.2008 CanaBatcTekno-1 0.75 MNoraweHue 15.05.2008 MoHeTka-OuHaHe-1 1 Odepra
26.03.2008 N3B6 AusuHr-1 0.5 Oodepra 15.05.2008 YenssbaHepro-1 0.6 Odepra
26.03.2008 INeMeHT AUBUHT-1 0.6 Oodepra 17.05.2008 MockBa-25043 0.45 MNorawenune
27.03.2008  ApceHan-OuHaHc-1 0.2 MNorawexune 19.05.2008 HCMM3-1 1 MNorawexne
28.03.2008 NHKoM-®uHaHc-1 0.75 Odepra 20.05.2008 AUBK-UHBecT-2 0.5 MoraweHue
28.03.2008 MeTpocTtpoi UHBecT-1 1.5 Odepra 20.05.2008 lasbaHk-1 0.75 Oodepra
01.04.2008 Arpuka MM-1 1 Odepra 20.05.2008 AesenonmeHT-HOr-1 1 Odepra
01.04.2008 Pasrynai-OuHaHc-2 2 Odepra 20.05.2008 MUK TK-5 0.84 MoraweHue
01.04.2008 PeHuHc ®uHaHc-1 0.75 Oodepra 20.05.2008 CatA I'pynn-1 1 Odepra
01.04.2008 CTuH-OuHaHc-1 0.3 MNorawenune 20.05.2008 TeHzop-OuHaHc-1 0.5 Odepra
01.04.2008 CyBap-KazaHb-1 0.9 Odepra 21.05.2008 baxetne-1-1 1 Odepra
02.04.2008 AnbdaduHaHc-2 0.17 Odepra 21.05.2008 0X3-UHBecT-1 0.9 Odepra
02.04.2008 YpanBaroHsaBop®uHaHc-2 3 Odepra 22.05.2008 AlpoCoto3-1 0.5 Odepra
02.04.2008 XanneHp Foap OuHaHe-1 0.75 MoraweHne 22.05.2008 KAAA-2 3 MorawweHne
04.04.2008 AToBa3baHk-1 0.8 Odepra 22.05.2008 Maprta ®uHaHc-1 0.7 MoraweHxune
04.04.2008 BbaHk 3eHut-4 3 Odepra 22.05.2008 Cneuctpoit-2 CK-1 2 Odepra
08.04.2008 PTK-AusuHr-4 0.56 MNoraweHnue 23.05.2008 A3-OuHaHe-1 0.4 MNorawenue
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e)XeAHeBHbIN 0630p AOATOBOrO pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
Maprt 2007 WUioHb 2007 CeHtsa6pb 2007 CEroAHs
BBI,% roAoBbIX KBapTaA K KBaptay 0.6 3.8 4.9 1 aerb 1Hea 1mecAu 3 mecAua
Centabpb 2007 OkTabpb 2007 Hosbpb 2007 = T-Bill 4W 1.782 0.0 -42.9 -42.9 -193.1
Toprogniit 6anaHc, $ MApA -57.118 -57.768 63.118 | L o M 2157 0.0 278 278 1643
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K roay 25 3 3.6
[AeGASTOp 3aTpaT Ha AMuHoe NoTpebAeH e (6a30BHIit), % o K FoAy 1.9 2 2.2  T-BilléM 2.231 0.0 - - -
OkraGpe 2007 HosGps 2007 Aexabpb 2007 | ysT-2 2.168 0.7 202 -102.7  -160.6
BespaboTtuua, % 4.8 4.7 5
WHAEKC NOTPEGUTEALCKUX LieH, % oA K roay 35 4.3 4.1 usT-3 2.210 09 B 806 1496
WHAeke notp uieH (6 i), % roa Kk roay 2.2 2.3 2.4  UST-5 2.821 2.7 - - -
WHAEKC LieH NPOUSBOAUTEAEH, % FOA K rOAY 6.1 7.2 6.3 UST-10 3556 24 77 424 708
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 25 2 2
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMs, % roA K roay -1.4 -0.5 0.1 UST-30 4.392 -1.2 2.9 -8.8 -25.3
LieHbl Ha UMNOPT, % FOA K roAy 9 12.1 10.9
PO3HUYHBIE NPOAAXH, % FOA K FOAY 0 1 -0.4
Mpoaaxu AOMOB Ha BTOPMUYHOM PbIHKE, MAH €A. 4,98 5 4.89
MpoAaXu HOBLIX AOMOB, MAH €A. 0.699 0.711 0.647
UHAEKC ISM (B NPOMBILUAEHHOCTH) 50.9 50.8 47.7
NHAeke ISM (HENPOMBILLAEHHDIH CEKTOP) 55.8 54.1 53.9
OkTa6pb 2007 Hos6pb 2007 Aekabpb 2007
MoTpebuteAsckoe AoBepue, 6.n. 95.2 87.8 88.6
4 anB 08 11 a4 08 18 aHB 08
O6paLueHue 3a NOCOBUEM, ThIC.HEA. 322 302 301
WUnaeke MBA, obpaLueHus 3a unotekoit (%) 32.2 28.4 8.3
EC WUamenenus, 6.n.
Mapt 2007 UioHb 2007 CeHTs6pb 2007 CeroAHs laews  Lren Lmecay 3meonua
BB, % roa k roay 3.2 2.5 2.7
CeHta6pb 2007 OkTa6pb 2007 Hosbpb 2007 = EONIA 4.135 8.0 13.2 21.9 7.4
Toproebiii 6anaHc, € MApA 3.735 5.416 2.605 EURONIA 21018 73 12.80 18.12 5.36
Beapabotmua 7.3 7.2 7.2
WHASKC LIEH NPOU3BOAUTENEH, FOA K FOAY 2.7 3.3 4.1 EURIBOR 1M 4.191 0.2 12 9.7 4.5
PosHmuHble npoaaku 14 0.4 1.4 © EURIBOR 3M 4381 02 79 303 21
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay 2.6 10.8 11.9
OKtA6ps 2007 Hos6pb 2007 Aexabpb 2007 EURIBOR 6M 4.389 -0.6 8.2 -31.8 -21.7
WUHAEKC NOTPe6UTEALCKHUX LIEH, FOA K roay 2.6 3.1 3.1 EURIBOR 9M 4.368 -0.6 6.4 -35.7 -23.9
NHAEKC NoTpe6UTeALCKMX LieH (6a30Bbii), FOA K roay 1.9 1.9 1.9 EURIBOR 12M 4.355 05 5.0 39 5.3
WHaAKKaTOp AEAOBOTO KAMMaTa 0.88 1.03 0.92
WHAeKe poBepHs notpebuteneit -6 -8 9
OPT WameHenus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BB ®PT, % roa K roay 3.6 2.5 2.5 1 aerb 1Hea 1mecAu 3 mecAua
Anutoe notpebaetue, % 2 0.8 0.5 ' Bunds 2Y 3.480 0.8 1.8 48.4 46.4
CeHra6pb 2007 Okta6pb 2007 Hos6pb 2007 Bunds 5Y 3.656 18 13 162 376
BespaboTtuua, % 8.2 8.1 7.9
VHAEKC POSHUUHBIX LieH, % FOA K roAy 2.7 3.3 3.1 Bunds 10Y 4.018 2.4 2.0 -28.4 -15.9
LieHbl npousBoAUTeAEi, % FOA K roaAy 1.7 2.5 2.5 Bunds 30Y 4.531 25 16 71 8.3
LieHbl Ha UMnopT, % roA K roay 1.3 2.3 35
Centabpb 2007 Okrabpb 2007 Hosnbpb 2007
PO3HHUUHBIE NPOAAXHU, % rOA K roAy -3.1 0 -3.2
®paHuus WameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHta6pb 2007 CEroAHs Laems  Lren Lmecan 3meonua
BB ®paHuum, % roa K roay 2 1.4 2.2
Centabpb 2007 Okrabpb 2007 Honbpb 2007 ~ France 2Yr 3.673 -0.1 1.3 -39.3 -38
ToproBblii 6anaHc, € MAPA -3.438 -3.626 -4.792 France 3Yr 3.583 08 0.9 48.9 45.2
Bespabotuua, % 8.1 8 8
TPOMBILIAEHHOE NPOU3BOACTBO, % FOA K roay 7.4 3.4 -2  France 5Yr 3.727 15 0.2 46.2 36.6
OkraGpp 2007 Hosibpb 2007 Aexabpb 2007 ' France 10Yr 4.142 23 27 278 125
MHAEKC NOTPEGUTEABCKUX LIEH, % TOA K roay 2.1 2.6 2.8
CeHTAGPL 2007 OKTAGpS 2007 Hom6ps 2007  France 30vr 461 27 22 49 9.2
LieHbl npousBoaUTenei, % roA K roay 2.8 3.3 4.2
BeankoGpurarus U3meHeHus, 6.n.
WioHb 2007 CeHTa6pb 2007 Aekabpb 2007 CEeroaHs
BBIN BeaukoGputaHum, % roa K roay 3.2 3.3 2.9 1 aexo 1Hep Lmecau 3 mecaua
CeHra6pb 2007 Oktab6pb 2007 Hoabpb 2007 UK Gilts 2Yr 4.493 1.7 7.8 4.2 613
Toproebiii 6anaHc, £ MAPA -4.769 -4.261 -4.371 X
= UK Gilts 3Yr 4.404 -1.5 6.4 7.6 -55.4
UHAEKC TSXKEAOI NMPOMBILLAEHHOCTH, % rOA K roay -0.4 1 0.4
UHAEKC AETKOM NPOMBILIAGHHOCTH, % oA K roay -0.2 0.3 0.1 UKGilts 5Yr 4.384 -1.9 5.8 -1.6 -52.9
Orabpe 2007 HorGpe 2007 Aekabpe 2007 -y gilts 10vr 4544 20 2.6 40 321
NHAEKC NOTPEBUTEABCKHX LieH, % rOA K oAy 1.5 1.4 1.4
MHAEKC NOTPE6UTeALCKIX LieH (6a30Bbi), % FOA K rOAY 2.1 2.1 2.1 UKGilts 30Yr 4.416 2.4 1.2 9.8 1.7
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 4.2 4.3 4
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 4.1 4.2 2.7
AnoHuna WUsmeHeHus, 6.n.
Mapr 2007 UioHb 2007 CeHTs6pb 2007 CEroAHA
1 peHb 1Hea. 1mecau 3 mecsua
BBI1 B roA0BOM BbipaxeHuH, % KBapTaA K KBapTaay 3.3 -1.8 1.5
CeHta6pb 2007 OkTabpb 2007 Hoabpb 2007 ~ Japan 2Yr 0.547 0.4 4.9 -15.3 -23.2
ToproBblit 6araHc, ¥ MAPA 1770.7 1158.4 932.7 Japan 3 0.592 0.3 5.9 14.8 23.7
BeapaboTtiua, % 4 4 3.8
WHAEKC NOTPE6UTEALCKHX LIEH, % roA K roay 0.3 0.6 0.7 ~ Japan 5Yr 0.875 -1.6 7.5 -11.4 -22.5
MHAeKe NoTpeObrTeALCKHX LieH, % roA K roay (6a3oBbiii) 0.1 0.4 0.8 ' Japan 10Yr 1.395 4.0 41 8.0 19.6
Po3HUYHasA TOProBAsi, % roA K roay 0.5 0.8 1.6
MpOMBILIAEHHOE NPOU3BOACTBO, % FOA K roay 0.8 4.7 29 Japan30Yr 2.354 50 26 0.5 50
OkTs6pb 2007 Hosi6pb 2007 Aexabpb 2007
BaAloTHbIE pe3epBbl, $ MAPA 954.484 970.185 973.365
WHaeKe onToBbIX LieH, % oA K roay 2 2.3 2.6
lMoTpebuteAscKoe AoBepue 429 40 38.3
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.1 11.9 11.5 1 peto 1Hep. 1mecau 3 mecAua
Oxkrabpe 2007 Hos6pb 2007 Aexabpb 2007 ' China 8 3.022 1.2 51 -131.2 145
30A0TOBAAIOTHLIE PE3EPBLI, $ MAPA 1454.9 1496.91 1528.25 )
Oxkra6pb 2007 HosGpb 2007 Aekabpb 2007 China 9 3.130 49 245 839 —
ToproBolii 6anaHc, $ MApA 27 26.28 22.69 China11 3.429 5.3 24.2 -95.6 -118.2
MHAEKC POSHUUYHBIX LIEH, % FOA K rOAY 6.2 6.5 6.9 ' China 13 4.011 2.7 78 59.2 812
OnTOBBIE LIEHDI, FOA K FOAY 6.2 6.5 7.4
POSHUUHBIE LiEHbI, FOA K FOAY 17 18.1 18.8 = China27 5.851 L7 2.0 -16.2 3.2
MpoMbIlLIAEHHOE NP-BO, FOA K FOAY 18.9 17.9 17.3
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 2.7 3.2 4.6
Poccun WameHeHus, 6.1,
Mapt 2007 Uionb 2007 CeHta6pL 2007 CeroAHa
BBI, % roAOBbIX FOA K FOAY 7.9 7.8 7.6 1 Aetib 1nep. 1wmecau 3 mecsua
CeHta6pe 2007 OxT6pL 2007 Hosbpb 2007  Ryssia 10 6.033 1.3 5 36.3 36.4
ToproBolii 6anaHc, $ MApA 9.82 12.754 13.453 )
28.12.2007 04.01.2008 11010008 = Russia 18 5209 04 08 20 hed
30A0TOBaNIOTHBIE PE3EPBHI, $ MAPA 474 476.6 477.7 = Russia 28 5.754 1.3 2.1 2.3 19.1
OxraGp> 2007 HoaGps 2007 Aekabpn 2007 | p,,qia 30 5346 18 31 173 318
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3649.25 3517.05 3849.11
Bespabotuua, % 6 5.8 5.9
MpombILLAEHHOE NP-BO, % FOA K FOAY 3 6.1 4.7
LieHbl npousBoaUTenei, % roA K roay 8.6 14.2 22.2
PO3HUYHBIE NPOAAXH, % FOA K FOAY 15.9 15 15.6
OkTA6pL 2007 Hosbpb 2007 Aexabpb 2007
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 10.8 115 11.9
ApreHTuHa
Mapt 2007 WioHb 2007 CeHrsA6pb 2007
BBI, % roAOBbIX FOA K FOAY 8 8.6 8.7
Mapt 2007 WioHb 2007 CeHrsA6pb 2007
Bespabotuua, % 9.8 8.5 8.1
CeHra6pb 2007 Okta6pb 2007 Hos6pb 2007
ToproBbiit 6anaHc, $ MAH 839 1139 1039
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.4 8.5 8.5
OnTOBBIE LIEHDI, FOA K FOAY 13.2 14.1 14.4
WNHAEKC CTPOUTEABLHOI# OTPacAU, % oA K roay -0.2 11 8.3
Bpasuausa WUsmeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 4.52 5.55 5.66 1 AeHe 1Hea 1mecAu 3 mecAua
CeHra6pb 2007 Okta6pb 2007 Hosbpb 2007 ~ Brazil 10 4.229 1.9 3.3 69.3 63
YwcTbli A0Ar B % oT BBIN 43.49 43.66 426 Brasil 15 5.402 1.4 29 253 19.8
ToproBolii 6anaHc, $ MApA 3.439 2.027 3.636
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 1.537 3.188 2.53 Brazil 20 5.953 10 59 7 15.2
Bespabotuua, % 9 8.7 8.2  Brazil 28 11.037 16 -17 34.6 77.6
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.08 0.47 0.82 Brazil 34 6.474 1.6 3.5 31.6 44
CeHra6pb 2007 Okta6pb 2007 Hos6pb 2007
POSHUYHbIE NPOAAXH, FOA K FOAY 8.3 9.71 9.89  Brazil 40 8.027 0.0 1.6 4.8 0.3
Mekcuka
Mapt 2007 WUioHb 2007 CeHta6pb 2007 U3meHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 2.6 2.8 3.7 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
CeHra6pb 2007 Okta6pb 2007 Hos6pb 2007
Toproaeiii GanaHe, $ MApA -0.7126 -1.6468 -0.7597 « Mexico 13 4.546 1.2 56 428 388
Bespabotuua, % 3.93 3.46 3.4  Mexico 16 5.134 -1.4 7 -18.5 -11.7
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 3.74 3.93 3.76 Mexico 19 5.503 0.5 9.6 0.7 4.9
MoTpebuteAsckoe AoBepue 101.4 100 105.6 -
CeHtabpb 2007 Ok1s6pL 2007 Hosbpb 2007 Mexico 26 577 05 35 19 26
TPOMBILIAGHHOE NP-BO, % rOA K roAy 0.19 3.18 0.76 = Mexico 34 6.162 2.0 13.8 23.7 303
Typums
Mapt 2007 Uionb 2007 CeHta6pL 2007 WU3MeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 6.8 4.1 1.5 CeroAHs Laes  Lren Lmecal 3 mecala
CeHtabpb 2007 Ok1s6pL 2007 Hosbpb 2007 i
ToproBeiii 6anaHe, $ MApA -5.04 5.6 -5.3  Turkey 13 5.457 -0.3 -11.3 -29 -49.2
Asryct 2007 CeHTa6pb 2007 OkTs6pb 2007 Turkey 18 6.312 0.8 3 25 20.4
Bespabotuuia, % 9.2 9.3 9.7
OkTA6pL 2007 Hosabps 2007 Aexabpb 2007 Turkey 20 6.491 24 61 36 9
lMoTpe6uteAsckoe AoBepue 96.2 92.52 93.89 = Turkey 25 6.761 2.4 9.4 2.7 3.4
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 7.7 8.4 8.39 Turkey 34 7.058 0.4 4.4 29 43
LieHbl npousBoaUTenei, % roA K roay 4.41 5.65 5.94
TypHam, % ro K roay 235 25.6 154 Turkey 36 7.032 1.9 6.2 5.5 4.8
KasaxctaH
Aexabpb 2006
BB, % roAoBbIX rOA K roay 10.6- -
OkTA6pL 2007 Hosbpb 2007 Aexabpb 2007
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 17.4 18.1 17.4
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 15.3 17.5 18.8
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 2.8 6.8 4.1
YkpauHa UaMmeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 8 7.9 6.4 1aers lnea 1mecAu 3 mecAua
Okrsi6pbL 2007 Hos6pb 2007 Aexabpb 2007  Ukraine 9 4.736 2.5 1.8 -149.6 -82.6
30A0TOBAAIOTHLIE PE3EPBLI, $MAPA 31.73 32.88 32.48 Ukraine 11 5.544 4.0 95 54.0 308
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 14.8 15.2 16.6
LieHbl NPOU3BOAUTEAEH, % TOA K FOAY 19.6 19.7 20 = Ukraine 12 5.990 -0.6 -6.1 -43.1 5.4
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 13.7 79 55 Ukraine 13 6.000 25 85 31.7 18
Ukraine 16 6.506 1.1 7.7 25.6 14.3
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
YpoBHU AOXOAHOCTEHN
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUACKUX EBPOOBJIUTALIUNA
06bEM SMUCCHM,  MOA. AlopaLs, CTaBKa Kynoxa/ PeiATUHMU AOXOAHOCTb MO 3aKPbITUIO, % X LieHa saKpbiTis OTHOCUTEABHOE U3MEHEHHUe LieHbl, %

BhbiMyCcK AaTa MoralleHUs/onuMoHa  NOCAe ONLMOHE, N N
MAH. $ et % X Moody"s S&P Fitch CeroAHs 1 Hepens 1 mecau, 3 Mecsiua LieHa NpoAaXHu LieHa NOKYNK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 0.96 31.03.2010 8.250 Baa2 BBB+ BBB+ 5.955 6.083 6.396 6.397 104.560 104.810 0.146 0.220 0.732 0.489
RUSSIA 18 3467 6.99 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.298 5.307 5.539 5.723 145.370 145.620 0.003 0.029 1.494 2.444
RUSSIA 28 2500 10.19 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.757 5.733 5.731 5.945 183.260 183.510 -0.035 -0.268 -0.374 1.633
RUSSIA 30 2031(2020) 6.61 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.342 5.315 5.519 5.664 115.090 115.190 0.025 -0.202 1.097 1.908
MinFin 5 2837 0.27 14.05.2008 3.000 Baa2 BBB+ BBB+ 4.522 4.673 5.114 5.678 99.560 99.600 -0.002 0.070 0.346 0.957
MinFin 7 1750 297 14.05.2011 3.000 Baa2 BBB+ BBB+ 4.643 4.758 5.507 5.509 95.100 95.330 -0.003 0.373 2.759 3.104
AFK Sistema 08 350 0.20 14.04.2008 10.250 B+ B+ B+ 5.546 7.170 7.446 6.882 100.872 100.902 0.000 0.281 0.153 -0.531
AFK Sistema 11 350 2.60 28.01.2011 8.875 B3 B+ B+ 7.572 7.812 7.797 7.153 103.419 103.794 0.000 0.605 0.521 -1.395
Alrosa 08 500 0.20 06.05.2008 8.125 Ba2 BB- BB- 3.995 6.171 6.719 6.490 101.013 101.052 0.029 0.521 0.571 0.224
Alrosa 14 500 5.05 17.11.2014 8.875 Ba2 BB- BB- 7.222 7.424 7.362 6.965 108.726 108.976 0.430 1.018 0.640 -1.604
Avtovaz 08 250 0.21 20.04.2008 8.500 - - - 7.291 7.556 8.865 9.587 100.214 100.267 0.000 0.044 0.363 0.701
Evraz 09 300 1.32 03.08.2009 10.875 Ba3 BB- BB 6.227 6.965 7.186 6.898 106.536 106.755 0.179 0.958 1.059 0.136
Evraz 15 750 5.55 10.11.2015 8.250 B2 BB- BB 8.351 8.551 8.361 7.937 99.410 99.660 0.300 1.124 0.059 -2.432
Gazprom 09 700 1.55 21.10.2009 10.5 A3 BBB BBB- 5.158 5.229 5.534 5.603 108.641 108.891 0.000 0.052 0.251 -0.282
Gazprom 10 (E) 1000 231 27.09.2010 7.8 A3 BBB BBB- 5.998 6.11 6.221 5.454 104.237 104.487 0.000 0.239 0.412 -1.783
Gazprom 12 (E) 1000 4.14 09.12.2012 4.56 (P)A3 BBB BBB- 6.558 6.674 6.549 5.954 91.911 92.3109 0.000 0.505 0.080 -2.296
Gazprom 13-a 1750 3.95 01.03.2013 9.625 A3 BBB BBB- 6.073 6.073 6.445 6.154 115.306 115.5556 0.000 0.316 1.345 -0.187
Gazprom 13-b 1222(932) 4.80 22.07.2013 4.505 A3 NA - 4.562 4.596 4.924 5.026 99.726 99.726 0.052 0.164 1.745 2.296
Gazprom 13-¢ 646.5(560.1) 4.65 22.07.2013 5.625 A3 BBB- BBB- 5.630 5.718 5.718 5.793 99.972 100.2221 0.392 0.408 0.862 0.787
Gazprom 14 (E) 780 4.75 25.02.2014 5.03 (P)A3 BBB BBB- 6.906 7.093 6.886 6.083 90.952 91.2022 0.000 0.951 0.023 -3.999
Gazprom 15 (E) 1000 5.50 01.06.2015 5.875 A3 BBB BBB- 7.010 7.075 6.876 6.22 93.625 93.8752 0.000 0.388 -0.710 -4.589
Gazprom 16 1350 6.60 22.11.2016 6.212 (P)A3 BBB BBB- 6.497 6.586 6.702 6.386 98.101 98.2259 0.355 0.598 1.375 -0.726
Gazprom 17-1 (E) 500 7.03 02.11.2017 5.44 (P)A3 BBB BBB- 7.392 7.407 7.073 6.365 86.737 87.0369 0.000 0.126 -2.242 -7.578
Gazprom 17-2 (E) 500 6.55 22.03.2017 5.136 (P)A3 BBB BBB- 7.257 7.28 7.053 6.315 86.170 86.6704 0.000 0.183 -1.309 -6.546
Gazprom 20 1250(1192.2) 3.10 01.02.2020 7.201 - BBB+ BBB 6.808 6.882 6.928 6.827 103.184 103.3092 0.315 0.588 0.952 0.129
Gazprom 22 1300 8.74 07.03.2022 6.51 (P)A3 BBB BBB- 7.082 7.178 6.935 6.727 94.947 95.1966 0.354 0.866 -1.307 -3.225
Gazprom 34 1200 11.50 28.04.2034 8.625 A3 BBB BBB- 6.747 6.772 6.59 6.461 122.941 123.1906 0.459 0.288 -1.885 -3.525
Gazpromneft 09 500 0.91 15.01.2009 10.750 Bal BB+ - 5.477 5.481 5.95 5.809 104.797 105.0339 0.000 -0.063 0.068 -0.747
Lukoil 17 500 6.81 07.06.2017 6.356 (P)Baa2 BBB- BBB- 7.102 7.327 6.997 6.837 94.956 95.4564 2.288 3.792 1.602 0.544
Lukoil 22 500 8.80 07.06.2022 6.656 Baa2 BBB- BBB- 7.592 7.827 7.228 7.087 91.890 92.3904 -0.368 1.706 -3.675 -4.978
Megafon 09 375 1.69 10.12.2009 8.000 Ba3 BB BB+ 6.635 6.928 7.224 6.674 102.322 102.447 -7.508 -7.241 -6.752 -7.985
Mirax Group 11 180 2.55 20.03.2011 9.450 - - - 10.632 10.632 10.834 10.308 96.875 97.125 -5.425 -5.425 -4.728 -6.196
Moscow 11 374 5.76 12.10.2011 6.45 Baal BBB+ BBB+ 5.755 6.032 5.939 5.539 102.211 102.4613 -1.925 -1.027 -1.364 -2.843
Moscow 16 407 6.56 20.10.2016 5.064 Baal BBB+ BBB+ 6.560 6.647 6.411 5.974 90.275 90.6495 5.714 6.251 4.860 2.167
MTS 08 400 #UYUCNO! 30.01.2008 9.750 Ba3 BB- BB- 9.299 3.17 5.963 5.418 100.000 100.005 2.269 2.252 2.021 1.337
MTS 10 400 2.34 14.10.2010 8.375 Ba3 BB- BB- 6.734 7.218 7.093 6.596 103.962 104.212 -7.010 -6.099 -6.490 -8.049
MTS 12 400 3.38 28.01.2012 8.000 Ba3 BB- BB- 7.108 7.544 7.167 6.937 103.042 103.292 -0.523 0.649 -0.660 -1.573
Norilsk Nickel 09 500 1.53 30.09.2009 7.125 Baa2 BBB- BBB- 5.491 5.776 5.828 5.603 102.538 102.775 -13.346 -13.106 -13.103 -13.759
Severstal 09 325 0.97 24.02.2009 8.625 Ba2 BB- - 6.026 6.617 7.158 6.691 102.613 102.863 -2.613 -2.032 -1.563 -2.349
Severstal 14 375 4.62 19.04.2014 9.250 Ba2 BB- BB- 7.817 8.05 7.994 7.44 106.924 107.174 -2.850 -1.729 -2.053 -4.973
Sitronics 09 200 1.00 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.600 0.600 0.600 0.600
SUEK 08 175 0.68 24.10.2008 8.625 - - - 7.651 7.832 7.893 7.729 100.652 100.827 1.839 1.944 1.847 1.684
TMK 09 300 1.49 29.09.2009 8.500 B1 BB- - 6.825 7.324 7.480 7.204 102.558 102.790 0.261 0.795 0.976 0.359
TNK-BP 11 500 3.03 18.07.2011 6.875 Baa2 BB+ BBB- 6.764 7.146 7.191 7.334 100.333 100.583 6.461 7.246 7.390 7.859
TNK-BP 12 500 3.50 20.03.2012 6.125 Baa2 BB+ BBB- 6.977 7.383 7.238 7.428 96.980 97.2304 5.607 6.691 6.265 7.050
TNK-BP 16 1000 6.12 18.07.2016 7.500 Baa2 BB+ BBB- 7.964 8.28 7.876 7.975 97.180 97.4303 3.764 5.306 2.941 3.583
TNK-BP 17 800 6.45 20.03.2017 6.625 Baa2 BB+ BBB- 7.942 8.325 8.325 8.325 91.553 91.8034 11.045 12.974 10.529 11.400
Transneft 12 500 3.79 27.06.2012 6.103 A2 BBB+ - 6.026 6.159 6.037 6.207 100.286 100.5361 -3.409 -2.885 -3.376 -2.676
Transneft 14 1300 4.70 05.03.2014 5.670 A2 BBB+ - 6.477 6.533 6.412 6.428 95.989 96.2386 4.330 4.610 4.059 4.219
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
) =
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

aninyor 06LEM SMHCCHH,  MOA. AIOPALMS, paTa noraLeHA/onLoNa I:Lac?\gaoﬁ{ll%laa/, PelTUHIM AOXOAHOCT MO 38KPbITHIO, % X LieHa 3aKpbIiTUsi OTHOCHTEABHOE UBMEHEHME LieHbI, %

wAH. $ Aer % X Moody's S&P Fitch CeropHs 1 Hepens 1 mecsu, 3 mecsiua LeHa npoaaxu LieHa MoKyMNK1 1 AeHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 1.09 07.04.2009 8.75 Baa3 - A 6.42 6.76 7.26 6.93 102.58 102.70 0.167 0.347 0.814 0.14
Absolut Bank 10 175 1.91 30.03.2010 8.125 Ba3 - A 7.10 7.26 7.83 7.72 103.97 104.37 0.000 0.285 1.316 1.316
AK BARS Bank 08 175 0.69 27.10.2008 8 Ba2 BB- - 7.74 8.81 9.45 8.74 100.16 100.27 0.109 0.751 1.294 0.838
AK BARS Bank 10 250 213 28.06.2010 8.25 Ba2 BB-e BB- 8.49 9.16 9.17 9.01 99.48 99.73 0.258 1.426 1.491 1.264
Alfabank 08 250 0.40 02.07.2008 7.75 Bal BB BB- 7.44 7.76 8.94 8.47 100.10 100.20 0.061 0.123 0.669 0.567
Alfabank 09 400 1.52 10.10.2009 7.87 Bal BB BB- 8.48 8.89 9.95 9.09 99.05 99.43 0.214 0.641 2.393 1.175
Alfabank 12 500 3.56 25.06.2012 8.2 Bal BB BB- 9.61 9.92 9.97 9.44 95.03 95.53 0.324 1.130 1.360 -0.421
Alfabank 15 225 5.38 09.12.2015/09.12.2010  8.625/10.721 Ba2 B+ B+ 10.54 10.63 10.51 10.21 95.87 96.12 0.000 0.158 0.116 -0.690
Alfabank 17 300 5.75  22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.38 10.57 10.54 10.36 93.69 93.94 0.000 1.500 0.834 -0.804
Bank of Moscow 09 250 1.50 28.09.2009 8 A3 - BBB 5.82 6.21 6.42 6.05 103.36 103.48 0.206 0.559 0.797 -0.070
Bank of Moscow 10 300 5.87 26.11.2010 7.375 A3 NR BBB 6.57 6.98 7.09 6.78 102.02 102.27 0.261 1.027 1.281 0.406
Bank of Moscow 13 500 424 13.05.2013 7.335 A3 BBB 7.51 7.70 7.84 7.64 99.24 99.49 0.363 0.807 1.420 0.613
Bank of Moscow 15 300 5.67 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.46 8.65 8.70 8.51 99.24 99.49 0.000 1.100 1.466 0.525
Bank of Moscow 17 400 650 10.05.2017/10.05.2012 6.807 Baal - BBB- 8.41 8.58 8.67 8.34 93.86 94.11 0.000 1.130 1.753 -0.225
Bank Soyuz 10 125 1.72 16.02.2010 9.375 B1 B- - 12.22 12.28 11.56 11.87 95.01 95.26 0.000 0.157 -1.014 -0.117
BIN Bank 09 100 117 18.05.2009 95 B- B- 10.20 10.20 10.65 10.85 99.14 99.30 0.000 0.000 0.623 1.012
Gazprombank 11 300 2.95 15.06.2011 7.97 Baal BB+ BBB- 4.66 471 5.28 5.38 110.17 110.17 0.047 0.099 1.641 1.629
Gazprombank 15 1000 5.78 23.09.2015 6.5 A3 BBB- BBB 7.00 7.27 7.60 7.14 97.10 97.35 0.000 1.592 3.568 0.949
HCFB 08 275 0.40 30.06.2008 8.625 Ba3 B - 8.28 8.97 14.15 9.43 100.11 100.11 0.060 0.271 2.638 0.624
HCFB 10 200 1.90 11.04.2010 95 Ba3 B - 10.59 11.19 12.16 9.87 97.90 97.90 0.267 1.173 3.136 -1.342
1IB 09 100 1.36 31.07.2009/31.01.2008 95 B1 B+ B 10.22 10.22 10.15 10.15 99.02 99.22 0.000 0.000 0.127 0.127
1B 10-1 150 1.90 12.02.2010 95 B1 B+ B 12.55 12.11 12.34 10.72 94.71 94.96 0.251 -0.730 -0.147 -3.033
MDM Bank 10 425 1.80 25.01.2010 7.765 Ba2e BB- BB- 8.64 8.85 9.78 8.84 98.44 98.69 0.248 0.387 2.164 0.590
MDM Bank 11 200 2.88 21.07.2011 9.75 Ba2 B+ BB1 9.68 9.82 9.92 9.27 100.18 100.68 0.000 0.375 0.678 -1.264
Nomos bank 09 150 1.16 12.05.2009 8.25 Ba3 B+ B+ 10.06 10.36 10.27 9.74 97.87 98.16 0.000 0.385 0.393 -0.081
Nomos bank 10 200 172 02.02.2010 8.1875 Ba3 B+ B+ 10.40 10.59 10.77 9.67 96.11 96.36 0.000 0.375 0.845 -0.980
Nomos bank 16 125 5.37  20.10.2016/20.10.2011 9.75 B1 B+ B+ 12.11 12.12 11.64 10.81 91.07 91.32 0.000 0.032 2,575 -7.376
Petrocommerce 09 225 1.05 27.03.2009 8 Ba3 B+ B+ 9.05 9.29 9.72 9.32 98.86 99.12 0.000 0.271 0.847 0.565
:;e_‘;gf"mme’ce 09 425 1.67 17.12.2009 8.75 Ba3 B+ B+ 9.56 10.01 10.10 9.70 98.62 98.87 0.234 0.775 0.994 0.431
Promsvyazbank 10 200 2.24 04.10.2010 8.75 Ba3 B+ B+ 11.12 11.15 11.20 10.13 94.63 94.88 0.000 0.099 0.344 -2.068
Promsvyazbank 11 225 3.00 20.10.2011 8.75 Ba3 B+ B+ 10.78 10.93 11.37 9.93 93.90 94.15 0.325 0.487 1.956 2.474
Promsvyazbank 12 200 3.33 23.05.2012 9.625 B1 B- B- 12.10 12.10 12.32 10.70 91.87 92.12 0.308 0.024 0.878 -4.720
RBR 08 170 0.50 11.08.2008 6.5 Baa2 - BBB+ 5.36 5.75 8.29 7.03 100.57 100.65 -1.749 -1.637 -0.221 -0.885
Renaissance 08 100 0.70 31.10.2008 8 BB- BB- 9.55 9.67 8.90 8.90 98.90 99.07 1.775 1.775 1.775 1.775
Renaissance 09 250 158 17.11.2009 8.75 Ba3 BB- BB- 10.91 11.67 10.96 10.48 96.56 96.94 2.585 3.597 2.605 2.018
Rosbank 09 300 1.45 24.09.2009 9.75 Ba3 BB- BB- 8.42 8.62 8.75 8.38 102.01 102.24 -5.423 -5.423 -5.423 -5.423
Rosbank 12 130 3.54 01.07.2012 9 - - - 9.57 8.45 9.43 9.49 102.00 102.50 0.007 -4.047 -0.554 -0.362
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
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KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:I ‘;&m' MOA. AIOpaLl.:I :.; AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, : Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
: % X Moody™s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

RSHB 10 350 2.52 29.11.2010 6.875 A3 - BBB+ 5.89 6.10 6.25 6.40 102.51 102.76 -0.233 0.018 0.359 0.690
RSHB 13 700 4.31 16.05.2013 7.175 A3 - BBB+ 6.37 6.55 6.61 6.48 103.54 103.79 -0.637 -0.250 -0.009 -0.678
RSHB 16 500 6.15 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 7.91 8.03 7.94 7.83 98.70 98.95 4.678 5.387 4.929 4.384
RSHB 17 1250 6.77 15.05.2017 6.299 A3e - BBB+ 7.05 7.14 7.02 7.00 94.96 95.21 2.363 2.601 1.866 1.760
Rus Standart 08 300 0.21 21.04.2008 8.125 Ba2 B+ - 8.03 7.99 9.28 10.03 99.98 100.01 -1.300 -1.312 -0.938 -0.464
Rus Standart 09 400 1.45 16.09.2009 6.825 Ba2 B+ BB- 10.62 10.69 11.55 9.77 94.55 94.89 0.435 0.592 2.076 -0.214
Rus Standart 10-1 500 2.29 07.10.2010 7.5 Ba2 B+ BB- 10.56 0.11 11.95 10.52 93.02 93.27 7.231 7.983 10.205 7.418
Rus Standart 10-2 400 2.10 29.06.2010 8.485 Ba2 BB-e - 10.55 11.14 11.97 10.78 95.70 95.95 -0.956 0.055 1.967 -0.277
Rus Standart 11 350 2.70 05.05.2011 8.625 Ba2 B+ - 10.68 11.06 11.97 10.76 94.45 94.70 -1.245 -0.455 2.176 -0.975
Rus Standart 15 200 5.25 16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 11.86 11.94 11.99 11.25 88.95 89.20 7.056 7.472 7.828 4.348
Rus Standart 16 200 548  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 12.05 12.07 12.30 11.57 91.44 91.69 3.187 3.335 4.617 0.798
Sberbank 11 750 3.31 14.11.2011 5.93 A2 - BBB+ 5.64 5.77 6.17 6.11 100.98 101.23 -13.186 -13.006 -11.486 -11.726
Sberbank 13 500 4.38 15.05.2013 6.48 A2 - BBB+ 6.02 6.18 6.40 6.32 102.05 102.30 -11.184 -10.816 -9.737 -10.163
Sberbank 15 1000 5.37 11.02.2015/11.02.2010 6.23 A2 - BBB+ 6.97 6.97 7.13 7.00 100.31 100.56 0.664 0.719 1.646 1.069
St Peterburg Bank 09 125 1.61 25.11.2009 9.501 B1 - B 9.85 10.09 10.62 10.34 99.40 99.64 2.595 2971 3.860 3.503
URSA Bank 08 175 0.29 19.05.2008 9.75 - - - 9.83 9.61 10.20 9.51 99.92 99.99 0.391 0.324 0.519 0.195
URSA Bank 09 351 1.16 12.05.2009 9 Ble - B 9.32 9.48 11.49 10.82 99.60 99.78 -0.203 0.001 2.484 1.903
URSA Bank 11 ($) 130 3.01 30.12.2011 12 B2 - - 12.66 12.85 12.84 11.94 98.00 98.25 1.922 2.512 2.478 -0.227
URSA Bank 11 (Euro) 300 3.07 16.11.2011 8.3 Ble - B 11.56 11.93 12.26 10.59 90.36 90.86 9.283 10.324 11.355 6.842
VTB 08 550 0.82 11.12.2008 6.875 A2 BBB+ BBB+ 5.36 5.69 6.51 6.13 101.23 101.36 -3.170 -3.042 -2.367 -2.828
V1B 11 450 2.49 12.10.2011 7.5 A2 BBB+ BBB+ 6.43 6.62 6.63 6.45 103.45 103.70 -14.114 -13.807 -13.818 -14.647
VTB 15 750 5.42 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.14 7.18 7.17 7.12 100.93 101.18 0.298 0.525 0.534 0.411
VTB 16 (Euro) 500 6.52 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.37 5.37 5.31 5.03 92.86 93.31 10.241 10.249 9.944 8.352
VTB 35 1000 12.76  30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.49 6.52 6.51 6.45 96.98 97.23 4.212 4.344 4.142 3.521
ZENIT Bank 09 200 1.54 27.10.2009 8.75 B1 B B 9.49 9.52 9.60 9.65 98.82 99.21 -6.422 -6.353 -6.165 -5.977
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Pa=

AK BAPC ®UHAHC

AK BAPC BaHk (KasaHb)

Alipap Myxamer3sHoB
HauanbHUK ynpaBAaeHMA Npoaax
T. +7 (843) 519-38-32
mai@akbars.ru

dayapa Baruzos
ToproBble onepaumu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

AENAPTAMEHT TOPTOBAU AKLIUAMU
AHApelt HoBukoB

Onepaumu Ha pbliHKe aKuui
706. 178; anovikov@akbars.ru

AENAPTAMEHT TOPrOBAU UHCTPYMEHTAMMU

C ®PUKCUPOBAHHbBIM AOXOAOM

Anekceit babuues

HauanbHUK penapTameHTa
Onepaumu ¢ eBpoHOHAAMM

206. 129; ababichev@akbars.ru

NaBeA AeMeHKOB

HauanbHUK OTAEA@ COOCTBEHHBIX Onepauuii
Onepaumu ¢ pybaeBbIMK 06AUraLMAMM
06. 130; pdemenkov@akbars.ru

OTAEA MPOAAX M MHTEPHET-TOPTOBAU
KAMEHTCKWH CEPBUC

BeHnamuH CadatnHoB
HauanbHUK oTAEAG

NPoA@X ¥ UHTEPHET-TOProBAU
p06. 116; vsafatinov@akbars.ru

AHAAUTUYECKUI AEMAPTAMEHT

Mapk Bpaadopa
HauyanbHUK pAenapTaMeHTa
706. 231; mbradford@akbars.ru

EneHa BacuaeBa-Kopsiok
Feopruii 3aceeB

AOATOBbIE UHCTPYMEHTbI,
MaKpO3KOHOMMKA

706. 221; evasileva@akbars.ru
A06. 211; gzaseev@akbars.ru

AUBAVH

Bukrop MNMonos
Aun3aiHep-BepCcTanbLLMK
706. 184; vpopov@akbars.ru

YNPABAAIOLLAA KOMMNAHUA AK BAPC KAMUTAA

CraHucAaB Lymunaos
706. 196, SShumilov@akbars.ru

Bacuauii KyasmuH
p06. 185, VKuzmin@akbars.ru

EneHa Lnwosa
Bpokepckoe 06cAyxuBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BapuH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

Hukuta ®paw
Onepaumu Ha pbliHKE akuui 3-T0 3LeAoHa
706. 204; nfrash@akbars.ru

3axap MAaxoTHbIN
HauanbHUK OTAEAE MPOAAX
A06. 164; zplakhotnyi@akbars.ru

Hartanbsi KoHppatbeBa
3aM. HayanbHUKa oTAEAa
p06. 165; nkondrateva@akbars.ru

Makcum bapbilwHUKOB
CrapLumnit Tperaep no BHyTPEHHEMY AOATY
A06. 225; mbaryshnikov@akbars.ru

BecnaatHasa avHua 8 (800) 200-20-22

fAAHa Tpodumosa

3aM. HayanbHUKa

OTAEAA KAUEHTCKOTO 0BCAYXMBaHUA
A06. 134; ytrofimova@akbf.ru

Baaaumup PoxaHKOBCKUM
Crparerus, MalMHOCTPOEHHME,
METaAAYPrusl, SHEPreTUKa

A06. 117; vrozhankovsky@akbars.ru

EBreHus NobaueBa
MoTpebUTeAbCKUI CeKTop
706. 213; elobacheva@akbars.ru

AHHa BacuabeBa
706. 215, AVasilieva@akbars.ru

PycaaH bawapoB
A06. 236, RBasharov@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoswmii 063op 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMMaH1s) HOCUT MCKAIOUMTEABHO WMH(OPMALMOHHBLIN Xa-
pakTep W He ABASIETCA MNPEANOXEHMEM K COBEPLUEHMIO
ornepauui Ha pblHKE LiEHHbIX Bymar no Mokynke, Npoaaxe
LEHHbIX ByMar U GUHAHCOBbIX UHCTPYMEHTOB MAU PYKOBOA-
CTBOM K MHbIM AEMCTBUAM. OLEHKM U MHEHWUS, OTPAXEHHbIE
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAIOUMTEABHO Ha 3aKALD-
UEHUAX aHAAUTMKOB KOMMNaHWW B OTHOLUEHMM paccMaTpu-
BaeMbIx B 0630pe LeHHbIX Bymar ¥ SMUTEHTOB.

Mpu noaroToBKe HactosALero 063opa ObiAv UCMOAL30BaHbI
AaHHble, KOTopble KOoMMaHWsi CuMTaeT AOCTOBEPHBLIMM,
0AHAKO KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTUpoBaTb aBCOAOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPEeAOCTaBASIEMOIM MHGOPMALMU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE PELUeHUst TPETBUX AWLL, KOTOPble
MOMYT MPUBECTU K MPAMbIM MAW KOCBEHHbIM YObITKaMm,
BO3HWKLLMM B pE3yAbTaTE UCMOAL30BAHUS TPETBUMU AULLEAMMU
MHbOPMaLMK, coaepxalleiica B HacTosieM o63ope. Kowm-
naHus obpallaeT BHMUMaHWe, 4TO OnepaLuu Ha pPbiHKE
LEHHbIX Bymar M (GUHAHCOBbLIX MHCTPYMEHTOB CBSi3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYHOLLMX 3HAHUI U OMbITa.

MHeHUsA, NPOrHo3bl M peKoMeHAALMW, coaepxaluvecs B
AGHHOM OT4eTe, AEMCTBMTEAbHbI TOABKO Ha AaTbl, MpUbAK-
XEHHbIe K AaTe ero nybArKauuu, U MOTyT MEHSATLCS B AaAb-
HeWLeM Kak CAEACTBME UBMEHEHUI BHYTPEHHEro GUHaHCO-
BOrO COCTOSIHUSI 3MMTEHTOB, @ TakXe BHELLUHWX YCAOBWH,
HanpsMyto AU KOCBEHHO BAUSIIOLLMX Ha 3TO COCTOSIHME.

KomnaHus He GepeT Ha cebs 06s3aTeAbcTBa PEryAsipHO
06HOBASITb MHGOPMALIMIO, KOTOPasi COAEPXWTCA B HACTOS-
LemM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHWe 1 pacnpocTpaHeHWe MHPopMaLIMK, CoAepXka-
Lieiicst B AaHHOM 0630pe, BO3MOXHO TOAbKO C coraacusa 3A0
UK «AK BAPC ®uHaHC».

HaTtanbsi Po3aHoBa

BeayLmit cneupanmct

OTAEAA KAUEHTCKOTO 0BCAYXMBaAHUSA
06. 234; nrozanova@akbars.ru

NoAvHa Na3uny
MaKpoakoHOMUKa, 6aHKK
706. 155; plazich@akbars.ru

Enena OwkoBa
JNeKTpO3HEepreTuka
A06. 217; eyushkova@akbars.ru

Anekceit [AOTHUKOB
06. 158, APlotnikov@akbars.ru
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