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CKOPO

baHk MocKBbI BO 2-3 KBapTaAe MOXET pa3MecTuUTb 2 Bbinycka obanraumini Ha 20 MApA pyo.
BuMM-BuAAb-AaHH NAAHWMPYET pa3MeCTUTb B MapTe NATUAETHWE 0BAMraumu ¢ rop0BoM odepTom
Ha 5 MApA pybaer nop 9.25-9.75% ropoBbIX.

B cpepy oxupaetcs pasmelleHne 8-ro Bbinycka Homoc-6aHka U 4-ro obAWrauMoHHOro 3aima
6aHka Coto3. Oba BbINycKka MMEHT CXOAHOM CTPYKTYPOW: CPOK Ha 3 ropa C ropoBoi odepTton
obbemom 3 mApA py6. PentnHrn Homoc-6aHka (-/Ba3/B+) u AKb Coto3 (B «no3uTBHbIN»/B1/-)
AOCTaTOYHO BbICOKME AAA BKAKOUEHWSA HOBBIX BbIMYCKOB B AOMOapAHLIA CNUCOK B BAMXaKLLee
Bpems. Ha pbiHKE XOAAT CAYXM O TOM, UYTO HE MUCKAIOYEHO CxemMaTWyHoe pasmelleHne. Homoc-
6aHK OpUEHTUPYET Ha CTaBKY KynoHa B y3KoM Avana3oHe 9.3-9.4% ropoBbIX, UTO HE MPEANoAa-
raet npeAoCTaBAEHUS NPEMUM.

B cermeHTe rocéymar v MyHUUMMNAAbHBIX BymMar B Cpeay TakKe HacTymuT OXMBAEHUE: OXMAAETCS
pasmelleHre OD3 obumm obbemMoM 25 MAPA pyb. U obanraumii MockBbl-45 Ha 5 MApA pyo.
MpepocTaBAeHME NPEMUU HE OXMAAETCA.

B cpeay Takxe BbIXOAMT OCHOBHas MOPUMA CTAaTUCTMKM Ha BHELLHEM pPblHKE: AaHHble no CPl 3a
AIHBapb, @ TaKXe UMCAO HOBOCTPOeK. B cpeay ByaeT onybAMKoBaHa cTeHorpamMma MNOCAEAHEro
3acepaHus FOMC.

BYEPA

Fitch noBbicUAO peiTUHI PocbaHka A0 ypoBHSi A-, a Moody’s - Ao Baa3

OaHako Fitch npeaynpexaaet, uto ecau perTnHr SocGen byAeT NMOHWXEH, perATuHr PocbaHka
MpUAETCH NNepecMoTpeTs eLle pas

MexayHapoAHOE PENTUHIOBOe areHTcTBo Fitch Buepa coo6LWMAO O MOBbLILWEHWU PErTUHra
PocbaHka cpasy Ha LLECTb CTYNEHM A0 YPOBHS «A-» ¢ «BB-», NP1 3TOM PENUTUHT ObIA BbIBEAEH U3
cnucka Rating Watch, rae oH Haxoanacs ¢ oktabpsa 2006 r. B npecc-pennse areHTCTBO ykasano,
YTO MOBbIWEHWE PENTUHIa MOCAEAOBAAO 3@ 3aKPbITUEM CAEAKM MO MOKyNkKe ¢paHLy3CKon
6aHkoBCcKol rpynnoi Societe Generale 30%-ro nakeTa akuui baHka, B pe3yAbTaTe Yero nakert
akuui 6aHka, NnpuHaarexalumnx SocGen, yseanunaca Ao 50%. Kpome Toro, Fitch oxuaaer, uto B
pesyAabTaTe peaansaumMu  odeptbl Ha npuobpeteHne akumii 6GaHka, KOTOPYH) COrAacHO
POCCUMCKOMY 3aKOHOAATEALCTBY SocGen 0653aH BbICTaBUTb MUHOPUTAPUSIM BaHKa, ero nakert
akuui B PocbaHke yBeanumntcsa Ao 57.8%.

Mo MHeHWo 3kcneptoB Fitch, BeposATHOCTb MoAydeHusi PocbaHkoM MopAAEpXKM OT SocGen
HaxoAWTCA Ha BbICOKOM YPOBHe. Ha Hall B3rafa, aTa nopaepxka byaeT BecbMa OrpaHuWyeHa,
NMOCKOAbKY dpaHLy3ckasi 6aHKOBCKas rpynmna o4YeHb NocTpapana Kak oT ¢UHAHCOBOro Kpuauca
(Ha €2.05 MApA), TaK U OT HE3AaKOHHbIX AEMCTBUI CBOEN0 COTPYAHUKA (Ha €4.9 MApA), UTO yxe
NPUBEAO K NMOHWXEHUIO ee PeENTUHIoB areHTcTBoM Standard & Poor’s A0 ypoBHA «AA-» ¢ «AA»r.

MNHANKaTOPbI AEHEXKHOro pbiHKa n""?”“'fa JIMKBUAHOCTK

1800

| | |
NameHeHus, % 1600 | | | | | | o
CeroaHa 1 geHb 1m. 14007774‘ 777:7 7L 774‘777:77 .
Overnight 4.75 0.0 72.73 1200 : : : : ,
MOSPRIME 3M, % 6.59 0.8 14.61 ! !
MOSIBOR 3M, % 6.47 0.5 11.74 e °
MIBOR 91-180 aHeit, % 7.09 1.4 1148 °
OcT. Ha kopp.cueTax UB, mnpa py6. 534.40 -0.8 -74.1 60 ¢
[en. & LB, mnpa py6. 140.80  12.7 -401.4 “° 3
Canbpo onepauunin Lib, mnpa py6. -42.80 -25.9 - 20 2
3os10TOBas. pe3epBbl, $ MIPA 481.00 - 2.6 0 1
|/|H¢n;|u|4;| YoY, % 12.60 _ _ 01.04.07 13.05.07 24.06.07 05.08.07 16.09.07 28.10.07 09.12.07 20.01.08
nenoauTel B LB ocTaTku Ha kopp. cyeTax B LIb =====cTaska O/n
220
SMuTeHT Bid YtM l/lsflz:i:m, 6.r|.1 Heq., 200 ———USTIO-Russiad0 — Russiad0 vs OFZ 46018
UST 2 1.928 2.5 -0.2 180
UST 10 3.834 6.2 11.0 160
UST 30 4.651 7.3 11.8 0
Russia 28 5.875 -0.6 1.9 12
Russia 30 5.485 0.1 6.3 10
Brazil 34 6.738 0.5 32 ®
China 16 4.193 2.1 22
India 36 7.85 9.3 102 ¥
Mexico 34 6.203 1.7 11 ®
Venezuela 36 9.523 -1.4 -1.7 .
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Bavkailume pasMmeLleHms

20.02.08 Mockea, 45 5 MApA py6.
20.02.08 BaHk Coto3, 4 3 MApA pyb.
20.02.08 Homoc-6aHk, 8 3 MApA py6.
20.02.08 003-26200 10 MApa py6.
20.02.08 01346020 15 MAPA py6.
21.02.08 BaHk BospoxaeHue, 2 5 MApA pyb.
22.02.08 PCXB, 6 5 MApA py6.
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KopnopaTusHbliit n cy6denepasnbHbiii CEBrMeHTbI

Bid 1 peHb [doxoaHocTb, %
AMXKK 8 96.23 -0.37 8.67
AMXKK 9 95.35 -0.60 8.67
[asnpom A8 98.95 -0.33 7.41
[a3npom A9 99.95 0.00 7.37
Mockosckas 06n. 7 102.00 0.05 7.73
Mocksa 39 105.90 -0.10 6.85
PXA 07 101.75 0.00 7.23
PoccenbxosbaHk 02 98.10 0.00 8.85
Poccenbxo3baHk 03 97.95 0.00 8.64
®CK 02 101.50 -0.08 7.67
®CK 05 99.65 -0.05 7.53

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb [loxogHocTb, %
03 25058 100.15  -0.05 5.66
O®3 46017 104.24 -0.29 6.53
O®3 46018 107.21 -0.28 6.81
Od3 46020 99.23 -0.11 7.09
O®3 46021 98.25 -0.28 6.53

Moka3aTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX MHAEKCOB
hnerc 3H::::Me % n3MeHeHns

' 1 neHb 1m, 3 M.
MMBB kopn. 06:. 99.15 -0.02 -0.62 -0.40
MMBB 1692.38 2.24 -5.37 -5.21
PTC 2 026.17 1.86 -6.16 -5.84
Dow Jones 12 348.21 0.00 2.06 -3.52
S&P 500 1 349.99 0.00 1.87 -4.71
NASDAQ 2 321.80 0.00 -0.78 -9.38

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru
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He uckatoueHo, uto Fitch Takxe nepecmoTpuT perTuHr SocGen B CTOPOHY MOHWXEHUSI, YTo, MO
npusHaHuto Fitch, okaxeTt BAUAHWE U Ha penTUHIM PocbaHka.

Cnepom 3a Fitch, pelwieHve o nosblleHWe perTrHra PcobaHka npuHsAAo M Moody's. PelTuHr
PocbaHka noBbicuAcA ¢ Ba2 co ctabuabHbIM MPOrHo3omM A0 Baa3 ¢ MO3UTMBHbLIM MPOrHO30M.
PelleHusi PEWTUHIOBLIX areHTCTB HEeAb3s Ha3BaTb HEOXMAAHHbIMW, TEM He MeHee, Gymaru
PocbaHka Moka elle TOPrytoTCA Ha ypoBHE 6aHKOB C pPeWTMHroM Ha 5 creneHen Huxe. Ha
TEKYLLMIA MOMEHT BbiNyCK Rosbank 12 BbIrASIAUT Kak CaMblii HEAOOLLEHEHHbIN cpean Bymar 6aHka
Ha HaLl B3rAsiA BbINYCK MMEET NOTEHLUMAA CHUXEHWSA AOXOAHOCTU He MeHee 200 6.n.

lMoanHa Na3nu, plazich@akbars.ru; EaeHa BacuneBa, evasileva@akbars.ru

BHYTPEHHUI PbIHOK

Ha BHyTpeHHeM pbiHKe BYepa HabAopanacb pasHOHaMnpaBAEHHAst AMHAMWKa MPU COXpPaHeHWU
HEBbICOKOW TOProBOM aKTMBHOCTU. Cpean Bymar ¢ KOPOTKOM Atopaurer HabAoAaeTcs OCTOPOX-
Hbl ONTUMMKU3M.

AMKBUMAHOCTb HAHKOBCKOM CUCTEMbI MO MPEXHEMY HE OKa3blBAET MOAAEPXKKY AOATOBOMY PbIHKY.
Buepa octaTku Ha Kopcuetax U Aencuyetax NoAPOCAU Ha 42.5 MApA pyd A0 675.2 MApA pyb. oaHa-
KO CTaBKW Ha AEHEXHOM PbIHKE ocTatoTcs oT 5% M Bbille, @ BOCTPeOOBAHHOCTb onepauuii peno
y LB pactet. Buepa B pamkax ayKUMOHHOro peno baHk Poccun npeaocTaBUA CpeacTBa 06beMOM
56.5 mApa py6. OtmeTum, uto BuYepa baHk Poccun 0b6bsaBuUA 06 OuepeAHOM NSATOM MO CUETY
Bbinycke OBP B MapTte. Bbinyck, kak U npeablaylwnii 6ypaeT co cpokom 6 Mec. MU 06bemMoMm
400 mMApA pyb.

Bkparue:

o TrK-6-MIHBECT YTBEPAMAO CTaBKU 5-8-r0 KynoHoB obAuraumin 1-i cepun B pasmepe 10%
roAOBbIX. HanomHWM, uTo cTaBka NepBoro kKynoHa Obina onpepeseHa Ha ypoBHe 7.4%
FOAOBbIX. IMUTEHT Takke OObSABUA ABYXAETHIOI OdepTy Ha Bblkyn obaurauuii no
HOMWHaAy.

o HOHMKpeanT 6aHK BbiKynuA No odepte 98% obavraumit 2-i cepun Ha 2.95 mApa pyb.
CraBkM 1-4-r0 KyNOHOB 3MUTEHT YTBEPAWA B pa3mepe 6.5% roposbix, 5-6-ro KynoHoBs -
B pa3mepe 7.55% ropoBbix.

e [A3-¢uHaHC BbIKynuA no odepte 19.3% obavraumit 1-i cepun Ha 967.5 MAH pybAen.
CraBku 1-4-ro KyNMOHOB 3MUTEHT YTBEPAUA B pa3mepe 8.49% roposbix, 5-6-ro KynoHOB -
B pa3mepe 9.3% ropoBbiX.

e Fitch noaTBEPAMAO PENTUHT CBUPLTEAEKOMA «B+», MPOrHO3 — «CTabUAbHbIN».

EneHa BacuaeBa, evasileva@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 5.83 6.30 6.59 6.95 6.83 6.16 6.69 7.19 7.92
USD MID SWAP 3.02 3.08 3.07 3.01 2.74 2.68 2.81 3.13 3.73
CToMMOCTb XepXxnposaHus py6nesoro pucka (6.n.) 281.06 321.62 352.00 393.69 409.06 348.45 388.40 406.10 419.30
RUB NDF Points 10 23 43 43 67 91 199 311 554
CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
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—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, net im 2m 3m 6m 9m 1y 2y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.06 4.28 4.36 4.40 4.42 4.15 3.88 3.90 4.06
USD MID SWAP 3.02 3.08 3.07 2.87 2.73 2.66 2.80 3.12 3.72
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 103.77 119.22 128.80 153.24 169.00 148.30 108.00 78.00 33.75
OvHamuka ctaBok Libor
5.4 N3ameHeHus, %
52 CeropHs
S AN~ - MmN f-tv+V- - 1 Hep. 1m. 3 M. 6 M. 1ropn
4.8 4
4.6 4 Libor 0.n 3.20 3.7 -25.1 -31.2 -39.0 -39.5
4.4 4
4.2 4 Libor 1 week 3.13 0.8 -26.9 -34.0 -42.2 -40.9
4 4
3.8 1 Libor 3M 3.07 0.1 -21.2 -38.8 -44.2 -42.7
3.6 |
3.4 ’
32 Libor 6M 2.98 0.7 -20.6 -38.6 -45.1 -44.7
31 )
o8l Libor 9M 2.84 1.2 -19.7 -38.6 -46.4 -47.3
: | | |
2.6 t T t t T
011007 261007 201107 151207  09.01.08  03.02.08 Libor 12M 2.77 1.4 -18.4 -38.0 -46.9 -48.4
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U opeprbl:

06beM BhbIMycKa,

06beM BbiNycka,

Aata Bobinyck MADA pY6. AelictBue Aata Bobinyck MADA pY. AelictBue
06.02.2008 TatHK-OuHaHc-1 0.5 Morawenune 17.04.2008 Ydaona-ONTAH-1 1.5 Odepra
08.02.2008 AnemT3-9 0.2 MoraweHne 18.04.2008 [T-T3L, SHepro-3 15 MoraweHne
12.02.2008 [A3-puHaHc-1 5 Odepra 18.04.2008 Tonnpom-UHBecT-1 0.5 Odepra
13.02.2008 MMB-2 3 Odepra 20.04.2008 NmnakcbaHk-2 1 MNorawenune
14.02.2008 AOMO-®uHaHc-1 1 MoraweHne 22.04.2008 NOKO-baHk-1 0.5 MoraweHne
14.02.2008 KpacHbii Boratbipb-1 2 Odepra 22.04.2008 HoBble YepemyLuku-2 0.3 MNoraweHue
15.02.2008 MHkom-Napa-2 1.4 Odepra 22.04.2008 MpomtpakTop-®uHaHc-2 3 Odepra
19.02.2008 MutAaHA ®ya Mpynn-1 1 Odepra 22.04.2008 CoAnMpapHOCTb-2 0.95 Odepra
19.02.2008 TMK-3 5 Odepra 23.04.2008  ApHect®uHaHc-1 0.6 Odepra
19.02.2008 HOHuacTpym 6aHk-1 1 OdepTa 23.04.2008 KA aBua-OuHaHcbl-1 1 Odepra
20.02.2008  CY-155 Kanwutan-3 3 Odepra 23.04.2008 MITC-4 1.5 Odepra
26.02.2008 MKX-2 1 Odepra 23.04.2008 CamoxBan-1 1.5 Odepra
26.02.2008  TrK-6-MHBect-1 2 Odepra 23.04.2008  CwuHeprus-1 1 Odepra
28.02.2008 Ces-3an. Terekom-3 3 Odepra 23.04.2008 tOAK OuHaHce-1 1 Odepra
03.03.2008 PycCraHpapt-4 3 MNorawexune 24.04.2008  AkubaHk-1 0.6 Odepra
03.03.2008 CeBKkabenb-OrHaHc-2 1 Odepra 24.04.2008  ApceHan M3-2 0.3 Odepra
03.03.2008 Yepemyluku-1 0.7 Odepra 24.04.2008 BaHk BTb-5 15 Odepra
04.03.2008 Bexa-MHBecT-1 0.7 Odepra 24.04.2008 BenaskomnaekT natoc-1 0.5 Odepra
04.03.2008 PbibuHckkabenb-1 1 Odepra 24.04.2008 I'pynna Axel 3¢ Cu-1 2 Odepra
11.03.2008 Koctpomckan 06A-31004 0.8 MNorawenune 24.04.2008 NeHCneuCMY LYH-1 1 Odepra
11.03.2008 Mul-®GuHaHc-2 3 Odepra 24.04.2008 COK-ABTOKOMMNOHEHT-1 1.1 MoraweHnue
11.03.2008 HOT3np-OuHaHe-2 1 Odepra 24.04.2008 Coto3 AKB-1 1 MoraweHnune
13.03.2008 BocTok-Cepsuc-GuHaHc-1 1.5 Odepra 24.04.2008 YPCA baHk-6 1.3 MNoraweHue
13.03.2008 BTO 3pkoHnpoaykT-1 1.2 Odepra 25.04.2008 CubupbTerekom-5 3 MNoraweHue
13.03.2008 I'nobake KB-1 2 Odepra 26.04.2008 PMB-1 1 Odepra
13.03.2008 Makcu-Tpynn-1 3 Odepra 30.04.2008 Bearopoackas06A-24001 0.3 MNoraweHue
13.03.2008 TataHepro-1 1.5 MNoraweHue 02.05.2008 AbimoBckoeKonbacHMp-1 0.8 Odepra
15.03.2008 MABA-1 0.35 Odepra 08.05.2008  OCT pynna-2 0.4 MoraweHwve
18.03.2008 KEAP-2 1 Odepra 09.05.2008 HOK BaHk-1 Odepra
19.03.2008 BocTouHbIn-1 1.5 Odepra 09.05.2008 MNABA-2 Odepta
20.03.2008 ApceHan M3-1 0.4 Oodepra 13.05.2008 Monecbe TA-1 0.5 Odepra
20.03.2008 BaHk BTb-4 5 Odepra 13.05.2008 CaxapHas KomnaHus-1 2 Oodepra
20.03.2008  Tpynna ACP-1 1 MoraweHwve 13.05.2008  CubakapemcTpoit-1 0.5 Odepra
20.03.2008 MNutep-Napa GuHaHc-1 0.2 Odepra 14.05.2008 BaHk 3eHuT-3 3 Odepra
21.03.2008 CatypH HIMO-2 2 Odepra 14.05.2008 PycouHaHc baHk-3 4 Odepra
23.03.2008 CatypH HMO-1 1.5 MNoraweHune 14.05.2008 TexHoHUKOAb-®OuHaHc-1 1.5 Odepra
24.03.2008 I'haBcTpoin-®uHaHc-2 4 Odepra 15.05.2008 Baatumop-Hesa-3 0.8 MNorawexune
25.03.2008 PycCraHaapt-7 5 Odepra 15.05.2008 Mapta ®uHaHc-2 Odepra
25.03.2008 CanaBartcrekno-1 0.75 MNorawexune 15.05.2008 MoHeTka-®uHaHc-1 Odepra
26.03.2008 MN3B6 AusuHr-1 0.5 Odepra 15.05.2008 Yenssb6aHepro-1 0.6 Odepra
26.03.2008  3AeMeHT AU3UHr-1 0.6 Odepra 17.05.2008 MockBa-25043 0.45 MNorawexune
27.03.2008 ApceHan-OuHaHc-1 0.2 MNoraweHune 19.05.2008 HCMM3-1 1 MoraweHue
28.03.2008 NHKoM-®uHaHc-1 0.75 Oodepra 20.05.2008 AUBK-UHBecT-2 0.5 MoraweHune
28.03.2008 MeTpocTtpoin UHBecT-1 1.5 Oodepra 20.05.2008 lasbank-1 0.75 Odepra
01.04.2008 Arpuka MMn-1 1 Odepra 20.05.2008 AeseronmeHT-HOr-1 1 Odepra
01.04.2008 Pasrynai-OuHaHc-2 2 Odepra 20.05.2008 MUK TK-5 0.84 MoraweHne
01.04.2008 PeHuHC ®uHaHc-1 0.75 Odepra 20.05.2008 Cata lpynn-1 1 Odepra
01.04.2008 CTuH-OuHaHe-1 0.3 MNoraweHue 20.05.2008 TeH3op-OuHaHc-1 0.5 Oodepra
01.04.2008 CyBap-KasaHb-1 0.9 Odepra 21.05.2008 Baxetne-1-1 1 Odepra
02.04.2008 AnbdaduHaHc-2 0.17 Odepra 21.05.2008 0X3-UHBecT-1 0.9 Odepra
02.04.2008 YpanBaroHsaBop®uHaHC-2 3 Odepra 22.05.2008 AlpoCoto3-1 0.5 Odepra
02.04.2008  Xa#neHA Mona ®uHaHe-1 0.75 MNorawexune 22.05.2008 KAAA-2 3 MNorawexne
04.04.2008 ABTOBa36aHK-1 0.8 Odepra 22.05.2008 Mapta ®uHaHc-1 0.7 MoraweHue
04.04.2008 BaHk 3enut-4 3 Odepra 22.05.2008 Cneuctpoit-2 CK-1 2 Odepra
08.04.2008 PTK-Au3uHr-4 0.56 MoraweHxune 23.05.2008 A3-OuHaHc-1 0.4 Morawenune
09.04.2008 Coto3 AKB-2 2 Odepra 23.05.2008 MacTtep-baHk-2 1 MoraweHue
13.04.2008 IAEKTPOHMKa-1 0.5 MNoraweHue 27.05.2008 'mapomaticepsumc-1 1 Odepra
15.04.2008 MHBecTtkomnanus PYBUH-1 1.2 Odepra 27.05.2008 MITC-5 1.5 Odepra
15.04.2008 Mera®oH-3 3 MNorawenune 27.05.2008 XMAO-25005 1.64 Odepra
16.04.2008 PKC-1 1.5 Odepra 27.05.2008 AHepromaw-drHaHc-1 0.7 Odepra
17.04.2008 AUBK-MHBecT-3 1.5 Odepra 28.05.2008 MeTtanncepBuc-dpuHaHc-1 1.5 Odepra
17.04.2008 Xuncoumnoreka-OuHaHC-2 1.5 Odepra 29.05.2008 NBP-UHTEpTpEna-1 0.3 Odepra
17.04.2008 3aBoabl poce-1 1 Odepra 29.05.2008 TexHocuna-MHBecT-1 2 Odepra
17.04.2008 Mocmapt ®uHaHc-1 2 Odepra 29.05.2008 TKB-1 0.8 Odepra
17.04.2008 YpancsssbuHdopm-109 2 MNorawenue 30.05.2008 PocuHtepPectopaHTc-3 1 Odepra
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e)XeAHeBHbIN 0630p AOATOBOrO pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
WioHb 2007 CenTa6pb 2007 Aexabpb 2007 CEroAHs
BBI,% roAoBbIX KBapTaA K KBaptay 3.8 4.9 0.6 1 aerb 1Hea 1mecAu 3 mecAua
Oxkrabpb 2007 Honbpb 2007 Aexabpb 2007  T-Bill 4W 2.383 0.0 -15.4 -15.4 -66.4
Toprogniit 6anaHc, $ MApA -58.049 -63.117 58759 | Lo M 2197 0.0 104 104 1076
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K ropay 3 3.6 35
[AeGAATOp 3aTpaT Ha AMuHoe NoTpebAeHUe (6a30BHIit), % o K FoAy 2 2.2 2.2  T-BilléM 2.074 0.0 3.2 3.2 -
Oxkrabpb 2007 Honbpb 2007 Aexabpb 2007 ysT.2 1.891 4.1 0.9 66.6 1225
Bespa6otuua, % 4.7 5 4.9 -
WHAEKC NOTPEGUTEALCKUX LieH, % oA K roay 35 4.3 4.1 usT-3 2.166 36 94 22T 048
UHaekc notp uieH (6 i), % roa Kk roay 2.2 2.3 2.4  UST-5 2.820 6.1 12.4 - -
UHAeke LieH npousaom‘renetl, % roA K EoAy 6.1 7.2 6.3 UST-10 3.715 6.5 16.5 15.2 285
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 25 2 2
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMSA, % oA K roay -0.5 0.5 5  UST-30 4.648 7.6 18.5 34.6 17.3
LieHbl Ha UMNOPT, % FOA K roAy 9 12.1 10.9
PO3HUYHBIE NPOAAXH, % FOA K FOAY 0.8 -0.4 0.3
Mpoaaxu AOMOB Ha BTOPMUYHOM PbIHKE, MAH €A. 4,98 5 4.89
MpoAaXu HOBbIX AOMOB, MAH €A. 0.725 0.634 0.604
WHAeke ISM (B NPOMBILLAEHHOCTH) 50 48.4 50.7
NHAeke ISM (HENPOMBILLAEHHDIH CEKTOP) 54.6 54.4 41.9
Hos6pb 2007 Aexabpb 2007 fAHBapb 2008
MoTpebuteAsckoe AoBepue, 6.n. 87.8 90.6 87.9
25 aHB 08 1 e 08 8 ¢eB 08
O6paLueHue 3a NocobueM, ThiC.ueA. 378 357 348
WHaeke MBA, obpalueHus 3a unotekoi (%) 7.5 3 2.1
EC WUamenenus, 6.n.
UioHb 2007  Centsibpb 2007 Aekabpb 2007 CeroAHs
BB, % roa K roay 25 s 27 P 23 1 peHb 1Hea. 1mecau 3 mecsua
CeHtA6pb 2007 OxkTa6pb 2007 Hosbpb 2007 = EONIA 4.013 0.5 9.0 4.5 -7.0
Toproebiii 6anaHc, € MApA 3.735 5.416 2.605 EURONIA 3.9965 0.3 1051 5.41 7.0
Beapabotnua 7.3 7.2 7.2
WHASKC LIeH NPOU3BOAUTENEH, FOA K FOAY 3.3 42 4.3  EURIBOR 1M 4.180 0.0 0.3 11 0.7
PO3HUYHbBIE NPOAAXM 0.7 -1.2 -2 " EURIBOR 3M 4.358 0.3 2.4 5.3 290.6
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay 2.6 10.8 11.9 1.355 05 13 6.9 276
HosGps 2007 Aekabpb 2007 fiusaps 2008 | EURIBOR 6M : : : © h
UHAEKC NOTPE6UTEALCKHX LIEH, FOA K roAY 3.1 31 3.2 EURIBOR 9M 4.354 0.5 5.2 -6.7 -26.3
NHAEKC NoTpe6UTeALCKMX LieH (6a30Bbii), FOA K roay 1.9 1.9 1.9 EURIBOR 12M 4.355 0.8 5.6 66 5.1
WHaAKKaTOp AEAOBOTO KAMMaTa 1.04 0.89 0.78
WHAeKe poBepHs notpebuteneit -8 -9 -12
Pr WameHenus, 6.n.
WioHs 2007  CeHtabpb 2007 Aekabpb 2007 CEroAHs
BBN OPT, % roa K roay 26 25 18 1 AeHb 1Hep. 1mecsy 3 Mmecsua
AvuHoe notpebaenHue, % -2 0.8 0.5  Bunds 2Y 3.197 8.0 7.4 -27.9 -45.4
OkTA6pL 2007 Hosabps 2007 Aexabpb 2007 Bunds 5Y 3512 8.8 0.9 114 250
BespaboTtuua, % 8.1 7.9 7.8
MHAEKC POSHUUHBIX LIEH, % FOA K FOAY 3.3 3.1 3 Bunds 10Y 4.015 6.0 7.0 41 0.2
LieHbl NpoM3BOAUTEASH, % FOA K FOAY 1.7 2.5 25 Bunds 30Y 4530 48 6.5 7.7 9.5
LieHbl Ha UMnopT, % roA K roay 23 3.5 3.7
Oxkrabpb 2007 Honbpb 2007 Aexabpb 2007
PO3HHUUHBIE NPOAAXHU, % rOA K roAy 0 -3.2 -6.9
GpaHuus WameHeHus, 6.n.
WioHs 2007  CeHtabpb 2007 Aekabpb 2007 CEroAHs
1 1Hea 1
BBIM ®paHumm, % roa K roay 1.3 2.2 2.1 AeHb HeA meoay 3 mecAua
Okrsa6pb 2007 Hosbpb 2007 Aexabpb 2007  France 2Yr 3.456 7.8 9.8 231 -37.0
ToproBblii 6anaHc, € MAPA -3.629 -4.616 -4.279 France 3Yr 3.351 9.2 83 223 42.4
Bespabotuua, % 8.1 8 8
TPOMBILIAGHHOE NPOMBBOACTBO, % FOA K roay -1.8 6.4 3.2 = France 5Yr 3.574 9.5 103 3.1 28.1
OkTa6pb 2007 Hos6pb 2007 Aekabpb 2007 France 10Yr 4.138 59 75 6.2 1.9
MHAEKC NOTPEGUTEABCKUX LIEH, % TOA K roay 2.1 2.6 2.8 1633 49 1 113 113
OKkTAGps 2007 Ho6pb 2007 Aekabps 2007 | France 30Yr : : : : :
LieHbl npousBoaUTenei, % roA K roay 3.3 4.2 4.5
BeankoGpurarus U3meHeHus, 6.n.
WioHb 2007 CeHTa6pb 2007 Aekabpb 2007 CEeroaHs 1 1 1
BBIN BeaukoGputaHum, % roa K roay 3.2 3.3 2.9 AeHb HeA. Mmecal 3 mecaua
OkTA6pb 2007 Hos6pb 2007 Aekabpb 2007 UK Gilts 2Yr 4.334 4.7 -0.8 4.7 -19.3
ToproBbilii 6anai1c, £ MApA -4.724 -4.801 -4.723 UK Gilts 3Yr 4219 28 492 54 182
UHAEKC TSXKEAOI NMPOMBILLAEHHOCTH, % FOA K roay 1 0.3 0.7
WHAEKC AETKOM NPOMBILIAGHHOCTH, % TOA K rOAY 0.3 0.1 0 UK Gilts 5Yr 4.301 4.7 0.4 4.3 -19.5
Hosbpb 2007 Aekabpb 2007 fluBapb 2008 | Gilts 10Yr 4.619 5.0 2.7 19.5 5.9
NHAEKC NOTPEBUTeABCKHX LieH, % rOA K oAy 1.4 1.4 1.3
WHaeKC noTpebuTenbckix LieH (6a30Bbiit), % roa K roay 2.1 2.1 2.2  UKGilts 30Yr 4571 45 5.1 23.9 19.5
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 4.3 4 4.1
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 4.1 4.2 2.7
AnoHus WU3MeHeHus, 6.n.
WioHs 2007  CeHtsabpb 2007 Aekabpb 2007 CErOAHA
1 peHb 1Hea. 1mecau 3 mecsua
BBI1 B roA0BOM BbipaxeHuH, % KBapTaA K KBapTaay -1.4 1.3 3.7
OkTa6pb 2007 Hos6pb 2007 Aekabpb 2007 ~ Japan 2Yr 0.584 0.0 3.0 1.0 14.5
ToproBblii 6anaHc, ¥ MAPA 1158.4 932.7 1013.4 Japan 3 0.628 01 35 20 155
Beapabotuua, % 4 3.8 3.8
WHAEKC NOTPE6UTEALCKHX LIEH, % roA K roay 0.3 0.6 0.7 ~ Japan 5Yr 0.915 0.5 6.1 7.5 -10.8
WUHaeKe notpe6uteAbcKuX LieH, % roa K roay (6a3oBblif) 0.1 0.4 0.8 japan 10Yr 1.420 0.0 55 6.5 -1.9
Po3HUYHasA TOProBAsi, % roA K roay 0.8 1.6 0.2 2355 07 05 20 10.0
MpoMbILLAEHHOE NPOU3BOACTBO, % FOA K roay 4.7 2.9 0.8 Japan 30¥r ) e ) | )
Hos6pb 2007 Aekabpb 2007 fAxsapb 2008
BaAioTHble pe3epBbl, $ MAPA 970.185 973.365 996.044
WHaeKe onToBbIX LieH, % oA K roay 2.4 2.6 3
lMoTpebuteAsckoe AoBepue 40 38.3 37.9
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
WioHb 2007  CehTAbpsL 2007 Aexabpb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.9 11.5 11.2 1 peto 1Hep. 1mecau 3 mecAua
Oxkra6pb 2007 Hoabpb 2007 Aekabpb 2007  China 8 4,020 127.3 -6.6 78.8 -36.0
30A0TOBAAIOTHLIE PE3EPBLI, $ MAPA 1454.9 1496.91 1528.25 China 9 2.966 18 11 36.6 109.7
OkTA6pL 2007 Hosbps 2007 Aexabpb 2007
Toprossbiii 6anaHc, $ mapa 27.16 26.42 22.69 = China 11 3.247 3.0 2.8 28.4 106.6
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 6.5 6.9 6.5 China 13 3.996 0.9 85 0.6 58.5
OnTOBBIE LIEHDI, FOA K FOAY 6.5 7.4 7.6
POSHUUHBIE LiEHbI, FOA K FOAY 18.1 18.8 20.2  China 27 5.825 0.0 0.5 0.7 16
MpoMbIlLIAEHHOE NP-BO, FOA K FOAY 17.9 17.3 17.4
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 3.2 4.6 5.4
Poccun WameHeHus, 6.1,
Mapt 2007 WioHb 2007 CeHrsA6pb 2007 CETOAHA
BBI, % roAOBbIX FOA K FOAY 7.9 7.8 7.6 1 peHb 1Hea. 1wmecsy 3 mecsua
OkTs6pb 2007 Hosi6pb 2007 Aekabpb 2007  Russia 10 5.852 1.1 7.5 -33.1 -57.1
ToproBolii 6anaHc, $ MApA 12.754 13.453 13.73
25.01.2008 01.02.2008 08.02.2008 = "ussia 18 531 20 18 04 912
30A0OTOBAAIOTHbIE PE3EPBBI, $ MADA 479.4 484.5 481 | Russia 28 5.875 -0.6 1.9 14.8 -8.0
Hos6pb 2007 Aekabpb 2007 fAxsapb 2008 Russia 30 5.485 01 6.3 171 246
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3517.05 3849.11 3851.8
Bespabotuua, % 5.8 5.9 6.1
MpombILLAEHHOE NP-BO, % FOA K FOAY 6.1 4.7 6.5
LieHbl npousBoaUTenei, % roA K roay 14.2 222 25.1
PO3HUYHBIE NPOAAXH, % FOA K FOAY 15 15.5 16.7
Hosbps 2007 Aekabpb 2007 fiuBapb 2008
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 11.5 119 12.6
ApreHTuHa
Mapt 2007 WioHb 2007 CeHrsA6pb 2007
BBI, % roAOBbIX FOA K FOAY 8 8.6 8.7
Mapt 2007 WioHb 2007 CeHrsA6pb 2007
Bespabotuua, % 9.8 8.5 8.1
OkTA6pL 2007 Hosabps 2007 Aexabpb 2007
ToproBbiit 6anaHc, $ MAH 1139 1039 1786
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.5 8.5 8.2
OnTOBBIE LIEHDI, FOA K FOAY 14.1 14.4 15
WNHAEKC CTPOUTEABLHOI# OTPacAU, % oA K roay 12.7 8.8 10.4
Bpasuausa WUsmeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 4.52 5.55 5.66 1 AeHe 1Hea 1mecAu 3 mecAua
Okra6pb 2007 Hos6pb 2007 Aekabpb 2007 ~ Brazil 10 3.970 0.2 4.2 47.3 99.9
YwcTbli A0Ar B % oT BBIN 43.66 42.6 42.83 | Brasil 15 5.568 0.1 18 11.7 213
ToproBblii 6anaHc, $ MApA 2.027 3.636 0.944
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 3.188 2.53 0.886 Brazil 20 6.171 15 73 206 89
Bespabotuua, % 8.7 8.2 7.4 | Brazil 28 10.901 2.3 -14.1 -55.8 -24.6
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.47 0.82 0.52 Brazil 34 6.738 0.5 3.2 34.6 42.8
CeHra6pb 2007 Okta6pb 2007 Hos6pb 2007
POSHUUHbIE NPOAAXH, FOA K FOAY 8.3 9.71 9.89  Brazil 40 8.166 0.8 4.6 17.8 7.5
Mexkcuka
Mapt 2007 WUioHb 2007 CeHta6pb 2007 U3meHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 2.6 2.8 3.7 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
OkTA6pL 2007 Hosbps 2007 Aexabpb 2007
Toproseiit 6ananc, $ mApa -1.6478 -0.7597 -1.1065 | Mexico 13 4826 29 A5 A6 505
Bespabotuua, % 3.93 3.46 3.4 Mexico 16 5.141 -1.8 3.5 29 -19.1
lMoTpe6uTeAsCcKUe LieHbI, % FOA K FroAy 3.93 3.76 3.7 " Mexico 19 5.493 1.0 0.4 8.3 6.7
lMoTpe6uteAsckoe AoBepue 100 105.6 103.5 -
OkTsABpb 2007 Hosi6pb 2007 Aekabpb 2007 Mexico 26 5796 20 13 81 2
TpOMBbILIAEHHOE NP-BO, % FOA K FOAY 3.47 0.7 1.31 = Mexico 34 6.203 17 11 24.8 25.7
Typums
Mapt 2007 Uionb 2007 CeHta6pL 2007 WU3MeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 6.8 4.1 1.5 CeroAHs Laes  Lren Lmecal 3 mecala
Okra6pb 2007 Hos6pb 2007 Aekabpb 2007
ToproBeiii 6anaHe, $ MApA 5.6 5.3 -6.4  Turkey 13 5.444 -0.5 2.1 -19.1 -52.1
ABryct 2007  CeHts6pb 2007 OkTs6pb 2007 Turkey 18 6.443 0.2 4.6 8.2 12.2
Bespabotuuia, % 9.2 9.3 9.7
OkTA6pb 2007 Hos6pb 2007 Aekabpb 2007 Turkey 20 6675 11 32 125 21
MoTpe6uTeasckoe AoBepue 96.2 92.52 93.89  Turkey 25 6.985 0.4 1.0 13.2 14.3
lMoTpe6uTeAsCcKUe LieHbI, % FOA K roAy 8.4 8.39 8.17 Turkey 34 7.248 0.3 1.4 125 11.8
LieHbl npousBoaUTenei, % roA K roay 5.65 5.94 6.44
Typuam, % roa K roay 25.6 15.4 9.9 [Turkey36 7248 01 02 151 14.8
KasaxctaH
Aexabpb 2006
BB, % roAoBbIX rOA K roay 10.7- -
Hosbps 2007 Aekabpb 2007 fiuBapb 2008
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 18.1 17.4 19.2
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 17.5 18.8 18.7
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 6.8 4.1 -0.1
YkpauHa UaMmeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 8 7.9 6.4 1aers lnea 1mecAu 3 mecAua
Hosbps 2007 Aekabpb 2007 fiuBapb 2008  Ukraine 9 4.792 3.7 21.9 43.9 117.3
30A0TOBAAIOTHBIE PE3EPBLI, $MAPA 32.88 32.48 31.81 Ukraine 11 5.489 1.4 05 31.4 70.8
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 15.2 16.6 19.4
LieHbl NPOM3BOANTENEIH, % TOA K roay 19.7 20 23.3 | Ukraine 12 5.928 0.9 -1.2 -15.4 -41.4
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 7.9 55 5.7 Ukraine 13 6.007 0.7 0.4 39 41.0
Ukraine 16 6.670 0.2 9.0 11.3 -47.2
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AK BAPC ®HHAHC
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUACKUX EBPOOBJIUTALIUNA
06bEM SMUCCHM,  MOA. AlopaLs, CTaBKa Kynoxa/ PeiATUHMU AOXOAHOCTb MO 3aKPbITUIO, % X LieHa saKpbiTis OTHOCUTEABHOE U3MEHEHHUe LieHbl, %

BhbiMyCcK AaTa MoralleHUs/onuMoHa  NOCAe ONLMOHE, N N
MAH. $ et % X Moody"s S&P Fitch CeroAHs 1 Hepens 1 mecau, 3 Mecsiua LieHa NpoAaXHu LieHa NOKYNK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 0.95 31.03.2010 8.250 Baa2 BBB+ BBB+ 5.849 5.927 6.183 6.423 104.683 104.933 0.000 0.113 0.511 0.748
RUSSIA 18 3467 6.94 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.350 5.332 5.347 5.723 144.684 144.934 0.000 -0.168 -0.197 2.091
RUSSIA 28 2500 10.09 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.875 5.856 5.727 5.955 180.964 181.214 0.000 -0.215 -1.623 0.546
RUSSIA 30 2031(2020) 6.58 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.485 5.422 5.314 5.731 113.929 114.029 0.000 -0.444 -1.246 1.416
MinFin 5 2837 0.23 14.05.2008 3.000 Baa2 BBB+ BBB+ 4.484 4.667 4.838 5.681 99.642 99.677 0.000 0.075 0.227 0.898
MinFin 7 1750 2.92 14.05.2011 3.000 Baa2 BBB+ BBB+ 4.661 4.692 4.745 5.447 95.116 95.345 0.000 0.123 0.375 2.811
AFK Sistema 08 350 0.15 14.04.2008 10.250 B+ B+ B+ 5.152 5.440 6.681 7.381 100.718 100.741 0.000 -0.033 -0.022 -0.309
AFK Sistema 11 350 2.55 28.01.2011 8.875 B3 B+ B+ 7.725 7.770 7.774 7.945 102.961 103.336 0.000 0.098 0.054 0.408
Alrosa 08 500 0.15 06.05.2008 8.125 Ba2 BB- BB- 4.498 4.721 5.709 6.493 100.727 100.758 0.000 -0.008 0.080 0.039
Alrosa 14 500 4.99 17.11.2014 8.875 Ba2 BB- BB- 7.368 7.298 7.360 7.366 107.872 108.122 -0.296 -0.375 -0.108 -0.224
Avtovaz 08 250 0.16 20.04.2008 8.500 - - - 7.027 7.100 7.876 8.802 100.206 100.248 0.000 -0.009 0.101 0.351
Evraz 09 300 1.34 03.08.2009 10.875 Ba3 BB- BB 6.073 6.100 6.762 7.454 106.551 106.765 -0.047 -0.045 0.647 1.176
Evraz 15 750 5.48 10.11.2015 8.250 B2 BB- BB 8.608 8.544 8.351 8.358 97.993 98.243 -0.399 -0.356 -1.443 -1.410
Gazprom 09 700 1.50 21.10.2009 10.5 A3 BBB BBB- 4.799 4.842 5.274 5.608 109.014 109.389 0.000 -0.012 0.405 0.297
Gazprom 10 (E) 1000 2.26 27.09.2010 7.8 A3 BBB BBB- 6.105 6.152 6.144 5.67 103.906 104.206 0.000 0.087 -0.018 -1.446
Gazprom 12 (E) 1000 4.10 09.12.2012 4.56 (P)A3 BBB BBB- 6.595 6.627 6.639 6.158 91.832 92.0816 0.000 0.154 0.299 -1.545
Gazprom 13-a 1750 3.90 01.03.2013 9.625 A3 BBB BBB- 6.069 6.069 6.134 6.28 115.207 115.4567 0.000 -0.205 0.106 0.375
Gazprom 13-b 1222(932) 4.75 22.07.2013 4.505 A3 NA - 4.569 4.506 4.731 4.991 99.690 99.69 -0.110 -0.302 0.774 2.068
Gazprom 13-¢ 646.5(560.1) 4.60 22.07.2013 5.625 A3 BBB- BBB- 5.647 5.593 5.593 5.907 99.892 100.1417 -0.266 -0.254 0.364 1.239
Gazprom 14 (E) 780 4.70 25.02.2014 5.03 (P)A3 BBB BBB- 6.966 6.932 7.03 6.266 90.746 90.9959 0.000 -0.146 0.443 -3.296
Gazprom 15 (E) 1000 5.45 01.06.2015 5.875 A3 BBB BBB- 7.031 7.004 6.944 6.532 93.545 93.695 0.000 -0.141 -0.441 -2.785
Gazprom 16 1350 6.51 22.11.2016 6.212 (P)A3 BBB BBB- 6.890 6.67 6.554 6.735 95.588 95.7132 -0.470 -1.459 -2.232 -0.967
Gazprom 17-1 (E) 500 6.96 02.11.2017 5.44 (P)A3 BBB BBB- 7.540 7.503 7.313 6.707 85.871 86.1205 0.000 -0.249 -1.548 -5.988
Gazprom 17-2 (E) 500 6.48 22.03.2017 5.136 (P)A3 BBB BBB- 7.378 7.35 7.242 6.654 85.516 86.0156 0.000 -0.171 -0.822 -4.854
Gazprom 20 1250(1192.2) 2.82 01.02.2020 7.201 - BBB+ BBB 6.886 6.827 6.861 7.03 102.527 102.7765 -0.510 -0.483 -0.215 1.129
Gazprom 22 1300 8.62 07.03.2022 6.51 (P)A3 BBB BBB- 7.341 7.209 7.124 6.96 92.791 93.0411 -0.566 -1.176 -1.922 -3.408
Gazprom 34 1200 11.15 28.04.2034 8.625 A3 BBB BBB- 7.131 6.991 6.695 6.736 117.587 117.837 -0.730 -1.622 -5.198 -4.747
Gazpromneft 09 500 0.86 15.01.2009 10.750 Bal BB+ - 5.096 5.178 5.519 6.017 104.902 105.1286 0.000 -0.014 0.006 -0.184
Lukoil 17 500 6.77 07.06.2017 6.356 (P)Baa2 BBB- BBB- 7.096 7.07 7.153 7.122 95.010 95.5095 1.317 1.141 1.727 1.575
Lukoil 22 500 8.72 07.06.2022 6.656 Baa2 BBB- BBB- 7.706 7.633 7.577 7.427 90.985 91.4848 -0.845 -1.491 -1.977 -3.315
Megafon 09 375 1.64 10.12.2009 8.000 Ba3 BB BB+ 6.474 6.593 6.802 7.119 102.538 102.788 -7.976 -7.737 -7.427 -6.977
Mirax Group 11 180 2.51 20.03.2011 9.450 - - - 10.166 10.236 10.391 10.308 98.127 98.373 -7.850 -7.642 -7.155 -7.253
Moscow 11 374 5.57 12.10.2011 6.45 Baal BBB+ BBB+ 5.569 5.604 5.825 5.565 102.791 103.0408 -2.069 -1.967 -1.280 -2.273
Moscow 16 407 6.67 20.10.2016 5.064 Baal BBB+ BBB+ 6.674 6.630 6.469 6.113 89.626 90.0014 5.617 5.366 4.435 2.295
MTS 08 400 #4UCNO! 30.01.2008 9.750 Ba3 BB- BB- 9.299 9.299 4.867 6.609 100.000 100.005 2.475 2475 2.400 1.981
MTS 10 400 2.29 14.10.2010 8.375 Ba3 BB- BB- 6.708 6.746 7.008 7.26 103.964 104.214 -6.013 -5.881 -5.291 -4.802
MTS 12 400 3.33 28.01.2012 8.000 Ba3 BB- BB- 7.356 7.304 7.361 7.545 102.158 102.408 0.411 0.432 0.592 1.174
Norilsk Nickel 09 500 1.48 30.09.2009 7.125 Baa2 BBB- BBB- 5.052 5.398 5.702 6.117 103.151 103.383 -15.142 -14.524 -14.076 -13.492
Severstal 09 325 0.93 24.02.2009 8.625 Ba2 BB- - 5.792 5.889 6.725 7.384 102.736 102.982 -2.736 -2.680 -1.943 -1.428
Severstal 14 375 4.57 19.04.2014 9.250 Ba2 BB- BB- 7.922 7.906 7.95 8.087 106.359 106.609 -2.303 -2.390 -2.219 -1.672
Sitronics 09 200 0.95 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 -0.260 -0.260 -0.260 -0.260
SUEK 08 175 0.64 24.10.2008 8.625 - - - 6.455 6.313 7.812 7.893 101.396 101.561 1.702 1.576 2511 2.431
TMK 09 300 1.44 29.09.2009 8.500 B1 BB- - 6.895 6.884 7.193 7.574 102.385 102.614 0.299 0.299 0.698 1.159
TNK-BP 11 500 2.98 18.07.2011 6.875 Baa2 BB+ BBB- 6.828 6.799 7.041 7.349 100.132 100.382 5.758 5.770 6.457 7.392
TNK-BP 12 500 3.45 20.03.2012 6.125 Baa2 BB+ BBB- 7.208 7.131 7.283 7.562 96.226 96.4758 5.851 5.813 6.371 7.465
TNK-BP 16 1000 6.06 18.07.2016 7.500 Baa2 BB+ BBB- 8.118 7.907 8.134 8.172 96.277 96.5272 4.636 3.821 5.157 5.442
TNK-BP 17 800 6.38 20.03.2017 6.625 Baa2 BB+ BBB- 8.170 7.958 7.958 7.958 90.223 90.4725 11.468 10.657 11.869 12.577
Transneft 12 500 3.75 27.06.2012 6.103 A2 BBB+ - 5.910 5.944 6.15 6.264 100.722 100.9718 -4.672 -4.542 -3.730 -3.258
Transneft 14 1300 4.65 05.03.2014 5.670 A2 BBB+ - 6.638 6.579 6.51 6.497 95.244 95.4935 4.882 4.614 4.316 4.342
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
) =
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

aninyor 06LEM SMHCCHH,  MOA. AIOPALMS, paTa noraLeHA/onLoNa I:Lac?\gaoﬁ{ll%laa/, PelTUHIM AOXOAHOCT MO 38KPbITHIO, % X LieHa 3aKpbIiTUsi OTHOCHTEABHOE UBMEHEHME LieHbI, %

wAH. $ Aer % X Moody's S&P Fitch CeropHs 1 Hepens 1 mecsu, 3 mecsiua LeHa npoaaxu LieHa MoKyMNK1 1 AeHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 1.04 07.04.2009 8.75 Baa3 - A 5.84 6.19 6.81 7.56 103.12 103.28 -0.007 0.335 0.901 0.80
Absolut Bank 10 175 1.87 30.03.2010 8.125 Ba3 - A 6.69 6.89 7.27 7.89 104.71 105.20 0.000 0.354 0.994 0.994
AK BARS Bank 08 175 0.65 27.10.2008 8 Ba2 BB- - 6.92 7.58 9.18 9.34 100.69 100.79 -0.003 0.426 1.550 1.840
AK BARS Bank 10 250 2.08 28.06.2010 8.25 Ba2 BB-e BB- 8.38 8.52 8.99 9.53 99.71 99.96 -0.068 0.298 1.207 2.603
Alfabank 08 250 0.36 02.07.2008 7.75 Bal BB BB- 6.75 6.91 7.73 9.99 100.33 100.42 -0.003 0.037 0.331 1.605
Alfabank 09 400 147 10.10.2009 7.87 Bal BB BB- 8.03 8.17 8.85 10.40 99.75 100.12 -0.039 0.212 1.285 3.969
Alfabank 12 500 351 25.06.2012 8.2 Bal BB BB- 9.70 9.70 9.66 10.45 94.76 95.26 -0.228 0.030 -0.069 2.945
Alfabank 15 225 5.35 09.12.2015/09.12.2010  8.625/10.721 Ba2 B+ B+ 10.40 10.57 10.33 10.62 96.68 96.93 0.000 0.367 1.037 2,072
Alfabank 17 300 5.68 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.59 10.46 10.57 10.72 92.58 92.83 0.000 -0.095 -1.506 0.447
Bank of Moscow 09 250 1.46 28.09.2009 8 A3 - BBB 5.73 5.81 5.81 6.32 103.42 103.65 -0.045 0.091 -0.018 0.540
Bank of Moscow 10 300 6.04 26.11.2010 7.375 A3 NR BBB 6.34 6.38 6.78 741 102.57 102.82 -0.100 0.088 1.030 1.809
Bank of Moscow 13 500 4.19 13.05.2013 7.335 A3 BBB 7.62 7.59 7.67 7.91 98.76 99.01 -0.289 -0.142 0.229 1.201
Bank of Moscow 15 300 5.62 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.50 8.50 8.61 8.78 99.05 99.30 0.000 0.057 0.721 1.791
Bank of Moscow 17 400 6.44  10.05.2017/10.05.2012 6.807 Baal - BBB- 8.46 8.47 8.56 8.62 93.64 93.89 0.000 0.129 0.760 1.353
Bank Soyuz 10 125 1.76 16.02.2010 9.375 B1 B- - 11.50 11.86 11.94 12.32 96.32 96.57 0.000 0.666 0.939 1.998
BIN Bank 09 100 1.13 18.05.2009 95 B- B- 9.33 9.35 10.66 10.70 100.17 100.32 0.000 0.022 1.605 1.773
Gazprombank 11 300 2.85 15.06.2011 7.97 Baal BB+ BBB- 7.19 7.15 7.25 7.35 102.25 102.50 -0.115 -0.115 0.129 0.338
Gazprombank 15 1000 5.71 23.09.2015 6.5 A3 BBB- BBB 7.20 7.22 7.37 7.59 95.97 96.22 0.000 0.133 1.067 2.396
HCFB 08 275 0.35 30.06.2008 8.625 Ba3 B - 6.46 7.50 9.25 13.19 100.72 100.72 -0.006 0.339 0.999 3.240
HCFB 10 200 1.86 11.04.2010 95 Ba3 B - 9.88 10.32 11.16 11.78 99.26 99.26 -0.049 0.837 2.483 3.918
11B 09 100 1.30 31.07.2009/31.01.2008 95 B1 B+ B 12.70 12.70 10.22 10.15 95.81 96.00 0.000 0.000 -3.341 -3.216
1B 10-1 150 1.86 12.02.2010 9.5 B1 B+ B 12.29 13.04 12.44 11.17 95.24 95.48 -0.040 1.345 0.449 -1.626
MDM Bank 10 425 1.75 25.01.2010 7.765 Ba2e BB- BB- 7.92 8.20 8.82 10.00 99.72 99.97 -0.046 0.502 1.617 4011
MDM Bank 11 200 2.84 21.07.2011 9.75 Ba2 B+ BB1 9.22 9.39 9.65 10.01 101.52 102.02 0.000 0.498 1.207 2272
Nomos bank 09 150 1.12 12.05.2009 8.25 Ba3 B+ B+ 9.39 9.90 10.27 11.32 98.68 98.96 0.000 0.602 1.128 2.747
Nomos bank 10 200 1.75 02.02.2010 8.1875 Ba3 B+ B+ 9.78 9.85 10.30 10.96 97.24 97.49 0.000 0.152 1.036 2,578
Nomos bank 16 125 532  20.10.2016/20.10.2011 9.75 B1 B+ B+ 12.11 12.08 11.59 11.53 91.15 91.40 0.000 -0.115 -2.838 -2.981
Petrocommerce 09 225 1.01 27.03.2009 8 Ba3 B+ B+ 7.89 8.61 9.36 9.83 100.11 100.36 0.000 0.757 1.605 2.363
:;e_‘;gf"mme’ce 09 425 1.64 17.12.2009 8.75 Ba3 B+ B+ 8.37 9.26 9.83 10.13 100.61 100.85 -0.045 1.463 2.435 3.102
Promsvyazbank 10 200 2.21 04.10.2010 8.75 Ba3 B+ B+ 9.99 10.22 10.95 10.95 97.18 97.43 0.000 0.547 2.287 2.548
Promsvyazbank 11 225 2.96 20.10.2011 8.75 Ba3 B+ B+ 10.52 10.48 10.73 11.67 94.70 94.95 -0.116 -0.108 0.752 3.857
Promsvyazbank 12 200 3.28 23.05.2012 9.625 B1 B- B- 12.17 12.27 11.87 12.07 91.69 91.94 -0.214 0.364 -0.903 -0.014
RBR 08 170 0.47 11.08.2008 6.5 Baa2 - BBB+ 5.19 5.29 6.16 6.94 100.59 100.66 -0.882 -0.863 -0.470 -0.004
Renaissance 08 100 0.66 31.10.2008 8 BB- BB- 6.33 6.41 6.87 6.71 101.09 101.09 -0.509 -0.509 -0.509 -0.509
Renaissance 09 250 154 17.11.2009 8.75 Ba3 BB- BB- 10.34 10.40 10.92 11.05 97.51 97.88 3.512 3.661 4,555 5.029
Rosbank 09 300 1.40 24.09.2009 9.75 Ba3 BB- BB- 8.47 8.60 8.30 8.93 101.88 102.11 -4.531 -4.531 -4.531 -4.531
Rosbank 12 130 3.48 01.07.2012 9 - - - 9.92 9.92 9.43 9.49 100.75 101.25 1111 1111 -0.678 -0.484
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:I ‘;&m' MOA. AIOpaLl.:I :.; AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, : Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
: % X Moody™s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

RSHB 10 350 2.47 29.11.2010 6.875 A3 - BBB+ 5.95 5.93 6.15 6.48 102.33 102.58 -1.670 -1.612 -1.105 -0.302
RSHB 13 700 4.25 16.05.2013 7.175 A3 - BBB+ 6.64 6.53 6.57 6.79 102.33 102.58 -0.298 -0.489 -0.337 0.565
RSHB 16 500 6.10 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 7.92 7.91 8.00 7.97 98.70 98.95 3.553 3.509 4.099 4.061
RSHB 17 1250 6.70 15.05.2017 6.299 A3e - BBB+ 7.27 7.16 7.06 7.13 93.53 93.78 0.983 0.722 0.079 0.562
Rus Standart 08 300 0.17 21.04.2008 8.125 Ba2 B+ - 6.12 6.52 7.85 11.20 100.30 100.33 -1.629 -1.584 -1.347 -0.091
Rus Standart 09 400 1.40 16.09.2009 6.825 Ba2 B+ BB- 10.25 10.31 10.58 12.13 95.18 95.43 -1.762 -1.621 -1.044 1.877
Rus Standart 10-1 500 2.25 07.10.2010 7.5 Ba2 B+ BB- 10.33 0.10 10.94 11.83 93.61 93.86 6.606 6.876 8.167 10.543
Rus Standart 10-2 400 2.05 29.06.2010 8.485 Ba2 BB-e - 10.41 10.64 11.26 12.24 96.04 96.29 -0.968 -0.396 1.000 3.479
Rus Standart 11 350 2.66 05.05.2011 8.625 Ba2 B+ - 10.33 10.46 11.03 12.26 95.42 95.67 -2.037 -1.539 0.119 3.820
Rus Standart 15 200 5.23 16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 11.59 11.66 11.68 12.06 90.31 90.56 5.968 6.342 6.530 8.682
Rus Standart 16 200 545  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 11.94 11.85 11.69 12.37 92.05 92.30 3.533 3.066 2271 6.074
Sberbank 11 750 3.26 14.11.2011 5.93 A2 - BBB+ 5.74 5.68 6.04 6.20 100.61 100.86 -11.649 -11.627 -10.309 -9.682
Sberbank 13 500 4.32 15.05.2013 6.48 A2 - BBB+ 6.25 6.16 6.30 6.60 101.02 101.27 -10.077 -10.183 -9.498 -8.026
Sberbank 15 1000 5.50 11.02.2015/11.02.2010 6.23 A2 - BBB+ 6.95 6.95 7.07 7.14 100.44 100.69 0.171 0.185 0.899 1.436
St Peterburg Bank 09 125 1.56 25.11.2009 9.501 B1 - B 9.22 9.60 10.24 10.66 100.42 100.66 0.594 1.196 2.227 3.024
URSA Bank 08 175 0.24 19.05.2008 9.75 - - - 8.64 9.07 9.77 10.74 100.21 100.28 0.227 0.322 0.500 0.899
URSA Bank 09 351 1.12 12.05.2009 9 Ble - B 8.46 9.04 9.27 12.03 100.59 100.76 -0.167 0.496 0.768 4.365
URSA Bank 11 ($) 130 2.96 30.12.2011 12 B2 - - 12.59 12.84 12.85 12.86 98.21 98.46 1.998 2.757 2.798 2.916
URSA Bank 11 (Euro) 300 3.04 16.11.2011 8.3 Ble - B 10.73 10.77 11.86 11.90 92.75 93.25 7.800 7.925 11.045 11.421
VTB 08 550 0.78 11.12.2008 6.875 A2 BBB+ BBB+ 4.96 4.90 6.01 6.35 101.48 101.60 -3.333 -3.415 -2.555 -2.351
V1B 11 450 243 12.10.2011 7.5 A2 BBB+ BBB+ 6.60 6.53 6.64 6.67 102.84 103.09 -11.028 -11.164 -10.823 -10.821
VB 15 750 5.55 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.07 7.07 7.15 7.18 101.37 101.62 0.112 0.173 0.607 0.966
VTB 16 (Euro) 500 6.62 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.36 5.34 5.35 5.23 92.95 93.40 9.622 9.539 9.646 8.997
VTB 35 1000 12.56 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.65 6.54 6.52 6.58 94.94 95.19 5.986 5.031 4.723 5.505
ZENIT Bank 09 200 1.50 27.10.2009 8.75 B1 B B 8.88 9.28 9.52 9.96 99.78 99.91 -7.355 -6.682 -6.254 -5.348
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Pa=

AK BAPC ®UHAHC

AK BAPC BaHk (KasaHb)

Alipap Myxamer3sHoB
HauanbHUK ynpaBAaeHMA Npoaax
T. +7 (843) 519-38-32
mai@akbars.ru

dayapa Baruzos
ToproBble onepaumu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

AENAPTAMEHT TOPTOBAU AKLIUAMU
AHApelt HoBukoB

Onepaumu Ha pbliHKe aKuui
706. 178; anovikov@akbars.ru

AENAPTAMEHT TOPrOBAU UHCTPYMEHTAMMU

C ®PUKCUPOBAHHbBIM AOXOAOM

Anekceit babuues

HauanbHUK penapTameHTa
Onepaumu ¢ eBpoHOHAAMM

206. 129; ababichev@akbars.ru

NaBeA AeMeHKOB

HauanbHUK OTAEA@ COOCTBEHHBIX Onepauuii
Onepaumu ¢ pybaeBbIMK 06AUraLMAMM
06. 130; pdemenkov@akbars.ru

OTAEA MPOAAX M MHTEPHET-TOPTOBAU
KAMEHTCKWH CEPBUC

BeHnamuH CadatnHoB
HauanbHUK oTAEAG

NPoA@X ¥ UHTEPHET-TOProBAU
p06. 116; vsafatinov@akbars.ru

AHAAUTUYECKUI AEMAPTAMEHT

Mapk Bpaadopa
HauyanbHUK pAenapTaMeHTa
706. 231; mbradford@akbars.ru

EneHa BacuaeBa-Kopsiok
Feopruii 3aceeB

AOATOBbIE UHCTPYMEHTbI,
MaKpO3KOHOMMKA

706. 221; evasileva@akbars.ru
A06. 211; gzaseev@akbars.ru

AUBAVH

Bukrop MNMonos
Aun3aiHep-BepCcTanbLLMK
706. 184; vpopov@akbars.ru

YNPABAAIOLLAA KOMMNAHUA AK BAPC KAMUTAA

CraHucAaB Lymunaos
706. 196, SShumilov@akbars.ru

Bacuauii KyasmuH
p06. 185, VKuzmin@akbars.ru

EneHa Lnwosa
Bpokepckoe 06cAyxuBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BapuH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

Hukuta ®paw
Onepaumu Ha pbliHKE akuui 3-T0 3LeAoHa
706. 204; nfrash@akbars.ru

3axap MAaxoTHbIN
HauanbHUK OTAEAE MPOAAX
A06. 164; zplakhotnyi@akbars.ru

Hartanbsi KoHppatbeBa
3aM. HayanbHUKa oTAEAa
p06. 165; nkondrateva@akbars.ru

Makcum bapbilwHUKOB
CrapLumnit Tperaep no BHyTPEHHEMY AOATY
A06. 225; mbaryshnikov@akbars.ru

BecnaatHasa avHua 8 (800) 200-20-22

fAAHa Tpodumosa

3aM. HayanbHUKa

OTAEAA KAUEHTCKOTO 0BCAYXMBaHUA
A06. 134; ytrofimova@akbf.ru

Baaaumup PoxaHKOBCKUM
Crparerus, MalMHOCTPOEHHME,
METaAAYPrusl, SHEPreTUKa

A06. 117; vrozhankovsky@akbars.ru

EBreHus NobaueBa
MoTpebUTeAbCKUI CeKTop
706. 213; elobacheva@akbars.ru

AHHa BacuabeBa
706. 215, AVasilieva@akbars.ru

PycaaH bawapoB
A06. 236, RBasharov@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoswmii 063op 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMMaH1s) HOCUT MCKAIOUMTEABHO WMH(OPMALMOHHBLIN Xa-
pakTep W He ABASIETCA MNPEANOXEHMEM K COBEPLUEHMIO
ornepauui Ha pblHKE LiEHHbIX Bymar no Mokynke, Npoaaxe
LEHHbIX ByMar U GUHAHCOBbIX UHCTPYMEHTOB MAU PYKOBOA-
CTBOM K MHbIM AEMCTBUAM. OLEHKM U MHEHWUS, OTPAXEHHbIE
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAIOUMTEABHO Ha 3aKALD-
UEHUAX aHAAUTMKOB KOMMNaHWW B OTHOLUEHMM paccMaTpu-
BaeMbIx B 0630pe LeHHbIX Bymar ¥ SMUTEHTOB.

Mpu noaroToBKe HactosALero 063opa ObiAv UCMOAL30BaHbI
AaHHble, KOTopble KOoMMaHWsi CuMTaeT AOCTOBEPHBLIMM,
0AHAKO KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTUpoBaTb aBCOAOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPEeAOCTaBASIEMOIM MHGOPMALMU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE PELUeHUst TPETBUX AWLL, KOTOPble
MOMYT MPUBECTU K MPAMbIM MAW KOCBEHHbIM YObITKaMm,
BO3HWKLLMM B pE3yAbTaTE UCMOAL30BAHUS TPETBUMU AULLEAMMU
MHbOPMaLMK, coaepxalleiica B HacTosieM o63ope. Kowm-
naHus obpallaeT BHMUMaHWe, 4TO OnepaLuu Ha pPbiHKE
LEHHbIX Bymar M (GUHAHCOBbLIX MHCTPYMEHTOB CBSi3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYHOLLMX 3HAHUI U OMbITa.

MHeHUsA, NPOrHo3bl M peKoMeHAALMW, coaepxaluvecs B
AGHHOM OT4eTe, AEMCTBMTEAbHbI TOABKO Ha AaTbl, MpUbAK-
XEHHbIe K AaTe ero nybArKauuu, U MOTyT MEHSATLCS B AaAb-
HeWLeM Kak CAEACTBME UBMEHEHUI BHYTPEHHEro GUHaHCO-
BOrO COCTOSIHUSI 3MMTEHTOB, @ TakXe BHELLUHWX YCAOBWH,
HanpsMyto AU KOCBEHHO BAUSIIOLLMX Ha 3TO COCTOSIHME.

KomnaHus He GepeT Ha cebs 06s3aTeAbcTBa PEryAsipHO
06HOBASITb MHGOPMALIMIO, KOTOPasi COAEPXWTCA B HACTOS-
LemM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHWe 1 pacnpocTpaHeHWe MHPopMaLIMK, CoAepXka-
Lieiicst B AaHHOM 0630pe, BO3MOXHO TOAbKO C coraacusa 3A0
UK «AK BAPC ®uHaHC».

HaTtanbsi Po3aHoBa

BeayLmit cneupanmct

OTAEAA KAUEHTCKOTO 0BCAYXMBaAHUSA
06. 234; nrozanova@akbars.ru

NoAvHa Na3uny
MaKpoakoHOMUKa, 6aHKK
706. 155; plazich@akbars.ru

Enena OwkoBa
JNeKTpO3HEepreTuka
A06. 217; eyushkova@akbars.ru

Anekceit [AOTHUKOB
06. 158, APlotnikov@akbars.ru
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