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CKOPO

Bo BTOpHMK OXMAQOTCA pa3MeLleHus BbiMyckoB obauraumi Makpomupa u TpaHcKoHTelHepa.
Ha npeacTosilel Hepene OXMAQETCS AOCTAaTOYHO BOAbLLON 06BEM MPEAAOXKEHUI Ha NEPBUYKE —
061Mit 06beM B HEFOCYAAPCTBEHHOM CEKTOPE COCTaBUT nopsiaka 15.5 mapa pyb. Hanbonaee kpyn-
Hble U3 pas3mMeLlaeMbixX BbINyCKOB — BbINYCKW 06AUraumi r. MockBbl U BBA - no 5 MApA py6. kax-
Abli1 1 BbiNyck TpaHcKoHTelMHepa Ha 3 MApA pyb. Ha BTOPUUHOM PbIHKE Mbl HE OXMAAEM 3HAUU-
TEAbHOTO M3MEHEHUSI B HaNpaBAEHWU PblHKA, XOTA BMOAHE BEPOSITHbI MOKYMKW KOPOTKMX Bymar
nepenpoAaHHbIX BbiMyCKOB NEPBOro-BTOPOro 3LLEAOHOB.

Cpean BaXHOM CTaTUCTUMKM Ha TEKYLLEN Hepene Ha BHELIHEM PblHKE OTMETUM, YTO AaHHblE MO
cektopy ycayr B CLLA 3a deBpanb oxupatotcs B cpeay, B yetBepr ELLB 1 BaHK AHIAMM NpoBOAST
3acepaHus No cTaBkaM, a B NATHULY ByaeT onybAMKoBaHa ctatucTvka no 3aHstoctu B CLUA 3a
deBpanb (non-farm payrolls).

CEroaHs

CeroaHs BbIXOAAT Aa@HHble MO CTPouUTeAbHOMY cekTopy CLUA 3a siHBapb M AEAOBOI aKTMBHOCTU B
npomblwAeHHOM cektope (ISM manufacturing) 3a aHBapb. Mo onpocy Bloomberg ISM manufac-
turing oxunaaetcs Ha yposHe 48.5 nyHKTOB No cpaBHeHUto ¢ 50.7 n. B AHBape. HanomHuwm, uto
3HayeHus HuxXe 50 yKa3blBatoT Ha CHUXEHWE aKTUBHOCTM.

BYEPA

CUBYP: 120 mapa py6. Ha NOKynkK B TatapcTaHe U HE TOAbKO.

KomnaHusa CUBYP npuHsana pelueHre 0 pa3MeLLEHUN MO 3aKPbITOW MOAMUCKE YETBIPEX 7-AE€THUX
BbINyckoB obAMraumii Ha 120 MApA py6. (okono $5 MApa). O6bem KaxAoro Bbinycka coctaBut 30
MAPA py6. CpeacTBa, NPMBAEUEHHbIE B pesyAbTaTe pPasMeLLEeHUs, NMAAHWPYETCS HanpaBWTb Ha
HOBble NPUOBPETEHUSA B OTPacAU HepTexuMuu. Cpean NOTEHUMAAbHLIX OOBEKTOB AASI MOKYMKW
HasblBatoTCA (N0 MHOOPMaUMK raseTbl BeAOMOCTH) BeayLLME NPEANPUATUS OTpacAM B TatapcraHe
- KasaHboprcuHtes, HuxHekaMckHepTeXMM. KpoMe TOro, He MCKAKOUEHbI MOKYMKU 3apybexHbIX
AKTVMBOB.

Ha Hal B3rasiA pbIHOYHOTO MexaHU3Ma AASl pa3MELLEHMS Takoro o6bema B YCAOBUAX UMEIOLLIEN-
CA KOHBIOHKTYPbI Ha AOATOBOM PbIHKE He cyllecTByeT. [oaTomy, ckopee Bcero, byaeT peann3oBa-
Ha cxema, N0 KOTOPOM BbIKyN OCYLLECTBMT OCHOBHOW aKUMOHeEp KoMnaHuu, FasnpombaHk. Mveto-
LLIMECH BbICOKME KPEAWTHbIE PEWTUHTU KOMNaHWW, Ba2/BB/BB, No3BOAST NpuBAEUb BaHKY AEHEX-
Hble CPEACTBA NOA 3aA0T AOATOBbIX 6ymar CUBYPa.
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Bavykalimne pasMeLlleHms

04.03.08 MakpoMup-puHaHe, 1 1 MApA py6.
04.03.08 TpaHcKoHTelHep, 1 3 MApA py6.
05.03.08 Baaanpom6aHk 0.2 MApA py6.
05.03.08 BuMM-Buarb-AaHH, 3 5 MApA py6.
05.03.08 Mockea, 46 3 MApA py6.
06.03.08 OuHaHCbFANN 0.435 MApA py6.
06.03.08 [paacTpoii-UHBecT 0.45 mApA pyb.
12.03.08 Tomckas 06A. 1.4 mMApaA py6.
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KopnopaTusHbiit n cy6cdenepasnbHbiii CErMeHTbI

Bid 1 peHb [doxoaHocTb, %
AMXKK 8 95.16 -0.55 8.93
AMXKK 9 94.16 -0.34 8.94
lasnpom A8 99.26 0.26 7.36
[a3npom A9 97.75 -0.50 7.86
Mockosckas 06n. 7 100.50 0.30 8.04
Mocksa 39 107.07 0.20 6.60
PXA 07 102.10 1.40 7.14
PoccenbxosbaHk 02 97.00 -1.00 9.32
Poccenbxo3baHk 03 97.00 0.00 9.24
®CK 02 100.90 0.19 7.96
®CK 05 99.60 0.02 7.58

FocypapcTBEHHbIW CEerMeHT

Bid 1 peHb [loxogHocTb, %
Od3 25058 100.04 -0.02 6.17
OD3 46017 103.85 -0.12 6.59
OD3 46018 106.77 0.03 6.85
Od3 46020 98.72 -0.23 7.13
0d3 46021 97.78 0.00 6.59

Moka3saTenun 0CHOBHbIX
MUPOBbIX (hOHAOBbIX MHAEKCOB
hnerc 3H::::Me % n3MeHeHns

' 1 neHb 1m, 3 M.
MMBB kopn. 06:. 99.00 0.11 -0.63 -0.51
MMBB 1 660.42 -1.72 1.21 -9.50
PTC 2 063.94 -0.84 4.82 -6.37
Dow Jones 12 266.39 -2.51 -3.74 -7.41
S&P 500 1 330.63 -2.71 -4.64 -9.03
NASDAQ 2271.48 -2.58 -5.88 -13.30

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru
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B HacTosilee BpeMsi Ha NybAMYHOM pbiHKe AOAra obpallaercss AUllb OAMH Bbinyck CUBYPa Ha
1.5 MApA py6. C AOXOAHOCTBIO 7.64% ropoBbiX. M3 moTeHUMAAbHbBIX 0OLEKTOB AASI MOKYMOK AWLLb
Ka3aHboprcMHTE3 NPeACTaBAEH Ha pbiHKe eBpoobAraumit BbinyckoM Ha $200 MAH. AOXOAHOCTb
MOCAEAHErO B HacTosillee Bpems cocTaBadeT 9.49% ropoBbix, atopaums 3.1 r.. Takum obpasom y
6ymar eBpoOBAMIaLMOHHOIO BhIMNycKa, B CAyYae NMOATBEPXAEHUS MHTepeca co cTopoHbl CUBYPa,
NOSIBASIETCA MOTEHLMAA AAST CHUXXEHUSA AOXOAHOCTU nMpumepHo Ha 140-160 6.n.

HanomHum, 4to OCHOBHbIMU akunoHepamn CUBYPa sBastoTCcs CTPYKTypbl [asnpoma - asnpom-
6aHKy npuHapaexut 70% -1 akuust komnaHuu, a YK "Aupep - 25% +1 akumsa, okono 5% akuui
HaxoAMTCS Ha BanaHce XOAAMHTA B paMKax peaAr3yeMow ONLMOHHOW NporpaMmbl.

BHYTpEeHHUIA PbIHOK:

OuepeaHas HepeAnsl CHUXEHUA. Ha npolieallen Hepene AMHaMKKa KOTMPOBOK Bymar Ha pybaeBom
AOATOBOM PbIHKE OCTaBaAacb OTPULIATEAbHON. AWLLIb B KOHLE HEAEAU Ha PbIHKE MOSBUACH OCTO-
POXHbIM CNPOC, BbI3BaHHbIA HOBbIMW, NPUBAEKATEABHBIMM, YPOBHSAMU LEH Ha Bymaru nepsoro-
BTOPOro 3LIEAOHOB KoprnopatMBHOro cektopa u OP3. 3a HepeAtd MHAEKCbI AOATOBOIO pPblHKA
MMBB nokasann HeBOAbLLOM POCT - MHAEKC KOPMOPaTUBHOIO cekTopa Bbipoc Ha 0.05% 1 cocTa-
BUA 99 nyHKTa, @ uHAEKC rocbymar Ha 0.84% - Ao 115.41 nyHKTOB.

AEHEXHbI PbIHOK — BCE BNepeanu. HanoroBble BbINAAThl BO BTOPHWK WM YETBEPr HEFATMBHO BO3-
AENCTBOBaAM Ha 06LLMIN ypoBEHb PYBAEBOI AMKBUAHOCTU. COBOKYMHbIM 06bEM CPEACTB Ha KOpPC-
yetax U penosutax B LIB HECKOAbKO MOBbICUACS C 673 MApA py6. Ao 713 mApA pyb. CTaBkK Ha
pbiHke MBK Takxxe noapocan B cpepHeM A0 6.5-7.5% roposbix. Cnpoc Ha ayKuMOHax NpsiMoro
PEMO Bbipoc A0 198 MapA pyb. B 6AvxaiiLMe Mecsilbl HanpsXXeHUe Ha AEHEXHOM PbiHKe ByAeT
BO3pacTaTb, BUHOWM TOMY CTaHyT €XeKBapTaAbHble HAaAOrOBble MAATEXMU U BOAbLLON 06bEM BbiMAAT
B CEKTOpE AOATOBbIX €BPOOBAUTaLMi.

MepBUYHBIA PLIHOK: NpearoXeHUe 6e3 cnpoca. Ha nepBUYHOM PbIHKE KOPMOPATMBHOIO CekTopa
COCTOSINOCb 2 pa3melleHuss — obanraunin BUA AUXKK Ha 10.7 mapa pyb. v Bbinycka CTPOMAAbSH-
ca o6bemoM 600 MAH py6. Oba pa3meLLeHUss BPSA A MOXHO Ha3BaTb PbIHOYHbIMU. AUXKK Bbiky-
nUA Becb 06bEM CBOEro BbiMycka, a CTaBKa NepBoro KyrnoHa bymar kaacca «A» BUA AMXKK cocTta-
BuAa 8.5% roposbix. KynoHHas ctaBka Bbinycka CTporAnbsiHca coctaBuaa 10.5% ropoBbix.

BHeLHHUI pbIHOK

B natHMUy psa BbIXOA AaHHbIX no CLUA cnpoBoumpoBan HOBaa MepeoueHKy puckoB. LleHoBow
UHAEKC noTpebutenbckmx pacxopoB (PCE) B siHBape Bblpoc A0 3.7% /T ¢ 3.6% B KOHLE NPOLIAOro
ropa. MNMpeanountaemblit ®PC nHankaTop uHOASLMK, 6a30BbIM MHAEKC PCE, ocTtancs Ha ypoBHe
2.2% r/r, npubaBmB 0.3% 3a mecsl. MHOASUMS OCTaeTcsi NOBbILLEHHOW, OAHAKO B KPaTKOCPOUY-
HOM NEepPUOAE HEraTMBHas CTaTUCTUKA NO CEKTOPY NPOU3BOACTBA, YCAYT 1 6e3pabotuua byaeT noa-
AEPXMBaTb KOTUPOBKM treasuries.

BosBpawascb k AaHHbIM, KoTopble BbilwAM B CLUA B nsaTHUUY, B AHBape pocT pacxoaoB (+0.4%)
CHOBa NPEeBbICUA POCT AUYHBIX A0X0A0B (+0.3%) 1 OKasacs B ABa pa3a 60AblLe, YEM 0XMAAAOChH.
B Tekyliem cocTosiHMM akoHoMuuYeckoro umkaa B CLUA, Ha Hal B3rasia, onepexaroLimi pocT pac-
XOAOB NMPOTUBOPEUMT OXMAAHUAM AAABHENLLETO CHUXEHUSA LIEH Ha AOMa M pocTa 6e3paboTtulibl,
AOKa3bIBaET, YTO MOHETAPHbIE CTUMYAbI BBUAY CHUXEHUA cTaBkM DPC He peluatoT dyHAAMEHTaNb-
Hble NPOBAEMbI — AOATU YBEAMYMBALOTCSH, HECTABUABHOE COCTOSIHUE COXPaHAETCS.

B AOMOAHEHME K GyHAAMEHTAAbHOM CTaTUCTUKE, KOHBIOHKTYPHbIE MHAMKATOPbI (MHAEKC AOBEpPUS
noTpebutenein U pPerMoHaAbHbIN NoKasaTeAb akTUBHOCTM NPOU3BOAUTEAEN Ha CpeaHem 3anaae),
A0OaBUAM HeraTMBa Ha PbIHOK. Mo utoram Hepeam pAoxoaHOCTb UST2 noHusuaack Ha 40 6.n. a
AoxopaHocTb UST10 ynana Ha 29 6.n. CornacHO AMHaMMKe ¢bHUYepPCoB, BEPOSATHOCTb CHUXEHUS
cTaBkM ®PC Ha 75 6.1. Ha NpeAcToALLEM 3acepaHnn 18 MapTa yBeAarunaach A0 68%, a HEAEAD
Hasaa cocTaBAAAa Beero 2%. BeposiTHOCTb CHMXeHUs Ha 50 6.n. coctaBasfeT 32%.

Bkparue:
e HOBATIK Hauan CMHAMKauMio AebrtoTHoro 3-aetHero kpeauta Ha $800 maH noa LIBOR
+125-150 6.0.
o AYKOWA Bo 2-M KBapTane NAQHUPYET NPUBAEYb 5-A€THUM CUHAMULMPOBAHHbIM KPEAWUT Ha
$1 MApA.

e (CY-155 BbikynuAao no opepte 37% obauraumin (uam 1.1 mapa pyb.) oT obbema cBoero
TPETLErO BbiNycKa.
EneHa BacuneBa, evasileva@akbars.ru; leopruii 3acees, gzaseev@akbars.ru

PesyAbTaTthbl AoeATeAbHOCTH KoMnaHun CUBYP
3a 6 mec. 2007 ropa, MAH py6. (PCBY)

Bblpyuka 61981
EBIT 11558
Yuctasa npnbbinb 8581
AKTUBbI 85 440
CK 64770
NOAT 8 630
AOASt Kp. AOAT@ 33%
YucTblin AOAT 7994

WCTOUYHMK: A@HHble KoMnaHuK, oueHkn AK BAPC ®uHaHc
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Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 6.77 7.10 7.46 7.54 7.41 6.31 6.81 7.31 8.00
USD MID SWAP 3.21 3.12 3.13 2.77 2.58 2.48 2.49 2.77 3.36
CToMMOCTb XeAXKnpoBaHus py6nesoro pucka (6.n.) 356.22 397.88 433.46 477.45 482.61 383.00 432.10 454.20 464.25
RUB NDF Points 8 20 42 42 64 87 200 315 551
CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
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m 2m 3m 6m om v 2v 3y 5y 01.03.2007 01.05.2007 01.07.2007 01.09.2007
—o— EUR/USD Cross-Currency Swap (%) ———Ha 1 roa ———Ha 3 ropa ——Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, net im 2m 3m 6m 9m 1y 2y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.33 4.36 4.48 4.48 4.46 4.13 3.80 3.78 3.90
USD MID SWAP 3.21 3.12 3.13 2.77 2.58 2.48 2.49 2.77 3.36
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 112.35 124.13 135.60 171.39 188.41 164.95 131.15 101.55 53.95
OvHamuka ctaBok Libor
WU3meHeHums, %
CeroaHs
1 Hep. 1wm. 3 M. 6 M. 1ropn
Libor 0.n 3.16 2.9 0.4 -33.2 -42.6 -40.4
Libor 1 week 3.14 -0.1 -0.4 -35.6 -45.6 -40.9
Libor 3M 3.06 -1.0 -1.2 -40.6 -46.5 -42.8
Libor 6M 2.93 -4.1 -2.8 -40.3 -47.6 -44.9
Libor 9M 2.78 -5.8 -3.3 -40.0 -48.5 -47.2
2.6 . . f . . .
01.10.07 261007  20.11.07 151207 09.01.08 03.02.08  28.02.08 Libor 12M 2.71 -6.9 -3.9 -38.8 -48.7 -48.0
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U opeprbl:

06beM BhbIMycKa,

06beM BbiNycka,

Aata Bobinyck MADA pY6. AelictBue Aata Bobinyck MADA pY. AelictBue
06.02.2008 TatHK-OuHaHc-1 0.5 Morawenune 17.04.2008 Ydaona-ONTAH-1 1.5 Odepra
08.02.2008 AnemT3-9 0.2 MoraweHne 18.04.2008 [T-T3L, SHepro-3 15 MoraweHne
12.02.2008 [A3-puHaHc-1 5 Odepra 18.04.2008 Tonnpom-UHBecT-1 0.5 Odepra
13.02.2008 MMB-2 3 Odepra 20.04.2008 NmnakcbaHk-2 1 MNorawenune
14.02.2008 AOMO-®uHaHc-1 1 MoraweHne 22.04.2008 NOKO-baHk-1 0.5 MoraweHne
14.02.2008 KpacHbii Boratbipb-1 2 Odepra 22.04.2008 HoBble YepemyLuku-2 0.3 MNoraweHue
15.02.2008 MHkom-Napa-2 1.4 Odepra 22.04.2008 MpomtpakTop-®uHaHc-2 3 Odepra
19.02.2008 MutaaHA ®ya Mpynn-1 1 Odepra 22.04.2008 CoAnMpapHOCTb-2 0.95 Odepra
19.02.2008 TMK-3 5 Odepra 23.04.2008 ApHect®uHaHc-1 0.6 Odepra
19.02.2008 HOHuacTpym 6aHk-1 1 Odepra 23.04.2008 KA aBua-OuHaHcbl-1 1 Odepra
20.02.2008  CY-155 Kanwutan-3 3 Odepra 23.04.2008 MITC-4 1.5 Odepra
26.02.2008 MKX-2 1 Odepra 23.04.2008 CamoxBan-1 1.5 Odepra
26.02.2008  TrK-6-UHBect-1 2 Odepra 23.04.2008  CwuHeprus-1 1 Odepra
28.02.2008 Ces-3an. Terekom-3 3 Oodepra 23.04.2008 tOAK OuHaHce-1 1 Odepra
03.03.2008 PycCraHpapt-4 8 MNorawenue 24.04.2008  AkubaHk-1 0.6 Odepra
03.03.2008 CeBKkabenb-®rHaHc-2 1 Odepra 24.04.2008  ApceHan M3-2 0.3 Odepra
03.03.2008 YepemyLuku-1 0.7 Odepra 24.04.2008 BaHk BTB-5 15 Odepra
04.03.2008 Bexa-MHBecT-1 0.7 Odepra 24.04.2008 BenaskomnaekT natoc-1 0.5 Odepra
04.03.2008 Pbi6uHckkabenb-1 1 Odepra 24.04.2008 I'pynna Axel 3¢ Cu-1 2 Odepra
11.03.2008 Koctpomckan 06A-31004 0.8 MNorawenune 24.04.2008 NeHCneuCMY LYH-1 1 Odepra
11.03.2008 Mul-®OuHaHc-2 3 Odepra 24.04.2008 COK-ABTOKOMMNOHEHT-1 1.1 MoraweHnue
11.03.2008 HOT3np-OuHaHe-2 1 Odepra 24.04.2008 Coto3 AKB-1 1 MoraweHnune
13.03.2008 BocTok-Cepsuc-OuHaHc-1 1.5 Odepra 24.04.2008 YPCA baHk-6 1.3 MNoraweHue
13.03.2008 BTO 3pkoHnpoaykT-1 1.2 Odepra 25.04.2008 CubupbTerekom-5 3 MNoraweHue
13.03.2008 I'nobake KB-1 2 Odepra 26.04.2008 PMB-1 1 Odepra
13.03.2008 Makcu-Tpynn-1 3 Odepra 30.04.2008 Bearopoackas06A-24001 0.3 MNoraweHue
13.03.2008 TartaHepro-1 1.5 MNoraweHue 02.05.2008 AbimoBckoeKonbacHMp-1 0.8 Odepra
15.03.2008 MABA-1 0.35 Odepra 08.05.2008  OCT pynna-2 0.4 Morawenune
18.03.2008 KEAP-2 1 Odepra 09.05.2008 HOK BaHk-1 Odepra
19.03.2008 BocTouHbIn-1 1.5 Odepra 09.05.2008 MNABA-2 Odepta
20.03.2008 ApceHan M3-1 0.4 Odepra 13.05.2008 Monecbe TA-1 0.5 Odepra
20.03.2008 baHk BTb-4 5 Odepra 13.05.2008 CaxapHas KomnaHus-1 2 Oodepra
20.03.2008 I'pynna ACP-1 1 MNoraweHune 13.05.2008 CubakapemcTpoit-1 0.5 Odepra
20.03.2008 MNutep-Napa GrHaHc-1 0.2 Odepra 14.05.2008 BbaHk 3eHunT-3 3 Odepra
21.03.2008 CatypH HMO-2 2 Odepra 14.05.2008 PycduHaHc baHk-3 4 Odepra
23.03.2008 CatypH HMO-1 1.5 MNorawexune 14.05.2008 TexHoHUKOAb-®OuHaHc-1 1.5 Odepra
24.03.2008 I'naBcTpor-OuHaHC-2 4 Oodepra 15.05.2008 Baatumop-Hesa-3 0.8 MoraweHue
25.03.2008 PycCraHaapt-7 5 Oodepra 15.05.2008 Mapta ®uHaHc-2 Odepra
25.03.2008 CanaBartcrekno-1 0.75 MNorawenune 15.05.2008 MoHeTka-®uHaHc-1 Odepra
26.03.2008 N3B6 AusuHr-1 0.5 Oodepra 15.05.2008 Yenssb6aHepro-1 0.6 Odepra
26.03.2008  3AeMeHT Au3UHr-1 0.6 Odepra 17.05.2008 MockBa-25043 0.45 MNorawexune
27.03.2008 ApceHan-OuHaHc-1 0.2 MoraweHnune 19.05.2008 HCMM3-1 1 Morawexune
28.03.2008 NHKoM-®uHaHc-1 0.75 Oodepra 20.05.2008 AUBK-UHBecT-2 0.5 MoraweHune
28.03.2008 MetpocTtpoin UHBecT-1 1.5 Odepra 20.05.2008 lasbank-1 0.75 Odepra
01.04.2008 Arpuka MM-1 1 Oodepra 20.05.2008 AeseronmeHT-HOr-1 1 Odepra
01.04.2008 Pasrynan-duHaHc-2 2 Odepra 20.05.2008 MUK TK-5 0.84 MoraweHne
01.04.2008 PeHuHC ®uHaHc-1 0.75 OdepTa 20.05.2008 Cata lpynn-1 1 Odepra
01.04.2008 CTuH-OuHaHe-1 0.3 MNorauwexune 20.05.2008 TeH3op-OuHaHc-1 0.5 Odepra
01.04.2008 CyBap-KasaHb-1 0.9 Odepra 21.05.2008 Baxetne-1-1 1 Odepra
02.04.2008 AnbdaduHaHc-2 0.17 Odepra 21.05.2008 OX3-UHBecT-1 0.9 Odepra
02.04.2008 YpanBaroHsaBop®UHaHC-2 3 Odepra 22.05.2008 AlpoCoto3-1 0.5 Odepra
02.04.2008 XanneHp Foap OuHaHe-1 0.75 MorauweHune 22.05.2008 KAAA-2 3 MNoraweHune
04.04.2008 ABTOBa36aHk-1 0.8 Odepra 22.05.2008 Mapta ®uHaHc-1 0.7 MoraweHue
04.04.2008 BaHk 3enut-4 3 Odepra 22.05.2008 Cneuctpoit-2 CK-1 2 Odepra
08.04.2008 PTK-Au3uHr-4 0.56 MNoraweHxune 23.05.2008 A3-OuHaHc-1 0.4 Morawenune
09.04.2008 Coto3 AKB-2 2 Odepra 23.05.2008 MacTtep-baHk-2 1 MoraweHue
13.04.2008 INeKTpOoHMKa-1 0.5 Morawexne 27.05.2008 'mapomaticepsumc-1 1 Odepra
15.04.2008 MHBectkomnanus PYBUH-1 1.2 Odepra 27.05.2008 MITC-5 1.5 Odepra
15.04.2008 Mera®oH-3 3 MNoraweHnune 27.05.2008 XMAO-25005 1.64 Odepra
16.04.2008 PKC-1 1.5 Odepra 27.05.2008 AHepromaw-drHaHc-1 0.7 Odepra
17.04.2008 AUBK-MHBecT-3 1.5 Odepra 28.05.2008 MeTtanncepBuc-dpuHaHc-1 1.5 Odepra
17.04.2008 Xuncouunoteka-®GuHaHc-2 1.5 Odepra 29.05.2008 NBP-UHTEpTpEna-1 0.3 Odepra
17.04.2008 3aBoabl 'pocc-1 1 Odepra 29.05.2008 TexHocuaa-UHBecCT-1 2 Odepra
17.04.2008 Mocmapt ®uHaHc-1 2 Odepra 29.05.2008 TKB-1 0.8 Odepra
17.04.2008 YpancsizbuHdopm-109 2 MNorawenue 30.05.2008 PocuHtepPectopaHTc-3 1 Odepra
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e)XeAHeBHbIN 0630p AOATOBOrO pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
WioHb 2007 CenTa6pb 2007 Aexabpb 2007 CEroAHs
BBI,% roAoBbIX KBapTaA K KBaptay 3.8 4.9 0.6 1 aerb 1Hea 1mecAu 3 mecAua
Oxkrabpb 2007 Honbpb 2007 Aexabpb 2007  T-Bill 4W 2.087 0.0 -26.6 -26.6 -84.7
Toprogniit 6anaHc, $ MApA -58.049 -63.117 58759 | L o aMm 1.848 0.0 35.0 350 1363
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K ropay 3 3.6 35
[AeGAATOp 3aTpaT Ha AMuHoe NoTpebAeHUe (6a30BHIit), % o K FoAy 2 2.2 2.2  T-BilléM 1.826 0.0 30.1 30.1 -
Honbpb 2007 Aexabpb 2007 flusapb 2008  gT7.2 1.708 1.0 34.8 40.7 129.2
BespaboTtuua, % 4.7 5 4.9
WHAEKC NOTPEGUTEALCKUX LieH, % oA K roay 4.4 4.1 4.3 usT-3 1819 28 985 403 4
WHAeke notp uieH (6 i), % roa Kk roay 2.3 2.4 2.5 UST-5 2.455 2.4 - - -
UHAeke LieH npOMSBOAMTeAeD:I, % roA K EoAy 7.2 6.3 7.4 UST-10 3.372 0.3 203 126 50.0
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 2 2 2.3
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMs, % roA K ropy 0.5 4.4 5.3  UST-30 4.395 0.7 -26.4 7.0 1.7
LieHbl Ha UMNOPT, % FOA K roAy 12 10.4 13.7
PO3HUYHBIE NPOAGXH, % FOA K FOAY 0.8 -0.4 0.3
Mpoaaxu AOMOB Ha BTOPMUYHOM PbIHKE, MAH €A. 5.02 491 4.89
Mpoa@xu HOBbIX AOMOB, MAH €A. 0.63 0.605 0.588
WHAeke ISM (B NPOMBILLAEHHOCTH) 50 48.4 50.7
NHAeKe ISM (HENPOMBILLAEHHDIH CEKTOP) 54.6 54.4 41.9
Aekabpb 2007 flHBapb 2008 ®deBpans 2008
MoTpebuteAsckoe AoBepue, 6.n. 90.6 87.3 75
8 ¢eB 08 15 des 08 22 ¢peB 08
O6paLueHune 3a Nocobuem, ThiC.HeA. 358 354 373
WUnaeke MBA, obpaLueHus 3a unotekoi (%) 21 -22.6 -19.2
EC WameHenus, 6.n.
CEroAHs:
5B % o romg WNioHb 20;'; CeHTs6pb 2020; Aexabpb 202; 1 nero Lren Lmecau 3 mecnua
Okra6pb 2007 Hosbpk 2007 Aexkabpb 2007 = EONIA 4.041 3.4 3.1 7.3 12.7
Toproebiii 6anaHc, € MApA 5.499 3.015 -4.249 EURONIA 4.0189 36 3.06 7.0 14.61
Beapabotmua 7.3 7.2 7.2
WHASKC LIEH NPOU3BOAUTENEH, FOA K FOAY 3.3 42 4.3  EURIBOR 1M 4.200 0.0 19 10 64.8
PO3HUYHbBIE NPOAAXM 0.9 -1 -2.1 * EURIBOR 3M 4.384 0.3 0.5 1.7 AT7.4
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay 10.8 11.4 2.1
Hosbpn 2007 Aexabph 2007 Singaps 2008 | EURIBOR 6M 4388 06 01 27 412
UHAEKC NOTPE6UTEABCKHX LIEH, FOA K roAY 3.1 3.1 3.2 EURIBOR 9M 4.382 -0.6 0.1 4.4 -37.1
NHAEKC NoTpe6UTeAbCKMX LieH (6a30Bbii), FOA K roay 1.9 1.9 1.9 EURIBOR 12M 4.382 08 0.0 5.2 349
WHaAKKaTOp AEAOBOTO KAMMaTa 1.04 0.89 0.78
WHAeKe poBepHs notpebuteneit -8 -9 -12
OPT WameHenus, 6.n.
WioHs 2007  CeHtabpb 2007 Aekabpb 2007 CEroAHs
BB ®PT, % roa K roay 2.6 2.5 1.8 1 aerb 1Hea 1mecAu 3 mecAua
AvuHoe notpebaenHue, % 0.8 0.3 -0.8  Bunds 2Y 3.160 -10.8 -17.9 -21.6 -62.6
Hosbps 2007 Aekabpb 2007 fiuBapb 2008 Bunds 5Y 3368 129 197 181 419
BespaboTtuua, % 7.9 7.8 7.6
MHAEKC POSHUUHBIX LIEH, % FOA K FOAY 3.3 3.1 3 Bunds 10Y 3.891  -11.0 14.5 2.8 13.5
LieHbl NpoM3BOAUTEASH, % FOA K FOAY 25 2.5 3.3 | Bunds 30Y 4.453 85 -10.9 3.8 05
LieHbl Ha UMnopT, % roA K roay 35 3.7 5.2
Oxkrabpb 2007 Hon6pb 2007 Aexabpb 2007
PO3HHUUHBIE NPOAAXHU, % rOA K roAy 0 -3.2 -6.9
®paHuus WameHeHus, 6.n.
Wionb 2007  CeHtabpb 2007 Aekabpb 2007 CEroAHs
BBIM ®dpaHumm, % roa K roay 1.3 2.2 2.1 1 aete ven 1mecy 3 wecrua
OkT6pb 2007 Hos6pb 2007 Aekabpb 2007 ~ France 2Yr 3.415 6.3 -12.7 -15.9 -45.5
Toproeoiit 6anaHc, € MAPA -3.629 -4.616 -4.279 France 3Yr 3.229 101 19.8 247 57.2
Bespabotuua, % 8.1 8 8
TPOMBILIAGHHOE NPOMBBOACTBO, % FOA K roay 6.4 2.5 0.2  France 5Yr 3434 122 -19.9 -17.6 -46.9
Hos6pb 2007 Aexabpb 2007 fiHBapb 2008  France 10Yr 4.008 10.2 14.8 2.4 14.7
MHAEKC NOTPEGUTEABCKUX LIEH, % TOA K roay 2.6 2.8 3.2
Hos6ps 2007  Aekabpb 2007 fiusape 2008 | France SOVr 4510 61 92 o 6
LieHbl npousBoaUTenei, % roA K roay 4.2 4.4 4.9
BeankoGpurarus U3meHeHus, 6.n.
WioHb 2007 CeHTa6pb 2007 Aekabpb 2007 CEeroAHs
BBIN BeaukoGputaHum, % roa K roay 3.2 3.3 2.9 1 aexo 1Hep Lmecau 3 mecaua
OkTA6pb 2007 Hos6pb 2007 Aekabpb 2007 UK Gilts 2Yr 4.203 -12.1 -23.0 -12.3 -37.2
Toproebiii 6anaHc, £ MAPA -4.724 -4.801 -4.723 UK Gilts 3Yr 2.036 146 6.4 215 385
UHAEKC TSXKEAOI NMPOMBILLAEHHOCTH, % FOA K roay 1 0.3 0.7
WHASKC AETKO#i POMBILIAGHHOCTH, % FOA K oAy 0.3 0.1 0 UKGilts 5Yr 4121 140 -26.2 -11.9 37.7
Hosbpb 2007 Aekabpb 2007 fluBapb 2008 | Gilts 10Yr 4.434 135 25.3 1.8 9.6
NHAEKC NOTPEBUTeABCKHX LieH, % rOA K oAy 1.4 1.4 1.3
WHaeKC noTpebuTenbckix LieH (6a30Bbiit), % roa K roay 2.1 2.1 2.2  UKGilts 30Yr 4398 -10.1 185 47 0.6
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 4.3 4 4.1
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 4.2 2.8 5.6
AnoHuna WUsmeHeHus, 6.n.
UioHb 2007  CeHTabpb 2007 Aexabpb 2007 CeroAHs
1 peHb 1Hea. 1mecau 3 mecsua
BBI1 B roA0BOM BbipaxeHuH, % KBapTaA K KBapTaay -1.4 1.3 3.7
OkTa6pb 2007 Hos6pb 2007 Aekabpb 2007 ~ Japan 2Yr 0.562 3.5 4.5 1.2 14.5
ToproBbii 6anaHc, ¥ MAPA 1158.4 932.7 1013.4 Japan 3 0.584 45 55 08 173
Beapabotuua, % 3.8 3.8 3.8
WHAEKC NOTPE6UTEALCKHX LIEH, % roA K roay 0.6 0.7 0.7 ~ Japan 5Yr 0.815 14 13 5.5 -16
NHAEKC NoTpe6UTeAbCKUX LieH, % roA K roay (6a30Bbiid) 0.4 0.8 0.8 Japan 10Yr 1.324 7.1 -13.1 6.6 9.1
Po3HUYHasA TOProBAsi, % roA K roay 1.6 0.2 1.5
TPOMBILIAEHHOE NPOU3BOACTBO, % FOA K roay 29 0.8 25  Japan30Yr 2270 0 e 89 L4
Hos6pb 2007 Aekabpb 2007 fAxsapb 2008
BaAioTHble pe3epBbl, $ MAPA 970.185 973.365 996.044
WHaeKe onToBbIX LieH, % oA K roay 2.4 2.6 3
lMoTpebuteAsckoe AoBepue 40 38.3 37.9
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
WioHb 2007  CehTAbpsL 2007 Aexabpb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.9 11.5 11.2 1 peto 1Hep. 1mecau 3 mecAua
Okra6pb 2007 Hos6pb 2007 Aekabpb 2007  China 8 2.753 -10.6 -18.7 -13.2 -150.2
30A0TOBAAIOTHLIE PE3EPBLI, $ MAPA 1454.9 1496.91 1528.25 China 9 2.819 123 126 254 1104
Hosbps 2007 Aekabpb 2007 fiuBapb 2008
ToproBbiit 6anaHc, $ MApA 26.42 22.69 19.49 = China 11 3.183 7.2 16.5 10.5 97.2
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAYy 6.9 6.5 7.1 China 13 3.907 17.0 27.0 5.3 52.8
OnTOBBIE LIEHDI, FOA K FOAY 7.4 7.6 8.4
POSHUUHBIE LiEHbI, FOA K FOAY 18.1 18.8 20.2  China 27 5.747 10.4 22.5 4.0 20.8
MpoMbIlLIAEHHOE NP-BO, FOA K FOAY 17.9 17.3 17.4
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 4.6 5.4 6.1
Poccun WameHeHus, 6.1,
Mapt 2007 WioHb 2007 CeHrsA6pb 2007 CETOAHA
BBI, % roAOBbIX FOA K FOAY 7.9 7.8 7.6 1 peHb 1Hea. 1wmecsy 3 mecsua
OkTs6pb 2007 Hosi6pb 2007 Aekabpb 2007  Russia 10 5.811 0.1 2.3 -18.7 -57.2
ToproBolii 6anaHc, $ MApA 12.754 13.453 13.73
08.02.2008 15.02.2008 20,02.0008 | Russia1d s874 1 92 ar 204
30A0OTOBAAIOTHbIE PE3EPBBI, $ MADA 481 481.3 483.9  Russia 28 5.951 4.1 7.1 22.2 10.5
Hos6pb 2007 Aekabpb 2007 fAiHBapb 2008 Russia 30 5.411 8.2 16.1 10.6 101
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3517.05 3849.11 3851.8
Bespabotuua, % 5.9 6.1 5.8
MpombILLAEHHOE NP-BO, % FOA K FOAY 4.7 6.5 4.8
LieHbl npousBoaUTenei, % roA K roay 222 25.1 25.2
PO3HUYHBIE NPOAAXH, % FOA K FOAY 15.5 16.7 14.1
Hosbps 2007 Aekabpb 2007 fiuBapb 2008
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 11.5 119 12.6
ApreHTuHa
Mapt 2007 WioHb 2007 CeHrsA6pb 2007
BBI, % roAOBbIX FOA K FOAY 8 8.6 8.7
WioHb 2007  CehTAbps 2007 Aexabpb 2007
Bespabotuua, % 8.5 8.1 7.5
Hosbps 2007 Aekabpb 2007 fiuBapb 2008
ToproBbiit 6anaHc, $ MAH 1039 1786 1164
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.5 8.5 8.2
OnTOBBIE LIEHDI, FOA K FOAY 14.1 14.4 15
WNHAEKC CTPOUTEABLHOI# OTPacAU, % oA K roay 8.8 10.4 13.5
Bpasuausa WUsmeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 4.52 5.55 5.66 1 AeHe 1Hea 1mecAu 3 mecAua
Hos6pb 2007 Aekabpb 2007 fliBapb 2008  Brazil 10 3.844 4.8 14.7 26.1 113.7
YwcTbli A0Ar B % oT BBIN 42.6 42.83 421 Brasii15 5.385 38 11.2 0.5 79
ToproBolii 6anaHc, $ MApA 2.027 3.636 0.944
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 2.53 0.886 4.814 Brazil 20 6.067 05 95 12.0 96
Bespabotuua, % 8.2 7.4 8  Brazil 28 11.014 7.2 17 -3.2 -36
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.47 0.82 0.52 Brazil 34 6.594 15 3.3 121 44.2
OkTA6pL 2007 Hosabps 2007 Aexabpb 2007
POSHUUHbIE NPOAAXH, FOA K FOAY 9.71 10.4 g  Brazil 40 8.004 3.6 8.9 12 1.3
Mekcuka
WUioHb 2007 CeHntabpb 2007 Aekabpb 2007 U3meHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 29 3.7 3.8 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
Hosbps 2007 Aekabpb 2007 fiuBapb 2008
Toproseiit 6ananc, $ MApa -0.7597 -1.1065 21567 | Mexico 13 4363 84 7S 85 668
Bespabotuua, % 3.46 3.4 4.06 = Mexico 16 4.974 -8.1 -16.5 9.7 -33.6
lMoTpe6uTeAsCcKUe LiEHbI, % FOA K FroAy 3.93 3.76 3.7 " Mexico 19 5.044 4.6 175 18.6 28.0
MoTpebuteAsckoe AoBepue 100 105.6 103.5 -
OkT6pb 2007 Hos6pb 2007 Aekabpb 2007 Mexico 26 5.579 32 161 4.6 169
TpOMBbILIAEHHOE NP-BO, % FOA K FOAY 3.47 0.7 1.31 = Mexico 34 5.977 2.1 16.9 14.2 11.2
Typums
Mapt 2007 Uionb 2007 CeHta6pL 2007 WU3MeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 6.8 4.1 1.5 CeroAHs Laes  Lren Lmecal 3 mecala
OkTa6pbL 2007 Hosbpb 2007 Aekabpb 2007 i
ToproBeiii 6anaHe, $ MApA -5.6 5.3 -6.4  Turkey 13 5.595 -0.9 3.9 15.6 -23.3
CeH16pb 2007 OkTs6pb 2007 Hosi6pb 2007 Turkey 18 6.602 0.5 0.9 30.9 19.2
Bespabotuua, % 9.3 9.7 10.1
Hosi6ps 2007 Aekabps 2007 fiupapy 2008 | 1Urkey 20 6867 21 65 388 290
MoTpebuTeasckoe AoBepHe 92.52 93.89 92.12  Turkey 25 7.162 2.4 8.6 42 426
lMoTpe6uTeAsCcKUe LieHbI, % FOA K FroAy 8.4 8.39 8.17 Turkey 34 7.419 3.0 89 36.6 40.5
LieHbl npousBoaUTenei, % FOA K roay 5.65 5.94 6.44
TypHam, % roa K roay 15.4 2.9 96 Turkey 36 7.500 2.3 13.9 47.7 48.7
KasaxctaH
Aekabpb 2007
BB, % roAoBbIX rOA K roay 8.5- -
Aekabpb 2007 fiHeapb 2008 ®despanb 2008
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 17.4 19.2 19.2
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 17.5 18.8 18.7
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 6.8 4.1 -0.1
YkpauHa UaMmeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 8 7.9 6.4 1aers lnea 1mecAu 3 mecAua
Hosbps 2007 Aekabpb 2007 fiuBapb 2008  Ukraine 9 4.830 9.4 5.3 24.3 145.6
30A0TOBAAIOTHBIE PE3EPBLI, $MAPA 32.88 32.48 31.81 Ukraine 11 5.453 3.4 05 46 73.3
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 15.2 16.6 19.4
LieHbl NPOU3BOAUTEAEH, % TOA K FOAY 19.7 20 23.3 = Ukraine 12 5.929 0.4 -3.2 0.8 -39.2
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 7.9 55 5.7 Ukraine 13 6.133 08 0.7 23.1 226
Ukraine 16 6.712 2.7 -1.8 23.7 4.1
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
ypOBHM AOXOAHOCTEU
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eXXeAHeBHbIN 0630p AOATOBOro pbiHKa mr

AK BAPC ®HHAHC
YPOBHM AOXOAHOCTEU
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e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®@HHAHC
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e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®@HHAHC
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN
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Pa=

AK BAPC ®@HHAHC

e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUACKUX EBPOOBJIUTALIUNA
06bEM SMUCCHM,  MOA. AlopaLs, CTaBKa Kynoxa/ PeiATUHMU AOXOAHOCTb MO 3aKPbITUIO, % X LieHa saKpbiTis OTHOCUTEABHOE U3MEHEHHUe LieHbl, %

BhbiMyCcK AaTa MoralleHUs/onuMoHa  NOCAe ONLMOHE, N N
MAH. $ et % X Moody"s S&P Fitch CeroAHs 1 Hepens 1 mecau, 3 Mecsiua LieHa NpoAaXHu LieHa NOKYNK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 0.95 31.03.2010 8.250 Baa2 BBB+ BBB+ 5.808 5.834 5.998 6.383 104.685 104.935 0.000 0.006 0.208 0.710
RUSSIA 18 3467 6.89 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.373 5.466 5.227 5.578 144.326 144.576 0.000 0.595 -1.216 0.897
RUSSIA 28 2500 10.01 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.951 6.022 5.729 5.846 179.487 179.737 0.000 0.689 -2.397 -1.370
RUSSIA 30 2031(2020) 6.60 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.410 5.572 5.305 5.512 114.453 114.553 0.000 1.054 -0.803 0.422
MinFin 5 2837 0.19 14.05.2008 3.000 Baa2 BBB+ BBB+ 4.205 4.750 4.381 5.674 99.755 99.784 0.000 0.144 0.152 0.936
MinFin 7 1750 2.89 14.05.2011 3.000 Baa2 BBB+ BBB+ 4.641 4.800 4.701 5.432 95.228 95.478 0.000 0.506 0.306 2.824
AFK Sistema 08 350 0.11 14.04.2008 10.250 B+ B+ B+ 3.899 4.159 5.581 7.134 100.668 100.685 0.000 -0.085 -0.170 -0.364
AFK Sistema 11 350 2.51 28.01.2011 8.875 B3 B+ B+ 7.571 7.684 7.496 7.672 103.322 103.822 0.000 0.264 -0.284 0.034
Alrosa 08 500 0.11 06.05.2008 8.125 Ba2 BB- BB- 4.418 4.097 4.515 7.351 100.604 100.630 0.000 -0.131 -0.265 0.311
Alrosa 14 500 4.97 17.11.2014 8.875 Ba2 BB- BB- 7.200 7.446 7.204 7.330 108.758 109.008 0.539 1.220 -0.056 0.434
Avtovaz 08 250 0.13 20.04.2008 8.500 - - - 6.571 6.821 7.184 8.782 100.213 100.245 0.000 0.002 -0.017 0.348
Evraz 09 300 1.31 03.08.2009 10.875 Ba3 BB- BB 5.710 5.973 6.255 7.221 106.884 107.009 0.135 0.249 0.376 1.214
Evraz 15 750 5.46 10.11.2015 8.250 B2 BB- BB 8.389 8.523 8.362 8.251 99.208 99.458 0.401 0.755 -0.144 -0.781
Gazprom 09 700 1.46 21.10.2009 10.5 A3 BBB BBB- 4.675 4.736 5.029 5.65 109.018 109.393 0.000 0.000 0.168 0.484
Gazprom 10 (E) 1000 2.22 27.09.2010 7.8 A3 BBB BBB- 6.131 6.208 6.08 5.996 103.794 104.044 0.000 0.155 -0.226 -0.680
Gazprom 12 (E) 1000 4.06 09.12.2012 4.56 (P)A3 BBB BBB- 6.651 6.675 6.539 6.432 91.672 91.922 0.000 0.126 -0.349 -0.576
Gazprom 13-a 1750 4.02 01.03.2013 9.625 A3 BBB BBB- 6.287 6.287 5.98 6.381 114.103 114.3528 0.000 -0.102 -1.427 -0.106
Gazprom 13-b 1222(932) 4.71 22.07.2013 4.505 A3 NA - 4.490 4.663 4.557 5.011 100.065 100.065 0.061 0.814 0.317 2.521
Gazprom 13-c 646.5(560.1) 4.57 22.07.2013 5.625 A3 BBB- BBB- 5.515 5.679 5.679 5.895 100.498 100.7484 0.490 0.750 0.674 1.773
Gazprom 14 (E) 780 4.92 25.02.2014 5.03 (P)A3 BBB BBB- 7.056 7.105 6.916 6.687 90.386 90.7857 0.000 0.260 -0.588 -1.522
Gazprom 15 (E) 1000 5.39 01.06.2015 5.875 A3 BBB BBB- 7.227 7.196 6.973 6.73 92.541 93.0405 0.000 -0.161 -1.388 -2.715
Gazprom 16 1350 6.45 22.11.2016 6.212 (P)A3 BBB BBB- 7.044 7.122 6.526 6.75 94.638 94.8878 0.471 0.523 -3.460 -1.885
Gazprom 17-1 (E) 500 6.90 02.11.2017 5.44 (P)A3 BBB BBB- 7.677 7.712 7.444 6.94 85.076 85.3761 0.000 0.263 -1.578 -5.188
Gazprom 17-2 (E) 500 6.43 22.03.2017 5.136 (P)A3 BBB BBB- 7.511 7.515 7.268 6.914 84.795 85.1945 0.000 0.057 -1.553 -3.862
Gazprom 20 1250(1192.2) 2.82 01.02.2020 7.201 - BBB+ BBB 6.813 6.903 6.815 6.934 103.122 103.3719 0.433 0.715 -0.002 0.935
Gazprom 22 1300 8.55 07.03.2022 6.51 (P)A3 BBB BBB- 7.462 7.487 7.103 6.897 91.819 92.0692 0.482 0.235 -3.208 -5.113
Gazprom 34 1200 11.06 28.04.2034 8.625 A3 BBB BBB- 7.205 7.198 6.78 6.609 116.592 116.8421 0.615 -0.089 -5.033 -7.217
Gazpromneft 09 500 0.82 15.01.2009 10.750 Bal BB+ - 4.858 5.207 5.322 6.031 104.898 105.115 0.000 0.190 -0.016 -0.061
Lukoil 17 500 6.72 07.06.2017 6.356 (P)Baa2 BBB- BBB- 7.181 7.199 7.021 7.015 94.477 94.9769 2.096 2.227 1.045 1.048
Lukoil 22 500 8.66 07.06.2022 6.656 Baa2 BBB- BBB- 7.785 7.797 7.535 7.27 90.366 90.8662 -0.172 -0.059 -2.381 -4.814
Megafon 09 375 1.61 10.12.2009 8.000 Ba3 BB BB+ 6.019 6.311 6.652 7.224 103.249 103.449 -9.089 -8.801 -8.270 -7.356
Mirax Group 11 180 2.48 20.03.2011 9.450 - - - 10.148 10.146 10.632 10.831 98.192 98.433 -8.660 -8.660 -7.203 -6.493
Moscow 11 374 5.48 12.10.2011 6.45 Baal BBB+ BBB+ 5.480 5.531 5.661 5.639 103.056 103.3056 -2.543 -2.391 -2.005 -2.203
Moscow 16 407 6.66 20.10.2016 5.064 Baal BBB+ BBB+ 6.661 6.648 6.549 6.185 89.732 90.1066 5.256 5.192 4.638 2.488
MTS 08 400 #UYNCNO! 30.01.2008 9.750 Ba3 BB- BB- 9.299 9.299 9.299 6.854 100.000 100.005 3.147 3.147 3.147 2771
MTS 10 400 2.26 14.10.2010 8.375 Ba3 BB- BB- 6.374 6.629 6.724 7.076 104.724 104.974 -6.375 -6.053 -5.898 -5.190
MTS 12 400 3.30 28.01.2012 8.000 Ba3 BB- BB- 7.104 7.295 7.128 7.106 102.991 103.241 0.404 0.679 0.082 -0.087
Norilsk Nickel 09 500 1.44 30.09.2009 7.125 Baa2 BBB- BBB- 4.839 5.006 5.537 5.923 103.404 103.604 -15.052 -15.000 -14.186 -13.702
Severstal 09 325 0.93 24.02.2009 8.625 Ba2 BB- - 5.594 5.691 5.917 7.162 102.819 103.057 -2.819 -2.781 -2.712 -1.654
Severstal 14 375 4.53 19.04.2014 9.250 Ba2 BB- BB- 7.926 7.972 7.754 7.927 106.307 106.557 -1.512 -1.310 -2.401 -1.692
Sitronics 09 200 0.95 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.550 0.550 0.550 0.550
SUEK 08 175 0.60 24.10.2008 8.625 - - - 6.274 6.445 6.913 7.893 101.431 101.556 1.909 1.974 2171 2.670
TMK 09 300 1.41 29.09.2009 8.500 B1 BB- - 6.688 6.937 6.860 7.549 102.641 102.766 0.332 0.505 0.310 1.221
TNK-BP 11 500 2.95 18.07.2011 6.875 Baa2 BB+ BBB- 6.701 6.843 6.761 7.245 100.505 100.755 5.844 5.852 5.613 7.032
TNK-BP 12 500 3.42 20.03.2012 6.125 Baa2 BB+ BBB- 7.059 7.243 7.02 7.347 96.763 97.0127 5.872 6.153 5.459 6.701
TNK-BP 16 1000 6.02 18.07.2016 7.500 Baa2 BB+ BBB- 8.081 8.165 7.831 7.781 96.500 96.7498 5.276 5.349 3.407 3.137
TNK-BP 17 800 6.34 20.03.2017 6.625 Baa2 BB+ BBB- 8.177 8.256 8.256 8.256 90.211 90.4611 12.524 12.578 10.712 9.756
Transneft 12 500 3.71 27.06.2012 6.103 A2 BBB+ - 5.964 5.999 5.975 6.036 100.512 100.7621 -3.875 -3.742 -3.841 -3.614
Transneft 14 1300 4.60 05.03.2014 5.670 A2 BBB+ - 6.698 6.735 6.468 6.45 94.988 95.238 5.489 5.677 4.450 4.453
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
) =
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

aninyor 06LEM SMHCCHH,  MOA. AIOPALMS, paTa noraLeHA/onLoNa I:Lac?\gaoﬁ{ll%laa/, PelTUHIM AOXOAHOCT MO 38KPbITHIO, % X LieHa 3aKpbIiTUsi OTHOCHTEABHOE UBMEHEHME LieHbI, %

wAH. $ Aer % X Moody's S&P Fitch CeropHs 1 Hepens 1 mecsu, 3 mecsiua LeHa npoaaxu LieHa MoKyMNK1 1 AeHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 1.01 07.04.2009 8.75 Baa3 - A 5.55 5.73 6.50 7.34 103.32 103.45 0.035 0.127 0.817 1.06
Absolut Bank 10 175 1.83 30.03.2010 8.125 Ba3 - A 6.46 6.56 7.01 7.87 105.07 105.57 0.000 0.136 0.883 0.883
AK BARS Bank 08 175 0.61 27.10.2008 8 Ba2 BB- - 6.91 6.96 7.72 9.19 100.66 100.76 0.023 0.012 0.485 1.657
AK BARS Bank 10 250 2.05 28.06.2010 8.25 Ba2 BB-e BB- 8.18 8.40 8.49 9.22 100.12 100.37 0.267 0.440 0.642 2.282
Alfabank 08 250 0.32 02.07.2008 7.75 Bal BB BB- 6.22 6.49 7.45 9.26 100.46 100.54 0.002 0.057 0.357 1.277
Alfabank 09 400 1.44 10.10.2009 7.87 Bal BB BB- 7.55 7.76 851 10.28 100.47 100.83 0.166 0.311 1.452 4.417
Alfabank 12 500 3.48 25.06.2012 8.2 Bal BB BB- 9.47 9.62 9.66 10.35 95.58 96.08 0.395 0.563 0.759 3.373
Alfabank 15 225 5.31 09.12.2015/09.12.2010  8.625/10.721 Ba2 B+ B+ 10.39 10.56 10.38 10.63 96.79 97.04 0.000 0.587 0.546 1.770
Alfabank 17 300 5.93 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.49 10.49 10.47 10.65 93.21 93.46 0.000 0.435 -0.520 1.185
Bank of Moscow 09 250 1.42 28.09.2009 8 A3 - BBB 5.42 5.71 5.79 6.57 103.81 104.04 #H/A 0.391 0.397 1.380
Bank of Moscow 10 300 6.05 26.11.2010 7.375 A3 NR BBB 5.87 6.24 6.44 7.29 103.73 103.98 0.359 0.891 1.329 3.371
Bank of Moscow 13 500 4.16 13.05.2013 7.335 A3 BBB 7.42 7.57 7.50 8.00 99.63 99.88 0.473 0.625 0.351 2,529
Bank of Moscow 15 300 559 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.49 8.52 8.40 8.82 99.13 99.38 0.000 0.163 -0.443 2.115
Bank of Moscow 17 400 6.41 10.05.2017/10.05.2012 6.807 Baal - BBB- 8.40 8.46 8.38 8.69 94.05 94.30 0.000 0.448 -0.055 2.203
Bank Soyuz 10 125 1.73 16.02.2010 9.375 B1 B- - 10.65 10.71 12.12 11.57 97.80 98.05 0.000 0.123 2.666 2,017
BIN Bank 09 100 1.09 18.05.2009 95 B- B- 9.17 9.29 10.20 10.64 100.35 100.50 0.046 0.133 1.207 1.854
Gazprombank 11 300 2.81 15.06.2011 7.97 Baal BB+ BBB- 6.99 7.15 741 7.66 102.80 103.05 0.420 0.420 0.255 1.819
Gazprombank 15 1000 5.67 23.09.2015 6.5 A3 BBB- BBB 7.25 7.34 7.01 7.59 95.72 95.97 0.000 0.552 -1.325 2.180
HCFB 08 275 0.31 30.06.2008 8.625 Ba3 B - 6.84 7.00 8.20 13.35 100.52 100.52 0.002 0.015 0.381 3.009
HCFB 10 200 1.83 11.04.2010 95 Ba3 B - 9.35 9.73 10.53 12.25 100.26 100.26 0.210 0.710 2.247 5.729
11B 09 100 1.26 31.07.2009/31.01.2008 95 B1 B+ B 12.70 12.70 10.22 10.15 95.81 96.00 0.000 0.000 -3.347 -3.216
1B 10-1 150 1.83 12.02.2010 95 B1 B+ B 10.85 12.33 12.85 12,53 97.69 97.94 0.196 2.552 3.565 3.435
MDM Bank 10 425 172 25.01.2010 7.765 Ba2e BB- BB- 7.91 8.00 8.66 9.87 99.75 100.00 0.194 0.170 1.344 3.740
MDM Bank 11 200 2.80 21.07.2011 9.75 Ba2 B+ BB1 9.30 9.23 9.61 10.22 101.25 101.75 0.000 -0.232 0.849 2.634
Nomos bank 09 150 1.08 12.05.2009 8.25 Ba3 B+ B+ 9.07 9.16 9.88 11.28 99.08 99.35 0.000 0.120 1.003 3.012
Nomos bank 10 200 172 02.02.2010 8.1875 Ba3 B+ B+ 9.49 9.40 10.34 11.59 97.75 98.00 0.000 -0.139 1.567 4.197
Nomos bank 16 125 5.28  20.10.2016/20.10.2011 9.75 B1 B+ B+ 12.14 12.04 12.10 11.60 91.06 91.31 0.000 -0.492 -0.110 2,742
Petrocommerce 09 225 0.97 27.03.2009 8 Ba3 B+ B+ 7.84 7.90 8.81 9.68 100.16 100.41 0.000 0.069 1.029 2192
:;e_‘;gf"mme’ce 09 425 1.60 17.12.2009 8.75 Ba3 B+ B+ 8.37 8.52 9.56 10.12 100.59 100.83 0.182 0.235 1.941 3.034
Promsvyazbank 10 200 218 04.10.2010 8.75 Ba3 B+ B+ 9.67 9.76 11.09 11.17 97.94 98.19 0.000 0.228 3.306 3.768
Promsvyazbank 11 225 2.92 20.10.2011 8.75 Ba3 B+ B+ 10.28 10.50 10.87 11.38 95.44 95.69 0.450 0.678 1.876 3.674
Promsvyazbank 12 200 3.24 23.05.2012 9.625 B1 B- B- 12.27 12.26 12.23 12.09 91.45 91.70 0.497 -0.003 -0.018 -0.249
RBR 08 170 0.43 11.08.2008 6.5 Baa2 - BBB+ 5.03 5.21 5.44 6.82 100.61 100.67 -1.070 -1.042 -1.016 -0.285
Renaissance 08 100 0.62 31.10.2008 8 BB- BB- 6.12 6.30 6.48 6.53 101.17 101.17 -0.555 -0.555 -0.555 -0.555
Renaissance 09 250 151 17.11.2009 8.75 Ba3 BB- BB- 10.11 10.22 10.99 11.09 97.89 98.27 3.407 3.421 4683 5.112
Rosbank 09 300 1.37 24.09.2009 9.75 Ba3 BB- BB- 7.87 8.20 8.39 8.81 102.72 102.84 -4.760 -4.760 -4.760 -4.760
Rosbank 12 130 3.48 01.07.2012 9 - - - 8.77 8.89 9.67 9.49 104.82 105.26 -2.049 -1.657 1.062 0.157
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:I iim; MOA. AIOpaLl.:I :.; AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, : Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
: % X Moody™s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

RSHB 10 350 2.43 29.11.2010 6.875 A3 - BBB+ 5.75 5.96 5.94 6.37 102.79 103.04 2.296 2.417 2.326 3.317
RSHB 13 700 4.22 16.05.2013 7.175 A3 - BBB+ 6.54 6.70 6.44 6.64 102.76 103.01 0.512 0.726 -0.444 0.381
RSHB 16 500 6.06 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 7.96 7.99 7.90 7.99 98.49 98.74 4.158 4.336 3.877 4.536
RSHB 17 1250 6.66 15.05.2017 6.299 A3e - BBB+ 7.26 7.36 7.13 7.16 93.64 93.89 0.984 1.178 -0.269 -0.003
Rus Standart 08 300 0.13 21.04.2008 8.125 Ba2 B+ - 6.06 6.02 7.99 10.67 100.24 100.26 -1.778 -1.821 -1.525 -0.571
Rus Standart 09 400 1.37 16.09.2009 6.825 Ba2 B+ BB- 10.07 10.07 10.60 12.07 95.51 95.76 -1.996 -1.953 -1.020 1.774
Rus Standart 10-1 500 221 07.10.2010 7.5 Ba2 B+ BB- 10.29 0.10 10.49 12.20 93.78 94.03 6.723 6.632 7.046 11.227
Rus Standart 10-2 400 2.02 29.06.2010 8.485 Ba2 BB-e - 10.26 10.39 10.55 12.79 96.40 96.65 -0.696 -0.640 -0.213 4.898
Rus Standart 11 350 2.62 05.05.2011 8.625 Ba2 B+ - 10.32 10.49 10.68 12.78 95.49 95.74 -1.412 -1.329 -0.713 5.325
Rus Standart 15 200 5.20 16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 11.55 11.54 11.80 12.22 90.56 90.81 6.059 6.055 7.432 9.712
Rus Standart 16 200 540  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 12.04 11.92 12.02 12.55 91.58 91.83 4.092 3471 4.079 7.060
Sberbank 11 750 3.23 14.11.2011 5.93 A2 - BBB+ 5.62 5.77 5.66 6.22 101.02 101.27 -11.008 -10.987 -11.415 -9.316
Sberbank 13 500 4.29 15.05.2013 6.48 A2 - BBB+ 6.08 6.20 6.08 6.51 101.75 102.00 -10.555 -10.523 -11.137 -9.060
Sberbank 15 1000 5.47 11.02.2015/11.02.2010 6.23 A2 - BBB+ 6.97 6.99 6.95 7.10 100.38 100.63 0.635 0.782 0.581 1.551
St Peterburg Bank 09 125 1.53 25.11.2009 9.501 B1 - B 9.04 9.18 9.65 10.91 100.70 100.93 1.038 1.251 1.991 4.121
URSA Bank 08 175 0.20 19.05.2008 9.75 - - - 9.60 8.57 9.47 10.28 99.97 100.03 0.402 0.167 0.354 0.623
URSA Bank 09 351 1.08 12.05.2009 9 Ble - B 8.18 8.42 9.33 11.58 100.88 101.05 -0.186 0.062 1.099 4.003
URSA Bank 11 ($) 130 291 30.12.2011 12 B2 - - 12.98 12.96 12.66 13.51 97.08 97.33 2.896 2.837 1.972 4.597
URSA Bank 11 (Euro) 300 3.00 16.11.2011 8.3 Ble - B 10.72 10.75 11.38 12.31 92.82 93.32 7.998 8.080 9.911 12.761
VTB 08 550 0.74 11.12.2008 6.875 A2 BBB+ BBB+ 4.82 4.91 5.25 6.53 101.52 101.63 -4.543 -4.537 -4.365 -3.351
ViB 11 450 2.40 12.10.2011 7.5 A2 BBB+ BBB+ 6.38 6.64 6.47 6.54 103.53 103.78 -11.034 -10.678 -11.300 -11.199
VB 15 750 5.51 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.11 7.13 7.07 7.15 101.15 101.40 0.363 0.476 0.192 0.797
VTB 16 (Euro) 500 6.59 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.36 5.37 5.33 5.30 92.95 93.40 10.219 10.302 10.109 10.023
VB 35 1000 12.47 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.72 6.76 6.49 6.56 94.17 94.42 7.285 7.341 4.207 5.019
ZENIT Bank 09 200 1.46 27.10.2009 8.75 B1 B B 9.01 8.98 9.49 9.72 99.59 99.96 -7.137 -7.184 -6.310 -5.794
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AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Aliaap MyxameTt3siHOB
HauyanbHUK ynpaBAeHUs MPoAaX
T. +7 (843) 519-38-32
mai@akbars.ru

3ayapa Barusos
ToproBble onepaumm

T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTULMOHHAA KOMNaHWA
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPrOBAU AKLIUAMKA

AHppeii HosukoB
Onepaumu Ha pbiHKe akuui
206. 178; anovikov@akbars.ru

AENAPTAMEHT TOPrOBAU UHCTPYMEHTAMMU
C ®UKCUPOBAHHbBIM AOXOAOM

Anekceil Babuues

HauyanbHUK penapTameHTa
Onepaunu ¢ eBpoboHAaMHU

706. 129; ababichev@akbars.ru

NaBeA AemMeHKoB

HauanbHMK oTAEAa COOCTBEHHbIX onepauui
Onepaumu ¢ pybaeBbIMK 0BAUTALMAMM
06. 130; pdemenkov@akbars.ru

OTAEA MPOAAX M MHTEPHET-TOPTOBAU
KAMEHTCKWW CEPBUC

BeHuamuH CadpatnHoOB
HauanbHUK oTAEAa

NPOAAX Y MHTEPHET-TOPrOBAM
p0b6. 116; vsafatinov@akbars.ru

AHAAUTUYECKUIM AEMAPTAMEHT
NoAvHa Na3uny

MaKpoakoHOMUKa, BaHKK
p06. 155; plazich@akbars.ru

AU3BAVH

Bukrop Monos
Aun3aiHep-BepcTanbLLMK
706. 184; vpopov@akbars.ru

YNPABAAOLLAA KOMMAHUA AK BAPC KAMUTAA

CraHucAaB Lymunaos
706. 196, SShumilov@akbars.ru

Bacuauit KyabMuH
206. 185, VKuzmin@akbars.ru

EneHa Wnwoga
Bpokepckoe obcayxuBaHve
T.+7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepaunmu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

Hukura ®Gpaw
Onepaunu Ha pbiHKE akuMi 3-T0 3LeAoHa
p06. 204; nfrash@akbars.ru

3axap MAaxoTHbli
HauanbHUK OTAEAA MPOAAX
A06. 164; zplakhotnyi@akbars.ru

Haranba KoHapatbesa
3aM. HayaAbHUKa OTAEAa
p0b6. 165; nkondrateva@akbars.ru

Makcum BapbllHUKOB
CrapLumni Tperaep no BHyTPEHHEMY AOATY
p06. 225; mbaryshnikov@akbars.ru

BecnaatHasa amHua 8 (800) 200-20-22

flHa TpodumoBa

3aM. HayanbHUKa

OTAEAA KAUEHTCKOTO 0B6CAYXMBaHUA
706. 134; ytrofimova@akbf.ru

BaaaumMup PoxaHKOBCKKI
Crpaterusi, MalLMHOCTPOEHME,
MEeTaAAYpPIUs, SHepreTuka

A06. 117; vrozhankovsky@akbars.ru

EneHa IOwWwkoBa
IAEKTPOIHEpPreTUKa
A06. 217; eyushkova@akbars.ru

AHHa BacuabeBa
706. 215, AVasilieva@akbars.ru

PycnaH bawapos
A06. 236, RBasharov@akbars.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomMnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosLeM 0630pe, OCHOBaHbl UCKAIOUUTEABHO Ha 3aKALO-
YEeHUAX aHaAUTMKOB KOMMNaHUM B OTHOLLEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 aMUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KOTOpble KoMnaHusi CcuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAIOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOIM MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE peLLeHUs TPETbUX AWLL, KOTOpble
MOryT MPUBECTU K MNPSMbIM MAM KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTATE UCMOAL30BAHMSA TPETBUMU AULAMMU
MHbOPMaLMK, COAEPXKALLENCA B HacTosLeM 0630pe. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUIA W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEPXalUMecs B
AAHHOM OTYeTEe, AEMCTBUTEAbHbl TOALKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, U MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UBMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELHWX YCAOBMH,
HanPAMY0 UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi 06A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacCTos-
LemM AOKYMEHTE WUAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHne nHGopmaumm, CoAepxa-
Liencs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

HaTtanbsi Po3aHoBa

BeayLumit cneupanmct

OTAEAA KAUEHTCKOTO 06CAYXMBaHUSA
706. 234; nrozanova@akbars.ru

EneHa BacuneBa-Kop3stok
AOATOBbIE MHCTPYMEHTBI,
MaKpPO3KOHOMUKaA

p06. 221; evasileva@akbars.ru

Teopruii 3acees
AOATrOBbIE UHCTPYMEHTbI,
706. 211; gzaseev@akbars.ru

Anekceit MAOTHUKOB
706. 158, APlotnikov@akbars.ru
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