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CKOPO

Meuen BbICTYNUT NOPYUUTEAEM NO KpeauTam "aouek" A0 42 MAPA pybAel KaXAOM.

B noHeaeAnbHUK, 24 MapTa, Ha BHeO4YepeAHOM cobpaHuK akuuoHepoB Ipynnbl «<Meuen Byaet
paccMOoTpPeH Bonpoc 06 0A0BpEHNU AOTOBOPOB NOPYUUTEALCTB MO KPEAUTaM AOYEPHUX KOMMAHWUM.
MpeaeAbHas cymma Nopy4YnTeAbCTBa MO CAEAKE 3a OAHOMO 3aeMLUMKa, AOUEePHEN CTPYKTypbl pyn-
Mbl, coctTaBAsieT He 6onee 42 MApA pyb. ($1.75 MAPA) NP MaKCUMaAbHOM MPOLEHTHOM CTaBKe B
pasmepe 14% ropoBblX, @ CPOK MOAL30BAHUA KPEAMTOM HE MOXET npesbiwatb 13 AeT. B cnucke
BEPOATHbIX KPEAUTOPOB yKa3aHbl Kak MHOCTPaHHbIE, Tak U POCCUICKIUE BaHKHU.

MAaHbl Ha 2008 roa:

TrK-8 rotoBuTcA NpuBAeub A0 $832 MAH. CpeacTBa NAaHUpYeTCA NPUBAEYL MyTEM pasMeLleHns
pybAeBbIX 06Anraumii, CLN 1 6aHKOBCKUX KPEAUTHBIX AMHWI. B ueTBepr, 13 mapTa, 3aBepluaetcs
npuem 3asiBOK Ha OT KOMMNaHWM — NPETEHAEHTOB Ha MaHAAT MO Pa3MELLEHUIO BbINyCKa 5-A€THUX
obavraumin Ha 5 mMApA pyb., BUpxeBbIX obAuraunii Ha 5 Mapa pyb. u 3-retHux CLN B obbeme
$200 MAH. Takxe paccMaTpUBatOTCS MPEANOXKEHUS KPEAWUTHBIX OpraHW3aLMit MO OTKPLITUIO Kpe-
AMUTHBIX AUHWUIA C AUMWTOM 32A0AKEHHOCTH 1.3 MAPA PY6., @ TaKXe OTKPbITUE KPEAUTHOWM AUHWUK C
AMMKUTOM B pasmepe ot 0.5 Ao 4.5 mapa pyb.

Pycb-6aHK nAaHWpyeT npuBAeub A0 4 MApPA py6. B Poccun u $150-200 MAH 3a pybexom. MMpu
OMNPEAENEHHOM YAYULLEHUW KOHBIOHKTYPbI HA AOAFOBOM PbIHKE BaHK NAAGHUPYET Pa3MECTUTb oue-
peAHOM BbiNyck obAuraumii Ha 2.5-3 MApA py6. Kpome Toro, 6aHK paccumTbiBaeT NpMBAEYb pyb-
A€BbI CUHAMLIMPOBAHHbIN KpeanuT B 06beme 1 MApA py6. Ha BHELHMX pbiHKaX NPUBAEYEHUS CO-
CTOSITCA NYTEM KAYOHbIX, ABYCTOPOHHMX CAEAOK B 06beme $150-200 MAH.

KomnaHus TeXHOCHAA Takxe 06bsIBMAA O MAAHax MPUBAEUb YXe B NepBoi noroBuHe 2008 T.
$200-300 MAH AAS AAABHEWLLIETO Pa3BUTUA CETU. B TeKyLLEM roay KOMMNaHWA NAGHUPYET OTKPbITb
70 30-40 cobcTBEHHbIX M 170 dppaHUYai3MHIoBbIX MarasuHoB.

Bkpatue

e B noHepenbHWK, 17 mapTta, LIb npoBeaeT aykumoH no npopaxe OBP 04005-8 Ha 400
MAPA pybAei.

e AeHODOAra3 nanaHMpyeT HauaTb pasmelleHne Ae6LoTHbIX obarraumii obbemom 1 MApa py6. B
MapTe Tekywero ropa. OpraHvM3aTop OLeHWBaEeT CNpaBEAAMBYHO AOXOAHOCTb A€BIOTHOro
Bbinycka 6e3 yueta npeMuu 3a nepBuUHoe pasmelleHne Ha ypoBHe 11.5-12.1% ropoBbix
K odepre.

UHANMKaTOPbl AEHEeXXHOro pblHKa 1800 ﬂVIITBMVI‘Ka nb‘ikBM‘AHOC‘TM
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OMUTEHT Bid YtM Msrz:i:m' 6'“'1 en zzz ——UST10-Russia30 —— Russia30 vs OFZ 46018
UST 2 1.611 -3.2 -32.6 180
UST 10 3.590 3.9 -22.4 160
UST 30 4.498 6.3 -14.3 "0
Russia 28 5.941 0.6 -6.1 12
Russia 30 5.356 -1.0 -17.3 100
Brazil 34 6.570 -1.0 27 ®
China 16 4.080 -13.0 -13.0 ®
India 36 8.007 8.2 37 ®
Mexico 34 6.013 1.5 55 ?
Venezuela 36 9.753 0.5 27.4 12.03.07 290407 13.0607 28.07.07 1109.07 26.10.07 101207 24.0108

Bnvkailume pasMeLleHms

05.03.08 00346022 15 MAPA py6.
05.03.08 00325062 10 MApA py6.
05.03.08 Baaanpom6aHk 0.2 MApA py6.
05.03.08 BuUMM-BUAAb-AaHH, 3 5 MApA py6.
05.03.08 Mocksa, 46 3 MApA py6.
06.03.08 OuHaHcb-AMA 0.435 mapa py6.
06.03.08 FpaacTpoii-UHBeCT 0.45 MApA pyb.
12.03.08 Tomckas o6A. 1.4 mMApa pyb6.

Aonrosble nHaekcbi MMBB
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KopnopatuBHbiii u cybdenepasnbHblii CErMeHTbl

Bid 1 geHb [JdoxoaHocTb, %
AMXKK 8 94.39 -0.61 9.09
ANXK 9 93.60 -0.30 9.05
[a3npom A8 98.05 -1.05 7.76
asnpom A9 99.00 1.25 7.58
Mockosckas 06n. 7 99.82 -0.13 8.20
MockBa 39 105.00 -1.00 7.01
PXA 07 102.10 0.00 7.14
Poccenbxo3baHk 02 96.50 0.00 9.54
Poccenbxo3baHk 03 97.12 0.12 9.17
®CK 02 100.99 0.29 7.91
®CK 05 99.40 -0.45 7.74

FocyaapcTBeHHbI CerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25058 100.07 0.02 5.93
O®3 46017 103.84 -0.01 6.59
O®3 46018 106.68 -0.14 6.86
O®3 46020 98.75 0.03 7.13
0d3 46021 97.78 0.08 6.59

Moka3saTenun 0CHOBHbIX
MUPOBbIX (hOHAOBbIX MHAEKCOB
hnerc 3H::::Me % n3MeHeHns

' 1 neHb 1m, 3 M.
MMBB kopn. 06:. 98.72 0.11 -0.83 -0.94
MMBB 1636.20 -0.43 -2.48 -13.48
PTC 2 018.88 -0.66 0.30 -10.64
Dow Jones 12 213.80 -0.43 -3.33 -10.32
S&P 500 1326.75 -0.29 -3.92 -11.98
NASDAQ 2 260.28 -0.49 -5.14 -16.56

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru
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CEronHﬂ Knrouesblie cnpaabl

BHYTPEHHUI pbIHOK

Ha nepBuuke ceropHs 60AbLLION 06beM NpeproxeHnit — 33 MApA pyb. MHBecTopam ByayT npeano-
xeHbl 2 Bbinycka O®3 Ha 10 1 15 mapa pyb. cooTBeTCTBEHHO. MOCKOM3arM NMPOBEAET pasmMellie-
Hue 46-ro Bbinycka r. MockBbl 06beMoM 5 MAPA pyb. B KopnopaTMBHOM CEKTOpe pa3MecTaTcs
BbINyCKU «BUMM-Buanb-AanH MM» u BAaanpombaHka Ha 5 1 0.2 mAapa py6. Ha Hall B3rasia, CBOEro
NoKynaTeAss HanAyT BbINYCKM KOPMNOPATUBHOIO CEKTOPA, B TO BPEMA Kak CMpoC Ha rocbymaru u
BbIMyCK . MOCKBbI ByAET OrpaHUYEHHbIM.

Ha BHeWHeM pbIHKE CEroaHs oxuaaeTcss nybamkaums ob3opa no akoHomuke CLUA (Bexesas
kHura OPC), a uyTb paHbLUe AaHHbIE NO ceKTopy ycAyr (ISM manufacturing).

15 +
15.05.07 29.06.07 13.08.07 27.09.07 11.11.07 26.12.07 09.02.08

BYEPA

BHYTPEHHMIA pbIHOK -
Bo BTOpHUK, 4 MapTa, B HEFOCYAAPCTBEHHOM CEKTOPE HAaBAIOAAAOCH Pa3HOHAMNPaBAEHHAs AMHA- = .,
MWKa KOTUPOBOK C HEGOABLLIMM NpeobrapaHMeM Npoaax. B rocyaapcTBEHHOM cekTope HabAoAa- 2o
AOCb YMEPEHHOE CHWXEHWEe KOTUPOBOK MNPW HEUTPaAbHOM B LEAOM TOProBOWM aKTMBHOCTWU. — 20
YUacTHUKU pblHKa 3avHTEPECOBaHHbIe B MOKynke OM3 MpeAnoyAr AOXMAATLCA ayKLMOHOB Ha =
nepeuuYke B cpepy. MHAeKC kopnopatBHbIX Bymar MMBE Bbipoc no utoram aHst Ha 0.11% u co- 0
ctaBuA 98.72 nyHKTa, a MHAEKC rocbymar MMBB, HaobopoT, cHM3uAc Ha 0.25% WM COCTaBUA = 4
114.8 nyHKTa. 180

170

UST10 vs Mexico 34 —— UST10vs China27

210

160

YpoBeHb pyOAEBOM AMKBUAHOCTM HEMHOIO CHU3UACH — 0O6bEM CPEACTB Ha KopcueTax M AEno3uTax

B L|B coctaBu 693.5, uto Ha 20.8 MAPA Py6. MEHbLIE NPEABIAYLLIETO 3HAUEHNS. CNIDOC HA CPEACT- | 15052007 510507 16062007 02072007 16072007 G308 2007
Ba Lb Ha aykuuoHax PEMO 6biA NO HbIHELHUM MepKamM YMEPEHHbIM — OKOAO 76.6 MApa pyob.
CraBKkM Ha pblHke MBK nocteneHHo cHuxatotcsi U 6bIAM Ha ypoBHe 4-4.5% ropoBbIx. Tem He
MeHee, C CepeAnHbl MecsiLla MOXHO OXMAATb MOCTEMEHHbLIM POCT HANPSXKEHHOCTU Ha AEHEXHOM = 475 "ﬂﬂ L USTI0vs Brasil 40 —— UST10 vs Turkey 36.
PbIHKE M3-3a HACTYNAEHUS1 KPYMHbIX KBapTaAbHbIX HAAOrOBbIX BbINAAT M NAATEXEW MO BHELUHUM

KOPMOpPaTUBHbIM BbINyCKaM.

Ha nepBMYHOM pbIHKE MPOLLAK Pa3MeLLEHMA BbIMYCKOB KOMMNaHWM MakpoMmup 1 TpaHCKOHTENHEP
Ha 1 n 3 MApA py6. cooTBeTCTBEHHO. OpraHM3aTopbl AGHHbIX ayKUMOHOB 06bSBUAM 06 yCMELIHOM
pasMeLLeHn Bcero obbema — KyrnoHHasi cTaBka B cAydae ¢ Makpomupom coctaBuaa 14% ropo-
BbIX, @ MO BbINyCcKy TpaHckoHTeWHep - 9.5% ropoBbIX. Ha Hall B3rAsia, pasmelleHne obauraumi
MaKkpoMKMpP HOCUAO HEPLIHOYHbIM XapaKTep.

BHeLWHUA pbIHOK

- . 150
qupa Ha q)OHe OTCyTCTBMﬂ CyLLLeCTBeHHbIX 9KOHOMMYECKUX HOBOCTEN Ha prHKe treasurles 6b|/\0 15.05.2007 26.06.2007 07.08.2007 18.09.2007 30.10.2007 11.12.2007 22.01.2008 04.03.:

OTHOCWUTEAbHO CMOKOMHO. BbicTynneHWMe beHa bepHaHke NO MNOBOAY pPblHKA WMNOTEYHOMO
KPEAMTOBaHMSA ObINO YMEPEHO HeratMBHO, HO CYLIECTBEHHO HE CKal3aAOCb Ha OXMAAHMAX
nameHeHua ctaBok OPC. Mpeacepatens PC nprsHaA, YTo NPOCPOUKM MO MMOTEYHBIM KPEeAUTaMm

MPOAOAXAT pacCTu eLle HEKOTOpPOoe BpeEMA, YTO Ha CaMOM AEAE U TaK BCEM MOHATHO.

Mo wutoram AHA AOXOAHOCTb UST10 noBbicMAacb Ha 7 6.M., B KOPOTKOM KOHUE KpuBon UST
AOXOAHOCTb HE3HAUMTEAbHO MOHM3MAAch. Cnpap cyBepeHHbIX eBpoobanraumm RUS30 k UST10
CY3WACSl U CETOAHS Ha YTPO cocTaBAasieT 176 6.n.

Bkparue:
° BaHk «AK BAPC» Hauan npuBA€YEHUE CUHAMLMPOBAHHOIO KpeauTa Ha cymmy $75 MAH
cpokom Ha 1 roa no craBke Libor+1.5%. CpeacTBa npeanoraraetcs HanpaBWTb Ha GUHaH-
CMpPOBaHWE BHELLIHETOPIOBbIX KOHTPAKTOB KAMEHTOB BaHKa.

e  YPCA 6aHK npuBAEK dUHAHCUpOBaHUe, opraHmsoBaHHoe IFC, Ha cymmy $125 maH. $50
MAH NpeaocTaBAeHbl camoi IFC, a $75 MAH 6bIAM CUHAULIMPOBAHHbI.

° Pasmellaemomy B cpepy, 5 maprta, Bbinycky obauraunin «Bumm-Buanb-AaHH MPOAYKTbI
MutaHus» obbemom 5 MApa py6. areHTcTBOM S&P npucBoeH perTuHT "ruAA-" no Haumo-
HaAbHOM LLKaAe.

e  Fitch npucBonao Bbinycky obanraumin Mockbl 06beMoM 5 MApPA pyb. M ¢ norawieHvem B
24 nronst 2009 ropa perTuHr "AAA(rus)".

e  S&P noaTBEPAMAO PEUTUHIM KOMMNAHWU «HOPUABCKMIM HUKEAb» Ha ypoBHe "BBB-/ruAA+",
NpPOrHo3 - «CTabuAbHbIM».

° Fitch noaTBEPAMAO PENUTUHTU KOMMNAHUKU «HOPUABCKMM HUKEAb» Ha ypoBHe "BBB-/ruAA+",
NPOrHo3 — «CTabUAbHbIN».

e  Fitch NnOMecTMAO AOATOCPOYHBLIN PEerTUHr Aedonta amuTeHTa OAO "Cubyp XOAAMHI" Ha
yposHe "BB" Ha nepecmoTp ¢ "HeratMBHbIM" MPOrHO30M.

e  S&P nosbicnao pentnHr ®CK A0 MHBECTMUMOHHOIO YPOBHS - "BBB".
EneHa BacuneBa, evasileva@akbars.ru; leopruii 3acees, gzaseev@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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—e—USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Ha1ron ——Ha 3rona ——Ha 5 et
—e— RUB NDF points (npasas Lkana)
Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 6.54 7.10 7.57 7.58 7.48 6.47 6.91 7.41 8.07
USD MID SWAP 3.18 3.09 3.07 2.82 2.65 2.55 2.60 2.90 3.48
CToMMOCTb XepXxnposaHus py6nesoro pucka (6.n.) 335.73 400.74 449.65 475.95 482.58 391.80 430.90 451.35 459.10
RUB NDF Points 4 17 41 41 65 89 208 338 586

CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
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m 2m 3m 6m om v 2v 3y 5y 01.03.2007 01.05.2007 01.07.2007 01.09.2007
—o— EUR/USD Cross-Currency Swap (%) ———Ha 1 roa ———Ha 3 ropa ——Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.34 4.37 4.49 4.49 4.47 4.19 3.84 3.83 3.96
USD MID SWAP 3.18 3.09 3.07 2.82 2.65 2.55 2.60 2.89 3.48
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 115.73 127.50 141.30 167.16 182.31 163.85 124.25 94.25 48.00

OvHamuka ctaBok Libor

N3meHeHus, %

CerogHs
1 Hep. 1wm. 3 M. 6 M. 1ropn
Libor 0.n 3.16 2.8 -2.4 -32.5 -41.5 -40.4
Libor 1 week 3.13 -0.3 -1.9 -35.4 -45.4 -41.0
: Libor 3M 3.01 -2.5 -4.4 -41.5 -47.5 -43.7
|
: Libor 6M 2.88 -4.6 -7.1 -41.3 -48.4 -45.7
|
|
: Libor 9M 2.74 -5.2 -7.4 -41.0 -48.9 -47.8
| |
2.6 r r r r r r )
01.10.07 26.10.07 20.11.07 151207 09.01.08 03.02.08  28.02.08 Libor 12M 2.66 -6.0 -8.2 -40.2 -49.1 -48.7

= Libor o/n == Libor 1W = Libor 3M=—— Libor 6M=—— Libor 9M—— Libor 12N
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD
Aatbl noraweHua U opeprbl:

06beM BhbIMycKa, 06beM BbiNycka,

Aata Bobinyck MADA pY6. AelictBue Aata Bobinyck MADA pY. AelictBue
11.03.2008 Koctpomckan 06A-31004 0.8 MNorawenune 24.04.2008 NeHCneuCMY LYH-1 1 Odepra
11.03.2008 Mul-®duHaHc-2 & Odepra 24.04.2008 COK-ABTOKOMMOHEHT-1 1.1 MNorawenune
11.03.2008 HOT3Vp-OuHaHe-2 1 Odepra 24.04.2008 Coto3 AKB-1 1 MNoraweHnue
13.03.2008 Boctok-Cepuc-duHaHc-1 1.5 Odepra 24.04.2008 YPCA baHk-6 1.3 MNoraweHnue
13.03.2008 BTO 3pkoHnpoaykT-1 1.2 Odepra 25.04.2008 CubupbTrerekom-5 3 MNoraweHnune
13.03.2008 I'nobake KB-1 2 Odepra 26.04.2008 PMB-1 1 Odepra
13.03.2008 Makcu-Tpynn-1 3 Odepra 30.04.2008 Bearopoackas06A-24001 0.3 MNoraweHxue
13.03.2008 TataHepro-1 1.5 MNoraweHue 02.05.2008 AbimoBckoeKonbacHMp-1 0.8 Odepra
15.03.2008 MNABA-1 0.35 Odepra 08.05.2008 OCT lpynna-2 0.4 MNoraweHue
18.03.2008 KEAP-2 1 Odepra 09.05.2008 HOK Bank-1 1 Odepra
19.03.2008 BocTouHbIn-1 1.5 Odepra 09.05.2008 MABA-2 1 Odepra
20.03.2008 ApceHan M3-1 0.4 Odepra 13.05.2008 Monecbe TA-1 0.5 Odepra
20.03.2008 BaHk BTb-4 5 Odepra 13.05.2008 CaxapHan KomnaHus-1 2 Odepra
20.03.2008 I'pynna ACP-1 1 MNoraweHune 13.05.2008 Cubakapemctpon-1 0.5 OdepTa
20.03.2008 MNutep-Napa ®uHaHc-1 0.2 Odepra 14.05.2008 BaHk 3eHuT-3 3 Odepra
21.03.2008 CatypH HIMO-2 2 Odepra 14.05.2008 PycouHaHc baHk-3 4 Odepra
23.03.2008  CatypH HMO-1 1.5 MoraweHwve 14.05.2008  TexHOHMKOAb-OuHaHc-1 1.5 Odepra
24.03.2008 I'haBcTpoit-duHaHc-2 4 Odepra 15.05.2008 Bantumop-Hesa-3 0.8 MNorawenune
25.03.2008 PycCraHaapt-7 5 Odepra 15.05.2008 Mapta ®uHaHc-2 1 Odepra
25.03.2008 CanaBatcTekno-1 0.75 MNorawenune 15.05.2008 MoHeTka-OuHaHc-1 1 Odepra
26.03.2008 N3b AnsunHr-1 0.5 Odepra 15.05.2008 YennbaHepro-1 0.6 Odepra
26.03.2008 3AneMeHT Au3UHr-1 0.6 Odepra 17.05.2008 MockBa-25043 0.45 MNoraweHnune
27.03.2008 ApceHan-OuHaHc-1 0.2 MNorawenune 19.05.2008 HCMM3-1 1 MNorawexue
28.03.2008 NHKkoM-OuHaHc-1 0.75 Odepra 20.05.2008 AUBK-UHBecCT-2 0.5 MoraweHue
28.03.2008 MetpocTtpoin UHBecT-1 1.5 Odepra 20.05.2008 lasbaHk-1 0.75 Odepra
01.04.2008 Arpuka MM-1 1 Odepra 20.05.2008 AesenonmeHT-tOr-1 1 Odepra
01.04.2008 Pasrynait-OuHaHe-2 2 Odepra 20.05.2008 MUK TK-5 0.84 MoraweHwne
01.04.2008 PeHnHC ®uHaHc-1 0.75 Odepra 20.05.2008 CatA pynn-1 1 Odepra
01.04.2008 CTUH-OuHaHc-1 0.3 MNoraweHue 20.05.2008 TeHzop-OuHaHc-1 0.5 Odepra
01.04.2008 CyBap-KazaHb-1 0.9 Odepra 21.05.2008 Baxetne-1-1 1 Odepra
02.04.2008  AnbpaduHaHc-2 0.17 Odepra 21.05.2008 0X3-UHBect-1 0.9 Odepra
02.04.2008 YpanBaroHzaBop®UHaHC-2 3 Odepra 22.05.2008 AlpoCoto3s-1 0.5 Odepra
02.04.2008  XaineHa Mona ®uHaHe-1 0.75 MNorawexune 22.05.2008 KAAA-2 3 Morawexue
04.04.2008 ABTOBa36aHk-1 0.8 Odepra 22.05.2008 Mapta ®uHaHc-1 0.7 Morawenune
04.04.2008 BaHk 3eHuT-4 3 Odepra 22.05.2008 Cneuctpoit-2 CK-1 2 Odepra
08.04.2008 PTK-AuauHr-4 0.56 MoraweHune 23.05.2008 A3-OuHaHe-1 0.4 MoraweHune
09.04.2008 Coto3 AKB-2 2 Oodepra 23.05.2008 MacTtep-baHk-2 1 MoraweHune
13.04.2008  9nekTpoHMKa-1 0.5 MNorawexune 27.05.2008 mapomatucepsuc-1 1 Odepra
15.04.2008 MHBecTtkomnanusi PYBUH-1 1.2 Oodepra 27.05.2008 MITC-5 1.5 Oodepra
15.04.2008 Mera®oH-3 3 MNorawenune 27.05.2008 XMAO-25005 1.64 Odepra
16.04.2008 PKC-1 1.5 Odepra 27.05.2008 JHepromalu-OuHaHe-1 0.7 Odepra
17.04.2008 AUBK-MHBecT-3 1.5 Oodepra 28.05.2008 MeTanncepBuc-prHaHC-1 1.5 Odepra
17.04.2008 Xuncoumnoreka-OrHaHc-2 1.5 Oodepra 29.05.2008 NBP-UHTEpTPEna-1 0.3 Odepra
17.04.2008  3aBoabl Mpocc-1 1 Odepra 29.05.2008  TexHocuaa-UHBeCT-1 2 Odepra
17.04.2008 Mocmapt ®uHaHc-1 2 Odepra 29.05.2008  TKB-1 0.8 Odepra
17.04.2008  YpancsasbUHGopM-109 2 MNorawenue 30.05.2008 PocuHtepPecTopaHTc-3 1 Odepra
17.04.2008 Yodaona-ONTAH-1 1.5 Odepra 03.06.2008 BearpaHkopm-1 0.7 Odepra
18.04.2008 [T-T3L, Hepro-3 1.5 MNorawexune 03.06.2008 TA06yC-AMBUHT-OUHAHC-5 0.3 Odepra
18.04.2008 Tonnpom-UHBecT-1 0.5 Odepra 03.06.2008 NCP-UHBecT-1 2 Odepra
20.04.2008 NUmnakcbaHk-2 1 MoraweHne 03.06.2008 CoavpapHoCTb-1 1 Odepra
22.04.2008 NOKO-baHk-1 0.5 Morawexne 03.06.2008 Y¢$a-25004 0.5 Morawexne
22.04.2008 HoBble YepemyLuku-2 0.3 MNorawexune 04.06.2008 BKM-®uHaHc-1 1 MNorauweHune
22.04.2008 MNpomTpakTop-OrHaHC-2 3 Oodepra 04.06.2008 KoHanTep-Kypck-1 0.75 Odepra
22.04.2008 CoAMA@PHOCTB-2 0.95 OdepTa 04.06.2008 PCXB-1 3 MNorawexune
23.04.2008 ApHecT®uHaHc-1 0.6 Odepra 04.06.2008 CaxaTpaHcHeoTeras-1 1.5 Odepra
23.04.2008 KA aBua-OuHaHcbl-1 1 Odepra 05.06.2008  ApamaHT-OuHaHc-1 0.5 MNorawexune
23.04.2008 MITC-4 1.5 Oodepra 05.06.2008 MaxeeB ®uHaHc-1 0.6 Odepra
23.04.2008 Camoxsan-1 1.5 Odepra 05.06.2008 Mocksa-25029 0.57 Odepra
23.04.2008 CuHeprus-1 1 Odepra 05.06.2008 OMK-1 3 Odepra
23.04.2008 HOAK ®uHaHc-1 1 Odepra 05.06.2008 Cnypt-2 1 Odepra
24.04.2008 AknbaHk-1 0.6 Odepra 09.06.2008 KamckanAoarHa-OuHaHe-3 0.5 Odepra
24.04.2008 ApceHan M3-2 0.3 Odepra 10.06.2008 HyTpuHBeCTXOAAMHT-1 1.2 Odepra
24.04.2008 baHk BTb-5 15 Odepra 11.06.2008 Aoporobyx-1 0.9 MNoraweHnune
24.04.2008 BenazkomnaekT natoc-1 0.5 Odepra 12.06.2008 EBpokommepu-2 3 Odepra
24.04.2008 I'pynna Axen 3¢ Cu-1 2 Odepra 12.06.2008 Kapenus Pecn-34008 0.35 MNoraweHnue
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e)XeAHeBHbIN 0630p AOATOBOrO pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
WioHb 2007 CenTa6pb 2007 Aexabpb 2007 CEroAHs
BBI,% roAoBbIX KBapTaA K KBaptay 3.8 4.9 0.6 1 aerb 1Hea 1mecAu 3 mecAua
Oxkrabpb 2007 Honbpb 2007 Aexabpb 2007  T-Bill 4W 2.037 0.0 4.1 4.1 -106.4
Toprogniit 6anaHc, $ MApA -58.049 -63.117 58759 | Lo M 1.664 0.0 9.8 29.8 1601
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K ropay 3 3.6 35
[AeGAATOp 3aTpaT Ha AMuHoe NoTpebAeHUe (6a30BHIit), % o K FoAy 2 2.2 2.2  T-BilléM 1.780 0.0 - - -
Hosbpb 2007 Aexabpb 2007 flnsapb 2008 = |ysT.2 1.655 6.1 33.4 43.6 148.7
BespaboTtuua, % 4.7 5 4.9
WHAEKC NOTPEGUTEALCKUX LieH, % oA K roay 4.4 4.1 4.3 usT-3 1.820 o3 495 416 1246
WHAeke notp uieH (6 i), % roa Kk roay 2.3 2.4 2.5 UST-5 2.495 -5.0 - - -
UHAeke LieH npOMSBOAMTeAeD:I, % roA KEoAy 7.2 6.3 7.4 UST-10 3.442 35 271 11.0 546
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 2 2 2.3
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMs, % roA K ropy 0.5 4.4 5.3  UST-30 4.486 0.7 -15.9 9.2 -1.4
LieHbl Ha UMNOPT, % FOA K roAy 12 10.4 13.7
PO3HUYHBIE NPOAGXH, % FOA K FOAY 0.8 -0.4 0.3
Mpoaaxu AOMOB Ha BTOPMUYHOM PbIHKE, MAH €A. 5.02 491 4.89
Mpoa@xu HOBbIX AOMOB, MAH €A. 0.63 0.605 0.588
WHAeke ISM (B NPOMBILLAEHHOCTH) 50 48.4 50.7
NHAeKe ISM (HENPOMBILLAEHHDIH CEKTOP) 54.6 54.4 41.9
Aekabpb 2007 flHBapb 2008 ®deBpans 2008
MoTpebuteAsckoe AoBepue, 6.n. 90.6 87.3 75
8 ¢eB 08 15 des 08 22 ¢peB 08
O6paLueHune 3a Nocobuem, ThiC.HeA. 358 354 373
WUnaeke MBA, obpaLueHus 3a unotekoi (%) 21 -22.6 -19.2
EC WameHenus, 6.n.
CEroAHs:
5B % o romg WNioHb 20;'; CeHTs6pb 2020; Aexabpb 202; 1 nero Lren Lmecau 3 mecnua
Okra6pb 2007 Hosbpk 2007 Aexkabpb 2007 = EONIA 4.010 0.1 0.4 7.2 27.5
Toproebiii 6anaHc, € MApA 5.499 3.015 -4.249 EURONIA 3.0824 0.7 0.03 6.7 20.27
Beapabotmua 7.3 7.2 7.2
WHASKC LIEH NPOU3BOAUTENEH, FOA K FOAY 3.3 42 4.3  EURIBOR 1M 4.200 0.1 15 14 66.4
Po3HUYHbIE NpoAaXH 0.9 -1 -2.1 * EURIBOR 3M 4.391 0.8 0.5 2.3 493
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay 10.8 11.4 2.1
Hosbpn 2007 Aexabph 2007 Singaps 2008 | EURIBOR 6M 43% 16 05 31 405
UHAEKC NOTPE6UTEABCKHX LIEH, FOA K roAY 3.1 3.1 3.2 EURIBOR 9M 4.393 1.5 0.3 4.6 -35.4
NHAEKC NoTpe6UTeAbCKMX LieH (6a30Bbii), FOA K roay 1.9 1.9 1.9 EURIBOR 12M 4.394 15 0.4 5.0 324
WHaAKKaTOp AEAOBOTO KAMMaTa 1.04 0.89 0.78
WHAeKe poBepHs notpebuteneit -8 -9 -12
OPT WameHenus, 6.n.
WioHs 2007  CeHtabpb 2007 Aekabpb 2007 CEroAHs
BB ®PT, % roa K roay 2.6 2.5 1.8 1 aerb 1Hea 1mecAu 3 mecAua
AvuHoe notpebaenHue, % 0.8 0.3 -0.8  Bunds 2Y 3.191 -1.3 -17 -19.6 -62.1
Hosbps 2007 Aekabpb 2007 fiuBapb 2008 Bunds 5Y 3.318 5.0 286 240 53.7
BespaboTtuua, % 7.9 7.8 7.6
MHAEKC POSHUUHBIX LIEH, % FOA K FOAY 3.3 3.1 3 Bunds 10Y 3.806 5.4 28.2 12.6 27.7
LieHbl NpoM3BOAUTEASH, % FOA K FOAY 25 2.5 3.3 | Bunds 30Y 4.443 0.4 17.4 21 5.1
LieHbl Ha UMnopT, % roA K roay 35 3.7 5.2
Oxkrabpb 2007 Hon6pb 2007 Aexabpb 2007
PO3HHUUHBIE NPOAAXHU, % rOA K roAy 0 -3.2 -6.9
®paHuus WameHeHus, 6.n.
Wionb 2007  CeHtabpb 2007 Aekabpb 2007 CEroAHs
BBIM ®dpaHumm, % roa K roay 1.3 2.2 2.1 1 aete ven 1mecy 3 wecrua
OkT6pb 2007 Hos6pb 2007 Aekabpb 2007 ~ France 2Yr 3.363 -8.8 -19.9 -23.2 -58.0
Toproeoiit 6anaHc, € MAPA -3.629 -4.616 -4.279 France 3Yr 3.238 29 20.8 252 614
Bespabotuua, % 8.1 8 8
TPOMBILIAGHHOE NPOMBBOACTBO, % FOA K roay 6.4 2.5 0.2  France 5Yr 341 33 25.9 212 56.0
Hos6pb 2007 Aexabpb 2007 fiHBapb 2008  France 10Yr 3.977 1.7 226 6.8 226
MHAEKC NOTPEGUTEABCKUX LIEH, % TOA K roay 2.6 2.8 3.2
Hos6pb 2007 AeKabp 2007 fiueaps 2008 | France 30vr 45719 15 38 8 05
LieHbl npousBoaUTenei, % roA K roay 4.2 4.4 4.9
BeankoGpurarus U3meHeHus, 6.n.
WioHb 2007 CeHTa6pb 2007 Aekabpb 2007 CEeroAHs
BBIN BeaukoGputaHum, % roa K roay 3.2 3.3 2.9 1 aexo 1Hep Lmecau 3 mecaua
OkTA6pb 2007 Hos6pb 2007 Aekabpb 2007 UK Gilts 2Yr 4.154 -4.0 -26.4 -18.9 -39.6
Toproebiii 6anaHc, £ MAPA -4.724 -4.801 -4.723 UK Gilts 3Yr 3.979 5.1 30.6 0.4 423
UHAEKC TSXKEAOI NMPOMBILLAEHHOCTH, % FOA K roay 1 0.3 0.7
WHASKC AETKO#i POMBILIAGHHOCTH, % FOA K oAy 0.3 0.1 0 UKGilts 5Yr 4.075 -3.8 -29.5 -19.4 -40.8
Hosbpb 2007 Aekabpb 2007 fluBapb 2008 | Gilts 10Yr 4371 4.0 30.1 117 178
NHAEKC NOTPEBUTeABCKHX LieH, % rOA K oAy 1.4 1.4 1.3
WHaeKC noTpebuTenbckix LieH (6a30Bbiit), % roa K roay 2.1 2.1 2.2  UKGilts 30Yr 4.348 -3.0 229 2.8 9.5
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 4.3 4 4.1
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 4.2 2.8 5.6
AnoHuna WUsmeHeHus, 6.n.
UioHb 2007  CeHTabpb 2007 Aexabpb 2007 CeroAHs
1 peHb 1Hea. 1mecau 3 mecsua
BBI1 B roA0BOM BbipaxeHuH, % KBapTaA K KBapTaay -1.4 1.3 3.7
OkTa6pb 2007 Hos6pb 2007 Aekabpb 2007 ~ Japan 2Yr 0.553 17 7.2 2.9 17.8
ToproBbii 6anaHc, ¥ MAPA 1158.4 932.7 1013.4 Japan 3 0.579 24 79 53 206
Beapabotuua, % 3.8 3.8 3.8
WHAEKC NOTPE6UTEALCKHX LIEH, % roA K roay 0.6 0.7 0.7 ~ Japan 5Yr 0.815 26 -12 -10.5 26.1
WUHaeKe notpe6uteAbcKuX LieH, % roa K roay (6a3oBblif) 0.4 0.8 0.8 japan 10Yr 1.330 25 -11 -10.0 -20.4
Po3HUYHasA TOProBAsi, % roA K roay 1.6 0.2 1.5 =
TPOMBILIAEHHOE NPOU3BOACTBO, % FOA K roay 29 0.8 25  Japan30Yr 2295 25 o5 o 9.0
Hos6pb 2007 Aekabpb 2007 fAxsapb 2008
BaAioTHble pe3epBbl, $ MAPA 970.185 973.365 996.044
WHaeKe onToBbIX LieH, % oA K roay 2.4 2.6 3
lMoTpebuteAsckoe AoBepue 40 38.3 37.9
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
WioHb 2007  CehTAbpsL 2007 Aexabpb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.9 11.5 11.2 1 peto 1Hep. 1mecau 3 mecAua
Oxkra6pb 2007 Hoabpb 2007 Aekabpb 2007  China 8 2.655 1.1 -22.7 -26.3 -174.6
30A0TOBAAIOTHLIE PE3EPBLI, $ MAPA 1454.9 1496.91 1528.25 China 9 2.695 28 299 359 1270
Hosbps 2007 Aekabpb 2007 fiuBapb 2008
ToproBbiit 6anaHc, $ MApA 26.42 22.69 19.49 = China 11 3.087 13 23.7 20.2 110.7
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAYy 6.9 6.5 7.1 China 13 3.947 43 22.4 1.0 53.5
OnTOBBIE LIEHDI, FOA K FOAY 7.4 7.6 8.4
POSHUUHBIE LiEHbI, FOA K FOAY 18.1 18.8 20.2  China 27 5.825 2.9 18.9 0.1 19.3
MpoMbIlLIAEHHOE NP-BO, FOA K FOAY 17.9 17.3 17.4
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 4.6 5.4 6.1
Poccun WameHeHus, 6.1,
Mapt 2007 Uionb 2007 CeHta6pL 2007 CeroAHa
BBI, % roAOBbIX FOA K FOAY 7.9 7.8 7.6 1 peHb 1Hea. 1wmecsy 3 mecsua
OkTs6pb 2007 Hosi6pb 2007 Aekabpb 2007  Russia 10 5.781 0.0 -3.8 -20.0 -58.6
ToproBolii 6anaHc, $ MApA 12.754 13.453 13.73
08.02.2008 15.02.2008 20,02.0008 | Russia1d 5345 06 400 107 207
30A0TOBaAIOTHBIE PE3EPBHI, $ MAPA 481 481.3 483.9 = Russia 28 5.941 0.6 6.1 21.1 11.3
Hos6pb 2007 Aekabpb 2007 fAiHBapb 2008 Russia 30 5.356 1.0 173 5.1 134
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3517.05 3849.11 3851.8
Bespabotuua, % 5.9 6.1 5.8
MpombILLAEHHOE NP-BO, % FOA K FOAY 4.7 6.5 4.8
LieHbl npousBoaUTenei, % roA K roay 222 25.1 25.2
PO3HUYHBIE NPOAAXH, % FOA K FOAY 15.5 16.7 14.1
Hosbps 2007 Aekabpb 2007 fiuBapb 2008
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 11.5 119 12.6
ApreHTuHa
Mapt 2007 WioHb 2007 CeHrsA6pb 2007
BBI, % roAOBbIX FOA K FOAY 8 8.6 8.7
WioHb 2007  CehTAbps 2007 Aexabpb 2007
Bespabotuua, % 8.5 8.1 7.5
Hosbps 2007 Aekabpb 2007 fiuBapb 2008
ToproBbiit 6anaHc, $ MAH 1039 1786 1164
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.5 8.5 8.2
OnTOBBIE LIEHDI, FOA K FOAY 14.1 14.4 15
WNHAEKC CTPOUTEABLHOI# OTPacAU, % oA K roay 8.8 10.4 13.5
Bpasuausa WUsmeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 4.52 5.55 5.66 1 AeHe 1Hea 1mecAu 3 mecAua
Hos6pb 2007 Aekabpb 2007 fliBapb 2008  Brazil 10 3.780 0.7 12.3 29.9 114.2
YwcTbli A0Ar B % oT BBIN 42.6 42.83 421 Brasii15 5.371 0.3 70 23 76
ToproBolii 6anaHc, $ MApA 2.027 3.636 0.944
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 2.53 0.886 4.814 Brazil 20 6.074 02 03 12.0 122
Bespabotuua, % 8.2 7.4 8  Brazil 28 11.059 5.0 15.8 13 20.9
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.47 0.82 0.52 Brazil 34 6.570 1.0 2.7 8.7 425
OkTA6pL 2007 Hosabps 2007 Aexabpb 2007
POSHUUHbIE NPOAAXH, FOA K FOAY 9.71 10.4 g  Brazil 40 8.012 0.5 4.9 13 1.0
Mekcuka
WUioHb 2007 CeHntabpb 2007 Aekabpb 2007 U3meHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 29 3.7 3.8 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
Hosbps 2007 Aekabpb 2007 fiuBapb 2008
Toproseiit 6ananc, $ MApa -0.7597 -1.1065 21567 | Mexico 13 43855 38 482 54 663
Bespabotuua, % 3.46 3.4 4.06 = Mexico 16 5.018 2.0 1.7 -6.0 -31.3
lMoTpe6uTeAsCcKUe LiEHbI, % FOA K FroAy 3.93 3.76 3.7 " Mexico 19 5.306 33 41 125 233
MoTpebuteAsckoe AoBepue 100 105.6 103.5 -
OkTa6pb 2007 Hos6pb 2007 Aekabpb 2007 Mexico 26 5.584 0.3 .6 4.6 67
TpOMBbILIAEHHOE NP-BO, % FOA K FOAY 3.47 0.7 1.31 = Mexico 34 6.013 15 5.5 8.1 136
Typums
Mapt 2007 Uionb 2007 CeHta6pL 2007 WU3MeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 6.8 4.1 1.5 CeroAHs Laes  Lren Lmecal 3 mecala
Okra6pb 2007 Hos6pb 2007 Aekabpb 2007
ToproBeiii 6anaHe, $ MApA 5.6 5.3 -6.4  Turkey 13 5.601 -0.3 -1.6 16.3 -17.2
CeH16pb 2007 OkTs6pb 2007 Hosi6pb 2007 Turkey 18 6.594 1.4 1.4 28.7 21.1
Bespabotuua, % 9.3 9.7 10.1
Hosi6ps 2007 Aekabps 2007 fiupapy 2008 | 1Urkey 20 6870 04 29 386 336
MoTpebuTeasckoe AoBepHe 92.52 93.89 92.12  Turkey 25 7.191 0.2 8.9 44.5 46.8
lMoTpe6uTeAsCcKUe LieHbI, % FOA K FroAy 8.4 8.39 8.17 Turkey 34 7.451 0.3 115 39.9 445
LieHbl npousBoaUTenei, % FOA K roay 5.65 5.94 6.44
TypHam, % roa K roay 15.4 2.9 96 Turkey 36 7.528 0.7 10.7 49.0 53.5
KasaxctaH
Aekabpb 2007
BB, % roAoBbIX rOA K roay 8.5- -
Aekabpb 2007 fiHeapb 2008 ®despanb 2008
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 17.4 19.2 19.2
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 17.5 18.8 18.7
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 6.8 4.1 -0.1
YkpauHa UaMmeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 8 7.9 6.4 1aers lnea 1mecAu 3 mecAua
Hosbps 2007 Aekabpb 2007 fiuBapb 2008  Ukraine 9 4.829 6.3 10.3 16.1 145.5
30A0TOBAAIOTHBIE PE3EPBLI, $MAPA 32.88 32.48 31.81 Ukraine 11 5.510 3.0 11.0 03 64.3
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 15.2 16.6 19.4
LieHbl NPOM3BOANTENEIH, % TOA K roay 19.7 20 23.3 | Ukraine 12 5.941 3.0 0.8 15 -42.0
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 7.9 55 5.7 Ukraine 13 6.143 0.7 20 23.7 19.0
Ukraine 16 6.754 -0.2 1.7 26.7 29

5 mapTta 2008 r. CTpaHuua 6 ns 23



eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
ypOBHM AOXOAHOCTEU
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AK BAPC ®@HHAHC
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUACKUX EBPOOBJIUTALIUNA
06bEM SMUCCHM,  MOA. AlopaLs, CTaBKa Kynoxa/ PeiATUHMU AOXOAHOCTb MO 3aKPbITUIO, % X LieHa saKpbiTis OTHOCUTEABHOE U3MEHEHHUe LieHbl, %

BhbiMyCcK AaTa MoralleHUs/onuMoHa  NOCAe ONLMOHE, N N
MAH. $ et % X Moody"s S&P Fitch CeroAHs 1 Hepens 1 mecau, 3 Mecsiua LieHa NpoAaXHu LieHa NOKYNK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 0.95 31.03.2010 8.250 Baa2 BBB+ BBB+ 5.772 5.819 5.981 6.367 104.733 104.983 0.000 0.051 0.225 0.740
RUSSIA 18 3467 6.89 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.342 5.445 5.238 5.552 144.594 144.844 0.000 0.665 -0.943 0.921
RUSSIA 28 2500 10.01 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.940 6.002 5.730 5.828 179.657 179.907 0.000 0.602 -2.278 -1.446
RUSSIA 30 2031(2020) 6.61 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.355 5.529 5.305 5.490 114.867 114.967 0.000 1.140 -0.442 0.646
MinFin 5 2837 0.18 14.05.2008 3.000 Baa2 BBB+ BBB+ 4.250 4.338 4.475 5.624 99.761 99.790 0.000 0.043 0.180 0.892
MinFin 7 1750 2.88 14.05.2011 3.000 Baa2 BBB+ BBB+ 4.564 4.949 4.691 5.433 95.460 95.710 0.000 1.160 0.515 3.039
AFK Sistema 08 350 0.11 14.04.2008 10.250 B+ B+ B+ 4.066 3.541 5.360 7.388 100.616 100.632 0.000 -0.128 -0.252 -0.296
AFK Sistema 11 350 2.51 28.01.2011 8.875 B3 B+ B+ 7.542 7.588 7.509 7.709 103.392 103.767 0.000 0.104 -0.180 0.212
Alrosa 08 500 0.11 06.05.2008 8.125 Ba2 BB- BB- 4.234 3.875 4.490 7.291 100.615 100.640 0.000 -0.106 -0.250 0.309
Alrosa 14 500 4.95 17.11.2014 8.875 Ba2 BB- BB- 7.393 7.336 7.215 7.313 107.691 107.941 -0.444 -0.302 -0.990 -0.629
Avtovaz 08 250 0.12 20.04.2008 8.500 - - - 6.486 6.727 7.189 8.879 100.214 100.245 0.000 0.012 -0.012 0.382
Evraz 09 300 1.30 03.08.2009 10.875 Ba3 BB- BB 5.885 5.873 6.129 7.164 106.587 106.712 -0.112 -0.101 -0.063 0.887
Evraz 15 750 5.44 10.11.2015 8.250 B2 BB- BB 8.538 8.490 8.348 8.227 98.384 98.634 -0.388 -0.266 -1.060 -1.766
Gazprom 09 700 1.46 21.10.2009 10.5 A3 BBB BBB- 4.557 4.692 4,981 5.628 109.182 109.382 0.000 0.149 0.256 0.642
Gazprom 10 (E) 1000 2.22 27.09.2010 7.8 A3 BBB BBB- 6.088 6.175 6.132 6.039 103.889 104.014 0.000 0.186 -0.009 -0.464
Gazprom 12 (E) 1000 4.05 09.12.2012 4.56 (P)A3 BBB BBB- 6.672 6.677 6.559 6.424 91.600 91.9995 0.000 0.037 -0.348 -0.704
Gazprom 13-a 1750 4.01 01.03.2013 9.625 A3 BBB BBB- 6.304 6.304 5.989 6.431 114.015 114.265 0.000 -0.195 -1.461 0.048
Gazprom 13-b 1222(932) 4.71 22.07.2013 4.505 A3 NA - 4.530 4.61 4.534 5.123 99.879 99.879 0.126 0.378 0.018 2.868
Gazprom 13-¢ 646.5(560.1) 4.55 22.07.2013 5.625 A3 BBB- BBB- 5.713 5.644 5.644 5.913 99.592 99.842 -0.395 -0.314 -0.183 0.964
Gazprom 14 (E) 780 4.91 25.02.2014 5.03 (P)A3 BBB BBB- 7.037 7.109 6.918 6.757 90.478 90.6281 0.000 0.367 -0.478 -1.068
Gazprom 15 (E) 1000 5.39 01.06.2015 5.875 A3 BBB BBB- 7.245 7.178 6.989 6.744 92.453 92.9531 0.000 -0.366 -1.397 -2.733
Gazprom 16 1350 6.43 22.11.2016 6.212 (P)A3 BBB BBB- 7.199 7.121 6.55 6.789 93.689 93.9392 -0.453 -0.500 -4.343 -2.651
Gazprom 17-1 (E) 500 6.90 02.11.2017 5.44 (P)A3 BBB BBB- 7.662 7.689 7.423 7.043 85.174 85.4238 0.000 0.203 -1.618 -4.290
Gazprom 17-2 (E) 500 6.42 22.03.2017 5.136 (P)A3 BBB BBB- 7.493 7.515 7.263 6.984 84.905 85.1553 0.000 0.171 -1.462 -3.232
Gazprom 20 1250(1192.2) 2.82 01.02.2020 7.201 - BBB+ BBB 6.948 6.866 6.803 6.952 102.016 102.2656 -0.618 -0.658 -1.181 0.011
Gazprom 22 1300 8.50 07.03.2022 6.51 (P)A3 BBB BBB- 7.618 7.504 7.107 6.913 90.565 90.8147 -0.680 -1.002 -4.602 -6.414
Gazprom 34 1200 10.95 28.04.2034 8.625 A3 BBB BBB- 7.345 7.187 6.79 6.613 114.771 115.0208 -0.875 -1.804 -6.571 -8.866
Gazpromneft 09 500 0.82 15.01.2009 10.750 Bal BB+ - 4.751 5.075 5.298 6.08 104.959 105.1753 0.000 0.209 0.035 0.094
Lukoil 17 500 6.70 07.06.2017 6.356 (P)Baa2 BBB- BBB- 7.259 7.19 7.017 7.012 93.979 94.4791 1.751 1.292 0.142 0.154
Lukoil 22 500 8.62 07.06.2022 6.656 Baa2 BBB- BBB- 7.875 7.768 7.538 7.276 89.656 90.1563 -0.528 -1.468 -3.537 -5.964
Megafon 09 375 1.60 10.12.2009 8.000 Ba3 BB BB+ 6.130 6.182 6.616 7.23 103.044 103.169 9.764 -9.586 -8.906 -7.906
Mirax Group 11 180 247 20.03.2011 9.450 - - - 10.148 10.148 10.632 10.834 98.192 98.433 -9.521 -9.521 -8.052 -7.337
Moscow 11 374 5.50 12.10.2011 6.45 Baal BBB+ BBB+ 5.502 5.543 5.682 5.655 102.977 103.2274 -2.546 -2.422 -2.015 -2.218
Moscow 16 407 6.66 20.10.2016 5.064 Baal BBB+ BBB+ 6.655 6.676 6.539 6.248 89.772 90.1465 5.101 5.235 4.461 2.762
MTS 08 400 #4UCNO! 30.01.2008 9.750 Ba3 BB- BB- 9.299 9.299 9.299 6.767 100.000 100.005 2.954 2.954 2.954 2.595
MTS 10 400 2.25 14.10.2010 8.375 Ba3 BB- BB- 6.654 6.511 6.651 7.045 104.028 104.278 -6.129 -6.325 -6.079 -5.259
MTS 12 400 3.29 28.01.2012 8.000 Ba3 BB- BB- 7.288 7.209 7.095 7.115 102.359 102.609 0.336 0.329 -0.105 -0.125
Norilsk Nickel 09 500 1.43 30.09.2009 7.125 Baa2 BBB- BBB- 5.060 5.026 5.539 5.922 103.047 103.275 -14.903 -14.886 -14.128 -13.640
Severstal 09 325 0.92 24.02.2009 8.625 Ba2 BB- - 5.572 5.616 5.841 7.152 102.823 103.059 -2.823 -2.814 -2.783 -1.651
Severstal 14 375 4.52 19.04.2014 9.250 Ba2 BB- BB- 7.948 7.946 7.738 7.913 106.194 106.444 -2.082 -2.100 -3.158 -2.434
Sitronics 09 200 0.94 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 -0.064 -0.064 -0.064 -0.064
SUEK 08 175 0.60 24.10.2008 8.625 - - - 6.225 6.380 6.638 7.893 101.449 101.574 1.551 1.621 1.651 2.333
TMK 09 300 1.40 29.09.2009 8.500 B1 BB- - 6.877 6.845 6.754 7.470 102.346 102.471 0.369 0.393 0.158 1.105
TNK-BP 11 500 2,94 18.07.2011 6.875 Baa2 BB+ BBB- 6.910 6.861 6.718 7.173 99.884 100.134 5.739 5.805 5.388 6.719
TNK-BP 12 500 3.41 20.03.2012 6.125 Baa2 BB+ BBB- 7.232 7.179 6.96 7.276 96.188 96.4382 5.836 5.932 5.252 6.448
TNK-BP 16 1000 6.00 18.07.2016 7.500 Baa2 BB+ BBB- 8.227 8.152 7.734 7.744 95.654 95.9039 5.316 5.289 2.847 2.928
TNK-BP 17 800 6.31 20.03.2017 6.625 Baa2 BB+ BBB- 8.354 8.229 8.229 8.229 89.186 89.4355 12.469 12.159 9.664 9.278
Transneft 12 500 3.70 27.06.2012 6.103 A2 BBB+ - 5.985 6.001 5.981 6.064 100.431 100.6811 -4.411 -4.352 -4.436 -4.117
Transneft 14 1300 4.77 05.03.2014 5.670 A2 BBB+ - 6.723 6.717 6.483 6.463 94.872 95.1223 5.017 4.996 3.927 3.916
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
) =
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

aninyor 06LEM SMHCCHH,  MOA. AIOPALMS, paTa noraLeHA/onLoNa I:Lac?\gaoﬁ{ll%laa/, PelTUHIM AOXOAHOCT MO 38KPbITHIO, % X LieHa 3aKpbIiTUsi OTHOCHTEABHOE UBMEHEHME LieHbI, %

wAH. $ Aer % X Moody's S&P Fitch CeropHs 1 Hepens 1 mecsu, 3 mecsiua LeHa npoaaxu LieHa MoKyMNK1 1 AeHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 1.00 07.04.2009 8.75 Baa3 - A 5.64 5.63 6.18 7.31 103.20 103.32 -0.086 -0.063 0.344 0.91
Absolut Bank 10 175 1.83 30.03.2010 8.125 Ba3 - A 6.44 6.52 7.00 7.80 105.10 105.60 0.000 0.131 0.906 0.906
AK BARS Bank 08 175 0.60 27.10.2008 8 Ba2 BB- - 7.01 7.00 7.47 9.20 100.59 100.68 -0.045 -0.023 0.239 1.585
AK BARS Bank 10 250 2.04 28.06.2010 8.25 Ba2 BB-e BB- 8.49 8.38 8.39 9.17 99.50 99.75 -0.145 -0.212 -0.190 1.565
Alfabank 08 250 0.32 02.07.2008 7.75 Bal BB BB- 6.17 6.32 7.53 9.21 100.46 100.53 -0.029 0.018 0.389 1.236
Alfabank 09 400 1.43 10.10.2009 7.87 Bal BB BB- 7.72 7.74 8.23 10.41 100.22 100.59 -0.086 0.032 0.772 4.356
Alfabank 12 500 3.47 25.06.2012 8.2 Bal BB BB- 9.66 9.61 9.60 10.36 94.95 95.45 -0.270 -0.160 -0.114 2.761
Alfabank 15 225 5.30 09.12.2015/09.12.2010  8.625/10.721 Ba2 B+ B+ 10.41 10.50 10.34 10.62 96.71 96.96 0.000 0.045 0.498 1.589
Alfabank 17 300 5.92  22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.48 10.41 10.48 10.64 93.23 93.48 0.000 0.082 -0.784 1.136
Bank of Moscow 09 250 1.42 28.09.2009 8 A3 - BBB 5.44 5.50 5.70 6.56 103.75 103.97 -0.103 0.037 0.190 1.308
Bank of Moscow 10 300 6.02 26.11.2010 7.375 A3 NR BBB 6.08 6.14 6.29 7.26 103.18 103.43 -0.187 0.114 0.430 2.801
Bank of Moscow 13 500 4.15 13.05.2013 7.335 A3 BBB 7.60 7.57 7.51 7.98 98.88 99.13 -0.333 -0.136 -0.367 1.682
Bank of Moscow 15 300 558 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.50 8.49 8.39 8.80 99.10 99.35 0.000 -0.045 -0.532 1.969
Bank of Moscow 17 400 6.41 10.05.2017/10.05.2012 6.807 Baal - BBB- 8.42 8.40 8.38 8.69 93.95 94.20 0.000 -0.081 -0.118 2.050
Bank Soyuz 10 125 1.72 16.02.2010 9.375 B1 B- - 10.71 10.60 11.94 11.54 97.71 97.96 0.000 -0.176 2.269 1.847
BIN Bank 09 100 1.09 18.05.2009 95 B- B- 9.26 9.25 10.20 10.64 100.24 100.40 -0.070 -0.008 1.102 1.751
Gazprombank 11 300 2.80 15.06.2011 7.97 Baal BB+ BBB- 7.21 7.14 7.41 7.28 102.15 102.40 -0.212 -0.212 -0.378 0.033
Gazprombank 15 1000 5.66 23.09.2015 6.5 A3 BBB- BBB 7.26 7.25 7.03 7.56 95.65 95.90 0.000 -0.016 -1.306 1.921
HCFB 08 275 0.31 30.06.2008 8.625 Ba3 B - 6.92 6.92 7.71 13.38 100.47 100.47 -0.030 -0.034 0.148 2.928
HCFB 10 200 1.82 11.04.2010 95 Ba3 B - 9.81 9.53 10.41 12.19 99.42 99.42 -0.105 -0.500 1.182 4.800
11B 09 100 125 31.07.2009/31.01.2008 95 B1 B+ B 12.70 12.70 12.69 10.15 95.81 96.00 0.000 0.000 0.004 -3.216
1B 10-1 150 1.82 12.02.2010 9.5 B1 B+ B 11.09 12.24 12.87 12.58 97.30 97.55 -0.090 1.970 3.210 3.104
MDM Bank 10 425 171 25.01.2010 7.765 Ba2e BB- BB- 8.15 8.01 8.62 9.84 99.34 99.59 -0.098 -0.226 0.863 3.254
MDM Bank 11 200 2.80 21.07.2011 9.75 Ba2 B+ BB1 9.29 9.26 9.56 10.12 101.29 101.79 0.000 -0.077 0.730 2.385
Nomos bank 09 150 1.08 12.05.2009 8.25 Ba3 B+ B+ 9.11 9.17 9.85 11.18 99.04 99.31 0.000 0.079 0.930 2.830
Nomos bank 10 200 171 02.02.2010 8.1875 Ba3 B+ B+ 9.49 9.39 10.07 11.46 97.77 98.02 0.000 -0.161 1.106 3.935
Nomos bank 16 125 5.27  20.10.2016/20.10.2011 9.75 B1 B+ B+ 12.15 12.11 12.09 11.60 91.03 91.28 0.000 -0.174 -0.158 2,797
Petrocommerce 09 225 0.97 27.03.2009 8 Ba3 B+ B+ 7.82 7.90 8.64 9.63 100.17 100.42 0.000 0.076 0.864 2133
f;t;g?"mmerce 09 425 1.59 17.12.2009 8.75 Ba3 B+ B+ 8.52 8.50 9.50 10.08 100.34 100.58 -0.096 -0.048 1.616 2.712
Promsvyazbank 10 200 217 04.10.2010 8.75 Ba3 B+ B+ 9.84 9.75 10.39 11.14 97.56 97.81 0.000 -0.192 1.329 3.311
Promsvyazbank 11 225 2.91 20.10.2011 8.75 Ba3 B+ B+ 10.59 10.46 10.48 11.33 94.58 94.83 -0.207 -0.362 -0.211 2.636
Promsvyazbank 12 200 3.22 23.05.2012 9.625 B1 B- B- 12.63 12.26 12.31 12.25 90.38 90.63 -0.225 -1.205 -0.921 -0.894
RBR 08 170 0.42 11.08.2008 6.5 Baa2 - BBB+ 5.18 5.16 5.60 6.77 100.53 100.59 111 -1.108 -0.999 -0.392
Renaissance 08 100 0.61 31.10.2008 8 BB- BB- 6.12 6.12 6.49 6.62 101.15 101.15 -0.615 -0.615 -0.615 -0.615
Renaissance 09 250 1.50 17.11.2009 8.75 Ba3 BB- BB- 10.32 10.25 10.80 11.13 97.60 97.98 3.432 3.425 4363 5.138
Rosbank 09 300 1.37 24.09.2009 9.75 Ba3 BB- BB- 7.96 8.04 8.40 8.80 102.57 102.69 -5.183 -5.183 -5.183 -5.183
Rosbank 12 130 3.47 01.07.2012 9 - - - 8.72 8.89 9.68 9.49 105.00 105.44 2.372 1777 0.947 -0.095
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:I ‘;&m' MOA. AIOpaLl.:I :.; AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, : Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
: % X Moody™s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

RSHB 10 350 2.43 29.11.2010 6.875 A3 - BBB+ 5.92 5.90 5.94 6.31 102.36 102.61 2.331 2.442 2.502 3.320
RSHB 13 700 4.21 16.05.2013 7.175 A3 - BBB+ 6.71 6.66 6.44 6.62 102.00 102.25 -0.019 0.140 -0.837 -0.146
RSHB 16 500 6.06 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 7.95 7.97 7.91 7.96 98.56 98.81 3.376 3.534 3.181 3.624
RSHB 17 1250 6.64 15.05.2017 6.299 A3e - BBB+ 7.40 7.33 7.12 7.08 92.75 93.00 0.096 0.078 -1.175 -1.423
Rus Standart 08 300 0.12 21.04.2008 8.125 Ba2 B+ - 5.94 6.08 7.98 10.63 100.24 100.26 -1.712 -1.716 -1.456 -0.539
Rus Standart 09 400 1.36 16.09.2009 6.825 Ba2 B+ BB- 10.25 10.24 10.44 12.06 95.29 95.54 -2.742 -2.716 -2.225 0.776
Rus Standart 10-1 500 2.20 07.10.2010 7.5 Ba2 B+ BB- 10.60 0.11 10.30 11.99 93.15 93.40 6.948 6.616 6.626 10.732
Rus Standart 10-2 400 2.01 29.06.2010 8.485 Ba2 BB-e - 10.52 10.41 10.39 12.20 95.91 96.16 -0.774 -0.842 -0.785 3.406
Rus Standart 11 350 2.61 05.05.2011 8.625 Ba2 B+ - 10.59 10.46 10.37 12.47 94.83 95.08 -1.988 -2.126 -2.278 3.815
Rus Standart 15 200 5.19 16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 11.58 11.54 11.63 12.00 90.43 90.68 5.712 5.507 6.112 8.171
Rus Standart 16 200 539  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 12.05 11.96 12.03 12.36 91.57 91.82 3.434 2.967 3.441 5.405
Sberbank 11 750 3.22 14.11.2011 5.93 A2 - BBB+ 5.82 5.78 5.64 6.22 100.35 100.55 -11.240 -11.114 -11.641 -9.463
Sberbank 13 500 4.28 15.05.2013 6.48 A2 - BBB+ 6.24 6.20 6.09 6.48 101.04 101.29 -10.756 -10.522 -11.090 -9.181
Sberbank 15 1000 5.46 11.02.2015/11.02.2010 6.23 A2 - BBB+ 6.93 6.99 6.95 7.11 100.55 100.80 -0.198 0.085 -0.040 0.951
St Peterburg Bank 09 125 1.52 25.11.2009 9.501 B1 - B 9.01 8.88 9.58 10.87 100.75 100.98 0.291 0.091 1.185 3.365
URSA Bank 08 175 0.20 19.05.2008 9.75 - - - 8.21 7.91 9.42 10.25 100.26 100.31 0.294 0.215 0.513 0.782
URSA Bank 09 351 1.08 12.05.2009 9 Ble - B 8.53 8.19 9.28 11.42 100.49 100.66 0.250 -0.132 1.086 3.827
URSA Bank 11 ($) 130 291 30.12.2011 12 B2 - - 13.11 12.98 12.80 13.53 96.69 96.94 3.553 3.184 2.671 4.930
URSA Bank 11 (Euro) 300 2.99 16.11.2011 8.3 Ble - B 10.86 10.78 11.29 12.31 92.44 92.94 8.014 7.801 9.314 12.387
VTB 08 550 0.73 11.12.2008 6.875 A2 BBB+ BBB+ 4.86 4.94 5.24 6.54 101.46 101.57 -4.996 -4.910 -4.788 -3.748
V1B 11 450 2.39 12.10.2011 7.5 A2 BBB+ BBB+ 6.62 6.56 6.49 6.64 102.76 103.01 -11.417 -11.397 -11.685 -11.269
VB 15 750 5.50 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.13 7.13 7.06 7.15 101.07 101.32 0.389 0.432 0.089 0.731
VTB 16 (Euro) 500 6.58  15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.39 5.38 5.34 5.29 92.80 93.25 9.692 9.675 9.447 9.283
V1B 35 1000 12.40  30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.79 6.76 6.50 6.52 93.28 93.53 7.342 7.326 4.192 4.484
ZENIT Bank 09 200 1.46 27.10.2009 8.75 B1 B B 9.06 9.00 9.44 9.76 99.52 99.89 -7.245 -7.331 -6.582 -5.910
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AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Aliaap MyxameTt3siHOB
HauyanbHUK ynpaBAeHUs MPoAaX
T. +7 (843) 519-38-32
mai@akbars.ru

3ayapa Barusos
ToproBble onepaumm

T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTULMOHHAA KOMNaHWA
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPrOBAU AKLIUAMKA

AHppeii HosukoB
Onepaumu Ha pbiHKe akuui
206. 178; anovikov@akbars.ru

AENAPTAMEHT TOPrOBAU UHCTPYMEHTAMMU
C ®UKCUPOBAHHbBIM AOXOAOM

Anekceil Babuues

HauyanbHUK penapTameHTa
Onepaunu ¢ eBpoboHAaMHU

706. 129; ababichev@akbars.ru

NaBeA AemMeHKoB

HauanbHMK oTAEAa COOCTBEHHbIX onepauui
Onepaumu ¢ pybaeBbIMK 0BAUTALMAMM
06. 130; pdemenkov@akbars.ru

OTAEA MPOAAX M MHTEPHET-TOPTOBAU
KAMEHTCKWW CEPBUC

BeHuamuH CadpatnHoOB
HauanbHUK oTAEAa

NPOAAX Y MHTEPHET-TOPrOBAM
p0b6. 116; vsafatinov@akbars.ru

AHAAUTUYECKUIM AEMAPTAMEHT
NoAvHa Na3uny

MaKpoakoHOMUKa, BaHKK
p06. 155; plazich@akbars.ru

AU3BAVH

Bukrop Monos
Aun3aiHep-BepcTanbLLMK
706. 184; vpopov@akbars.ru

YNPABAAOLLAA KOMMAHUA AK BAPC KAMUTAA

CraHucAaB Lymunaos
706. 196, SShumilov@akbars.ru

Bacuauit KyabMuH
206. 185, VKuzmin@akbars.ru

EneHa Wnwoga
Bpokepckoe obcayxuBaHve
T.+7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepaunmu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

Hukura ®Gpaw
Onepaunu Ha pbiHKE akuMi 3-T0 3LeAoHa
p06. 204; nfrash@akbars.ru

3axap MAaxoTHbli
HauanbHUK OTAEAA MPOAAX
A06. 164; zplakhotnyi@akbars.ru

Haranba KoHapatbesa
3aM. HayaAbHUKa OTAEAa
p0b6. 165; nkondrateva@akbars.ru

Makcum BapbllHUKOB
CrapLumni Tperaep no BHyTPEHHEMY AOATY
p06. 225; mbaryshnikov@akbars.ru

BecnaatHasa amHua 8 (800) 200-20-22

flHa TpodumoBa

3aM. HayanbHUKa

OTAEAA KAUEHTCKOTO 0B6CAYXMBaHUA
706. 134; ytrofimova@akbf.ru

BaaaumMup PoxaHKOBCKKI
Crpaterusi, MalLMHOCTPOEHME,
MEeTaAAYpPIUs, SHepreTuka

A06. 117; vrozhankovsky@akbars.ru

EneHa IOwWwkoBa
IAEKTPOIHEpPreTUKa
A06. 217; eyushkova@akbars.ru

AHHa BacuabeBa
706. 215, AVasilieva@akbars.ru

PycnaH bawapos
A06. 236, RBasharov@akbars.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomMnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosLeM 0630pe, OCHOBaHbl UCKAIOUUTEABHO Ha 3aKALO-
YEeHUAX aHaAUTMKOB KOMMNaHUM B OTHOLLEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 aMUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KOTOpble KoMnaHusi CcuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAIOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOIM MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE peLLeHUs TPETbUX AWLL, KOTOpble
MOryT MPUBECTU K MNPSMbIM MAM KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTATE UCMOAL30BAHMSA TPETBUMU AULAMMU
MHbOPMaLMK, COAEPXKALLENCA B HacTosLeM 0630pe. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUIA W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEPXalUMecs B
AAHHOM OTYeTEe, AEMCTBUTEAbHbl TOALKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, U MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UBMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELHWX YCAOBMH,
HanPAMY0 UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi 06A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacCTos-
LemM AOKYMEHTE WUAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHne nHGopmaumm, CoAepxa-
Liencs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

HaTtanbsi Po3aHoBa

BeayLumit cneupanmct

OTAEAA KAUEHTCKOTO 06CAYXMBaHUSA
706. 234; nrozanova@akbars.ru

EneHa BacuneBa-Kop3stok
AOATOBbIE MHCTPYMEHTBI,
MaKpPO3KOHOMUKaA

p06. 221; evasileva@akbars.ru

Teopruii 3acees
AOATrOBbIE UHCTPYMEHTbI,
706. 211; gzaseev@akbars.ru

Anekceit MAOTHUKOB
706. 158, APlotnikov@akbars.ru
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