2o AK BAPC ®uHaHC

CKOPO

B natHuuy B CLUA BBLIXOAUT cTaTUCTMKa MO 3aHATOCTM (non-farm payrolls). Mo onpocy
Bloomberg npeanosaraeT yseAnueHue ymMcAa 3aHATbIX 3a peBpanb Ha 25 TbIC. YENOBEK,
HO B TEKyLLEW CUTyaLMn TakoM NPOrHO3 KaXeTca HaM BECbMa OMTUMUCTUUHBIM — eXeHe-
AEAbHbIE A@HHble MO 3asiBAEHUSIM Ha nocobus no 6e3paboTule Becb GeBparb COXPAHS-

6 mapta 2008 .

e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

ANCb CyLWLEeCTBEHHO BblllE CPEAHETO 3Ha4YEeHNA B AHBape.

e B cpepy, 12 mapta, KomnaHus «[a3z-CepBuc» NAaHUPYET HayaTb pasMelleHne 3-
AETHUX AMCKOHTHbIX 0bAuraumii obbemom 30 Mapa pyb. HanomHKMM, 4TO OCHOB-
HbIMW aKUMOHepamMu KomnaHun «a3-CepBuc» aBastotca YK «AraHa» u YK

«/\MAep».

e B noHepenbHUK, 17 mapTa, TpaHckpeanTbaHk HauyHeT road show eBpobOHAOB Ha

$200 MAH.

e Bo BTOpHUK, 18 MmapTa, MOCKOBCKMI KPEAWUTHBIN BaHK MAGHUPYET HauyaTb pa3me-
LeH1e obanraumin Ha 2 MAPA pyb. B CTpyKType BbiNycka NpeAycCMOTpeHa roposas

odepra.

CEroaHs

BHYTPEHHUI pbIHOK

B uetBepr, 6 MapTa, Mbl OXMAGEM COXPAHEHUS] YMEPEHHO-HEraTUBHON AMHAMUKU KOTU-
POBOK Ha BTOPUYKE HECMOTPS Ha HEKOTOPOE CTabMAM3aLMIO Ha AEHEXHOM pbiHke. Ha
NEPBUYHOM PbIHKE OOAMrauMi MPOWAYT pasmeLLeHUa AEOIOTHBIX BbIMYCKOB KOMMNaHWM

®uHaHcbI-A.M.U. Ha 435 MAH py6. u MpapocTpon-UHBecT Ha 450 MAH pyb.

XaeM pelueHus no craBkam B EBpone

CeroaHs nponayT 3acepanuns baHka AHrammn n ELLB no ctaBkam. Oxupaetcs, UTo KAkoue-
Bbl€ CTaBKM OCTaHYTCSl Ha MpexHeM ypoBHe, 5.25% n 4% cootBeTcTBEHHO. CAOXKHOCTU C
AMKBUAHOCTIO GMHAHCOBOIro cektopa B EBpomne ycTynatoT cTpaxy pocta MHOAALMKM Ha
$OHE CUABHOIO POCTa AEHEXHbIX arperaToB U BbICOKUX LEH HA HE(Tb U HEKOTOPbIE APY-

r'me CbipbeBbl€ TOBapPbLI.

MHAMKaTOpr AE€HEeXHOro pbiHKa

N3MeHeHus, %

CerogHa 1 aeHb 1m.
Overnight 3.00 -25.0 -21.05
MOSPRIME 3M, % 7.44 -1.7 24.62
MOSIBOR 3M, % 7.22 -2.0 20.94
MIBOR 91-180 fHeit, % 7.34 -1.2 9.39
OcT. Ha kopp.cueTax UB, mnpa py6. 504.20 -57.8 2.7

[Oen. B LB, mnpa py6.

153.30 21.8 -201.7

Canbpo onepauuit LI, mnpa py6. -39.70 1.9 -
3os10TOBas. pe3epBbl, $ MIpA 483.90 - -0.6
WHdnsums YoY, % 12.60 - -
DMUTEHT Bid YtM Mamenerns, 6.n.

1 neHb 1 Hep.
UST 2 1.627 -4.1 -18.4
UST 10 3.674 4.6 -0.1
UST 30 4.587 7.8 7.7
Russia 28 5.931 -1.0 -6.1
Russia 30 5.364 0.8 -12.9
Brazil 34 6.57 0.0 -3.9
China 16 4.199 2.0 1.6
India 36 7.996 -1.1 -0.4
Mexico 34 5.994 -1.9 -0.4
Venezuela 36 9.739 -1.4 21.6
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Bnvkaiilume pasMeLlleHms

3-14.03.08 EBpokoMmepl, 5 5 MApA py6.
06.03.08 OunaHebF-ANMA 0.435 mApA pyb6.
06.03.08 FpaacTpoii-UHBeCT 0.45 MApA pyb.
12.03.08 Tomckas o6A., 34034 1.4 mApa py6.
12.03.08 NYPB-®PUHaHE, 1 1.25 mApa py6.
18.03.08 MKEB, 4 2 MAPA py6.
Aonrosble nHaekcbi MMBB
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KopnopatuBHbiii u cybdenepasnbHblii CErMeHTbl

Bid 1 geHb [JdoxoaHocTb, %

AMXKK 8 94.26 -0.13 9.13
AMXKK 9 93.60 0.00 9.05
[a3npom A8 98.05 0.00 7.76
asnpom A9 97.75 -1.25 7.87
Mockosckas 06n. 7 99.68 -0.14 8.24
MockBa 39 105.20 0.20 6.97
PXA 07 102.10 0.00 7.14
Poccenbxo3baHk 02 96.50 0.00 9.54
Poccenbxo3baHk 03 97.13 0.01 9.16
®CK 02 100.84 -0.15 7.97
®CK 05 99.30 -0.10 7.77
FocyaapcTBeHHbI CerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25058 100.09 0.02 5.79
O®3 46017 103.83 -0.01 6.59
O®3 46018 106.62 -0.05 6.87
O®3 46020 98.76 0.01 7.13
0d3 46021 97.78 0.00 6.59

Moka3aTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX MHAEKCOB
hnerc 3H::::Me % n3MeHeHns

' 1 neHb 1m, 3 M.

MMBB kopn. 06:. 98.82 0.10 -0.75 -0.81

MMBB 1 655.66 1.19 1.43 -13.47
PTC 2 042.38 1.16 3.85 -10.65
Dow Jones 12 254.99 -0.09 -0.08 -10.06
S&P 500 1333.70 0.23 -0.22 -11.36
NASDAQ 2272.81 0.06 -1.59 -16.01

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru



eXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC @HHAHC

BYEPA 7 KnroueBbie cnpaabl

BHyTpeHHUI pbIHOK

B cpeay, 5 mapTa, Ha pblHKE NMPOAOAKMAACE YMEPEHHO-HEraTUBHAA AMHAMUKa KOTUPO-
BOK. Ha pbiHke OD3 aKTMBHOCTb OblA@ HEBLICOKOW MpPY 0OLLEM YMEPEHHOM CHUXEHMWM
KOTMPOBOK. B HerocyaapcTtBEHHOM CeKTOpe HabAatopanacb HOAEEe OXMBAEHHaAs TOProBAS
- BbIAM KaK MOKYMNKKW, Tak M NPoAaXu, ¢ HEOOAbLIMM NpeobAapaHUMEM MOCAEAHUX. UH-
Aekc bymar HerocyaapcTBeHHoro cektopa MMBB no utoram AHst nokasan poct Ha 0.1%
n coctaBua 98.82 nyHkTa. MHaekc rocbymar MMBBE cHuauAaca Ha 0.41% W cocTaBuA
114.39 nyHkKTa.

YpoBeHb AUKBUAHOCTU CHUBUACH — CYMMAapPHbIE OCTATKM Ha KOPCUETAX U AEMO3UTAX CO- 150507 200607 120807 27.0007 111107 261207 09.02.08
CTaBWAM B657.65 MAPA pyb., uTo Ha 36.5 MAPA pyb. HUXE 3HAUEHUA NPEABIAYLLETO AHS.

CraBku Ha pbiHke MBK konebatotca B ananasoHe 4.0-4.5% ropoBbix. Cnpoc Ha ayKumo- "
Hax LIb npamoro PEMO 6bIA KpaitHe yMepPeHHbIM — Ha ypoBHe 46.7 MAPA pyo. 210

260

250

Ha nepBuYHOM pbiHKE OXMAAAOCH pasmMelleHue GOAbLIOTO, MO HbIHEWHUM Mepkam, =
obbema AOAroBbix Bymar. OpHako, nonbitka MuUHOMHA Ha cAaboM pPbIHKE PA3MECTUTb |
6e3 npemuun Bbinyckn Ha 10 u 15 mapa py6. ObIAM NPU3HAHbLI, BNEPBbIE 3a AOATOE Bpe- =
M$I, HECOCTOABLUMMMCA. «YCNex» COMyTCTBOBaA pasMeLLeHnto Bymar r. Mockebl - pasve- = .
LLeHo 6bin0 1.9 MApA py6. nAKM 37% OT 3anAaHWPOBAHHOrO obbemMa Mno cTaBke 6.88% &
ropoBbix. Mo ctaBke KynoHa 13% ropoBbIX pa3MecTUACS HEOOABLLIOM BbiMyCcK Baaanpom- =
6aHka 06beMom 200 MAH py6. XOAAMHT Makpomup COOBLUMA O AOpa3meLleHun Bcero
o6bemMa CBOEro BbiMycKa MO YCTAHOBAEHHOM AHEM paHee cTaBKe KynoHa 14% ropoBbIX. s : ‘ ‘ : ‘
OAHMM M3 HeMHOFMX I'IO-HaCTOFlLIJ,eMy prHOquIX pa3MeLU.eHM["1, HapHAy C pa3MeCTMB' 15.05.2007 31.05.2007 16.06.2007 02.07.2007 18.07.2007 03.08.2007
LUMMCS Ha 3TOM Hepene TPaHCKOHTEMHEPOM, MOXHO BbIAEAUTb MPOLLEALLIWNIA ayKLMOH Mo
Bbinycky «BBA MpoaykTtbl MutaHusa» (BB-/Ba3) Ha 5 mApa py6. Mpu xopoluem crnpoce, = ars ‘ ‘ ‘ | | |
cTaBka 1-ro KynoHa 6biAa yTBepxAeHa B pasmepe 9.3% ropoBbiX. OpraHu3aTopbl pas- ;ﬂ'/* A, [STHO vo Brasil0 T USTIOVS Turkey 36
MELLLEHWS OPUEHTMPOBAAU Ha KyNoH 9.25-9.75%.

BHEeLLHWIA pbIHOK:

AaHHble no cektopy ycayr CLUA BbIWAM NAOXMMU U YK@3blBatOT Ha CHUXEHWE aKTUBHO-
CTM B CEKTOpe BTOPOM Mecsil, NOAPSAA, HO CHUWXEHME OKa3aAOCb MeEHbLLE MPOrHO30B,
NMo3TOMy He CMpPOBOLMPOBaANO pe3kux KonebaHun B UST. CoxpaHuAacb TEHAEHUMS Ha
MA@BHOM POCT AOXOAHOCTU AAMHHBIX Bymar. bexeBas KHWra ToXe NOATBEPXAAeT Hera-
TUBHYIO TEHAEHUMIO B pa3BUTUMK akoHOMUKK CLUA B deBpane: 8 noppaspeneHuin GPC
AOAO)KMAM O CHM)KeHMM SKOHOMquCKOVI aKTMBHOCTM' OAHaKO anTM BO BCeX paVIOHaX 1122)5.200726.06.200707.08.200718.09,200730A10A20()711.12.200722.01.200804.03.2
YyNOMMHAETCA POCT UHPASILMOHHBIX OXMAQHUI, YTO MOATOAKHYAO K HOBOMY YBEAMYEHMIO

Crpajpa MexXAy KOPOTKUMU U AAMHHBIMK UST.

Bkparue:
AeBenonepckuit XoAaAMHT «PTM» paaMecTuA 3-AeTHUE KPEAMTHbIE HOTbl Ha $125 MAH.
EneHa BacuneBa, evasileva@akbars.ru; leoprui 3acees, gzaseev@akbars.ru
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e)XXeAHeBHbI 0630p AOATOBOr0 pbiHKA
AK BAPC ®®HHAHC

CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
640
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7] 1520 400 A
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5.5 -+ 360 250 4
5 1 1320
280 2004
451 1240 450 |
4 1 200
35 | p 160 100
q 1120 50
3 1 80 ol
25 4 1 40
2 0 -50 : : ! : . . .
m 2m 3m 6m 9m 1Y 2y 3Y 5Y 11.01.2007 12.03.2007 11.05.2007 10.07.2007 08.09.2007 07.11.2007 06.01.2008 06.03.2008
—e—USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Ha1ron ——Ha 3rona ——Ha 5 et
—e— RUB NDF points (npasas Lkana)
Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 6.44 7.04 7.44 7.57 7.46 6.47 6.90 7.38 8.05
USD MID SWAP 3.18 3.09 3.07 2.82 2.67 2.59 2.67 2.98 3.61
CToMMOCTb XeAXKnpoBaHus py6nesoro pucka (6.n.) 326.25 395.22 437.33 475.20 479.26 387.85 423.10 439.65 443.70
RUB NDF Points 9 22 45 45 69 93 207 328 564
CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
200 o]
180
160 207
140
-40 -
120
100 -60 -
80
60 -80 |
40
-100 -
20
0 -120 . i i
m 2m 3m 6m om v 2v 3y 5y 01.03.2007 01.05.2007 01.07.2007 01.09.2007
—o— EUR/USD Cross-Currency Swap (%) ———Ha 1 roa ———Ha 3 ropa ——Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, net im 2m 3m 6m 9m 1Y 2y 3y 5Y
EUR/USD Cross-Currency Swap (%) 4.34 4.37 4.50 4.50 4.48 4.23 3.89 3.86 3.98
USD MID SWAP 3.18 3.09 3.07 2.82 2.67 2.59 2.67 2.98 3.61
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 116.35 128.26 143.21 168.59 181.90 163.80 121.60 87.30 36.30
OvHamuka ctaBok Libor
N3meHeHus, %
CeroaHs
1 Hep. 1wm. 3 M. 6 M. 1ropn
Libor 0.n 3.15 2.1 -3.8 -30.7 -41.6 -40.5
Libor 1 week 3.13 -0.3 -3.5 -33.8 -45.4 -41.0
: Libor 3M 3.00 -2.5 -5.1 -41.6 -47.6 -43.8
|
|
| Libor 6M 2.89 -2.6 -7.0 -41.4 -48.1 -45.3
|
|
} Libor 9M 2.75 -3.2 -7.3 -41.2 -48.6 -47.4
| |
2.6 f . f f f
01.10.07 261007 20.11.07 1512.07 09.01.08 03.0208  28.02.08 Libor 12M 2.67 -3.9 7.8 -40.6 -49.0 -48.4

= Libor o/n == Libor 1W = Libor 3M=—— Libor 6M=—— Libor 9M—— Libor 12N
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e)XeAHeBHbIN 0630p AOATOBOrO pbiHKa mr

AK BAPC @HHAHC

POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD
Aatbl noraweHua U opeprbl:

06beM BhbIMycKa, 06beM BbiNycka,

Aata Bobinyck MADA pY6. AelictBue Aata Bobinyck MADA pY. AelictBue
11.03.2008 Koctpomckan 06A-31004 0.8 MNorawenune 24.04.2008 NeHCneuCMY LYH-1 1 Odepra
11.03.2008 Mul-®duHaHc-2 & Odepra 24.04.2008 COK-ABTOKOMMOHEHT-1 1.1 MNorawenune
11.03.2008 HOT3Vp-OuHaHe-2 1 Odepra 24.04.2008 Coto3 AKB-1 1 MNoraweHnue
13.03.2008 Boctok-Cepuc-duHaHc-1 1.5 Odepra 24.04.2008 YPCA baHk-6 1.3 MNoraweHnue
13.03.2008 BTO 3pkoHnpoaykT-1 1.2 Odepra 25.04.2008 CubupbTrerekom-5 3 MNoraweHnune
13.03.2008 I'nobake KB-1 2 Odepra 26.04.2008 PMB-1 1 Odepra
13.03.2008 Makcu-Tpynn-1 3 Odepra 30.04.2008 Bearopoackas06A-24001 0.3 MNoraweHxue
13.03.2008 TataHepro-1 1.5 MNoraweHue 02.05.2008 AbimoBckoeKonbacHMp-1 0.8 Odepra
15.03.2008 MNABA-1 0.35 Odepra 08.05.2008 OCT lpynna-2 0.4 MNoraweHue
18.03.2008 KEAP-2 1 Odepra 09.05.2008 HOK Bank-1 1 Odepra
19.03.2008 BocTouHbIn-1 1.5 Odepra 09.05.2008 MABA-2 1 Odepra
20.03.2008 ApceHan M3-1 0.4 Odepra 13.05.2008 Monecbe TA-1 0.5 Odepra
20.03.2008 BaHk BTb-4 5 Odepra 13.05.2008 CaxapHan KomnaHus-1 2 Odepra
20.03.2008 I'pynna ACP-1 1 MNoraweHune 13.05.2008 Cubakapemctpon-1 0.5 OdepTa
20.03.2008 MNutep-Napa ®uHaHc-1 0.2 Odepra 14.05.2008 BaHk 3eHuT-3 3 Odepra
21.03.2008 CatypH HIMO-2 2 Odepra 14.05.2008 PycouHaHc baHk-3 4 Odepra
23.03.2008  CatypH HMO-1 1.5 MoraweHwve 14.05.2008  TexHOHMKOAb-OuHaHc-1 1.5 Odepra
24.03.2008 I'haBcTpoit-duHaHc-2 4 Odepra 15.05.2008 Bantumop-Hesa-3 0.8 MNorawenune
25.03.2008 PycCraHaapt-7 5 Odepra 15.05.2008 Mapta ®uHaHc-2 1 Odepra
25.03.2008 CanaBatcTekno-1 0.75 MNorawenune 15.05.2008 MoHeTka-OuHaHc-1 1 Odepra
26.03.2008 N3b AnsunHr-1 0.5 Odepra 15.05.2008 YennbaHepro-1 0.6 Odepra
26.03.2008 3AneMeHT Au3UHr-1 0.6 Odepra 17.05.2008 MockBa-25043 0.45 MNoraweHnune
27.03.2008 ApceHan-OuHaHc-1 0.2 MNorawenune 19.05.2008 HCMM3-1 1 MNorawexue
28.03.2008 NHKkoM-OuHaHc-1 0.75 Odepra 20.05.2008 AUBK-UHBecCT-2 0.5 MoraweHue
28.03.2008 MetpocTtpoin UHBecT-1 1.5 Odepra 20.05.2008 lasbaHk-1 0.75 Odepra
01.04.2008 Arpuka MM-1 1 Odepra 20.05.2008 AesenonmeHT-tOr-1 1 Odepra
01.04.2008 Pasrynait-OuHaHe-2 2 Odepra 20.05.2008 MUK TK-5 0.84 MoraweHwne
01.04.2008 PeHnHC ®uHaHc-1 0.75 Odepra 20.05.2008 CatA pynn-1 1 Odepra
01.04.2008 CTUH-OuHaHc-1 0.3 MNoraweHue 20.05.2008 TeHzop-OuHaHc-1 0.5 Odepra
01.04.2008 CyBap-KazaHb-1 0.9 Odepra 21.05.2008 Baxetne-1-1 1 Odepra
02.04.2008  AnbpaduHaHc-2 0.17 Odepra 21.05.2008 0X3-UHBect-1 0.9 Odepra
02.04.2008 YpanBaroHzaBop®UHaHC-2 3 Odepra 22.05.2008 AlpoCoto3s-1 0.5 Odepra
02.04.2008  XaineHa Mona ®uHaHe-1 0.75 MNorawexune 22.05.2008 KAAA-2 3 Morawexue
04.04.2008 ABTOBa36aHk-1 0.8 Odepra 22.05.2008 Mapta ®uHaHc-1 0.7 Morawenune
04.04.2008 BaHk 3eHuT-4 3 Odepra 22.05.2008 Cneuctpoit-2 CK-1 2 Odepra
08.04.2008 PTK-AuauHr-4 0.56 MoraweHune 23.05.2008 A3-OuHaHe-1 0.4 MoraweHune
09.04.2008 Coto3 AKB-2 2 Oodepra 23.05.2008 MacTtep-baHk-2 1 MoraweHune
13.04.2008  9nekTpoHMKa-1 0.5 MNorawexune 27.05.2008 mapomatucepsuc-1 1 Odepra
15.04.2008 MHBecTtkomnanusi PYBUH-1 1.2 Oodepra 27.05.2008 MITC-5 1.5 Oodepra
15.04.2008 Mera®oH-3 3 MNorawenune 27.05.2008 XMAO-25005 1.64 Odepra
16.04.2008 PKC-1 1.5 Odepra 27.05.2008 JHepromalu-OuHaHe-1 0.7 Odepra
17.04.2008 AUBK-MHBecT-3 1.5 Oodepra 28.05.2008 MeTanncepBuc-prHaHC-1 1.5 Odepra
17.04.2008 Xuncoumnoreka-OrHaHc-2 1.5 Oodepra 29.05.2008 NBP-UHTEpTPEna-1 0.3 Odepra
17.04.2008  3aBoabl Mpocc-1 1 Odepra 29.05.2008  TexHocuaa-UHBeCT-1 2 Odepra
17.04.2008 Mocmapt ®uHaHc-1 2 Odepra 29.05.2008  TKB-1 0.8 Odepra
17.04.2008  YpancsasbUHGopM-109 2 MNorawenue 30.05.2008 PocuHtepPecTopaHTc-3 1 Odepra
17.04.2008 Yodaona-ONTAH-1 1.5 Odepra 03.06.2008 BearpaHkopm-1 0.7 Odepra
18.04.2008 [T-T3L, Hepro-3 1.5 MNorawexune 03.06.2008 TA06yC-AMBUHT-OUHAHC-5 0.3 Odepra
18.04.2008 Tonnpom-UHBecT-1 0.5 Odepra 03.06.2008 NCP-UHBecT-1 2 Odepra
20.04.2008 NUmnakcbaHk-2 1 MoraweHne 03.06.2008 CoavpapHoCTb-1 1 Odepra
22.04.2008 NOKO-baHk-1 0.5 Morawexne 03.06.2008 Y¢$a-25004 0.5 Morawexne
22.04.2008 HoBble YepemyLuku-2 0.3 MNorawexune 04.06.2008 BKM-®uHaHc-1 1 MNorauweHune
22.04.2008 MNpomTpakTop-OrHaHC-2 3 Oodepra 04.06.2008 KoHanTep-Kypck-1 0.75 Odepra
22.04.2008 CoAMA@PHOCTB-2 0.95 OdepTa 04.06.2008 PCXB-1 3 MNorawexune
23.04.2008 ApHecT®uHaHc-1 0.6 Odepra 04.06.2008 CaxaTpaHcHeoTeras-1 1.5 Odepra
23.04.2008 KA aBua-OuHaHcbl-1 1 Odepra 05.06.2008  ApamaHT-OuHaHc-1 0.5 MNorawexune
23.04.2008 MITC-4 1.5 Oodepra 05.06.2008 MaxeeB ®uHaHc-1 0.6 Odepra
23.04.2008 Camoxsan-1 1.5 Odepra 05.06.2008 Mocksa-25029 0.57 Odepra
23.04.2008 CuHeprus-1 1 Odepra 05.06.2008 OMK-1 3 Odepra
23.04.2008 HOAK ®uHaHc-1 1 Odepra 05.06.2008 Cnypt-2 1 Odepra
24.04.2008 AknbaHk-1 0.6 Odepra 09.06.2008 KamckanAoarHa-OuHaHe-3 0.5 Odepra
24.04.2008 ApceHan M3-2 0.3 Odepra 10.06.2008 HyTpuHBeCTXOAAMHT-1 1.2 Odepra
24.04.2008 baHk BTb-5 15 Odepra 11.06.2008 Aoporobyx-1 0.9 MNoraweHnune
24.04.2008 BenazkomnaekT natoc-1 0.5 Odepra 12.06.2008 EBpokommepu-2 3 Odepra
24.04.2008 I'pynna Axen 3¢ Cu-1 2 Odepra 12.06.2008 Kapenus Pecn-34008 0.35 MNoraweHnue
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AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
WioHb 2007 CenTa6pb 2007 Aexabpb 2007 CEroAHs
BBI,% roAoBbIX KBapTaA K KBaptay 3.8 4.9 0.6 1 aerb 1Hea 1mecAu 3 mecAua
Oxkrabpb 2007 Honbpb 2007 Aexabpb 2007  T-Bill 4W 1.924 0.0 -11.3 -11.3 -117.6
Toprogniit 6anaHc, $ MApA -58.049 -63.117 58759 | Lo M 1500 0.0 431 431 1764
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K ropay 3.6 3.6 3.7
[AeGAATOp 3aTpaT Ha AMuHoe NoTpebAeHUe (6a30BHIit), % o K FoAy 2.1 2.2 2.2  T-BilléM 1.728 0.0 - - -
Honbpb 2007 Aexabpb 2007 flusapb 2008  gT7.2 1.646 26 20.0 20.5 154
BespaboTtuua, % 4.7 5 4.9
WHAEKC NOTPEGUTEALCKUX LieH, % oA K roay 4.4 4.1 4.3 usT-3 1817 18 264 285 sl
WHAeke notp uieH (6 i), % roa Kk roay 2.3 2.4 2.5 UST-5 2.545 -3.0 -14.8 - -
UHAeke LieH npOMSBOAMTeAeD:I, % roA K EoAy 7.2 6.3 7.4 UST-10 3511 08 17 4.0 576
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 2 2 2.3
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMs, % roA K ropy 0.5 4.4 5.1 UST-30 4.572 -1.5 6.9 23.1 2.2
LieHbl Ha UMNOPT, % FOA K roAy 12 10.4 13.7
PO3HUYHBIE NPOAGXH, % FOA K FOAY 0.8 -0.4 0.3
Mpoaaxu AOMOB Ha BTOPMUYHOM PbIHKE, MAH €A. 5.02 491 4.89
Mpoa@xu HOBbIX AOMOB, MAH €A. 0.63 0.605 0.588
WHAeke ISM (B NPOMBILLAEHHOCTH) 48.4 50.7 48.3
NHAeKe ISM (HENPOMBILLAEHHDIH CEKTOP) 54.4 41.9 50.8
Aekabpb 2007 flHBapb 2008 ®deBpans 2008
MoTpebuteAsckoe AoBepue, 6.n. 90.6 87.3 75
8 ¢eB 08 15 des 08 22 ¢peB 08
O6paLueHune 3a Nocobuem, ThiC.HeA. 358 354 373
WUnaeke MBA, obpaLueHus 3a unotekoi (%) -22.6 -19.2 3
EC WameHenus, 6.n.
CEroAHs:
5B % o romg WNioHb 20201 CeHTs6pb 2020; Aexabpb 202; 1 nero Lren Lmecau 3 mecnua
Okra6pb 2007 Hosbpk 2007 Aexkabpb 2007 = EONIA 4.013 0.3 0.6 2.1 22.4
Toproebiii 6anaHc, € MApA 5.499 3.015 -4.249 EURONIA 3.088 0.6 05 112 26.34
Beapabotmua 7.2 7.1 7.1
WHASKC LIEH NPOU3BOAUTENEH, FOA K FOAY 4.2 43 4.9 EURIBOR 1M 4.201 0.1 0.1 17 67.1
PO3HUYHbBIE NPOAAXM -0.8 -1.8 -0.1 " EURIBOR 3M 4.401 1.0 1.4 29 49
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay 10.8 11.4 2.1 .
Hosbpn 2007 Aexabph 2007 Singaps 2008 | EURIBOR 6M 4406 11 L7 35 483
UHAEKC NOTPE6UTEABCKHX LIEH, FOA K roAY 3.1 3.1 3.2 EURIBOR 9M 4.403 1.0 1.5 4.8 -38.9
NHAEKC NoTpe6UTeAbCKMX LieH (6a30Bbii), FOA K roay 1.9 1.9 1.7 EURIBOR 12M 4.404 10 14 6.0 365
WHaAKKaTOp AEAOBOTO KAMMaTa 0.89 0.77 0.72
WHAeKe poBepHs notpebuteneit -9 -12 -12
OPT WameHenus, 6.n.
WioHs 2007  CeHtabpb 2007 Aekabpb 2007 CEroAHs
BB ®PT, % roa K roay 2.6 2.5 1.8 1 aerb 1Hea 1mecAu 3 mecAua
AvuHoe notpebaenHue, % 0.8 0.3 -0.8  Bunds 2Y 3.262 7.1 -0.6 0.5 -64.6
Hosbps 2007 Aekabpb 2007 fiuBapb 2008 Bunds 5Y 3.396 78 101 34 58.0
BespaboTtuua, % 7.9 7.8 7.6
MHAEKC POSHUUHBIX LIEH, % FOA K FOAY 3.1 29 2.8  Bunds 10Y 3.861 5.5 14 15 33.8
LieHbl NpoM3BOAUTEASH, % FOA K FOAY 25 2.5 3.3 | Bunds 30Y 4517 7.4 2.1 16.3 6.1
LieHbl Ha UMnopT, % roA K roay 35 3.7 5.2
Hosnbpb 2007 Aexabpb 2007 flneapb 2008
PO3HHUUHBIE NPOAAXHU, % rOA K roAy -3 -7 0.6
®paHuus WameHeHus, 6.n.
Wionb 2007  CeHtabpb 2007 Aekabpb 2007 CEroAHs
BBIM ®dpaHumm, % roa K roay 1.3 2.2 2.1 1 aete ven 1mecy 3 wecrua
OkT6pb 2007 Hos6pb 2007 Aekabpb 2007 ~ France 2Yr 3.332 -3.1 -14.6 -14.2 -70.5
Toproeoiit 6anaHc, € MAPA -3.629 -4.616 -4.279 France 3Yr 3.311 73 1.9 3.7 65.4
Bespabotuua, % 8.1 8 8
TPOMBILIAGHHOE NPOMBBOACTBO, % FOA K roay 6.4 2.5 0.2  France 5Yr 3.559 14.9 03 6.8 53.1
Hos6pb 2007 Aexabpb 2007 fiHBapb 2008  France 10Yr 4.081 10.4 29 11.8 228
MHAEKC NOTPEGUTEABCKUX LIEH, % TOA K roay 2.6 2.8 3.2
Hos6ps 2007  Aekabpb 2007 fiusape 2008 | France SOVr 4673 94 36 24 08
LieHbl npousBoaUTenei, % roA K roay 4.2 4.4 4.9
BeankoGpurarus U3meHeHus, 6.n.
WioHb 2007 CeHTa6pb 2007 Aekabpb 2007 CEeroaHs
BBIN BeaukoGputaHum, % roa K roay 3.2 3.3 2.9 1 aexo 1Hep Lmecau 3 mecaua
OkTA6pb 2007 Hos6pb 2007 Aekabpb 2007 UK Gilts 2Yr 4,175 2.1 -14.9 -6.2 -44.8
Toproebiii 6anaHc, £ MAPA -4.724 -4.801 -4.723 UK Gilts 3Yr 2.012 33 17 15.8 477
UHAEKC TSXKEAOI NMPOMBILLAEHHOCTH, % FOA K roay 1 0.3 0.7
WHASKC AETKO#i POMBILIAGHHOCTH, % FOA K oAy 0.3 0.1 0 UKGilts 5Yr 4.119 4.4 -14.2 -4.7 -45.8
Hosbpb 2007 Aekabpb 2007 fluBapb 2008 | Gilts 10Yr 4.436 6.5 13.3 4.5 205
NHAEKC NOTPEBUTeABCKHX LieH, % rOA K oAy 1.4 1.4 1.3
WHaeKC noTpebuTenbckix LieH (6a30Bbiit), % roa K roay 2.1 2.1 2.2  UKGilts 30Yr 4.42 7.2 7.9 10.1 5.2
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 4.3 4 4.1
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 4.2 2.8 5.6
AnoHuna WUsmeHeHus, 6.n.
UioHb 2007  CeHTabpb 2007 Aexabpb 2007 CeroAHs
1 peHb 1Hea. 1mecau 3 mecsua
BBI1 B roA0BOM BbipaxeHuH, % KBapTaA K KBapTaay -1.4 1.3 3.7
OkTa6pb 2007 Hos6pb 2007 Aekabpb 2007 ~ Japan 2Yr 0.540 1.3 5.7 6.6 19.4
ToproBbii 6anaHc, ¥ MAPA 1158.4 932.7 1013.4 Japan 3 0.558 21 71 908 208
Beapabotuua, % 3.8 3.8 3.8
WHAEKC NOTPE6UTEALCKHX LIEH, % roA K roay 0.6 0.7 0.7 ~ Japan 5Yr 0.784 3.1 -10.5 -15.4 -30.0
WUHaeKe notpe6uteAbcKuX LieH, % roa K roay (6a3oBblif) 0.4 0.8 0.8 japan 10Yr 1.304 2.6 9.1 -13.0 -24.1
Po3HUYHasA TOProBAsi, % roA K roay 1.6 0.2 1.5
TPOMBILIAEHHOE NPOU3BOACTBO, % FOA K roay 29 0.8 25  Japan30Yr 2310 15 Lo 60 s8
Hos6pb 2007 Aekabpb 2007 fAxsapb 2008
BaAioTHble pe3epBbl, $ MAPA 970.185 973.365 996.044
WHaeKe onToBbIX LieH, % oA K roay 2.4 2.6 3
lMoTpebuteAsckoe AoBepue 40 38.3 37.9
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MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
WioHb 2007  CehTAbpsL 2007 Aexabpb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.9 11.5 11.2 1 peto 1Hep. 1mecau 3 mecAua
Okra6pb 2007 Hos6pb 2007 Aekabpb 2007  China 8 3.576 92.1 71.7 66.6 -74.5
30A0TOBAAIOTHLIE PE3EPBLI, $ MAPA 1454.9 1496.91 1528.25 China 9 2.798 103 144 229 1238
Hosbps 2007 Aekabpb 2007 fiuBapb 2008
ToproBbiit 6anaHc, $ MApA 26.42 22.69 19.49 = China 11 3.108 2.1 14.7 13.2 114.5
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAYy 6.9 6.5 7.1 China 13 3.940 0.7 13.7 5.2 60.7
OnTOBBIE LIEHDI, FOA K FOAY 7.4 7.6 8.4
POSHUUHBIE LiEHbI, FOA K FOAY 18.1 18.8 20.2  China 27 5.949 124 9.8 23.2 9.7
MpoMbIlLIAEHHOE NP-BO, FOA K FOAY 17.9 17.3 17.4
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 4.6 5.4 6.1
Poccun WameHeHus, 6.1,
Mapt 2007 Uionb 2007 CeHta6pL 2007 CeroAHa
BBI, % roAOBbIX FOA K FOAY 7.9 7.8 7.6 1 peHb 1Hea. 1wmecsy 3 mecsua
OkTs6pb 2007 Hosi6pb 2007 Aekabpb 2007  Russia 10 5.771 -1.0 3.9 -18.8 -61.3
ToproBolii 6anaHc, $ MApA 12.754 13.453 13.73
08.02.2008 15.02.2008 20,02.0008 | Russia1d 5341 04 84 102 20
30A0TOBaAIOTHBIE PE3EPBHI, $ MAPA 481 481.3 483.9 = Russia 28 5.931 -1.0 6.1 20.2 8.1
Hos6pb 2007 Aekabpb 2007 fAiHBapb 2008 Russia 30 5.364 0.8 12.9 5.7 16.0
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3517.05 3849.11 3851.8
Bespabotuua, % 5.9 6.1 5.8
MpombILLAEHHOE NP-BO, % FOA K FOAY 4.7 6.5 4.8
LieHbl npousBoaUTenei, % roA K roay 222 25.1 25.2
PO3HUYHBIE NPOAAXH, % FOA K FOAY 15.5 16.7 14.1
Hosbps 2007 Aekabpb 2007 fiuBapb 2008
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 11.5 119 12.6
ApreHTuHa
Mapt 2007 WioHb 2007 CeHrsA6pb 2007
BBI, % roAOBbIX FOA K FOAY 8 8.6 8.7
WioHb 2007  CehTAbps 2007 Aexabpb 2007
Bespabotuua, % 8.5 8.1 7.5
Hosbps 2007 Aekabpb 2007 fiuBapb 2008
ToproBbiit 6anaHc, $ MAH 1039 1786 1164
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.5 8.5 8.2
OnTOBBIE LIEHDI, FOA K FOAY 14.1 14.4 15
WNHAEKC CTPOUTEABLHOI# OTPacAU, % oA K roay 8.8 10.4 13.5
Bpasuausa WUsmeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 4.52 5.55 5.66 1 AeHe 1Hea 1mecAu 3 mecAua
Hos6pb 2007 Aekabpb 2007 fliBapb 2008  Brazil 10 3.743 3.7 14.9 36.4 117.9
YwcTbli A0Ar B % oT BBIN 42.6 42.83 421 Brasii15 5.357 1.4 6.6 78 -10.2
ToproBolii 6anaHc, $ MApA 2.027 3.636 0.944
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 2.53 0.886 4.814 Brazil 20 6.074 00 12 10.0 13.6
Bespabotuua, % 8.2 7.4 8  Brazil 28 11.022 -3.7 8.0 -8.2 29.9
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.47 0.82 0.52 Brazil 34 6.570 0.0 3.9 3.0 43.4
OkTA6pL 2007 Hosabps 2007 Aexabpb 2007
POSHUUHbIE NPOAAXH, FOA K FOAY 9.71 10.4 g  Brazil 40 8.015 0.3 2.5 26 0.8
Mekcuka
WUioHb 2007 CeHntabpb 2007 Aekabpb 2007 U3meHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 29 3.7 3.8 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
Hosbps 2007 Aekabpb 2007 fiuBapb 2008
Toproseiit 6ananc, $ MApa -0.7597 -1.1065 21567 | Mexico 13 4388 83 06 79 660
Bespabotuua, % 3.46 3.4 4.06 = Mexico 16 5.023 0.5 3.2 -3.5 -30.3
lMoTpe6uTeAsCcKUe LiEHbI, % FOA K FroAy 3.93 3.76 3.7 " Mexico 19 5.306 0.0 1.6 9.8 24.4
MoTpebuteAsckoe AoBepue 100 105.6 103.5 -
OkTa6pb 2007 Hos6pb 2007 Aekabpb 2007 Mexico 26 5.587 03 24 .2 170
TpOMBbILIAEHHOE NP-BO, % FOA K FOAY 3.47 0.7 1.31 = Mexico 34 5.994 1.9 0.4 13.5 9.7
Typums
Mapt 2007 Uionb 2007 CeHta6pL 2007 WU3MeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 6.8 4.1 1.5 CeroAHs Laes  Lren Lmecal 3 mecala
Okra6pb 2007 Hos6pb 2007 Aekabpb 2007
ToproBeiii 6anaHe, $ MApA 5.6 5.3 -6.4  Turkey 13 5.588 -1.3 -1.6 11.6 -16.1
CeH16pb 2007 OkTs6pb 2007 Hosi6pb 2007 Turkey 18 6.608 1.4 1.1 29.1 223
Bespabotuua, % 9.3 9.7 10.1
Hosi6ps 2007 Aekabps 2007 fiupapy 2008 | 1Urkey 20 6860 10 L4 ka4 328
MoTpebuTeasckoe AoBepHe 92.52 93.89 92.12  Turkey 25 7.185 -0.6 4.7 40.5 45.1
lMoTpe6uTeAsCcKUe LieHbI, % FOA K FroAy 8.4 8.39 8.17 Turkey 34 7.422 29 3.3 30.0 415
LieHbl npousBoaUTenei, % FOA K roay 5.65 5.94 6.44
Typuam, % roa K roay 15.4 9.9 9.6 Turkey36 7483 45 06 38.7 489
KasaxctaH
Aekabpb 2007
BB, % roAoBbIX rOA K roay 8.5- -
Aekabpb 2007 fiHeapb 2008 ®despanb 2008
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 17.4 19.2 19.2
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 17.5 18.8 18.7
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 6.8 4.1 -0.1
YkpauHa UaMmeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 8 7.9 6.4 1aers lnea 1mecAu 3 mecAua
Hosbps 2007 Aekabpb 2007 fiuBapb 2008  Ukraine 9 4.952 12.3 21.6 43.8 136.6
30A0TOBAAIOTHBIE PE3EPBLI, $MAPA 32.88 32.48 31.81 Ukraine 11 5.540 3.0 121 50 63.5
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 15.2 16.6 19.4
LieHbl NPOM3BOANTENEIH, % TOA K roay 19.7 20 23.3 | Ukraine 12 5.972 3.1 4.7 7.9 -42.6
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 7.9 55 5.7 Ukraine 13 6.176 33 35 27.2 2192
Ukraine 16 6.771 1.7 3.2 30.0 2.6
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AK BAPC ®@HHAHC

e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN
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® Avtovaz 08
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€ MinFin5
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E‘Q0§itronics 09

¢ Evraz 15
¢ TNK-BP 17
& TNK-BP 16
& Severstal 14

@ Gazprom 17-1(E)

& Sistema 11 ® Gazprom17-2 (E)

& Alrosa®4Gazprom 15 (E) @& Lukoil 17

y T‘ﬁ\ljfg-BP 12
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& Transneft 14
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@ RUSSIA 28

& RUSSIAGESIA 18
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@ MinFin7
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T

mod. duration (years)
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AK BAPC ®@HHAHC

e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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10.5 -
10.3
10.0 -
9.8 A
9.5
9.3 A
9.0
8.8 -
85 r
8.3 A
8.0 -
7.8 A
7.5 A
7.3 A
7.0 A
6.8 -
6.5 -
6.3 -
6.0 -
5.8 A
5.5 -
5.3 A
5.0 -
4.8 -
4.5 -
4.3 A

YtM

€ URSA 11 (Euro)
% Soyuz 10
¢ 1IB10

o s R§40-RS¥lPsp 11
& RFENCap 09

T

& RS15

L 4

@ Alfabank 12

¢ MDM 11
4 BINBank 09

FENBOR hurg Bank 09

@ Rosbank 12

¢ URSA 09

¢ PeORIRGRIETS)

® MDM 10

@ Petrocdtasbeak 09

» MDM 07

& URSA 08

©® Alfabank 09

¢ HCFBO8
& Gazprombank 11

& AK BARS 08

* Absolut‘lOVTB 1

< AIfébﬁnk@B
enCap 08
¢ RS08 @ Russia 10
@ Absolut 09

¢ RSHB10 @ Sberbank 11

@ Bank of Moscow 13

¢ RSHB13

@ Sberbank 13

Alfabani®14'fabank 17

¢ Bankof M°S¢°°‘€(a1n"?< of Moscow 17

¢ RSHB16

@ Gazprombank @5RSHB 17
¢ VIB15
@ Sberbank 15
B VIB35

4 Bank of Moscow 10 @ Russia 28

@ Bank of Moscow 9
¢ RBRO08

VTB 08
€ MinFin7

& MinFin5

SR

mod.duration (years)

4.0

6 mapta 2008 r.

10 11 12 13 14 15

CtpaHuua 19 n3 23




eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUNCKNX EBPOOBJINTALIUA

abinyok 06LEM BMUCCHM,  MOA. AlopaLus, ASTA NoTaLIGHHS/ONLIOH Iﬁlacigaomfz:;/’ \Peﬁmum . AOXOAHOCTb MO 3aKPbITUIO, % X LieHa 3akpbitns OTHOCHTEAbHOE U3MEHEHHE LieHbl, %
MAH. $ Aet % X Moody's S&P Fitch ceropHs 1 Heaen 1mecay 3 MecAua LeHa NpoAaxu LieHa NOKynK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 0.94 31.03.2010 8.250 Baa2 BBB+ BBB+ 5.768 5.810 5.959 6.384 104.736 104.986 0.000 0.040 0.190 0.781
RUSSIA 18 3467 6.89 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.340 5.425 5.239 5.556 144.606 144.856 0.000 0.544 -0.926 0.963
RUSSIA 28 2500 10.01 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.931 5.992 5.729 5.850 179.818 180.068 0.000 0.596 -2.193 -1.125
RUSSIA 30 2031(2020) 6.61 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.364 5.493 5.307 5.524 114.793 114.893 0.000 0.838 -0.489 0.813
MinFin 5 2837 0.18 14.05.2008 3.000 Baa2 BBB+ BBB+ 4.169 4.307 4.459 5.632 99.779 99.806 0.000 0.051 0.189 0.907
MinFin 7 1750 2.88 14.05.2011 3.000 Baa2 BBB+ BBB+ 4.556 4.822 4.704 5.472 95.484 95.671 0.000 0.810 0.575 3.176
AFK Sistema 08 350 0.10 14.04.2008 10.250 B+ B+ B+ 3.541 3.393 5473 7.368 100.618 100.632 0.000 -0.126 -0.216 -0.293
AFK Sistema 11 350 251 28.01.2011 8.875 B3 B+ B+ 7.477 7.575 7.449 7.714 103.551 103.901 0.000 0.228 -0.179 0.382
Alrosa 08 500 0.10 06.05.2008 8.125 Ba2 BB- BB- 3.989 4.338 4.528 7.279 100.622 100.646 0.000 -0.005 -0.223 0.314
Alrosa 14 500 4.95 17.11.2014 8.875 Ba2 BB- BB- 7.269 7.311 7.190 7.295 108.366 108.616 0.185 0.197 -0.487 -0.091
Avtovaz 08 250 0.12 20.04.2008 8.500 - - - 6.343 6.691 7.410 9.031 100.215 100.243 0.000 0.012 0.037 0.435
Evraz 09 300 1.30 03.08.2009 10.875 Ba3 BB- BB 5.706 5.824 6.077 7.153 106.823 107.022 0.084 0.068 0.097 1.097
Evraz 15 750 5.45 10.11.2015 8.250 B2 BB- BB 8.398 8.461 8.360 8.239 99.158 99.408 0.195 0.355 -0.205 -0.899
Gazprom 09 700 1.46 21.10.2009 10.5 A3 BBB BBB- 4.507 4.683 4.934 5.683 109.218 109.418 0.000 0.183 0.228 0.779
Gazprom 10 (E) 1000 2.22 27.09.2010 7.8 A3 BBB BBB- 6.071 6.148 6.057 6.043 103.915 103.965 0.000 0.152 -0.156 -0.425
Gazprom 12 (E) 1000 4.05 09.12.2012 4.56 (P)A3 BBB BBB- 6.663 6.671 6.537 6.422 91.647 91.897 0.000 0.061 -0.393 -0.662
Gazprom 13-a 1750 4.01 01.03.2013 9.625 A3 BBB BBB- 6.290 6.29 5.975 6.445 114.057 114.3071 0.000 -0.223 -1.475 0.150
Gazprom 13-b 1222(932) 4.70 22.07.2013 4.505 A3 NA - 4.498 4.58 4.463 5.162 100.029 100.029 0.143 0.388 -0.171 3.199
Gazprom 13-c¢ 646.5(560.1) 4.56 22.07.2013 5.625 A3 BBB- BBB- 5.587 5.623 5.623 5.938 100.167 100.4169 0.169 0.164 0.248 1.647
Gazprom 14 (E) 780 491 25.02.2014 5.03 (P)A3 BBB BBB- 7.028 7.067 6.857 6.774 90.528 90.6784 0.000 0.213 -0.732 -0.930
Gazprom 15 (E) 1000 5.38 01.06.2015 5.875 A3 BBB BBB- 7.285 7.226 6.946 6.72 92.254 92.7543 0.000 -0.314 -1.866 -3.101
Gazprom 16 1350 6.44 22.11.2016 6.212 (P)A3 BBB BBB- 7.103 7.115 6.535 6.797 94.278 94.5276 0.229 0.089 -3.792 -1.959
Gazprom 17-1 (E) 500 6.90 02.11.2017 5.44 (P)A3 BBB BBB- 7.671 7.675 7.452 7.028 85.126 85.3761 0.000 0.047 -1.470 -4.469
Gazprom 17-2 (E) 500 6.42 22.03.2017 5.136 (P)A3 BBB BBB- 7.501 7.515 7.263 7.002 84.870 85.1201 0.000 0.121 -1.510 -3.146
Gazprom 20 1250(1192.2) 2.82 01.02.2020 7.201 - BBB+ BBB 6.832 6.868 6.814 6.956 102.959 103.2093 0.044 0.278 -0.169 0.957
Gazprom 22 1300 8.52 07.03.2022 6.51 (P)A3 BBB BBB- 7.550 7.496 7.079 6.908 91.107 91.3573 0.050 -0.468 -4.241 -5.830
Gazprom 34 1200 11.03 28.04.2034 8.625 A3 BBB BBB- 7.236 7.195 6.797 6.667 116.187 116.4369 0.064 -0.462 -5.192 -6.858
Gazpromneft 09 500 0.81 15.01.2009 10.750 Bal BB+ - 4.823 4.917 5.248 6.174 104.850 105.0634 0.000 -0.012 -0.100 0.098
Lukoil 17 500 6.70 07.06.2017 6.356 (P)Baa2 BBB- BBB- 7.292 7.141 6.972 7.033 93.773 94.2734 2.635 1.638 0.514 0.975
Lukoil 22 500 8.62 07.06.2022 6.656 Baa2 BBB- BBB- 7.886 7.754 7.508 7.3 89.572 90.0717 0.359 -0.795 -2.998 -4.900
Megafon 09 375 1.60 10.12.2009 8.000 Ba3 BB BB+ 5.982 6.164 6.574 7.247 103.287 103.487 -10.019 -9.854 -9.220 -8.106
Mirax Group 11 180 247 20.03.2011 9.450 - - - 10.148 10.148 10.632 10.834 98.192 98.433 -9.624 -9.624 -8.154 -7.439
Moscow 11 374 5.53 12.10.2011 6.45 Baal BBB+ BBB+ 5.530 5.493 5.623 5.745 102.881 103.131 -2.453 -2.585 -2.212 -1.914
Moscow 16 407 6.71 20.10.2016 5.064 Baal BBB+ BBB+ 6.705 6.679 6.517 6.310 89.480 89.7301 5.279 5.135 4.210 3.039
MTS 10 400 2.24 14.10.2010 8.375 Ba3 BB- BB- 6.534 6.507 6.639 7.058 104.315 104.565 -6.100 -6.332 -6.105 -5.222
MTS 12 400 3.29 28.01.2012 8.000 Ba3 BB- BB- 7.166 7.183 7.084 7.13 102.769 103.019 0.298 0.150 -0.232 -0.166
Norilsk Nickel 09 500 1.43 30.09.2009 7.125 Baa2 BBB- BBB- 4.951 4.954 5.484 5.891 103.207 103.433 -15.221 -15.378 -14.592 -14.066
Severstal 09 325 0.92 24.02.2009 8.625 Ba2 BB- - 5.483 5.601 5.823 7.143 102.882 103.007 -2.882 -2.820 -2.795 -1.658
Severstal 14 375 4.52 19.04.2014 9.250 Ba2 BB- BB- 7.887 7.928 7.73 7.897 106.492 106.742 -2.086 -1.903 -2.910 -2.227
Sitronics 09 200 0.94 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.335 0.335 0.335 0.335
SUEK 08 175 0.59 24.10.2008 8.625 - - - 6.270 6.284 6.507 7.893 101.403 101.528 1.747 1.721 1.720 2.484
TMK 09 300 1.40 29.09.2009 8.500 B1 BB- - 6.695 6.807 6.715 7.471 102.610 102.735 0.367 0.399 0.160 1.166
TNK-BP 11 500 2.94 18.07.2011 6.875 Baa2 BB+ BBB- 6.801 6.834 6.692 7.157 100.208 100.458 6.071 5.992 5.5681 6.933
TNK-BP 12 500 3.41 20.03.2012 6.125 Baa2 BB+ BBB- 7.112 7.145 6.973 7.222 96.596 96.8462 5.883 5.817 5.296 6.258
TNK-BP 16 1000 6.01 18.07.2016 7.500 Baa2 BB+ BBB- 8.114 8.128 7.729 7.733 96.311 96.5611 5.223 5.110 2.770 2.818
TNK-BP 17 800 6.33 20.03.2017 6.625 Baa2 BB+ BBB- 8.233 8.218 8.218 8.218 89.894 90.144 12.594 12.322 9.953 9.397
Transneft 12 500 3.70 27.06.2012 6.103 A2 BBB+ - 5.986 5.958 5.945 6.079 100.428 100.6779 -3.967 -4.077 -4.138 -3.615
Transneft 14 1300 4.77 05.03.2014 5.670 A2 BBB+ - 6.749 6.697 6.474 6.455 94.759 95.0086 5.438 5.206 4.189 4.186
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
) =
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

aninyor 06LEM SMHCCHH,  MOA. AIOPALMS, paTa noraLeHA/onLoNa I:Lac?\gaoﬁ{ll%laa/, PelTUHIM AOXOAHOCT MO 38KPbITHIO, % X LieHa 3aKpbIiTUsi OTHOCHTEABHOE UBMEHEHME LieHbI, %

wAH. $ Aer % X Moody's S&P Fitch CeropHs 1 Hepens 1 mecsu, 3 mecsiua LeHa npoaaxu LieHa MoKyMNK1 1 AeHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 1.00 07.04.2009 8.75 Baa3 - A 5.57 5.60 6.19 7.31 103.26 103.38 0.003 -0.022 0.424 1.00
Absolut Bank 10 175 1.82 30.03.2010 8.125 Ba3 - A 6.45 6.50 6.96 7.80 105.07 105.56 0.000 0.069 0.800 0.800
AK BARS Bank 08 175 0.60 27.10.2008 8 Ba2 BB- - 6.92 6.97 7.65 9.31 100.64 100.73 0.004 0.015 0.414 1721
AK BARS Bank 10 250 2.04 28.06.2010 8.25 Ba2 BB-e BB- 8.35 8.32 8.42 9.19 99.77 100.02 0.134 -0.078 0.137 1.858
Alfabank 08 250 0.31 02.07.2008 7.75 Bal BB BB- 5.95 6.27 7.41 9.17 100.52 100.60 0.011 0.071 0.406 1.271
Alfabank 09 400 1.43 10.10.2009 7.87 Bal BB BB- 7.55 7.70 8.10 10.20 100.46 100.83 0.084 0.221 0.817 4,256
Alfabank 12 500 3.47 25.06.2012 8.2 Bal BB BB- 9.48 9.58 9.58 10.36 95.55 96.05 0.220 0.356 0.440 3.356
Alfabank 15 225 5.30 09.12.2015/09.12.2010  8.625/10.721 Ba2 B+ B+ 10.41 10.49 10.32 10.62 96.71 96.96 0.000 -0.012 0.388 1.489
Alfabank 17 300 5.92  22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.48 10.40 10.46 10.62 93.26 93.51 0.000 0.094 -0.889 1.146
Bank of Moscow 09 250 141 28.09.2009 8 A3 - BBB 5.31 5.47 5.66 6.63 103.94 104.17 0.077 0.183 0.331 1.613
Bank of Moscow 10 300 6.03 26.11.2010 7.375 A3 NR BBB 5.99 6.03 6.21 7.28 103.40 103.65 0.147 0.078 0.456 3.046
Bank of Moscow 13 500 415 13.05.2013 7.335 A3 BBB 7.48 7.53 7.53 7.92 99.39 99.64 0.262 0.225 0.251 1.949
Bank of Moscow 15 300 558 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.51 8.49 8.38 8.79 99.03 99.28 0.000 -0.082 -0.656 1.830
Bank of Moscow 17 400 6.40 10.05.2017/10.05.2012 6.807 Baal - BBB- 8.43 8.38 8.38 8.73 93.89 94.14 0.000 -0.260 -0.233 2.297
Bank Soyuz 10 125 1.72 16.02.2010 9.375 B1 B- - 10.73 10.61 11.82 11.55 97.68 97.93 0.000 -0.184 2.007 1.825
BIN Bank 09 100 1.08 18.05.2009 95 B- B- 9.20 9.22 10.20 10.64 100.31 100.46 0.011 0.016 1.167 1.815
Gazprombank 11 300 2.80 15.06.2011 7.97 Baal BB+ BBB- 7.08 7.14 7.41 7.28 102.54 102.79 0.173 0.173 0.007 0.416
Gazprombank 15 1000 5.66 23.09.2015 6.5 A3 BBB- BBB 7.28 7.24 7.08 7.56 95.55 95.80 0.000 -0.218 -1.125 1.815
HCFB 08 275 0.31 30.06.2008 8.625 Ba3 B - 7.19 6.80 7.63 13.46 100.39 100.39 0.012 -0.155 0.033 2.872
HCFB 10 200 1.82 11.04.2010 95 Ba3 B - 9.86 9.49 10.41 12.22 99.33 99.33 0.108 -0.678 1.089 4.767
1IB 09 100 1.25 31.07.2009/31.01.2008 95 B1 B+ B 12.70 12.70 12.70 10.15 95.81 96.00 0.000 0.000 0.000 -3.216
1B 10-1 150 1.82 12.02.2010 95 B1 B+ B 10.61 12.23 12.84 12.63 98.10 98.35 0.100 2.761 3.944 3.977
MDM Bank 10 425 171 25.01.2010 7.765 Ba2e BB- BB- 8.11 8.04 8.62 9.90 99.40 99.65 0.099 -0.124 0.924 3.433
MDM Bank 11 200 2.80 21.07.2011 9.75 Ba2 B+ BB1 9.31 9.27 9.54 10.14 101.22 101.72 0.000 -0.139 0.616 2.369
Nomos bank 09 150 1.08 12.05.2009 8.25 Ba3 B+ B+ 9.12 9.11 9.65 9.86 99.03 99.30 0.000 0.007 0.685 1.140
Nomos bank 10 200 171 02.02.2010 8.1875 Ba3 B+ B+ 9.51 9.50 10.05 11.06 97.74 97.99 0.000 0.000 1.029 3.168
Nomos bank 16 125 5.27  20.10.2016/20.10.2011 9.75 B1 B+ B+ 12.14 12.10 12.09 11.65 91.09 91.34 0.000 -0.149 -0.096 -2.435
Petrocommerce 09 225 0.96 27.03.2009 8 Ba3 B+ B+ 7.84 7.85 8.66 9.65 100.15 100.40 0.000 0.011 0.867 2127
f;;’g?"mmerce 09 425 1.59 17.12.2009 8.75 Ba3 B+ B+ 8.42 8.46 9.31 10.08 100.51 100.75 0.092 0.061 1.451 2.874
Promsvyazbank 10 200 217 04.10.2010 8.75 Ba3 B+ B+ 9.84 9.70 10.44 11.21 97.56 97.81 0.000 -0.311 1.443 3.457
Promsvyazbank 11 225 2.91 20.10.2011 8.75 Ba3 B+ B+ 10.47 10.44 10.42 11.38 94.93 95.18 0.188 -0.062 -0.024 3.128
Promsvyazbank 12 200 3.22 23.05.2012 9.625 B1 B- B- 12.51 12.27 12.24 12.25 90.76 91.01 0.209 -0.773 -0.734 -0.482
RBR 08 170 0.42 11.08.2008 6.5 Baa2 - BBB+ 5.06 5.10 5.38 6.79 100.58 100.64 -1.074 -1.090 -1.063 -0.334
Renaissance 08 100 0.61 31.10.2008 8 BB- BB- 5.87 6.19 6.48 6.52 101.30 101.30 -0.718 -0.718 -0.718 -0.718
Renaissance 09 250 1.50 17.11.2009 8.75 Ba3 BB- BB- 10.16 10.34 10.68 11.14 97.84 98.22 3.498 3.701 4.316 5.290
Rosbank 09 300 1.36 24.09.2009 9.75 Ba3 BB- BB- 7.85 7.99 8.35 8.83 102.72 102.84 -4.897 -4.897 -4.897 -4.897
Rosbank 12 130 3.47 01.07.2012 9 - - - 8.76 8.83 9.68 9.38 104.85 105.29 -2.082 -1.830 1.092 0.077
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KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:'A ‘;&m' MOA. AIOpaLl.:I :.; AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, : Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
: % X Moody™s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

RSHB 10 350 2.43 29.11.2010 6.875 A3 - BBB+ 5.76 5.89 5.95 6.36 102.75 103.00 2.153 2.288 2.397 3.331
RSHB 13 700 4.21 16.05.2013 7.175 A3 - BBB+ 6.60 6.65 6.43 6.63 102.49 102.74 0.421 0.467 -0.496 0.294
RSHB 16 500 6.05 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 7.98 7.97 7.91 7.97 98.38 98.63 4.014 3.986 3.697 4.192
RSHB 17 1250 6.65 15.05.2017 6.299 A3e - BBB+ 7.30 7.32 7.13 7.10 93.39 93.64 0.605 0.482 -0.694 -0.810
Rus Standart 08 300 0.12 21.04.2008 8.125 Ba2 B+ - 5.81 5.11 7.98 10.36 100.24 100.26 -1.894 -2.025 -1.639 -0.823
Rus Standart 09 400 1.36 16.09.2009 6.825 Ba2 B+ BB- 10.14 10.15 10.13 11.61 95.46 95.71 -2.221 -2.155 -1.989 0.762
Rus Standart 10-1 500 2.20 07.10.2010 7.5 Ba2 B+ BB- 10.47 0.10 10.24 12.02 93.44 93.69 6.930 6.681 6.499 10.787
Rus Standart 10-2 400 2.01 29.06.2010 8.485 Ba2 BB-e - 10.40 10.37 10.31 12.21 96.15 96.40 -0.586 -0.746 -0.772 3.592
Rus Standart 11 350 2.61 05.05.2011 8.625 Ba2 B+ - 10.49 10.44 10.39 12.49 95.08 95.33 -1.590 -1.869 -1.903 4.162
Rus Standart 15 200 5.18  16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 11.59 11.53 11.60 12.04 90.40 90.65 5.980 5.740 6.158 8.607
Rus Standart 16 200 5.39  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 12.08 12.01 11.91 12.41 91.39 91.64 3.880 3.541 3.068 5.926
Sberbank 11 750 3.22 14.11.2011 5.93 A2 - BBB+ 5.68 5.76 5.65 6.31 100.82 101.07 -11.297 -11.219 -11.661 -9.160
Sberbank 13 500 4.28 15.05.2013 6.48 A2 - BBB+ 6.10 6.20 6.09 6.50 101.67 101.92 -11.046 -10.772 -11.317 -9.318
Sberbank 15 1000 5.46 11.02.2015/11.02.2010 6.23 A2 - BBB+ 6.92 6.97 6.95 7.13 100.62 100.87 0.192 0.488 0.387 1.508
St Peterburg Bank 09 125 1.52 25.11.2009 9.501 B1 - B 9.01 9.01 9.54 10.88 100.74 100.98 0.911 0.902 1.724 3.976
URSA Bank 08 175 0.19 19.05.2008 9.75 - - - 8.14 8.16 9.40 10.28 100.26 100.31 0.364 0.343 0.580 0.866
URSA Bank 09 351 1.07 12.05.2009 9 Ble - B 8.65 8.19 9.23 11.41 100.36 100.52 0.381 -0.141 1.026 3.798
URSA Bank 11 ($) 130 2.90 30.12.2011 12 B2 - - 13.12 12.98 12.87 13.54 96.70 96.95 3.553 3.178 2.874 4.950
URSA Bank 11 (Euro) 300 2.99 16.11.2011 8.3 Ble - B 10.86 10.74 11.12 12.27 92.45 92.95 7.876 7.563 8.731 12.179
VTB 08 550 0.73 11.12.2008 6.875 A2 BBB+ BBB+ 477 4.92 5.10 6.65 101.52 101.63 -4.991 -4.920 -4.904 -3.637
V1B 11 450 2.39 12.10.2011 7.5 A2 BBB+ BBB+ 6.52 6.54 6.47 6.76 103.07 103.32 -11.266 -11.444 -11.737 -10.815
VB 15 750 5.50 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.13 7.12 7.06 7.16 101.08 101.33 0.436 0.431 0.132 0.829
VTB 16 (Euro) 500 6.58 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.40 5.37 5.32 5.29 92.75 93.20 10.013 9.865 9.631 9.557
V1B 35 1000 12.43  30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.75 6.75 6.50 6.54 93.74 93.99 7.474 7.181 4.250 4.752
ZENIT Bank 09 200 1.45 27.10.2009 8.75 B1 B B 9.03 9.00 9.38 9.71 99.56 99.81 -7.349 -7.397 -6.732 -6.057
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AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Aliaap MyxameTt3siHOB
HauyanbHUK ynpaBAeHUs MPoAaX
T. +7 (843) 519-38-32
mai@akbars.ru

3ayapa Barusos
ToproBble onepaumm

T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTULMOHHAA KOMNaHWA
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPrOBAU AKLIUAMKA

AHppeii HosukoB
Onepaumu Ha pbiHKe akuui
206. 178; anovikov@akbars.ru

AENAPTAMEHT TOPrOBAU UHCTPYMEHTAMMU
C ®UKCUPOBAHHbBIM AOXOAOM

Anekceil Babuues

HauyanbHUK penapTameHTa
Onepaunu ¢ eBpoboHAaMHU

706. 129; ababichev@akbars.ru

NaBeA AemMeHKoB

HauanbHMK oTAEAa COOCTBEHHbIX onepauui
Onepaumu ¢ pybaeBbIMK 0BAUTALMAMM
06. 130; pdemenkov@akbars.ru

OTAEA MPOAAX M MHTEPHET-TOPTOBAU
KAMEHTCKWW CEPBUC

BeHuamuH CadpatnHoOB
HauanbHUK oTAEAa

NPOAAX Y MHTEPHET-TOPrOBAM
p0b6. 116; vsafatinov@akbars.ru

AHAAUTUYECKUIM AEMAPTAMEHT
NoAvHa Na3uny

MaKpoakoHOMUKa, BaHKK
p06. 155; plazich@akbars.ru

AU3BAVH

Bukrop Monos
Aun3aiHep-BepcTanbLLMK
706. 184; vpopov@akbars.ru

YNPABAAOLLAA KOMMAHUA AK BAPC KAMUTAA

CraHucAaB Lymunaos
706. 196, SShumilov@akbars.ru

Bacuauit KyabMuH
206. 185, VKuzmin@akbars.ru

EneHa Wnwoga
Bpokepckoe obcayxuBaHve
T.+7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepaunmu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

Hukura ®Gpaw
Onepaunu Ha pbiHKE akuMi 3-T0 3LeAoHa
p06. 204; nfrash@akbars.ru

3axap MAaxoTHbli
HauanbHUK OTAEAA MPOAAX
A06. 164; zplakhotnyi@akbars.ru

Haranba KoHapatbesa
3aM. HayaAbHUKa OTAEAa
p0b6. 165; nkondrateva@akbars.ru

Makcum BapbllHUKOB
CrapLumni Tperaep no BHyTPEHHEMY AOATY
p06. 225; mbaryshnikov@akbars.ru

BecnaatHasa amHua 8 (800) 200-20-22

flHa TpodumoBa

3aM. HayanbHUKa

OTAEAA KAUEHTCKOTO 0B6CAYXMBaHUA
706. 134; ytrofimova@akbf.ru

BaaaumMup PoxaHKOBCKKI
Crpaterusi, MalLMHOCTPOEHME,
MEeTaAAYpPIUs, SHepreTuka

A06. 117; vrozhankovsky@akbars.ru

EneHa IOwWwkoBa
IAEKTPOIHEpPreTUKa
A06. 217; eyushkova@akbars.ru

AHHa BacuabeBa
706. 215, AVasilieva@akbars.ru

PycnaH bawapos
A06. 236, RBasharov@akbars.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomMnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosLeM 0630pe, OCHOBaHbl UCKAIOUUTEABHO Ha 3aKALO-
YEeHUAX aHaAUTMKOB KOMMNaHUM B OTHOLLEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 aMUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KOTOpble KoMnaHusi CcuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAIOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOIM MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE peLLeHUs TPETbUX AWLL, KOTOpble
MOryT MPUBECTU K MNPSMbIM MAM KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTATE UCMOAL30BAHMSA TPETBUMU AULAMMU
MHbOPMaLMK, COAEPXKALLENCA B HacTosLeM 0630pe. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUIA W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEPXalUMecs B
AAHHOM OTYeTEe, AEMCTBUTEAbHbl TOALKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, U MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UBMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELHWX YCAOBMH,
HanPAMY0 UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi 06A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacCTos-
LemM AOKYMEHTE WUAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHne nHGopmaumm, CoAepxa-
Liencs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

HaTtanbsi Po3aHoBa

BeayLumit cneupanmct

OTAEAA KAUEHTCKOTO 06CAYXMBaHUSA
706. 234; nrozanova@akbars.ru

EneHa BacuneBa-Kop3stok
AOATOBbIE MHCTPYMEHTBI,
MaKpPO3KOHOMUKaA

p06. 221; evasileva@akbars.ru

Teopruii 3acees
AOATrOBbIE UHCTPYMEHTbI,
706. 211; gzaseev@akbars.ru

Anekceit MAOTHUKOB
706. 158, APlotnikov@akbars.ru
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