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CKOPO

B cpeay MuHuctepctBo ®MHaAHCOB NPOBOAMT Aopa3melleHne 0P3-26200 Ha 5 mMapa pyb. 1 OD3-
46020 obbemom 10 mMapA pyb. He nckatoueHo, uTo MUHOWMH CHOBa MOMAET Ha NMPEAOCTaBAEHWE
NpPeMun Npu pasmeLLleHnn, Ho OCHOBHOM CMPOCO Ha ayKLMOHe BYAET CO CTOPOHOM NEHCUOHHbIX
$OHAOB Y MHCTUTYTOB Pa3BUTUS. Ha GpOHE NOBbILIEHWA MPOrHO3a N0 UHOAALMM, Mbl MOAAraem, 4to
cTaBKka peno 6yAeT noBbllieHa NpumMepHo Ha 50 6.n. Ha ropu3oHTe 1-2 KBapTana, a CAEAOM 3a
Hel NonAeT 1 nepeoleHka Bymar nepBoro alenoHa. B ob6paTHyto CTOPOHY AeMCTBYET pasmellle-
Hue cpeacTB DoHaa pedopmupoBaHma XXKX 1 PocHaHoTexa B HaHKOBCKYHO cuCTeMy B OAMXKaM-
LLee BpemMsi, 0 YeM BUeEpa 3asBUA MUHUCTP GUHAHCOB.

Bkpartue:
o CoBeT AMpekTopoB baHka MOCKOBCKOE MMOTEUHOE AreHTCTBO MAAHUPYET Pa3MecTUTb 5-i
N 6-1 BbINYCKW 0BAMTaLMI N0 2 MAPA PYD. KaxAbl CO CPOKOM AO MoralleHust 6 1 8 AeT.

o JAouka PXA, komnaHusa oKenpopunoTekar», BO 2-0M Aekaae anpens NAaHUMPYyeT HavaTb pas-
mMelleHre obauraumini Ha 2.5 mMApA py6. OpMeHTUP OpraHU3aTopoB NO CTaBKe MepBOro
KynoHa coctaBasieT 13-13.5% ropoBbIx C y4ETOM 0PepTbl YEPES MOA.

e MBPP naaHupyeT NpuBAE€Yb CUHAMLMPOBAHHbINM FTOAMYHBIN KpeauT Ha €40 maH noa EURI-
BOR +1.6% roaosbix.

CEroaHs

PBEK UHOOPMAULMOHHBIE CUCTEMbI HAUHET pa3MelleHne AeOOTHbIX BUpPXEBbIX 0bAMraumii obbe-
Mom 1.5 MApA py6. cpokom 1 roa. OpraHM3aTop OPUEHTUPYET Ha CTaBKy KynoHa oT 12-12.5%.
HanomHum, uto PEK umeet pertuHr «B+» o1 S&P 0AHaKo ManoBEPOSITHO BKAOUEHWE BUPXEBbIX
obAMraumnii B AoMbBapAHbIA CMIMCOK. IMUTEHT TakKe UMEET ellle 7 3aperMcTpMpPOBaHHbIX BbiMyCKOB
6upxeBbIx obauraumini 0bwmum obbemom 10.5 mapa pyb.

TA Cnaptak-KasaHb NpeArOXMT MHBECTOpam CBOM BTOPOM BbINyCK obAMraumv obbemMom 1 MApA
py6. Cpok obpalueHns obanraummn 3 ropa, no BbiNycKy npeaycMoTpeHa odpepta PUT uepes 1.5 T.
Mopyuntenem no Bbinycky BbicTynaeT ObyBHasa dabpuka CnapTak, KOTopas SIBASETCA OAHWM W3
OCHOBHbIX WUIPOKOB-NPOU3BOAUTEAEN Ha pbiHKe 00yBW B TaTapcraHe. KomnaHus Takke mMmeeT
CBOO CObLITOBYHO CETb, HACUMTLIBAOLLYHD HECKOABKO AECSTKOB TOProBbix ToUuek. Cpean cnabbix
CTOPOH BbINyCKa OTMETUM OTPULATEABHOW GUHAHCOBOM pPe3yAbTaT MO MPOU3BOACTBEHHOMY Cer-
MeHTy no utoram 3-x kB. 2007 roaa v OTCYTCTBME KOHCOAMAMPOBAHHOM OTYETHOCTH Mo rpynne. Mo
HalWM OLEHKaM cnpaBeAAMBas AOXOAHOCTb BbiMycka coctaBaseT 15.5-16.5%, uto conoctaBumo
C AOXOAHOCTM BTK 1 Bbinyckamu AAbSIHC PYCCKUIM TEKCTUAD.
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OMUTEHT Bid YtM Msrz:i:m' 6'“'1 en Zis ——UST10-Russia30 —— Russia30 vs OFZ 46018
UST 2 1.797 3.9 20.9 Zz
UST 10 3.492 -6.8 7.3 14
UST 30 4.320 -4.6 1.6 160
Russia 28 5.902 0.0 -1.5 140
Russia 30 5.307 -0.1 2.8 @
Brazil 34 6.578 -7.6 -11.5 122
China 16 4.178 0.2 0.1 ¢
India 36 8.239 12.2 13.7 4
Mexico 34 5.882 2.5 -102 ®
Venezuela 36 9.831 0.0 -38.8 12_06_07
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Bnvkaiilume pasmeLlleHms

25.03.08 Courop6aHk, 1 0.5 MApA py6.
25.03.08 Cnaprak-KasaHb, 2 1 MApA py6.
26.03.08 AsroBas, bO-1 1 MApA py6.
26.03.08 AgToBa3, 60-2 1 MApA py6.
26.03.08 PaauoHeT, 2 1 MApA py6.
26.03.08 0d3-26200 5 MApA pyb.
26.03.08 00346020 10 mApA py6.

Aonrosble nHaekcbi MMBB

113 T
21.02.08

998+~~~ [
I 060pOT, MIH.PY6.

— Wnaekc kopn. 061.MMBB

9.6
99.4 1
99.2 1

991
98.81

19.03.08

—————————— - 1000

98.6 1

98.4
21.02.2008

01.03.2008

10.03.2008

19.03.2008

KopnopatuBHbiii u cybdenepasnbHblii CErMeHTbl

Bid 1 geHb [JdoxoaHocTb, %
AMXKK 8 92.91 0.00 9.46
ANXK 9 91.98 0.00 9.44
[a3npom A8 97.80 0.28 7.86
asnpom A9 97.40 -0.60 7.94
Mockosckas 06n. 7 99.44 0.43 8.28
Mocksa 39 105.99 0.04 6.78
PXA 07 99.94 0.00 7.71
Poccenbxo3baHk 02 96.72 -0.78 9.47
Poccenbxo36aHk 03 96.92 -0.01 9.33
®CK 02 100.89 0.19 7.95
®CK 05 99.20 -0.30 7.91

FocyaapcTBeHHbI CerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25058 100.14 -0.02 5.01
O®3 46017 104.18 0.08 6.52
O®3 46018 106.24 0.13 6.90
O®3 46020 97.79 -0.05 7.21
0d3 46021 96.86 0.00 6.71

Moka3saTenun 0CHOBHbIX
MUPOBbIX (hOHAOBbIX MHAEKCOB
hnerc 3H::::Me % n3MeHeHns

' 1 neHb 1m, 3 M.
MMBB kopn. 06:. 98.70 0.00 -0.25 -0.93
MMBB 1623.35 2.97 -5.68 -14.75
PTC 2 000.95 1.85 -3.79 -12.36
Dow Jones 12 548.64 1.52 1.35 -7.40
S&P 500 1 349.88 1.53 -0.24 -9.87
NASDAQ 2 326.75 3.04 1.02 -14.60

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru
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BYEPA

MAM Bark onybankoBsan pesyabtatel o MCOO 3a 2007 .
BaHK AEMOHCTPUPYET yAydlLIEHME rnoKasaTerelt PEHTabeAbHOCTH M COXPaHSIET NPUOPUTETHOCTb
AMKBUAHOCTU HaA TeMamMu pocTa, YTo Mbl OLEHUBAEM MOAOXKMUTEABHO B TEKYLLMX YCAOBUSIX.

AkTBbI 6aHKa BblpocAn Ha 32% 3a roa nNo cpaBHeHUto ¢ 35% no 6aHkoBCKol cucTeme. OpAHOBpE-
MEHHO, BaHK NPUHSIA Mepbl MO MOBbLILEHUIO AMKBUAHON MO3ULMK U COOPMUPOBAA PEIEPB AUK-
BUAHOCTM B $1.6 MApA, UTO NMpUMepHO B 2 pasa npesbilaeT ob6beM noralieHui no pybaesomy
BbINycky MAM-BaHK, 3 - OCEHbIO U CUHAMLIMPOBAHHbLIX KPEAUTOB K ynaaTte A0 koHua 2008 .

Bonpekn KoHcepBaTUBHOM CTpaTernu, NPUHATON BaHKOM MOCAE aBrycTa MpOLLAOrO roAa, Nokasa-
TeAb PeHTabeAbHOCTM KanuTana Bblpoc A0 18.3% no cpaBHeHuto ¢ 13.0% B 2006 r. baHk akT1B-
HO NPWBAEKAET AEMO3UTbl KaK OCHOBHOM 3AeMEHT GOHAMPOBAHMA B TEKYLLUMX YCAOBUSAX CPaBHM-
TEAbHO HU3KOTO cripoca Ha 6aHkoBCKMe eBpoobAMraumn. COOTHOLLEHUE CPEACTB KAUEHTOB K Kpe-
AWTaM yBEAMUMAOCH A0 67% ¢ 54% B koHUe 2006 T.

OcHoBHble nokasatenu MAM 6aHka (M®CO)

9M 9M 1H 1H

MAH pyb6. nan % 2007 2006 Mpupoct 2007 2006 Mpupoct 2007 2006 Mpupoct
AKTVBbI 321482 243 122 32.2% 312096 207 526 50.4%298 497 177 098 68.5%
YnCTble KpeaUTbI 180 311 166 875 8.1% 191 564 137 388 39.4%197 587 115214 71.5%

CobeTBeHHbIV KanuTan 38 898 27 324 42.4% 35876 26403 359% 30013 25117 19.5%

Yuctan npubbinb 5516 3320 66.1% 3855 2409 60.0% 2682 1269 111.3%
ROAE 18.3% 13.0% 17.5% 12.8% 18.7% 10.3%
Total Capital Ratio 17.2% 13.7% 15.3% 16.3% 12.7% 15.3%

WUcTouHnk: MAM BaHk, pacueTtbl AK BAPC ®uHaHc

BHYTPEHHUI pbIHOK

B noHeaeAbHWK, 24 mMapTa, Ha BHYTPEHHEM AOATOBOM PbIHKE NMpeobAapanv HeraTUBHbIE TEHAEH-
LMK, OAHAKO B OTAEAbHbIX Bymarax HabAroAancs cAabblit cnpoc. HacTynarolme HaAOroBble BbiMAa-
Tbl U HECTABUABHOCTb Ha MUPOBbLIX GOHAOBBIX PbIHKAX, @ TakXe OnaceHWs NPOSBAEHUSI AQAbHEW-
LLIMX NOCAEACTBMI GUHAHCOBOTO Kpuanca ByayT MOAAEPXKXMBATb HEFATUBHbLIE HACTPOEHUS YYaCTHU-
KOB pblHKa. MHAEKC KoprnopaTUBHbIX 06AMraunin MMBB no utoram AHSt He MUBMEHUACS, OCTaBLUMCh
Ha ypoBHe 98.7 nyHKTOB. 3HaueHne uHaekca rocbymar MMBBE coctaBuno 114.35 nyHkTa, CHU-
3uBwKCb Ha 1.15% nepea AoOpasMeLLEHUAMU B cpeay. YPOBEHb PyOAEBOM AMKMBAHOCTU B Teue-
HWe NoHeAeAbHUKa He U3MeHKACA cocTaBuB 780 MApA pyo.

O AMKBUAHOCTU... Buepa MUHUCTP drHaAHCOB A.KyApWH 3aABUA, UTO «BCE MEXaHW3Mbl, HEOOXOAN-
Mble AAS pa3MellieHus CBOOOAHBIX CPeACTB KasHauelcTBa, npopaboTaHbl», a Takxe «[IpoekT no-
CTAHOBAEHWSA, OMUCHIBAIOWMIA 3TV MEXaHW3Mbl, HaXOAUTCA B NPaBUTEABCTBE M BYAET Ha 3TOM He-
Aene BbinyLLeH. Mocae 31oro MUHOUHY ByAeT AOCTAaTOUHO ABYX AHEN, UTOObI 06BbABUTL OUEPEAHbBIE
AYKUMOHbI MO pa3MeLLEeHUIo 3TuX cpeAacTB» (MHTepdaKkc). Mbl HECKOABKO YAUBAEHbI PE3KUM M3Me-
HEHWEM 3aaBAEHWUIN NPEACTaBUTEAEN MUHUCTEPCTBA GUHAHCOB, KOTOPLIE Y)XE HECKOABKO MECSiLEB
NOAPSIA COBMpatoTCA 3anyCTUTb ayKUMOHbI MO Pa3MELLEHMIO OCTAaTKOB Ka3HauyencTBa, U TOAbKO B
NATHULY OTPMLAAM BO3MOXHOCTb MHBECTMPOBATb CpeAacTBa PocHaHoTexa M ®oHaa XXKX Ha BHyT-
peHHeM pbiHKe. o canoBam A.KyapuHa, Mpy MCNOAB30BaHMU MeEXaHW3Ma pasMeLLeHUs CPeACTB
Focka3HauelcTBa CBOOOAHYIO AMKBUAHOCTb MOXHO AOBECTU MpuU Heobxoanmocth Ao 600 MApA
py6. Ha HeobxoaMMbI nepuoa. Mo Hawum oueHkam Ha ynaaty HAC B anpene n3 6aHKOBCKOM
cucTeMbl YHAYT npumepHo 380 MApA pyb., peaAr3aums Aaxe YacTu 3asBAEHHbIX BYepa Mep no-
3BOAUT 6€3 NPOBAEM MPONTU HAAOTOBbIE MAATEXM, OAHAKO MOKa XAEM AETaAU MO NPOLEAYPaM.

Bkpatue:

e BaHK 3eHWT yTBEPAMA CTaBKy TPETbEro KynoHa obavrauuit 4-ii cepun B pasmepe 9.9%
roAOBbIX U 06bsIBUA 1.5-roA0BYHO 0dEPTY Ha BbIKyn 0BAMraLMiA MO HOMKWHaAY. HanomMHWUM,
yTO CTaBKa NEPBOro KynoHa 6bina onpeaereHa B pasmepe 8.13% ropoBbix. 1o Bbinycky
NPeACTOMT UCNOAHEHUE 0depTbl Ha Bbikyn obanraumin 8 anpens 2008 ropa.

e Pasryanit yTBepAUA cTaBkM 4-5 KynoHoB obAuraumin 2-i1 cepvun B paamepe 12% ropoBbix,
yBEAWUUB CTaBKy Ha 175 6.n., 15 anpeAs no BbiNyCcKy NPEACTOUT odepTa.

e X5 Retail Group N.V. nokynaet komnaHuo ¢paHuanaun MNarepoukn B MepMckom Kpae -
Kama Puteiin (28 marasuHos B Mepmu 1 06AacTi). Cymma CAEAKM, KOTOPYHO NAGHUPYeTCs
3aKpbITb B anpeae, coctaBadeT $18 MAH.

EneHa BacuneBa, evasileva@akbars.ru; leopruii 3acees, gzaseev@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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30.01.2007 31.03.2007 30.05.2007 29.07.2007 27.09.2007 26.11.2007 25.01.2008 25.03.2008
—e— USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Ha1ron ——Ha 3rona ——Ha 5 et
—e— RUB NDF points (npasas Lkana)
Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 6.25 6.93 7.46 7.55 7.51 6.45 7.02 7.58 8.18
USD MID SWAP 2.69 2.65 2.66 2.60 2.47 2.42 2.59 2.91 3.45
CTOMMOCTb XeAkupoBaHus py6nesoro pucka (6.n.) 355.97 428.03 479.58 495.48 504.24 403.30 442.90 466.90 473.15
RUB NDF Points 21 35 56 56 83 111 225 376 650

CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
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m 2m 3m 6m om v 2v 3y 5y 01.04.2007 01.06.2007 01.08.2007 01.10.2007 01.12.2007 01.02.2008
—o— EUR/USD Cross-Currency Swap (%) ———Ha 1 roa ———Ha 3 ropa ——Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.49 4.55 4.78 4.78 4.76 4.49 4.14 4.12 4.13
USD MID SWAP 2.69 2.65 2.66 2.60 2.47 2.42 2.59 2.91 3.45
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 180.31 190.09 211.37 218.25 229.15 207.60 155.20 120.60 68.35

OvHamuka ctaBok Libor

N3meHeHus, %

CeropHs

1 Hen. 1m. 3 M. 6 M. 1ron

Libor 0.n 2.75 -18.7 -10.2 -37.4 -46.0 -48.1

Libor 1 week 2.76 5.0 -11.9 -45.7 -45.4 -48.2

Libor 3M 2.61 2.5 -15.4 -46.2 -50.2 -51.3

Libor 6M 2.54 6.6 -15.3 -46.2 -50.6 -52.3

Libor 9M 2.43 7.9 -15.4 -45.9 -51.4 -54.0

01.10.07 26.10.07 20.11.07 15.12.07 09.01.08 03.02.08 28.02.08 24.03.08  Libor12M 2.39 8.3 -15.2 -44.9 -51.5 -54.2

= Libor o/n == Libor 1W = Libor 3M=—— Libor 6M=—— Libor 9M—— Libor 12N
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD
Aatbl noraweHua U opeprbl:

06beM BhbIMycKa, 06beM BbiNycka,

Aata Bobinyck MADA pY6. AelictBue Aata Bobinyck MADA pY. AelictBue
11.03.2008 Koctpomckan 06A-31004 0.8 Morawenune 24.04.2008 NeHCneuCMY LYH-1 1 Odepra
11.03.2008 Mul-®uHaHc-2 3 Odepra 24.04.2008 COK-ABTOKOMMOHEHT-1 1.1 MNorawenune
11.03.2008 HOT3p-OuHaHe-2 1 Odepra 24.04.2008 Coto3 AKB-1 1 MNoraweHnue
13.03.2008 Boctok-Cepuc-®duHaHc-1 1.5 Odepra 24.04.2008 YPCA baHk-6 1.3 MNoraweHnue
13.03.2008 BTO 3pkoHnpoaykT-1 1.2 Odepra 25.04.2008 CubupbTrerekom-5 3 MNoraweHnune
13.03.2008 I'nobake KB-1 2 Odepra 26.04.2008 PMB-1 1 Odepra
13.03.2008 Makcu-Tpynn-1 3 Odepra 30.04.2008 Bearopoackas06A-24001 0.3 MNoraweHxue
13.03.2008 TataHepro-1 1.5 MNorawenue 02.05.2008 AbimoBckoeKonbacHMp-1 0.8 Odepra
15.03.2008 NABA-1 0.35 Odepra 08.05.2008 OCT lpynna-2 0.4 MNoraweHue
18.03.2008 KEAP-2 1 Odepra 09.05.2008 HOK Bank-1 1 Odepra
19.03.2008 BocTouHbIn-1 1.5 Odepra 09.05.2008 MABA-2 1 Odepra
20.03.2008 ApceHan M3-1 0.4 Odepra 13.05.2008 Monecbe TA-1 0.5 Odepra
20.03.2008 BaHk BTb-4 5 Odepra 13.05.2008 CaxapHan KomnaHus-1 2 Odepra
20.03.2008 I'pynna ACP-1 1 MoraweHune 13.05.2008 Cubakapemctpon-1 0.5 OdepTa
20.03.2008 MNutep-Napa ®uHaHc-1 0.2 Odepra 14.05.2008 BaHk 3eHuT-3 3 Odepra
21.03.2008 CatypH HIMO-2 2 Odepra 14.05.2008 PycouHaHc baHk-3 4 Odepra
23.03.2008 CatypH HMO-1 1.5 MoraweHune 14.05.2008 TexHoHUKOAb-®uHaHc-1 1.5 Odepra
24.03.2008 I'haBcTpoi-OuHaHc-2 4 Odepra 15.05.2008 Bantumop-Hesa-3 0.8 MNorawenune
25.03.2008 PycCraHaapt-7 5 Odepra 15.05.2008 Mapta ®uHaHc-2 1 Odepra
25.03.2008 CanaBartcTekno-1 0.75 MNorawenune 15.05.2008 MoHeTka-OuHaHc-1 1 Odepra
26.03.2008 N36 AusunHr-1 0.5 Odepra 15.05.2008 YennbaHepro-1 0.6 Odepra
26.03.2008 3AneMeHT Au3UHr-1 0.6 Odepra 17.05.2008 MockBa-25043 0.45 MNoraweHnune
27.03.2008 ApceHan-OuHaHc-1 0.2 MNorawenune 19.05.2008 HCMM3-1 1 MNorawexue
28.03.2008 NHkoM-®uHaHc-1 0.75 Odepra 20.05.2008 AUBK-UHBecCT-2 0.5 MoraweHue
28.03.2008 MetpocTtpon UHBecT-1 1.5 Odepra 20.05.2008 lasbaHk-1 0.75 Odepra
01.04.2008 Arpuka MM-1 1 Odepra 20.05.2008 AesenonmeHT-tOr-1 1 Odepra
01.04.2008 Pasrynan-OuHaHc-2 2 Odepra 20.05.2008 MUK TK-5 0.84 Morawexune
01.04.2008 PeHnHC ®uHaHce-1 0.75 Odepra 20.05.2008 CatA pynn-1 1 Odepra
01.04.2008 CTUH-OuHaHc-1 0.3 MNoraweHue 20.05.2008 TeHzop-OuHaHc-1 0.5 Odepra
01.04.2008 CyBap-KasaHb-1 0.9 Odepra 21.05.2008 Baxetne-1-1 1 Odepra
02.04.2008  AnbpaduHaHc-2 0.17 Odepra 21.05.2008 0X3-UHBect-1 0.9 Odepra
02.04.2008 YpanBaroHsaBop®UHaHC-2 3 Odepra 22.05.2008 AlpoCoto3s-1 0.5 Odepra
02.04.2008  XaineHa Mona ®uHaHe-1 0.75 MNorawexune 22.05.2008 KAAA-2 3 Morawexue
04.04.2008 AsToBa3baHk-1 0.8 Odepra 22.05.2008 Mapta ®uHaHc-1 0.7 Morawenune
04.04.2008 BaHk 3eHuT-4 3 Odepra 22.05.2008 Cneuctpoit-2 CK-1 2 Odepra
08.04.2008 PTK-Au3auHr-4 0.56 MNorauweHune 23.05.2008 A3-OuHaHe-1 0.4 MNorawenune
09.04.2008 Coto3 AKB-2 2 Odepra 23.05.2008 MacTtep-baHk-2 1 MoraweHune
13.04.2008  9nekTpoHMKa-1 0.5 MNorawenue 27.05.2008 mapomatucepsuc-1 1 Odepra
15.04.2008 WHBecTkomnanusi PYBUH-1 1.2 Odepra 27.05.2008 MITC-5 1.5 Oodepra
15.04.2008 Mera®oH-3 3 MNorawexune 27.05.2008 XMAO-25005 1.64 Odepra
16.04.2008 PKC-1 1.5 Odepra 27.05.2008 JHepromalu-OuHaHe-1 0.7 Odepra
17.04.2008 AUBK-MHBecT-3 1.5 Odepra 28.05.2008 MeTanncepBuc-prHaHC-1 1.5 Odepra
17.04.2008 Xuncoumnoreka-OuHaHC-2 1.5 Oodepra 29.05.2008 NBP-UHTEpTPEna-1 0.3 Odepra
17.04.2008  3aBoabl Mpocc-1 1 Odepra 29.05.2008  TexHocuaa-UHBeCT-1 2 Odepra
17.04.2008 Mocmapt ®uHaHc-1 2 Odepra 29.05.2008  TKB-1 0.8 Odepra
17.04.2008  YpancsasbuHGopM-109 2 MNorawexune 30.05.2008 PocuHtepPecTopaHTc-3 1 Odepra
17.04.2008 Yoaona-ONTAH-1 1.5 Odepra 03.06.2008 BearpaHkopm-1 0.7 Odepra
18.04.2008 [T-T3L, SHepro-3 1.5 MNorawexune 03.06.2008 TA06yC-AMBUHT-OUHAHC-5 0.3 Odepra
18.04.2008 Tonnpom-UHBecT-1 0.5 Odepra 03.06.2008 NCP-UHBecT-1 2 Odepra
20.04.2008 MmnakcbaHk-2 1 MNorawexune 03.06.2008 CoanpapHocTb-1 1 Odepra
22.04.2008 NOKO-baHnk-1 0.5 MNorawexune 03.06.2008 Y¢$a-25004 0.5 MNorawenune
22.04.2008 HoBble YepemyLukun-2 0.3 Morawexne 04.06.2008 BKM-®uHaHc-1 1 Morawexne
22.04.2008 MNpomTpakTop-OrHaHC-2 3 Oodepra 04.06.2008 KoHanTep-Kypck-1 0.75 Odepra
22.04.2008 CoAnpapHoOCTb-2 0.95 Oodepra 04.06.2008 PCXB-1 3 MNoraweHue
23.04.2008 ApHecT®uHaHc-1 0.6 Oodepra 04.06.2008 CaxaTpaHcHeoTeras-1 1.5 Odepra
23.04.2008 KA aBua-®uHaHcbl-1 1 Odepra 05.06.2008 ApamaHT-OuHaHc-1 0.5 MNoraweHue
23.04.2008 MITC-4 1.5 Odepra 05.06.2008 MaxeeB ®uHaHc-1 0.6 Odepra
23.04.2008 Camoxsan-1 1.5 Odepra 05.06.2008 Mocksa-25029 0.57 Odepra
23.04.2008 Cuneprus-1 1 Odepra 05.06.2008 OMK-1 3 Odepra
23.04.2008 HOAK ®uHaHc-1 1 Odepra 05.06.2008 Cnypt-2 1 Odepra
24.04.2008 AknbaHk-1 0.6 Odepra 09.06.2008 KamckanAoarHa-OuHaHe-3 0.5 Odepra
24.04.2008 ApceHan M3-2 0.3 Odepra 10.06.2008 HyTpuHBeCTXOAAMHT-1 1.2 Odepra
24.04.2008 baHk BTb-5 15 Odepra 11.06.2008 Aoporobyx-1 0.9 MNoraweHnune
24.04.2008 BenazkomnaekT natoc-1 0.5 Odepra 12.06.2008 EBpokommepu-2 3 Odepra
24.04.2008 I'pynna Axel 3¢ Cu-1 2 Odepra 12.06.2008 Kapenus Pecn-34008 0.35 MNoraweHnue
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e)XeAHeBHbIN 0630p AOATOBOrO pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
WioHb 2007 CenTa6pb 2007 Aexabpb 2007 CEroAHs
BBI,% roAoBbIX KBapTaA K KBaptay 3.8 4.9 0.6 1 aerb 1Hea 1mecAu 3 mecAua
Honbpb 2007 Aexabpb 2007 fluBapb 2008  T-Bill 4W 0.539 2.0 -52.9 -52.9 -274.7
Toproebiii 6anaHe, $ MAPA -62.409 -57.856 -58.2 T.8ill 3M 1034 10 129 29 2336
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K roay 3.6 3.6 3.7
[AeGASTOp 3aTpaT Ha AMuHoe NoTpebAeH e (6a30BHIit), % o K FoAy 2.1 2.2 2.2  T-Bill6M 1.615 1.0 - - -
Aexabpb 2007 fluapr 2008 despanb 2008  ysT.2 1.653 28 10.9 31.1 175.3
BespaboTtuua, % 5 4.9 4.8
WHAEKC NOTPEGUTEALCKUX LieH, % oA K roay 4.1 4.3 4 usT-3 1.889 89 131 418 1485
WHAeke notp uieH (6 i), % roa Kk roay 2.4 2.5 2.3  UST-5 2.587 3.7 13.1 - -
UHAeke LieH npOMSBOAMTeAeD:I, % roA K EoAy 6.3 7.4 6.4 UST-10 3978 5.7 27 401 05.6
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 2 2.3 2.4
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMs, % roA K ropy 0.5 4.4 5.1 UST-30 4.315 -4.5 1.7 -25.7 -39.1
LieHbl Ha UMNOPT, % FOA K roAy 10.6 13.8 13.6
PO3HUYHBIE NPOAAXH, % FOA K FOAY -0.7 0.4 -0.6
Mpoaaxu AOMOB Ha BTOPMUYHOM PbIHKE, MAH €A. 5.02 491 4.89
MpoA@xu HOBbIX AOMOB, MAH €A. 0.63 0.605 0.588
WHAeke ISM (B NPOMBILLAEHHOCTH) 48.4 50.7 48.3
NHAeKe ISM (HENPOMBILLAEHHDIH CEKTOP) 54.4 41.9 50.8
Aekabpb 2007 flHBapb 2008 ®deBpans 2008
MoTpebuteAsckoe AoBepue, 6.n. 90.6 87.3 75
29 ¢eB 08 7 map 08 14 map 08
O6paLueHune 3a Nocobuem, ThiC.HeA. 353 356 378
WUnaeke MBA, obpaLueHus 3a unotekoi (%) 3 -1.9 2.9
EC WameHenus, 6.n.
CEroAHs:
5B % o romg WNioHb 20201 CeHTs6pb 2020; Aexabpb 202; 1 nero Lren Lmecau 3 mecnua
Hos6pk 2007 Aexabpb 2007 flHBapb 2008 = EONIA 4.133 0.0 5.0 12.5 28.4
Toproebiii 6anaHc, € MApA 2.8 -4.1 -10.7 EURONIA 4.0986 0.0 3.06 11.35 36.68
Beapabotnua 7.2 7.1 7.1
WHASKC LIeH NPOU3BOAUTENEH, FOA K FOAY 4.2 43 4.9 EURIBOR 1M 4.353 0.0 2.1 17.3 -10.6
Po3HUYHbIE NpoAaXH -0.8 -1.8 -0.1 ' EURIBOR 3M 4.674 0.0 2.0 30.0 9.1
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay 10.8 11.4 1.9
Aekabpb 2007 fiHBapb 2008 despans 2008 EURIBOR &M 4675 0.0 25 304 10
UHAEKC NOTPE6UTEALCKHX LIEH, FOA K roAY 3.1 3.2 3.3 EURIBOR 9M 4.673 0.0 2.7 30.7 9.9
NHAEKE NoTpe6UTeALCKMX LieH (6a30Bbii), FOA K roay 1.9 1.7 1.8 EURIBOR 12M 4.675 0.0 28 308 0.7
WHaAKKaTOp AEAOBOTO KAMMaTa 0.89 0.77 0.72
WHAeKe poBepHs notpebuteneit -8.7 -11.5 -12
OPT WameHenus, 6.n.
WioHs 2007  CeHtabpb 2007 Aekabpb 2007 CEroAHs
BB ®PT, % roa K roay 2.6 2.5 1.8 1 aerb 1Hea 1mecAu 3 mecAua
AvuHoe notpebaenHue, % 0.8 0.3 -0.8  Bunds 2Y 3.264 -0.6 14.7 -7.2 -70.5
Hos6pb 2007 Aekabpb 2007 fAHBapb 2008 Bunds 5Y 3.497 03 108 50 624
BespaboTtuua, % 7.9 7.8 7.6
MHAEKC POSHUUHBIX LIEH, % FOA K FOAY 3.1 29 2.9  Bunds 10Y 3.761 0.1 0.0 24.2 54.6
LieHbl NpoM3BOAUTEASH, % FOA K FOAY 25 3.3 3.8 | Bunds 30Y 4381 0.9 12.6 13.7 226
LieHbl Ha UMnopT, % roA K roay 35 3.7 5.2
Hosnbpb 2007 Aexabpb 2007 flneapb 2008
PO3HHUUHBIE NPOAAXHU, % rOA K roAy -3 -7 0.6
®paHuus WameHeHus, 6.n.
Wionb 2007  CeHtabpb 2007 Aekabpb 2007 CEroAHs
BBIM ®dpaHumm, % roa K roay 1.3 2.2 2.1 1 aete ven 1mecy 3 wecrua
Hos6pb 2007 Aekabpb 2007 flieapb 2008  France 2Yr 3.567 0.5 15.7 2.7 -53.1
ToproBblii 6anaHc, € MAPA -4.736 -3.954 -3.391 France 3Yr 3.535 0.4 217 105 548
Bespabotuua, % 8.1 8 8
TPOMBILIAEHHOE NPOMBBOACTBO, % FOA K roay 25 0.3 2.4  France 5Yr 3.680 0.4 10.6 6.6 511
Aekabpb 2007 flHBapb 2008 ®eBpanb 2008  France 10Yr 3.958 0.1 3.8 16.6 471
WHAEKC NOTPEGUTEABCKUX LIEH, % TOA K roay 2.8 3.2 3.2 , -
HoRbpb 2007 Aekabps 2007 fusaps 2008 | France 30Vr 4501 02 445 415 6T
LieHbl npousBoaUTenei, % roA K roay 4.2 4.4 4.9
BeankoGpurarus U3meHeHus, 6.n.
WioHb 2007 CeHTa6pb 2007 Aekabpb 2007 CEeroAHs
BBIN BeaukoGputaHum, % roa K roay 3.2 3.3 2.9 1 aexo 1Hep Lmecau 3 mecaua
Hosbpb 2007 Aekabpb 2007 fAHBapb 2008 UK Gilts 2Yr 4.063 0.1 3.5 -34.6 -50.4
Toproebiii 6anaHc, £ MAPA -4.352 -4.094 -4.102 UK Gilts 3Yr 3731 01 15 53.9 723
UHAEKC TSXKEAOI NMPOMBILLAEHHOCTH, % rOA K roay 0.3 0.9 0.5
WHASKC AETKO#i POMBILIAGHHOCTH, % FOA K oAy 0.1 0.2 0.6 UKGilts 5Yr 3.875 0.2 0.0 417 -64.9
Aekabpb 2007 fiueapb 2008 ®eBparn 2008 |« Gilts 10Yr 4.169 0.2 88 482 429
NHAEKC NOTPEBUTEABCKHX LieH, % rOA K oAy 1.4 1.3 1.2
WHaeKe noTpebuTenbckix LieH (6a30Bbiit), % roa K roay 2.1 2.2 2.5  UKGilts 30Yr 4.335 -0.1 5.2 -21.6 6.3
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 4 4.1 4.1
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 3.1 5.9 5.5
AnoHuna WUsmeHeHus, 6.n.
UioHb 2007  CeHTabpb 2007 Aexabpb 2007 CeroAHs
1 peHb 1Hea. 1mecau 3 mecsua
BBI1 B roA0BOM BbipaxeHuH, % KBapTaA K KBapTaay -1.5 1.2 3.5
Hosbpb 2007 Aekabpb 2007 fluBapb 2008  Japan 2Yr 0.581 12 0.8 0.9 14.4
ToproBblii 6anaHc, ¥ MAPA 932.7 1013.4 85.8 Japan 3 0.597 05 0.4 20 172
BeapaboTtiua, % 3.8 3.8 3.8
WHAEKC NOTPE6UTEALCKHX LIEH, % roA K roay 0.6 0.7 0.7 ~ Japan 5Yr 0.760 22 25 -15.6 -28.0
NHAEKC NoTpe6UTeAbCKMX LieH, % oA K roAy (6a30Bbiid) 0.4 0.8 0.8 Japan 10Yr 1.195 0.1 4.1 225 -33.5
Po3HUYHasA TOProBAsi, % roA K roay 1.6 0.2 1.3 .
TPOMBILIAEHHOE NPOU3BOACTBO, % FOA K roay 2.9 0.8 2o  Japan30Yr 2:340 o 1 o 63
Aekabpb 2007 fnsapb 2008 ®eBpanb 2008
BaAioTHble pe3epBbl, $ MAPA 973.365 996.044 1007.981
WHaeKe onToBbIX LieH, % oA K roay 2.6 3 3.4
lMoTpebuteAsckoe AoBepue 383 37.9 36.4
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
WioHb 2007  CehTAbpsL 2007 Aexabpb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.9 11.5 11.2 1 peto 1Hep. 1mecau 3 mecAua
Okra6pb 2007 Hos6pb 2007 Aekabpb 2007  China 8 2.987 25.6 19.5 7.4 -138.1
30A0TOBAAIOTHLIE PE3EPBLI, $ MAPA 1454.9 1496.91 1528.25 China 9 2.446 134 72 541 1584
Aekabpb 2007 fiHeapb 2008 ®despanb 2008
ToproBbiit 6anaHc, $ MApA 22.66 19.47 8.56 China 11 3.197 8.1 16.3 10.1 132.5
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 6.5 7.1 8.7 China 13 4.199 20.7 1.1 4.4 35.4
OnTOBBIE LIEHDI, FOA K FOAY 7.4 7.6 8.4
POSHUUHBIE LiEHbI, FOA K FOAY 18.8 20.2 20.2  China 27 5.920 178 4.2 5.6 12.3
MpoMbIlLIAEHHOE NP-BO, FOA K FOAY 17.9 17.3 17.4
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 5.4 6.1 6.6
Poccun WameHeHus, 6.1,
Mapt 2007 WioHb 2007 CeHrsA6pb 2007 CETOAHA
BBI, % roAOBbIX FOA K FOAY 7.9 7.8 7.6 1 peHb 1Hea. 1wmecsy 3 mecsua
Hos6pb 2007 Aekabpb 2007 fAxBapb 2008 = Russia 10 5.718 -0.3 -0.8 -13.1 -66.7
Toproseiit 6anaHc, $ MADA 13.453 13.73 18.264 .
22.02.2008 29.02.2008 07.03.2008 = "ussia1® 5297 02 L0 T e
30A0OTOBAAIOTHbIE PE3EPBBI, $ MADA 483.9 490.7 494.5 = Russia 28 5.902 0.0 -1.5 -10.5 6.4
Hosbps 2007 Aekabpb 2007 fiuBapb 2008 Russia 30 5.307 0.1 28 253 259
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3517.05 3849.11 3851.8
Bespabotuua, % 5.9 6.1 5.8
MpombILLAEHHOE NP-BO, % FOA K FOAY 4.7 6.5 4.8
LieHbl npousBoaUTenei, % roA K roay 222 25.1 25.2
PO3HUYHBIE NPOAGXH, % FOA K FOAY 15.5 16.7 14.1
Hosbps 2007 Aekabpb 2007 fiuBapb 2008
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 11.5 119 12.6
ApreHTuHa
WioHb 2007  CehTAbps 2007 Aexabpb 2007
BBI, % roAOBbIX FOA K FOAY 8.6 8.7 9.1
WioHb 2007  CehTAbps 2007 Aexabpb 2007
Bespabotuua, % 8.5 8.1 7.5
Hosbps 2007 Aekabpb 2007 fiuBapb 2008
ToproBbiit 6anaHc, $ MAH 1039 1786 1164
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.5 8.2 8.4
OnTOBBIE LIEHDI, FOA K FOAY 14.4 15 15.1
WNHAEKC CTPOUTEABLHOI# OTPacAU, % oA K roay 8.8 10.4 13.5
Bpasuausa WUsmeHeHus, 6.n.
WioHb 2007  CehTAbps 2007 Aexabpb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 5.4 5.6 6.2 1 AeHe 1Hea 1mecAu 3 mecAua
Hos6pb 2007 Aekabpb 2007 fliBapb 2008  Brazil 10 3.787 10.8 9.3 17.6 121
YncTbiit AoAr B % ot BBI 42.6 42.83 421 Brasii15 5.456 23 8.4 43 21.7
ToproBolii 6anaHc, $ MApA 3.636 0.944 0.882
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 2.53 0.886 4.814 Brazil 20 6.164 35 13 19 225
Bespabotuua, % 8.2 7.4 8  Brazil 28 10.963 -1.6 2.7 17.2 375
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.82 0.52 0.19 Brazil 34 6.578 76 11.5 6.6 35.8
OkTA6pL 2007 Hosabps 2007 Aexabpb 2007
POSHUUHbIE NPOAAXH, FOA K FOAY 9.71 10.4 g  Brazil 40 8.049 0.6 3.4 5.5 21
Mekcuka
WUioHb 2007 CeHntabpb 2007 Aekabpb 2007 U3meHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 29 3.7 3.8 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
Hosbps 2007 Aekabpb 2007 fiuBapb 2008
Toproseiit 6ananc, $ MApa -0.7597 -1.1065 -2.2567 | Mexico 13 4060 00 415 534 044
Bespabotuua, % 3.46 3.4 4.06 = Mexico 16 4777 3.7 -16.4 -39.1 -54.0
lMoTpe6uTeAsCcKUe LiEHbI, % FOA K FroAy 3.76 3.7 3.72 " Mexico 19 5.127 20 141 -38.6 47.0
MoTpebuteAsckoe AoBepue 105.6 103.5 101 - -
Oxkra6pb 2007 HosGpb 2007 Aekabpb 2007 Mexico 26 5679 a7 54 = —
TpOMBbILIAEHHOE NP-BO, % FOA K FOAY 3.47 0.7 1.31 = Mexico 34 5.882 2.5 10.2 28.7 6.9
Typums
Mapt 2007 Uionb 2007 CeHta6pL 2007 WU3MeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 6.8 4.1 1.5 CeroAHs Laes  Lren Lmecal 3 mecala
Hosbps 2007 Aekabpb 2007 fiuBapb 2008
ToproBeiii 6anaHe, $ MApA 5.3 6.4 5.7  Turkey 13 5.646 0.4 2.2 9.6 -13.9
CeH16pb 2007 OkTs6pb 2007 Hosi6pb 2007 Turkey 18 6.747 0.4 22 16.8 34.9
Bespabotuua, % 9.3 9.7 10.1
Hos6ps 2007 Aekabps 2007 fiupapy 2008 1Urkey 20 6995 10 A2 201 415
MoTpebuTeasckoe AoBepHe 92.52 93.89 92.12  Turkey 25 7.292 0.2 4.4 23.0 48.4
lMoTpe6uTeAscKkue LieHbI, % FOA K roAy 8.39 8.17 9.1 Turkey 34 7.548 0.2 20 221 49.9
LieHbl npousBoaUTenei, % FOA K roay 5.94 6.44 8.15
Typuam, % roa K ropy 15.4 9.9 9.6 Turkey 36 7603 09 00 244 581
KasaxctaH
Aekabpb 2007
BB, % roAoBbIX rOA K roay 8.5- -
Aekabpb 2007 fiHeapb 2008 ®despanb 2008
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 17.4 19.2 19
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 18.8 18.7 18.8
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 4.1 -0.1 0.9
YkpauHa UaMmeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 8 7.9 6.4 1aers lnea 1mecAu 3 mecAua
Aexabpb 2007 fiHeapb 2008 ®eBpanb 2008  Ukraine 9 4.825 1.4 3.8 9.1 148.6
30A0TOBAAIOTHLIE PE3EPBLI, $MAPA 32.48 31.81 32.51 Ukraine 11 5.674 0.0 3.4 228 57.1
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 16.6 19.4 21.9
LieHbl npousBoaUTenei, % roA K roay 20 23.3 25.6 ~ Ukraine 12 6.041 0.6 -4.6 10.6 -46.5
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 5.5 5.7 11.5 Ukraine 13 6.214 7.2 18 13.6 215
Ukraine 16 6.914 6.9 0.2 23.0 3.7
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AK BAPC ®@HHAHC
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUNCKNX EBPOOBJINTALIUA

abinyok 06LEM BMUCCHM,  MOA. AlopaLus, ASTA NoTaLIGHHS/ONLIOH Iﬁlacigaomfz:;/’ \Peﬁmum . AOXOAHOCTb MO 3aKPbITUIO, % X LieHa 3akpbitns OTHOCHTEAbHOE U3MEHEHHE LieHbl, %
MAH. $ Aet % X Moody's S&P Fitch ceropHs 1 Heaen 1mecay 3 MecAua LeHa NpoAaxu LieHa NOKynK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 0.93 31.03.2010 8.250 Baa2 BBB+ BBB+ 5.715 5.726 5.849 6.385 104.739 104.989 0.000 -0.002 0.080 0.862
RUSSIA 18 3467 6.85 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.296 5.307 5.454 5.580 144.891 145.141 0.000 0.046 0.894 1.428
RUSSIA 28 2500 9.98 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.902 5.917 6.007 5.838 180.261 180.511 0.000 0.148 0.967 -0.948
RUSSIA 30 2031(2020) 6.62 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.306 5.335 5.560 5.566 115.177 115.277 0.000 0.176 1.590 1.473
MinFin 5 2837 0.13 14.05.2008 3.000 Baa2 BBB+ BBB+ 3.539 3.384 4.477 5.543 99.920 99.920 -0.064 -0.015 0.255 0.886
MinFin 7 1750 2.82 14.05.2011 3.000 Baa2 BBB+ BBB+ 4.776 4.697 4.959 5.354 94.944 94.944 -0.515 -0.212 0.680 2.162
AFK Sistema 08 350 0.05 14.04.2008 10.250 B+ B+ B+ 2.273 3.544 4.253 7.553 100.371 100.379 0.000 0.008 -0.385 -0.344
AFK Sistema 11 350 245 28.01.2011 8.875 B3 B+ B+ 7.587 7.554 7.654 7.830 103.214 103.714 0.000 -0.090 0.081 0.402
Alrosa 08 500 0.05 06.05.2008 8.125 Ba2 BB- BB- 5.699 4.924 4.153 6.730 100.242 100.258 0.000 -0.112 -0.493 -0.207
Alrosa 14 500 4.89 17.11.2014 8.875 Ba2 BB- BB- 7.433 7.440 7.450 7.386 107.433 107.683 -0.035 0.027 0.021 -0.439
Avtovaz 08 250 0.07 20.04.2008 8.500 - - - 5.607 5.607 6.920 8.984 100.239 100.261 0.000 0.000 0.039 0.428
Evraz 09 300 1.25 03.08.2009 10.875 Ba3 BB- BB 5.755 5.711 5.956 7.263 106.530 106.731 -0.002 -0.106 -0.116 1.132
Evraz 15 750 5.39 10.11.2015 8.250 B2 BB- BB 8.526 8.596 8.520 8.381 98.460 98.710 0.086 0.390 -0.020 -0.793
Gazprom 09 700 1.40 21.10.2009 10.5 A3 BBB BBB- 4.587 4.524 4.741 5.62 108.834 109.009 0.000 -0.134 -0.175 0.524
Gazprom 10 (E) 1000 2.16 27.09.2010 7.8 A3 BBB BBB- 6.264 6.311 6.146 6.205 103.400 103.450 0.000 0.098 -0.373 -0.450
Gazprom 12 (E) 1000 3.99 09.12.2012 4.56 (P)A3 BBB BBB- 6.776 6.811 6.7 6.536 91.292 91.542 0.000 0.150 -0.185 -0.638
Gazprom 13-a 1750 3.95 01.03.2013 9.625 A3 BBB BBB- 6.443 6.443 6.235 6.528 113.244 113.4938 0.000 -0.050 -1.018 -0.127
Gazprom 13-b 1222(932) 4.65 22.07.2013 4.505 A3 NA - 4.664 4.554 4.655 5.025 99.253 99.253 0.075 -0.516 -0.033 1.763
Gazprom 13-c 646.5(560.1) 4.50 22.07.2013 5.625 A3 BBB- BBB- 5.654 5.622 5.622 5.847 99.859 99.9837 -0.030 -0.146 0.022 0.903
Gazprom 14 (E) 780 4.84 25.02.2014 5.03 (P)A3 BBB BBB- 7.324 7.309 7.084 6.867 89.283 89.4083 0.000 -0.067 -1.072 -1.927
Gazprom 15 (E) 1000 5.31 01.06.2015 5.875 A3 BBB BBB- 7.545 7.486 7.164 6.867 90.962 91.2117 0.000 -0.327 -2.085 -3.707
Gazprom 16 1350 6.37 22.11.2016 6.212 (P)A3 BBB BBB- 7.298 7.343 7.101 6.752 93.113 93.3628 0.101 0.302 -1.246 -3.555
Gazprom 17-1 (E) 500 6.82 02.11.2017 5.44 (P)A3 BBB BBB- 7.832 7.858 7.705 7.058 84.219 84.7188 0.000 0.194 -0.799 -5.404
Gazprom 17-2 (E) 500 6.73 22.03.2017 5.136 (P)A3 BBB BBB- 7.730 7.728 7.511 7.048 83.625 84.125 0.000 -0.010 -1.369 -4.415
Gazprom 20 1250(1192.2) 2.82 01.02.2020 7.201 - BBB+ BBB 6.942 6.928 6.879 6.995 102.058 102.3077 0.044 -0.106 -0.519 0.392
Gazprom 22 1300 8.73 07.03.2022 6.51 (P)A3 BBB BBB- 7.691 7.757 7.48 6.969 90.003 90.2526 0.051 0.583 -1.837 -6.542
Gazprom 34 1200 10.88 28.04.2034 8.625 A3 BBB BBB- 7.362 7.379 7.2 6.656 114.540 114.7903 0.063 0.187 -1.854 -8.518
Gazpromneft 09 500 0.76 15.01.2009 10.750 Bal BB+ - 4.852 4.716 5.128 6.068 104.558 104.7599 0.000 -0.152 -0.216 -0.090
Lukoil 17 500 6.62 07.06.2017 6.356 (P)Baa2 BBB- BBB- 7.503 7.401 7.15 7.161 92.464 92.9637 0.000 -0.689 -2.381 -2.246
Lukoil 22 500 8.50 07.06.2022 6.656 Baa2 BBB- BBB- 8.118 8.055 7.781 7.414 87.797 88.2972 0.000 -0.539 -2.948 -6.318
Megafon 09 375 1.55 10.12.2009 8.000 Ba3 BB BB+ 5.987 6.04 6.308 7.292 103.194 103.436 0.008 0.066 0.381 1.879
Mirax Group 11 180 2.53 20.03.2011 9.450 - - - 10.642 10.641 10.146 10.834 97.015 97.235 0.000 0.000 -1.213 0.804
Moscow 11 374 5.81 12.10.2011 6.45 Baal BBB+ BBB+ 5.813 5.720 5.547 5.925 101.944 102.3194 1.944 1.652 1.056 2.184
Moscow 16 407 6.86 20.10.2016 5.064 Baal BBB+ BBB+ 6.857 6.912 6.721 6.398 88.627 89.0022 -11.373 -11.002 -12.197 -14.280
MTS 10 400 2.19 14.10.2010 8.375 Ba3 BB- BB- 6.628 6.75 6.642 7.153 104.024 104.274 -0.002 0.263 -0.081 0.963
MTS 12 400 3.23 28.01.2012 8.000 Ba3 BB- BB- 7.323 7.438 7.298 7.223 102.213 102.463 -0.057 0.369 -0.130 -0.471
Norilsk Nickel 09 500 1.38 30.09.2009 7.125 Baa2 BBB- BBB- 5.470 5.390 4.998 5.905 102.361 102.486 0.008 -0.129 -0.829 0.364
Severstal 09 325 0.87 24.02.2009 8.625 Ba2 BB- - 5.570 5.542 5.681 7.206 102.661 102.884 0.000 -0.049 -0.135 1.108
Severstal 14 375 4.47 19.04.2014 9.250 Ba2 BB- BB- 7.871 7.912 7.954 8.04 106.539 107.039 0.000 0.184 0.331 0.628
Sitronics 09 200 0.89 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.000 0.000 0.000 0.000
SUEK 08 175 0.54 24.10.2008 8.625 - - - 6.348 6.450 6.410 7.893 101.263 101.388 0.000 0.046 -0.126 0.612
TMK 09 300 1.35 29.09.2009 8.500 B1 BB- - 6.953 6.922 6.930 7.543 102.172 102.297 0.008 -0.057 -0.139 0.638
TNK-BP 11 500 2.88 18.07.2011 6.875 Baa2 BB+ BBB- 6.952 6.934 6.849 7.268 99.761 100.011 -0.002 -0.052 -0.307 0.980
TNK-BP 12 500 3.46 20.03.2012 6.125 Baa2 BB+ BBB- 7.417 7.291 7.251 7.265 95.617 95.8671 -0.056 -0.427 -0.496 -0.301
TNK-BP 16 1000 5.93 18.07.2016 7.500 Baa2 BB+ BBB- 8.396 8.322 8.159 7.928 94.697 94.9474 0.093 -0.446 -1.416 -2.823
TNK-BP 17 800 6.47 20.03.2017 6.625 Baa2 BB+ BBB- 8.514 8.472 8.472 8.472 88.307 88.5573 0.101 -0.264 -1.767 -3.511
Transneft 12 500 3.65 27.06.2012 6.103 A2 BBB+ - 6.131 6.174 5.996 6.139 99.886 100.1356 0.000 0.159 -0.508 0.027
Transneft 14 1300 4.70 05.03.2014 5.670 A2 BBB+ - 6.983 6.971 6.702 6.509 93.702 93.9523 0.000 -0.051 -1.336 -2.212
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
) =
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

aninyor 06LEM SMHCCHH,  MOA. AIOPALMS, paTa noraLeHA/onLoNa I:Lac?\gaoﬁ{ll%laa/, PelTUHIM AOXOAHOCT MO 38KPbITHIO, % X LieHa 3aKpbIiTUsi OTHOCHTEABHOE UBMEHEHME LieHbI, %

wAH. $ Aer % X Moody's S&P Fitch CeropHs 1 Hepens 1 mecsu, 3 mecsiua LeHa npoaaxu LieHa MoKyMNK1 1 AeHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 0.94 07.04.2009 8.75 Baa3 - A 5.99 6.00 5.80 6.61 102.70 102.82 -0.027 -0.022 -0.415 1.28
Absolut Bank 10 175 177 30.03.2010 8.125 Ba3 - A 6.60 6.50 6.63 7.16 104.69 105.16 0.000 -0.193 -0.099 -0.099
AK BARS Bank 08 175 0.55 27.10.2008 8 Ba2 BB- - 7.74 6.98 6.89 9.59 100.14 100.22 -0.012 -0.433 -0.560 1.389
AK BARS Bank 10 250 1.98 28.06.2010 8.25 Ba2 BB-e BB- 8.66 8.50 8.38 9.11 99.16 99.41 0.002 -0.321 -0.556 1.045
Alfabank 08 250 0.26 02.07.2008 7.75 Bal BB BB- 6.67 5.66 6.80 8.97 100.24 100.31 -0.008 -0.289 -0.049 0.829
Alfabank 09 400 1.38 10.10.2009 7.87 Bal BB BB- 8.03 7.59 7.83 9.82 99.77 100.12 0.012 -0.635 -0.279 2.906
Alfabank 12 500 3.41 25.06.2012 8.2 Bal BB BB- 9.81 9.76 9.64 10.01 94.49 94.99 -0.042 -0.181 -0.517 0.947
Alfabank 15 225 5.23  09.12.2015/09.12.2010  8.625/10.721 Ba2 B+ B+ 10.64 10.67 10.57 10.36 95.60 95.85 0.000 -0.193 -0.689 -0.094
Alfabank 17 300 5.85 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.64 10.60 10.49 10.55 92.41 92.66 0.000 0.186 -0.352 -1.420
Bank of Moscow 09 250 1.36 28.09.2009 8 A3 - BBB 5.42 5.29 5.62 6.56 103.67 103.89 0.005 -0.203 0.116 1.307
Bank of Moscow 10 300 5.97 26.11.2010 7.375 A3 NR BBB 6.08 6.02 6.17 7.47 103.13 103.38 -0.005 -0.140 0.138 2,533
Bank of Moscow 13 500 4.09 13.05.2013 7.335 A3 BBB 7.63 7.59 7.55 7.86 98.77 99.02 -0.054 -0.168 -0.298 1.074
Bank of Moscow 15 300 552 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.61 8.55 8.50 8.76 98.49 98.74 0.000 -0.357 -0.547 1.044
Bank of Moscow 17 400 6.33  10.05.2017/10.05.2012 6.807 Baal - BBB- 8.63 8.59 8.44 8.74 92.71 92.96 0.000 -0.252 1,123 1.035
Bank Soyuz 10 125 1.66 16.02.2010 9.375 B1 B- - 11.28 10.70 10.82 11.68 96.82 97.06 0.000 -0.977 -0.692 1.109
BIN Bank 09 100 1.03 18.05.2009 95 B- B- 9.10 9.10 9.22 10.65 100.40 100.55 0.000 0.000 0.110 1.877
Gazprombank 11 300 2.75 15.06.2011 7.97 Baal BB+ BBB- 7.07 7.07 7.15 7.27 102.53 102.78 -0.004 -0.004 0.162 0.405
Gazprombank 15 1000 5.78 23.09.2015 6.5 A3 BBB- BBB 7.47 7.48 7.31 7.61 94.51 94.76 0.000 0.051 -0.857 1.007
HCFB 08 275 0.25 30.06.2008 8.625 Ba3 B - 9.88 7.35 7.00 13.50 99.64 99.64 -0.002 -0.660 -0.877 1.928
HCFB 10 200 1.75 11.04.2010 95 Ba3 B - 11.45 9.91 9.63 12.19 96.54 96.54 0.019 -2.801 -3.316 1.859
11B 09 100 120 31.07.2009/31.01.2008 95 B1 B+ B 12.70 12.70 12.70 10.15 95.81 96.00 0.000 0.000 0.000 -3.216
1B 10-1 150 175 12.02.2010 9.5 B1 B+ B 1111 10.93 12.32 12.41 97.32 97.56 0.017 -0.292 2.169 2.698
MDM Bank 10 425 1.65 25.01.2010 7.765 Ba2e BB- BB- 8.87 8.37 7.98 9.20 98.15 98.40 0.016 -0.826 -1.487 0.823
MDM Bank 11 200 2.74 21.07.2011 9.75 Ba2 B+ BB1 9.54 9.58 9.26 9.91 100.55 101.05 0.000 0.088 -0.832 1.033
Nomos bank 09 150 1.02 12.05.2009 8.25 Ba3 B+ B+ 9.38 9.20 9.12 10.57 98.80 99.06 0.000 -0.176 -0.204 1.722
Nomos bank 10 200 1.65 02.02.2010 8.1875 Ba3 B+ B+ 9.90 9.25 9.41 10.95 97.16 97.40 0.000 -1.074 -0.734 2277
Nomos bank 16 125 5.17  20.10.2016/20.10.2011 9.75 B1 B+ B+ 12.61 12.22 12.07 11.63 88.83 89.08 0.000 -2.141 -2.843 -5.196
Petrocommerce 09 225 0.91 27.03.2009 8 Ba3 B+ B+ 9.46 7.80 7.94 9.89 98.64 98.87 0.000 -1.566 -1.431 0.833
f;t;g?"mmerce 09 425 153 17.12.2009 8.75 Ba3 B+ B+ 9.54 9.34 8.51 10.18 98.74 98.97 0.014 -0.311 -1.656 1.254
Promsvyazbank 10 200 2.10 04.10.2010 8.75 Ba3 B+ B+ 10.83 10.40 9.76 11.52 95.52 95.77 0.000 -0.922 -2.281 2.039
Promsvyazbank 11 225 2.84 20.10.2011 8.75 Ba3 B+ B+ 11.35 10.96 10.50 11.43 9253 92.78 0.003 -1.137 -2.437 0.690
Promsvyazbank 12 200 3.14 23.05.2012 9.625 B1 B- B- 13.47 13.50 12.18 11.99 88.04 88.29 0.005 0.119 -4.139 -4.591
RBR 08 170 0.37 11.08.2008 6.5 Baa2 - BBB+ 473 5.07 5.30 6.81 100.63 100.68 -1.452 -1.332 -1.350 -0.652
Renaissance 08 100 0.56 31.10.2008 8 BB- BB- 6.24 6.01 6.37 6.89 100.99 100.99 -0.358 -0.358 -0.358 -0.358
Renaissance 09 250 1.44 17.11.2009 8.75 Ba3 BB- BB- 10.76 10.77 10.19 11.01 97.04 97.40 3.933 3.952 3.206 4.707
Rosbank 09 300 1.37 24.09.2009 9.75 Ba2 BB - 7.99 7.86 8.22 8.76 102.45 102.66 -5.569 -5.569 -5.569 -5.569
Rosbank 12 130 3.42 01.07.2012 9 - - - 8.73 8.65 9.92 9.40 104.91 105.28 -2.399 -2.682 1.658 0.007
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

KOTUPOBKW POCCUNUCKUNX EBPOOBJIUIALUM (oxoHuanme)

aminyoK o6bem SM:'A iim; MOA. AIOpaLl.:I :.; AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, : Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %

: % X Moody™s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.
RSHB 10 350 2.37 29.11.2010 6.875 A3 - BBB+ 5.90 5.88 5.93 6.33 102.37 102.62 2.415 2.364 2.439 3.311
RSHB 13 700 4.16 16.05.2013 7.175 A3 - BBB+ 6.65 6.66 6.66 6.64 102.26 102.51 0.092 0.153 0.141 -0.015
RSHB 16 500 6.21 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 8.12 8.13 8.01 7.97 97.60 97.85 4.557 4.635 4.034 3.920
RSHB 17 1250 6.58 15.05.2017 6.299 A3e - BBB+ 7.42 7.39 7.32 7.04 92.67 92.92 0.083 -0.165 -0.559 -2.306
Rus Standart 08 300 0.07 21.04.2008 8.125 Ba2 B+ 7.92 6.72 5.91 9.45 99.99 100.01 -2.454 -2.549 -2.772 -2.007
Rus Standart 09 400 1.35 16.09.2009 6.825 Ba2 B+ BB- 10.74 10.68 10.12 11.19 94.83 95.08 -2.334 -2.389 -2.940 -0.842
Rus Standart 10-1 500 2.14 07.10.2010 7.5 Ba2 B+ BB- 11.23 0.11 10.36 12.02 91.99 92.24 8.015 7.937 6.421 10.409
Rus Standart 10-2 400 1.95 29.06.2010 8.485 Ba2 BB-e 11.42 11.13 10.34 12.13 94.29 94.54 0.581 0.031 -1.455 2.619
Rus Standart 11 350 2.54 05.05.2011 8.625 Ba2 B+ 11.69 11.30 10.39 12.14 92.18 92.43 -0.206 -1.235 -3.590 1.577
Rus Standart 15 200 5.11 16.12.2015/16.12.2010 8.875/10.375 Ba3 B 11.86 11.84 11.58 11.99 89.18 89.43 5.422 5.305 4.114 6.461
Rus Standart 16 200 5.28  01.12.2016/01.12.2011 9.75/11.350 Ba3 B 12.56 12.05 11.99 12.41 89.08 89.33 3.367 0.603 0.371 2.920
Sberbank 11 750 3.17 14.11.2011 5.93 A2 - BBB+ 5.77 5.70 5.76 6.27 100.51 100.76 -12.711 -12.951 -12.757 -10.829
Sberbank 13 500 4.23 15.05.2013 6.48 A2 - BBB+ 6.18 6.15 6.20 6.40 101.31 101.56 -13.742 -13.841 -13.616 -12.642
Sberbank 15 1000 5.40 11.02.2015/11.02.2010 6.23 A2 - BBB+ 6.99 6.96 6.99 7.17 100.26 100.51 0.244 0.042 0.275 1.388
St Peterburg Bank 09 125 1.47 25.11.2009 9.501 B1 - B 9.51 9.46 9.16 11.08 99.96 100.19 1.326 1.253 0.784 3.917
URSA Bank 08 175 0.15 19.05.2008 9.75 - - - 4.68 4.65 8.57 10.35 100.72 100.75 -0.453 -0.485 0.050 0.526
URSA Bank 09 351 1.02 12.05.2009 9 Ble - B 9.68 9.41 8.42 11.24 99.28 99.43 0.686 0.416 -0.668 2.752
URSA Bank 11 ($) 130 2.85 30.12.2011 12 B2 - - 13.13 13.12 12.58 12.84 96.70 96.95 3.994 3.994 2.461 3.250
URSA Bank 11 (Euro) 300 293 16.11.2011 8.3 Ble - B 11.11 11.43 10.75 12.23 91.83 92.33 7.498 8.369 6.618 10.993
VTB 08 550 0.68 11.12.2008 6.875 A2 BBB+ BBB+ 5.15 4.98 4.83 6.56 101.17 101.27 -4.643 -4.769 -5.030 -3.705
VTB 11 450 2.34 12.10.2011 7.5 A2 BBB+ BBB+ 6.67 6.66 6.62 6.71 102.59 102.84 -11.714 -11.755 -11.933 -11.696
VB 15 750 5.44 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.19 7.14 7.12 7.20 100.76 101.01 0.404 0.114 0.091 0.676
VTB 16 (Euro) 500 6.52 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.47 5.45 5.38 5.31 92.35 92.80 9.976 9.874 9.532 9.193
V1B 35 1000 12.29  30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.85 6.83 6.74 6.53 92.65 92.90 8.124 7.791 6.744 4.233
ZENIT Bank 09 200 1.40 27.10.2009 8.75 B1 B B 9.27 9.35 8.93 9.68 99.24 99.49 -7.462 -7.329 -7.959 -6.600
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Pi= 5

AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Aliaap MyxameTt3siHOB
HauyanbHUK ynpaBAeHUs MPoAaX
T. +7 (843) 519-38-32
mai@akbars.ru

3ayapa Barusos
ToproBble onepaumm

T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTULMOHHAA KOMNaHWA
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPrOBAU AKLIUAMKA

AHppeii HosukoB
Onepaumu Ha pbiHKe akuui
206. 178; anovikov@akbars.ru

AENAPTAMEHT TOPrOBAU UHCTPYMEHTAMMU
C ®UKCUPOBAHHbBIM AOXOAOM

Anekceil Babuues

HauyanbHUK penapTameHTa
Onepaunu ¢ eBpoboHAaMHU

706. 129; ababichev@akbars.ru

NaBeA AemMeHKoB

HauanbHMK oTAEAa COOCTBEHHbIX onepauui
Onepaumu ¢ pybaeBbIMK 0BAUTALMAMM
06. 130; pdemenkov@akbars.ru

OTAEA MPOAAX M MHTEPHET-TOPTOBAU
KAMEHTCKWW CEPBUC

flHa Tpodumosa

3aM. HavanbHUKa

OTAEAA KAUEHTCKOTO 0BCAYXMBAHUA
206. 134; ytrofimova@akbf.ru

AHAAUTUYECKUI AEMAPTAMEHT

NoAvHa Na3uny
MaKpoakoHOMUKa, BaHKK
p06. 155; plazich@akbars.ru

Enena IOwkoBa
ONEKTpO3HepreTuka
A06. 217; eyushkova@akbars.ru

AU3BAVH

Bukrop Nonos
Aun3aiHep-BepcTanbLLMK
706. 184; vpopov@akbars.ru

YNPABAAOLLAA KOMMAHUA AK BAPC KAMUTAA

CraHucAaB Lymunaos
706. 196, SShumilov@akbars.ru

Bacuauit KyabMuH
206. 185, VKuzmin@akbars.ru

EneHa Wnwoga
Bpokepckoe obcayxuBaHve
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepaunm
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

Hukura ®Gpaw
Onepaunu Ha pbiHKE akuMi 3-T0 3LeAoHa
p06. 204; nfrash@akbars.ru

3axap MAaxoTHbli
HauanbHUK OTAEAA MPOAAX
A06. 164; zplakhotnyi@akbars.ru

Haranba KoHapatbesa
3aM. HayaAbHUKa OTAEAa
p0b6. 165; nkondrateva@akbars.ru

Makcum BapbllHUKOB
CrapLumni Tperaep no BHyTPEHHEMY AOATY
p06. 225; mbaryshnikov@akbars.ru

BecnaatHasa amHua 8 (800) 200-20-22

Hatanbst Po3aHoBa

BeayLumit cneumanmct

OTAEAA KAUEHTCKOIO 06CAYXMBaHUA
A06. 234; nrozanova@akbars.ru

EneHa Bacunesa-Kopstok
AOATOBbIE UHCTPYMEHTDI,
MaKpO3KOHOMUKA

706. 221; evasileva@akbars.ru

Feopruit 3aceeB
AOATOBbIE UHCTPYMEHTbI,
p06. 211; gzaseev@akbars.ru

AHHa BacuabeBa
p06. 215, AVasilieva@akbars.ru

PycnaH bawapos
p06. 236, RBasharov@akbars.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomMnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosLeM 0630pe, OCHOBaHbl UCKAIOUUTEABHO Ha 3aKALO-
YEeHUAX aHaAUTMKOB KOMMNaHUM B OTHOLLEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 aMUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KOTOpble KoMnaHusi CcuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAIOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOIM MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE peLLeHUs TPETbUX AWLL, KOTOpble
MOryT MPUBECTU K MNPSMbIM MAM KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTATE UCMOAL30BAHMSA TPETBUMU AULAMMU
MHbOPMaLMK, COAEPXKALLENCA B HacTosLeM 0630pe. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUIA W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEPXalUMecs B
AAHHOM OTYeTEe, AEMCTBUTEAbHbl TOALKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, U MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UBMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELHWX YCAOBMH,
HanPAMY0 UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi 06A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacCTos-
LemM AOKYMEHTE WUAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHne nHGopmaumm, CoAepxa-
Liencs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

Anekceit MAOTHUKOB
A06. 158, APlotnikov@akbars.ru
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