2o AK BAPC ®PuHaHc eXeAHeBHbI 0630p

AOAToBOro pbilHKa

17 anpensa 2008 r.

CKOPO Bnvkaiwmve pasmelleHus
17.04.08 AmMypmeTam, 3 3 MApA py6.
BKpaTu.e: 17.04.08 CrpoiitpaHcras, 3 5 MApA py6.
e B cpeay, 23 anpensi, O6bEAMHEHHbIE KOHAUTEPbI HAUHYT pPasMelleHUe CBOMX D-A€THUX | 17.04.08  YPCABank 8 10 MADA pY6.
obAuraLmii 06bemom 3 MAPA Pyo. 17.04.08  PeHeccaHc Kanuran, 2 3 MADA py6.
23.04.08 XKO BaHk, 5 4 MApA pyb.
C E ro Hﬂ 23.04.08 FA063Ke OrHaHC, 1 4 MApA pyb6.
n Adonrosble nHaekcbi MMBB
11657 - i P
BHyTPEHHMI1 PBIHOK 116

B uetBepr, 17 anpeas, Mbl 0XMAAEM COXPaAHEHWE HEWTPaAbHOM AMHAMUKK Ha pbiHKe. ToproBas = 1155
AKTMBHOCTb Ha BTOPUYHOM PbIHKE Takxe ByAeT HEBbICOKOW. BHMMaHWe MHBECTOPOB ByaAeT npuko- 1157
BAHO K ayKLMOHAM MO pasMeLLEeHUO CBOBOAHbIX BHOAXETHbLIX CPEACTB U aKTUBU3MpPOBaBLIemMycs = 11457

NEPBUYHOMY PbIHKY, FAE 3aMAaHMPOBAHO NPOBEACHUE CPa3y TPEX PasMEeLLEHWt — cocToATcA ayk- 1147
LMOHbI MO pasMeLLeHuio Gymar CTpoiTpaHcrasa Ha cymMmy 5 MApA py6., YPCA BaHka o6bemom 10 = 1132

113 ; : :
MAPA pyb. 1 Bbinyck BaHka PeHeccaHc KanuTtan Ha 3 MApPA pyb. C y4eTOM OPUEHTUPOB MO BbIMNYCKY 16.03.08 25.03.08 03.04.08 12.04.08

XK® BaHka Ha caepytolien Hepeae (YTP 12.77-13.1%), Mbl noAaraem, 4to Bbinyck YPCA baHka = gqg-
uHTepeceH oT 12.5% no poxoaHocTH, a PeccaHc Kanutana or 13%. O6a Bbinycka MMEIOT LUAHC = gg.¢ |
CKOPO nonactb B AOMbapAHbIf cnmcok LB. 99.4
99.2
MUHOWH CeropHs NPOBEAET MEPBbLIN ayKLMOH MO Pa3MeELLEHUIO BIOAXETHBIX CPEACTB Ha 6aHKOB- = 99 1
CKMX Aeno3utax. MakcumanbHbll 06beM MpPeAoCTaBASEMbIX CPEACTB paBeH 300 mapa pyb., a  98:87
MWHUMaAbHasA MPOLEHTHaA CTaBKa pasMeLLeHUs YCTaHoBAEeHa B pasmepe 7.25% roposbix. Cras- | 98-67 i’
Ka UyTb BblllE, YEM HEKOTOPbIE YYACTHUKKU PbiHKa MOAaraAu, 4to CtIMSMT MHTEPEC K ayKLMOHaM. 912'.‘(‘)3.2008 25.03‘.2008 03.04‘.2008 12.04‘.2008
B AoOnoAHeHMWe, CPOKM Ha ODOPMAEHME reHepanbHbIX COrAalleHuin ¢ 6aHkamu, ObiAv Becbma
CXKaTbl, UTO TAKKE MOXET ObiTb GAKTOPOM, OrpaHUHMBAIOLLMM YUECTHUKOB. 3aUMCAEHWNE CPEACTB | KopnopaTueHbIii u cy6denepasnbHbIil cerMeHTb
Ha 6aHKOBCKWE cueTa COCTOMTCS Yxe B NATHWLY, 18 anpens, a B cpeay, 14 mas, AaHHble CPeACT-
Ba AOAXHbI OblTb BO3BpalleHbl B 6r0AXET. MUHUMaAbHbI OB6beEM OAHOW 3asIBKM KPEAWTHOWM

Bid 1 geHb JdoxogHocTb, %

opraHusaumnu yctaHoBAeH B paavepe 200 MAH pyd. KaxAblii yuaCTHUK ayKLMOHa MOXET nopasarh = AWKK 8 95.13 0.16 8.99
He 6onee 5 3aABOK. MpuemM 3aABOK AN OTBOpPa KPEAWTHbIX opraHu3auui 6yaeT MPOU3BOAWUTLCS - AMXKK 9 94.15 0.15 8.97
¢ 10:30 po 11:00 mcK. MuHOMH onpeaeanT cTaBku otcedeHns ¢ 11:30 po 12:30 McK. Pasmelle-  rasnpom A8 99.69 0.09 7.24
HUE MHObOPMALMKM O CTaBKE OTCEeYEeHMA Ha canTe MuHOMHA AOAKHO COCTOATBCA MEXAY 11:3(:) Fasnpom A9 100.00 1.00 736
1 13:00 mMcK. AyKUMOHbl MUHOWHA ABAAIIOTCS OAHUM M3 MHCTPYMEHTOB NMOAAEPXaHUSA pybAeBOM
MockoBckasi 06n. 7 99.10 0.00 8.36
AMKBUAHOCTM Ha KOMGOPTHOM YPOBHE BO BPEMS MPOXOXAEHMSA YHACTHUKOB PbIHKA Yepe3 NepuoA
KBapTaAbHbIX HAAOrOBbIX MNAATEXEN, OOLIMIK 0ObEM KOTOPbIX MO pPa3HbIM OLEHKAM MOXET Mockea 39 106.10 0.00 6.73
coctaButb 400-500 MApA py6. PXA 07 100.15  0.00 7.65
PoccenbxosbaHk 02 97.36 0.00 9.21
Poccenbxo36aHk 03 97.26 0.21 9.23
®CK 02 101.60 0.10 7.57
UHanKaTopbl AEHEXXHOro pblHKa 1800 ‘FI.VIH‘aMmfa HM‘KBMA‘HOCT‘M ‘ ”
amenervin. % ‘ ‘ ‘ ‘ ‘ ‘ ®CK 05 99.65 0.15 7.56
’ 1600 | | | | | | 9
CeroaHsa 1 aeHb 1M, ! J ! ! ! ! o
1400 4 — — 4+ = — - - ==k -= - 18 FocyaapcTtBeHHbIN CErMeHT
Overnight 4.25 4.9 6.25 20 : !
7 .
MOSPRIME 3M, % 7.13 0.0 -4.81 ! Bid 1 peHs [JloxoaHocTs, %
1000 4 6
MOSIBOR 3M, % 7.19 0.4 -2.57 1 O®3 25058 100.02 0.00 5.91
MIBOR 91-180 aHeit, % 7.40 03 o082 * °
o0 , | 00346017 103.99 0.17 6.54
OcT. Ha kopp.cyeTax LB, mnpa py6. 652.60 50.6 80.9
Zen. s UB, mpa py6. 117.30 40 7.3 4w s 00346018 106.23 0.00 6.89
Canbao onepauwmi UB, mnpa py6. 27.90 -36.1 - 200 2 0®d3 46020 97.73 0.06 7.22
3onoToBan. pesepsbl, $ MApA 508.00 - 5.9 0 1
o ! 16.01.07 02.03.07 16.04.07 31.05.07 15.07.07 29.08.07 13.10.07 27.11.07 003 46021 96.17 -0.02 6.80
WHpnsiums YoY, % 12.70 - - oo D 0CTaTKM Ha KOPP. CHETaX B LIB === Wkispi i1 wir <
ViameHenns, 6.1, 260 ; Moka3saTesn 0OCHOBHbIX
DMUTEHT Bid YtM TA:H':,MH n Tren, 2 —— UST10-Russia30 —— Russia30 vs OFZ 46018 MMPOBbIX (POHAOBBIX MHAEKCOB
220
UST 2 1.961 -0.1 10.4 00 Vnexc 3HaueHme % wn3MeHeHus
UST 10 3.685 -0.7 14.9 4 3aKp. 1 neHb 1. 3m.
UST 30 4.501 0.6 14.5 160
Russia 28 5.861 0.0 0.2 M0 MMBB kopn. 0611. 99.46 0.04 0.89 -0.31
Russia 30 5.267 -0.6 1.3 ™ MMBB 1690.59  1.78 5.15 -5.47
100
Brazil 34 6.292 2.7 -109 PTC 2 160.76 2.23  7.03 0.08
China 16 4.009 1.8 4.0 o
Dow Jones 12 619.27 2.08 1.83 4.30
India 36 8.596 2.6 3.8 w0
Mesico 34 5802 37 43 @ S&P 500 1364.71 227 255 2.98
0
Venezuela 36 9.833 -3.2 -18.6 150607 300707 130907 281007 121207 260108 110308 NASDAQ 2350.11 2.80  3.61 0.3

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru



eXXeAHeBHbI 0630p AOATOBOrO pbiHKa

Pa=

AK BAPC @HHAHC

BYEPA

BHYTPEHHUIA PbIHOK

B cpeay, 16 anpensi, Ha BHYTPEHHEM AOATOBOM PblHKE HabArOAAAACh HEMNTPAAbHAA AMHAMMKA NPK
B LEAOM HEBBICOKOW TOProBor akTtuBHOCTU. MHAEKcbl MMBB M3MEHWAMCb pas3HOHaNpaBAEHO -
kopnopaTtuBHbIN MHAEKC RCBI no utoram AHA nokasaa pocT Ha 0.02% u coctaBua 99.46 nyHkTa, a
nHAeKce roccektopa RGBI cHuauacs Ha 0.04% u coctaBua 113.95 nyHKTa.

YpoBeHb AMKBWMAHOCTW B CUCTEME BbIPOC — 0OLIMI 06beM CPEACTB Ha KOpCYeTax M Aernosutax
coctaBuA 769.9 MApa pyb., uTO Bbllle NPEAbIAYLLErO 3HaveHuss Ha 54.6 mapa py6. CtaBku Ha
pbiHke MBK Ha oTkpbITMe ToproB Aepxatcs B aAnanasoHe 4.0-4.5% roposbix. CAeAytoLLME HAAOTO-
Bble NAaTeXU BYAYT KBapTaAbHbIMW U NPOMAYT B MOHEAEAbHUK, 21 anpeas.

OTMETMM TakXe, UTo BUYepa ¢oHA pedopmMrpoBaHmto XXKX 06bssBUA KOHKYPC Mo Bblbopy YK. Cpok
NMOABEAEHUSI UTOTOB KOHKypca 23 WIOHSA, NO3TOMY Ha BHYTPEHHEM AOATOBOM PbIHKE (3@ UCKAIOUEe-
Hrem OD3) peHbr GoHAQ NOMAYT HE PaHEE BTOPOrO MOAYTOAMS.

BHeLHUI pbIHOK

B oTAMuMe OT HalMX OXUAAHWM, AaHHbIE MO MHOAAUMK B CLLUA He npeBbICMAM NPOrHO3HOIO YPOB-
Hs. CPI coctaBua 4% r/r, a 6a3oBasi MHOAALMSA noBbicUAach ¢ 2.3% A0 2.4% r/r. U3-3a BbICOKOM
MHOASILMM OXMAAHUSI O CHUXEHUU cTaBKkM OPC B KOHUE Mecaua ctaan 6oree yMepeHHbIMU 1 Ha
CETrOAHSILLHUIM A€Hb BEPOSATHOCTb CHUXEHWUS KAOUEBOW cTaBkKM Ha 50 6.n. Bcero 24%. OTYETHOCTb
JPMorgan 1 Wells Fargo okasanacb Ha ypOBHE OXWAQHWI, NMO3TOMY HabOAOAAACS YMEPEHHbIN
ONTUMU3M Ha GOHAOBOM PbIHKE M MPOAAXM Ka3HaUYeNCKMx obaMraumin. Tem He MeHee, B OTYETHO-
CTW He BCe Tak papyXHo, Hanpumep y JPMorgan no cpaBHeHuto ¢ 4-m KB. 2007 r. B ABa pasa
YBEAMUUAUCH PE3EPBLI HA BO3MOXHbIe NoTepu. CeroaHa pbIHOK XAET oTyeTHocTb Merrill Lynch.

Ha ¢oHe pocrta poxoaHoctv no UST, cnpaa RUS30 pesko cyanaca po 157 6.n.

Bkparue:
e Fitch Ratings npucBonno npeacTosiLiemy Bbinycky obauraumit 6aHka PeHeccaHc Kanutan
BTOPOI cepur Ha 3 MAPA pyb. HaLUMOHaAbHbIN AOATOCPOUHBIV PENUTUHT "BB(rus)".

e B cpeay, 16 anpensi, komnaHusa Fa3koH 3aBepluMAa pas3melleHre AeBHOTHbIX obAauraumi

obbemom 30 MApA pyb., HauaBlueecs 7 anpersi. AMCKOHTHble 0BAMraLMK pasmellasncb

No OTKPbLITOM Noanucke. KomnaHnus coBeplimMaa 5 CAEAOK Npoaax oBAMraumi, KOHTpareH-
TOM B KaXAOM U3 KOTOPbIX B MHTEPecax KAMEHTa BbICTynaAa koMnaHua Anop UHBecT.

EneHa BacuneBa, evasileva@akbars.ru; leopruii 3acees, gzaseev@akbars.ru

KnroueBbie cnpaabl

15.06.07 30.07.07 13.09.07 28.10.07 12.12.07 26.01.08 11.03.08

01.10.07 16.11.07 30.12.07 13.02.08 29.03.08

T T T o
——UST10 vs Brasil 40 ——UST10 vs Turkey 36 _

150
15.06.2007 30.07.2007 13.09.2007 28.10.2007 12.12.2007 26.01.2008 11.03.2008
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eXeAHEeBHbIW 0630p AOArOBOro pbiHKa mr

AK BAPC @HHAHC

CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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22.02.2007 23.04

—e— USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Ha 1rog ———Ha 3 roaa ——Ha 5 net
—e— RUB NDF points (npasas Lkana)

Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 6.37 6.76 7.13 7.46 7.46 6.21 7.00 7.54 8.23
USD MID SWAP 2.73 2.78 2.76 2.78 2.76 2.75 2.94 3.25 3.76
CroumocTb XxemxnposaHus py6nesoro pucka (6.n.) 363.78 398.34 436.59 467.70 469.93 346.10 406.05 429.40 446.55
RUB NDF Points 5 14 33 33 54 79 187 303 552

CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
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m 2m 3m 6m om v 2v 3y 5y 16.04.2007 16.06.2007 16.08.2007 16.10.2007 16.12.2007 16.02.2008 16.04.2
—o— EUR/USD Cross-Currency Swap (%) ——Ha 1 roa ———Ha 3 roga ——Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.37 4.64 4.83 4.86 4.87 4.72 4.42 4.33 4.33
USD MID SWAP 2.73 2.78 2.76 2.78 2.76 2.75 2.94 3.25 3.77
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 163.88 186.71 206.29 207.36 210.60 197.20 148.20 108.65 56.05

OvHamuka ctaBok Libor

N3meHeHus, %

CeropHs

1 Hen. 1m. 3 M. 6 M. 1ron

Libor 0.n 2.68 10.2 -20.7 -37.3 -44.2 -49.7

Libor 1 week 2.74 -1.9 4.2 -36.1 -43.6 -48.5

Libor 3M 2.73 0.9 7.5 -29.8 -46.9 -49.0

Libor 6M 2.76 2.8 15.8 -26.5 -44.9 -48.5

Libor 9M 2.74 5.0 21.6 -22.5 -43.9 -48.7

01.10.07 15.11.07 30.12.07 13.02.08 29.03.08 Libor 12M 2.74 6.4 23.9 -19.4 -43.1 -48.2

= Libor o/n == Libor 1W = Libor 3M=—— Libor 6M=—— Libor 9M—— Libor 12N
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e)XeAHeBHbIN 0630p AOATOBOrO pbiHKa mr

AK BAPC @HHAHC

POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD
Aatbl noraweHua U opeprbl:

06beM BhbIMycKa, 06beM BbiNycka,

Aata Bobinyck MADA pY6. AelictBue Aata Bobinyck MADA pY. AelictBue
15.04.2008 MHBecTtkomnanus PYBUH-1 1.2 Odepra 27.05.2008 MITC-5 1.5 Odepra
15.04.2008 Mera®oH-3 3 MNorawenune 27.05.2008 XMAO-25005 1.64 Odepra
16.04.2008 PKC-1 1.5 Odepra 27.05.2008 OHepromalu-OuHaHc-1 0.7 Odepra
17.04.2008 AUBK-MHBecT-3 1.5 Odepra 28.05.2008 MeTtanncepBuc-puHaHc-1 1.5 Odepra
17.04.2008 XXuacouunoreka-OuHaHc-2 1.5 Odepra 29.05.2008 NBP-UHTepTpena-1 0.3 Odepra
17.04.2008  3aBoabl lpocc-1 1 Odepra 29.05.2008  TexHocuaa-UHBecCT-1 2 Odepra
17.04.2008 Mocmapt ®uHaHc-1 2 Odepra 29.05.2008  TKB-1 0.8 Odepra
17.04.2008 YpanceazbuHpopm-109 2 Morawenune 30.05.2008 PocuHtepPecTtopaHTc-3 1 Odepra
17.04.2008 Ydaoin-OMTAH-1 1.5 Odepra 03.06.2008 BearpaHkopm-1 0.7 Odepra
18.04.2008 [T-T3L, SHepro-3 1.5 MNoraweHue 03.06.2008 'A06yc-AM3nHI-OuHaHC-5 0.3 Odepra
18.04.2008  Tonnpom-MHBecT-1 0.5 OdepTa 03.06.2008  ACP-MHBect-1 2 Odepra
20.04.2008 MmnakcbaHk-2 1 MNoraweHue 03.06.2008 ConnpapHocTb-1 1 Odepra
22.04.2008 NOKO-baHk-1 0.5 MNoraweHue 03.06.2008 Yoba-25004 0.5 MNoraweHune
22.04.2008 HoBble YepemyLuku-2 0.3 MNorawexune 04.06.2008 BKM-®uHaHc-1 1 MoraweHune
22.04.2008 MNpomTpakTop-OrHaHC-2 3 Oodepra 04.06.2008 KoHanTep-Kypck-1 0.75 Odepra
22.04.2008 CoAMAapHOCTb-2 0.95 Odepra 04.06.2008 PCXB-1 3 Morawexune
23.04.2008 ApHecT®uHaHc-1 0.6 Odepra 04.06.2008 CaxaTpaHcHedTeras-1 1.5 Odepra
23.04.2008 KA aBua-®uHaHcbl-1 1 Odepra 05.06.2008 ApamaHT-OuHaHe-1 0.5 MNorawenune
23.04.2008 MITC-4 1.5 Odepra 05.06.2008 MaxeeB ®uHaHc-1 0.6 Odepra
23.04.2008 Camoxsan-1 1.5 Odepra 05.06.2008 MockBa-25029 0.57 Odepra
23.04.2008 CuHeprus-1 1 Odepra 05.06.2008 OMK-1 3 Odepra
23.04.2008 HOAK ®rHaHc-1 1 Odepra 05.06.2008 Cnypt-2 1 Odepra
24.04.2008 AknbaHk-1 0.6 Odepra 09.06.2008 KamckanaAoavHa-OuHaHe-3 0.5 Odepra
24.04.2008 ApceHan M3-2 0.3 Odepra 10.06.2008 HyTpuHBecTXOAAMHT-1 1.2 Odepra
24.04.2008 BaHk BTb-5 15 Odepra 11.06.2008 Aoporobyx-1 0.9 MNorawenue
24.04.2008 BenaskomMnaekT natoc-1 0.5 Odepra 12.06.2008 EBpokommepu-2 3 Odepra
24.04.2008 I'pynna Axen 3¢ Cu-1 2 Odepra 12.06.2008 Kapenunsi Pecn-34008 0.35 MNorawenune
24.04.2008  AeHCneuCMY LYH-1 1 Odepra 12.06.2008 KM3-®uHanc-1 2 Odepra
24.04.2008 COK-ABTOKOMMOHEHT-1 1.1 MNoraweHue 12.06.2008 MeTtap-®uHaHc-1 0.5 Odepra
24.04.2008 Coto3 AKB-1 1 Morawexwne 12.06.2008 CHBMpPCKUiA LeMeHT XK-1 0.8 MoraweHwne
24.04.2008  YPCA baHk-6 1.3 MNorawexune 12.06.2008  TOAM-®uHaHcbl-1 2 Odepra
25.04.2008 CnbupbTeErEKOM-5 3 MoraweHue 12.06.2008 Y3Mnc-1 1.5 Odepra
26.04.2008 PMB-1 1 Odepra 13.06.2008  Ork-3-1 3 Odepra
30.04.2008 BearopoackasiO6A-24001 0.3 MNorawexune 13.06.2008 CB baHk-2 1 Odepra
02.05.2008 AbimoBckoeKonbacHMp-1 0.8 Odepra 17.06.2008 I'pynna Hutoa-2 2.2 Odepra
08.05.2008 OCT I'pynna-2 0.4 MoraweHue 17.06.2008 Wxmaiu-2 1 MNorawenune
09.05.2008 HOK baHk-1 1 Odepra 17.06.2008 KpuoreHmatw-®OuHaHe-1 1 Odepra
09.05.2008 MNABA-2 1 Odepra 17.06.2008 Caxa Pecn-25003 0.8 Odepra
13.05.2008 Monecbe TA-1 0.5 Odepra 18.06.2008 BopoanHo-OuHaHe-1 2.5 Odepra
13.05.2008 CaxapHasn KomnaHusi-1 2 Odepra 18.06.2008 BaroHmauu-2 1 Odepra
13.05.2008 CubakapemcTtpoit-1 0.5 Odepra 18.06.2008 Haduc Kocmetnke-5 1 Odepra
14.05.2008 BaHk 3eHuT-3 3 Odepra 18.06.2008 CMNetepbypr-26004 0.15 MoraweHune
14.05.2008 PycpuHaHc baHk-3 4 Odepra 18.06.2008 yTns-1 3 Odepra
14.05.2008  TexHOHUKOAb-®uHaHc-1 1.5 Odepra 19.06.2008 Bank CaHkr-MeTepbypr-1 1 Odepra
15.05.2008 Bantumop-Hesa-3 0.8 MNoraweHue 19.06.2008 BaroHmau-1 0.3 MoraweHune
15.05.2008 Mapta ®uHaHc-2 1 Odepra 19.06.2008 FA33KC-duHaHc-1 1 Odepra
15.05.2008 MoHeTka-®uHaHc-1 1 Odepra 19.06.2008 [oTak-2 1.5 Odepra
15.05.2008 YensbaHepro-1 0.6 Oodepra 19.06.2008 Kocmoc-®uHaHe-1 2 Odepra
17.05.2008 MockBa-25043 0.45 MNoraweHue 19.06.2008 Mapuitckuit HN3-OuHaHc-2 15 OdepTa
19.05.2008 HCMM3-1 1 MoraweHue 19.06.2008 MNatapcoH-UHBecT-1 2 Odepra
20.05.2008 AUBK-NHBeCT-2 0.5 MNoraweHnune 19.06.2008 MNEHONASKC ®uHaHc-1 1 Odepra
20.05.2008 lasbaHk-1 0.75 Oodepra 19.06.2008 Pycckoe mope-1 2 Odepra
20.05.2008 AesenonmeHT-tor-1 1 Odepra 19.06.2008 CKB-6aHk-1 1 Odepra
20.05.2008 MUK TK-5 0.84 MoraweHue 19.06.2008 YMNO-2 4 Odepra
20.05.2008 CatA Mpynn-1 1 Odepra 20.06.2008  APBAT 3HA Ko-1 1.5 MNorawexune
20.05.2008 TeH3op-OuHaHC-1 0.5 Odepra 20.06.2008 Hactiowa-1 1 Odepra
21.05.2008 Baxetne-1-1 1 Odepra 20.06.2008 OpexoBo-3yeBo-25001 0.16 MoraweHune
21.05.2008 0X3-UHBecT-1 0.9 Odepra 20.06.2008 TB3-3 1 Odepra
22.05.2008 AlpoCoto3-1 0.5 Odepra 23.06.2008 CB-®uHaHc-1 1.5 Odepra
22.05.2008 KAAA-2 3 MNorawenune 24.06.2008 ABTOBA3-3 5 Odepra
22.05.2008 Mapta ®uHaHc-1 0.7 MNorawenune 24.06.2008 AvMOC NK®-1 2 Odepra
22.05.2008 Cneuctpoi-2 CK-1 2 Odepra 24.06.2008 KoHuepH KAPO-1 0.7 Odepra
23.05.2008 A3-OuHaHc-1 0.4 MNorawenune 25.06.2008 3onoTo Cennrpapa-2 0.5 Odepra
23.05.2008 Mactep-baHk-2 1 MoraweHne 25.06.2008 CrpoiitpaHcras-1 3 MoraweHne
27.05.2008 'apomalucepsuc-1 1 Odepra 26.06.2008 PUTpynn-1 1.2 Odepra
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e)XeAHeBHbIW 0630p AOATOBOro pbiHKa

Pa=

AK BAPC @HHAHC

MUPOBbIE MAKPO3KOHOMMYECKUE NOKA3ATEJIN

(okoH4YaHue Ha cTp. 6)

ClA UameHenus, 6.n.
WioHb 2007 CenTa6pb 2007 Aexabpb 2007 CEroAHs
BBI,% roAoBbIX KBapTaA K KBaptay 3.8 4.9 0.6 1 aerb 1Hea 1mecAu 3 mecAua
Aexabpb 2007 flHsapb 2008 ®espans 2008 T-Bill 4W 0.855 1.1 -11.2 -11.2 -200.7
Toprogniit 6anaHc, $ MApA -57.856 -58.959 62321 | o M 1.142 10 7.2 72 4713
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K ropay 35 3.5 3.4
[AeGAATOp 3aTpaT Ha AMuHoe NoTpebAeHUe (6a30BHIit), % o K FoAy 22 2 2 T-Bill6M 1512 1.0 - -
Aexabpb 2007 fluapr 2008 despanb 2008  ysT.2 1.597 0.8 20 5.3 96.0
Bespabotuua, % 4.9 4.8 5.1
NHAEKC NOTPEBUTEALCKUX LieH, % FOA K FOAY 4.1 4.3 4 usT-3 2178 09 152 38.9 275
UHaekc notp ieH (6 i), % roa Kk roay 24 2.5 2.3  UST-5 2.813 -0.3 13.4 -
UHAeke LieH npOMSBOAMTeAeD:I, % roA K EoAy 6.3 7.4 6.4 UST-10 3526 0.2 125 275 a7
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 2 2.3 2.4
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMs, % roA K ropy 4.4 4.4 -1.1  UST-30 4.487 0.6 14.6 15.5 18.5
LieHbl Ha UMNOPT, % FOA K roAy 10.6 13.8 13.6
PO3HUYHBIE NPOAAXH, % FOA K FOAY -0.7 0.4 -0.6
Mpoaaxu AOMOB Ha BTOPMUYHOM PbIHKE, MAH €A. 491 4.89 5.03
MpoAaXu HOBLIX AOMOB, MAH €A. 0.611 0.601 0.59
WHAeke ISM (B NPOMBILLAEHHOCTH) 50.7 48.3 48.6
UHAEKC ISM (HEMPOMBILLAEHHbI CEKTOP) 41.9 50.8 52.2
fHeapb 2008 ®bespanb 2008 Mapt 2008
MoTpebuteAsckoe Aosepue, 6.n. 87.3 76.4 64.5
21 map 08 28 map 08 4 anp 08
O6paLueHune 3a Nocobuem, ThiC.HeA. 371 410 357
WUnaeke MBA, obpaLueHus 3a unotekoi (%) 48.1 -28.7 5.4
EC WameHenus, 6.n.
CEroAHs:
5B % o romg WNioHb 20;'; CeHTs6pb 2020; Aexabpb 202; 1 nero Lren Lmecau 3 mecnua
Hos6pk 2007 Aexabpb 2007 flHBapb 2008 = EONIA 4.005 22.2 -0.9 -7.8 3.7
Toproebiii 6anaHc, € MApA 2.799 -4.052 -10.7 EURONIA 3.9748 215 4.01 9.32 3.4
Beapabotnua 7.2 7.1 7.1
WHASKC LIeH NPOU3BOAUTENEH, FOA K FOAY 4.4 5 5.3 EURIBOR 1M 4371 0.3 0.8 3.9 18.0
Po3HUYHbIE NpoAaXH -1.6 0.2 -0.3 ' EURIBOR 3M 4774 1.0 3.0 12.0 36.3
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay 11.4 2.2 7.1
fiuaps 2008 ®espans 2008 Mapr2008 ~ EURIBOR 6M 4rie 09 29 126 382
UHAEKC NOTPE6UTEABCKHX LIEH, FOA K roAY 3.2 33 3.5  EURIBOR 9M 4.778 0.9 3.1 13.2 35.7
NHAEKC NoTpe6UTeAbCKMX LieH (6a30Bbii), FOA K roay 1.9 1.7 1.8 EURIBOR 12M 478 0.8 32 13.3 35.9
WHaAKKaTOp AEAOBOTO KAMMaTa 0.76 0.71 0.8
WHAeKe poBepHs notpebuteneit -11.5 -12 -12.1
OPT WameHenus, 6.n.
WioHs 2007  CeHtabpb 2007 Aekabpb 2007 CEroAHs
BB ®PT, % roa K roay 2.6 2.5 1.8 1 aerb 1Hea 1mecAu 3 mecAua
AvuHoe notpebaenHue, % 0.8 0.3 -0.8  Bunds 2Y 3.567 7.5 10.1 45.0 9.1
Aekabpb 2007 fnsapb 2008 ®eBpanb 2008 Bunds 5Y 3.708 8.4 8.7 319 8.2
BespaboTtuua, % 7.8 7.6 7.4
MHAEKC POSHUUHBIX LIEH, % FOA K FOAY 2.9 29 3.2 Bunds 10Y 4.037 7.3 5.5 27.6 6.3
LieHbl NpoM3BOAUTEASH, % FOA K FOAY 25 3.3 3.8 | Bunds 30Y 4596 7.7 6.1 89 143
LieHbl Ha UMnopT, % roA K roay 3.7 5.2 5.9
Aexabpb 2007 flHsapb 2008 ®espans 2008
PO3HUUYHBIE NPOAAXH, % rOA K roay -1.7 0.3 -0.3
®paHuus WameHeHus, 6.n.
Wionb 2007  CeHtabpb 2007 Aekabpb 2007 CEroAHs
BBIM ®paHumm, % roa K roay 1.4 2.2 2.1 1 aete ven 1mecy 3 wecrua
Aekabpb 2007 fnsapb 2008 ®espanb 2008  France 2Yr 3.788 8.3 12.1 37.8 10.1
ToproBblii 6anaHc, € MAPA -4.327 -3.183 -2.765 France 3Yr 3.757 81 9.2 43.9 18.3
Bespabotuua, % 8.1 8 8
TPOMBILIAGHHOE NPOMBBOACTBO, % FOA K roay 25 0.3 2.4  France 5Yr 3.935 8.3 9.8 36.1 23.0
Aekabpb 2007 flHBapb 2008 ®eBpanb 2008  France 10Yr 4.278 7.6 5.3 28.2 20.2
WHAEKC NOTPEGUTEABCKUX LIEH, % TOA K roay 2.8 3.2 3.2
Aekabps2007  fHBapb 2008 QeBpans 2008  'rance 30vr 4712 80 2 68 192
LieHbl npousBoaUTenei, % rOA K roay 4.4 4.9 4.9
BeankoGpurarus U3meHeHus, 6.n.
WioHb 2007 CeHTa6pb 2007 Aekabpb 2007 CEeroAHs
BBIN BeaukoGputaHum, % roa K roay 3.2 3.1 2.8 1 aexo 1Hep Lmecau 3 mecaua
Aekabpb 2007 fAnsapb 2008 ®eBpanb 2008 UK Gilts 2Yr 4.209 6.4 0.1 18.1 -17.2
Toproebiii 6anaHc, £ MAPA -4.171 -5.019 -4.439 UK Gilts 3Yr 3.998 6.9 20 282 275
UHAEKC TSXKEAOI NMPOMBILLAEHHOCTH, % FOA K roay 0.9 0.4 1.3
WHASKC AETKOIi POMBILIAGHHOCTH, % FOA K oAy 0.1 0.7 1.9  UKGilts 5Yr 4.063 8.3 4.0 18.8 -19.5
Aekabpb 2007 fiueapb 2008 ®eBpann 2008 -« Gilts 10Yr 4.384 9.5 43 12.7 4.0
NHAEKC NoTpe6UTeAbCKHX LieH, % rOA K oAy 1.4 1.3 1.2
WHaEKC noTpebuTenbcKIx LieH (6a30Bbiit), % roa K roay 2.1 2.2 2.5  UKGilts 30Yr 4.533 9.1 5.6 14.6 201
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 4 4.1 4.1
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 3.1 5.9 5.5
AnoHuna WUsmeHeHus, 6.n.
UioHb 2007  CeHTabpb 2007 Aexabpb 2007 CeroAHs
1 peHb 1Hea. 1mecau 3 mecsua
BBI1 B roA0BOM BbipaxeHuH, % KBapTaA K KBapTaay -1.5 1.2 3.5
Aekabpb 2007 fiusapb 2008 despanb 2008  Japan 2Yr 0.616 12 2.2 4.3 4.2
ToproBblii 6anaHc, ¥ MAPA 996.8 85.8 1035.3 Japan 3 0.651 14 43 58 43
Beapabotuua, % 3.8 3.8 3.9
WHAEKC NOTPE6UTEALCKHX LIEH, % roA K roay 0.7 0.7 1 Japan5Yr 0.865 26 7.5 8.0 25
WUHaeKe notpe6uteAbcKuX LieH, % roa K roay (6a3oBblif) 0.8 0.8 1 Japan 10Yr 1.280 1.6 3.6 4.4 7.5
Po3HUYHasA TOProBAsi, % roA K roay 0.2 1.3 3.1
MpoMbILLAEHHOE NPOU3BOACTBO, % FOA K roay 0.8 2.2 4.2 Japan 30¥r 2430 01 10 60 95
fluBapb 2008 despanb 2008 Maprt 2008
BaAioTHble pe3epBbl, $ MAPA 996.044 1007.981 1015.587
WHaeKe onToBbIX LieH, % oA K roay 3.1 3.6 3.9
lMoTpebuteAsckoe AoBepue 383 37.9 36.4
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
WioHb 2007  CehTAbpsL 2007 Aexabpb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.9 11.5 11.2 1 peto 1Hep. 1mecau 3 mecAua
Okra6pb 2007 Hos6pb 2007 Aekabpb 2007  China 8 3.159 -13.4 -16.4 40.8 -7.3
30A0TOBAAIOTHLIE PE3EPBLI, $ MAPA 1454.9 1496.91 1528.25 China 9 2.837 8.0 8.9 319 495
fAHeapb 2008 despanb 2008 Maprt 2008
ToproBbiit 6anaHc, $ MApA 19.47 8.56 13.41  China 11 3.444 9.6 10.7 41.0 8.7
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAYy 6.5 7.1 8.7 China 13 4.219 43 3.4 17.2 229
OnTOBBIE LIEHDI, FOA K FOAY 8.4 9.2 10.2
POSHUUHBIE LiEHbI, FOA K FOAY 20.2 21.2 20.2  China 27 5.779 11 14 9.9 3.9
MpoMbIlLIAEHHOE NP-BO, FOA K FOAY 17.3 17.4 15.4
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 5.4 6.1 6.6
Poccun WameHeHus, 6.1,
Mapt 2007 Uionb 2007 CeHta6pL 2007 CeroAHa
BBI, % roAOBbIX FOA K FOAY 7.9 7.8 7.6 1 peHb 1Hea. 1wmecsy 3 mecsua
Aekabpb 2007 fAnsapb 2008 ®eBpanb 2008  Ryssia 10 5.163 0.2 1.2 -56.3 -102.0
ToproBolii 6anaHc, $ MApA 14.004 18.955 14.63
21.03.2008 28.03.2008 04.04.2008 | "ussia 18 529 01 A4 T8 S
30A0TOBaAIOTHBIE PE3EPBHI, $ MAPA 502.2 506.8 508 = Russia 28 5.861 0.0 0.2 5.6 13.4
Hos6pb 2007 Aekabpb 2007 fAiHBapb 2008 Russia 30 5067 0.6 13 6.8 47
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3517.05 3849.11 3851.8
Bespabotuua, % 6.1 5.8 6.6
MpombILLAEHHOE NP-BO, % FOA K FOAY 5.7 4.5 7.5
LieHbl npousBoaUTenei, % roA K roay 25.1 25.2 26.4
PO3HUYHBIE NPOAAXH, % FOA K FOAY 16.7 14.1 15.5
Aexabpb 2007 fiHeapb 2008 ®despanb 2008
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 11.9 12.6 12.7
ApreHTuHa
WioHb 2007  CehTAbps 2007 Aexabpb 2007
BBI, % roAOBbIX FOA K FOAY 8.6 8.7 9.1
WioHb 2007  CehTAbps 2007 Aexabpb 2007
Bespabotuua, % 8.5 8.1 7.5
Aekabpb 2007 fiHeapb 2008 despanb 2008
ToproBbiit 6anaHc, $ MAH 1786 1164 982
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.2 8.4 8.8
OnTOBBIE LIEHDI, FOA K FOAY 15 15.1 15.5
WNHAEKC CTPOUTEABLHOI# OTPacAU, % roA K roay 10.4 135 13.9
Bpasuausa WUsmeHeHus, 6.n.
WioHb 2007  CehTAbps 2007 Aexabpb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 5.42 5.58 6.21 1 AeHe 1Hea 1mecAu 3 mecAua
Aexabpb 2007 fiHeapb 2008 despanb 2008  Brazil 10 3.507 5.4 13.1 18.7 93.6
YwcTbli A0Ar B % oT BBIN 42.83 42.1 422 gosii1s 5.044 4.1 13.6 49.6 40.7
ToproBeiii 6anaHe, $ MApA 0.944 0.882 1.012 -
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 0.886 4.814 0.89 Brazil 20 5693 40 160 458 202
Bespabotuua, % 7.4 8 8.7  Brazil 28 11.591 1.6 21.9 60.1 13.2
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.52 0.19 0.31 Brazil 34 6.202 2.7 10.9 40.1 10.0
Hosbps 2007 Aekabpb 2007 fiuBapb 2008
POSHUUHbIE NPOAAXH, FOA K FOAY 10.4 9.5 11,8 ~ Brazil 40 7.907 0.7 2.5 176 81
Mekcuka
WUioHb 2007 CeHntabpb 2007 Aekabpb 2007 U3meHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 29 3.7 3.8 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
Aekabpb 2007 fiHeapb 2008 ®espanb 2008
Toproseiit 6ananc, $ mApa -1.1065 -2.2567 -1.9855 = Mexico 13 4159 30 12 A6 =83
Bespabotuua, % 3.4 4.06 3.81  Mexico 16 4.680 17 24 -26.1 -43.2
lMoTpe6uTeAsCcKUe LiEHbI, % FOA K FroAy 3.7 3.72 425 Mexico 19 5.085 4.8 9.1 18.3 325
MoTpebuteAsckoe AoBepue 103.5 101 102.7 -
Hosi6pb 2007 Aekabpb 2007 flHBapb 2008 Mexico 26 5.358 35 55 207 7
TpOMBbILIAEHHOE NP-BO, % FOA K FOAY 0.7 1.31 3.08 Mexico 34 5.802 3.7 4.3 18.2 15.3
Typums
Mapt 2007 Uionb 2007 CeHta6pL 2007 WU3MeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 6.8 4.1 1.5 CeroAHs Laes  Lren Lmecal 3 mecala
Aekabpb 2007 fiHeapb 2008 ®espanb 2008
ToproBeiii 6anaHe, $ MApA -6.4 5.7 .49 Turkey 13 5.730 0.2 0.5 6.2 9.5
OkTs6pb 2007 Hosi6pb 2007 Aekabpb 2007 Turkey 18 6.783 1.7 23 1.4 422
Bespabotuuia, % 9.7 10.1 10.6
Aekabpb 2007 fHBapb 2008 despans 2008 | 1Urkey 20 6.968 06 L 59 418
MoTpe6uTeasckoe AoBepue 93.89 92.12 87.6  Turkey 25 7.225 -0.9 -3.9 -11.1 37.2
lMoTpe6uTeAsCcKUe LieHbI, % FOA K roAy 8.17 9.1 9.15 Turkey 34 7517 1.2 3.4 5.1 39.4
LieHbl npousBoaUTenei, % roA K roay 6.44 8.15 10.5
Typuam, % roa K roay 9.9 9.6 139 = Turkey 36 veri 02 4 82 474
KasaxctaH
Aekabpb 2007
BB, % roAoBbIX FOA K roay 8.5- -
fAHeapb 2008 despanb 2008 Maprt 2008
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 19.2 19 19.3
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 18.7 18.8 18.7
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY -0.1 0.9 5.4
YkpauHa UaMmeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 8 7.9 6.4 1aers lnea 1mecAu 3 mecAua
finBaps 2008 despans 2008 Mapr 2008 ~ Ukraine 9 4.907 3.8 6.5 12.0 32.4
30A0TOBAAIOTHBIE PE3EPBLI, $MAPA 31.81 32.54 33.23 Ukraine 11 5.472 8.4 6.2 16.8 33.1
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 19.4 21.9 26.2
LieHbl npousBoaUTenei, % roA K roay 23.3 25.6 31.8 = Ukraine 12 5.888 6.5 5.4 -19.9 -19.4
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 5.5 5.7 11.5 Ukraine 13 5.902 48 4.6 33.0 4.4
Ukraine 16 6.468 0.8 5.4 -44.4 8.9
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN

8.75

85

8.25

7.75

7.5

7.25

6.75

6.5

6.25

5.75

55

5.25

4.75

45

4.25

3.75

35

3.25

YtM, %

4 Sistema 11 @ TNK-BP12

TS 12

¢ TNK-BP 11
Gazprom 20
*

*egzpromaoce
* SUEwogitronicwngK 09 ¢

@ Moscow 11

® Evraz Ofhesafon 09

@ NorNikel 09
@ Severstal 09

¢ Evraz 15

¢ TNK-BP 17
& TNK-BP 16

& Gazprom 17-1(E)
& Severstal 14 ® Gazprom 172 (E)

& Gazprom 15 (E)
’0 Alrosa 14
Gazprom 14 (E)

¢ Lukoil 17

*
o e

@ Transneft 14

Gazprom 12 (E)
Gazprom 13-a

€ Gazprom 13

@ Lukoil 22

& Gazprom22

@ RUSSIA 28

' g RUSSIA 18

@ RUSSIA 10

MinFin 5
@ MinFin 7

@ GazpromNeft 09

& Gazprom 09

¢ Gazprom 13-b

M Transneft 12

& Gazprom 34

mod. duration (years)
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN

11.8 4
115 4
11.3 4
11.0 4
10.8 4
10.5 4
10.3 4
10.0 4
9.8 -
9.5 -
9.3
9.0 -
838 -
85 -
83
8.0 <4
7.8 4
75 4
7.3 4
7.0 4
6.8 -
6.5 -
6.3 -
6.0 -
5.8 -
55 -
5.3 -
5.0 -
4.8 -
4.5 -
4.3 -
4.0 -
3.8 -
35
33

YtM

* RS09Soyuz 10

@ URSA 09 *
Petrocomm 09 (8.75,
* GENIT 09 (8.79)

& HCFBO8

@ Petrocomm 09

» RSO08

¢ R&185101

@ URSA 11 (Euro)

*
. Ren(%np}_?@FB 10 PSB 11

¢ IIB10 & PSB10

@ st Peterburg Bank 09
@ AKBARS 10

® MDM 10
& Alfabank 09

@ AKBARS08® Rosbank 09

@' Absolut 09

¢ RenCap 08
@ Alfabank 08
& Russia 10

viBog @ Bank of Moscow 9
inFin 5

BR 08

| @ URSA08

@ Gazprombank 11

¢ ViB11

* Abs°|u‘1%SHBlo
@ Sberbank 11

*
Alfabank &5 Alfabank 17

MDM 11 ¢ Alfabank 12

& Rosbank 12

. Bank of Mosgovgdfk of Moscow 17

¢ RSHB16

@ Bank of Moscow 13
* Gazpromba%kR_’L%HB:L7

¢ VIB15
@ Sberbank 15

& RSHB13

@ Sberbank 13

& Bank 8 MEBHA(EYro)

M VIB35

@ Russia 28

& RUSSE 30

@ MinFin7

Russia 18

mod.duration (years)

3.0

8 9 10 11 12 13

14 15
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUACKUX EBPOOBJIUTALIUNA

— 06bEM SMUCCHM,  MOA. AlopaLs, ATE MOrBLLGHIR/ONLMOHD Iﬁlacigaomfz:;/’ \PeVITMHI‘M : AOXOAHOCTb M0 3aKPbITUIO, % r-X LieHa sakpbiTHa OTHOCHTEAbHOE U3MEHEHHE LieHbl, %
MAH. $ Aet % r-X Moody"s S&P Fitch CeroAHs 1 Hepens 1 mecau, 3 Mecsiua LieHa NpoAaXHu LieHa NOKYNK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 0.66 31.03.2010 8.250 Baa2 BBB+ BBB+ 5.159 5.151 5.726 6.183 105.629 105.879 0.000 -0.066 0.840 1.402
RUSSIA 18 3467 6.80 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.228 5.243 5.307 5.347 145.352 145.602 0.000 0.058 0.363 0.263
RUSSIA 28 2500 9.94 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.861 5.859 5.917 5.727 180.870 181.120 0.000 -0.041 0.484 -1.676
RUSSIA 30 2031(2020) 6.33 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.267 5.280 5.335 5.314 115.463 115.563 0.000 0.066 0.423 0.098
MinFin 5 2837 0.07 14.05.2008 3.000 Baa2 BBB+ BBB+ 4.626 4.003 4.091 4.838 99.893 99.903 0.000 -0.015 0.058 0.478
MinFin 7 1750 2.77 14.05.2011 3.000 Baa2 BBB+ BBB+ 4.542 4.423 4.541 4.745 95.679 95.929 0.000 -0.314 0.107 0.962
AFK Sistema 11 350 240 28.01.2011 8.875 B3 B+ B+ 7.467 7.524 7.554 7.774 103.445 103.820 0.000 0.121 0.133 0.522
Alrosa 14 500 4.83 17.11.2014 8.875 Ba2 BB- BB- 7.451 7.392 7.440 7.360 107.282 107.532 -0.209 -0.310 -0.113 -0.659
Avtovaz 08 250 0.01 20.04.2008 8.500 - - - 1.763 7.990 5.607 7.876 100.037 100.187 0.000 0.034 -0.202 -0.068
Evraz 09 300 1.19 03.08.2009 10.875 Ba3 BB- BB 5.871 5.727 5711 6.762 106.068 106.193 -0.068 -0.260 -0.542 0.195
Evraz 15 750 5.31 10.11.2015 8.250 B2 BB- BB 8.767 8.711 8.596 8.351 97.182 97.432 -0.174 -0.301 -0.920 -2.289
Gazprom 09 700 1.35 21.10.2009 10.5 A3 BBB BBB- 4.010 4.328 4.524 5.274 109.358 109.658 0.000 0.359 0.345 0.718
Gazprom 10 (E) 1000 2.10 27.09.2010 7.8 A3 BBB BBB- 6.563 6.503 6.311 6.144 102.641 103.041 0.000 -0.147 -0.641 -1.252
Gazprom 12 (E) 1000 3.93 09.12.2012 4.56 (P)A3 BBB BBB- 6.990 6.967 6.811 6.639 90.620 91.0201 0.000 -0.059 -0.591 -1.034
Gazprom 13-a 1750 3.90 01.03.2013 9.625 A3 BBB BBB- 6.392 6.392 6.435 6.134 113.311 113.5608 0.000 0.178 0.009 -1.566
Gazprom 13-b 1222(932) 4.59 22.07.2013 4.505 A3 NA - 4.583 4.509 4.554 4.731 99.633 99.633 -0.014 -0.343 -0.132 0.718
Gazprom 13-c 646.5(560.1) 4.44 22.07.2013 5.625 A3 BBB- BBB- 5.666 5.603 5.603 5.726 99.805 99.9299 -0.186 -0.284 -0.200 0.277
Gazprom 14 (E) 780 4.78 25.02.2014 5.03 (P)A3 BBB BBB- 7.395 7.468 7.309 7.03 89.068 89.4434 0.000 0.376 -0.309 -1.432
Gazprom 15 (E) 1 000 5.25 01.06.2015 5.875 A3 BBB BBB- 7.534 7.65 7.486 6.944 91.094 91.594 0.000 0.660 -0.181 -3.143
Gazprom 16 1350 6.33 22.11.2016 6.212 (P)A3 BBB BBB- 7.048 7.095 7.343 6.554 94.679 94.9294 -0.205 0.322 1.952 -3.213
Gazprom 17-1 (E) 500 6.76 02.11.2017 5.44 (P)A3 BBB BBB- 7.897 7.949 7.858 7.313 83.912 84.4119 0.000 0.384 -0.171 -3.918
Gazprom 17-2 (E) 500 6.67 22.03.2017 5.136 (P)A3 BBB BBB- 7.761 7.794 7.728 7.242 83.532 84.0324 0.000 0.248 -0.121 -3.216
Gazprom 20 1250(1192.2) 2.82 01.02.2020 7.201 - BBB+ BBB 6.978 6.936 6.928 6.861 101.755 102.0054 -0.183 -0.337 -0.404 -0.975
Gazprom 22 1300 8.72 07.03.2022 6.51 (P)A3 BBB BBB- 7.505 7.571 7.757 7.124 91.505 91.6299 -0.203 0.588 2.215 -3.355
Gazprom 34 1200 10.87 28.04.2034 8.625 A3 BBB BBB- 7.304 7.287 7.379 6.695 115.280 115.5297 -0.261 -0.193 0.827 -7.304
Gazpromneft 09 500 0.70 15.01.2009 10.750 Bal BB+ - 4.399 4.804 4.716 5.519 104.519 104.7039 0.000 0.197 -0.189 -0.361
Lukoil 17 500 6.56 07.06.2017 6.356 (P)Baa2 BBB- BBB- 7.491 7.497 7.401 7.153 92.581 93.0539 0.000 0.051 -0.562 -2.197
Lukoil 22 500 8.46 07.06.2022 6.656 Baa2 BBB- BBB- 8.041 8.054 8.055 7.577 88.416 88.9155 0.000 0.115 0.164 -4.061
Megafon 09 375 1.49 10.12.2009 8.000 Ba3 BB BB+ 5.842 5.945 6.04 6.802 103.304 103.504 -0.076 0.122 0.172 1.199
Mirax Group 11 180 2.47 20.03.2011 9.450 - - - 10.358 10.358 10.641 10.391 97.731 97.946 0.000 0.000 0.733 0.242
Moscow 11 374 6.14 12.10.2011 6.45 Baal BBB+ BBB+ 6.143 6.062 5.720 5.825 100.888 101.1379 0.888 0.638 -0.454 -0.216
Moscow 16 407 6.92 20.10.2016 5.064 Baal BBB+ BBB+ 6.924 6.928 6.912 6.469 88.302 88.5522 -11.698 -11.656 -11.694 -14.536
MTS 10 400 2.23 14.10.2010 8.375 Ba3 BB- BB- 6.413 6.663 6.75 7.008 104.426 104.676 -0.134 0.525 0.647 1.061
MTS 12 400 3.17 28.01.2012 8.000 Ba3 BB- BB- 7.327 7.437 7.438 7.361 102.162 102.412 -0.207 0.345 0.320 -0.019
Norilsk Nickel 09 500 1.36 30.09.2009 7.125 Baa2 BBB- BBB- 5.515 5.524 5.390 5.702 102.192 102.401 -0.067 -0.018 -0.294 -0.048
Severstal 09 325 0.81 24.02.2009 8.625 Ba2 BB- - 5.319 5.452 5.542 6.725 102.674 102.799 0.000 0.059 -0.035 0.712
Severstal 14 375 4.42 19.04.2014 9.250 Ba2 BB- BB- 7.808 7.819 7.912 7.95 106.796 106.996 0.000 0.036 0.424 0.492
Sitronics 09 200 0.83 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.000 0.000 0.000 0.000
SUEK 08 175 0.48 24.10.2008 8.625 - - - 6.348 6.348 6.450 7.812 101.263 101.388 0.000 0.000 0.046 0.694
TMK 09 300 1.35 29.09.2009 8.500 B1 BB- - 6.280 6.581 6.922 7.193 102.996 103.121 -0.068 0.369 0.744 0.950
TNK-BP 11 500 2.82 18.07.2011 6.875 Baa2 BB+ BBB- 7.181 7.148 6.934 7.041 99.115 99.365 -0.182 -0.090 -0.704 -0.380
TNK-BP 12 500 3.39 20.03.2012 6.125 Baa2 BB+ BBB- 7.519 7.446 7.291 7.283 95.345 95.5945 -0.125 -0.230 -0.714 -0.581
TNK-BP 16 1000 5.88 18.07.2016 7.500 Baa2 BB+ BBB- 8.295 8.321 8.322 8.134 95.303 95.5525 -0.189 0.166 0.191 -0.906
TNK-BP 17 800 6.43 20.03.2017 6.625 Baa2 BB+ BBB- 8.388 8.388 8.388 8.388 89.077 89.3273 -0.203 0.012 0.603 -1.298
Transneft 12 500 3.59 27.06.2012 6.103 A2 BBB+ - 5.994 5.999 6.174 6.15 100.386 100.6363 0.000 0.018 0.657 0.569
Transneft 14 1300 4.65 05.03.2014 5.670 A2 BBB+ - 6.820 6.875 6.971 6.51 94.502 94.7522 0.000 0.283 0.796 -1.385
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
) =
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

aninyor 06LEM SMHCCHH,  MOA. AIOPALMS, paTa noraLeHA/onLoNa I:Lac?\gaoﬁ{ll%laa/, PelTUHIM AOXOAHOCT MO 38KPbITHIO, % X LieHa 3aKpbIiTUsi OTHOCHTEABHOE UBMEHEHME LieHbI, %

wAH. $ Aer % X Moody's S&P Fitch CeropHs 1 Hepens 1 mecsu, 3 mecsiua LeHa npoaaxu LieHa MoKyMNK1 1 AeHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 0.92 07.04.2009 8.75 Baa3 - A 5.81 5.83 6.00 5.84 102.70 102.83 -0.036 -0.029 -0.021 0.50
Absolut Bank 10 175 1.79 30.03.2010 8.125 Ba3 - A 6.07 6.32 6.50 6.69 105.51 105.97 0.000 0.410 0.591 0.591
AK BARS Bank 08 175 0.49 27.10.2008 8 Ba2 BB- - 7.59 7.53 6.98 9.18 100.20 100.28 -0.016 -0.036 -0.367 1.071
AK BARS Bank 10 250 1.93 28.06.2010 8.25 Ba2 BB-e BB- 8.39 8.40 8.50 8.99 99.71 99.96 -0.114 0.016 0.232 1.295
Alfabank 08 250 0.20 02.07.2008 7.75 Bal BB BB- 5.33 5.48 5.66 7.73 100.45 100.50 0.000 -0.007 -0.087 0.452
Alfabank 09 400 1.37 10.10.2009 7.87 Bal BB BB- 8.05 8.05 7.59 8.85 99.76 100.10 -0.063 0.009 -0.646 1.301
Alfabank 12 500 337 25.06.2012 8.2 Bal BB BB- 9.41 9.61 9.76 9.66 95.90 96.40 -0.128 0.736 1.293 1.114
Alfabank 15 225 5.18 09.12.2015/09.12.2010  8.625/10.721 Ba2 B+ B+ 10.61 10.70 10.67 10.33 95.84 96.09 0.000 0.047 0.061 0.173
Alfabank 17 300 5.81 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.50 10.61 10.60 10.57 93.29 93.54 0.000 1.220 1.134 -0.732
Bank of Moscow 09 250 1.36 28.09.2009 8 A3 - BBB 4.90 5.20 5.29 5.81 104.23 104.36 -0.070 0.353 0.334 0.762
Bank of Moscow 10 300 5.96 26.11.2010 7.375 A3 NR BBB 5.56 5.89 6.02 6.78 104.33 104.58 -0.140 0.747 1.009 2.701
Bank of Moscow 13 500 4.04 13.05.2013 7.335 A3 BBB 7.46 7.71 7.59 7.67 99.47 99.72 -0.156 1.055 0.542 0.944
Bank of Moscow 15 300 547  25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.52 8.65 8.55 8.61 99.08 99.33 0.000 0.731 0.245 0.754
Bank of Moscow 17 400 6.27 10.05.2017/10.05.2012 6.807 Baal - BBB- 8.59 8.65 8.59 8.56 93.03 93.28 0.000 0.422 0.085 0.104
Bank Soyuz 10 125 1.61 16.02.2010 9.375 B1 B- - 11.32 11.65 10.70 11.94 96.86 97.09 0.000 0.564 -0.940 1.490
BIN Bank 09 100 0.95 18.05.2009 95 B- B- 13.34 13.47 9.10 10.66 96.26 96.40 -0.020 0.202 -4.305 -2.389
Gazprombank 11 300 2.69 15.06.2011 7.97 Baal BB+ BBB- 741 7.06 7.07 7.25 102.37 102.62 -0.163 -0.163 -0.163 0.247
Gazprombank 15 1000 5.73 23.09.2015 6.5 A3 BBB- BBB 7.33 7.35 7.48 7.37 95.29 95.54 0.000 0.102 0.866 0.366
HCFB 08 275 0.19 30.06.2008 8.625 Ba3 B - 9.22 9.24 7.35 9.25 99.84 99.84 0.000 0.015 -0.452 0.126
HCFB 10 200 1.77 11.04.2010 95 Ba3 B - 10.99 11.12 9.91 11.16 97.41 97.41 -0.078 0.241 -1.887 0.633
11B 09 100 114  31.07.2009/31.01.2008 95 B1 B+ B 12.70 12.70 12.70 10.22 95.81 96.00 0.000 0.000 0.000 -3.341
1B 10-1 150 177 12.02.2010 95 B1 B+ B 10.39 10.26 10.93 12.44 98.55 98.79 -0.073 -0.192 0.959 3.792
MDM Bank 10 425 1.60 25.01.2010 7.765 Ba2e BB- BB- 8.19 8.21 8.37 8.82 99.29 99.53 -0.074 0.026 0.329 1.191
MDM Bank 11 200 2.68 21.07.2011 9.75 Ba2 B+ BB1 9.44 9.41 9.58 9.65 100.82 101.32 0.000 -0.082 0.355 0.524
Nomos bank 09 150 0.97 12.05.2009 8.25 Ba3 B+ B+ 9.03 9.03 9.20 10.27 99.22 99.47 0.000 0.012 0.246 1.663
Nomos bank 10 200 1.60 02.02.2010 8.1875 Ba3 B+ B+ 9.51 9.53 9.25 10.30 97.86 98.09 0.000 0.052 -0.353 1.664
Nomos bank 16 125 5.5  20.10.2016/20.10.2011 9.75 B1 B+ B+ 12.29 12.22 12.22 11.59 90.48 90.73 0.000 -0.372 -0.273 -3.596
Petrocommerce 09 225 0.89 27.03.2009 8 Ba3 B+ B+ 8.65 8.82 7.80 9.36 99.42 99.64 0.000 0.156 -0.772 0.925
f;t;g?"mmerce 09 425 1.48 17.12.2009 8.75 Ba3 B+ B+ 9.27 9.29 9.34 9.83 99.20 99.42 -0.068 0.038 0.152 1.051
Promsvyazbank 10 200 2.15 04.10.2010 8.75 Ba3 B+ B+ 10.45 10.62 10.40 10.95 96.41 96.66 0.000 0.389 0.001 1.502
Promsvyazbank 11 225 2.79 20.10.2011 8.75 Ba3 B+ B+ 11.19 11.23 10.96 10.73 93.10 93.35 -0.166 0.147 -0.522 -0.955
Promsvyazbank 12 200 3.09 23.05.2012 9.625 B1 B- B- 13.49 13.40 13.50 11.87 88.13 88.38 -0.181 -0.257 0.220 -4.983
RBR 08 170 0.31 11.08.2008 6.5 Baa2 - BBB+ 4.60 485 5.07 6.16 100.55 100.60 -1.270 -1.216 -1.237 -0.917
Renaissance 08 100 0.50 31.10.2008 8 BB- BB- 5.48 557 6.01 6.87 101.28 101.28 -0.735 -0.735 -0.735 -0.735
Renaissance 09 250 1.38 17.11.2009 8.75 Ba3 BB- BB- 11.00 10.94 10.77 10.92 96.83 97.17 4.337 4.355 4223 4.729
Rosbank 09 300 1.32 24.09.2009 9.75 Ba2 BB - 7.63 7.62 7.86 8.30 102.83 102.95 -6.267 -6.267 -6.267 -6.267
Rosbank 12 130 3.36 01.07.2012 9 - - - 8.73 8.69 8.65 9.43 104.83 105.27 -1.950 -2.118 -2.304 -0.067
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:'A ‘;&m' MOA. AIOpaLl.:I :.; AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, : Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
: % X Moody™s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

RSHB 10 350 231 29.11.2010 6.875 A3 - BBB+ 5.99 5.96 5.88 6.15 102.11 102.36 2.465 2.524 2.295 2.833
RSHB 13 700 4.09 16.05.2013 7.175 A3 - BBB+ 6.83 6.78 6.66 6.57 101.47 101.72 0.469 0.415 -0.104 -0.556
RSHB 16 500 6.14 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 8.23 8.24 8.13 8.00 96.95 97.20 4.447 4.497 3.889 3.281
RSHB 17 1250 6.52 15.05.2017 6.299 A3e - BBB+ 7.42 7.37 7.39 7.06 92.69 92.94 0.474 0.356 0.540 -1.500
Rus Standart 08 300 0.01 21.04.2008 8.125 Ba2 B+ - 7.99 7.67 6.72 7.85 100.00 100.00 -3.139 -3.143 -3.231 -3.167
Rus Standart 09 400 1.29 16.09.2009 6.825 Ba2 B+ BB- 11.37 11.42 10.68 10.58 94.30 94.60 -1.741 -1.607 -2.366 -1.965
Rus Standart 10-1 500 2.16 07.10.2010 7.5 Ba2 B+ BB- 11.55 0.12 11.18 10.94 91.54 91.79 8.347 8.236 7.940 7.887
Rus Standart 10-2 400 1.89 29.06.2010 8.485 Ba2 BB-e - 11.48 11.32 11.13 11.26 94.32 94.57 -0.100 -0.281 -0.529 0.077
Rus Standart 11 350 247 05.05.2011 8.625 Ba2 B+ - 11.86 11.73 11.30 11.03 91.93 92.18 -0.566 -0.714 -1.727 -2.139
Rus Standart 15 200 5.05 16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 11.85 11.86 11.84 11.68 89.34 89.59 5.279 5.359 5.337 4.822
Rus Standart 16 200 5.23  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 12.50 12.45 12.05 11.69 89.48 89.73 2.665 2.442 0.330 -1.440
Sberbank 11 750 3.11 14.11.2011 5.93 A2 - BBB+ 5.74 5.69 5.70 6.04 100.61 100.86 -12.820 -12.774 -12.743 -11.508
Sberbank 13 500 4.16 15.05.2013 6.48 A2 - BBB+ 6.30 6.27 6.15 6.30 100.78 101.03 -12.832 -12.779 -13.329 -12.641
Sberbank 15 1000 5.34 11.02.2015/11.02.2010 6.23 A2 - BBB+ 7.01 7.02 6.96 7.07 100.24 100.49 0.368 0.438 0.141 0.893
St Peterburg Bank 09 125 1.41 25.11.2009 9.501 B1 - B 8.86 9.24 9.46 10.24 100.92 101.14 -0.130 0.423 0.742 1.995
URSA Bank 08 175 0.09 19.05.2008 9.75 - - - 3.30 9.31 4.65 9.77 100.49 100.51 -0.251 0.229 -0.510 0.298
URSA Bank 09 351 0.96 12.05.2009 9 Ble - B 9.39 9.58 9.41 9.27 99.60 99.75 1.299 1.492 1.356 1.252
URSA Bank 11 ($) 130 2.80 30.12.2011 12 B2 - - 12.94 12.96 13.12 12.85 97.25 97.50 3.220 3.273 3.776 3.065
URSA Bank 11 (Euro) 300 2.87 16.11.2011 8.3 Ble - B 11.35 11.29 11.43 11.86 91.33 91.83 8.304 8.178 8.671 10.164
VTB 08 550 0.62 11.12.2008 6.875 A2 BBB+ BBB+ 4.84 4.87 4.98 6.01 101.25 101.35 -4.135 -4.130 -4.167 -3.566
VTB 11 450 2.28 12.10.2011 7.5 A2 BBB+ BBB+ 6.69 6.64 6.66 6.64 102.48 102.73 -12.400 -12.387 -12.366 -12.536
VB 15 750 5.38 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.15 7.17 7.14 7.15 101.02 101.27 0.233 0.301 0.198 0.381
VTB 16 (Euro) 500 6.45 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.60 5.59 5.45 5.35 91.64 92.14 10.573 10.537 9.776 9.321
V1B 35 1000 12.29  30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.79 6.78 6.83 6.52 93.36 93.61 7.416 7.540 8.027 4.391
ZENIT Bank 09 200 1.34 27.10.2009 8.75 B1 B B 9.23 9.26 9.35 9.52 99.34 99.59 -8.400 -8.345 -8.163 -7.770
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AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Aliaap MyxameTt3siHOB
HauyanbHUK ynpaBAeHUs MPoAaX
T. +7 (843) 519-38-32
mai@akbars.ru

3ayapa Barusos
ToproBble onepaumm

T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTULMOHHAA KOMNaHWA
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPrOBAU AKLIUAMKA

AHppeii HosukoB
Onepaumu Ha pbiHKe akuui
206. 178; anovikov@akbars.ru

AENAPTAMEHT TOPrOBAU UHCTPYMEHTAMMU
C ®UKCUPOBAHHbBIM AOXOAOM

Anekceil Babuues

HauyanbHUK penapTameHTa
Onepaunu ¢ eBpoboHAaMHU

706. 129; ababichev@akbars.ru

NaBeA AemMeHKoB

HauanbHMK oTAEAa COOCTBEHHbIX onepauui
Onepaumu ¢ pybaeBbIMK 0BAUTALMAMM
06. 130; pdemenkov@akbars.ru

OTAEA MPOAAX M MHTEPHET-TOPTOBAU
KAMEHTCKWW CEPBUC

flHa Tpodumosa

3aM. HavanbHUKa

OTAEAA KAUEHTCKOTO 0BCAYXMBAHUA
206. 134; ytrofimova@akbf.ru

AHAAUTUYECKUI AEMAPTAMEHT

NoAvHa Na3uny
MaKpoakoHOMUKa, BaHKK
p06. 155; plazich@akbars.ru

Enena IOwkoBa
ONEKTpO3HepreTuka
A06. 217; eyushkova@akbars.ru

AU3BAVH

Bukrop Nonos
Aun3aiHep-BepcTanbLLMK
706. 184; vpopov@akbars.ru

YNPABAAOLLAA KOMMAHUA AK BAPC KAMUTAA

CraHucAaB Lymunaos
706. 196, SShumilov@akbars.ru

Bacuauit KyabMuH
206. 185, VKuzmin@akbars.ru

EneHa Wnwoga
Bpokepckoe obcayxuBaHve
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepaunm
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

Hukura ®Gpaw
Onepaunu Ha pbiHKE akuMi 3-T0 3LeAoHa
p06. 204; nfrash@akbars.ru

3axap MAaxoTHbli
HauanbHUK OTAEAA MPOAAX
A06. 164; zplakhotnyi@akbars.ru

Haranba KoHapatbesa
3aM. HayaAbHUKa OTAEAa
p0b6. 165; nkondrateva@akbars.ru

Makcum BapbllHUKOB
CrapLumni Tperaep no BHyTPEHHEMY AOATY
p06. 225; mbaryshnikov@akbars.ru

BecnaatHasa amHua 8 (800) 200-20-22

Hatanbst Po3aHoBa

BeayLumit cneumanmct

OTAEAA KAUEHTCKOIO 06CAYXMBaHUA
A06. 234; nrozanova@akbars.ru

EneHa Bacunesa-Kopstok
AOATOBbIE UHCTPYMEHTDI,
MaKpO3KOHOMUKA

706. 221; evasileva@akbars.ru

Feopruit 3aceeB
AOATOBbIE UHCTPYMEHTbI,
p06. 211; gzaseev@akbars.ru

AHHa BacuabeBa
p06. 215, AVasilieva@akbars.ru

PycnaH bawapos
p06. 236, RBasharov@akbars.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomMnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosLeM 0630pe, OCHOBaHbl UCKAIOUUTEABHO Ha 3aKALO-
YEeHUAX aHaAUTMKOB KOMMNaHUM B OTHOLLEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 aMUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KOTOpble KoMnaHusi CcuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAIOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOIM MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE peLLeHUs TPETbUX AWLL, KOTOpble
MOryT MPUBECTU K MNPSMbIM MAM KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTATE UCMOAL30BAHMSA TPETBUMU AULAMMU
MHbOPMaLMK, COAEPXKALLENCA B HacTosLeM 0630pe. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUIA W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEPXalUMecs B
AAHHOM OTYeTEe, AEMCTBUTEAbHbl TOALKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, U MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UBMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELHWX YCAOBMH,
HanPAMY0 UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi 06A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacCTos-
LemM AOKYMEHTE WUAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHne nHGopmaumm, CoAepxa-
Liencs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

Anekceit MAOTHUKOB
A06. 158, APlotnikov@akbars.ru
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