2o AK BAPC ®uHaHC

e)XeAHeBHbIM 0630p

AOAToBOro pbilHKa

23 anpensa 2008 r.

CKOPO

B uvetBepr B CLUA BbIXOASIT A@HHbIE MO NPOA@XaM Ha NEPBUYHOM PbIHKE XMAbA W 3akasaM Ha
TOBapbl AAMTEABHOTO MOAb30BaHUA. Takke B YETBEPT MPOMAET ayKUMOH 5-AETHWUX Ka3HaYeWCKMUX
obanraumii CLLA Ha $19 mapa.

Ha BHyTpeHHeM pbiHKE 0XMAAETCA BTOPOI ayKLIMOH MO pa3MeLLeHWI0 0CTaTKoB BroaxeTa Ha Aeno-
3UTbl B KOMMEPUECKUX BaHKax.

Bkparue:

o HOHUKpeanTBaHK NpMBAEUET CUHAMUMPOBAHHbIN KpeanT B $300 MAH.

e Bo BTOpHUK, 29 anpens, KoMnaHus Fa33Heprocetb PasMecTuT 5-AeTHU 0OAMTaLMOHHBIN
BbiNyck 06beMoM 1.5 MApA py6. B cTpyKType Bbinycka npeaycMoTpeHa odepTa yepes 1.5
ropa. OpMeHTUP opraHM3aTopPOB MO CTaBKE NEPBOro KyrnoHa npu pa3meLLeHUn COCTaBASIET
10.5-11.0% ropoBbIX.

e B0 BTOpHUK, 29 anpensi, COCTOMTCA pa3MeLLeHWe BbiNycka obAvMraumii komnanuu YTMN3
obbemom 8 MApA pyb.

CErogHs

BHYTPEHHMI PbIHOK

B cpeay, 23 mapTa, OCHOBHOE BHWMaHWe WHBECTOPOB OByAET HanpaBAEHO Ha NePBUYHbINA PbIHOK
- Kak B KOpPNoOpaTUBHOM, Tak U FOCyA@pPCTBEHHOM cekTopax. COCTOSTCS ayKUMOHbI MO pasmelle-
HUto obAMraumnii XK® baHka obbemom 4 MApA pyb., BaHka Mobakc o6bemMom 4 MApA py6. u Xoa-
AnHra OB6beaMHEHHblE KOHAMTEPbI Ha 3 MApA py6. OpueHTnp no poxopHocTv XKO BaHk (YTP
12.77-13.10% K opepTe uepes rop) Ha Hall B3rASIA NPUBAEKATEAEH AAXe MO HUXHEN rpaHuue
AManasoHa. B roccektope npomayT ayKuMOHbI MO pa3melleHunto pontpaHwen 0P3-46022 n 0O3-
26200 Ha 10 1 6 MApA py6. COOTBETCTBEHHO. Ha Hall B3raaa, Npy YCAOBMM NPEAOCTABAEHUS yua-
CTHMKaM aykuMoHa npemMuu, 0CoBeHHO No AAMHHOMY Bbinycky O®3, MUHOUH MOXET paccyuThbl-
BaTb Ha CYLLECTBEHHbIM CNpPOC.

Ha BTOPMUHbIX TOprax akTMBHOCTb MHBECTOPOB BYAET Ha HEBbICOKOM ypoBHe. MHBeCTOpbI ByayT
CMOTPETb Ha KOHBIOHKTYPY AEHEXHOIO PbiHKa M BHELIHUIA HOBOCTHOM (GOH.

Ha BHellHeM pblHKe OXMAAEeTCA ayKUMOH pasmelleHns UST2 Ha $30 mapa. HanomHum, uto ¢
Hayana ropa o6bLeM NPEANOXEHUA NMOCTOSIHHO pacTeT. 3a NOCAeAHWE 2 HepaeAr B pesyAbTaTe poc-
Ta UHOAALMOHHBIX OXMAAHUI U PACTYLLEro NPEeANOXEHUs Bymar AOXOAHOCTb MO 2-AeTHewW bymare
nosbicuAach Ha 45 6.n.
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Bnvkaiwuve pasmelleHus

23.04.08 XK® BaHk, 5 4 MAPA pyb6.
23.04.08 FAo63ke OuHaHc, 1 4 MApA pyb6.
23.04.08 O6beAVHEHHbIE KOHAWTEPSI, 2 3 MApA py6.
23.04.08 01326200 6 MApA py6.
23.04.08 01346022 10 mApA py6.
24.04.08 Xeaaopunoteka, 2 2.5 MApA py6.
24.04.08 Kopnopauus xene3o6eToH, 1 1 MApA py6.
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KopnopaTusHbiit n cy6cdenepasnbHbiii CErMeHTbI

Bid 1 peHb [loxogHocTb, %
AMXKK 8 94.90 -0.10 9.01
AMXKK 9 93.95 -0.05 9.01
lasnpom A8 100.05 0.06 7.10
[a3npom A9 100.00 0.00 7.36
Mockosckas 06n. 7 99.10 0.00 8.36
Mocksa 39 106.00 0.00 6.74
PXA 07 102.20 0.00 7.10
PoccenbxosbaHk 02 97.95 0.25 8.96
Poccenbxo3baHk 03 97.82 0.03 8.83
®CK 02 101.65 0.00 7.54
®CK 05 99.75 0.00 7.49

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb [loxogHocTb, %
O®3 25058 100.01 0.00 5.89
O®3 46017 104.09 0.11 6.52
O®3 46018 106.32 0.17 6.87
0O®3 46020 97.95 0.11 7.20
0?3 46021 96.51 0.29 6.75

Moka3aTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX MHAEKCOB
hnerc 3H::::Me % n3MeHeHns

' 1 neHb 1m, 3 M.
MMBB kopn. o6n. 99.59 0.00 0.90 0.03
MMBB 1 680.96 -0.35 3.55 1.14
PTC 2 166.23 -0.28 8.26  8.95
Dow Jones 12 720.23 -0.82 1.37  2.76
S&P 500 1375.94 -0.88 1.93 1.77
NASDAQ 2 376.94 -1.29 2.16 0.68

www.akbf.ru

AHanutnyeckun otaen, Ten. (495) 644-29-95
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BYEPA

BHYTPEHHUIA PbIHOK

Bo BTOpPHUK, 22 anpeAs, Ha pbiHKe pPyOAEBOro AOAra €AMHON AMHAMMUKKW HE CAOXMAOCH. B Lenom
HeratMBHasa KOHBIOHKTYpa Ha AEHEXHOM PbIHKE CAEPXMBAET TOProBytO aKTUBHOCTb yY4aCTHUKOB
pbIHKa. AoAroBble MHAEKCH MMBB M3MeHUAMCh pa3HOHanpaBAEHO — KOPMOPaTUBHbIN MHAEKC CBI
TR 3Y BbIpoc no utoram AHA Ha 0.14% w coctaBuA 157.55 nyHKTa, KopnopaTuBHbIM MHAEKC CBI
TR 5Y BbIpoc Ha 0.23%, ao 159.19 nyHkta. MHAeke roccektopa RCBI Bbipoc Ha 0.08% u cocTa-
BUA 114.22 nyHkTa.

YpoBeHb pybAeBOM AMKBUAHOCTM AOCTUI MUHUMAAbHOIO 3HAYEHMA C HaYaAa ropa — obLWmn 06bem
CPEACTB KopcueTax U Aeno3utax coctaBun 564.6 MAPA pyb., YBEAMUMBLLWCH B TEYEHUE AHS Ha 4.3
MAPA py6. CTaBKM AEHEXHOro pbiHKa AepXatca Ha ypoBHe 5% roposbix. Cnpoc Ha cpeacTBa LIB
Ha aykuuoHax npsimoro PEMO noHu3uMAcA 3a AeHb Ha 2 MApA py6. u coctaBua 10.9 mapa pyb.
Banxaniumne, XoTb U He TakMe KpPynHble HAAOroBble MAATEXM NPOMAYT B MNATHWLY, 25 anpeas
(HAMW v akumsbl), NO3TOMY OXMAATb ObICTPOrO BOCCTAHOBAEHWUSI HA AEHEXHOM PbIHKE MOKa He
NPUXOAUTCS.

BHeLHWIi pbIHOK

3atuiibe nepep 3acepaHrem OPC noxoxe HavyanoCh ellle 3a HeAEAD A0 3acepanHuns 29-30 anpe-
AA. AaHHbIE MO NpoAaXam AOMOB Ha BTOPUYHOM pbiHke B CLLUA He npvBeAn K pe3kum ABUXEHW-
AM Ha pblHKe treasuries. OTMETUM, UYTO BYEPa@ CUMABHO U3MEHUAUCH OXMAAHWUS MO M3MEHEHMIO
ctaBkn OPC - ecan B Hauane Hepenm ¢ 98% BEPOSATHOCTM OXMAAAOCH CHUXEHUE CTaBKU Ha 25
6.M., TO Ha A@HHbIM MOMEHT COrAacHO MPOrHO3y No ¢pbloYepPCaM yxe pacteT BePOATHOCTb TOro, UTO
®PC BO3bMET Nay3y M cTaBka OCTaHeTcs Ha ypoBHe 2.25%. o COCTOAHWIO Ha CEroaHs, Takas
BEPOATHOCTL cocTaBASieT He Boree 20% No dblouepcam, HO Ha Hall B3TASIA C MPUOAMXKEHUEM Aa-
Tbl 3acepaHuss OPC ckopee Bcero 6yaeT yBEAMUMBATBCS YMCAO YUYACTHWUKOB PbIHKA, KOTOpPblE He
OXUAAKOT UIBMEHEHUA CTAaBKU.

Cnpaa poccuiickmnx eBpoobanraumin RUS30 k UST10 no utoram AHSA OCTancs NpUMEPHO Ha Npex-
HeM ypoBHe W cocTaBasieT 164 6.n.

Bkpartue:
e Komnanusa Ydpaoin - ONTAH Bbikynraa no opepte 33% (Mam 488.5 MAH pyb.) oT obuiero
obbema obAMraumnin AeH6oTHOM cepun.
EnreHa BacuneBa, evasileva@akbars.ru; leopruii 3acees, gzaseev@akbars.ru

KnroueBbie cnpaabl
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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—e— USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Ha1ron ——Ha 3rona ——Ha 5 et
—e— RUB NDF points (npasas Lkana)
Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 6.39 6.75 7.16 7.44 7.32 5.71 6.52 7.13 8.00
USD MID SWAP 2.90 2.96 2.95 2.96 2.99 2.99 3.17 3.41 3.81
CToMMOCTb XepXxnposaHus py6nesoro pucka (6.n.) 349.50 379.40 420.76 447.70 432.81 272.40 335.45 372.50 418.85
RUB NDF Points 2 11 23 23 41 62 159 270 521

CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
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—o— EUR/USD Cross-Currency Swap (%) Ha 1 rog Ha 3 roga Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, ner im 2m 3m 6m 9m 1y 2y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.38 4.66 4.87 4.92 4.94 4.88 4.61 4.52 4.42
USD MID SWAP 2.90 2.96 2.95 2.96 2.99 2.99 3.17 3.41 3.81
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 148.80 170.74 192.12 195.27 194.39 189.05 144.35 111.20 60.85
OvHamuka ctaBok Libor
N3meHeHus, %
CeropHs
1 Hep. 1wm. 3 M. 6 M. 1ropn
Libor 0.n 2.63 -2.1 -4.5 -26.8 -45.2 -50.4
Libor 1 week 2.83 3.4 2.6 -17.3 -41.0 -46.7
Libor 3M 2.92 6.8 12.0 -10.0 -41.4 -45.5
Libor 6M 3.04 10.1 19.6 -3.6 -37.1 -43.3
‘ Libor 9M 3.07 12.0 26.2 3.8 -34.8 -42.3
- |
2 t T t t
01.10.07 15.11.07 30.12.07 13.02.08 29.03.08 Libor 12M 3.09 13.0 29.3 8.1 -33.1 -41.2
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U opeprbl:

06beM BhbIMycKa,

06beM BbiNycka,

Aata Bobinyck MADA pY6. AelictBue Aata Bobinyck MADA pY. AelictBue
16.04.2008 PKC-1 1.5 Odepra 27.05.2008 OHepromalu-OGuHaHe-1 0.7 Odepra
17.04.2008 AUBK-MHBecT-3 1.5 Odepra 28.05.2008 MeTtanncepsuc-puHaHc-1 1.5 Odepra
17.04.2008 Xuncoumnoreka-OuHaHC-2 1.5 Odepra 29.05.2008 NBP-UHTEpTPEA-1 0.3 Odepra
17.04.2008 3aBoabl poce-1 1 Odepra 29.05.2008 TexHocuna-UHBecT-1 2 Odepra
17.04.2008 Mocmapt ®uHaHc-1 2 Odepra 29.05.2008 TKB-1 0.8 Odepra
17.04.2008 YpancsssbuHdopm-109 2 MNorawenue 30.05.2008 PocuHtepPectopaHTc-3 1 Odepra
17.04.2008 Ydaona-ONTAH-1 1.5 Odepra 03.06.2008 BearpaHkopm-1 0.7 Odepra
18.04.2008 [T-T3L, SHepro-3 1.5 MNorawenune 03.06.2008 T'Ao6yc-AM3UH-OUHaHC-5 0.3 Odepra
18.04.2008 Tonnpom-UHBecT-1 0.5 Odepra 03.06.2008 NCP-UHBecT-1 2 Odepra
20.04.2008 MmnakcbaHk-2 1 MNoraweHue 03.06.2008 ConnpapHocTb-1 Odepra
22.04.2008 NOKO-baHk-1 0.5 MNoraweHue 03.06.2008 Yoa-25004 0.5 MNoraweHune
22.04.2008 HoBble YepemyLuku-2 0.3 MNorawenune 04.06.2008 BKM-®unaHc-1 1 MNoraweHxune
22.04.2008 MNpomTpakTop-GrHaHC-2 3 Odepra 04.06.2008 KoHautep-Kypck-1 0.75 Odepra
22.04.2008 CoAMA@pHOCTb-2 0.95 Odepra 04.06.2008 PCXB-1 3 MNorawexune
23.04.2008 ApHecT®rHaHc-1 0.6 Odepra 04.06.2008 CaxaTpaHcHedTeras-1 1.5 Odepra
23.04.2008 KA aBua-OuHaHcbl-1 1 Odepra 05.06.2008  ApamaHT-OuHaHc-1 0.5 Morawexune
23.04.2008 MITC-4 1.5 Odepra 05.06.2008 MaxeeB ®uHaHc-1 0.6 Oodepra
23.04.2008 Camoxsan-1 1.5 Odepra 05.06.2008 Mockea-25029 0.57 Odepra
23.04.2008 CuHeprus-1 1 Odepra 05.06.2008 OMK-1 3 Odepra
23.04.2008 oAk duHaHc-1 1 Odepra 05.06.2008 Cnypt-2 1 Odepra
24.04.2008 AknbaHk-1 0.6 Odepra 09.06.2008 KamckasnAonmHa-®uHaHce-3 0.5 Odepra
24.04.2008 ApceHan M3-2 0.3 Odepra 10.06.2008 HyTpuHBECTXOAAMHT-1 1.2 Odepra
24.04.2008 BaHk BTB-5 15 Odepra 11.06.2008 Aoporobyx-1 0.9 MNorawwenue
24.04.2008 BenaskomMnaekT natoc-1 0.5 Odepra 12.06.2008 EBpokommepu-2 3 Odepra
24.04.2008 I'pynna Axen 3¢ Cu-1 2 Odepra 12.06.2008 Kapenaus Pecn-34008 0.35 MNorawenue
24.04.2008 NeHCneuCMY LYH-1 1 Odepra 12.06.2008 KM3-OuHaHe-1 2 Odepra
24.04.2008 COK-ABTOKOMMOHEHT-1 1.1 MoraweHue 12.06.2008 MeTtap-®uHaHc-1 0.5 Odepra
24.04.2008 Coto3 AKB-1 1 Morawexwne 12.06.2008 CHBMpPCKUIA LeMeHT XK-1 0.8 MoraweHwne
24.04.2008 YPCA baHk-6 1.3 Morawexwne 12.06.2008 TOAN-®uHaHCbI-1 2 Odepra
25.04.2008 Cubupbrenekom-5 3 MNoraweHue 12.06.2008 Y3nc-1 1.5 Odepra
26.04.2008 PMB-1 1 Odepra 13.06.2008  Ork-3-1 3 Odepra
30.04.2008 BearopoackasO6A-24001 0.3 MNorawexue 13.06.2008 Cb baHk-2 1 Odepra
02.05.2008  AbimosckoeKonbacHlp-1 0.8 Odepra 17.06.2008 I'pynna Huton-2 2.2 Odepra
08.05.2008 OCT I'pynna-2 0.4 MoraweHune 17.06.2008 Wxmaiu-2 1 MNorawenune
09.05.2008 HOK baHk-1 1 Odepra 17.06.2008 KpuoreHmauw-®OuHaHe-1 1 Odepra
09.05.2008 MNABA-2 1 Oodepra 17.06.2008 Caxa Pecn-25003 0.8 Odepra
13.05.2008 Monecbe TA-1 0.5 Oodepra 18.06.2008 BopoanHo-OuHaHe-1 2.5 Odepra
13.05.2008 CaxapHasa Komnanus-1 2 Oodepra 18.06.2008 BaroHmatu-2 1 Odepra
13.05.2008 CubakapemcTtpoit-1 0.5 Oodepra 18.06.2008 Hadpuc Kocmetnke-5 1 Odepra
14.05.2008 BaHk 3eHuT-3 3 Odepra 18.06.2008 CNetepbypr-26004 0.15 MoraweHune
14.05.2008 PycouHaHc baHk-3 4 Odepra 18.06.2008 yTtns-1 3 Odepra
14.05.2008 TexHoOHUKOAb-OuHaHe-1 1.5 Oodepra 19.06.2008 Bank CaHkr-MeTepbypr-1 1 Odepra
15.05.2008 Bantumop-Hesa-3 0.8 MoraweHue 19.06.2008 BaroHmau-1 0.3 MoraweHune
15.05.2008 Mapta ®uHaHc-2 1 Odepra 19.06.2008 FA33KC-duHaHc-1 1 Odepra
15.05.2008 MoHeTka-®uHaHc-1 1 Odepra 19.06.2008 FoTak-2 1.5 Odepra
15.05.2008 YensibaHepro-1 0.6 Oodepra 19.06.2008 Kocmoc-®uHaHe-1 2 Odepra
17.05.2008 MockBa-25043 0.45 MoraweHune 19.06.2008 Mapuitckuit HN3-OuHaHc-2 1.5 Odepra
19.05.2008 HCMM3-1 1 MoraweHune 19.06.2008 MNaTtapcoH-UHBecT-1 2 Odepra
20.05.2008  AUBK-MHBecT-2 0.5 MNorawexune 19.06.2008 MEHOMNA3SKC duHaHc-1 1 Odepra
20.05.2008 lasbaHk-1 0.75 Odepra 19.06.2008 Pycckoe mope-1 2 Odepra
20.05.2008 AesenonmeHT-tor-1 1 Odepra 19.06.2008 CKB-6aHk-1 1 Odepra
20.05.2008 MUK TK-5 0.84 MNorawexune 19.06.2008 YMMNO-2 4 Odepra
20.05.2008 CatA Tpynn-1 1 Odepra 20.06.2008 APBAT 3HA Ko-1 1.5 MNorawexune
20.05.2008 TeH3op-OuHaHe-1 0.5 Odepra 20.06.2008 Hactiowa-1 1 Odepra
21.05.2008 baxetne-1-1 1 Odepra 20.06.2008 OpexoBo-3yeBo-25001 0.16 MoraweHue
21.05.2008 0X3-UHBecT-1 0.9 Odepra 20.06.2008 TB3-3 1 Odepra
22.05.2008 AlpoCoto3-1 0.5 Odepra 23.06.2008 Cb-®uHaHc-1 1.5 Odepra
22.05.2008 KAAA-2 3 MNorawenune 24.06.2008 ABTOBA3-3 5 Odepra
22.05.2008 Mapta ®uHaHc-1 0.7 MNorawenune 24.06.2008 AvMOC NK®-1 2 Odepra
22.05.2008 Cneuctpoit-2 CK-1 2 Odepra 24.06.2008 KoHuepH KAPO-1 0.7 Odepra
23.05.2008 A3-OuHaHc-1 0.4 MNorawenune 25.06.2008 3onoTo Cennrpapa-2 0.5 Odepra
23.05.2008 Mactep-baHk-2 1 MNorawenune 25.06.2008 CrpoiTtpaHcras-1 3 MNoraweHune
27.05.2008 'mapomalucepsuc-1 1 Odepra 26.06.2008 PUTpynn-1 1.2 Odepra
27.05.2008 MITC-5 1.5 Odepra 28.06.2008 Apkapa AMK-1 0.48 MNoraweHxune
27.05.2008  XMAO0-25005 1.64 Odepra 30.06.2008  A6coatoT baHk-2 1 MoraweHwue
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MUPOBbIE MAKPO3KOHOMMYECKUE NOKA3ATEJIN

(okoH4YaHue Ha cTp. 6)

ClA UameHenus, 6.n.
WioHb 2007 CenTa6pb 2007 Aexabpb 2007 CEroAHs
BBI,% roAoBbIX KBapTaA K KBaptay 3.8 4.9 0.6 1 aerb 1Hea 1mecAu 3 mecAua
Aexabpb 2007 flHsapb 2008 ®espans 2008 - T-Bill 4W 0.712 3.0 -20.4 -20.4 -169.6
ToproBbiii 6anaHe, $ MAPA -57.856 -58.959 -62.321 T-8ill 3M 1275 1.0 12.3 123 1236
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K ropay 35 3.5 3.4
[AeGAATOp 3aTpaT Ha AMuHoe NoTpebAeHUe (6a30BHIit), % o K FoAy 22 2 2 T-Bill6M 1.646 1.0 - -
flusaps 2008 Pespanb 2008 Mapr 2008 = 312 1.750 5.0 16.1 6.9 62.0
BespaboTtuua, % 4.9 4.8 5.1
NHAEKC NOTPEBUTEALCKUX LieH, % FOA K FOAY 4.3 4 4 usT-3 2457 52 288 46.4 14
UHaekc notp uieH (6 i), % roa Kk roay 25 2.3 2.4  UST-5 2.976 3.5 16.0 -
UHAeke LieH npOMSBOAMTeAeD:I, % roA K EoAy 7.4 6.4 6.9 UST-10 3.584 29 5.6 24.9 4.9
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 2.3 2.4 2.7
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMs, % roA K roay 4.4 4.4 -1.1  UST-30 4.457 1.8 2.4 9.7 3.6
LieHbl Ha UMNOPT, % FOA K roAy 13.8 13.4 14.8
PO3HUYHBIE NPOAAXH, % FOA K FOAY 0.4 -0.4 0.2
Mpoaaxu AOMOB Ha BTOPMUYHOM PbIHKE, MAH €A. 491 4.89 5.03
MpoAaXu HOBbIX AOMOB, MAH €A. 0.611 0.601 0.59
WHAeke ISM (B NPOMBILLAEHHOCTH) 50.7 48.3 48.6
UHAEKC ISM (HEMPOMBILLAEHHbI CEKTOP) 41.9 50.8 52.2
fHeapb 2008 ®bespanb 2008 Mapt 2008
MoTpebuteAsckoe Aosepue, 6.n. 87.3 76.4 64.5
28 map 08 4 anp 08 11 anp 08
O6paLueHune 3a Nocobuem, ThiC.HeA. 406 355 372
WUHaeke MBA, obpaLueHus 3a unotekoi (%) -28.7 5.4 25
EC WameHenus, 6.n.
CEroAHs:
5B % o romg WNioHb 20;'; CeHTs6pb 2020; Aexabpb 202; 1 nero Lren Lmecau 3 mecnua
Aekabpb 2007 flneapb 2008 deBparb 2008  EONIA 3.892 1.5 -11.3 24.1 -11.1
Toproebiii 6anaHc, € MApA -4.101 -10.984 0.765 EURONIA 3.8522 6.5 12.26 24.64 1214
Beapabotmua 7.2 7.1 7.1
WHASKC LIEH NPOU3BOAUTENEH, FOA K FOAY 4.4 5 5.3 EURIBOR 1M 4.383 0.5 12 3.0 20.4
Po3HUYHbIE NpoAaXH -1.6 0.2 -0.3 ' EURIBOR 3M 4.820 1.5 4.6 14.6 51.8
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay 11.4 2.2 7.1
fiuaps 2008 ®espans 2008 Mapr2008 ~ EURIBOR 6M 483% 19 60 161 529
UHAEKC NOTPE6UTEABCKHX LIEH, FOA K roAY 3.2 33 3.6 EURIBOR 9M 4.847 2.4 6.9 17.4 54.3
NHAEKC NoTpe6UTeAbCKMX LieH (6a30Bbii), FOA K roay 1.7 1.8 2 EURIBOR 12M 4.853 28 73 17.8 55.0
WHaAKKaTOp AEAOBOTO KAMMaTa 0.76 0.71 0.8
WHAeKe poBepHs notpebuteneit -11.5 -12 -12.1
OPT WameHenus, 6.n.
WioHs 2007  CeHtabpb 2007 Aekabpb 2007 CEroAHs
BB ®PT, % roa K roay 2.6 2.5 1.8 1 aerb 1Hea 1mecAu 3 mecAua
AvuHoe notpebaenHue, % 0.8 0.3 -0.8  Bunds 2Y 3.901 10.5 33.4 63.7 43.9
Aekabpb 2007 fnsapb 2008 ®eBpanb 2008 Bunds 5Y 3.044 75 23.6 447 301
BespaboTtuua, % 7.8 7.6 7.4
MHAEKC POSHUUHBIX LIEH, % FOA K FOAY 2.9 29 3.3 Bunds 10Y 4.148 33 111 38.7 15.0
LieHbl NpoM3BOAUTEASH, % FOA K FOAY 25 3.3 3.8 | Bunds 30Y 4.653 03 5.7 27.2 13.8
LieHbl Ha UMnopT, % roA K roay 3.7 5.2 5.9
Aexabpb 2007 flHsapb 2008 ®espans 2008
PO3HUUYHBIE NPOAAXH, % rOA K roay -1.7 0.3 -0.3
®paHuus WameHeHus, 6.n.
Wionb 2007  CeHtabpb 2007 Aekabpb 2007 CEroAHs
BBIM ®paHumm, % roa K roay 1.4 2.2 2.1 1 aete ven 1mecy 3 wecrua
Aekabpb 2007 fnsapb 2008 ®espanb 2008  France 2Yr 4.052 8.5 26.4 48.5 39.2
ToproBblii 6anaHc, € MAPA -4.327 -3.183 -2.765 France 3Yr 4.017 81 26.0 482 443
Bespabotuua, % 8.1 8 8
TPOMBILIAGHHOE NPOMBBOACTBO, % FOA K roay 25 0.3 2.4  France 5Yr 4.134 74 19.9 45.4 40.5
fneapb 2008 ®espanb 2008 Mapr2008 ' France 10Yr 4.357 25 7.9 39.9 24.2
WHAEKC MOTPEGUTEALCKUX LiIEH, % oA K FoAY 3.2 3.2 35
AeKabps2007  fHBapb 2008 QeBpans 2008  'rance 30vr 4762 07 50 264 74
LieHbl npousBoaUTenei, % roA K roay 4.4 4.9 4.9
BeankoGpurarus U3meHeHus, 6.n.
WioHb 2007 CeHTa6pb 2007 Aekabpb 2007 CEeroAHs
BBIN BeaukoGputaHum, % roa K roay 3.2 3.1 2.8 1 aexo 1Hep Lmecau 3 mecaua
Aekabpb 2007 fAiusapb 2008 ®deBpaab 2008 UK Gilts 2Yr 4,582 8.5 37.3 51.9 16.7
Toproebiii 6anaHc, £ MAPA -4.171 -5.019 -4.439 UK Gilts 3Yr 4.446 106 448 715 106
UHAEKC TSXKEAOI NMPOMBILLAEHHOCTH, % FOA K roay 0.9 0.4 1.3
WHASKC AETKOIi POMBILIAGHHOCTH, % FOA K oAy 0.1 0.7 1.9  UKGilts 5Yr 4.456 8.4 39.3 58.1 13.0
fusaps 2008 derpans 2008 Mapr 2008 = |« Giits 10Yr 4570 2.4 18.6 40.1 5.2
NHAEKC NOTPEBUTEABCKHX LieH, % rOA K oAy 1.3 1.2 1.2
WHaeKe noTpebuTenbckix LieH (6a30Bbiit), % roa K roay 22 2.5 2.5  UKGilts 30Yr 4.556 2.4 2.3 221 12.8
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 4.1 4.1 3.8
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 3.1 5.9 5.5
AnoHuna WUsmeHeHus, 6.n.
UioHb 2007  CeHTabpb 2007 Aexabpb 2007 CeroAHs
1 peHb 1Hea. 1mecau 3 mecsua
BBI1 B roA0BOM BbipaxeHuH, % KBapTaA K KBapTaay -1.5 1.2 3.5
Aekabpb 2007 fiusapb 2008 despanb 2008  Japan 2Yr 0.650 0.4 4.6 8.0 15.2
ToproBblii 6anaHc, ¥ MAPA 996.8 85.8 1035.3 Japan 3 0.710 0.0 73 121 17.7
Beapabotuua, % 3.8 3.8 3.9
WHAEKC NOTPE6UTEALCKHX LIEH, % roA K roay 0.7 0.7 1 Japan5Yr 0.968 11 12.9 18.8 16.8
NHAEKC NoTpe6UTeAbCKUX LieH, % roA K roay (6a30Bbiid) 0.8 0.8 1 Japan 10Yr 1.393 1.1 12.9 20.8 3.9
Po3HUYHasA TOProBAsi, % roA K roay 0.2 1.3 3.2
MpoMbILLAEHHOE NPOU3BOACTBO, % FOA K roay 15 2.9 5.1 Japan 30¥r 2440 Lo 11 2.5 60
fluBapb 2008 despanb 2008 Maprt 2008
BaAioTHble pe3epBbl, $ MAPA 996.044 1007.981 1015.587
WHaeKe onToBbIX LieH, % oA K roay 3.1 3.6 3.9
lMoTpebuteAsckoe AoBepue 37.9 36.4 37
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
CeHtabpe 2007 Aekabpb 2007 Mapr 2008 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.5 11.2 10.6 1 peto 1Hep. 1mecau 3 mecAua
fiuBaps 2008 despans 2008 Mapr 2008 = China 8 3.269 3.6 11.0 -7.9 29.8
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 1589.81 1647.13 1682.18 China 9 3037 41 40.0 791 35.2
fAueapb 2008 despanb 2008 Maprt 2008
ToproBbiit 6anaHc, $ MApA 19.47 8.56 13.41  China 11 3.762 5.5 31.8 56.5 57.5
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 7.1 8.7 83 China 13 4.481 1.3 26.2 44.5 54.8
OnTOBBIE LIEHDI, FOA K FOAY 8.4 9.2 10.2
POSHUUHBIE LiEHbI, FOA K FOAY 21.2 19.1 215  China 27 6.005 0.7 15.2 24.3 174
MpoMbllLIAEHHOE NpP-BO, FOA K FOAY 17.4 15.4 17.8
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 6.1 6.6 8
Poccun WameHeHus, 6.1,
WioHb 2007  CehTAbpL 2007 Aexabpb 2007 CEroAHs!
BBI, % roAOBbIX FOA K FOAY 8.1 7.3 9.5 1 peHb 1Hea. 1wmecsy 3 mecsua
Aekabpb 2007 fAnsapb 2008 ®eBpanb 2008  Ryssia 10 5.443 0.5 28.0 -27.5 -64.0
ToproBolii 6anaHc, $ MApA 14.004 18.955 14.63
28.03.2008 04.04.2008 11.04.2008 = Russia 18 5312 05 83 2 05
30A0TOBaAIOTHBIE PE3EPBHI, $ MAPA 506.8 508 511.8 = Russia 28 5.930 0.0 6.9 2.8 19.7
Hosbps 2007 Aekabpb 2007 fiuBapb 2008 Russia 30 5.346 01 79 3.9 31
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3517.05 3849.11 3851.8
Bespabotuua, % 6.1 5.8 6.6
MpombILLAEHHOE NP-BO, % FOA K FOAY 4.5 7.5 6.5
LieHbl npousBoaUTenei, % roA K roay 25.1 25.2 26.4
PO3HUYHBIE NPOAAXH, % FOA K FOAY 16.7 14.1 15.5
Aexabpb 2007 fiHeapb 2008 ®despanb 2008
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 11.9 12.6 12.7
ApreHTuHa
WioHb 2007  CehTAbps 2007 Aexabpb 2007
BBI, % roAOBbIX FOA K FOAY 8.6 8.7 9.1
WioHb 2007  CehTAbps 2007 Aexabpb 2007
Bespabotuua, % 8.5 8.1 7.5
Aekabpb 2007 fiHeapb 2008 despanb 2008
ToproBbiit 6anaHc, $ MAH 1786 1164 982
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.2 8.4 8.8
OnTOBBIE LIEHDI, FOA K FOAY 15 15.1 15.5
WNHAEKC CTPOUTEABLHOI# OTPacAU, % roA K roay 10.4 135 13.9
Bpasuausa WUsmeHeHus, 6.n.
WioHb 2007  CehTAbps 2007 Aexabpb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 5.42 5.58 6.21 1 AeHe 1Hea 1mecAu 3 mecAua
Aexabpb 2007 fiHeapb 2008 despanb 2008  Brazil 10 3.624 1.5 11.7 16.3 63.8
YwcTbli A0Ar B % oT BBIN 42.83 42.1 422 gosii1s 5.161 06 11.7 295 27.0
ToproBblii 6anaHc, $ MApA 0.944 0.882 1.012
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 0.886 4.814 0.89 Brazil 20 5741 06 48 423 271
Bespabotuua, % 7.4 8 8.7  Brazil 28 11.725 7.8 13.4 74.6 51.8
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.52 0.19 0.31 Brazil 34 6.200 1.7 0.7 27.9 14.0
Aekabpb 2007 fiHeapb 2008 despanb 2008
POSHUUHbBIE NPOAAXH, FOA K FOAY 9.5 11.8 12,0 = Brazil 40 7.955 0.5 4.8 94 5.6
Mexkcuka
WUioHb 2007 CeHntabpb 2007 Aekabpb 2007 U3meHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 29 3.7 3.8 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
Aekabpb 2007 fiHeapb 2008 ®espanb 2008
Toproseiit 6ananc, $ mApa -1.1065 -2.2567 -1.9855 = Mexico 13 4214 05 115 214 216
Bespabotuua, % 3.4 4.06 3.81  Mexico 16 4.775 1.9 9.5 -0.2 -28.9
Motpe6uteabckue LeHbl, % roa K roay 3.7 3.72 425 Mexico 19 5.156 0.6 7.1 29 25.1
MoTpebuteAsckoe AoBepue 103.5 101 102.7 -
Aekabpb 2007 flHeapb 2008 ®despans 2008 Mexico 26 5381 . 23 298 304
TpOMBbILIAEHHOE NP-BO, % FOA K FOAY 1.31 3.09 5.45 = Mexico 34 5.913 2.0 111 3.1 111
Typums
Mapt 2007 Uionb 2007 CeHta6pL 2007 WU3MeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 6.8 4.1 1.5 CeroAHs
AekaGps 2007 fiHsaps 2008 ®espans 2008 LacHb  Luea 1MecAu 3 wmechua
ToproBeiii 6anaHe, $ MApA -6.4 5.7 -4.9  Turkey 13 5.791 5.2 6.1 14.5 22.1
Hos6pb 2007 Aekabpb 2007 fAxsapb 2008 Turkey 18 6.732 1.0 5.1 15 39.0
Bespabotuua, % 10.1 10.6 11.3
finpaps 2008  Oempans 2008 Mapr2008 | 1urkey 20 6918 01 B0 T 366
MoTpebuTeasckoe AoBepHe 92.12 87.6 81.96  Turkey 25 .77 14 -4.8 -11.5 322
lMoTpe6uTeAsCcKUe LieHbI, % FOA K FroAy 8.17 9.1 9.15 Turkey 34 7.462 0.8 55 86 36.0
LieHbl npousBoaUTenei, % FOA K roay 6.44 8.15 10.5
Typuam, % roa K roay 9.9 9.6 139  Turkey 36 7541 20 =0 62 447
KasaxctaH
Aekabpb 2007
BB, % roAoBbIX rOA K roay 8.5- -
fAHeapb 2008 despanb 2008 Maprt 2008
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 19.2 19 19.3
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 18.7 18.8 18.7
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY -0.1 0.9 5.4
YkpauHa UaMmeHeHus, 6.n.
CeHta6pe 2007 Aekabpb 2007 Mapr 2008 CeroAHs
BBIM1,% roAOBbIX FOA K roay 6.2 7.4 6 1aers lnea 1mecAu 3 mecAua
finBaps 2008 despans 2008 Mapr 2008 ~ Ukraine 9 5.217 6.1 31 39.2 49.9
30A0TOBAAIOTHBIE PE3EPBLI, $MAPA 31.81 32.54 33.23 Ukraine 11 5.539 0.6 6.7 135 10.0
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 19.4 21.9 26.2
LieHbl npousBoaUTenei, % roA K roay 23.3 25.6 31.8 = Ukraine 12 5.935 1.9 4.7 -10.6 -11.6
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 5.7 11.5 5.8 Ukraine 13 5973 20 71 241 112
Ukraine 16 6.534 3.3 6.6 -38.0 -4.9

23 anpens CTpaHuua 6 ns 23



e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

AK BAPC ®@HHAHC

BLUE CHIPS

YpoBHU AOXOAHOCTEN

10+

9.75

9.5 4

9.25

8.75

8.5 1

8.25 4

7.75 +

7.5+

7.25 4

****************************************************** e et ettt it
S | | | | |
iy | | | I I
(g A TIK-6-Wweect-1. e e !
I T | T i
A TrK-10-1 | | | | |
| | | | |
777777777777777777777777777777777777777777777777777777 O O S
I I | I |
| | | | |
@ PCXB-3 @& PCXB-2 : : : : :
77777777777777777777 S OMK-21—— ~— - - - T T T e AMDKK-T, e e e ey
@ TrK-10-2 | @ ADKK-10 | | | |
A TrK-1-1 | | | | |
—————————————————————————————————————————————————— SOMREET
O me-1 AVKK- | I | |
& AVDKK-6 | | | |
| | | |
7777777777777 @ OKS5T — — — @ ABKKSE -
& PCXE-6 : : : :
M
@ Ork-6-1 @ MocaHepro-3 ‘ ‘ ‘ ‘
***** B = e Loy e
® OrK-3-1 ! ! ! !
}Omrwl_%quepro-z | | | |
| | | |
************ B 7 et et |
| | | |
PCXB-4
@ o * ADKK-3 | | | \
@ AMDKK-2 | | | |
****************************************************** e e B
@ AVDKK-1 AMWKWCKQQ%%SQ“ I I I I
BTE 24-2 * -4 ! ! ! !
| @ BakBTE6 o o e
A NVeoKsR}aRRos™ & PXO-7 ! ! ! !
| | | |
© mrre-s @ ®CKE3C-5 ! ! ! !
Lo IR W fyomn-5_ Lo I Lo
PYO-6 | | | |
KD @ Masnpom-9 | | | |
O mMe-5 - R | | | |
[yKOWr -
,,,,, -©-MB- 1,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,\,,,,,,,,,,,,,L,,,,,,,,,,,,,\,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,L,,,,,,,,,,,,J
- 3-46019-
& PCKESC-3 ! ! * P AR & OD3-4602PpA AVKK-1 !
@ Tasnpom-8 | | | | O®8-46010-A0
[ ]

A Mockosckass O6n-25004
B Nykoin-3

-3
B Mocksa-27041 | | | | |
@ PCXB-1 %nmw‘t | | @ | 0D3-46018-Al I I
@ O®3-46014-All | | | | |
6754 — — — — W Mocksa-27039 — — — — — — — — — — — e I o 1
@ asnpom-7 | | | & O®3-46011-ALL |
PXO-5 . B
& ivoksa-31047 ; - ¢ oesazian ; ;
5 esmmmern @Tesrpoms ~ - o oveseern e i e it ToTo oo !
* : A @ Ban BTE-4 ‘oos-zew&nn : : : : :
| | | | |
6251 — — ——— — — @ OV3-27026-PK— — — — — — — Mookea-28038 [ el M |
© O®3-48001-Af, . '5@6‘ -2505% M8 45 g | | | | |
B Bonos ok OOF BB errn o O03-46002-A ‘ ‘ ‘ ‘ ‘
9% Ob3-28005-PK | | | | |
R & OP8-2506Q1bw3-a6003-A0 T T oo T T T T T TSy T T T T T T T e |
| | | | |
| | | | |
s7s 1 e e I
| | | | |
O®3-46001-All ! ! ! ! !
© B Mocksa-25036 ! ! ! ! !
554 — — — — ) 4 - - - - — - — = S - - — - — — |
| | | | |
| | | | |
| | | | |
525 — e e e e e e e e e - b __4 ]
| | | | |
| | | | o
| | | | Aopauust (,quvq
5
o 500 1000 1500 2000 2500 3000 3500 4000 4500

5000

CrtpaHuua 7 u3 23



Pa=

630p AOATrOBOrO pbiHKa

€eXeAHeBHbIU O

AK BAPC @HHAHC

CYBOENEPAJIbHbIE U MYHULIMNAJIbHbIE OBJIUTALIMN

YPOBHU AOXOAHOCTEN

02

o
| | | | | S | | | | | mw
| | | | | = | | | | | I
| | | | | 8 | | | | | mw
®
| | | | | ] | | | | | s
| | | | | S | | | | | s
| | | | | Amm | | | | | 2
\\\\\\\\\\ L A SR \m\ S O R S
i | | | i H | | i T |
| | | | | = | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
\\\\\\\\\\ {—— ——— = ————— — — —— — — — — — — — — | m — — — — — — — — — — — — — | — — —m——F—————f -~ ——— - —— — — -
| | | | | | | | | |
| | | | [ | | | |
| | | | 8 | | | |
| | | | B | | | |
| | | | | M | | | |
| | | | [ | | | |
\\\\\\\\\\ T 1= (O A H N B
| | | | | H | | | |
=]
| | | | (- | | | |
| | | | I @ | | | |
| | | | | b4 | | | |
| | | | | 8 | | | |
| | | | | X | | | |
| | | | | 8 | | | |
\\\\\\\\\\ e R e Il = B e e S
I I I I I g I I I I
| | | | | s | | | |
| | | | | = | | | |
| | | | 3 % | | | |
| | | | 3 P | | | |
I I I I Q2 I I I I
\\\\\\\\\\ (N R B
| | | | o | | | |
| | | | m | | | | |
| | | | Q | | | |
| | | | @ | | | |
| | | 8 | | | | |
3
| | | A | | | | |
| | | I | | | | |
\\\\\\\\\\ [ Bl ettt Bl Sl ettt At Al s N
| | | - 8 | | | |
g 3
| | | - o | | | |
= Q@
| | | g & | | | |
| | | o 8 | | | |
c =
| | | 5 o g | | | |
| | | [ S s | | | |
\\\\\\\\\\ ,\\L\\\F\\\\\\\\\\\\\\\\\\fQ\F\\\M\\\\\W\L\\\F\\F\\\\\h\\\\\L\\\\\\
| | | | | e H | | | |
8 (8]
| | | | | 3 | | | | |
| | | | | = <@ | | | |
| | | | |
H | | | | |
| | | | | g | | | | |
| | | | | = | | | | |
| | | <] a | | | | | | |
\\\\\\\\\\ ,\\J\\\7\\@\\\\\\\\\\m\\\\7\\7\\\0\\\\\\\J\\\7\\1\\\\\4\\\\\J\\\\\\
| | | N M | | | | | | |
| | | S S | | 3 | | | |
| | | = = | | 58 S | | | |
| | | ] S | | S S | | | |
| | | g W | | 83 « 2 | | | |
| | | e 5 | | TS 3 3 © | | |
F Gl mm 8 S
\\\\\\\\\\ N e N el e e e S i - il
g © I
2 = g g
| | | o | D=y S8 1=} % o | | |
S 2% ¢ =}
| | | ® | g c°° & 3 = 5 | | |
| | | | E 5% 2 £ 2 & | | |
| | | | ws I 8 | |
8 “F £ § =
| | | | I AMW o® x = S | | |
I I I | 2 3= 2 8 = | | |
Z ¢S 2
| | | s | 2 £ 3o S o <@ | | |
\\\\\\\\\\ [ el > St S - S - S - S At et el N B
el = s 8 8
| | | o | | e = & ! | | | |
| | | S | ® 8 s | | | |
g
| | | S | | 2 g < | | | |
I I I 8 I I T 3 I I I I
| | | o | | o | | | |
| | | 5 | | L | | | |
\\\\\\\\\\ ey
| | | b < | 1= | | | | |
| | | = | >3 | | | | |
py w
| | | @ | ,NM S | | | |
(=3 %nvm W
| | | 8 | 258 I | | |
3 \
| | | = | G L& s | | |
S8}
| | | o4 | gEaa ° | | |
S = o
| | | z | QARSI z | [ | |
\\\\\ S 1= = e
3 | | | M | 1Bm =3 e & |
o o Q =
b | | | | mﬁw 8 g | - | |
] | | | A | Q, s ER 2 |
= = S ™ c
& | | | | '8 <& 8 S e 8 |
S S
> | | | | | | | 2 |
3 g g 280 R
2 | | | | g mw 2= | [ |
\\\\\ i~ e e e e N \mi\\\T\\TMW\\\+\\\\\L\\\\\\
W = I I I (-1 2 2 I [ I I
@1 | 81 s 2 - | | [ |
; =] S = 2
@ = | =3 = N 2 @ m 4 8 12 | 8 |
@ b 3 ] S 3 < e s S 8
=1 =3 F S 8
© | | 1 S % =3 | | I a | |
@ S 8 ) o3 8 3
3| | &1 § 3 & 8 S35 WM% SR | 8 |
mvr | S | 5 @ F 8 8 38 T 8 5]
s 13 s & | g =8 QVﬂn 15 ,% | X |
=, | g M 8 s 8 m R@ 881 E Lo | |
\\\\\\\\ AX\\J\\WT\\\\\\\\N\\\\W\\Pwﬂcwﬂ \\AW\\\WKJ@\\T\\ﬂ I T L
8 = ] = % =3 8 Ssx* '8
| @l =3 S S S 8 = 85, 1S | |
= E aQ z s 830 '8
| | | % 5 S [ - @a [ | | | |
| | | z @ S _ | 18 W n% -2 | | |
| | | 2 & SH | Ow 3 = IS - | |
o g 3 2 = 0 T
| | | a Pl | =3 o | | | |
| | | 3 Z & g 8 < g 1 | | |
1= h o «
\\\\\\\\\\ ,\\i\\\T\\\\%\\\\\\\\\\%xﬁT\%Tm\\\\\\\\@\i\\\T\\T\\\\\#\\\\\J\\M\\\
I I I E T B g e} I I I I I 3
H g g = @ OW @
I I I S s = sl g S I I | I | =
| | | W e &, 8 5 &W | | | | | m
c ol x = O
o ] =
| | | P a Q! 2 28 | | | o
| | | ® Q! T,m 8% | | | S | W
| | | R O,W « mw | | | M, | g
S 2
\\\\\\\\\\ - 4 - S - - S
| | | - g1 - = 2 | | | S | | g
| | | =3 o | ® M AWW | | | g | =
| | | % Q| ] 8 S | | o S | @
| | | =9 | | = | | « 9 o, |
8 < g o) S 2 Z
| | | o | | b4 | 188 B |
I I I 2 I I W & I S | |
g ® § 5 ®
| | | S | | 3 | s o | 3 | <
\\\\\\\\\\ e e et i B o < . et Rt~ Bl
] o 2
| | | <o | | < | 8 & | M | Y
I I I I I I g © 8
g © | < | 8
| | | | | | | m.o, | ] | >
| | | | | | e | PN | <
| | | | | | [ | |
| | | | | | | | | |
lw swoougoxoy 0000000000000 0000000, e . 000000
o~ 0 ey o) - © 0 Iy o 0 e ) > ) ro} 1ol © © re} © ~ 0 ey Jre}
- ~ - N -~ ~ =3 N - ~ o N ~ © N ~ ~ N ~ © N
-~ ~ -~ o ~ o (=2 o o o ~ ~ © ©

1800

1700

1600

1500

1400

1300

1200

1100

1000

900

800

700

600

500

400

300

200

100

CtpaHuua 8 ns 23

23 anpens 2008 r.



eXXeAHeBHbIN 0630p AOATOBOro pbiHKa mr

AK BAPC ®@HHAHC

BAHKOBCKWUW CEKTOP

YPOBHU AOXOAHOCTEH

Big Tk Tﬂbﬁs’aﬁki ””””””””””” ‘r ”””””” 7‘ ””””””””””””””””””””” 7‘ ””””””” |

@2 | | | | |

S | | | | |

g[ | | | | |

14571 8 | | | | |

é | | | | |

=2 | | | | |

| | | | |

e e |

14 | | | | |

| | | | |

| | | | |

| O KEOP-2 | | |

356+~~~ —~ —~ — —~ - - - - - - - === === === === t—-—— = === "=—"=—"=—"—"=—"=—"=—"=—"—"=—"=—"—"=—"—"=——— == F-—= === == +t--——-—-"-"-"=-"=-"-"=-"—-"—-"—"—"~—"—"—"—"—~"—~"—"—"—"—"—"—"—"—"—"—"—"—"— === === 4-—==—==—=——— == - - |

| | | | |

| | | | |

© Pycbbank-2 | | | | |

13 @ KpeantTpacT-1 ! ! ! ! !

| | | | |

© Wntexbank KB-1 : : : : :

© PycCranpapt-8 | | | | |

125 1 | | | | |

- | | | | |

@ tOHmacTpym GaHk-1 | | | |

| | | | |

| 9 | | | |

e XKl 2 N g — — — — — — L ______d_____________

12 © YBEPWP-puHaHC-2 i pan O Mes | X :

& XKobark3 & Mactep-Bark-3 I o PchTaH?ap?—W w%‘&@%@g’%@(g&(qeusaﬂwz I I I

| = = | | | |

O J1K0-Bagk-1 O Pyc -

sl mecobRERT TP PHREEBA o vpeaBam2 O Tarpowgbamd Lo L Lo !

© TpaHckanutan6aHk-1 | | | | |

| | | | |

| P ] | @ CypocTpoutbaHk-1 | |

| ycbBaHk- | | | |

111 -

& PVBA & BXo1 <>: PycCraxpapT-6 ! ! ! !

& Poccws AB-1 ¥ Uentp-MHBecT-1 | | | | |

& WAz & rasbank-1 ! ! ! ! !

10.5 1 | | | | |

) © VHBecTTopréaHk-2 ! ! ! o ! !

| | | BospoxpaeHve-1 | |

i i i © PyccpuHanc baHk4 ‘ ‘

| | & CesepHas Kasna baHk-1 | |

01—~~~ — T oSS e e < Metpokommep-2- — — — — — — e e it A== !

| | | | |

| | | | |

(& Cotos AKB-1 @ CraeuveeTOdBRdMMEpLGaHK-T | | | | |

© Bank CM6-1 | | | N | |

95+ T KMB-Bank2 T T T T T T T T [ TT T T T T T T T T T T T T T ~ TpaHcKpeputBamk-1— — — ~ — — — ~ ~ AT T T T T T T T T T T |

O KMB-Bank-2 ! © Earx Benyr2 ‘ ! paHcKpen ! !

& BkenobaHk-1 : © Homoo-Bank? : : : :

| | | | |

9 © BaHK 3eHUT4 | | | © AnbsiHc DuHaHc-1 ! !

% AxBapc AKE-2 © Mpo6usHecbank-5 i i i i

° © PyccuHaHc BakHk- | | | ° | |

| @ Bank 3enur3 MOM-3 (? MVA-3 : : TpaHcKpeanTtbaHk-2 : :

85 | | | | |

| | | | |

& |Poc6ati-1 | | | |

B ——————mm m m m e — e — - HEMOGKBR? — — — — — — — ——————————— — — b= == e e e i - ——— - - - - === |

© Pyccunanc baHk 1<> FBHK Hoerew2 ‘ Py ‘ & mat ‘ ‘

a | | Coto3 AKB-2 | | |

| < 10OHMKpeauT BaHk-2 | | | ‘

| | | | |

7517 T T T T T T T T T T T T T T T T T T T T T T T T T T T T e e e e e e e e H I

| & BBPP-1 | | |

‘ ‘ & DenbTaKpepu-1 ‘ ‘

| | | | Aopaums (aHed)

7 T T T T T T T T T |
0 100 200 300 400 500 600 700 800 900 1000

23 anpens 2008 r. CtpaHunua 9 ns 23



630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

AK BAPC ®@HHAHC

HE®Tb U TA3

YpPOBHU AOXOAHOCTEH

‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ _ .8
| | | | | | | | | | | | ,.M -
| | | | | | | | | | | | [

| | | | | | | | | | | | [

| | | | | | | | | | | | [

| | | | | | | | | | | | (-3

| | | | | | | | | | | | I Q

| | | | | | | | | | | | =

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | | Q
| | | | | | | | | | | | | 8
| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |
- ===l = === |l—— === === === == Tt == [ e e 4 4\\1\\7\\‘W
| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | | L 8
| | | | | | | | | | | | | ~
| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | | o
| | | | | o | | | | | | | | rs
| - | | | | e | | | | | < | |

| i | | | | M | | | | | % | |

| I | | | | | | | | | s | |

| M | | | | m. | | | | | | |

| 8 | | | | |5 | | | | | | |

| <] | | | | =4 | | | | | al | |

| X | | | | < | | | | | | |

| nHu | | | - | | | | | | W | |

| P | | | < | ¢ | | | | | Q | |

| | | | T | | | | | | @ | |

| | | | e | | | | | | | | |

| | | | 3 | | | | | | | | |
[ - - = - - - 2 - i 4 L\\r\\r\\‘w
| | | | | | | | | | | | |

| | | | L4 | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | <

| | | | | | | | | | | | o
| | | | | | | | | | | | W ‘m
| | | | | — | | | | | | | I

| | | | | : | | | | | | |

| | | | | W | | | | | | | Av,

| | | | | = | | | | | | | |

| | | | | w | | | | | | | |

| | | | | =3 | | | | | | | |

| | | | | o | | | | | | | |

| | | | | m | | | | | | | |

| | | | | | | | | | | | |

| | | | | <@ | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | < | | | | | | | | | t
| | | | © | | | | | | | | | M
| | | | @ | | | | | | | | |

| | | | m | | | | | | | | |

| | | | s | | | | | | | | |

| | | | 2 | | | | | | | | |

| | | | ,m | | | | | | | | |

| | | | g | | | | | | | | |

| | | | s | | | | | | | | |

| | | | | | | | | | | | |

| | | | A4 | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | M | | | |
Lo __ o o ___ L ________ e S =1
| | | | | | | | | m | | | | N
| | | | | | | | | = | | | |

| | | | | | | | | o | | | |

| | | | | | | | | | | | |

| | | | | | | | | .mv | | | |

| | | | | | | | | .W | | | |

| | | | o | | | | | M | | | |

| | | | [} | | | | | | | | |

| | | | W | ,M, | | > | | | |

| | | | W | E | | L4 | | | |

| | | | & | [ | | | | | |

| | | | m | - | | | | | |

| | | | | NS | | | | | |

| | | | g | ,w.nu, | | | | | | ‘m
| | | | 5 | ,nAo, | | | | | |

| | | | ,W | [ | | | | | |

| | | | | | | | | | | | |

| | | | W | 9 | | | | | |

| | | | | | | | | | | | |

| | | | ¢ | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

| | | | | | | | | | | | |

(%) 9Lo0HIOXOY | | | | | | | | | | |

' T } } T } T T T T } T T } } } } T T T T } T } } } o

CtpaHuua 10 un3 23

23 anpens 2008 r.



630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

AK BAPC ®@HHAHC

METANNYPIus

YpPOBHU AOXOAHOCTEH

| | | | | | | 3
| | | | | | | El
| | | | | | | =
| | | | | | | g
| | | | | | | 3
| | | | | | | g
| | | | | | | 0
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
\\\\\\\\\\\\\\\ e )
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
Ll o___ o ______d__________________ o o ____ [ L
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
- - - - - - - - """ -"-"""TY&> """ "°¥ """ > """ "\="="\"="\"==-"~""“"7597"“"“"7"29°"“~"°~" °~/ °~ ~‘~/" "~/ "~/ °~ "~ "~ "~ "~/ 7 [ [ [ [
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | ~ |
| | | | | | - |
5]
| | | | | | |
| | | | | | ) |
| | | | | | = |
| | - | | | | o |
| | o) | | | | |
| | & | | | | |
\\\\\\\\\\\\\\\ LA ol ettt fieleel i Bl il el Bl e
| | © | | ~ | | |
| | x | | 5 | | |
| | « = | | M | | |
| | m DQ. | | ~ | | |
| | | | | ©® | |
| | o | | (4 | = | |
g =
| | g | | | £ | |
| | s | | | | |
| | e | | | @ | |
| | | | | | |
| | | | | | |
\\\\\\\\\\\\\\\ e T T B T B i e
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | o | | |
| | | | e | | |
| | | | o] | | |
| | | | 2 | | |
o Lo L O M \\\\\\\\ [ | [ L
. | | | | S | | |
S | | | | 3 | | |
= | | | | 1 | | |
s | | | | @ | | |
3 | | | | - = | | |
(& | | | | T. m | | |
o | | | | ~ 5 | | |
W I I I I M W x I I I
3 | | | | z | | |
@ | | | | W = @ | | |
o | | | | + | | |
\\\\\\\\\\\\\\\,\\\\\,\\\\\\\\\\\\\\\\iﬂ\\\\f\\o\\\Aw \\\\\\\ I I ____ [ L
| | =3 | _.%D | | |
- | | [ | ® | | |
£ ” ” 5 ” ” ” ”
s | | - = | | | M |
< | | [~ | | | | = |
2 | | 8 o ,Av | | | L |
W I | 5 = | | I I @ I
| | W m | | | | |
<@ | | ® M E: | | | | |
| | | | | | |
| | m P m | | | | |
e J = [ [ [ [
| | = | | | | |
| | W < | | | | |
| | g | | | | |
| | v | | | | @ |
| | ] | | | | 3 |
| | (&) | | | | & |
| | | | | | < |
| o | < | | | | W |
- ” ” ” - ”
T
I I I I I I 2 I
\\\\\\\\\\\\\\\ ﬁ\LOF\ﬁ\\\\\\\\\\\\\\4\\\\4\\\\\\\\\\\\\\J\\\\J\\m.\\\\\\\,\\\\\‘
| | | | | | |
| | - | | | | o |
| | W | | | | |
| | | | | | |
| | M | | | | |
| | RS | | | | |
| | 2 | | | | |
| | 8 < | | | |
| | T. e | | | | |
I I W u_m I I I I I
| | s o ! | | | - <
\\\\\\\\\\\\\\\ e e o e e et e Jadiatd - S
| | <@ c | | | s (=
s (=
| | IS | | | (@] T
| | | | | | |
| | o | | | < Av,
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
(%) aLooHToxo ! ! ! ! ! ! !
| | | | | | |
[t} [t} < 0 ™ [t} [ [t} - 0 =) 0 o [t} © 0
-~ < - o -~ o - = -~ = - o < ~

1100

1000

800

700

600

500

400

300

100

CtpaHuua 11 n3 23

23 anpens 2008 r.



IHKa
oro pb
OArOB

630p A

€eXeAHeBHbIU O

IHAHC
PC ©H
AK BA

E
ALLMHOCTPOEHM
M

HocTeun
AOXOA
YpoBHU

\\\\\\\\ 5
\\\\\\\\ : :
\\\ | i
- | ﬂ
S | | w.
\\\\\\\\ ” ” ” m
\\\\\\\\ | , , m”
\\\\\\ , , ,
\\\\\ , , , ,
\\\\\ , , , , 1
\\\\\\ | , , B
I | , o |
| | , N ,
| | , - ,
| | B , ,
| S , , ,
| S , , ,
| - , , ,
| - , , ,
| - , , ,
- | , , o w
[ | , , N
i | , o ,
| | , . ,
| | ,\\\\\,\ ,
| | N , ,
| S , , ,
| - , , ,
| - , , ,
| - , , ,
| o , , ,
S | , , , )
L | , , B
i | , o |
| | , N ,
| | , - ,
| | B , ,
| o , , ,
| I ,AM , ,
| - , , | ,
| e : , | ,
| e ,A_n , W ,
- , ] , 2 | N
o _u M \\\
[ | : , , \\\
r | : , i
| | ,m. o 1 ,
| | , : ,
| | B , ,
| - ,C , ,
| | B , , ,
| - ,Av , ,
| - , , ,
| o , , ,
- | , , , )
o | , , B
r - | , , :
| | , . ,
| | , : ,
| | i , ,
| - , , | ,
| - , , | ,
| - , , Anm ,
| | - , , .. ,
| o , , .nlv ,
L | , , B , |
L | , , e o
- | , , ; i
| | , , § ,
| | , B ,
| | N , ,
| S , , ,
| - , , ,
| - , , ,
| - , , ,
| o 9._ , , ,
o | . , , , |
| B | ) , , , .
[ | : , , i
| | : , - ,
| [N , : , N ,
| | ! m. | , ,
| | - , , ,
| Loy B , , ,
| e - , , ,
| 5 . , , ,
| -4 -= , , . ,
, M . 88
L | | , g & -
=== QAV @ , N . i
| | , . 3\M,M\\ ,
| | ~ | \M\T\\A N ,
| I = SRR o g w |
| | -9 - - - © 5 | 3 : |
| - m | W , Mlm A ,
| - ﬂ ] ,
, o : : 3 e @ |
, LN 2 g 2 | |
, 1 g : E |
L © c > = o -
=== =3 H, <@ | @, N
| M M.,n/_ Av Avn._v, \\\\\\ ,
| & 9 , L ,
| [ m.,nn 3 , ,
| S C,_n“a . , Av, ,
| |y = _— , , ,
E [
| ® | g , , ,
I 0 ,m \\\\\\ S , , ,
| S~ = , : ,
‘i , H | E | L
S R = , m g
- [3) , , , .
! S , 3 | i .
| I U | , i %,
| S < | o \L\\\\VM, Wa 4
I w. m s , n, ! “,
| % O« T , : ,
| o o AV_AHn o , Av,
| h = | - , , ,
| - = , , ,
, - , ! | , | L
| \\\gwqrwo @ a : | | o
e 3 m <] -~ Wa , o | I
I aQ o . | ;o ,
| < TR = = m | m\rm_\\\ ,
! o aH o m: o \F\\\O ,n : ,
- m% M 2 ~N e\W.\\ 34 .nlu i O_ |
(9] £ B

8 o _ TE [ | g g %Q.A £ 3 ,
,mu .W.AM .ulnw K m m 4 s @ ,Av = |
m T : < 2 R 3 |
4 i 0 | y
, - . + = @ | [= |
W - it < o - | | © |

o *h i ,

l 7 K , I , ©
| Mm.e_mm. mo ¢ | ! @ ! e} ~
, T B , , , ©
g ® 2 , , | |
, ‘% 3 , 5
| : : , 0 |
| < 3 | : :
| , d , 1 0
| g Py , : - :

XOl : * ;
”Ao\ovnﬁuozdo , : ! :
| . - .

r - o -
3 ©

1200

1100

1000

900

800

700

600

500

400

300

200

100

3
CtpaHuua 12 n3 2

23 anpens 2008 r.



630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

AK BAPC ®@HHAHC

XUMUNYECKASA NMPOMbBILWWTIEHHOCTD

YPOBHU AOXOAHOCTEN

Ky n6bieB@3oT-NHB ecT-2

© HKHX-4

alopauus (aHen)

D
|
\\\\\\\\\\ L\\\\\+\\\\\\\\\\LM\\\\L\\\\\T\\\\\\\\\\\\\\\\+\\\\\T\\\\\\\\\\\
| | | | | | | | | |
| | | 1@ | | m, | | |
| | | | | | 2 | | |
| | | | | | m, | | |
| | | | | | | | | |
| | | | | | & | | |
| | | | | | [ | | |
| | | | | | m, | | |
| | | | | | @ | | | |
| | | | | | O | | |
| | | | | | o' | | |
(%) aLooHToxow | , , , , , , | | |
: : : : : : : : : : :
® © o © h © e © © © ®© ©
A o ~ -~ ~ o = o © ~
~ ~ ~

1000

900

800

700

600

500

400

300

200

100

CtpaHuua 12 n3 23

23 anpens 2008 r.



e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®HHAHC
CTPOUTEJIbCTBO
YPOBHM AOXOAHOCTeﬁ
? I I
TR e i il B i T it
Y I
.g I I
I I
1725 A A
g © Tonnpom-MHeect-1 | |
1875 o - — o
I I
16251 — — — oo o o f .
¢ M.O.PE.-Mnasa-1 | |
I I
N R i i i i i i
I I
15250 . L
() | |
ABT06aH-HBecT-1 | |
Y5+ @ TEPHA-DUHAHE-2 — — — — — — — — — - — - - — - —mm—mm——— o — oo
I I
1425 - — — — — — - Mmool o o o o .
I I
13.75 ¢ DNeHCneuCMY LIYH-1 : :
ST & Agamant-OwHanc-2
< Onuc CK-1 | |
1825 . L
¢ CY-155Kanuran-3 | |
¢ Cvbupckuit uemeHt XK-1 | |
L R e it it E e i et
| | & M-Unayerpus-1
1225+ -~~~ — - O-NeHCneuCMY HYH-2 - — — — — — — — — — - — - — - — — — — I it it
I I
I I
PB4 & Cornlpy-t -
¢  © Mwpakc Mpynn-2 : :
11254 — JCP-UHBecT-2 — — — — — e m e Hm o o e
I I
NCP-NHBecT-1 | |
10-75”"’Q)’KaMCKaﬂﬂOJTVIHa-TUMHaHC:&""""""""""""""""""""""""""””’:”””””””””’: **************************************
< Mwpakc Mpynn-1 I I
I I
1025+ — — — — — - - — A A
% Mpynna JICP-1 | |
075 —
I I
mascTpoit-PuHaHc-2
9254 — - O T G e G L
I I
I I
8-75’***b*ﬁ*CnechrpoVFZCK?I*************************************************************%******************% **************************************
erpocTpon iHeecT-1 | |
I I
825+ — — — — - & o e
<>I'IVIKI'K-5 | |
[ R i et i i e E i
I I
topaums (aHen
725 ‘ ‘ ‘ | | ‘ il
0 200 400 600 800 1000 1200 1400

23 anpensa 2008 r. CrpaHuua 14 n3 23



630p AOATrOBOrO pbiHKa

€eXeAHeBHbIU O

Pa=

AK BAPC ®@HHAHC

PO3HUYHASA TOProBns

YPOBHU AOXOAHOCTEN

[ T i Bttt I i B [ el F-----=- T - —-— =T
| | | | | | | | | | | | 3
| | | | | | | | | | | | -
| | | | | | | | | | | | N =z
| | | | | | | | | | | | o |
| | | | | | | | | | | | 5 g
| | | | | | | | | | | | T ,nna_.
| | | | | | | | | | | | S I a
I I I I I I I I I I | | © 2
S T e T A o=l
| | | | | | | | | | | | T |
| | | | | | | | | | | | I |
| | | | | | | | | | | | > |
| | | | | | | | | | | | |
| | | | | | | | | ,M_“ | | <o |
| | | | | | | | | | | | |
| | | | | | | | |  E | | |
| | | | | | | | | 8 | | |
| | | | | | | | | O | | |
[t Bttt [t Bttt [ By Bl [l el e T T r
| | | | | | | | | e | | |
| | | | | | | | | | = | | |
| | | | | | | | | Y | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
[ AN e T Lo T R
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
[ [ A [ T E ~ T T T T T T T 5 e e B
| | | | | | | s | | | | |
| | | | | | | g | | | | |
| | | | | | | s | | | | |
| | | | | | | =, | | | | |
| | | | | | | | | | | | o~
| | | | | | | O, | | | | & !
| | | | | | | | | | I | X
| | | | | | | | | | | N M,
b
[ AN e T Lo Lol E QL
| | | | | | | | | | | '3 Qo
| | | | | | | | | | | == & |
| | | | | | | | | | | [ ==
| | | | | | | | | | | T I
| | | | | | | | | | | e O,
| | | | | | | | | | | = |
| | | | | | | | | | | <} |
| | | | | | | | | | | 2 I
| | | | | | | | | | | ,m |
[ T [ e [ e e B H
| | | | | | | 1&, | | | 1O |
| | | | | | | = | | | | |
| | | | | | | @ | | | @ |
| | | | | | | | | | | | !
| | | | | | | Pev, | N | | | his
| | | | | | | Iy | < | | | ]
| | | | | | | =4 | © | | I =%
| | | | | | | | W | | | ,m-
e e et I - S b - — - = i F.an\\
I I I I I I I I i I ~n I I I
| | | | | | | | m | mnv | | C
| | | | | | | | Q. | © | | |
| | | | | | | | m | W | | <@
| | | | | | | | | | | |
| | | | | | | | w | m | | |
| | | | | | | | | | 0] | | |
| | | | | | | Q! < <@ | .nlv | | |
| | | | I | | | | o | | |
oo T T T T T T Coo T T T T T T T o T T T T T T T T o ,\\Jw \\\\\\\ [ = N .
| | | | | | | | | | | |
| | | | | | | | 2 | A4 | | |
| | | | v | | | I M | | | ~ I
| | | | n_ulm | | | | Av | | | h |
| | | | o | | | | | | | o |
| | | | x | | | | | | | | o |
| | | | nMv | | | | | | | | o |
| | | | © | | | | | | | | = g |
- —————— = - ———— (S R e e B i - e e
| | | | | | | I [ - | | | 2 |
| | | | o | | | ,m s | | | o |
| | | | | | | | | ®© Q | | | % |
| | | | | | | | 5 2 | | | a |
| | | | | | | | = > | | | o |
| | | | | | | | ] (&) | | | Ll |
| | | | | | | I | T I | | |
| | | | | | | | X <o | | | A4 |
| | | | I | | | | | | | |
oo T T T T T T Coo T T T T T T T ,\\\,\\\,\\M/__ \\\\\\\\\\ ,\\\,\OM/_ \\\\\ [ Y T B
Lo Lo TR g ” L T
| | | | | o | © | | | | | 2 |
| | | | | & | M_ | | ~ | | © |
| | | | | WW, © | | % &~ | | | W |
| | | | | | 5 | | W.n_u, | | =Y |
| | | | | == I | | o | | a |
| | | | | @, _.AM I~ ! Hmm, | | o) |
[ R [ D — i e - -9 - S S - L R e e A
| | | L | I [ [l ®B¢, ] | | ®© |
© MO = = =
I~ | =3 | 1O I~ — T = OVM, = I— = |
@ | | W- | =g < ' = s Q (3] S I a |
=

= | = | | | S = = g g Q ! o

T © s/ o | I = |
eI | | ,O, = = e = =g x g s 5 |
,M., | m | | ,V. % ,T ,OB %, ,M,m O |
[ | | | @ = Q| 4 = g
I o = © | ] s o |
[N I | | [I— | < | | %, m.M, |
- [ B R [ A @@L @ &
na ! | | I | o | | m mu g |
| | | | | | | | | MI, | © |
o = — ) =
| | | | | | | (I O w! < IS |
| | | | ,m, | 1O Y ¥ | = |
| | | | = | o QOJ% oy ,m |
o o B 2 = L3 ”

i

o o E = - |

—
[ ettt [t Bttt ,\%\\4p\\\M\\\\&\\ﬂWn\,\\ahwwwwgm \\\\\\\ il T
| | | | | e W = 1o © o | | |
| | | | | W- ,m I [ ,K, .um | | | |
| | | | | = | M_A.v ﬂ Q! [ | | | |
I I I I I S (4 [ a0 I 3 I I I I
| | | | | | | | | | | |
| | | | | M I o O, ,M | | | |
| | | | | @ | | @ | | | |
,Ao\nvv,n_._.oo_.__u_oxo_u., | | | | | | | | | |
W W T T W W T T W W W T T T T W W T T W T T W W T T W
- [Io] o w (<] [Io] o w N~ v «© w w0 v < w [32] v N w ~ w o [Io] (o] w [ce] [Io]

I3 — -— — -— — -— -~ -— -— -

1400

1300

1200

1100

1000

900

800

700

600

500

400

300

200

100

CtpaHuua 15 3 23

23 anpens 2008 r.



e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®@HHAHC

NMULLEBASA MNMPOMBILWUJTIEHHOCTb

YpPOBHU AOXOAHOCTEH

15’7,: 7777777777777777777777777 - - - - -~ -"-"-"-"="7"">">">">""~="~"="~"="=~"~"=~"=""=~"=~"=~"=~"~“~"=~"=~"=~"="=~"=~"=” °” r--—-~-~ - --- -~ JT- - - - - -~ -~ -~ -~ -"-"-"-"-"~"=""7-""7-""”"-">"">”"~"="="="-“~"="="="="="="=~="=""="="=”"=” °” - - - - - - - - T - T 0=
X | | | |
e | | | |
= I I I |
8 | | I I
é I I I I
Qo | | | |
14.5——?{ ————————————————————————— R [ T
& Kapar-2 | | | |
I I I I
I I I I
I I I I
“wd - e e
I I I I
I I I I
| ¢ Tanocto-®-1 | | |
: < ArpoCoto3-1 : : :
I I I I
135+ - - Bantmop=3 — —— — — ——— — — —— —— — — : **************************************** :**************:***************************************{ *************
I - I I
| & 0ro-2 @ I'OH!/IMI/U'IK1 | |
< Apkaga-1 ! ! ! !
I I I I
I I I I
34 - e . Lo _____ Ao ___________ e
I < ArpapHas rp. I I I
I I I I
1 & BMK 1 1 1
I I I I
QPKO-,
tp5) @ fyrewseect o XnebowmsonNes®E S L L
I - - I I I
& [OeimosckoeKon6acHrp-1 | & Pasrynsn-duHarc-3 | | |
| ©' CogpykecTBo-1 | |
I I I I
I I I I
< HacTtiowa-1 | ‘ ‘ ‘
12+ - - - - - — @ TiacIlle R e e i ittt P; e et At e et e e e
& Camoirt & Paaryaic | ) )
I I I I
I I I I
< Pasrynsin-1 ! ! !
| © Yepemywkn | | |
M"mMs5+---—-———-—-—-——- - -~ ——————————— - m—mmm - ———— == 4 - - === ===
& Copyc-1 ! ! !
I I I I
1 PuHaHcKomnanma HY-1 | | |
I I I I
I I I I
I I I I
My e [ttt ittt [t i e ittt i ittt
I I I I
& PocuHTep-3 : : : :
I I I I
I I I I
I I I I
105+ - - --———-—————— - - - - ———— R [ T
I I I I
I I I I
I I I I
I I I I
I I I I
10 I I I I
T """ """ " " 000 ¢ woT1TC-2- 00 r-- - - -~ -~ - - - - - i - - - - - - - - """~ -"—"""""=" " "="-"-"”=="=-">=-="""=="="="="597">"">"">="">"">">"=">"7>">">=7
I I I I
I I I I
I I I I
I I I I
: © Yepku3oBo : : : Lopaums (aHew)
9.5 ! ! ! ! ! ! ! ! ! :
0 100 200 300 400 500 600 700 800 900 1000

23 anpens 2008 r. CtpaHuua 16 3 23



630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

AK BAPC ®@HHAHC

TEJIEKOMMYHUKALIUA

YPOBHU AOXOAHOCTEN

=

m. | | vnHv
i}

I I ” m | ” (ﬂh\

I I | | | m | | m

| | | | | | 2 | | m’

I | | M,

I | | | m
| I I | | | | | !
| | | ! ! , 2 |
I | | |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | |

I | | | |
I | | L

I | o |
I | o |

I L | |
I I | |

L , | |
[ | | |
\\\\\\\\ : | | |
I | | |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | | |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | |
| ” I ” | ” | ”

w
” I ” | ” | A.- ” |
I I | | | | w | |

I | | L |
| I I | | | g | |
, , , , , , 5 | ]
” I ” | ” N TA_MI \\\” \\\\\\\\\ ,\\\

| L : |
DR | 8 |
,\\\ ” I ” | ” O | ”

I | | |

I | | |
I | | |

I | | |
I | | |

I | | |
” I ” | ” | ” |

I | | |
I | - | | )
[ | [ " , ” , | ,
I | | | 0
| | | 6 | | | T |
” I ” | o ” | ” | m
I I | | | | | | A_M

| , | | =
” I ” | ” | ” | %
| ” I ” | ” | ” O
I | | | )

I | | . |
| I I | | | | W |
” , ” , ” , ” s
I I | | | | | : |
I I | | | | | mo |
I I | | | | | —ml |
, ” i i , b1 oo 5
| | e | 3
I I S L | , | |
- o | | | | I I

I | | |
| I I | | | | |
I | | |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | |
| ” I ” | ” | ”
| I I | | J | | |
” I ” | ” Bm | ” - |
| | | | ! =2 . N !
| | | R [ = o T ! ,
| s A I DW I | |
o | | I OM I | |
I I | | | m | | |
| | | | | (@] | ! !
| ” I ” | O ” | ”
| | | | | | ~ | |
| | | ! ! , . , |
! | L ! ! , = , |
! | g ! ! , : , |
I | | nmr |

I = | | |
| [} ! g ‘

| = | ! g . ,
| | 3 ! T
| | e | | | 2 8 | |

I =y | | : |
! | ! = | | | CM | |

@
” I ” = | ” | mrm ” |
| ! | @ ! , , & m | |
I I | | | | OC | |
| ” | ” ! ” S | ”
” I ” | ” | ” |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | |

I | | - |
I | | -

I | o |
I | o |

I o | |
I R | |

‘' : | |
L A | | |
\\\\\ ! | | |
I | | |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | | |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | |

I | | |
” I ” | ” | ” |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | |

I | | |
I | | |
| ” I ” | ” | ”

, i , - - -
| ” I ” W W | B .
;c\avﬁoo:qoxoq, W , 5 : :

L | s E ps 5

| + S :

] & g

S o

- -

700

600

500

400

300

250

200

CtpaHuua 17 n3 23

23 anpens 2008 r.



e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN

YtM, %

8.75 A @ Evraz 15

8.5 A

[
825 Avtovaz 08

7.75 A & Severstal 14

751 ¢ Sistema 11

& TNK-BP 12 @ Alrosa@4Gazprom 15 (E)

7.25 - MTS 12

¢ TNK-BP 11
7 4 ’Gazprom 20

’Gazprom 14 (E)

6.75 - @ Transneft 14

6.5 -

@ Gazprom 12 (E
Gazgrom 1321 )

*
¢ SUEO8;tronics 09 Gazpram 4O (B)
¢ TMK 09 & Moscow 11

6.25 -

¢ Evraz 09

5.75 | ® Megafon 09

& Gazprom 13

55 -
® RUSSIA 10

& TNK-BP 17

¢ TNK-BP 16

& Gazprom 17-1 (E)
® Gazprom 17-2 (E)

@ Lukoil 17

¢ Moscow 16
Gazprom 16

@ Lukoil 22

@ Gazprom22
& Gazprom 34

@ RUSSIA 28

5.25 7 # Severstal fig NorNikel

4.75 {® MinFin5

& Gazprom 13-

45 1 & GazpromNeft 09 € MinFin7

4.25 +
4 1 % Gazprom 09

3.75 A
B Transneft 12

3.5 A

3.25 A

T RUISAGORUSSIA 18

mod. duration (years)

0 1 2 3 4 5 6

9 10 11 12
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN

11.8 A
115 A
11.3 A
11.0 A
10.8 -
10.5 -
10.3 -
10.0 -
9.8 A

9.0 -
8.8 -

8.3 A
8.0 ¢
7.8 A
7.5 A
7.3 4
7.0 +
6.8 -
6.5
6.3 -
6.0 -
5.8 A
55 -

4.8 -

4.3 A
4.0 -
3.8 A
3.5 A
3.3 A
3.0

YtM

Soyuz 10
¢ " eRrsH0%° 101 ¢ URSA 11 (Euro)

RS 09
RenCap 09 PSB11

L 4
* RBJ_I?I FB 10

¢ PSB10

L 4

4 MDM1
’URSA 09. Petrocomm 09 (8.75)

ZENIT 09

. Petroco%%%&)erburg Bank 09

& HCFBO8

& AK BARS 10
® MDM 10

5 RSOS ® Alfabank 09

@ Rosbank 09

4 AK BARS 08 @ Gazprombank 11

¢ ViB11

@ Absolut 10

@ Alfabank 08 ¢ RSHB10

4 Absolut 09

. REROSRussia 10

@ Sberbank 11

¢ Alfabank 17

’Alfabank 15

1
& Alfabank 12

@ Rosbank 12

* 4 Bank of Moscow 17
Bank of Moscow 15

4 RSHB16

¢ RSHB17

* VTBﬂE)Gazprombank 15
4 Sberbank 15

@ Bank of Moscow 13

¢ RSHB13

@ Sberbank 13
@ Russia 28

¢ VIB 16 (Euro)
4 Bank of Moscow 10

RenCap 08

VTBOS @ Bank of Moscow 9
MinFin §

@ MinFin7

g QU
Russia 18

B VB35

mod.duration (years)

10 11 12

13 14 15
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUACKUX EBPOOBJIUTALIUNA

abinyoK 06bEM SMUCCHM,  MOA. AlOpaLMS, pBTa OTBLLGHM/OTHOHE Iﬁla;:ao:m%'fa{ PeliTuHU AOXOAHOCTb 10 3aKPLITUIO, % r-X LieHa 3akpbiTus OTHOCUTEALHOE UBMEHEHHE LIEHBI, %
MAH. $ her % r-X Moody"s S&P Fitch CEroAHa 1 Heaen 1 mecay, 3 MecAua LieHa NPoAaXH LIEHa MOKYMNKU 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 0.65 31.03.10 8.250 Baa2 BBB+ BBB+ 5.432 5.163 5.718 6.083 105.072 105.322 0.000 -0.531 0.316 0.706
RUSSIA 18 3467 6.77 24.07.18 11.000 Baa2 BBB+ BBB+ 5.309 5.229 5.297 5.307 144.492 144.742 0.000 -0.595 -0.276 -0.579
RUSSIA 28 2500 9.89 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.929 5.861 5.902 5.733 179.586 179.836 0.000 -0.715 -0.376 -2.319
RUSSIA 30 2031(2020) 6.31 31.03.30 7.500 Baa2 BBB+ BBB+ 5.345 5.267 5.307 5.315 114.842 114.942 0.000 -0.541 -0.292 -0.419
MinFin 5 2837 0.06 14.05.08 3.000 Baa2 BBB+ BBB+ 4.780 4.547 4.149 4.673 99.915 99.924 0.000 0.022 0.082 0.425
MinFin 7 1750 2.76 14.05.11 3.000 Baa2 BBB+ BBB+ 4.452 4.541 4.506 4.758 95.948 96.198 0.000 0.280 0.277 1.254
AFK Sistema 11 350 2.38 28.01.11 8.875 B3 B+ B+ 7.458 7.467 7.587 7.812 103.454 103.829 0.000 0.009 0.232 0.639
Alrosa 14 500 4.82 17.11.14 8.875 Ba2 BB- BB- 7.396 7.410 7.426 7.424 107.563 107.813 -0.147 0.053 0.086 -0.052
Evraz 09 300 1.17 03.08.09 10.875 Ba3 BB- BB 5.870 5.824 5.763 6.965 105.993 106.182 -0.073 -0.139 -0.509 0.451
Evraz 15 750 5.30 10.11.15 8.250 B2 BB- BB 8.689 8.735 8.542 8.551 97.607 97.757 -0.159 0.262 -0.788 -0.703
Gazprom 09 700 1.40 21.10.09 10.5 A3 BBB BBB- 3.986 4.01 4.587 5.229 109.326 109.676 0.000 -0.029 0.450 0.678
Gazprom 10 (E) 1000 2.09 27.09.10 7.8 A3 BBB BBB- 6.422 6.563 6.264 6.11 102.946 103.046 0.000 0.296 -0.441 -1.012
Gazprom 12 (E) 1000 3.92 09.12.12 4.56 (P)A3 BBB BBB- 6.868 6.99 6.776 6.674 91.080 91.2303 0.000 0.505 -0.232 -0.402
Gazprom 13-a 1750 3.88 01.03.13 9.625 A3 BBB BBB- 6.377 6.377 6.443 6.158 113.355 113.6047 0.000 0.039 0.098 -1.399
Gazprom 13-b 1222(932) 4.57 22.07.13 4.505 A3 NA - 4.610 4.58 4.68 4.596 99.509 99.509 -0.073 -0.139 0.332 -0.053
Gazprom 13-c 646.5(560.1) 4.43 22.07.13 5.625 A3 BBB- BBB- 5.654 5.625 5.625 5.718 99.858 99.9833 -0.126 -0.133 -0.030 0.295
Gazprom 14 (E) 780 4.78 25.02.14 5.03 (P)A3 BBB BBB- 7.210 7.395 7.324 7.093 89.879 90.3291 0.000 0.902 0.663 -0.231
Gazprom 15 (E) 1 000 5.25 01.06.15 5.875 A3 BBB BBB- 7.415 7.534 7.545 7.075 91.708 91.9575 0.000 0.669 0.813 -1.695
Gazprom 16 1350 6.34 22.11.16 6.212 (P)A3 BBB BBB- 6.881 7.016 7.313 6.586 95.720 95.9703 -0.189 0.885 2.823 -1.874
Gazprom 17-1 (E) 500 6.76 02.11.17 5.44 (P)A3 BBB BBB- 7.779 7.897 7.832 7.407 84.613 85.1131 0.000 0.829 0.466 -2.381
Gazprom 17-2 (E) 500 6.66 22.03.17 5.136 (P)A3 BBB BBB- 7.668 7.761 7.73 7.28 84.062 84.5619 0.000 0.630 0.520 -2.320
Gazprom 20 1250(1192.2) 2.81 01.02.20 7.201 - BBB+ BBB 6.942 6.955 6.947 6.882 102.045 102.2947 -0.078 0.101 0.032 -0.522
Gazprom 22 1300 8.74 07.03.22 6.51 (P)A3 BBB BBB- 7.392 7.481 7.696 7.178 92.421 92.6708 -0.084 0.790 2.666 -1.843
Gazprom 34 1200 10.91 28.04.34 8.625 A3 BBB BBB- 7.225 7.281 7.368 6.772 116.322 116.5715 -0.111 0.637 1.594 -5.386
Gazpromneft 09 500 0.69 15.01.09 10.750 Bal BB+ - 4.462 4.399 4.852 5.481 104.406 104.5875 0.000 -0.108 -0.145 -0.438
Lukoil 17 500 6.56 07.06.17 6.356 (P)Baa2 BBB- BBB- 7.351 7.491 7.503 7.327 93.462 93.9621 0.000 0.943 1.068 -0.036
Lukoil 22 500 8.48 07.06.22 6.656 Baa2 BBB- BBB- 7.925 8.041 8.118 7.827 89.324 89.8239 0.000 1.017 1.709 -0.748
Megafon 09 375 1.48 10.12.09 8.000 Ba3 BB BB+ 5.806 5.796 5.995 6.928 103.329 103.529 -0.062 -0.052 0.138 1.448
Mirax Group 11 180 245 20.03.11 9.450 - - - 10.729 10.358 10.642 10.632 96.869 97.071 0.027 -0.890 -0.151 -0.007
Moscow 11 374 6.14 12.10.11 6.45 Baal BBB+ BBB+ 6.144 6.143 5.813 6.032 100.881 101.1309 0.881 0.874 -0.173 0.452
Moscow 16 407 6.92 20.10.16 5.064 Baal BBB+ BBB+ 6.921 6.924 6.857 6.647 88.333 88.5826 -11.667 -11.633 -12.001 -13.258
MTS 10 400 2.21 14.10.10 8.375 Ba3 BB- BB- 6.308 6.355 6.629 7.218 104.639 104.889 -0.129 0.070 0.586 1.773
MTS 12 400 3.16 28.01.12 8.000 Ba3 BB- BB- 7.278 7.263 7.306 7.544 102.315 102.565 -0.146 -0.057 0.043 0.750
Norilsk Nickel 09 500 1.35 30.09.09 7.125 Baa2 BBB- BBB- 5.254 5.469 5.478 5.776 102.526 102.733 -0.056 0.258 0.169 0.409
Severstal 09 325 0.79 24.02.09 8.625 Ba2 BB- - 5.224 5.319 5.57 6.617 102.717 102.922 0.000 0.041 0.055 0.667
Severstal 14 375 4.60 19.04.14 9.250 Ba2 BB- BB- 7.766 7.808 7.871 8.05 106.994 107.244 0.000 0.185 0.426 1.154
Sitronics 09 200 0.81 02.03.09 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.000 0.000 0.000 0.000
SUEK 08 175 0.47 24.10.08 8.625 - - - 6.348 6.348 6.348 7.832 101.263 101.388 0.000 0.000 0.000 0.710
TMK 09 300 1.33 29.09.09 8.500 B1 BB- - 6.177 6.234 6.961 7.324 103.102 103.309 -0.059 0.035 0.911 1.266
TNK-BP 11 500 2.80 18.07.11 6.875 Baa2 BB+ BBB- 7.102 7.117 6.952 7.146 99.341 99.591 -0.124 0.045 -0.426 0.165
TNK-BP 12 500 3.38 20.03.12 6.125 Baa2 BB+ BBB- 7.419 7.481 7.4 7.383 95.684 95.9338 -0.123 0.230 0.014 0.118
TNK-BP 16 1000 5.88 18.07.16 7.500 Baa2 BB+ BBB- 8.154 8.263 8.412 8.28 96.117 96.367 -0.174 0.660 1.569 0.838
TNK-BP 17 800 6.43 20.03.17 6.625 Baa2 BB+ BBB- 8.223 8.356 8.356 8.356 90.043 90.2928 -0.185 0.871 2.027 0.878
Transneft 12 500 3.57 27.06.12 6.103 A2 BBB+ - 5.972 5.994 6.131 6.159 100.469 100.7189 0.000 0.082 0.581 0.687
Transneft 14 1300 4.64 05.03.14 5.670 A2 BBB+ - 6.794 6.82 6.983 6.533 94.632 94.8823 0.000 0.137 0.983 -1.136
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
) =
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

aninyor 06LEM SMHCCHH,  MOA. AIOPALMS, paTa noraLeHA/onLoNa I:Lac?\gaoﬁ{ll%laa/, PelTUHIM AOXOAHOCT MO 38KPbITHIO, % X LieHa 3aKpbIiTUsi OTHOCHTEABHOE UBMEHEHME LieHbI, %

wAH. $ Aer % X Moody's S&P Fitch CeropHs 1 Hepens 1 mecsu, 3 mecsiua LeHa npoaaxu LieHa MoKyMNK1 1 AeHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 0.91 07.04.09 8.75 Baa3 - A 5.75 5.78 5.97 5.80 102.71 102.85 -0.024 -0.030 -0.019 0.48
Absolut Bank 10 175 177 30.03.10 8.125 Ba3 - A 6.15 6.07 6.60 6.63 105.33 105.79 0.000 -0.173 0.611 0.611
AK BARS Bank 08 175 0.47 27.10.08 8 Ba2 BB- - 7.15 7.56 7.72 8.81 100.41 100.48 -0.007 0.187 0.256 0.992
AK BARS Bank 10 250 191 28.06.10 8.25 Ba2 BB-e BB- 8.34 8.33 8.66 9.16 99.80 100.05 -0.099 -0.018 0.649 1.743
Alfabank 08 250 0.19 02.07.08 7.75 Bal BB BB- 6.09 5.33 6.65 7.76 100.28 100.33 0.000 -0.168 0.025 0.299
Alfabank 09 400 1.35 10.10.09 7.87 Bal BB BB- 8.07 8.00 8.04 8.89 99.73 100.07 -0.041 -0.095 -0.030 1.316
Alfabank 12 500 3.35 25.06.12 8.2 Bal BB BB- 9.36 9.37 9.80 9.92 96.07 96.57 -0.125 0.048 1.602 2.193
Alfabank 15 225 5.16  09.12.2015/09.12.2010  8.625/10.721 Ba2 B+ B+ 10.57 10.50 10.64 10.63 96.08 96.33 0.000 0.252 0.505 0.377
Alfabank 17 300 5.79  22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.57 10.61 10.64 10.57 92.88 93.13 0.000 -0.446 0.508 0.641
Bank of Moscow 09 250 1.34 28.09.09 8 A3 - BBB 4.90 4.86 5.43 6.21 104.19 104.40 -0.065 -0.113 0.499 1.352
Bank of Moscow 10 300 5.95 26.11.10 7.375 A3 NR BBB 5.43 5.50 6.08 6.98 104.61 104.86 -0.133 0.124 1.404 3.470
Bank of Moscow 13 500 4.03 13.05.13 7.335 A3 BBB 7.29 7.42 7.61 7.70 100.17 100.42 -0.159 0.545 1.352 1.736
Bank of Moscow 15 300 5.45 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.50 8.52 8.61 8.65 99.20 99.45 0.000 0.119 0.718 1.056
Bank of Moscow 17 400 6.26  10.05.2017/10.05.2012 6.807 Baal - BBB- 8.57 8.59 8.63 8.58 93.18 93.43 0.000 0.168 0.503 0.411
Bank Soyuz 10 125 1.59 16.02.10 9.375 B1 B- - 11.35 11.32 11.28 12.28 96.82 97.05 0.000 -0.041 -0.004 2.022
BIN Bank 09 100 0.94 18.05.09 9.5 B- B- 13.14 13.31 9.10 10.20 96.51 96.65 0.028 0.237 -4.036 -2.723
Gazprombank 11 300 2.68 15.06.11 7.97 Baal BB+ BBB- 7.09 7.05 7.07 741 102.41 102.66 -0.126 -0.126 -0.126 -0.126
Gazprombank 15 1000 5.73 23.09.15 6.5 A3 BBB- BBB 7.19 7.33 7.47 7.27 96.09 96.34 0.000 0.836 1.645 0.564
HCFB 08 275 0.18 30.06.08 8.625 Ba3 B - 9.05 9.22 9.85 8.97 99.88 99.88 0.000 0.038 0.242 0.045
HCFB 10 200 1.76 11.04.10 95 Ba3 B - 10.74 10.95 11.45 11.19 97.86 97.86 -0.047 0.378 1.361 1.131
1IB 09 100 113 31.07.2009/31.01.2008 95 B1 B+ B 12.70 12.70 12.70 10.22 95.81 96.00 0.000 0.000 0.000 -3.347
1B 10-1 150 1.76 12.02.10 95 B1 B+ B 10.64 10.34 11.12 12.11 98.15 98.39 -0.042 -0.477 0.865 2.805
MDM Bank 10 425 158 25.01.10 7.765 Ba2e BB- BB- 8.19 8.15 8.88 8.85 99.30 99.54 -0.046 -0.062 1.173 1.254
MDM Bank 11 200 2.67 21.07.11 9.75 Ba2 B+ BB1 9.48 9.44 9.54 9.82 100.70 101.20 0.000 -0.119 0.148 0.886
Nomos bank 09 150 0.95 12.05.09 8.25 Ba3 B+ B+ 8.46 9.03 9.38 10.36 99.78 100.03 0.000 0.566 0.985 2.299
Nomos bank 10 200 158 02.02.10 8.1875 Ba3 B+ B+ 9.50 9.51 9.90 10.59 97.88 98.11 0.000 0.022 0.734 2174
Nomos bank 16 125 5.45  20.10.2016/20.10.2011 9.75 B1 B+ B+ 12.01 12.29 12.61 12.12 91.92 92.17 0.000 1.564 3.364 0.957
Petrocommerce 09 225 0.87 27.03.09 8 Ba3 B+ B+ 8.78 8.65 9.46 9.29 99.31 99.53 0.000 -0.106 0.676 0.725
fgt;g?"mmerce 09 425 1.46 17.12.09 8.75 Ba3 B+ B+ 9.27 9.22 9.55 10.01 99.21 99.43 -0.042 -0.061 0.482 1.357
Promsvyazbank 10 200 213 04.10.10 8.75 Ba3 B+ B+ 10.29 10.45 10.83 11.15 96.75 97.00 0.000 0.354 1.265 2.287
Promsvyazbank 11 225 2.90 20.10.11 8.75 Ba3 B+ B+ 11.25 11.13 11.35 10.93 92.95 93.20 -0.115 -0.329 0.450 -0.528
Promsvyazbank 12 200 3.09 23.05.12 9.625 B1 B- B- 12.94 13.43 13.47 12.10 89.75 90.00 -0.122 1.627 1.908 -2.333
RBR 08 170 0.29 11.08.08 6.5 Baa2 - BBB+ 5.44 458 471 5.75 100.28 100.32 -0.948 -1.232 -1.320 -1.084
Renaissance 08 100 0.49 31.10.08 8 BB- BB- 5.34 5.47 6.25 6.86 101.31 101.31 -1.043 -1.043 -1.043 -1.043
Renaissance 09 250 1.37 17.11.09 8.75 Ba3 BB- BB- 10.96 10.95 10.77 11.67 96.91 97.25 4318 4364 4231 5.887
Rosbank 09 300 1.30 24.09.09 9.75 Ba2 BB - 7.64 7.58 8.00 8.62 102.78 102.98 -6.116 -6.116 -6.116 -6.116
Rosbank 12 130 3.34 01.07.12 9 - - - 8.78 8.73 8.73 8.45 104.66 105.09 -1.835 -2.001 -2.073 -0.056
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:I iim; MOA. AIOpaLl.:I :.; AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, : Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
: % X Moody™s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

RSHB 10 350 2.30 29.11.10 6.875 A3 - BBB+ 5.98 5.93 5.90 6.10 102.10 102.35 2.320 2.306 2.187 2.561
RSHB 13 700 4.08 16.05.13 7.175 A3 - BBB+ 6.71 6.79 6.64 6.55 101.97 102.22 -0.031 0.467 -0.167 -0.645
RSHB 16 500 6.12 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 8.21 8.23 8.12 8.03 97.11 97.36 4.763 4.918 4.286 3.930
RSHB 17 1250 6.51 15.05.17 6.299 A3e - BBB+ 7.38 7.39 7.43 7.14 92.93 93.18 0.901 1.121 1.435 -0.372
Rus Standart 08 300 #4MCAO! 21.04.08 8.125 Ba2 B+ - 7.99 7.99 7.92 7.99 100.00 100.00 -2.971 2971 -2.967 -2.964
Rus Standart 09 400 1.27 16.09.09 6.825 Ba2 B+ BB- 11.32 11.37 10.74 10.69 94.40 94.70 -1.590 -1.481 -2.050 -1.586
Rus Standart 10-1 500 2.15 07.10.10 7.5 Ba2 B+ BB- 11.38 0.11 11.23 11.01 91.91 92.16 8.012 8.347 8.019 8.000
Rus Standart 10-2 400 1.87 29.06.10 8.485 Ba2 BB-e - 11.33 11.44 11.42 11.14 94.63 94.88 -0.315 0.007 0.131 -0.099
Rus Standart 11 350 2.46 05.05.11 8.625 Ba2 B+ - 11.83 11.81 11.69 11.06 92.06 92.31 -0.254 -0.168 -0.294 -1.670
Rus Standart 15 200 5.03 16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 11.88 11.85 11.86 11.94 89.25 89.50 5.681 5.587 5.761 6.422
Rus Standart 16 200 5.23  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 12.37 12.50 12.56 12.07 90.13 90.38 2.099 2.799 3.236 0.820
Sberbank 11 750 3.09 14.11.11 5.93 A2 - BBB+ 5.69 5.68 5.77 5.77 100.76 100.89 -13.054 -12.933 -12.615 -12.622
Sberbank 13 500 4.15 15.05.13 6.48 A2 - BBB+ 6.22 6.25 6.17 6.18 101.10 101.35 -12.315 -12.026 -12.422 -12.437
Sberbank 15 1000 5.33 11.02.2015/11.02.2010 6.23 A2 - BBB+ 7.02 7.01 6.99 6.97 100.18 100.43 0.577 0.522 0.497 0.502
St Peterburg Bank 09 125 1.40 25.11.09 9.501 B1 - B 8.96 8.86 9.51 10.09 100.76 100.98 0.336 0.183 1.126 2.059
URSA Bank 08 175 0.07 19.05.08 9.75 - - - 2.27 3.30 4.68 9.61 100.49 100.51 -0.308 -0.306 -0.533 0.195
URSA Bank 09 351 0.94 12.05.09 9 Ble - B 9.31 9.39 9.68 9.48 99.69 99.84 1.061 1.148 1.474 1.350
URSA Bank 11 ($) 130 2.78 30.12.11 12 B2 - - 13.03 12.94 13.13 12.85 97.01 97.26 3.464 3.221 3.778 3.066
URSA Bank 11 (Euro) 300 2.85 16.11.11 8.3 Ble - B 11.35 11.35 11.11 11.93 91.34 91.84 8.374 8.385 7.883 10.402
VTB 08 550 0.60 11.12.08 6.875 A2 BBB+ BBB+ 4.79 4.81 5.13 5.69 101.25 101.35 -4.391 -4.397 -4.303 -4.094
VTB 11 450 2.26 12.10.11 7.5 A2 BBB+ BBB+ 6.60 6.63 6.67 6.62 102.73 102.98 -12.622 -12.388 -12.313 -12.580
VB 15 750 5.37 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.12 7.15 7.19 7.18 101.21 101.46 0.039 0.235 0.490 0.545
VTB 16 (Euro) 500 6.43 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.59 5.60 5.47 5.37 91.71 92.21 10.724 10.795 10.101 9.615
VTB 35 1000 12.32  30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.73 6.77 6.86 6.52 94.01 94.26 6.972 7.597 8.539 4,612
ZENIT Bank 09 200 1.33 27.10.09 8.75 B1 B B 9.20 9.23 9.27 9.52 99.38 99.63 -8.356 -8.315 -8.212 -7.683
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AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Aliaap MyxameTt3siHOB
HauyanbHUK ynpaBAeHUs MPoAaX
T. +7 (843) 519-38-32
mai@akbars.ru

3ayapa Barusos
ToproBble onepaumm

T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTULMOHHAA KOMNaHWA
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPrOBAU AKLIUAMKA

AHppeii HosukoB
Onepaumu Ha pbiHKe akuui
206. 178; anovikov@akbars.ru

AENAPTAMEHT TOPrOBAU UHCTPYMEHTAMMU
C ®UKCUPOBAHHbBIM AOXOAOM

Anekceil Babuues

HauyanbHUK penapTameHTa
Onepaunu ¢ eBpoboHAaMHU

706. 129; ababichev@akbars.ru

NaBeA AemMeHKoB

HauanbHMK oTAEAa COOCTBEHHbIX onepauui
Onepaumu ¢ pybaeBbIMK 0BAUTALMAMM
06. 130; pdemenkov@akbars.ru

OTAEA MPOAAX M MHTEPHET-TOPTOBAU
KAMEHTCKWW CEPBUC

flHa Tpodumosa

3aM. HavanbHUKa

OTAEAA KAUEHTCKOTO 0BCAYXMBAHUA
206. 134; ytrofimova@akbf.ru

AHAAUTUYECKUI AEMAPTAMEHT

NoAvHa Na3uny
MaKpoakoHOMUKa, BaHKK
p06. 155; plazich@akbars.ru

Enena IOwkoBa
ONEKTpO3HepreTuka
A06. 217; eyushkova@akbars.ru

AU3BAVH

Bukrop Nonos
Aun3aiHep-BepcTanbLLMK
706. 184; vpopov@akbars.ru

YNPABAAOLLAA KOMMAHUA AK BAPC KAMUTAA

Bacuauii KyabMUH
p06. 185, VKuzmin@akbars.ru

AnekcaHap MNapamoHoB
706. 113, apar@akbars.ru

EneHa Lnwosa
Bpokepckoe obcayxmBaHue
T.+7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepaunmu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

Hukura ®Gpaw
Onepaunu Ha pbiHKE akuMi 3-T0 3LeAoHa
p06. 204; nfrash@akbars.ru

3axap MAaxoTHbli
HauanbHUK OTAEAA MPOAAX
A06. 164; zplakhotnyi@akbars.ru

Haranba KoHapatbesa
3aM. HayaAbHUKa OTAEAa
p0b6. 165; nkondrateva@akbars.ru

Makcum BapbllHUKOB
CrapLumni Tperaep no BHyTPEHHEMY AOATY
A06. 225; mbaryshnikov@akbars.ru

BecnaatHasa amHua 8 (800) 200-20-22

Hatanbst Po3aHoBa

BeayLumit cneumanmct

OTAEAA KAUEHTCKOIO 06CAYXMBaHUA
A06. 234; nrozanova@akbars.ru

EneHa Bacunesa-Kopstok
AOATOBbIE UHCTPYMEHTDI,
MaKpO3KOHOMUKA

706. 221; evasileva@akbars.ru

Feopruit 3aceeB
AOATOBbIE UHCTPYMEHTbI
p06. 211; gzaseev@akbars.ru

AHHa BacuabeBa
p06. 215, AVasilieva@akbars.ru

PycnaH bawapos
p06. 236, RBasharov@akbars.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomMnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosLeM 0630pe, OCHOBaHbl UCKAIOUUTEABHO Ha 3aKALO-
YEeHUAX aHaAUTMKOB KOMMNaHUM B OTHOLLEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 aMUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KOTOpble KoMnaHusi CcuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAIOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOIM MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE peLLeHUs TPETbUX AWLL, KOTOpble
MOryT MPUBECTU K MNPSMbIM MAM KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTATE UCMOAL30BAHMSA TPETBUMU AULAMMU
MHbOPMaLMK, COAEPXKALLENCA B HacTosLeM 0630pe. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUIA W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEPXalUMecs B
AAHHOM OTYeTEe, AEMCTBUTEAbHbl TOALKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, U MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UBMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELHWX YCAOBMH,
HanPAMY0 UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi 06A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacCTos-
LemM AOKYMEHTE WUAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHne nHGopmaumm, CoAepxa-
Liencs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».
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