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CKOPO

Hauano caepyrolLei HeAeAn Ha NEPBUYHOM PbIHKE KOPMOPATUMBHOIO AOAra ByaeT xapkum. B no-
HEAEAbHUK MPOMAYT 2 pasmelleHust 06LnMM o6bemom 2.13 MApA pyb., @ B Cpeay BHUMAHUIO WH-
BECTOPOB BYAYT NpeAroXeHbl Bymarv obwmum o6bemMoM noutu 24 MapA pyob.

Mo uHdopmaumnn Cbhonds Mockomsanm 29 anpens cobupaeTtca 3anyCTuTb HOBYHO NMPOrpamMmy M
HaMmepeH npoBecTW nepBbli aykuuMoH PEMO nop obecnedyeHne obavraumit MockBbl. O6bem
CPEACTB Ha MePBOM ayKLMOHE MOXET COCTaBUTb A0 5 MAPA py6. Lleab aykumMoHa — NOBbICUTbL NpU-
BAEKATeAbHOCTb 06AMraumin MocKBbI, 3SMUTEHT cobUpaeTca peaan3oBaTth 3a cueT boaee NpuBAEKa-
TEAbHOIO AMCKOHTA, HexeAn PEMNO BaHka Poccuu. AMCKOHT No o6AMraunsim B pamMkax cAenok PE-
MO Mockom3saima 6yaet 1.25%, 4to coBMapaeT ¢ AUCKOHTOM no OP3, ycTaHOBAEHHBIM B /AOM-
6apaHom cnrcke baHka Poccmun. HanoMHUM, UTO AUCKOHT AASt 0BAMraumnii MOCKBbI MO onepaumusam
PEMNO baHka Poccuu coctaBasieT 2.5%. Ha Halw B3rAsiA O NPUBAEKATEABHOCTM AQHHOM onepauuu
MOXHO CYAUTb TOABKO MOCAE OMPEAEAEHUS MUHWMAaAbHOM CTaBKM, KOTOpas BPsiA AW ByAeT HUXe,
yem craBka PEMNO BaHka Poccuun (6.25%). OCHOBHbIM $paKTOpOM, NOATAAKMBAKOLLMM BBEPX AO-
XOAHOCTb 06AMraumin MocKBbI SIBAAETCA MMEHHO HEM3BECTHOCTb MMHUMAaAbHOM cTaBku PEMNO BaH-
ka Poccuu, MociikomM3aliM Ha Hall B3rAsIA BPSIA AU HAUYHET KOHKypupoBaTtb ¢ LIb no npeaocTaBae-
HWUIO AMKBMAHOCTM U npeanoxut PEMO no 6oaee HU3KMM CTaBKaM, a 3a cuyeT 6oAaee BbIFOAHOMO
AMCKOHTa 3GGEKT OT HOBOM NPOorpamMmbl He BYAET 3HAUUTEABHbIM.

Bkpartue:

e Bo BTOpHUK, 29 anpensi, MockomM3aliM NAGHMPYET NPOBECTU 2 ayKLUMOHA N0 pa3MeLLEHUIO
obanraunin MockBbl 46-ro U 45-ro BbiNnyckoB Ha 2.4 U 5 MApa pyb. cooTBeTcTBEHHO. Opra-
HW3aTOP NAGQHUPYET Pa3MECTUTb KaK MUHUMYM MOAOBUHY OT 3anAaHWPOBAHHbIX 06bEMOB
pasmeLLeHus.

CErogHs

CeroapHs NPOMAET BTOPOM ayKLUMOH NO pasMeLLEHWIO ocTaTkoB BroaxeTa. Mo MHGopmaumMn MuHK-
cTepcTBa ®UHAHCOB, MakCUMMaAbHOM 06beM CPEACTB, KOTOpble ByAyT NPeAAOXeHbl BaHKaM co-
ctaBasieT 250 MApA pyb. Kak v Ha nepBoM ayKuMoHe, MUHMMaAbHas CTaBKa pa3MelLeHUst co-
cTaBAsieT 7.25%. Mbl moAaraem, Yto BTOPOW ayKUMOH ByAeT noAb30BaTbest 6OAbLLMM CMPOCOM, Ha
3TOT pa3 B ayKUMOHax CMOIYT NPWHATb yyacTue ropaspo OoAbLIeEe KOAMYECTBO AOMYLLEHHbLIX Kpe-
AUTHBIX OpPraHM3aumMi, Tak Kak CHU3MAOCb BAUAIHWE TEXHUUYECKUX MPUUYMH HEyYacTUsi B ayKUMOHE -
6aHKN UMeAn BOoAblLLe BPEMEHU Ha 3aKAOUYEHWE FeHepPaAbHOro COrAalleHUs ¢ Ka3HauyencTBOM.
AONOAHUTEABHBIM HAKTOPOM YBEAUUEHUS crnipoca ByAeT HEOOXOAMMOCTb MOMOAHWTb AMKBUAHOCTb
nepea ynaatonn HAMK v Hanora Ha nNpubbiAb. BMecTe ¢ TeM CUTyaumsi ¢ AMKBMAHOCTBIO Ha Aa@HHbIN
MOMEHT He BbIFASAUT YrpPOXatoWwen U MONOAHEHWE AMKBMAHOCTM B AHW YNA@Tbl HAAOrOB MOXET
npontn 3a cuet PEMNO BaHka Poccun, noatomy OCHOBHOM CMPOC OXWMAAETCA CO CTOPOHbI MeHee
KPYMNHbIX 6aHKOB-y4aCTHUKOB.

AVnHaMuKa NIMKBUAHOCTHU

NHankaTopbl AE€HEeXXHOro pbiHKa 1800

N3mMeHeHus, %
1600
CerogHa 1 geHb 1m.
1400
Overnight 4.25 -2.9 -10.53
MOSPRIME 3M, % 7.16 0.0 -428
MOSIBOR 3M, % 7.23 0.3 -2.69 ™%
MIBOR 91-180 aHei, % 7.46 -0.5 0.40 80
OcT. Ha kopp.cyeTax LB, mnpa py6. 501.70 31.0 -95.1 e00
Aen. B UB, mnpa py6. 84.60 -9.3 -100.3 400
Canbao onepauwmi UB, mnpa py6. 42.60 13.7 - 200
3onoToBan. pesepsbl, $ MApa 511.80 - 9.6 o s
MHdJﬂﬂLlVIﬂ YoY, % 13.30 - - 16.01.07 02.03.07 16.04.07 31.05.07 15.07.07 29.08.07 13.10.07 27.11.07
4 . nenosutbi 8 LB ocTaTkN Ha Kopp. cueTax B L == Mosprime O/N
260
SMUTEHT Bid YtM WNsmerenus, 6.n. o | ——USTIO-Russa30 — Russiad0 vs OFZ 46018
1 neHb 1 Hep.
UST 2 2.184 1.2 0.9 o
UST 10 3.737 0.2 0.4 1
UST 30 4.500 0.7 -3.5 160
Russia 28 5.921 -0.9 1.8 ™o
Russia 30 5.339 -0.7 1.9 ™
100
Brazil 34 6.307 0.8 0.3
China 16 3.928 -0.3 -16.4 ¢
India 36 8.668 1.1 5.0 40
Mexico 34 5.931 1.8 6.1 ®
0
Venezuela 36 10.233 12.5 34.5

15.06.07 30.07.07 13.09.07 28.10.07 12.12.07 26.01.08 11.03.08

Bnvkaiwuve pasmelleHus

24.04.08 XKeapopunoTeka, 2 2.5 MApA py6.
24.04.08 Kopnopaums xene306eToH, 1 1 MApA py6.
25.04.08 MuHnauTa, 1 0.5 MApA py6.
25.04.08 BKM-AUsWHr ®uHaHC, 1 1 mApaA py6.
28.04.08 BaHK Coto3, 3 2 MApA py6.
28.04.08 MpomTexAuauHr, 1 0.13 mApa py6.
29.04.08 HoBble ToproBbie cuctembl, 1 1 MApA py6.

Aonrosble nHaoekcbi MMBB

0O6opoT 3Y, MIH.py6.
mmm O60poT 5Y, MiH py6.
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KopnopaTusHbiit n cy6denepasnbHbiii CEBrMeHTbI

Bid 1 peHb [loxogHocTb, %
AUXK 8 94.50 -0.40 9.04
AUXK 9 93.59 -0.36 9.07
[a3npom A8 99.99 -0.06 7.12
lasnpom A9 100.00 0.00 7.36
Mockosckas 06n. 7 99.01 -0.09 8.38
Mocksa 39 105.90 -0.10 6.75
PXA 07 102.20 0.00 7.10
PoccenbxosbaHk 02 97.80 -0.15 9.03
Poccenbxo3baHk 03 97.80 -0.02 8.85
OCK 02 101.65 0.00 7.54
®CK 05 99.80 0.05 7.47
FocyaapcTBeHHbI CerMeHT
Bid 1 peHb [loxogHocTb, %
0O®3 25058 100.01 0.00 5.63
0®d3 46017 104.03 -0.05 6.53
0®d3 46018 106.36 0.04 6.87
0®3 46020 97.79 -0.16 7.21
0®3 46021 96.51 0.00 6.75
Noka3aTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
3HaueHme % n3MeHeHuns
NHpekc
3aKp. 1 peHb 1m. 3 M.
MMBB kopn. o6n. 99.59 0.00 0.84 0.00
MMBB 1673.59 -0.44 499 -1.85
PTC 2 159.04 -0.33 8.28 6.20
Dow Jones 12 763.22 0.34 1.84 4.56
S&P 500 1379.93 0.29 1.99 3.71
NASDAQ 2 405.21 1.19 2.74 3.40

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru



e)XXeAHEeBHbIN 0630p AOATOBOr0 pbIHKA mr

AK BAPC @HHAHC

B ueTBepr, 24 anpens, COCTOUTCA pasmelleHue obanraumii Xeapopunoreka-2 Ha cymmy 2.5 MAPA KnioueBble cnpaabl
py6. Ha BTOPMUYHOM PbIHKE Mbl 0XXMAAEM COXPAHEHWA TEKYLLLEN AMHAMUKMN.

Ha BHelHeM pbiHKE CErOAHA OXMAAKOTCA AAHHbIE MO NMPOAAXAaM XWAbSA HA NEPBUYHOM PbIHKE U
3akas3am Ha ToBapbl AAMTEABHOTO NOAb30BaHMA B CLLA 3a maprt.

BYEPA

BHYTPEHHUI pbIHOK

B cpeay, 23 anpensi, 0OCHOBHaa akTMBHOCTb MHBECTOPOB OblA@ COCPEAOTOUYEHHA Ha MEPBUYHOM
PbIHKE, @ Ha BTOPUYHbIX TOPrax NPOAOAKMAGCH Pa3HOHaNpPaBAEeHHaA AMHaMUKa. AOATOBbIE MHAEK-
cbl MMBB “3MeHUAUCh pa3HOHanpaBA€HO — KopnopaTuBHbINM MHAEKC CBI TR 3Y Bbipoc no utoram
AHS Ha 0.03% u cocTtaBUA 157.6 nyHKTa, KoprnopaTuBHbIA MHAEKC CBI TR 5Y BbipoC Takxe Ha
0.03%, po 159.24 nyHkra. MHaekc roccektopa RCBI cHuauacs Ha 0.05% u coctaBua 114.16
nyHKTa.

YpoBeHb pybAeBOM AMKBUMAHOCTU B TEYEHWE AHA HEMHOTO BOCCTAHOBMACA — 06LLMiA 06bem ocTat-
KOB Ha kopcuyetax M aenosutax B LB coctaBua 586.3 MApA pyb., UTO Bbille 3HAUYEHUS HA YTPO
cpepbl Ha 21.7 MApA pyb. CTaBKM AEHEXHOrO pbiHKa AepxaTbes Ha ypoBHe 4.5-5.0% ropoBbix.
YpoBeHb cnpoca Ha cpeactBa LIb Ha aykunoHax npsamoro PEMO coctaBrA 9.9 MApA py6b.

Ha nepBMYHOM pbIHKE COCTOSIAUCH AyKUMOHbI MO pasMelleHuto obanraumin XKO baHk Ha 4 MApA
py6. (cTaBKa nepBoro KyrnoHa coctaBuaa 12.5% ropoBbix), baHk T063Ke ¢ BbinyckoM o6bemom 4
MAPA Py6. (cTaBka KynoHa 15% ropoBbix), XOAAMHT O6beAMHEHHBIE KOHAUTEPBI HA CYMMY 3 MAPA
py6. (ctaBka - 10.4% ropoBbIx). [0 UTOraM aykUMOHOB CTaBKa NepBoro kynoHa no éymaram XK@
BbaHk-5 onpeaeneHa B pasmepe 12.5% roposblx, Iobake-OuHaHe-1 - 15% roaoBbix, O6beAMHEH-
Hble KoHAWTepbl-OuHaHc-2 - 10.4% ropoBbix. Bce kopnopatMBHblE 3MWUTEHTbI Pa3MECTUAUCH B
NMOAHOM 0b6bemMe. B roccektope COCTOSIAOCh AOpasmelleHue 2-x BbinyckoB 093-46022 u 0O3-
26200 Ha 10 u 6 MApA pyb. cooTBEeTCTBEHHO. MUHOUH HEOXMAAHHO MPEAAOXUA MPEMUIO MPU- 500 1 — — — - — — ¢ — — —
mMepHo 14 6.Mn. no 6oree KOPOTKOMY Bbinycky O0®3-26200 ¢ noraweHrem 8 2013 r. Cnpoc no | *7° h— STO Vs Brasil 40 T UST10 Vs Turkey 36 —
KOpPOTKOMY BbInycky (093-26200) coctaBuAa 9.5 MApA py6., NPEBLICMB pasMeLlaeMblii 06beM B
1.5 pasa. B utore 6bin0 pa3melLeHo 5.3 Mapa py6. nan 88% ot ob6bema Bbinycka ¢ AOXOAHOCTBIO
6.68% ropoBbix. Cnpoc no AAMHHOMY Bbinycky (0®3-46022) coctaBua 12.1 MApA pyb., a pasme-
LLLeHO 6bIA0 9.5 MAPA pY6. (MAM 95% OT obbema Bbinycka) C AOXOAHOCTbIO 6.91% ropoBbIX. TakuMm
06pa3oM, MUHOMH nollen Ha NpeAOCTaBAEHWE NPEMUU MO AaHHbIM Bbinyckam - no 0®3-26200
npemus coctaBuaa 14 6.n., a no 0®3-46022 4 6.n.

01.10.07 16.11.07 30.12.07 13.02.08 29.03.08

BHeLHWIi pbIHOK

Ha BHelwHeM pbiHKke Buepa 60AbLLIME MBMEHEHUSI HE HABAOAAAUCH. AYKLMOH MO pasMelLeHuUto 2-

AETHUX KasHauenckux obamraumm CLUA npoliea ¢ AOCTaTOUYHbIM MPEBbILIEHWMEM CNPOCA, HECMOT- | '%°
o . 15.06.2007 30.07.2007 13.09.2007 28.10.2007 12.12.2007 26.01.2008 11.03.2008

psA Ha yBeAMUYeHHbIN 06bem pasmelleHns ($30 mapa). OTHoweHWe bid/cover coctaBuAao 2.2X Mo

cpaBHeHUIO ¢ 2.3x B cpepHeM B 1-m kBapTtane. OXMAGHUA MO CHUXEHUIO CTaBKW Mo depepans-

HbIM dOoHAAM Ha 3acepaHnn OPC 29-30 anpenn oCTaAUCb Kak M BYepa — C BEPOATHOCTbIO 82%

0XMAQETCH CHWXEHWe Ha 25 6.M., HO He UCKAOYEHO COXPaHEHWEe CTaBKU Ha TEKYLLEM YPOBHE, Tak

KaK CHUXEHME CTaBKM MOXET YCUAUTb MHPASLMOHHOE AABAEHME, HO MPWU 3TOM OKaXeT He3Hauu-

TEAbHOE BAMSIHWE Ha AEAOBYHO aKTMBHOCTb B CLLA.

Bkpartue:

o OpueHTMp AOXOAHOCTU 5-AeTHero TpaHwa LPN komnaHum Beimneakom - 8.125-8.375%
ropoBbix, 10-AeTHero - 9.25-9.50% ropoBbix. O61mMi 06beM Bbinycka LPN BbiMneakoma
COCTaBMT OKOAO $2 MApA.

EneHa BacuneBa, evasileva@akbars.ru; leopruii 3acees, gzaseev@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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m 01.03.2007 30.04.2007 29.06.2007 28.08.2007 27.10.2007 26.12.2007 24.02.2008 24.04.2008
—e— USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Ha1ron ——Ha 3rona ——Ha 5 et
—e— RUB NDF points (npasas Lkana)
Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 6.35 6.75 7.16 7.43 7.34 6.20 6.94 7.45 8.20
USD MID SWAP 2.90 2.95 2.95 2.94 2.95 2.95 3.12 3.37 3.80
CToMMOCTb XeAXKnpoBaHus py6nesoro pucka (6.n.) 345.50 379.69 420.76 449.20 438.73 325.30 381.25 407.50 439.95
RUB NDF Points 2 11 26 26 44 65 155 262 515

CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
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m 2m 3m 6m m v 2y 3y 5Y 20.04.2007 20.06.2007 20.08.2007 20.10.2007 20.12.2007  20.02.2008 20.
—o— EUR/USD Cross-Currency Swap (%) Ha 1 rog Ha 3 roga Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, ner im 2m 3m 6m 9m 1y 2y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.39 4.67 4.88 4.95 5.00 4.87 4.62 4.49 4.45
USD MID SWAP 2.90 2.95 2.95 2.94 2.95 2.95 3.12 3.37 3.80
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 149.10 171.19 193.03 200.76 204.39 192.00 149.90 111.85 65.05
OvHamuka ctaBok Libor
N3meHeHus, %
CeropHs
1 Hep. 1wm. 3 M. 6 M. 1ropn
Libor 0.n 2.50 -6.1 -13.0 -30.4 -47.8 -52.8
Libor 1 week 2.83 2.1 0.0 -16.6 -41.0 -46.7
Libor 3M 2.92 3.6 10.0 -11.7 -41.4 -45.5
Libor 6M 3.05 5.7 15.7 -7.7 -37.0 -43.0
‘ Libor 9M 3.08 6.4 20.2 -3.2 -34.5 -42.0
- |
2 t T T T
01.10.07 15.11.07 30.12.07 13.02.08 29.03.08 Libor 12M 3.11 6.9 22.1 -0.5 -32.8 -40.6

= Libor o/n == Libor 1W == Libor 3M == Libor 6M=—— Libor 9M—— Libor 12\

24 anpensa 2008 r. CrpaHuua 3 u3 23




e)XeAHeBHbIW 0630p AOATOBOro pbiHKa

Pa=

AK BAPC @HHAHC

POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U opeprbl:

06beM BhbIMycKa,

06beM BbiNycka,

Aata Bobinyck MADA pY6. AelictBue Aata Bobinyck MADA pY. AelictBue
16.04.2008 PKC-1 1.5 Odepra 27.05.2008 OHepromalu-OGuHaHe-1 0.7 Odepra
17.04.2008 AUBK-MHBecT-3 1.5 Odepra 28.05.2008 MeTtanncepsuc-puHaHc-1 1.5 Odepra
17.04.2008 Xuncoumnoreka-OuHaHC-2 1.5 Odepra 29.05.2008 NBP-UHTEpTPEA-1 0.3 Odepra
17.04.2008 3aBoabl poce-1 1 Odepra 29.05.2008 TexHocuna-UHBecT-1 2 Odepra
17.04.2008 Mocmapt ®uHaHc-1 2 Odepra 29.05.2008 TKB-1 0.8 Odepra
17.04.2008 YpancsssbuHdopm-109 2 MNorawenue 30.05.2008 PocuHtepPectopaHTc-3 1 Odepra
17.04.2008 Ydaona-ONTAH-1 1.5 Odepra 03.06.2008 BearpaHkopm-1 0.7 Odepra
18.04.2008 [T-T3L, SHepro-3 1.5 MNorawenune 03.06.2008 T'Ao6yc-AM3UH-OUHaHC-5 0.3 Odepra
18.04.2008 Tonnpom-UHBecT-1 0.5 Odepra 03.06.2008 NCP-UHBecT-1 2 Odepra
20.04.2008 MmnakcbaHk-2 1 MNoraweHue 03.06.2008 ConnpapHocTb-1 Odepra
22.04.2008 NOKO-baHk-1 0.5 MNoraweHue 03.06.2008 Yoa-25004 0.5 MNoraweHune
22.04.2008 HoBble YepemyLuku-2 0.3 MNorawenune 04.06.2008 BKM-®unaHc-1 1 MNoraweHxune
22.04.2008 MNpomTpakTop-GrHaHC-2 3 Odepra 04.06.2008 KoHautep-Kypck-1 0.75 Odepra
22.04.2008 CoAMA@pHOCTb-2 0.95 Odepra 04.06.2008 PCXB-1 3 MNorawexune
23.04.2008 ApHecT®uHaHc-1 0.6 Odepra 04.06.2008 CaxaTpaHcHedTeras-1 1.5 Odepra
23.04.2008 KA aBua-®uHaHcbl-1 1 Odepra 05.06.2008 ApamaHT-OuHaHe-1 0.5 MoraweHune
23.04.2008 MITC-4 1.5 Odepra 05.06.2008 MaxeeB ®uHaHc-1 0.6 Oodepra
23.04.2008 Camoxsan-1 1.5 Odepra 05.06.2008 Mockea-25029 0.57 Odepra
23.04.2008 CuHeprus-1 1 Odepra 05.06.2008 OMK-1 3 Odepra
23.04.2008 HOAK ®uHaHe-1 1 Odepra 05.06.2008 Cnypt-2 1 Odepra
24.04.2008 AknbaHk-1 0.6 Odepra 09.06.2008 KamckasnAonmHa-®uHaHce-3 0.5 Odepra
24.04.2008 ApceHan M3-2 0.3 Odepra 10.06.2008 HyTpuHBECTXOAAMHT-1 1.2 Odepra
24.04.2008 baHk BTB-5 15 Odepra 11.06.2008 Aoporobyx-1 0.9 MNorawwenue
24.04.2008 BenaskoMnaekT natoc-1 0.5 Odepra 12.06.2008 EBpokommepu-2 3 OdepTa
24.04.2008 Ipynna Axew 3¢ Cu-1 2 Odepra 12.06.2008 Kapenuns Pecn-34008 0.35 MNorawenue
24.04.2008 NeHCneuCMY LIYH-1 1 Odepra 12.06.2008 KM3-OuHaHe-1 2 Odepra
24.04.2008 COK-ABTOKOMMOHEHT-1 1.1 MoraweHune 12.06.2008 MeTtap-®uHaHc-1 0.5 Odepra
24.04.2008 Coto3 AKB-1 1 Morawexne 12.06.2008 CHBMpPCKUIA LeMeHT XK-1 0.8 MoraweHwne
24.04.2008 YPCA baHk-6 1.3 Morawexwne 12.06.2008 TOAN-®uHaHCbI-1 2 Odepra
25.04.2008 Cubupbrerekom-5 3 MNoraweHue 12.06.2008 Y3nc-1 1.5 Odepra
26.04.2008 PMB-1 1 Odepra 13.06.2008  Ork-3-1 3 Odepra
30.04.2008 Bearopoackas06a-24001 0.3 MNoraweHune 13.06.2008 Cb baHk-2 1 Odepra
02.05.2008 AbimoBckoeKonbacHMp-1 0.8 Odepra 17.06.2008 I'pynna Huton-2 2.2 Odepra
08.05.2008 OCT I'pynna-2 0.4 MNoraweHune 17.06.2008 Wxmaiu-2 1 Morawexune
09.05.2008 HOK baHk-1 1 Odepra 17.06.2008 KpuoreHmauw-®OuHaHe-1 1 Odepra
09.05.2008 MNABA-2 1 Odepra 17.06.2008 Caxa Pecn-25003 0.8 Odepra
13.05.2008 Monecbe TA-1 0.5 Odepra 18.06.2008 BopoanHo-OuHaHe-1 2.5 Odepra
13.05.2008 CaxapHasa Komnanusi-1 2 Odepra 18.06.2008 BaroHmatu-2 1 Odepra
13.05.2008 Cubakapemctpoi-1 0.5 Odepra 18.06.2008 Hadpuc Kocmetnke-5 1 Odepra
14.05.2008 BaHk 3eHuT-3 3 Odepra 18.06.2008 CNetepbypr-26004 0.15 MoraweHune
14.05.2008 PycpuHaHc baHk-3 4 Odepra 18.06.2008 yTtns-1 3 Odepra
14.05.2008 TexHoHUKOAb-OuHaHe-1 1.5 Odepra 19.06.2008 Bank CaHkr-MeTepbypr-1 1 Odepra
15.05.2008 Bantumop-Hesa-3 0.8 MNoraweHune 19.06.2008 BaroHmau-1 0.3 MoraweHune
15.05.2008 Mapta ®uHaHc-2 1 Odepra 19.06.2008 FA33KC-duHaHc-1 1 Odepra
15.05.2008 MoHeTka-®uHaHc-1 1 Odepra 19.06.2008 FoTak-2 1.5 Odepra
15.05.2008 YensibaHepro-1 0.6 Oodepra 19.06.2008 Kocmoc-®uHaHe-1 2 Odepra
17.05.2008 MockBa-25043 0.45 MNorawenune 19.06.2008 Mapwuickuii HN3-OuHaHc-2 1.5 Odepra
19.05.2008 HCMM3-1 1 MNorawexune 19.06.2008 MNaTtapcoH-UHBecT-1 2 Odepra
20.05.2008 AUBK-MHBecT-2 0.5 MNorauwexune 19.06.2008 MEHOMA3KC ®duHaHc-1 1 Odepra
20.05.2008 lasbaHk-1 0.75 Odepra 19.06.2008 Pycckoe mope-1 2 Odepra
20.05.2008 AesenonmeHT-tor-1 1 Odepra 19.06.2008 CKB-6aHk-1 1 Odepra
20.05.2008 MUK TK-5 0.84 MNorawexune 19.06.2008  YMIO-2 4 Odepra
20.05.2008 CatA Tpynn-1 1 Oodepra 20.06.2008 APBAT 3HA Ko-1 1.5 MNorawenune
20.05.2008 TeH3op-OuHaHe-1 0.5 Oodepra 20.06.2008 Hactiowa-1 1 Odepra
21.05.2008 baxetne-1-1 1 Odepra 20.06.2008 OpexoBo-3yeBo-25001 0.16 MNorawexune
21.05.2008  OX3-UHBect-1 0.9 Odepra 20.06.2008  TB3-3 1 Odepra
22.05.2008 AlpoCoto3-1 0.5 Odepra 23.06.2008 Cb-®uHaHc-1 1.5 Odepra
22.05.2008 KAAA-2 3 MNorawenune 24.06.2008 ABTOBA3-3 5 Odepra
22.05.2008 Maprta ®uHaHc-1 0.7 MNorawenune 24.06.2008 AvMOC NK®-1 2 Odepra
22.05.2008 Cneuctpon-2 CK-1 2 Odepra 24.06.2008 KoHuepH KAPO-1 0.7 Odepra
23.05.2008 A3-OuHaHc-1 0.4 MNorawenune 25.06.2008 3onoTo Cennrpapa-2 0.5 Odepra
23.05.2008 Mactep-baHk-2 1 MNorawenune 25.06.2008 CrpoiTtpaHcras-1 3 MNoraweHune
27.05.2008 'mapomalucepsuc-1 1 Odepra 26.06.2008 PUTpynn-1 1.2 Odepra
27.05.2008 MITC-5 1.5 Odepra 28.06.2008 Apkapa AMK-1 0.48 MNoraweHxune
27.05.2008  XMAO0-25005 1.64 Odepra 30.06.2008  A6coatoT baHk-2 1 MoraweHwue
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e)XeAHeBHbIW 0630p AOATOBOro pbiHKa

Pa=

AK BAPC @HHAHC

MUPOBbIE MAKPO3KOHOMMYECKUE NOKA3ATEJIN

(okoH4YaHue Ha cTp. 6)

ClA UameHenus, 6.n.
WioHb 2007 CenTa6pb 2007 Aexabpb 2007 CEroAHs
BBI,% roAoBbIX KBapTaA K KBaptay 3.8 4.9 0.6 1 aerb 1Hea 1mecAu 3 mecAua
Aexabpb 2007 flHsapb 2008 ®espans 2008 T-Bill 4W 0.712 0.0 -22.4 -22.4 -157.1
Toprogniit 6anaHc, $ MApA -57.856 -58.959 62321 | o M 1224 0.0 0.2 92 1141
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K ropay 35 3.5 3.4
[AeGAATOp 3aTpaT Ha AMuHoe NoTpebAeHUe (6a30BHIit), % o K FoAy 22 2 2 T-Bill6M 1.635 0.0 - -
flusaps 2008 Pespanb 2008 Mapr 2008 = 312 1.698 1.2 0.3 2.7 51.4
BespaboTtuua, % 4.9 4.8 5.1
NHAEKC NOTPEBUTEALCKUX LieH, % FOA K FOAY 4.3 4 4 usT-3 2401 18 86 43.6 107
UHaekc notp uieH (6 i), % roa Kk roay 25 2.3 2.4  UST-5 2.963 0.4 7.1 -
UHAeke LieH npOMSBOAMTeAeD:I, % roA K EoAy 7.4 6.4 6.9 UST-10 3.508 0.2 29 20.9 11.8
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 2.3 2.4 2.7
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMs, % roA K roay 4.4 4.4 -1.1  UST-30 4.490 0.5 2.5 19.3 19.6
LieHbl Ha UMNOPT, % FOA K roAy 13.8 13.4 14.8
PO3HUYHBIE NPOAAXH, % FOA K FOAY 0.4 -0.4 0.2
Mpoaaxu AOMOB Ha BTOPMUYHOM PbIHKE, MAH €A. 491 4.89 5.03
MpoAaXu HOBbIX AOMOB, MAH €A. 0.611 0.601 0.59
WHAeke ISM (B NPOMBILLAEHHOCTH) 50.7 48.3 48.6
UHAEKC ISM (HEMPOMBILLAEHHbI CEKTOP) 41.9 50.8 52.2
fHeapb 2008 ®bespanb 2008 Mapt 2008
MoTpebuteAsckoe Aosepue, 6.n. 87.3 76.4 64.5
28 map 08 4 anp 08 11 anp 08
O6paLueHune 3a Nocobuem, ThiC.HeA. 406 355 372
WUHaeke MBA, obpaLueHus 3a unotekoi (%) -28.7 5.4 25
EC WameHenus, 6.n.
CEroAHs:
5B % o romg WNioHb 20;'; CeHTs6pb 2020; Aexabpb 202; 1 nero Lren Lmecau 3 mecnua
Aekabpb 2007 flueapb 2008 ®eBparb 2008  EONIA 3.977 8.5 -1.2 -21.6 -3.8
Toproebiii 6anaHc, € MApA -4.101 -10.984 0.765 EURONIA 3.9194 6.7 13 23.62 6.72
Beapabotmua 7.2 7.1 7.1
WHASKC LIEH NPOU3BOAUTENEH, FOA K FOAY 4.4 5 5.3 EURIBOR 1M 4.386 0.3 15 21 19.9
Po3HUYHbIE NpoAaXH -1.6 0.2 -0.3 ' EURIBOR 3M 4.829 0.9 45 13.0 44.6
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay 11.4 2.2 7.1
fiuaps 2008 ®espans 2008 Mapr2008 ~ EURIBOR 6M 4865 29 72 160 470
UHAEKC NOTPE6UTEABCKHX LIEH, FOA K roAY 3.2 33 3.6 EURIBOR 9M 4.906 5.9 11.1 19.6 51.9
NHAEKC NoTpe6UTeAbCKMX LieH (6a30Bbii), FOA K roay 1.7 1.8 2 EURIBOR 12M 4.933 8.0 13.7 221 546
WHaAKKaTOp AEAOBOTO KAMMaTa 0.76 0.71 0.8
WHAeKe poBepHs notpebuteneit -11.5 -12 -12.1
OPT WameHenus, 6.n.
WioHs 2007  CeHtabpb 2007 Aekabpb 2007 CEroAHs
BB ®PT, % roa K roay 2.6 2.5 1.8 1 aerb 1Hea 1mecAu 3 mecAua
AnuHoe notpebaerue, % 0.8 0.3 -0.8 = Bunds 2Y 3.859 4.2 17.4 38.8 40.2
Aexabpb 2007 fiHeapb 2008 ®despanb 2008 Bunds 5Y 3917 27 116 255 27.6
BespaboTtuua, % 7.8 7.6 7.4
MHAEKC POSHUUHBIX LIEH, % FOA K FOAY 2.9 29 3.3 Bunds 10Y 4.146 0.2 7.0 26.3 16.9
LieHbl NpoM3BOAUTEASH, % FOA K FOAY 25 3.3 3.8 | Bunds 30Y 4.665 1.2 2.6 18.1 185
LieHbl Ha UMnopT, % roA K roay 3.7 5.2 5.9
Aexabpb 2007 flHsapb 2008 ®espans 2008
PO3HUUYHBIE NPOAAXH, % rOA K roay -1.7 0.3 -0.3
®paHuus WameHeHus, 6.n.
Wionb 2007  CeHtabpb 2007 Aekabpb 2007 CEroAHs
BBIM ®paHumm, % roa K roay 1.4 2.2 2.1 1 aete ven 1mecy 3 wecrua
Aekabpb 2007 fnsapb 2008 ®espanb 2008  France 2Yr 4.008 4.4 11.9 30.2 36.4
ToproBblii 6anaHc, € MAPA -4.327 -3.183 -2.765 France 3Yr 3.986 31 12.8 27.8 415
Bespabotuua, % 8.1 8 8
TPOMBILIAGHHOE NPOMBBOACTBO, % FOA K roay 25 0.3 2.4  France 5Yr 4.104 3.0 7.6 26.5 38.6
fneapb 2008 ®espanb 2008 Mapr2008 ' France 10Yr 4.354 0.3 4.0 27.4 25.8
WHAEKC MOTPEGUTEALCKUX LiIEH, % oA K FoAY 3.2 3.2 35
Aekabp 2007 fiBaps 2008 @espan, 2008  France 30vr arra 12 LT 183 219
LieHbl npousBoaUTenei, % roA K roay 4.4 4.9 4.9
BeankoGpurarus U3meHeHus, 6.n.
WioHb 2007 CeHTa6pb 2007 Aekabpb 2007 CEeroAHs
BBIN BeaukoGputaHum, % roa K roay 3.2 3.1 2.8 1 aexo 1Hep Lmecau 3 mecaua
Aekabpb 2007 fAnsapb 2008 ®eBpanb 2008 UK Gilts 2Yr 4.590 0.8 26.2 28.0 10.8
Toproebiii 6anaHc, £ MAPA -4.171 -5.019 -4.439 UK Gilts 3Yr 4.458 12 316 433 76
UHAEKC TSXKEAOI NMPOMBILLAEHHOCTH, % FOA K roay 0.9 0.4 1.3
WHASKC AETKOIi POMBILIAGHHOCTH, % FOA K oAy 0.1 0.7 1.9  UKGilts 5Yr 4.451 -0.5 25.3 36.7 85
fusaps 2008 derpans 2008 Mapr 2008 = |« Giits 10Yr 4557 13 5.0 23.7 4.7
NHAEKC NOTPEBUTEABCKHX LieH, % rOA K oAy 1.3 1.2 1.2
WHaeKe noTpebuTenbckix LieH (6a30Bbiit), % roa K roay 22 2.5 2.5  UKGilts 30Yr 4.536 -2.0 7.3 12.8 13.2
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 4.1 4.1 3.8
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 3.1 5.9 5.5
AnoHuna WUsmeHeHus, 6.n.
UioHb 2007  CeHTabpb 2007 Aexabpb 2007 CeroAHs
1 peHb 1Hea. 1mecau 3 mecsua
BBI1 B roA0BOM BbipaxeHuH, % KBapTaA K KBapTaay -1.5 1.2 3.5
Aekabpb 2007 fiusapb 2008 despanb 2008  Japan 2Yr 0.670 11 5.1 10.0 12.1
ToproBblii 6anaHc, ¥ MAPA 996.8 85.8 1035.3 Japan 3 0.740 3.1 73 15.6 14.0
Beapabotuua, % 3.8 3.8 3.9
WHAEKC NOTPE6UTEALCKHX LIEH, % roA K roay 0.7 0.7 1 Japan5Yr 1.015 5.1 13.0 25.5 12.0
WUHaeKe notpe6uteAbcKuX LieH, % roa K roay (6a3oBblif) 0.8 0.8 1 Japan 10Yr 1.430 3.6 13.5 24.6 -1.5
Po3HUYHasA TOProBAsi, % roA K roay 0.2 1.3 3.2
MpoMbILLAEHHOE NPOU3BOACTBO, % FOA K roay 15 2.9 5.1 Japan 30¥r 2445 11 0.4 8.0 15
fluBapb 2008 despanb 2008 Maprt 2008
BaAioTHble pe3epBbl, $ MAPA 996.044 1007.981 1015.587
WHaeKe onToBbIX LieH, % oA K roay 3.1 3.6 3.9
lMoTpebuteAsckoe AoBepue 37.9 36.4 37
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
CeHtabpe 2007 Aekabpb 2007 Mapr 2008 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.5 11.2 10.6 1 peto 1Hep. 1mecau 3 mecAua
fiuBaps 2008 despans 2008 Mapr 2008 = China 8 3.252 -1.7 7.9 74.9 23.9
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 1589.81 1647.13 1682.18 China 9 3052 15 21.4 52.8 195
fAueapb 2008 despanb 2008 Maprt 2008
ToproBeiii 6anaHe, $ MApA 19.47 8.56 13.41 = China 11 3.771 0.9 15.5 43.1 31.3
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 7.1 8.7 83 China 13 4519 3.8 8.6 20.8 56.1
OnTOBBIE LIEHDI, FOA K FOAY 8.4 9.2 10.2
POSHUUHBIE LiEHbI, FOA K FOAY 21.2 19.1 215  China 27 6.018 13 16.5 25.6 186
MpoMbllLIAEHHOE NpP-BO, FOA K FOAY 17.4 15.4 17.8
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 6.1 6.6 8
Poccun WameHeHus, 6.1,
WioHs 2007  CeHtabpb 2007 Aekabpb 2007 CETOAHS!
BBI, % roAOBbIX FOA K FOAY 8.1 7.3 9.5 1 peHb 1Hea. 1wmecsy 3 mecsua
Aekabpb 2007 fAnsapb 2008 ®eBpanb 2008  Ryssia 10 5.471 2.8 29.8 -23.9 -60.8
ToproBolii 6anaHc, $ MApA 14.004 18.955 14.63
28.03.2008 04.04.2008 11.04.2008 = Russia 18 5304 08 L6 6 e
30A0OTOBAAIOTHbIE PE3EPBBI, $ MADA 506.8 508 511.8 = Russia 28 5.921 -0.9 18 0.9 17.1
Hosbps 2007 Aekabpb 2007 fiuBapb 2008 Russia 30 5.339 0.7 19 2.4 0.6
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3517.05 3849.11 3851.8
Bespabotuua, % 6.1 5.8 6.6
MpombILLAEHHOE NP-BO, % FOA K FOAY 4.5 7.5 6.5
LieHbl npousBoaUTenei, % roA K roay 25.1 25.2 26.4
PO3HUYHBIE NPOAAXH, % FOA K FOAY 16.7 14.1 15.5
Aexabpb 2007 fiHeapb 2008 ®despanb 2008
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 11.9 12.6 12.7
ApreHTuHa
WioHb 2007  CehTAbps 2007 Aexabpb 2007
BBI, % roAOBbIX FOA K FOAY 8.6 8.7 9.1
WioHb 2007  CehTAbps 2007 Aexabpb 2007
Bespabotuua, % 8.5 8.1 7.5
Aekabpb 2007 fiHeapb 2008 despanb 2008
ToproBbiit 6anaHc, $ MAH 1786 1164 982
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.2 8.4 8.8
OnTOBBIE LIEHDI, FOA K FOAY 15 15.1 15.5
WNHAEKC CTPOUTEABLHOI# OTPacAU, % roA K roay 10.4 135 13.9
Bpasuausa WUsmeHeHus, 6.n.
WioHb 2007  CehTAbps 2007 Aexabpb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 5.42 5.58 6.21 1 AeHe 1Hea 1mecAu 3 mecAua
Aekabpb 2007 flHeapb 2008 ®despans 2008  Brazil 10 3.626 0.2 2.8 10.9 66.2
YwcTbli A0Ar B % oT BBIN 42.83 42.1 422 gosii1s 5.158 03 7.4 293 247
ToproBblii 6anaHc, $ MApA 0.944 0.882 1.012
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 0.886 4.814 0.89 Brazil 20 5742 01 82 S8 283
Beapabotiua, % 7.4 8 8.7  Brazil 28 11.747 2.2 12.4 75.9 66.8
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.52 0.19 0.31 Brazil 34 6.307 0.8 0.3 20.8 13.8
Aekabpb 2007 fiHeapb 2008 despanb 2008
POSHUUHbBIE NPOAAXH, FOA K FOAY 9.5 11.8 12,0 = Brazil 40 7.963 0.8 3.3 7.8 6.3
Mexkcuka
WUioHb 2007 CeHntabpb 2007 Aekabpb 2007 U3meHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 29 3.7 3.8 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
Aekabpb 2007 fiHeapb 2008 ®espanb 2008
Toproseiit 6ananc, $ mApa -1.1065 -2.2567 -1.9855 = Mexico 13 43802 28 2221 88
Bespabotuua, % 3.4 4.06 3.81  Mexico 16 4.743 3.2 0.1 -3.9 -33.6
lMoTpe6uTeAsCcKUe LiEHbI, % FOA K FroAy 3.7 3.72 425 Mexico 19 5.141 15 26 1.0 -35.6
MoTpebuteAsckoe AoBepue 103.5 101 102.7 -
Aekabpb 2007 flHeapb 2008 ®despans 2008 Mexico 26 5384 03 0.7 28 7
TpOMBbILIAEHHOE NP-BO, % FOA K FOAY 1.31 3.09 5.45 = Mexico 34 5.931 18 6.1 5.7 13.3
Typums
Mapt 2007 Uionb 2007 CeHta6pL 2007 WU3MeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 6.8 4.1 1.5 CeroAHs Laes  Lren Lmecal 3 mecala
Aekabpb 2007 fiHeapb 2008 ®espanb 2008
ToproBolii 6anaHc, $ MApA -6.4 5.7 4.9 Turkey 13 5.841 5.0 10.3 20.8 34.2
Hos6pb 2007 Aekabpb 2007 fAxsapb 2008 Turkey 18 6.715 1.7 46 1.3 41.0
Bespabotuua, % 10.1 10.6 11.3
fiusaps 2008 ®empans 2008 Mapr 2008 1Urkey 20 6906 A2 88 w8 394
MoTpebuTeasckoe AoBepHe 92.12 87.6 81.96  Turkey 25 7.151 2.6 -6.1 -11.3 34.2
lMoTpe6uTeAsCcKUe LieHbI, % FOA K FroAy 8.17 9.1 9.15 Turkey 34 7.440 29 6.7 7.7 37.1
LieHbl npousBoaUTenei, % FOA K roay 6.44 8.15 10.5
Typuam, % roa K roay 9.9 9.6 139  Turkey 36 7525 16 S5 48 46.1
KasaxctaH
Aekabpb 2007
BB, % roAoBbIX rOA K roay 8.5- -
fAHeapb 2008 despanb 2008 Maprt 2008
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 19.2 19 19.3
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 18.7 18.8 18.7
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY -0.1 0.9 5.4
YkpauHa UaMmeHeHus, 6.n.
CeHta6pe 2007 Aekabpb 2007 Mapr 2008 CeroAHs
BBIM1,% roAOBbIX FOA K roay 6.2 7.4 6 1aers lnea 1mecAu 3 mecAua
finBaps 2008 despans 2008 Mapr 2008 ~ Ukraine 9 5.215 0.2 17.7 31.9 38.9
30A0TOBAAIOTHBIE PE3EPBLI, $MAPA 31.81 32.54 33.23 Ukraine 11 5.545 0.6 28 85 6.8
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 19.4 21.9 26.2
LieHbl npousBoaUTenei, % roA K roay 23.3 25.6 31.8 = Ukraine 12 5.965 3.0 6.2 -5.0 -6.5
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 5.7 11.5 5.8 Ukraine 13 6.001 28 9.4 187 5.3
Ukraine 16 6.625 9.1 13.5 -17.1 9.7
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
YpOBHM AOXOAHOCTEU
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN

8.75

85

825 ¢

7.75

7.5

7.25

6.75

6.5

6.25 -

5.75

55

5.25

4.75 4

45

4.25

3.75

35

3.25

YtM, %

Avtovaz 08

¢ SUEK OSitronics 09

MinFin 5

¢ Evraz 15

TNK-BP 17

@ TNK-BP 1

@ Severstal 14

¢ Sistema 11 o TNKEP 12 & Alrosa %4 Gazprom 15 (E)

MTS 12 @ Gazprom 14 (E)
© TNKBP 11

¢ Gaz
prom 20
@ Transneft 14

¢ 0(E) ¢ ez
¥4
& TMK 09 Geqniend & Moscow 11 P

¢ Evraz 09

@& Megafon 09
& Gazprom 13

® RUSSIA 10

@ Lukoil 22

@ Gazprom 17-1 (E)
® Gazprom17-2(E)

@ Lukoil 17 @ Gazprom22

¢ Moscow 16

¢ Gazprom 16

@ RUSSIA 28

@ Se

@ MinFin7 € Gazprom 13-b

@ GazpromNeft 09

€ Gazprom 09

B Transneft 12

& RUSSAGORUSSIA 18

&' Gazprom 34

mod. duration (years)
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Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN

11.8 A

115
& RS101 ¢ yrsA 11 (Euro
11.3 A LTS é“w A8102 (Euro)

11.0 A RenCap 09
. p

10.8 @ HCFB10 M
@ B10
105 *

10.3 4 PSB10
10.0

YtM

Alfabank!SAlfa bank 17

9.5 4 MDM 11

U 9
9.3 A ) Bmg@%ocomm 09 (8.75) ¢ Alfabank 12
ZENIT 09

’St.Peterburg Bank 09 @ Rosbank 12

& HCFBO8 @ Petrocomm 09 * € Bank of Moscow 17
85 4 Bank of Moscow 15

8.3 & AKBARS 10 4 RSHB16
® MDM 10
80 & RSO08 @ Alfabank 09

75 @ Rosbank 09

RSHB 17
7.3 1 @ AKBARS 08 & Bank of Moscow 13 *

¢ VT
7.0 A @ Gazprombank 11 P Sbe%g’ﬁezgombank 15

¢ RSHB13
6.5 ¢ ViB11

6.3 1 o Affabank 08 & Absolut 10 @ Sberbank 13
6.0 7 @ RSHB10

5.8 4
@ Absolut 09 @ Sberbank 11 VTB 16 (El
@ Russia 10 oDl ? (‘ uro)

B VTB35

@ Russia 28

iy m:ﬂr

’RenCa Ja Russia 18

@ Bank of Moscow 9
i SUAELE
45 4 Mnen @ MinFin 7

mod.duration (years)
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

KOTUPOBKW POCCUNCKNX EBPOOBJIUTALIMA

abinyok 06LEM BMUCCHM,  MOA. AlopaLus, ASTA NoTaLIGHHS/ONLIOH Iﬁlaci;ao:{:';%':‘aa/’ PeiTuHM /AOXOAHOCTb M0 3aKPbITUIO, % X LieHa 3akpbiTust OTHOCUTEALHOE UBMEHEHHE LIEHBI, %

MAH. $ her % r-X Moody"s S&P Fitch CEroAHa 1 Heaen 1 mecay, 3 MecAua LieHa NPoAaXH LIEHa MOKYMNKU 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 0.65 31.03.10 8.250 Baa2 BBB+ BBB+ 5.467 5.173 5.710 6.079 104.999 105.249 0.000 -0.575 0.238 0.636
RUSSIA 18 3467 6.77 24.07.18 11.000 Baa2 BBB+ BBB+ 5.303 5.288 5.288 5.320 144.542 144.792 0.000 -0.149 -0.300 -0.447
RUSSIA 28 2500 9.89 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.920 5.903 5.912 5.750 179.744 179.994 0.000 -0.197 -0.176 -2.052
RUSSIA 30 2031(2020) 6.32 31.03.30 7.500 Baa2 BBB+ BBB+ 5.339 5.320 5.315 5.333 114.881 115.007 0.000 -0.148 -0.202 -0.256
MinFin 5 2837 0.05 14.05.08 3.000 Baa2 BBB+ BBB+ 4.693 4.539 4.192 4.478 99.924 99.931 0.000 0.026 0.089 0.373
MinFin 7 1750 2.75 14.05.11 3.000 Baa2 BBB+ BBB+ 4.536 4.417 4.500 4.728 95.723 95.973 0.000 -0.312 0.019 0.930
AFK Sistema 11 350 2.38 28.01.11 8.875 B3 B+ B+ 7.450 7.483 7.549 7.783 103.465 103.840 0.000 0.061 0.151 0.579
Alrosa 14 500 4.82 17.11.14 8.875 Ba2 BB- BB- 7.385 7.392 7.401 7.412 107.624 107.874 -0.039 0.024 0.018 -0.053
Evraz 09 300 1.17 03.08.09 10.875 Ba3 BB- BB 5.959 5.810 5.685 6.726 105.868 106.056 -0.027 -0.262 -0.714 0.010
Evraz 15 750 5.30 10.11.15 8.250 B2 BB- BB 8.701 8.761 8.551 8.487 97.544 97.644 -0.051 0.341 -0.798 -1.131
Gazprom 09 700 1.39 21.10.09 10.5 A3 BBB BBB- 3.952 3.938 4.459 5.208 109.326 109.676 0.000 -0.115 0.278 0.657
Gazprom 10 (E) 1000 2.08 27.09.10 7.8 A3 BBB BBB- 6.360 6.473 6.365 6.016 103.074 103.374 0.000 0.226 -0.087 -1.106
Gazprom 12 (E) 1000 3.91 09.12.12 4.56 (P)A3 BBB BBB- 6.876 6.946 6.842 6.645 91.064 91.3636 0.000 0.310 0.013 -0.544
Gazprom 13-a 1750 3.88 01.03.13 9.625 A3 BBB BBB- 6.360 6.36 6.483 6.126 113.410 113.6604 0.000 0.009 0.310 -1.476
Gazprom 13-b 1222(932) 4.57 22.07.13 4.505 A3 NA - 4.553 4.582 4.643 4.586 99.774 99.774 0.024 0.134 0.423 0.164
Gazprom 13-c 646.5(560.1) 4.43 22.07.13 5.625 A3 BBB- BBB- 5.634 5.642 5.642 5.713 99.950 100.0746 -0.033 0.035 -0.111 0.359
Gazprom 14 (E) 780 4.77 25.02.14 5.03 (P)A3 BBB BBB- 7.212 7.332 7.337 7.067 89.883 90.2325 0.000 0.601 0.724 -0.359
Gazprom 15 (E) 1 000 5.24 01.06.15 5.875 A3 BBB BBB- 7.419 7.445 7.608 7.041 91.698 92.1981 0.000 0.164 1.146 -1.911
Gazprom 16 1350 6.34 22.11.16 6.212 (P)A3 BBB BBB- 6.799 6.931 7.282 6.575 96.233 96.4832 -0.061 0.866 3.144 -1.411
Gazprom 17-1 (E) 500 6.76 02.11.17 5.44 (P)A3 BBB BBB- 7.771 7.827 7.875 7.378 84.672 85.1724 0.000 0.415 0.834 -2.531
Gazprom 17-2 (E) 500 6.66 22.03.17 5.136 (P)A3 BBB BBB- 7.671 7.662 7.737 7.222 84.053 84.5532 0.000 -0.042 0.554 -2.745
Gazprom 20 1250(1192.2) 2.81 01.02.20 7.201 - BBB+ BBB 6.940 6.953 6.94 6.873 102.056 102.3055 -0.032 0.101 -0.012 -0.583
Gazprom 22 1300 8.76 07.03.22 6.51 (P)A3 BBB BBB- 7.310 7.479 7.693 7.187 93.093 93.3427 -0.034 1.482 3.337 -1.028
Gazprom 34 1200 10.92 28.04.34 8.625 A3 BBB BBB- 7.203 7.279 7.354 6.78 116.600 116.8504 -0.046 0.848 1.680 -5.030
Gazpromneft 09 500 0.69 15.01.09 10.750 Bal BB+ - 4.391 5.113 4.773 5.473 104.407 104.5864 0.000 0.414 -0.191 -0.430
Lukoil 17 500 6.56 07.06.17 6.356 (P)Baa2 BBB- BBB- 7.337 7.432 7.435 7.234 93.558 94.0577 0.000 0.650 0.714 -0.577
Lukoil 22 500 8.47 07.06.22 6.656 Baa2 BBB- BBB- 7.944 7.996 8.069 7.668 89.177 89.6769 0.000 0.460 1.129 -2.353
Megafon 09 375 1.48 10.12.09 8.000 Ba3 BB BB+ 5.770 5.834 5.972 6.886 103.380 103.610 -0.025 0.061 0.157 1.429
Mirax Group 11 180 245 20.03.11 9.450 - - - 10.737 10.358 10.642 10.632 96.843 97.046 0.000 -0.917 -0.177 -0.033
Moscow 11 374 6.20 12.10.11 6.45 Baal BBB+ BBB+ 6.202 6.141 5.843 5.963 100.703 100.9526 0.703 0.515 -0.433 -0.126
Moscow 16 407 6.94 20.10.16 5.064 Baal BBB+ BBB+ 6.939 6.924 6.866 6.612 88.236 88.4856 -11.764 -11.842 -12.149 -13.710
MTS 10 400 2.21 14.10.10 8.375 Ba3 BB- BB- 6.254 6.283 6.63 7.166 104.760 105.010 -0.026 0.029 0.708 1.769
MTS 12 400 3.16 28.01.12 8.000 Ba3 BB- BB- 7.242 7.231 7.314 7.465 102.433 102.583 0.012 -0.046 0.185 0.602
Norilsk Nickel 09 500 1.35 30.09.09 7.125 Baa2 BBB- BBB- 5.185 5.391 5.476 5.748 102.616 102.822 -0.022 0.244 0.257 0.455
Severstal 09 325 0.79 24.02.09 8.625 Ba2 BB- - 5171 5.246 5.534 6.464 102.733 102.858 0.000 0.007 0.047 0.534
Severstal 14 375 4.59 19.04.14 9.250 Ba2 BB- BB- 7.736 7.797 7.822 7.99 107.133 107.258 0.000 0.264 0.330 1.002
Sitronics 09 200 0.81 02.03.09 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.000 0.000 0.000 0.000
SUEK 08 175 0.48 24.10.08 8.625 - - - 6.348 6.348 6.348 7.832 101.263 101.388 0.000 0.000 0.000 0.710
TMK 09 300 1.33 29.09.09 8.500 B1 BB- - 6.153 6.186 7.007 7.200 103.129 103.334 -0.023 0.003 1.002 1.106
TNK-BP 11 500 2.80 18.07.11 6.875 Baa2 BB+ BBB- 7.030 7.169 7.223 6.973 99.545 99.795 0.012 0.399 0.571 -0.157
TNK-BP 12 500 3.38 20.03.12 6.125 Baa2 BB+ BBB- 7.362 7.46 7.959 7.332 95.870 96.1202 -0.031 0.349 2111 0.129
TNK-BP 16 1000 5.89 18.07.16 7.500 Baa2 BB+ BBB- 8.102 8.181 8.632 8.205 96.422 96.6719 -0.056 0.482 3.169 0.695
TNK-BP 17 800 6.44 20.03.17 6.625 Baa2 BB+ BBB- 8.174 8.319 8.319 8.319 90.333 90.5832 -0.060 0.946 3.723 0.618
Transneft 12 500 3.57 27.06.12 6.103 A2 BBB+ - 5.978 5.986 6.099 6.142 100.445 100.6945 0.000 0.027 0.440 0.598
Transneft 14 1300 4.63 05.03.14 5.670 A2 BBB+ - 6.797 6.825 6.97 6.477 94.621 94.8707 0.000 0.147 0.908 -1.439
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
) =
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

aninyor 06LEM SMHCCHH,  MOA. AIOPALMS, paTa noraLeHA/onLoNa I:Lac?\gaoﬁ{ll%laa/, PelTUHIM AOXOAHOCT MO 38KPbITHIO, % X LieHa 3aKpbIiTUsi OTHOCHTEABHOE UBMEHEHME LieHbI, %

wAH. $ Aer % X Moody's S&P Fitch CeropHs 1 Hepens 1 mecsu, 3 mecsiua LeHa npoaaxu LieHa MoKyMNK1 1 AeHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 0.91 07.04.09 8.75 Baa3 - A 5.70 5.78 5.97 5.80 102.74 102.87 -0.008 0.010 0.017 0.34
Absolut Bank 10 175 177 30.03.10 8.125 Ba3 - A 6.15 6.10 6.51 6.63 105.31 105.77 0.000 -0.124 0.447 0.447
AK BARS Bank 08 175 0.47 27.10.08 8 Ba2 BB- - 7.23 7.48 7.79 8.56 100.37 100.44 -0.003 0.109 0.256 0.774
AK BARS Bank 10 250 191 28.06.10 8.25 Ba2 BB-e BB- 8.27 8.34 8.62 9.16 99.94 100.19 -0.019 0.139 0.713 1.877
Alfabank 08 250 0.18 02.07.08 7.75 Bal BB BB- 6.07 6.22 6.62 7.71 100.27 100.31 0.000 0.003 0.008 0.270
Alfabank 09 400 1.35 10.10.09 7.87 Bal BB BB- 8.00 8.02 8.00 8.85 99.83 100.17 -0.018 0.034 0.008 1.365
Alfabank 12 500 3.35 25.06.12 8.2 Bal BB BB- 9.33 9.36 9.76 9.88 96.16 96.66 -0.032 0.116 1.550 2137
Alfabank 15 225 5.16  09.12.2015/09.12.2010  8.625/10.721 Ba2 B+ B+ 10.56 10.53 10.63 10.52 96.13 96.38 0.000 -0.012 0.405 0.542
Alfabank 17 300 5.79  22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.56 10.55 10.61 10.59 92.97 93.22 0.000 -0.117 0.537 0.069
Bank of Moscow 09 250 1.34 28.09.09 8 A3 - BBB 487 4.79 5.36 6.10 104.22 104.43 -0.025 -0.168 0.444 1214
Bank of Moscow 10 300 5.95 26.11.10 7.375 A3 NR BBB 5.38 5.46 6.12 6.89 104.73 104.98 -0.027 0.146 1.632 3.363
Bank of Moscow 13 500 4.03 13.05.13 7.335 A3 BBB 7.27 7.39 7.63 7.64 100.25 100.50 -0.041 0.478 1513 1.588
Bank of Moscow 15 300 5.45 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.51 8.51 8.72 8.62 99.17 99.42 0.000 0.012 1.244 0.850
Bank of Moscow 17 400 6.25 10.05.2017/10.05.2012 6.807 Baal - BBB- 8.58 8.57 8.63 8.58 93.11 93.36 0.000 -0.046 0.458 0.284
Bank Soyuz 10 125 1.59 16.02.10 9.375 B1 B- - 11.16 11.31 11.28 12.30 97.14 97.37 0.000 0.273 0.321 2.362
BIN Bank 09 100 0.96 18.05.09 95 B- B- 9.26 13.21 9.13 10.20 100.23 100.37 0.000 3.836 -0.148 1.089
Gazprombank 11 300 2.68 15.06.11 7.97 Baal BB+ BBB- 7.04 7.05 7.07 741 102.55 102.80 0.009 0.009 0.009 0.009
Gazprombank 15 1000 5.73 23.09.15 6.5 A3 BBB- BBB 741 7.31 7.48 7.20 96.55 96.80 0.000 1.151 2.152 0.642
HCFB 08 275 0.18 30.06.08 8.625 Ba3 B - 8.58 9.22 10.00 8.72 99.97 99.97 0.000 0.122 0.360 0.029
HCFB 10 200 175 11.04.10 95 Ba3 B - 10.73 10.67 11.32 11.07 97.88 97.88 -0.020 -0.077 1.150 0.929
11B 09 100 113  31.07.2009/31.01.2008 95 B1 B+ B 12.70 12.70 12.70 10.22 95.81 96.00 0.000 0.000 0.000 -3.347
1B 10-1 150 175 12.02.10 95 B1 B+ B 10.61 10.32 11.18 12.20 98.21 98.44 -0.018 -0.459 1.025 3.010
MDM Bank 10 425 158 25.01.10 7.765 Ba2e BB- BB- 8.06 8.05 8.85 8.86 99.51 99.74 -0.020 -0.013 1.331 1473
MDM Bank 11 200 2.67 21.07.11 9.75 Ba2 B+ BB1 9.49 9.43 9.59 9.81 100.67 101.17 0.000 -0.177 0.240 0.841
Nomos bank 09 150 0.95 12.05.09 8.25 Ba3 B+ B+ 8.50 8.96 9.33 10.32 99.75 99.99 0.000 0.460 0.890 2.205
Nomos bank 10 200 158 02.02.10 8.1875 Ba3 B+ B+ 9.45 9.46 9.94 10.68 97.97 98.20 0.000 0.027 0.890 2.418
Nomos bank 16 125 5.45  20.10.2016/20.10.2011 9.75 B1 B+ B+ 12.01 12.23 12.56 12.06 91.89 92.14 0.000 1.165 3.042 0.601
Petrocommerce 09 225 0.87 27.03.09 8 Ba3 B+ B+ 8.61 8.66 9.16 9.18 99.47 99.68 0.000 0.058 0.554 0.759
fgt;g?"mmerce 09 425 1.46 17.12.09 8.75 Ba3 B+ B+ 9.21 9.22 9.43 9.83 99.30 99.52 -0.018 0.029 0.378 1.144
Promsvyazbank 10 200 213 04.10.10 8.75 Ba3 B+ B+ 10.26 10.41 10.80 11.11 96.81 97.06 0.000 0.337 1.266 2.242
Promsvyazbank 11 225 2.91 20.10.11 8.75 Ba3 B+ B+ 10.80 11.07 11.28 10.91 94.18 94.43 0.015 0.809 1.541 0.703
Promsvyazbank 12 200 3.09 23.05.12 9.625 B1 B- B- 12.84 13.44 13.42 11.87 90.04 90.29 0.020 1.953 2.079 2,797
RBR 08 170 0.29 11.08.08 6.5 Baa2 - BBB+ 473 458 5.04 5.75 100.48 100.52 1.126 1.212 -1.180 1,071
Renaissance 08 100 0.48 31.10.08 8 BB- BB- 5.27 5.38 5.89 6.64 101.34 101.34 -0.862 -0.862 -0.862 -0.862
Renaissance 09 250 1.36 17.11.09 8.75 Ba3 BB- BB- 10.91 10.96 10.79 11.67 96.99 97.33 4.279 4.401 4.201 5.899
Rosbank 09 300 1.30 24.09.09 9.75 Ba2 BB - 7.56 7.52 7.95 8.67 102.88 103.01 -6.102 -6.102 -6.102 -6.102
Rosbank 12 130 3.34 01.07.12 9 - - - 8.79 8.76 8.71 8.45 104.61 105.04 -1.681 1,781 -2.033 -0.022
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:I iim; MOA. AIOpaLl.:I :.; AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, : Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
: % X Moody™s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

RSHB 10 350 2.29 29.11.10 6.875 A3 - BBB+ 5.93 5.95 5.94 6.08 102.23 102.48 2.252 2.306 2.233 2477
RSHB 13 700 4.08 16.05.13 7.175 A3 - BBB+ 6.64 6.77 6.65 6.52 102.28 102.53 -0.091 0.513 -0.028 -0.623
RSHB 16 500 6.12 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 8.20 8.23 8.13 7.98 97.16 97.41 5.010 5.196 4.653 3.941
RSHB 17 1250 6.51 15.05.17 6.299 A3e - BBB+ 7.37 7.38 7.41 7.12 93.04 93.29 0.970 1.105 1.352 -0.436
Rus Standart 08 300 #4MCAO! 21.04.08 8.125 Ba2 B+ - 7.99 7.99 7.92 8.04 100.00 100.00 -2.925 -2.925 -2.922 -2.905
Rus Standart 09 400 1.27 16.09.09 6.825 Ba2 B+ BB- 11.27 11.36 10.97 10.80 94.49 94.78 -1.560 -1.386 -1.623 -1.307
Rus Standart 10-1 500 2.15 07.10.10 7.5 Ba2 B+ BB- 11.42 0.11 11.56 11.02 91.84 92.09 8.145 8.285 8.686 8.009
Rus Standart 10-2 400 1.87 29.06.10 8.485 Ba2 BB-e - 11.24 11.44 11.48 11.11 94.81 95.06 -0.347 0.106 0.335 -0.063
Rus Standart 11 350 2.46 05.05.11 8.625 Ba2 B+ - 11.81 11.82 11.72 11.06 92.10 92.35 -0.258 -0.200 -0.303 -1.750
Rus Standart 15 200 5.03 16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 11.94 11.88 11.86 11.94 88.99 89.24 6.133 5.891 5.907 6.585
Rus Standart 16 200 5.22  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 12.41 12.49 12.51 12.08 89.95 90.20 2.335 2.787 3.012 0.919
Sberbank 11 750 3.09 14.11.11 5.93 A2 - BBB+ 5.64 5.64 5.73 5.71 100.93 101.05 -13.396 -13.410 -13.101 -13.188
Sberbank 13 500 4.15 15.05.13 6.48 A2 - BBB+ 6.21 6.25 6.17 6.13 101.16 101.41 -12.499 -12.290 -12.657 -12.925
Sberbank 15 1000 5.32 11.02.2015/11.02.2010 6.23 A2 - BBB+ 7.03 7.02 6.98 6.96 100.16 100.41 0.765 0.727 0.572 0.569
St Peterburg Bank 09 125 1.39 25.11.09 9.501 B1 - B 8.92 8.94 9.39 10.00 100.83 101.05 0.323 0.357 0.994 1.967
URSA Bank 08 175 0.07 19.05.08 9.75 - - - 1.25 3.07 4.85 9.86 100.49 100.51 -0.331 -0.329 -0.503 0.247
URSA Bank 09 351 0.94 12.05.09 9 Ble - B 9.32 9.33 9.74 9.32 99.69 99.83 1.134 1.152 1.599 1.222
URSA Bank 11 ($) 130 2.78 30.12.11 12 B2 - - 13.05 12.94 13.14 12.85 96.98 97.23 3.493 3.197 3.813 3.067
URSA Bank 11 (Euro) 300 2.85 16.11.11 8.3 Ble - B 11.37 11.37 11.23 11.83 91.32 91.82 8.392 8.439 8.178 10.117
VTB 08 550 0.60 11.12.08 6.875 A2 BBB+ BBB+ 4.70 4.79 5.11 5.67 101.30 101.39 -4.457 -4.438 -4.341 -4.135
VTB 11 450 2.26 12.10.11 7.5 A2 BBB+ BBB+ 6.52 6.64 6.68 6.61 102.97 103.22 -12.749 -12.391 -12.289 -12.637
VB 15 750 5.37 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.16 7.15 7.19 7.16 101.00 101.25 0.292 0.278 0.518 0.497
VTB 16 (Euro) 500 6.44 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.52 5.59 5.52 5.36 92.10 92.35 10.563 10.955 10.618 9.760
VB 35 1000 12.32 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.73 6.75 6.86 6.51 94.07 94.32 6.819 7.147 8.389 4.310
ZENIT Bank 09 200 1.32 27.10.09 8.75 B1 B B 9.20 9.22 9.26 9.51 99.39 99.64 -7.918 -7.869 -7.773 -7.259
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Pi= 5

AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Aliaap MyxameTt3siHOB
HauyanbHUK ynpaBAeHUs MPoAaX
T. +7 (843) 519-38-32
mai@akbars.ru

3ayapa Barusos
ToproBble onepaumm

T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTULMOHHAA KOMNaHWA
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPrOBAU AKLIUAMKA

AHppeii HosukoB
Onepaumu Ha pbiHKe akuui
206. 178; anovikov@akbars.ru

AENAPTAMEHT TOPrOBAU UHCTPYMEHTAMMU
C ®UKCUPOBAHHbBIM AOXOAOM

Anekceil Babuues

HauyanbHUK penapTameHTa
Onepaunu ¢ eBpoboHAaMHU

706. 129; ababichev@akbars.ru

NaBeA AemMeHKoB

HauanbHMK oTAEAa COOCTBEHHbIX onepauui
Onepaumu ¢ pybaeBbIMK 0BAUTALMAMM
06. 130; pdemenkov@akbars.ru

OTAEA MPOAAX M MHTEPHET-TOPTOBAU
KAMEHTCKWW CEPBUC

flHa Tpodumosa

3aM. HavanbHUKa

OTAEAA KAUEHTCKOTO 0BCAYXMBAHUA
206. 134; ytrofimova@akbf.ru

AHAAUTUYECKUI AEMAPTAMEHT

NoAvHa Na3uny
MaKpoakoHOMUKa, BaHKK
p06. 155; plazich@akbars.ru

Enena IOwkoBa
ONEKTpO3HepreTuka
A06. 217; eyushkova@akbars.ru

AU3BAVH

Bukrop Nonos
Aun3aiHep-BepcTanbLLMK
706. 184; vpopov@akbars.ru

YNPABAAOLLAA KOMMAHUA AK BAPC KAMUTAA

Bacuauii KyabMUH
p06. 185, VKuzmin@akbars.ru

AnekcaHap MNapamoHoB
706. 113, apar@akbars.ru

EneHa Lnwosa
Bpokepckoe obcayxmBaHue
T.+7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepaunmu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

Hukura ®Gpaw
Onepaunu Ha pbiHKE akuMi 3-T0 3LeAoHa
p06. 204; nfrash@akbars.ru

3axap MAaxoTHbli
HauanbHUK OTAEAA MPOAAX
A06. 164; zplakhotnyi@akbars.ru

Haranba KoHapatbesa
3aM. HayaAbHUKa OTAEAa
p0b6. 165; nkondrateva@akbars.ru

Makcum BapbllHUKOB
CrapLumni Tperaep no BHyTPEHHEMY AOATY
A06. 225; mbaryshnikov@akbars.ru

BecnaatHasa amHua 8 (800) 200-20-22

Hatanbst Po3aHoBa

BeayLumit cneumanmct

OTAEAA KAUEHTCKOIO 06CAYXMBaHUA
A06. 234; nrozanova@akbars.ru

EneHa Bacunesa-Kopstok
AOATOBbIE UHCTPYMEHTDI,
MaKpO3KOHOMUKA

706. 221; evasileva@akbars.ru

Feopruit 3aceeB
AOATOBbIE UHCTPYMEHTbI
p06. 211; gzaseev@akbars.ru

AHHa BacuabeBa
p06. 215, AVasilieva@akbars.ru

PycnaH bawapos
p06. 236, RBasharov@akbars.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomMnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosLeM 0630pe, OCHOBaHbl UCKAIOUUTEABHO Ha 3aKALO-
YEeHUAX aHaAUTMKOB KOMMNaHUM B OTHOLLEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 aMUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KOTOpble KoMnaHusi CcuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAIOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOIM MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE peLLeHUs TPETbUX AWLL, KOTOpble
MOryT MPUBECTU K MNPSMbIM MAM KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTATE UCMOAL30BAHMSA TPETBUMU AULAMMU
MHbOPMaLMK, COAEPXKALLENCA B HacTosLeM 0630pe. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUIA W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEPXalUMecs B
AAHHOM OTYeTEe, AEMCTBUTEAbHbl TOALKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, U MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UBMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELHWX YCAOBMH,
HanPAMY0 UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi 06A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacCTos-
LemM AOKYMEHTE WUAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHne nHGopmaumm, CoAepxa-
Liencs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».
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