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CKOPO

B uetBepr oxumaatorca peweHna baHka AHramm u ELLB no ctaBkam. KOHCEHCyC NporHo3 npeanona-
raeT coxpaHeHue CTaBOK B EBpone Ha TeKyLMX YPOBHSX, HO C MHTEPECOM OXMAAETCA KOMMEHTa-
puii XXaH-Knoaa Tpulle no noBoAy pasBUTUS IKOHOMUKK B 30He eBpo. Ckopee Bcero ELLE A0 KOH-
Lua ropa He MOMAET Ha CHWXEHWE MPOLEHTHOM CTaBKU M3-3a HEBLIMOAHEHUA LEeAW MO UHOAALMM,
OAHaKO B CBSI3U ¢ npobaemamu Ha GUHAHCOBOM PbIHKE MOBbILLATL CTABKY TaKXe He CTaHeT.

Ha BHyTpeHHeM pbiHke Mockom3aim 14 masi NPOBEAET ayKLUMOH MO pasMeLLeHUto obAuraumi
Mockabl 50-ro Bbinycka Ha 5.5 MApA py6. ¢ noraweHvem B koHue 2011 r. 1 cTaBkoi kynoHa 8%.
06wuii 0bbeM pasmelleHns obavraumii MockBbl, NAaHMpyeMbix BO 2-M kBapTare 2008 roaa,
COCTaBASIET OKOAO 25 MAPA pYob.

CErogHs

AykumoH O®3 npoiaeT ayKuMoH no popasmelteHnto 093-46021 Ha 9 mapA pyb. AaHHbIN BbINyCK
¢ noraweHunem yepes 10 aeT (atopauma 7.13 ropa) Topryetcs no AOXOAHOCTM Ha ypoBHe 6.8%.
MUHOMH Takxe npepnoxnt 0P3-25062 Ha 13 MApA py6. ¢ norawleHMem yepes 3 ropa, Kotopble
BUYEpPaA TOProBaAUChb Mo 6.46%. Mbl nonaraem, uto 6€3 NPeANOXEeHUs MPEMUU MUHUMYM 15-20
6.n. AOpPa3MeLLEHWS HEe BbI3OBYT CyLLECTBEHHOINO PbIHOYHOMO CMpoca, OAHAKO, 6onee BEpPOSITHO
pasMeLleHre No CLUEHAPUIO NPOLLAOM HEAEAU, KOTAQ BbICOKMIM cnpoc Ha OD3 obecneunam MHCTU-
TYTbl pa3BuTMA. Bo3poclune oxuaaHusi Mo NOBOAY YKPENAEHWUA PyOAsi, BOSMOXHO, NPUBEAYT K He-
KOTOPOMY YBEAMUEHWIO CMPOCca Ha rocbymary co CTOPOHbI MHOCTPAHHbIX MHBECTOPOB.

Ha BHelHeM pbIHKE CErOAHS OXMAaeTcs aykumMoH UST10, a Takke AaHHbIE MO NPOU3BOAUTEABHO-
ctv Tpyaa B CLLA B 1-M KBapTane U HEOKOHUYEHHbIM NPOAAXaM B CTPOUTEABCTBE B anpene.

BYEPA

BHYTpEHHUI1 pbIHOK

CuTyaupa ¢ AMKBUAHOCTbIO BAHKOBCKOW CUCTEMbI BO BTOPHUK NPOAOAXKMAA YAydLlaThCsA. CTaBKU
Ha MBK noHu3uAKCb elle Ha okoAo 20 6.1n. A0 okono 3.5-3.8%. CymmMapHble OCTaTKM Ha Koppc-
yetax U apenosutax B LB Buepa noapocan Ao 734 MApA py6. no cpaBHeHMto ¢ 711 mApA pyb.
AHeM paHee, a PEMO B LIB- Bcero 8.8 mapa py6.

Xopoluana otyeTHocTb BTB no ntoram anpeas okasana NnopAEPXKY ero pybaeBbiM 06AUTaLUMsIM U UX
AOXOAHOCTb MO UTOraM AHSI NOHU3MAAch Ha 30-70 6.n. BaHK cOOBLLUMA O TOM, UTO yMcTas NPUObLIAbL
OAO baHk BTB no PCBY 3a 4 mecsiua 2008 r. coctaBuAa 6.6 MApA pyb. (+38% 3a roa). PesyabTar
ABASIETCS 0COOEHHO BbIAAIOLLIMMCA YUKUTbIBasi BeCbMa CAabyto OTYETHOCTb B Hauane ropa (yobiTku
B AHBape CcoCTaBWAM 6.4 MAPA pyb. B 3HAUMTEABHOM CTEMEHW M3-3a Mepexopa Ha OTYETHOCTU
no MeToay HauucaeHus ). CornacHo npecc-peandy 6aHka, OCHOBHbIMU UCTOUYHUKAMM YBEAMUYEHUS

AVnHaMuKa NIMKBUAHOCTHU
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DMUTEHT Bid YtM Msrizi:l/m' 6'“'1 wen. 20 —— UST10-Russia30 —— Russia30 vs OFZ 46018
UST 2 2.316 1.2 133
UST 10 3.913 4.2 13.9 4
UST 30 4.652 4.9 13.4 160
Russia 28 5.86 1.1 -2.0 W
Russia 30 5.298 0.4 -1.0 ¥
100
Brazil 34 6.094 2.7 -11.7 %
China 16 3.955 -0.2 -1.0 4
India 36 8.326 -0.3 -8.4 4
Mexico 34 5.844 -1.2 -89 ?®
0
Venezuela 36 10.401 0.9 -6.5
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Bnvkaiiume pasMeLlleHms

07.05.08 003, 46021 9 MAPA py6.

07.05.08 03, 25062 13 mApA pyb.

08.05.08 OBP 10 mApA py6.

14.05.08 Mockea, 50 5.5 MApA py6.

14.05.08 BeAropoackas 06A., 24003 1.5 mApaA py6.

20.05.08 PWA Tomckoi o6A., 1 0.5 mApA py6.

21.05.08 BKM-AusuHr-duHanc, 1 1 MApA py6.
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cy6denepanbHbli CErMeHTbI

Bid 1 peHb [loxogHocTb, %
AUXK 8 95.15 0.65 9.01
AUXK 9 93.57 0.00 9.11
[a3npom A8 99.86 -0.14 7.17
lasnpom A9 100.00 0.00 7.36
Mockosckas 06n. 7 98.99 0.00 8.57
Mocksa 39 107.30 0.00 6.46
PXA 07 102.50 0.00 7.01
PoccenbxosbaHk 02 98.72 -0.28 8.63
Poccenbxo3baHk 03 98.00 0.39 8.74
OCK 02 101.45 0.00 7.71
®CK 05 99.78 0.18 7.48
FocyaapcTBeHHbI CerMeHT
Bid 1 peHb [loxogHocTb, %
0O®d3 46017 103.56 -0.11 6.60
0®d3 46018 106.07 0.03 6.89
0®d3 46020 97.53 -0.14 7.23
0®d3 46021 96.28 -0.03 6.78
Noka3aTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
3HaueHme % n3MeHeHuns
NHpekc
3aKp. 1 peHb 1m. 3 M.
MMBB kopn. o6n. 99.59 0.00 0.40 0.20
MMBB 1 694.44 0.36 1.23  7.11
PTC 2 153.32 0.56 2.35 14.09
Dow Jones 13 020.83 0.40 3.24 6.32
S&P 500 1418.26 0.77 3.33 6.08
NASDAQ 2 483.31 0.78 5.01 8.30

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru
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YMCTOM NPUOBLIAM CTaAM MPOLEHTBI MO KPEAWTaM KOPMOPaTUBHbIM KAMEHTAMU U MOAYYEHHbIE KO-
mMuccun. HanomHmm, uto npubbiab A0 MapTa coctaBuaa 1.17 mapa py6.

CnpocoM NoAb30BaAWCh He TOAbKO Bymaru BTB, HO Takke M paa APYrMX HEAOOLEHEHHbIX HaHKOB-
ckux bymar (PCXB-3, AMDKK A7, YPCA BaHk 7). B ueAOM 33 A€Hb MHAEKC KPaTKOCPOUHbIX kKopriopa-
TUBHbIX 6ymar Ha MMBB noBbicuacs Ha 0.29%, 06beM TOProB NMoAPOC.

HoBUYKM B AOMOBAPAHOM cnUCKE. C CErOAHSILLIHErO AHA B CMIUCKE LEHHbIX Bymar, npuHUMaeMblx
B obecneyeHne no Kpeautam baHka Poccuu BkAatoueHbl Mocka 46, BBA3, AOK Cucrema,
BT624-2, baHk Cot03-4, bBaHk MockBbl-2 1 HOMOC BaHk-8. AaHHbIM GakT MOXET oka3aTb HEOOAb-
LLIOE MO3UTUBHOE BO3AENCTBUE Ha KOTUPOBKM NEPBBIX TPEX NEPEUNCAEHHbIX BbINMYCKOB, XOTS BKAIO-
yeHue BbIA0 OXMAAEMbIM.

«MOAUAACH AU Thl Ha Houb, Ae3peMoHar. Buepa CMU TupaxupoBann MHTEPBBLIO C 3aMECTUTEAEM
npeacepatens baHka Poccun KOHCTAHTMHOM KOPMLLEHKO, B KOTOPOM aHaAWTMKW, MPOrHO3WUPO-
BaBLUME CKOPOE YKpenAeHue pybnas MOAO3PEBAIOTCA B MOMbITKAX «MPOAABUTE» PbIHOK, UTobbl 60-
A€€ YAAUHO 3aKPbITb AAMHHbIE NO3WULMK MO PyOAto. Moxoxe kKoMMeHTapusimu LB nonpobyeT oxna-
AUTb OXMAGHUSI O CKOPOM YKPENAEHUU PYOAS, KOTOPbIE MOACTErMBAIOTCA PEKOPAHBIMU LlEeHaMU Ha
HedTb U COOTBETCTBEHHO BbICOKMM CaAbAO MO ToproBoMy 6anaHcy (+47.5 MApA 3a 1 KB. MO OLeH-
ke LUB), a Takxe Bbicokol UHPAALMEN (14.3% 1/ 3a anpeAb). Ecan 6bl LieAb N0 UHOAALMK Bbira
AENCTBUTEABHO AOMUHMpPYtoLe, LB oTnycTua 6bl Kypc yxe B MapTe. TeM He MeHee, Mbl NoAara-
em, uto baHk Poccun npoAOAXMT BanaHCHMpoBaTb MeXAY NPOTUBOPEYaLLMMU LEAIMU MO 3alumTe
NPOU3BOAUTEAEN U UHOASILIMK, @ B UTOTE PUCKYET MOAYUUTb CKPOMHbIE yCriexu Ha 060MX GppOoHTax.
Mbl nonaraem, uto LIB AonycTuT yKpenaeHue pybas B CAyyae HOBOMO BUTKA YKPENAEHUS AOAAAPa
Ha BHELLHEM PbIHKE, HO MOCAEAHEE MANOBEPOATHO. B MHTEPBLIO B razete KOMMepcaHTb CErOAHS,
Takxe nepBbiii 3amnpea LB Anekcelt YAtOKaeB B 0UePEAHOM pa3 3asiBASIET, UTO S3KOHOMMUKa nepe-
rpeta 1 yXecToueHUe AEHEXHOW NOAUTUKM MOAE3HO, a Takxe 0 HamepeHusx LIb B cpeaHecpoyuHom
NepcrneKTuBe NEpPemnTU K TapreTMpoBaHU0 MHOAAUMK. TlepBan vyacTb 3anaBAEHUS MOATBEPXAAET
HallW OXMAAHMA O CKOPOM NOBbIWEHUN cTaBoK PEMO, a uto Kacaetca TapretTupoBaHua UHOAS-
LMK, TO 3TOTO HE MPOUIOMAET, KaK MUHUMYM AO TeX NMOp, NOKa NOAOXWUTEABHOE CaAbAO TOPrOBOrO
6anaHca He cy3uTbcs A0 1-3% k BBIN.

BHeLWHUA pbIHOK

Chabas otueTHocTb Fannie Mae He Hanyrana MHBECTOPOB BOMPEKU YObITKaM, KOTOPbIE B HECKOAb-
KO pa3 NPeBbICUAM MPOrHO3 U cocTaBWAU $2.19 MApA, a Takxe 3asBAEHWUA KOMMAHWKU O TOM, UYTO B
2009 r. ybbITKM ByayT 6OAEE CYLLECTBEHHBIMM, T.K. OXMAGETCA CHUXEHWE LieH Ha HEABUXMMOCTb
elle Ha 7-9%. TeM He MeHee, Noka pPbIHOK 060ApPWAK NocAabaeHust B TpeBOBaHMAX MO KanuTany
Fannie Mae. B uerom ontMMmn3m Ha GOHAOBOM PbIHKE CMPOBOLIMPOBAA OTTOK CPEACTB OT AAUHHbIX
UST u poxoaHoctb UST10 noBbicuaach Ha 5 6.n. o0 3.92%. Mo utoram AHsi cnpaa mexay UST10 v
UST2 pacwupuracs Ha 8 6.n. oo 153 6.n. no cpaBHeHUto ¢ 145 6.n. AHEM paHee.

®PC Buepa onybAMKOBaAa UTOTM ayKLIMOHA MO MPEAOCTABAEHMIO AMKBUAHOCTH B paMKax nporpam-
Mbl TAF ot 5 mas. Crnipoc noBbicuacs A0 $96.6 MApA Mo cpaBHeHUIo ¢ $88.3 MAPA Ha ayKUMOHe
21 anpeAs, XOTA UYMCAO KPEAMTHbIX OpraHM3auuu, Y4yacTBYIOLWMX B ayKUMOHE CHW3WMAOCH
A0 71 ¢ 83. Ha caepytolieM aykuMoHe 19 masi BHOBb ByAyT NpeAnOXeHbl CpeAcTBa 06beMoM A0
$75 MAPA.

B pesyabTate pocta AOXOAHOCTM MO KadHauelckum obavraumsm CLUA, cnpas RUS30 k UST10
NPOAOAXKMUA CHUXATbCA U cocTaBaseT 137 6.n.

Bkpartue:
e PocbaHK Np1MBAEKAET CUHAMLIMPOBAHHbIN KpeanT Ha $125 maH noa LIBOR+75 6.n.

e CY3K 30 anpens 2008 r. 3aBepLUMA NPOLECC NPUBAEYEHUSA CUHAMLMPOBAHHOIO KpeauTa
Ha cymmy $800 MAH. KpeauT cocTOUT U3 ABYX TpaHLlueil. Cymma nepsoro - $533.3 MAH,
CO CPOKOM noralueHus Tpu ropa no craBke LIBOR +140 6.n. Bropol TpaHwWw pasmepom
$266.6 MAH NMPEAOCTaBAAETCA Ha NATb AET No ctaBke LIBOR +150 6.n. B nepsble ABa ro-
Aa, LIBOR+160 6.1. - Ha Tpetuii rop, LIBOR+170 6.1. - Ha YeTBEPTbIN U NATLIN FOAbI.

o HK AAbSIHC NPOAAMAG KPEAWTHbIE AMHWUU BTB Ha 5 MApA py6. AAA PEKOHCTPYKLUMK Xabapos-
ckoro HM3 po 5 pekabpsa 2008 roaa.
EneHa BacuneBa, evasileva@akbars.ru; leopruii 3acees, gzaseev@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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—e— USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Ha1ron ——Ha 3rona ——Ha 5 et
—e— RUB NDF points (npasas Lkana)
Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 5.63 6.33 6.65 7.08 7.13 5.45 6.43 7.06 8.04
USD MID SWAP 2.76 2.77 2.82 2.76 2.81 2.86 3.22 3.52 3.96
CToMMOCTb XepXxnposaHus py6nesoro pucka (6.n.) 286.71 356.09 383.26 432.00 431.68 258.75 321.40 353.60 407.95
RUB NDF Points -3 3 20 20 34 57 149 261 527

CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
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—o— EUR/USD Cross-Currency Swap (%) Ha 1 rog Ha 3 roga Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, ner im 2m 3m 6m 9m 1y 2y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.53 4.76 4.96 4.99 5.02 4.83 4.55 4.46 4.41
USD MID SWAP 2.76 2.77 2.82 2.76 2.81 2.86 3.22 3.52 3.96
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 176.93 198.79 214.52 222.78 220.87 196.95 133.30 93.75 45.05
OvHamuka ctaBok Libor
N3meHeHus, %
CeroaHs
1 Hep. 1wm. 3 M. 6 M. 1ropn
Libor 0.n 2.37 -10.9 -11.6 -22.6 -48.1 -55.4
Libor 1 week 2.59 -3.6 -8.6 -17.1 -44.1 -51.3
Libor 3M 2.76 -3.2 1.8 -10.9 -43.5 -48.5
Libor 6M 2.88 -3.0 7.3 -3.4 -39.6 -46.3
‘ Libor 9M 2.94 -2.7 12.3 4.6 -36.3 -44.9
- |
2 T t T t
01.10.07 15.11.07 30.12.07 13.02.08 29.03.08 Libor 12M 3.02 -2.1 16.3 104 -33.2 431
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U opeprbl:

06beM BhbIMycKa,

06beM BbiNycka,

Aata Bobinyck MADA pY6. AelictBue Aata Bobinyck MADA pY. AelictBue
16.04.2008 PKC-1 1.5 Odepra 27.05.2008 OHepromalu-OGuHaHe-1 0.7 Odepra
17.04.2008 AUBK-MHBecT-3 1.5 Odepra 28.05.2008 MeTtanncepsuc-puHaHc-1 1.5 Odepra
17.04.2008 Xuncoumnoreka-OuHaHC-2 1.5 Odepra 29.05.2008 NBP-UHTEpTPEA-1 0.3 Odepra
17.04.2008 3aBoabl poce-1 1 Odepra 29.05.2008 TexHocuna-UHBecT-1 2 Odepra
17.04.2008 Mocmapt ®uHaHc-1 2 Odepra 29.05.2008 TKB-1 0.8 Odepra
17.04.2008 YpancsssbuHdopm-109 2 MNorawenue 30.05.2008 PocuHtepPectopaHTc-3 1 Odepra
17.04.2008 Ydaona-ONTAH-1 1.5 Odepra 03.06.2008 BearpaHkopm-1 0.7 Odepra
18.04.2008 [T-T3L, SHepro-3 1.5 MNorawenune 03.06.2008 T'Ao6yc-AM3UH-OUHaHC-5 0.3 Odepra
18.04.2008 Tonnpom-UHBecT-1 0.5 Odepra 03.06.2008 NCP-UHBecT-1 2 Odepra
20.04.2008 MmnakcbaHk-2 1 MNoraweHue 03.06.2008 ConnpapHocTb-1 Odepra
22.04.2008 NOKO-baHk-1 0.5 MNoraweHue 03.06.2008 Yoa-25004 0.5 MNoraweHune
22.04.2008 HoBble YepemyLuku-2 0.3 MNorawenune 04.06.2008 BKM-®unaHc-1 1 MNoraweHxune
22.04.2008 MNpomTpakTop-GrHaHC-2 3 Odepra 04.06.2008 KoHautep-Kypck-1 0.75 Odepra
22.04.2008 CoAMA@pHOCTb-2 0.95 Odepra 04.06.2008 PCXB-1 3 MNorawexune
23.04.2008 ApHecT®uHaHc-1 0.6 Odepra 04.06.2008 CaxaTpaHcHedTeras-1 1.5 Odepra
23.04.2008 KA aBua-®uHaHcbl-1 1 Odepra 05.06.2008 ApamaHT-OuHaHe-1 0.5 MoraweHune
23.04.2008 MITC-4 1.5 Odepra 05.06.2008 MaxeeB ®uHaHc-1 0.6 Oodepra
23.04.2008 Camoxsan-1 1.5 Odepra 05.06.2008 Mockea-25029 0.57 Odepra
23.04.2008 CuHeprus-1 1 Odepra 05.06.2008 OMK-1 3 Odepra
23.04.2008 HOAK ®uHaHe-1 1 Odepra 05.06.2008 Cnypt-2 1 Odepra
24.04.2008 AknbaHk-1 0.6 Odepra 09.06.2008 KamckasnAonmHa-®uHaHce-3 0.5 Odepra
24.04.2008 ApceHan M3-2 0.3 Odepra 10.06.2008 HyTpuHBECTXOAAMHT-1 1.2 Odepra
24.04.2008 BaHk BTb-5 15 Odepra 11.06.2008 Aoporobyx-1 0.9 MNorawwenue
24.04.2008 BenaskomnaekTt natoc-1 0.5 Odepra 12.06.2008 EBpokommepu-2 3 Odepra
24.04.2008 I'pynna Axel 3¢ Cu-1 2 Odepra 12.06.2008 Kapenaus Pecn-34008 0.35 MNorawenue
24.04.2008 NeHCneuCMY LYH-1 1 Odepra 12.06.2008 KM3-OuHaHe-1 2 Odepra
24.04.2008 COK-ABTOKOMMOHEHT-1 1.1 MNoraweHue 12.06.2008 MeTtap-®uHaHc-1 0.5 Odepra
24.04.2008 Coto3 AKB-1 1 MoraweHwne 12.06.2008 CHBMpPCKUIA LeMeHT XK-1 0.8 MoraweHwne
24.04.2008 YPCA baHk-6 1.3 MoraweHwne 12.06.2008 TOAN-®uHaHCbI-1 2 Odepra
25.04.2008 CubupbTerekom-5 3 MoraweHue 12.06.2008 Y3nc-1 1.5 Odepra
26.04.2008 PMB-1 1 Odepra 13.06.2008 OrK-3-1 3 Odepra
30.04.2008 Bearopoackas06A-24001 0.3 MNorauweHune 13.06.2008 Cb baHk-2 1 Odepra
02.05.2008 AbimoBckoeKonbacHMp-1 0.8 Odepra 17.06.2008 I'pynna Huton-2 2.2 Odepra
08.05.2008 OCT I'pynna-2 0.4 MNorawenune 17.06.2008 Mxmalu-2 1 MNorawexune
09.05.2008 HOK baHk-1 1 Odepra 17.06.2008 KpuoreHmauw-®OuHaHe-1 1 Oodepra
09.05.2008 MNMABA-2 1 Odepra 17.06.2008 Caxa Pecn-25003 0.8 Odepra
13.05.2008 Monecbe TA-1 0.5 Odepra 18.06.2008 BopoanHo-OuHaHe-1 2.5 Odepra
13.05.2008 CaxapHasa Komnanus-1 2 Odepra 18.06.2008 BaroHmatu-2 1 Odepra
13.05.2008 CubakapemcTtpoi-1 0.5 Odepra 18.06.2008 Hadpuc Kocmetnke-5 1 Odepra
14.05.2008 BaHk 3eHuT-3 3 Oodepra 18.06.2008 CNetepbypr-26004 0.15 MoraweHune
14.05.2008 PycpuHaHc baHk-3 4 Odepra 18.06.2008 yTtns-1 3 Odepra
14.05.2008 TexHoHUKOAb-OuHaHe-1 1.5 Odepra 19.06.2008 Bank CaHkr-MeTepbypr-1 1 Odepra
15.05.2008 Bantumop-Hesa-3 0.8 MNoraweHue 19.06.2008 BaroHmau-1 0.3 MoraweHune
15.05.2008 Mapta ®uHaHc-2 1 Odepra 19.06.2008 FA33KC-duHaHc-1 1 Odepra
15.05.2008 MoHeTka-®uHaHc-1 1 Odepra 19.06.2008 FoTak-2 1.5 Odepra
15.05.2008 YensibaHepro-1 0.6 Oodepra 19.06.2008 Kocmoc-®uHaHe-1 2 Odepra
17.05.2008 MockBa-25043 0.45 MNoraweHue 19.06.2008 Mapuitckuit HN3-OuHaHc-2 1.5 Odepra
19.05.2008 HCMM3-1 1 MoraweHune 19.06.2008 MNaTtapcoH-UHBecT-1 2 Odepra
20.05.2008  AUBK-MHBecT-2 0.5 MNorawexune 19.06.2008 MEHOMNA3SKC duHaHc-1 1 Odepra
20.05.2008 laszbaHk-1 0.75 Odepra 19.06.2008 Pycckoe mope-1 2 Odepra
20.05.2008 AeenonmeHT-tor-1 1 Odepra 19.06.2008 CKB-6aHk-1 1 Odepra
20.05.2008 MUK TK-5 0.84 MoraweHwve 19.06.2008  YMIO-2 4 Odepra
20.05.2008 CatA Tpynn-1 1 Odepra 20.06.2008 APBAT 3HA Ko-1 1.5 MNorawexune
20.05.2008 TeH3op-OuHaHe-1 0.5 Odepra 20.06.2008 Hactiowa-1 1 Odepra
21.05.2008 Baxetne-1-1 1 Odepra 20.06.2008 OpexoBo-3yeBo-25001 0.16 MoraweHue
21.05.2008 0X3-UHBecT-1 0.9 Odepra 20.06.2008 TB3-3 1 Odepra
22.05.2008 AlpoCoto3-1 0.5 Odepra 23.06.2008 Cb-®uHaHc-1 1.5 Odepra
22.05.2008 KAAA-2 3 MNorawenune 24.06.2008 ABTOBA3-3 5 Odepra
22.05.2008 Mapta ®uHaHc-1 0.7 MNorawenune 24.06.2008 AvMOC NK®-1 2 Odepra
22.05.2008 Cneuctpoit-2 CK-1 2 Odepra 24.06.2008 KoHuepH KAPO-1 0.7 Odepra
23.05.2008 A3-OuHaHc-1 0.4 MNorawenune 25.06.2008 3onoTo Cennrpapa-2 0.5 Odepra
23.05.2008 Mactep-baHk-2 1 MNoraweHnune 25.06.2008 CrpoiTtpaHcras-1 3 MNoraweHune
27.05.2008 'mapomalucepsuc-1 1 Odepra 26.06.2008 PUTpynn-1 1.2 Odepra
27.05.2008 MITC-5 1.5 Odepra 28.06.2008 Apkapa AMK-1 0.48 MNoraweHxune
27.05.2008  XMAO0-25005 1.64 Odepra 30.06.2008  A6coatoT baHk-2 1 MoraweHwue
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e)XeAHeBHbIN 0630p AOATOBOrO pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
CeHrsa6pb 2007 Aexabpb 2007 Mapr 2008 CEroAHs
BBI,% roAoBbIX KBapTaA K KBaptay 4.9 0.6 0.6 1 aerb 1Hea 1mecAu 3 mecAua
Aexabpb 2007 flHsapb 2008 ®espans 2008 T-Bill 4W 1.547 0.0 27.5 27.5 -60.3
ToproBbiii 6anaHe, $ MAPA -57.856 -58.959 -62.321 T-8ill 3M 1.633 a1 295 295 514
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K ropay 35 3.4 3.2
[AedAATOp 3aTPaT Ha AMUHOe NoTpebaeHWe (6a30BHLIi), % roA K roAy 2 2 2.1 T-Bill6M 1.759 11 - - -
flusaps 2008 Pespanb 2008 Mapr 2008 = 312 1.907 1.0 15.3 145 9.8
BespaboTtuua, % 4.8 5.1 5
NHAEKC NOTPEBUTEALCKUX LieH, % FOA K FOAY 4.3 4 4 usT-3 2.635 19 170 49.1 0.0
UHaekc notp uieH (6 i), % roa Kk roay 25 2.3 2.4  UST-5 3.176 0.7 16.3 - -
UHAeke LieH npOMSBOAMTeAeD:I, % roA K EoAy 7.4 6.4 6.9 UST-10 3.802 05 19.3 201 15.5
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 2.3 2.4 2.7
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMs, % roA K roay 4.4 0.6 0.1 UST-30 4.652 -1.2 18.3 30.9 12.1
LieHbl Ha UMNOPT, % FOA K roAy 13.8 13.4 14.8
PO3HUYHBIE NPOAAXH, % FOA K FOAY 0.6 -0.4 0.2
Mpoaaxu AOMOB Ha BTOPMUYHOM PbIHKE, MAH €A. 4.89 5.03 4.93
MpoAaXu HOBbIX AOMOB, MAH €A. 0.607 0.575 0.526
WHAeke ISM (B NPOMBILLAEHHOCTH) 48.3 48.6 48.6
NHAeke ISM (HENPOMBILLAEHHDIH CEKTOP) 50.8 52.2 50.9
®bespans 2008 Mapt 2008 Anpeab 2008
MoTpebuteAsckoe AoBepue, 6.n. 76.4 65.9 62.3
11 anp 08 18 anp 08 25 anp 08
O6paLueHu1e 3a NocobueMm, ThiC.HeA. 375 345 380
WUHaeke MBA, obpaLueHus 3a unotekoi (%) 25 -14.2 -11.1
EC WameHenus, 6.n.
CEroAHs:
5B % o romg WNioHb 20;'; CeHTs6pb 2020; Aexabpb 202; 1 nero Lren Lmecau 3 mecnua
Aekabpb 2007 flneapb 2008 ®eBparb 2008  EONIA 4.062 -0.3 -14.8 14.9 4.4
Toproebiii 6anaHc, € MApA -4.1013 -10.984 0.7653 EURONIA 4.0274 26 12.95 20.29 38
Beapabotmua 7.1 7.1 7.1
WHASKC LIEH NPOU3BOANTENEH, FOA K FOAY 5 5.4 5.7  EURIBOR 1M 4.386 0.0 0.4 3.7 211
Po3HUYHbIE NpoAaXH -1.6 0.2 -0.3 ' EURIBOR 3M 4.857 0.0 0.0 11.5 50.4
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay 2.2 7.2 10
fiuaps 2008 (espans 2008 Mapr2008  EURIBOR 6M 4880 01 02 133 532
UHAEKC NOTPE6UTEALCKHX LIEH, FOA K roAY 3.2 33 3.6 EURIBOR 9M 4.914 0.0 -0.3 16.5 58.1
NHAEKC NoTpe6UTeALCKMX LieH (6a30Bbii), FOA K roay 1.7 1.8 2 EURIBOR 12M 4.956 0.2 01 20.6 62.4
WHaAKKaTOp AEAOBOTO KAMMaTa 0.71 0.79 0.44
WHAeKe poBepHs notpebuteneit -12 -12.1 -12.4
OPT WameHenus, 6.n.
WioHs 2007  CeHtabpb 2007 Aekabpb 2007 CEroAHs
BB ®PT, % roa K roay 2.6 2.5 1.8 1 aerb 1Hea 1mecAu 3 mecAua
AvuHoe notpebaenHue, % 0.8 0.3 -0.8  Bunds 2Y 3.767 -5.6 1.0 19.9 64.9
fAHBapb 2008 despanb 2008 Maprt 2008 Bunds 5Y 3.890 52 13 136 54.0
BespaboTtuua, % 7.6 7.4 7.3
MHAEKC POSHUUHBIX LIEH, % FOA K FOAY 2.9 33 2.6  Bunds 10Y 4.133 2.5 1.0 12.0 25.6
LieHbl NpoM3BOAUTEASH, % FOA K FOAY 3.3 3.8 4.2 Bunds 30Y 4.614 0.9 04 5.7 21.2
LieHbl Ha UMnopT, % roA K roay 5.2 5.9 5.7
fiuBapb 2008 ®espans 2008 Mapt 2008
PO3HUUYHBIE NPOAAXH, % rOA K oAy 0.3 2.5 -6.3
®paHuus WameHeHus, 6.n.
Wionb 2007  CeHtabpb 2007 Aekabpb 2007 CEroAHs
BBIM ®dpaHumm, % roa K roay 1.4 2.2 2.1 1 aete ven 1mecy 3 wecrua
Aekabpb 2007 fnsapb 2008 ®espanb 2008  France 2Yr 3.908 6.3 0.4 13.8 57.7
ToproBblii 6anaHc, € MAPA -4.327 -3.183 -2.765 France 3Yr 3.876 6.0 1.0 10.7 63.4
Bespabotuua, % 8.1 8 8
TPOMBILIAGHHOE NPOMBBOACTBO, % FOA K roay 25 0.3 2.4  France 5Yr 4.042 5.9 0.5 12.7 62.8
fneapb 2008 ®espanb 2008 Mapr2008 ' France 10Yr 4.331 2.2 0.3 79 33.6
WHAEKC MOTPEGUTEALCKUX LiIEH, % oA K FoAY 3.2 3.2 35
fiugaps 2008  QeBpans 2008 Mapr 2008 = France 30Yr 4715 AT A4 57 221
LieHbl npousBoaUTenei, % roA K roay 4.9 4.9 5.2
BeankoGpurarus U3meHeHus, 6.n.
CeHtA6pb 2007 Aexabpb 2007 Maprt 2008 CEeroAHs
BBIN BeaukoGputaHum, % roa K roay 3.1 2.8 2.5 1 aexo 1Hep Lmecau 3 mecaua
Aekabpb 2007 fAiusapb 2008 ®deBpaab 2008 UK Gilts 2Yr 4.501 -6.9 0.5 24.0 36.4
Toproebiii 6anaHc, £ MAPA -4.171 -5.019 -4.439 UK Gilts 3Yr 4421 77 03 39.2 343
UHAEKC TSXKEAOI NMPOMBILLAEHHOCTH, % FOA K roay 0.9 0.4 1.3
WHASKC AETKOIi POMBILIAGHHOCTH, % FOA K oAy 0.1 0.7 1.9  UKGilts 5Yr 4.375 7.8 0.9 30.0 26.1
fusaps 2008 derpans 2008 Mapr 2008 = |« Giits 10Yr 4.565 76 0.4 185 16.2
NHAEKC NOTPEBUTEABCKHX LieH, % rOA K oAy 1.3 1.2 1.2
WHaeKe noTpebuTenbckix LieH (6a30Bbiit), % roa K roay 22 2.5 2.5  UKGilts 30Yr 4521 4.7 0.3 19 15.3
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 4.1 4.1 3.8
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 6.4 6.3 4.6
AnoHuna WUsmeHeHus, 6.n.
UioHb 2007  CeHTabpb 2007 Aexabpb 2007 CeroAHs
1 peHb 1Hea. 1mecau 3 mecsua
BBI1 B roA0BOM BbipaxeHuH, % KBapTaA K KBapTaay -1.5 1.2 3.5
Aekabpb 2007 fiusapb 2008 despanb 2008  Japan 2Yr 0.735 0.6 2.0 16.6 16.1
ToproBblii 6anaHc, ¥ MAPA 996.8 85.8 1035.3 Japan 3 0.785 0.6 16 20.7 17.1
Beapabotuua, % 3.8 3.9 3.8
WHAEKC NOTPE6UTEALCKHX LIEH, % roA K roay 0.7 1 1.2 Japan5Yr 1.185 35 3.5 36.6 28.1
NHAEKC NoTpe6UTeAbCKUX LieH, % roA K roay (6a30Bbiid) 0.8 1 1.2 Japan 10Yr 1.620 2.0 7.0 35.6 23.1
Po3HUYHasA TOProBAsi, % roA K roay 1.3 3.2 1.1
MpoMbILLAEHHOE NPOU3BOACTBO, % FOA K roay 29 5.1 -0.4 Japan 30¥r 25520 00 40 135 ir.o
fluBapb 2008 despanb 2008 Maprt 2008
BaAioTHble pe3epBbl, $ MAPA 996.044 1007.981 1015.587
WHaeKe onToBbIX LieH, % oA K roay 3.1 3.6 3.9
lMoTpebuteAsckoe AoBepue 37.9 36.4 37
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
CeHtabpe 2007 Aekabpb 2007 Mapr 2008 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.5 11.2 10.6 1 peto 1Hep. 1mecau 3 mecAua
fiuBaps 2008 despans 2008 Mapr 2008 = China 8 2842  -11.5 -23.9 -56.0 -127.4
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 1589.81 1647.13 1682.18 China 9 3.355 129 0.6 51.0 371
fAueapb 2008 despanb 2008 Maprt 2008
ToproBeiii 6anaHe, $ MApA 19.47 8.56 13.41 = China 11 3.893 0.4 5.9 44.2 66.4
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 7.1 8.7 83 China 13 4576 1.2 3.6 7.2 64.4
OnTOBBIE LIEHDI, FOA K FOAY 8.4 9.2 10.2
POSHUUHBIE LiEHbI, FOA K FOAY 21.2 19.1 215  China 27 5.974 2.6 3.2 111 21.3
MpoMbllLIAEHHOE NpP-BO, FOA K FOAY 17.4 15.4 17.8
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 6.1 6.6 8
Poccun WameHeHus, 6.1,
WioHb 2007  CehTAbpL 2007 Aexabpb 2007 CEroAHs!
BBI, % roAOBbIX FOA K FOAY 8.1 7.3 9.5 1 peHb 1Hea. 1wmecsy 3 mecsua
flnBapb 2008 deBpanb 2008 Mapt 2008 = Ryssia 10 5.585 3.2 2.4 40.8 -30.9
ToproBolii 6anaHc, $ MApA 18.955 14.63 14.63 )
11.04.2008 18.04.2008 25.04.2008 | Russia1® s2ra LT A5 26 33
30A0TOBaAIOTHBIE PE3EPBHI, $ MADA 511.8 518.8 529.5 = Russia 28 5.860 11 2.0 -1.5 10.5
Hos6pb 2007 Aekabpb 2007 fAiHBapb 2008 Russia 30 5.208 0.4 1.0 23 48
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3517.05 3849.11 3851.8
Bespabotuua, % 5.8 6.6 6.4
MpombILLAEHHOE NP-BO, % FOA K FOAY 4.5 7.5 6.5
LieHbl npousBoaUTenei, % roA K roay 25.2 26.4 27.4
PO3HUYHBIE NPOAGXH, % FOA K FOAY 14.1 17.7 16.5
despars 2008 Mapt 2008 Anpeab 2008
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 12.7 13.3 14.3
ApreHTuHa
WioHb 2007  CehTAbps 2007 Aexabpb 2007
BBI, % roAOBbIX FOA K FOAY 8.6 8.7 9.1
WioHb 2007  CehTAbps 2007 Aexabpb 2007
Bespabotuua, % 8.5 8.1 7.5
fAHBapb 2008 despanb 2008 Maprt 2008
ToproBbiit 6anaHc, $ MAH 1164 982 801
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.2 8.4 8.8
OnTOBBIE LIEHDI, FOA K FOAY 15 15.1 15.5
WNHAEKC CTPOUTEABLHOI# OTPacAU, % roA K roay 13.5 139 6.9
Bpasuausa WUsmeHeHus, 6.n.
WioHb 2007  CehTAbps 2007 Aexabpb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 5.42 5.58 6.21 1 AeHe 1Hea 1mecAu 3 mecAua
finBapb 2008 ®espanb 2008 Mapr 2008 = Brazil 10 3.672 1.2 4.9 6.5 41.3
YncTbiit AoAr B % ot BBI 42.1 42.2 412 gosii15 5.020 0.5 13.9 283 473
ToproBeiit 6anaHe, $ MApA 0.882 1.013 1.744 -
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 4.826 0.89 3.083 Brazil 20 5535 20 121 435 479
Bespabotuua, % 8 8.7 8.6  Brazil 28 11.376 7.5 -57.5 13.8 255
WHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.19 0.31 0.54 Brazil 34 6.094 2.7 11.7 36.0 55.2
Aekabpb 2007 fiHeapb 2008 despanb 2008
POSHUUHbIE NPOAAXH, FOA K FOAY 9.5 11.8 12,0 = Brazil 40 7.858 0.5 6.6 111 22.2
Mexkcuka
WUioHb 2007 CeHntabpb 2007 Aekabpb 2007 U3meHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 29 3.7 3.8 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
fAHeapb 2008 despanb 2008 Maprt 2008
Toproseiit 6ananc, $ MApa -2.2567 -1.9855 0.6361 | Mexico 13 4365 86 03 1716 140
Bespabotuua, % 4.06 3.81 3.78 = Mexico 16 4.797 33 0.1 4.6 -26.6
lMoTpe6uTeAsCcKUe LiEHbI, % FOA K FroAy 3.7 3.72 425 Mexico 19 5.112 1.2 5.0 1.3 333
MoTpebuteAsckoe AoBepue 101 102.7 97.8 Mexico 26 5.342 o1 50 25 102
Aekabpb 2007 fiHeapb 2008 despanb 2008
TpOMBbILIAEHHOE NP-BO, % FOA K FOAY 1.31 3.09 5.45 = Mexico 34 5.844 1.2 8.9 0.1 33.3
Typums
Mapt 2007 Uionb 2007 CeHta6pL 2007 WU3MeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 6.8 4.1 1.5 CeroAHs
fiBap> 2008 Gespans 2008 Mapr 2008 LheH  1hea 1meciu 3 meciua
ToproBeiii 6anaHe, $ MApA 5.7 4.9 5.4  Turkey 13 5.941 0.3 5.2 23.7 50.2
Hos6pb 2007 Aekabpb 2007 fAxsapb 2008 Turkey 18 6.789 5.8 0.0 5.2 44.7
Bespabotuua, % 10.1 10.6 11.3
fiueaps 2008 ®empans 2008 Mapr 2008 1Urkey 20 6936 16 00 06 382
MoTpebuTeasckoe AoBepHe 92.12 87.6 81.96  Turkey 25 7.208 2.0 -0.2 3.5 35.7
lMoTpe6uTeAscKkue LieHbI, % FOA K roAy 9.1 9.15 9.66 Turkey 34 7.481 48 1.2 6.3 30.5
LieHbl npousBoaUTenei, % roA K roay 8.15 10.5 14.56
Typuam, % roa K roay 9.6 13.9 187 = Turkey 36 7569 40 36 42 416
KasaxctaH
Aekabpb 2007
BB, % roAoBbIX rOA K roay 8.5- -
fAHeapb 2008 despanb 2008 Maprt 2008
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 19.2 19 19.3
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 18.8 18.7 19.1
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 0.9 5.4 4.5
YkpauHa UaMmeHeHus, 6.n.
CeHta6pe 2007 Aekabpb 2007 Mapr 2008 CeroAHs
BBIM1,% roAOBbIX FOA K roay 6.2 7.4 6 1aers lnea 1mecAu 3 mecAua
flnBapb 2008 deBpanb 2008 Mapr 2008 = Ukraine 9 5.221 11.2 15.3 38.4 67.3
30A0TOBAAIOTHBIE PE3EPBLI, $MAPA 31.81 32.54 33.23 Ukraine 11 5.709 36 1.4 26.5 20.5
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 21.9 26.2 30.2
LieHbl NPOU3BOAUTEAEH, % TOA K FOAY 23.3 25.6 31.8 = Ukraine 12 6.096 2.9 -4.1 19.6 17.9
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 5.7 11.5 5.8 Ukraine 13 6.085 43 3.9 13 135
Ukraine 16 6.803 1.0 -0.8 19.7 28.6
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUACKUX EBPOOBJIUTALIUNA

abinyoK 06bEM SMUCCHM,  MOA. AlOpaLMS, pBTa OTBLLGHM/OTHOHE Iﬁla;:ao:m%'fa{ PeliTuHU AOXOAHOCTb 10 3aKPLITUIO, % r-X LieHa 3akpbiTus OTHOCUTEALHOE UBMEHEHHE LIEHBI, %
MAH. $ her % r-X Moody"s S&P Fitch CEroAHa 1 Heaen 1 mecay, 3 MecAua LieHa NPoAaXH LIEHa MOKYMNKU 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 0.65 31.03.10 8.250 Baa2 BBB+ BBB+ 5.574 5.609 5.177 5.894 104.712 104.962 0.000 0.015 -0.933 0.062
RUSSIA 18 3467 6.74 24.07.18 11.000 Baa2 BBB+ BBB+ 5.272 5.289 5.248 5.241 144.734 144.984 0.000 0.077 -0.368 -0.793
RUSSIA 28 2500 9.88 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.859 5.880 5.875 5.755 180.783 181.033 0.000 0.184 0.060 -1.373
RUSSIA 30 2031(2020) 6.33 31.03.30 7.500 Baa2 BBB+ BBB+ 5.296 5.308 5.275 5.346 115.155 115.405 0.000 0.054 -0.254 0.108
MinFin 5 2837 0.02 14.05.08 3.000 Baa2 BBB+ BBB+ 5.186 5.023 3.892 4.737 99.987 99.992 0.000 0.041 0.081 0.452
MinFin 7 1750 2.72 14.05.11 3.000 Baa2 BBB+ BBB+ 4.585 4.616 4.510 4.726 95.643 95.893 0.000 0.117 -0.084 0.789
AFK Sistema 11 350 2.34 28.01.11 8.875 B3 B+ B+ 7.516 7.537 7.550 7.702 103.268 103.643 0.000 0.040 -0.001 0.214
Alrosa 14 500 4.79 17.11.14 8.875 Ba2 BB- BB- 7.321 7.383 7.357 7.218 107.938 108.188 -0.142 0.296 0.115 -0.730
Evraz 09 300 1.13 03.08.09 10.875 Ba3 BB- BB 5.852 5.989 5.596 5.991 105.836 105.961 -0.012 0.075 -0.704 -0.905
Evraz 15 750 5.26 10.11.15 8.250 B2 BB- BB 8.719 8.783 8.568 8.422 97.455 97.705 -0.165 0.356 -0.805 -1.602
Gazprom 09 700 1.36 21.10.09 10.5 A3 BBB BBB- 3.787 3.905 4.394 4.841 109.381 109.506 0.000 0.097 0.403 0.284
Gazprom 10 (E) 1000 2.06 27.09.10 7.8 A3 BBB BBB- 6.100 6.155 6.69 6.086 103.616 103.866 0.000 0.108 1.188 -0.360
Gazprom 12 (E) 1000 3.90 09.12.12 4.56 (P)A3 BBB BBB- 6.368 6.601 7.056 6.537 92.968 93.4484 0.000 0.936 2.838 1.020
Gazprom 13-a 1750 3.85 01.03.13 9.625 A3 BBB BBB- 6.265 6.265 6.52 5.976 113.756 114.0059 0.000 0.313 0.828 -1.715
Gazprom 13-b 1222(932) 4.53 22.07.13 4.505 A3 NA - 4.612 4.541 4.56 4.578 99.504 99.504 -0.060 -0.326 -0.237 -0.147
Gazprom 13-c 646.5(560.1) 4.39 22.07.13 5.625 A3 BBB- BBB- 5.656 5.652 5.652 5.602 99.866 100.0664 -0.122 -0.006 -0.057 -0.235
Gazprom 14 (E) 780 4.77 25.02.14 5.03 (P)A3 BBB BBB- 6.698 6.854 7.494 6.873 92.171 92.6705 0.000 0.760 3.872 1.128
Gazprom 15 (E) 1 000 5.25 01.06.15 5.875 A3 BBB BBB- 7.019 7.169 7.656 6.97 93.784 94.2835 0.000 0.834 3.556 -0.074
Gazprom 16 1350 6.31 22.11.16 6.212 (P)A3 BBB BBB- 6.783 6.844 7.139 6.532 96.347 96.5968 -0.194 0.408 2.334 -1.589
Gazprom 17-1 (E) 500 6.78 02.11.17 5.44 (P)A3 BBB BBB- 7.380 7.624 7.985 7.452 87.043 87.5434 0.000 1.698 4,225 0.753
Gazprom 17-2 (E) 500 6.68 22.03.17 5.136 (P)A3 BBB BBB- 7.282 7.519 7.826 7.282 86.308 86.8076 0.000 1.582 3.680 0.299
Gazprom 20 1250(1192.2) 2.81 01.02.20 7.201 - BBB+ BBB 6.937 6.958 6.961 6.805 102.077 102.3272 -0.221 0.158 0.178 -1.101
Gazprom 22 1300 8.73 07.03.22 6.51 (P)A3 BBB BBB- 7.258 7.359 7.537 7.076 93.530 93.7799 -0.244 0.897 2.451 -1.576
Gazprom 34 1200 11.31 28.04.34 8.625 A3 BBB BBB- 7.174 7.166 7.275 6.915 116.977 117.2265 -0.319 -0.093 1.122 -3.054
Gazpromneft 09 500 0.65 15.01.09 10.750 Bal BB+ - 4.410 4.296 4.541 5.19 104.208 104.3799 0.000 -0.142 -0.372 -0.712
Lukoil 17 500 6.54 07.06.17 6.356 (P)Baa2 BBB- BBB- 7.248 7.278 7.494 7.035 94.134 94.6344 0.000 0.207 1.692 -1.344
Lukoil 22 500 8.44 07.06.22 6.656 Baa2 BBB- BBB- 7.947 7.952 8.092 7.612 89.169 89.6685 0.000 0.046 1.299 -2.879
Megafon 09 375 1.44 10.12.09 8.000 Ba3 BB BB+ 5.591 5.678 5.962 6.582 103.583 103.708 -0.032 0.090 0.394 1.151
Mirax Group 11 180 242 20.03.11 9.450 - - - 10.627 10.655 10.358 10.282 97.140 97.335 0.042 0.083 -0.608 -0.692
Moscow 11 374 6.16 12.10.11 6.45 Baal BBB+ BBB+ 6.160 6.174 6.096 5.599 100.825 101.0754 0.825 0.868 0.611 -1.045
Moscow 16 407 6.89 20.10.16 5.064 Baal BBB+ BBB+ 6.893 6.930 6.910 6.545 88.536 88.7856 -11.464 -11.212 -11.263 -13.551
MTS 10 400 2.17 14.10.10 8.375 Ba3 BB- BB- 6.447 6.471 6.746 6.704 104.252 104.502 -0.069 0.020 0.525 0.231
MTS 12 400 3.12 28.01.12 8.000 Ba3 BB- BB- 7.444 7.362 7.464 7.144 101.757 102.007 -0.092 -0.270 0.030 -1.126
Norilsk Nickel 09 500 1.31 30.09.09 7.125 Baa2 BBB- BBB- 5.098 5.192 5.597 5.446 102.666 102.869 -0.029 0.088 0.525 0.083
Severstal 09 325 0.76 24.02.09 8.625 Ba2 BB- - 5.117 5.107 5.46 5.775 102.675 102.871 0.000 -0.044 0.025 -0.138
Severstal 14 375 4.56 19.04.14 9.250 Ba2 BB- BB- 7.794 7.785 7.791 7.78 106.816 107.066 0.000 -0.053 -0.085 -0.257
Sitronics 09 200 0.78 02.03.09 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.000 0.000 0.000 0.000
SUEK 08 175 0.45 24.10.08 8.625 - - - 5.877 6.348 6.348 6.453 101.217 101.331 0.000 -0.046 -0.046 -0.227
TMK 09 300 1.30 29.09.09 8.500 B1 BB- - 6.129 6.133 6.726 6.775 103.082 103.207 -0.031 -0.036 0.625 0.461
TNK-BP 11 500 2.77 18.07.11 6.875 Baa2 BB+ BBB- 6.980 7.005 7.206 6.749 99.691 99.941 -0.078 0.072 0.659 -0.683
TNK-BP 12 500 3.35 20.03.12 6.125 Baa2 BB+ BBB- 7.281 7.296 7.462 7.061 96.161 96.4111 -0.082 0.064 0.691 -0.565
TNK-BP 16 1000 5.86 18.07.16 7.500 Baa2 BB+ BBB- 8.033 8.098 8.309 7.782 96.833 97.0833 -0.180 0.395 1.674 -1.484
TNK-BP 17 800 6.41 20.03.17 6.625 Baa2 BB+ BBB- 8.112 8.101 8.101 8.101 90.720 90.9696 -0.191 -0.056 1.645 -1.345
Transneft 12 500 3.54 27.06.12 6.103 A2 BBB+ - 5.888 5.955 6.075 5.96 100.769 101.019 0.000 0.238 0.673 0.233
Transneft 14 1300 4.60 05.03.14 5.670 A2 BBB+ - 6.702 6.795 6.983 6.517 95.083 95.3331 0.000 0.460 1.425 -0.760
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
) =
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

aninyor 06LEM SMHCCHH,  MOA. AIOPALMS, paTa noraLeHA/onLoNa I:Lac?\gaoﬁ{ll%laa/, PelTUHIM AOXOAHOCT MO 38KPbITHIO, % X LieHa 3aKpbIiTUsi OTHOCHTEABHOE UBMEHEHME LieHbI, %

wAH. $ Aer % X Moody's S&P Fitch CeropHs 1 Hepens 1 mecsu, 3 mecsiua LeHa npoaaxu LieHa MoKyMNK1 1 AeHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 0.87 07.04.09 8.75 Baa3 - A 5.61 5.66 6.03 5.51 102.72 102.84 -0.007 -0.015 0.134 -0.07
Absolut Bank 10 175 173 30.03.10 8.125 Ba3 - A 6.08 6.15 6.51 6.44 105.36 105.81 0.000 0.091 0.556 0.556
AK BARS Bank 08 175 0.46 27.10.08 8 Ba2 BB- - 7.01 7.16 7.55 7.57 100.43 100.50 0.000 0.047 0.199 0.156
AK BARS Bank 10 250 1.88 28.06.10 8.25 Ba2 BB-e BB- 8.11 8.17 8.45 8.48 100.26 10051 -0.020 0.133 0.668 0.754
Alfabank 08 250 0.15 02.07.08 7.75 Bal BB BB- 6.05 6.19 6.44 6.93 100.22 100.26 0.000 0.005 -0.041 -0.064
Alfabank 09 400 1.32 10.10.09 7.87 Bal BB BB- 7.65 7.71 8.16 8.09 100.28 100.61 -0.016 0.074 0.669 0.620
Alfabank 12 500 3.32 25.06.12 8.2 Bal BB BB- 9.11 9.19 9.68 9.65 96.93 97.43 -0.084 0.312 2.022 2.102
Alfabank 15 225 513  09.12.2015/09.12.2010  8.625/10.721 Ba2 B+ B+ 10.57 10.56 10.66 10.49 96.14 96.39 0.000 -0.008 0.366 -0.563
Alfabank 17 300 5.75  22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.56 10.56 10.61 10.39 92.99 93.24 0.000 0.006 0.654 -0.129
Bank of Moscow 09 250 1.30 28.09.09 8 A3 - BBB 484 482 5.26 5.67 104.15 104.36 -0.037 -0.077 0.324 0.569
Bank of Moscow 10 300 5.92 26.11.10 7.375 A3 NR BBB 5.36 5.37 5.91 6.30 104.73 104.98 -0.053 0.007 1.163 1.947
Bank of Moscow 13 500 4.00 13.05.13 7.335 A3 BBB 711 7.15 7.66 7.53 100.95 101.20 -0.110 0.168 2271 1.768
Bank of Moscow 15 300 542 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.48 8.49 8.68 8.42 99.35 99.60 0.000 0.074 1.161 -0.093
Bank of Moscow 17 400 6.22 10.05.2017/10.05.2012 6.807 Baal - BBB- 857 8.58 8.58 8.41 93.20 93.45 0.000 0.084 0.124 -0.777
Bank Soyuz 10 125 1.56 16.02.10 9.375 B1 B- - 10.66 10.69 11.33 11.89 97.94 98.18 0.000 0.049 1477 2.373
BIN Bank 09 100 0.90 18.05.09 95 B- B- 13.19 9.58 8.83 9.35 96.59 96.73 0.049 -3.446 -4.231 -3.686
Gazprombank 11 300 2.64 15.06.11 7.97 Baal BB+ BBB- 7.06 7.04 7.06 741 102.47 102.72 -0.066 -0.066 -0.066 -0.066
Gazprombank 15 1000 5.71 23.09.15 6.5 A3 BBB- BBB 6.89 7.05 7.35 7.08 97.79 98.04 0.000 0.967 2,677 1.211
HCFB 08 275 0.14 30.06.08 8.625 Ba3 B - 8.47 8.56 9.70 7.48 99.99 99.99 0.000 0.014 0.270 -0.413
HCFB 10 200 172 11.04.10 95 Ba3 B - 10.42 10.47 11.91 10.32 98.42 98.42 -0.012 0.097 2.656 -0.001
11B 09 100 1.09  31.07.2009/31.01.2008 95 B1 B+ B 12.70 12.70 12.70 12.70 95.81 96.00 0.000 0.000 0.000 0.000
1B 10-1 150 172 12.02.10 95 B1 B+ B 10.42 10.45 10.28 13.06 98.54 98.77 -0.009 0.075 -0.162 4.700
MDM Bank 10 425 155 25.01.10 7.765 Ba2e BB- BB- 7.79 7.90 8.27 8.73 99.94 100.17 -0.015 0.168 0.779 1.650
MDM Bank 11 200 2.63 21.07.11 9.75 Ba2 B+ BB1 9.41 9.41 9.45 9.46 100.91 101.41 0.000 0.012 0.113 0.066
Nomos bank 09 150 0.92 12.05.09 8.25 Ba3 B+ B+ 8.28 8.35 9.13 9.60 99.97 100.20 0.000 0.071 0.873 1.548
Nomos bank 10 200 1.55 02.02.10 8.1875 Ba3 B+ B+ 9.32 9.41 9.62 10.02 98.21 98.45 0.000 0.157 0.578 1.457
Nomos bank 16 125 5.42  20.10.2016/20.10.2011 9.75 B1 B+ B+ 11.92 11.96 12.22 12.10 92.37 92.62 0.000 0.193 1.722 1.328
Petrocommerce 09 225 0.84 27.03.09 8 Ba3 B+ B+ 8.25 8.36 8.96 8.65 99.78 99.99 0.000 0.097 0.657 0.483
fgt;g?"mmerce 09 425 1.43 17.12.09 8.75 Ba3 B+ B+ 8.88 9.00 9.43 9.32 99.80 100.02 -0.013 0.181 0.866 0.764
Promsvyazbank 10 200 2.10 04.10.10 8.75 Ba3 B+ B+ 10.10 10.28 10.68 10.44 97.16 97.41 0.000 0.387 1.323 1.031
Promsvyazbank 11 225 2.87 20.10.11 8.75 Ba3 B+ B+ 10.72 10.70 11.33 10.46 94.46 94.71 -0.055 -0.021 1.910 -0.431
Promsvyazbank 12 200 3.07 23.05.12 9.625 B1 B- B- 12.22 12.26 13.43 12.29 91.93 92.18 -0.056 0.181 4.033 0.704
RBR 08 170 0.26 11.08.08 6.5 Baa2 - BBB+ 474 4.66 5.06 5.55 100.41 100.45 -0.949 -0.996 -0.999 -1.021
Renaissance 08 100 0.47 31.10.08 8 BB- BB- 5.29 5.24 5.68 6.56 101.23 101.23 -0.832 -0.832 -0.832 -0.832
Renaissance 09 250 1.33 17.11.09 8.75 Ba3 BB- BB- 10.48 10.88 10.92 10.77 97.64 97.97 3.550 4114 4.303 4364
Rosbank 09 300 1.27 24.09.09 9.75 Ba2 BB - 7.54 7.53 7.73 8.51 102.84 102.97 -5.362 -5.362 -5.362 -5.362
Rosbank 12 130 3.30 01.07.12 9 - - - 8.83 8.83 8.71 9.80 104.44 104.86 -1.560 -1.561 -2.038 -0.029
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:I ‘;&m' MOA. AIOpaLl.:I :.; AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
: % X Moody"s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

RSHB 10 350 2.26 29.11.2010 6.875 A3 - BBB+ 5.89 5.89 5.98 5.95 102.30 102.55 2.011 2.053 2.195 2.008
RSHB 13 700 4.05 16.05.2013 7.175 A3 - BBB+ 6.54 6.56 6.78 6.47 102.68 102.93 -0.491 -0.309 0.623 -0.769
RSHB 16 500 6.09 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 8.16 8.19 8.22 7.89 97.40 97.65 5.141 5.315 5.537 3.724
RSHB 17 1250 6.49 15.05.2017 6.299 A3e - BBB+ 7.27 7.29 7.38 7.13 93.67 93.92 2.120 2.476 3.047 1.542
Rus Standart 09 400 1.24 16.09.2009 6.825 Ba2 B+ BB- 10.65 10.78 11.56 10.17 95.32 95.61 -1.760 -1.569 -0.300 -1.646
Rus Standart 10-1 500 2.13 07.10.2010 7.5 Ba2 B+ BB- 10.30 0.10 11.48 10.24 94.16 94.41 5.824 6.484 8.422 6.237
Rus Standart 10-2 400 1.85 29.06.2010 8.485 Ba2 BB-e - 10.31 10.63 11.43 10.21 96.57 96.82 -1.315 -0.666 1.028 -1.144
Rus Standart 11 350 2.55 05.05.2011 8.625 Ba2 B+ - 10.82 11.20 11.74 10.24 94.53 94.78 -0.444 0.605 2.144 -1.552
Rus Standart 15 200 5.00 16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 11.84 11.90 11.85 11.61 89.51 89.76 7.312 7.646 7.516 6.632
Rus Standart 16 200 5.21 01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 12.26 12.40 12.44 12.01 90.75 91.00 3.999 4.749 5.093 3.047
Sberbank 11 750 3.06 14.11.2011 5.93 A2 - BBB+ 5.60 5.63 5.76 5.66 101.05 101.30 -12.971 -12.761 -12.330 -12.730
Sberbank 13 500 4.12 15.05.2013 6.48 A2 - BBB+ 6.07 6.16 6.27 6.12 101.75 102.00 -12.247 -11.671 -11.178 -11.960
Sberbank 15 1000 5.29 11.02.2015/11.02.2010 6.23 A2 - BBB+ 6.99 7.00 7.01 6.94 100.36 100.61 0.685 0.755 0.852 0.568
St Peterburg Bank 09 125 1.36 25.11.2009 9.501 B1 - B 8.77 8.84 9.32 9.59 101.02 101.24 0.711 0.797 1.472 1.888
URSA Bank 08 175 0.03 19.05.2008 9.75 - - - 0.39 0.39 5.14 9.10 100.49 100.51 -0.132 -0.132 -0.115 0.243
URSA Bank 09 351 0.91 12.05.2009 9 Ble - B 8.43 8.58 9.65 9.14 100.54 100.68 0.479 0.618 1.678 1.193
URSA Bank 11 ($) 130 2.75 30.12.2011 12 B2 - - 12.88 12.98 13.14 12.81 97.48 97.73 3.003 3.299 3.806 2.935
URSA Bank 11 (Euro) 300 2.82 16.11.2011 8.3 Ble - B 11.09 11.25 11.26 10.78 92.11 92.61 8.381 8.827 8.983 7.933
VTB 08 550 0.57 11.12.2008 6.875 A2 BBB+ BBB+ 4.58 4.74 5.02 4.95 101.30 101.38 -3.926 -3.863 -3.816 -4.165
VTB 11 450 2.23 12.10.2011 7.5 A2 BBB+ BBB+ 6.32 6.32 6.66 6.50 103.55 103.80 -12.507 -12.473 -11.357 -12.030
VTB 15 750 5.34 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.06 7.07 7.18 7.06 101.58 101.83 -0.284 -0.211 0.413 -0.058
VTB 16 (Euro) 500 6.41  15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.35 5.39 5.57 5.33 93.11 93.36 10.082 10.284 11.362 10.071
VTB 35 1000 12.43  30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.57 6.57 6.82 6.51 95.98 96.23 5.357 5.525 8.446 4.819
ZENIT Bank 09 200 1.35 27.10.2009 8.75 B1 B B 9.11 9.12 9.30 9.34 99.51 99.76 -6.870 -6.847 -6.556 -6.388
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AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Aliaap MyxameTt3siHOB
HauyanbHUK ynpaBAeHUs MPoAaX
T. +7 (843) 519-38-32
mai@akbars.ru

3ayapa Barusos
ToproBble onepaumm

T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTULMOHHAA KOMNaHWA
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPrOBAU AKLIUAMKA

AHppeii HosukoB
Onepaumu Ha pbiHKe akuui
206. 178; anovikov@akbars.ru

AENAPTAMEHT TOPrOBAU UHCTPYMEHTAMMU
C ®UKCUPOBAHHbBIM AOXOAOM

Anekceil Babuues

HauyanbHUK penapTameHTa
Onepaunu ¢ eBpoboHAaMHU

706. 129; ababichev@akbars.ru

NaBeA AemMeHKoB

HauanbHMK oTAEAa COOCTBEHHbIX onepauui
Onepaumu ¢ pybaeBbIMK 0BAUTALMAMM
06. 130; pdemenkov@akbars.ru

OTAEA MPOAAX M MHTEPHET-TOPTOBAU
KAMEHTCKWW CEPBUC

flHa Tpodumosa

3aM. HavanbHUKa

OTAEAA KAUEHTCKOTO 0BCAYXMBAHUA
206. 134; ytrofimova@akbf.ru

AHAAUTUYECKUI AEMAPTAMEHT

NoAvHa Na3uny
MaKpoakoHOMUKa, BaHKK
p06. 155; plazich@akbars.ru

Enena IOwkoBa
ONEKTpO3HepreTuka
A06. 217; eyushkova@akbars.ru

AU3BAVH

Bukrop Nonos
Aun3aiHep-BepcTanbLLMK
706. 184; vpopov@akbars.ru

YNPABAAOLLAA KOMMAHUA AK BAPC KAMUTAA

Bacuauii KyabMUH
p06. 185, VKuzmin@akbars.ru

AnekcaHap MNapamoHoB
706. 113, apar@akbars.ru

EneHa Lnwosa
Bpokepckoe obcayxmBaHue
T.+7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepaunmu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

Hukura ®Gpaw
Onepaunu Ha pbiHKE akuMi 3-T0 3LeAoHa
p06. 204; nfrash@akbars.ru

3axap MAaxoTHbli
HauanbHUK OTAEAA MPOAAX
A06. 164; zplakhotnyi@akbars.ru

Haranba KoHapatbesa
3aM. HayaAbHUKa OTAEAa
p0b6. 165; nkondrateva@akbars.ru

Makcum BapbllHUKOB
CrapLumni Tperaep no BHyTPEHHEMY AOATY
A06. 225; mbaryshnikov@akbars.ru

BecnaatHasa amHua 8 (800) 200-20-22

Hatanbst Po3aHoBa

BeayLumit cneumanmct

OTAEAA KAUEHTCKOIO 06CAYXMBaHUA
A06. 234; nrozanova@akbars.ru

EneHa Bacunesa-Kopstok
AOATOBbIE UHCTPYMEHTDI,
MaKpO3KOHOMUKA

706. 221; evasileva@akbars.ru

Feopruit 3aceeB
AOATOBbIE UHCTPYMEHTbI
p06. 211; gzaseev@akbars.ru

AHHa BacuabeBa
p06. 215, AVasilieva@akbars.ru

PycnaH bawapos
p06. 236, RBasharov@akbars.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomMnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosLeM 0630pe, OCHOBaHbl UCKAIOUUTEABHO Ha 3aKALO-
YEeHUAX aHaAUTMKOB KOMMNaHUM B OTHOLLEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 aMUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KOTOpble KoMnaHusi CcuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAIOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOIM MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE peLLeHUs TPETbUX AWLL, KOTOpble
MOryT MPUBECTU K MNPSMbIM MAM KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTATE UCMOAL30BAHMSA TPETBUMU AULAMMU
MHbOPMaLMK, COAEPXKALLENCA B HacTosLeM 0630pe. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUIA W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEPXalUMecs B
AAHHOM OTYeTEe, AEMCTBUTEAbHbl TOALKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, U MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UBMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELHWX YCAOBMH,
HanPAMY0 UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi 06A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacCTos-
LemM AOKYMEHTE WUAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHne nHGopmaumm, CoAepxa-
Liencs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».
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