e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

2o AK BAPC ®uHaHC

13 masa 2008 .

Bnvkailune pasMeLleHms

CKOPO 14.05.08 Mockea, 50 5.5 MApA py6.
B cpeay OXMAAETC OXMBAEGHWE Ha MEPBUUYHOM PbiHKE. MUHOUH NMPOBEAET AOPA3MeLLEeHUE Bbl- 14.0508  Bearopoackas oba, 24003 1.5 mnpa py6.
nyckoB 093-46020 (atopaumsa 12.22 aeT, AOXOAHOCTb 7.23%) n O93-26200 (atopauma 4.46 r. 140508 00346020 6 MApA pyG.
AOXOAHOCTb 6.64%). Kpome OD3 Ha 14 MApA pyb., MHBECTOpaM ByAyT NPEeANOXEHbl 0BAUraLmuy 1. 14.05.08  003-26200 8 MAPA py6.
Mocksbl 50-ro Bbinycka Ha 5.5 MApA py6., a Takxe B cy6depeparbHOM CeKTope NPoMAeT pa3me- | 14.0508  Pasryasii, BO-3 0.5 mAPA py6.
eHWe BeAropoackon obaact. B KopropaTMBHOM cektope Pasryadit MpeanoxuT uHBecTopam = 150508  Kapeaws, 11 0.8 mApa py6.
CBOIA NepBbIit U3 6-TW MAGHUPYEMbIX BbIMYCKOB BUPXKEBBIX 06AMraLMK 06beMomM 0.5 MApA py6. Ha 200508 PMATomckof o6n, 1 0.5 ApA pyS.

21.05.08 BKM-AusuHr-duHanc, 1 1 MApA py6.

Halll B3rAfiA BbINyCK MOXET ObITb MHTEPECEH MHBECTOPaM NpW AOXOAHOCTM OT 12.5-13%.

Bkpartue: Aonroeblie nHaekcbi MMBB
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e B yetBepr, 22 masn, «HC-OuHaHc», SPV-koMnaHusa 6aHka «HauMoHaAbHbIM cTaHAapT» NAa-

HUPYET HauyaTb pa3MelleHWe MepBOro BbiNycka 3-A€THUX OOAMraumii Ha 2 MApPA pyb. C
odepToi uepes 1 rop obpalleHus.
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CErogHs

BHYTpeHHUIA pbIHOK

Bo BTOpHWK, 13 Mas, MUHOUH NPOBEAET TPETUI ayKLMOH MO pasMeLLEHUIO CBOBOAHbBIX OCTAaTKOB
6topxeTa B KOMMepueckux 6aHkax. C yyeTom MOBbILEHUS OPUEHTUPOB MO CTaBkaM baHka
Poccun, MMHUMaAbHasi CTaBKa Ha ayKLMOHe noBebllleHa A0 7.5%. O6beM NPeANOXEHHbIX CPEACTB ‘
cokpalleH Ao 50 mMApa py6., HO C yYeTOM YAYYLLUEHUSI CUTyauuu C pPybAeBOW AMKBWUAHOCTHIO
y 6aHKOB M HWU3KUX CTABOK Ha pbiHke MBK cnpoc Ha 6toAXETHblE AEHbIM, MO HALUMM OLEHKaM,
He npeBbicuT 10 MApA py6. B MyHUUMNanbHOM cektope Mockom3alim Ha MMBB npoBeAeT CAEAKM
PENO c obauraumsmu 38, 39, 41, 44, 45, 46, 47, 49-ro BbinyckoB . MockBbl B obbeme
A0 5 MApPA pyb.
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Ha TekyLLen Hepene C OKOHYAHWEM MPAa3AHUYHBIX AHEH, NO HALLKMM OLEHKAM, CTOUT OXMAQTb aKTu-
BU3aLMN NOSUTUBHbIX HaCTpoeHMVI Ha pbIHKE. Ha OXMAA@HUAX YKPENAEHUSA HaUMOHAAbHOM BaAAOTbI

MOAAEPXKY PbIHKY MOTYT OKa3aTb U UHBECTOPbI-HEPE3UAEHTbI. KopnopaTtuBHblii n

cy6denepanbHbli CErMeHTbI

Bid 1 peHb [loxogHocTb, %
BHELLUHMI PbIHOK AMXKK 8 95.00 0.00 8.99
Ha BHelWHeM pblHKE CEroAHS OXMAQKOTCS AaHHble O PO3HWYHOW ToproBae B CLUA 3a anpenb AWKK9 93.57 0.00 9.11
(BO3MOXHO HeBOAbLIOE CHUXeHWe nokasatenn Ha 0.2% 3a Mecsil). AaHHble MO LEeHaM Ha = lasnpom A8 99.90 0.05 7.16
MMMOPTHbIE TOBapPbl MOTYT MOAOIPETb OXMAAHUSA MO UHOASUMU. C APYrOM CTOPOHbI, OTYETHOCTb | asnpom A9 100.00 0.00 7.36
Freddie Mac MoXxeT crnpoBOLMPOBaTb BOAHY «OErctBa B KayeCcTBO» Ha OMNACEHUAX YrAYOAEHWA  Mockosckas o6n. 7 98.95 0.00 8.40
KpH3nca Ha PbiHKE XWUAbS. Mocksa 39 107.30 0.00 6.46
PXA 07 102.60 0.00 6.99
PoccenbxosbaHk 02 98.70 0.05 8.65
Poccenbxo3baHk 03 98.20 -0.10 8.62
MHAMKaATOPbl AEHEXXHOrO pPbIHKA 1500 AvHamuka IMKBMAHOCTN ®CK 02 101.52 0.00 7.60
N3mMeHeHus, % OCK 05 99.87 0.00 7.43
1600 { -
CerogHs 1 peHb 1M
1400
Overnight 3.63 11.5 -14.71 -
1200 FocypapcTtBeHHbIA CerMeHT
MOSPRIME 3M, % 6.58 0.2 -7.58 -
1000 Bid 1 peHb [loxogHocTb, %
MOSIBOR 3M, % 6.75 0.9 -5.20
O3 46017 103.56 -0.08 6.60
MIBOR 91-180 aHeit, % 7.20 -1.4 -2.04 800
O®3 46018 106.12 0.05 6.88
OcT. Ha kopp.cyeTax LB, mnpa py6. 587.90 15.5 48.7 600
O®3 46020 97.42 -0.17 7.24
Aen. B UB, mnpa py6. 212.20 -20.8 -17.8 400
. 003 46021 96.46 -0.96 6.75
Canbao onepauwmi UB, mnpa py6. 81.80 42.6 - 200
3onoToBan. pesepsbl, $ MApa 533.90 - 22.1 o 4
MHdJI'IﬂLlVIﬂ YoY, % 14.30 - - 16.06.07 10.08.07 04.10.07 28.11.07 22.01.08 17.03.08 11.05.08
4 . nenosutbi 8 LB ocTaTkN Ha Kopp. cueTax B L == Mosprime O/N
ViameHenns, 6.1, 260 Noka3aTenn 0CHOBHbIX
DMUTEHT Bid YtM TA:HtMH n Tren, 2 —— UST10-Russia30 —— Russia30 vs OFZ 46018 MMPOBbIX (POHAOBLIX MHAEKCOB
220
UST 2 2.266 9.9 -13.0 00 —_— 3HaueHme % W3MeHeHus
UST 10 3.807 3.4 BT 3aKp. 1 aeHb 1mMm. 3 M.
UST 30 4.542 1.8 -14.1 160
Russia 28 5 838 02 55w MMBB 1822.00 1.47 1049 7.92
Russia 30 5.246 -0.7 52 % PTC 2321.14  1.63 9.90 15.80
100
Brazil 34 6.204 2.9 11.0 o Dow Jones 12 876.31 1.02  4.47 2.58
China 16 3.977 -0.6 0.3 ¢
S&P 500 1 403.58 1.10 5.31 2.66
India 36 8.333 -2.3 0.7 4
Mexico 34 5.857 12 13 ® NASDAQ 2 488.49 1.76  8.66 4.83
0
Venezuela 36 10.884 0.7 48.3
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BYEPA

HoBOe MpPaBMTEALCTBO: DKOHOMUUECKUI BAOK He MpeTepreA CyleCTBEHHbLIX KaAPOBbIX W3MEHe-
HW, HO NOMeHSAAACh CTPYKTypa
CoxpaHeHne npeeMCcTBeHHOCTU B SKOHOMMUYECKOH MOAMTUKE MOAAEPXMBAET OXUAAHUSA O MOBbI-
LIEHUM CYBEPEHHOrO PEUTUHIa

Mpembep MUHWUCTP Braaumup MyTvH Buepa 06bsSIBUA OOHOBAEHHbLIM COCTaB NpPaBUTEALCTBA, a
npesvaeHT AMutpuin MeaBeaeB NoANUcan BUepa Ykas 0 CUCTEME U CTPYKTYpe deaepanbHbIX opra-
HOB MCMOAHUTEABHOM BAACTWU. BOABLLMHCTBO MUHWUCTPOB COXPaHUAM CBOU MO3WULMMK, UTO MOAAEPXKM-
BaeT OXMAAHUS O COXPaAHEHUW NPEXHEN IKOHOMUYECKOW MOAMTUKU. 3HAUMTEABHOM YaCTU CBOMX
dYHKUMIA, B TOM UYMCAE KOHTPOAA 3a TapudaMu, BHELIHEW WM BHYTPEHHEN TOProBAEM, MOTEPSAAO
M3PT, koTopoe npeobpasyercss B MUHUCTEPCTBO 3KOHOMUYECKOrO pa3suTusi P®. Co cBoel cTopo-
Hbl, MMHNPOM3HEpPro pa3aeneHo Ha MUHUCTEPCTBA NPOMBILLIAEHHOCTU U SHEPreTUKU. TOProBAas B
HOBOM NpaBUTEAbCTBE OyAET NOA KOHTPOAEM MUHWCTPA NPOMbBILUAEHHOCTH U TOPrOBAM, KOTOPBIM
cTan BUKTOp XpUCTEHKO.

Moa koHTpoAeM MIP ByaeT PoccTar, UTo Ha caMoM AeAe ABAAETCA KOHPAUKTOM MHTEPECOB W BPSAA
AU AOATO MPOAAMTCS B TAKOM BUAE, Beab MIP oTBeuaTb 6yAET U 3a NPOrHO3 3KOHOMUYECKOro pas-
BUTUSA, U 3@ CTATUCTMKY, UTO CTUMYAUPYET PA3BUTUE KOHDAMKTHOM CUTyaLMK.

KAtoueBoi ¢Urypoit B 3KOHOMUUYECKOM OAOKE OCTaeTcsi BULIE-MPEMbEP - MWUHUCTP GUHAHCOB
Anekcell KyapuH, KOTOpbI BYAET KypupoBaTb BOMPOCHI COLMAAbHO-9KOHOMMWUYECKOIO Pa3BUTUA
cTpaHbl. Mbl noAaraem, Uto B OAMXaWLLIEN NePCreKkTUBE COXPAHMTCS YMEPEHO-KOHCepBaTUBHas
NOAUTUKA yNpaBAEHUS BIOAXETHBIMU GUHAHCAMU. U3BECTHO, UTO MUHUCTP KYAPWUH HE MOAAEPXM-
BaeT naeto o cHmxeHnn HAC Huxe 16% ¢ 0oAHOBPEMEHHOM YHUDUKALMEN CTaBKM.

HoBOCTM 0 HOBOM MPaBWUTEALCTBE MOAAEPXAAU OXMAAHMS O MOBbILUEHUW PEWMTUHIa WM CMpoC Ha
cyBepeHHble eBpoobAuraumm U Buepa RUS30 obHOBKMAG MaKCHMyM MO LEHE, @ AOXOAHOCTb Bbl-
nycka noHuauaachb Ao 5.23%. Takum obpasom cnpaa k USTL0 no utoram AHs cy3amacs Ha 5 6.1. A0
143 6.n. ¢ 148 6.n. B KOHLe NpoLwAoi HepaeAn. Cnpap EMBI+ B ueaomM no pasBMBaOLLMMCS PbiH-
Kam BYepa He U3MEHMACH.

BHYTpEeHHUIA PbIHOK

B noHepeAnbHUK, 12 masn, Ha BHYTPEHHEM AOATOBOM PblHKE HabAtoAanachb B LEAOM YMEPEHHO-
no3uTMBHas AMHaMKKa. MOAAEPXKY PbIHKY OKa3blBaeT BAAronpuaTHas KOHbLIOHKTYpa AEHEXHOro
pblHKa. AoAroBble MHAEKCH MMBB nameHuanch caepytowmm obpaszom — CBI TR 3Y Ha 0.04%, Ao
158.25 nyHktoB, CBI TR 5Y Ha 0.12%, Ao 159.33 nyHKTOB, a UHAEKC roccektopa RGBI HemHoro
cHU3nACH - Ha 0.05%, po 113.83 nyHKTOB. ToproBasi akTMBHOCTb OblAa 0OXMAAEMO HEBBICOKOW —
He BCe YY4aCTHUKM PbIHKA YCNEeAM BEPHYTbCS M3 OTMYCKOB. PybAeBasi AMKBUAHOCTb HAXOAMTCA Ha
BMOAHE KOMQOPTHOM YPOBHE, HECMOTPSI Ha HEOOAbLLIOE CHUXEHME B TEUEHME MOHEAEAbHUKA -
06LWKMit 06beM CPEACTB Ha KopcueTax U Aenosutax B LIB coctaBua no utoram toprosoro AHsa 800.1
MAPA Py6., UTO HUXE MPEeAbIAYLLEro 3HaYeHUA Ha 5.3 MApA py6. CTaBku Ha pbiHke MBK aepxatcs
Ha ypoBHe 4.0-4.5% ropoBbix. Cnpoc Ha cpeacTBa LB Ha aykumoHax npsimoro PEMO 6biA HEGOAL-
wum - 7.5. MmApaA py6.

CeroaHs yTPOM CUAbHbIE PE3YALTATHI 3@ NEPBbLINA KBapTan onybAnKoBan MarHuT, HO Ha Halll B3rAsip
pybAeBble BbIMyCKW KOMMaHWW CNPaBEAAMBO OLEHEHbI PbIHKOM U Mbl HE OXMAGEM CYLLECTBEHHO-
ro CHUXEHWUSI AOXOAHOCTM B KPaTKOCPOUYHOM MepcnekTMBe ¢ Tekylwux yposHer B 9.4 u 10%. Mar-
HWUT MPOAOAXKAET OYEHb AMHAMUWYHO Pa3BMBaTbCS, UMCTasA Bblipyyka KOMNaHWu BbipocAa Ha 48.6%
20 $1.161 mApA no utoram 1-ro kBaptana. POCT UMCTON BbIPYUKM CBA3AH C yBEAUYEHWEM TOPro-
BbIX NMAOLLAAEN M POCTOM COMOCTaBMUMbIX NPoAaX Ha 27.87% (6e3 HAC). BanoBas mapxa komna-
HUKM yBeArumnaack ¢ 18.8% B 1-m kB. 2007 1. oo 20.8% B 1-m kB. 2008 1., N0 AQHHBbIM KOMMaHKUHU,
B OCHOBHOM 6Aaropaps YAYYLLIEHWIO 3aKyMOYHbIX YCAOBMI M ycnexam B YacTW COBEPLUEHCTBOBA-
HWUA AOTUCTUUECKOW cocTaBAstollel 6usHeca. Mokasatenb EBITDA Bbipoc Ha 93.6% - ¢ $36.6
MAH B MepBOM KBapTane NpoLIAOro ropa A0 $70.8 MAH.

BHeLWHUA pbIHOK

Ha BHellHeM pbiHKe BYepa AOXOAHOCTb KasHauenckux obamraumin CLUA He3HauMTEAbHO YBEAUUH-
AACb, HECMOTPS Ha HEraTMBHYH OTYETHOCTb CTPaxoBLUMKa obAuraumini MBIA. Ha doHe yraybaeHus
KpU3nca Ha UNoTeYHOM PbIHKE KOMNaHWA 3aduKcHpoBana yobITok B sHBape-mapTe 2008 ropa 3-
M KBapTaA NoApsiA. B HepaBHEM MCCAEAOBAHUK PbiHKa HepaBWXMMOCTU CLLA, onybAMKoBaHHOM B
nocAeAHeM BbINyCKe XypHana Economist, npeanoaaraetcs, 4to no paay MHAMKaTOPOB PbiHKa He-
ABWXMMOCTU CHUXEHME LeH Ha xuAbe B CLLIA ellle AaneKo OT 3aBepLLEHHMs, TeM cambiM npobae-
Mbl AASl CTPAXOBLLMKOB M KPEAUTHBIX OpraHu3aumm ellle He 3aBepLUMAUCD.

Bkpartue:

e Moody's UBMEHWAO MPOrHO3 KOPMNOPaATUBHOIO PENTUHIa KOMMaHUK BbIMNEAKOM Ha ypoB-
He «Ba2» Ha «NO3UTUBHbIM» CO «CTaBUABHOTO».

e KomnaHua AbIMOBCKOE KOABACHOEe NPOM3BOACTBO BbiKynMAa No odepTte obauraumm AebroT-
HOM cepun Ha 54 MAH py6. UAM 6.75% OT 06LLEero o6bema Bbinycka.

e PPF Group yBeanunaa cBoto AOAD B Homoc-6aHke ¢ 17.69% Ao 29.9% akuui. YBeauue-
HWe poAn PPF MpoM30LLIAO 3a CUeT CoKpallleHUsa AOAM B BaHke komnaHuu Dalemead Lim-
ited - ¢ 10.55% a0 3.78% akuui.

o  OAC paspelumaa X5 kynutb Kapycenb, HO BbICTaBUA@ NOBEAEHYECKUE YCAOBUA.

e AnTeyHas ceTb 36.6 npopana rpynny komnaHui EBponenckuii MeanumHckui LieHtp (EMC)
komnaHuu Goldencorp Enterprises Ltd. (BVI). KomnaHusa 6bira oueHeHa B $110 MAH.

EneHa BacuneBa, evasileva@akbars.ru; leopruii 3acees, gzaseev@akbars.ru

KnroueBbie cnpaabl

01.11.07 16.12.07 30.01.08 15.03.08 29.04.08
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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m 2m 3m 6m om 1Y 2y 3y 5Y 20.03.2007 19.05.2007 18.07.2007 16.09.2007 15.11.2007 14.01.2008 14.03.2008 13.05.2008
—e—USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Halron ——Ha3ropa ——Ha 5 net
—e— RUB NDF points (npasas Lkana)
Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 5.50 6.21 6.58 7.03 7.12 5.55 6.53 7.30 8.27
USD MID SWAP 2.61 2.67 2.74 2.73 2.79 2.82 3.12 3.41 3.83
CTonMocTb XepxuposaHus py6nesoro pucka (6.n.) 288.90 354.06 384.24 429.80 433.15 272.95 341.10 389.05 443.65
RUB NDF Points 1 6 24 24 41 62 158 283 556

CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
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1m 2m 3m 6m om 4 2Y 3Y 5Y 01.05.2007 01.07.2007  01.09.2007 01.11.2007 01.01.2008 01.03.2008  01.05.2008
—o— EUR/USD Cross-Currency Swap (%) ——Ha 1 rog ——mHa 3roga ——Ha 5 net

—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)

Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.53 4.75 4.96 4.98 5.02 4.83 4.49 4.37 4.33
USD MID SWAP 2.61 2.67 2.74 2.73 2.79 2.82 3.12 3.41 3.83
CToMMOCTb Xef>xuposaHus pucka EUR/USD (6.n.) 191.44 208.45 222.73 225.22 223.12 201.05 137.50 95.25 49.95

OvHamuka ctaBok Libor

N3meHeHus, %

CerogHs

1 Hep. 1wm. 3 M. 6 M. 1ropn

Libor 0.n 2.20 -7.2 -8.8 -29.0 -55.7 -58.6

Libor 1 week 2.40 -7.2 -12.8 -23.0 -49.1 -54.8

Libor 3M 2.68 -2.9 -1.3 -12.6 -45.4 -50.0

Libor 6M 2.80 -2.5 3.4 -5.1 -41.5 -47.7

Libor 9M 2.86 -2.6 7.8 2.4 -38.0 -46.5

2 : : : :

01.10.07 15.11.07 30.12.07 13.02.08 29.03.08 Libor 12M 2.92 3.1 10.8 7.1 -35.3 -45.1

= Libor o/n == Libor 1W == Libor 3M == Libor 6M=—— Libor 9M—— Libor 12\
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U opeprbl:

06beM BhbIMycKa,

06beM BbiNycka,

Aata Bobinyck MADA pY6. AelictBue Aata Bobinyck MADA pY. AelictBue
16.04.2008 PKC-1 1.5 Odepra 27.05.2008 OHepromalu-OGuHaHe-1 0.7 Odepra
17.04.2008 AUBK-MHBecT-3 1.5 Odepra 28.05.2008 MeTtanncepsuc-puHaHc-1 1.5 Odepra
17.04.2008 Xuncoumnoreka-OuHaHC-2 1.5 Odepra 29.05.2008 NBP-UHTEpTPEA-1 0.3 Odepra
17.04.2008 3aBoabl poce-1 1 Odepra 29.05.2008 TexHocuna-UHBecT-1 2 Odepra
17.04.2008 Mocmapt ®uHaHc-1 2 Odepra 29.05.2008 TKB-1 0.8 Odepra
17.04.2008 YpancsssbuHdopm-109 2 MNorawenue 30.05.2008 PocuHtepPectopaHTc-3 1 Odepra
17.04.2008 Ydaona-ONTAH-1 1.5 Odepra 03.06.2008 BearpaHkopm-1 0.7 Odepra
18.04.2008 [T-T3L, SHepro-3 1.5 MNorawenune 03.06.2008 T'Ao6yc-AM3UH-OUHaHC-5 0.3 Odepra
18.04.2008 Tonnpom-UHBecT-1 0.5 Odepra 03.06.2008 NCP-UHBecT-1 2 Odepra
20.04.2008 MmnakcbaHk-2 1 MNoraweHue 03.06.2008 ConnpapHocTb-1 Odepra
22.04.2008 NOKO-baHk-1 0.5 MNoraweHue 03.06.2008 Yoa-25004 0.5 MNoraweHune
22.04.2008 HoBble YepemyLuku-2 0.3 MNorawenune 04.06.2008 BKM-®unaHc-1 1 MNoraweHxune
22.04.2008 MNpomTpakTop-GrHaHC-2 3 Odepra 04.06.2008 KoHautep-Kypck-1 0.75 Odepra
22.04.2008 CoAMA@pHOCTb-2 0.95 Odepra 04.06.2008 PCXB-1 3 MNorawexune
23.04.2008 ApHecT®uHaHc-1 0.6 Odepra 04.06.2008 CaxaTpaHcHedTeras-1 1.5 Odepra
23.04.2008 KA aBua-®uHaHcbl-1 1 Odepra 05.06.2008 ApamaHT-OuHaHe-1 0.5 MoraweHune
23.04.2008 MITC-4 1.5 Odepra 05.06.2008 MaxeeB ®uHaHc-1 0.6 Oodepra
23.04.2008 Camoxsan-1 1.5 Odepra 05.06.2008 Mockea-25029 0.57 Odepra
23.04.2008 CuHeprus-1 1 Odepra 05.06.2008 OMK-1 3 Odepra
23.04.2008 HOAK ®uHaHe-1 1 Odepra 05.06.2008 Cnypt-2 1 Odepra
24.04.2008 AknbaHk-1 0.6 Odepra 09.06.2008 KamckasnAonmHa-®uHaHce-3 0.5 Odepra
24.04.2008 ApceHan M3-2 0.3 Odepra 10.06.2008 HyTpuHBECTXOAAMHT-1 1.2 Odepra
24.04.2008 BaHk BTb-5 15 Odepra 11.06.2008 Aoporobyx-1 0.9 MNorawwenue
24.04.2008 BenaskomnaekTt natoc-1 0.5 Odepra 12.06.2008 EBpokommepu-2 3 Odepra
24.04.2008 I'pynna Axel 3¢ Cu-1 2 Odepra 12.06.2008 Kapenaus Pecn-34008 0.35 MNorawenue
24.04.2008 NeHCneuCMY LYH-1 1 Odepra 12.06.2008 KM3-OuHaHe-1 2 Odepra
24.04.2008 COK-ABTOKOMMOHEHT-1 1.1 MNoraweHue 12.06.2008 MeTtap-®uHaHc-1 0.5 Odepra
24.04.2008 Coto3 AKB-1 1 MoraweHwne 12.06.2008 CHBMpPCKUIA LeMeHT XK-1 0.8 MoraweHwne
24.04.2008 YPCA baHk-6 1.3 MoraweHwne 12.06.2008 TOAN-®uHaHCbI-1 2 Odepra
25.04.2008 CubupbTerekom-5 3 MoraweHue 12.06.2008 Y3nc-1 1.5 Odepra
26.04.2008 PMB-1 1 Odepra 13.06.2008 OrK-3-1 3 Odepra
30.04.2008 Bearopoackas06A-24001 0.3 MNorauweHune 13.06.2008 Cb baHk-2 1 Odepra
02.05.2008 AbimoBckoeKonbacHMp-1 0.8 Odepra 17.06.2008 I'pynna Huton-2 2.2 Odepra
08.05.2008 OCT lpynna-2 0.4 Morawexne 17.06.2008 Wxmaiwu-2 1 MoraweHne
09.05.2008 HOK baHk-1 1 Odepra 17.06.2008 KpuoreHmauw-®OuHaHe-1 1 Oodepra
09.05.2008 MNABA-2 1 Oodepra 17.06.2008 Caxa Pecn-25003 0.8 Odepra
13.05.2008 Monecbe TA-1 0.5 Odepra 18.06.2008 BopoanHo-OuHaHe-1 2.5 Odepra
13.05.2008 CaxapHas Komnanus-1 2 Odepra 18.06.2008 BaroHwmatu-2 1 OdepTa
13.05.2008 Cunbakapemctpon-1 0.5 Odepra 18.06.2008 Hadpuc Kocmetnke-5 1 Odepra
14.05.2008 BaHk 3eHut-3 3 Odepra 18.06.2008 CNetepbypr-26004 0.15 MoraweHune
14.05.2008 PycouHaHc baHk-3 4 Odepra 18.06.2008 yTtns-1 3 Odepra
14.05.2008 TexHoHUKOAb-OuHaHe-1 1.5 Odepra 19.06.2008 Bank CaHkr-MeTepbypr-1 1 Odepra
15.05.2008 Bantumop-Hesa-3 0.8 MoraweHune 19.06.2008 BaroHmau-1 0.3 MoraweHune
15.05.2008 Mapta ®uHaHc-2 1 Odepra 19.06.2008 FA33KC-duHaHc-1 1 Odepra
15.05.2008 MoHeTka-®uHaHc-1 1 OdepTa 19.06.2008 FoTak-2 1.5 Odepra
15.05.2008 YensibaHepro-1 0.6 Odepra 19.06.2008 Kocmoc-®uHaHe-1 2 Odepra
17.05.2008 MockBa-25043 0.45 MoraweHue 19.06.2008 Mapuitckuit HN3-OuHaHc-2 1.5 Odepra
19.05.2008 HCMM3-1 1 MNoraweHue 19.06.2008 MNaTtapcoH-UHBecT-1 2 Odepra
20.05.2008  AUBK-MHBecT-2 0.5 MNorawexune 19.06.2008 MEHOMNA3SKC duHaHc-1 1 Odepra
20.05.2008 laszbaHk-1 0.75 Odepra 19.06.2008 Pycckoe mope-1 2 Odepra
20.05.2008 AeenonmeHT-tor-1 1 Odepra 19.06.2008 CKB-6aHk-1 1 Odepra
20.05.2008 MUK TK-5 0.84 MoraweHwve 19.06.2008  YMIO-2 4 Odepra
20.05.2008 CatA T'pynn-1 1 Odepra 20.06.2008 APBAT 3HA Ko-1 1.5 MNorawenune
20.05.2008 TeH3op-OuHaHC-1 0.5 Odepra 20.06.2008 Hactiowa-1 1 Odepra
21.05.2008 Baxetne-1-1 1 Odepra 20.06.2008 OpexoBo-3yeBo-25001 0.16 MNorawexune
21.05.2008 0X3-UHBecT-1 0.9 Odepra 20.06.2008 TB3-3 1 Odepra
22.05.2008 AlpoCoto3-1 0.5 Odepra 23.06.2008 Cb-®uHaHc-1 1.5 Odepra
22.05.2008 KAAA-2 3 MNorawenune 24.06.2008 ABTOBA3-3 5 Odepra
22.05.2008 Mapta ®uHaHc-1 0.7 MNorawenune 24.06.2008 AvMOC NK®-1 2 Odepra
22.05.2008 Cneuctpoit-2 CK-1 2 Odepra 24.06.2008 KoHuepH KAPO-1 0.7 Odepra
23.05.2008 A3-OuHaHc-1 0.4 MNorawenune 25.06.2008 3onoTo Cennrpapa-2 0.5 Odepra
23.05.2008 Mactep-baHk-2 1 MNorawenune 25.06.2008 CrpoiTtpaHcras-1 3 MNoraweHune
27.05.2008 'mapomalucepsuc-1 1 Odepra 26.06.2008 PUTpynn-1 1.2 Odepra
27.05.2008 MITC-5 1.5 Odepra 28.06.2008 Apkapa AMK-1 0.48 MNoraweHxune
27.05.2008  XMAO0-25005 1.64 Odepra 30.06.2008  A6coatoT baHk-2 1 MoraweHwue
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e)XeAHeBHbIN 0630p AOATOBOrO pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
CeHrsa6pb 2007 Aexabpb 2007 Mapr 2008 CEroAHs
BBI,% roAoBbIX KBapTaA K KBaptay 4.9 0.6 0.6 1 aerb 1Hea 1mecAu 3 mecAua
fiuBapb 2008 ®bespans 2008 Mapr 2008 = T-Bill 4W 1.730 0.0 18.3 18.3 -48.1
Toproebiii 6anaHe, $ MAPA -58.959 -61.713 -58.21 T-8ill 3M 1838 10 225 225 5.8
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K roay 35 3.4 3.2
[AeGASTOp 3aTpaT Ha AMuHoe NoTpebAeH e (6a30BHIit), % o K FoAy 2 2 2.1  T-Bill6M 1.893 0.0 - - -
flusaps 2008 Pespanb 2008 Mapr 2008 = 312 1.862 1.2 35 1.4 0.2
BespaboTtuua, % 4.8 5.1 5
NHAEKC NOTPEBUTEALCKUX LieH, % FOA K FOAY 4.3 4 4 usT-3 2560 19 o6 54.1 34.4
WHAeke notp uieH (6 i), % roa Kk roay 25 2.3 2.4  UST-5 3.029 2.0 -14.0 - -
UHAeke LieH npOMSBOAMTeAeD:I, % roA K EoAy 7.4 6.4 6.9 UST-10 3671 0.8 136 34.4 5.4
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 2.3 2.4 2.7
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMs, % roA K roay 4.4 0.6 0.1 UST-30 4.538 0.7 -12.6 24.5 0.2
LieHbl Ha UMNOPT, % FOA K roAy 13.8 13.4 14.8
PO3HUYHBIE NPOAAXH, % FOA K FOAY 0.6 -0.4 0.2
Mpoaaxu AOMOB Ha BTOPMUYHOM PbIHKE, MAH €A. 4.89 5.03 4.93
MpoAaXu HOBbIX AOMOB, MAH €A. 0.607 0.575 0.526
WHAeke ISM (B NPOMBILLAEHHOCTH) 48.3 48.6 48.6
NHAeke ISM (HENPOMBILLAEHHDIH CEKTOP) 50.8 52.2 50.9
®bespans 2008 Mapt 2008 Anpeab 2008
MoTpebuteAsckoe AoBepue, 6.n. 76.4 65.9 62.3
18 anp 08 25 anp 08 2 maii 08
O6paLueHune 3a Nocobuem, ThiC.HeA. 345 383 365
WUnaeke MBA, obpaLueHus 3a unotekoi (%) -14.2 -11.1 15.6
EC WameHenus, 6.n.
CEroAHs:
5B % o romg WNioHb 20;'; CeHTs6pb 2020; Aexabpb 202; 1 nero Lren Lmecau 3 mecnua
Aekabpb 2007 flneapb 2008 ®eBparb 2008  EONIA 3.730 6.3 -33.2 -24.3 -30.5
Toproebiii 6anaHc, € MApA -4.1013 -10.984 0.7653 EURONIA 3.6295 11.3 39.79 30.81 36.48
Beapabotmua 7.1 7.1 7.1
WHASKC LIEH NPOU3BOANTENEH, FOA K FOAY 5 5.4 5.7  EURIBOR 1M 4.384 0.0 0.2 19 20.6
PO3HUYHbBIE NPOAAXM 0.7 1 -1.6 " EURIBOR 3M 4.857 0.2 0.0 11.0 51.7
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay 2.2 7.2 10 .
fiuaps 2008 (espans 2008 Mapr2008  EURIBOR 6M 4877 05 03 126 545
UHAEKC NOTPE6UTEALCKHX LIEH, FOA K roAY 3.2 33 3.6 EURIBOR 9M 4.909 0.5 -0.5 15.5 58.2
NHAEKC NoTpe6UTeALCKMX LieH (6a30Bbii), FOA K roay 1.7 1.8 2 EURIBOR 12M 4.948 0.7 08 19.2 62.1
WHaAKKaTOp AEAOBOTO KAMMaTa 0.71 0.79 0.44
WHAeKe poBepHs notpebuteneit -12 -12.1 -12.4
OPT WameHenus, 6.n.
WioHs 2007  CeHtabpb 2007 Aekabpb 2007 CEroAHs
BB ®PT, % roa K roay 2.6 2.5 1.8 1 aerb 1Hea 1mecAu 3 mecAua
AvuHoe notpebaenHue, % 0.8 0.3 -0.8  Bunds 2Y 3.758 5.9 -0.9 34.8 63.7
fAHBapb 2008 despanb 2008 Maprt 2008 Bunds 5Y 3.794 40 96 254 37.2
BespaboTtuua, % 7.6 7.4 7.3
MHAEKC POSHUUHBIX LIEH, % FOA K FOAY 2.9 33 2.6  Bunds 10Y 4.011 16 12.2 10.1 5.5
LieHbl NpoM3BOAUTEASH, % FOA K FOAY 3.3 3.8 4.2 Bunds 30Y 4.539 35 75 7.7 5.6
LieHbl Ha UMnopT, % roA K roay 5.2 5.9 5.7
fiuBapb 2008 ®espans 2008 Mapt 2008
PO3HUUYHBIE NPOAAXH, % rOA K oAy 0.3 2.5 -6.3
®paHuus WameHeHus, 6.n.
Wionb 2007  CeHtabpb 2007 Aekabpb 2007 CEroAHs
BBIM ®dpaHumm, % roa K roay 1.4 2.2 2.1 1 aete ven 1mecy 3 wecrua
flusapb 2008 ®espanb 2008 Mapr 2008 = France 2Yr 3.885 6.6 2.3 26.6 51.1
ToproBblii 6anaHc, € MAPA -3.451 -2.822 -4.752 France 3Yr 3.830 6.2 46 207 56.5
Bespabotuua, % 8.1 8 8
TPOMBILIAEHHOE NPOMBBOACTBO, % FOA K roay 25 0.3 2.4  France 5Yr 3.953 4.9 8.9 19.7 47.8
fneapb 2008 ®espanb 2008 Mapr2008 ' France 10Yr 4.229 2.1 10.2 85 15.9
WHAEKC MOTPEGUTEALCKUX LiIEH, % oA K FoAY 3.2 3.2 35
fnBap, 2008 GeBpans 2008 Mapr 2008 ~ France 30vr 4bag 38 67 o 6.7
LieHbl npousBoaUTenei, % roA K roay 4.9 4.9 5.2
BeankoGpurarus U3meHeHus, 6.n.
CeHtA6pb 2007 Aexabpb 2007 Maprt 2008 CEeroAHs
BBIN BeaukoGputaHum, % roa K roay 3.1 2.8 2.5 1 aexo 1Hep Lmecau 3 mecaua
Aekabpb 2007 fAiusapb 2008 ®deBpaab 2008 UK Gilts 2Yr 4.463 7.5 -3.8 30.7 9.8
Toproebiii 6anaHc, £ MAPA -4.171 -5.019 -4.439 UK Gilts 3Yr 4.355 5.9 6.6 1.7 8.7
UHAEKC TSXKEAOI NMPOMBILLAEHHOCTH, % FOA K roay 0.4 1.2 0.3
WHASKC AETKOIi POMBILIAGHHOCTH, % FOA K oAy 0.6 1.9 0.6 UKGilts 5Yr 4.309 4.3 6.6 33.6 1.1
fusaps 2008 derpans 2008 Mapr 2008 = |« Giits 10Yr 4.462 2.0 10.3 19.0 128
NHAEKC NOTPEBUTEABCKHX LieH, % rOA K oAy 1.3 1.2 1.2
WHaeKe noTpebuTenbckix LieH (6a30Bbiit), % roa K roay 22 2.5 2.5  UKGilts 30Yr 4.481 0.6 -4.0 6.8 4.2
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 4.1 4.1 3.8
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 6.4 6.3 4.6
AnoHuna WUsmeHeHus, 6.n.
UioHb 2007  CeHTabpb 2007 Aexabpb 2007 CeroAHs
1 peHb 1Hea. 1mecau 3 mecsua
BBI1 B roA0BOM BbipaxeHuH, % KBapTaA K KBapTaay -1.5 1.2 3.5
Aekabpb 2007 fiusapb 2008 despanb 2008  Japan 2Yr 0.715 0.6 1.4 11.5 15.5
ToproBblii 6anaHc, ¥ MAPA 996.8 85.8 1035.3 Japan 3 0.775 1.0 04 15.6 17.3
Beapabotuua, % 3.8 3.9 3.8
WHAEKC NOTPE6UTEALCKHX LIEH, % roA K roay 0.7 1 1.2 Japan5Yr 1.130 3.0 1.0 30.0 26.0
NHAEKC NoTpe6UTeAbCKUX LieH, % roA K roay (6a30Bbiid) 0.8 1 12 japan 10vr 1.555 0.4 45 26.2 16.6
Po3HUYHasA TOProBAsi, % roA K roay 1.3 3.2 1.1
MpoMbILLAEHHOE NPOU3BOACTBO, % FOA K roay 29 5.1 -0.4 Japan 30¥r 2485 00 o4 15 10.0
fluBapb 2008 despanb 2008 Maprt 2008
BaAioTHble pe3epBbl, $ MAPA 1007.981 1015.587 1003.836
MHaeKe onToBbIX LieH, % roa K roay 3.1 3.6 3.9
lMoTpebuteAscKoe AoBepue 37.9 36.4 37
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
CeHtabpe 2007 Aekabpb 2007 Mapr 2008 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.5 11.2 10.6 1 peto 1Hep. 1mecau 3 mecAua
fiuBaps 2008 despans 2008 Mapr 2008 = China 8 2.703 6.6 -13.9 -58.5 -4.9
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 1589.81 1647.13 1682.18 China 9 3023 0.4 132 46.0 295
despans 2008 Mapt 2008 Anpeab 2008
ToproBbiit 6anaHc, $ MApA 8.52 13.41 16.68 = China 11 3.714 2.8 17.9 35.3 51.6
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.7 8.3 8.5 China 13 4.339 8.0 23.7 175 423
OnTOBBIE LIEHDI, FOA K FOAY 8.4 9.2 10.2
POSHUUHBIE LiEHbI, FOA K FOAY 21.2 19.1 215  China27 5.912 3.9 9.5 29.3 0.3
MpoMbIlLIAEHHOE NP-BO, FOA K FOAY 17.4 15.4 17.8
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 6.6 8 8.1
Poccun WameHeHus, 6.1,
WioHb 2007  CehTAbpL 2007 Aexabpb 2007 CEroAHs!
BBI, % roAOBbIX FOA K FOAY 8.1 7.3 9.5 1 peHb 1Hea. 1wmecsy 3 mecsua
flnBapb 2008 deBpanb 2008 Mapr 2008 = Ryssia 10 5.509 2.2 7.6 32.6 -33.8
ToproBolii 6anaHc, $ MApA 18.955 14.63 16.27
18.04.2008 25.04.2008 02.05.2008 = "ussia 18 5245 04 28 21 02
30A0TOBaAIOTHBIE PE3EPBHI, $ MADA 518.8 529.5 533.9 = Russia 28 5.838 0.2 2.2 0.1 -1.7
Hos6pb 2007 Aekabpb 2007 fAiHBapb 2008 Russia 30 5.046 0.7 5.2 12 199
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3517.05 3849.11 3851.8
Bespabotuua, % 5.8 6.6 6.4
MpombILLAEHHOE NP-BO, % FOA K FOAY 4.5 7.5 6.5
LieHbl npousBoaUTenei, % roA K roay 25.2 26.4 27.4
PO3HUYHBIE NPOAGXH, % FOA K FOAY 14.1 17.7 16.5
despars 2008 Mapt 2008 Anpeab 2008
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 12.7 13.3 14.3
ApreHTuHa
WioHb 2007  CehTAbps 2007 Aexabpb 2007
BBI, % roAOBbIX FOA K FOAY 8.6 8.7 9.1
WioHb 2007  CehTAbps 2007 Aexabpb 2007
Bespabotuua, % 8.5 8.1 7.5
fAHBapb 2008 despanb 2008 Maprt 2008
ToproBbiit 6anaHc, $ MAH 1164 982 801
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.4 8.8 89
OnTOBBIE LIEHDI, FOA K FOAY 15.1 15.5 15
WNHAEKC CTPOUTEABLHOI# OTPacAU, % oA K roay 13.5 139 6.9
Bpasuausa WUsmeHeHus, 6.n.
WioHb 2007  CehTAbps 2007 Aexabpb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 5.42 5.58 6.21 1 AeHe 1Hea 1mecAu 3 mecAua
finBapb 2008 ®espanb 2008 Mapr 2008 = Brazil 10 3.696 5.8 2.4 12.6 26.7
YwcTbli A0Ar B % oT BBIN 42.1 42.2 412 gosii15 5.086 0.0 6.6 4.9 40.6
ToproBolii 6anaHc, $ MApA 0.882 1.013 1.744
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 4.826 0.89 3.083 Brazil 20 5580 14 45 2L 499
Bespabotuua, % 8 8.7 8.6  Brazil 28 11.741 0.9 36.5 37.7 81.6
WHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.19 0.31 0.54 Brazil 34 6.204 29 11.0 17.3 42.6
Aekabpb 2007 fiHeapb 2008 despanb 2008
POSHUUHbIE NPOAAXH, FOA K FOAY 9.5 11.8 12,0 = Brazil 40 7.861 0.3 0.3 5.7 24.0
Mexkcuka
WUioHb 2007 CeHntabpb 2007 Aekabpb 2007 U3meHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 29 3.7 3.8 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
fAHeapb 2008 despanb 2008 Maprt 2008
Toproseiit 6ananc, $ MApa -2.2146 -1.9683 0.6364 | Mexico 13 4267 06 98 145 254
Bespabotuua, % 4.06 3.81 3.78 = Mexico 16 4.727 2.3 -7.0 11.8 -44.8
lMoTpe6uTeAsCcKUe LiEHbI, % FOA K FroAy 3.72 4.25 455 Mexico 19 5.108 292 0.4 8.6 36.1
MoTpebuteAsckoe AoBepue 101 102.7 97.8 -
Aekabpb 2007 flHeapb 2008 ®despans 2008 Mexico 26 5369 03 27 5 I8
TpOMBbILIAEHHOE NP-BO, % FOA K FOAY 1.31 3.09 5.45 = Mexico 34 5.857 12 13 12.4 29.9
Typums
Mapt 2007 Uionb 2007 CeHta6pL 2007 WU3MeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 6.8 4.1 1.5 CeroAHs Laes  Lren Lmecal 3 mecala
fAHeapb 2008 despanb 2008 Maprt 2008
ToproBeiii 6anaHe, $ MApA 5.7 4.9 5.4  Turkey 13 5.995 1.0 5.4 29.2 54.8
Hos6pb 2007 Aekabpb 2007 fAxsapb 2008 Turkey 18 6.849 0.9 6.0 12.4 45.5
Bespabotuua, % 10.1 10.6 11.3
fiueaps 2008 ®empans 2008 Mapr 2008 1Urkey 20 6993 09 5T 38 34
MoTpebuTeasckoe AoBepHe 92.12 87.6 81.96  Turkey 25 7.269 0.6 6.1 4.0 314
Motpe6uteabckue LeHbl, % roa K roay 9.1 9.15 9.66 Turkey 34 7.543 1.0 6.2 3.0 30.1
LieHbl npousBoaUTenei, % roA K roay 8.15 10.5 14.56
Typuam, % roa K ropy 9.6 13.9 18.7 Turkey 36 7620 05 51 44 396
KasaxctaH
Aekabpb 2007
BB, % roAoBbIX rOA K roay 8.5- -
despanrs 2008 Mapt 2008 Anpeab 2008
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 19 19.3 20.7
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 18.8 18.7 19.1
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 0.9 5.4 4.5
YkpauHa UaMmeHeHus, 6.n.
CeHta6pe 2007 Aekabpb 2007 Mapr 2008 CeroAHs
BBIM1,% roAOBbIX FOA K roay 6.2 7.4 6 1aers lnea 1mecAu 3 mecAua
despars 2008 Mapt 2008 Anpeab 2008  Ukraine 9 5.066 0.5 15.5 21.8 42.2
30A0TOBAAIOTHBIE PE3EPBLI, $MAPA 32.54 33.23 33.39 Ukraine 11 5.765 15 56 36.4 30.8
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 21.9 26.2 30.2
LieHbl NPOU3BOAUTEAEH, % TOA K FOAY 25.6 31.8 37.6 = Ukraine 12 6.171 1.3 7.5 33.8 28.4
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 5.7 11.5 5.8 Ukraine 13 6.186 3.4 101 316 19.8
Ukraine 16 6.833 0.2 3.0 34.9 25.1
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN

t™, %

8.75 A
© Afrosa 08 @ Evraz 15

8.5 A

8.25 ¢ Avtovaz 08

¢ TNK-BP 17
8 # TNK-BP 16

@ Lukoil 22
7.75 1 @ Severstal 14

75 | @ Sistema 11

TNK-BP 12

* @ Gazprom 17-1 (E)
7.25 MTS 12 ¢ Alrosa 14 ® Gazprom 172 (E) & Gazprom 22 & Gazprom 34

@ TNKBP 11 Lukoil 17

¢ Gazprom 20 & Gazprom 15 (E)

) ft 14 @ Moscow 16
nsne

¢ TgGazprc»m 14 (E) Gazprom 16

65 | ¢ MTS 10

625 @ SitronicggOIMK 09
. 4 Moscow 11
@SUEK 08 & Gazprom 12 (E)

61 & Gazprom 10 (E) Gazprom 134
- ® RUSSIA28

7 & Megafon 09 & Gazprom 13-¢

5.5 o ¢ RUSSIA 10

525 | & RUSSI§3Russia 18

4.75 4

& Gazprom 13-b

45 - @ MinFin7

4.25 4 @ GazpromNeft 09

@ MinFin5
3.75 A & Gazprom 09

B Transneft 12

mod. duration (years)
3 T T T T T T T T T T T 1
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa
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AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUACKUX EBPOOBJIUTALIUNA

abinyoK 06bEM SMUCCHM,  MOA. AlOpaLMS, pBTa OTBLLGHM/OTHOHE Iﬁla;:ao:m%'fa{ PeliTuHU AOXOAHOCTb 10 3aKPLITUIO, % r-X LieHa 3akpbiTus OTHOCUTEALHOE UBMEHEHHE LIEHBI, %
MAH. $ her % r-X Moody"s S&P Fitch CEroAHa 1 Heaen 1 mecay, 3 MecAua LieHa NPoAaXH LIEHa MOKYMNKU 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 0.64 31.03.2010 8.250 Baa2 BBB+ BBB+ 5.505 5.585 5.183 5.847 104.810 104.960 0.000 0.093 -0.784 0.102
RUSSIA 18 3467 6.72 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.244 5.274 5.224 5.347 144.973 145.224 0.000 0.166 -0.327 0.162
RUSSIA 28 2500 9.88 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.838 5.860 5.837 5.855 181.151 181.401 0.000 0.203 -0.104 -0.107
RUSSIA 30 2031(2020) 6.34 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.246 5.298 5.258 5.445 115.529 115.779 0.000 0.323 -0.024 1.111
MinFin 5 2837 0.00 14.05.2008 3.000 Baa2 BBB+ BBB+ 3.872 3.659 3.379 4.664 99.997 99.997 0.000 0.008 0.034 0.411
MinFin 7 1750 2.70 14.05.2011 3.000 Baa2 BBB+ BBB+ 4.498 4.580 4.442 4,707 95.888 96.013 0.000 0.256 -0.045 0.954
AFK Sistema 11 350 2.33 28.01.2011 8.875 B3 B+ B+ 7.568 7.516 7.497 7.739 103.121 103.496 0.000 -0.142 -0.255 0.185
Alrosa 14 500 4.77 17.11.2014 8.875 Ba2 BB- BB- 7.298 7.293 7.399 7.299 108.051 108.251 -0.322 -0.038 0.438 -0.192
Evraz 09 300 1.12 03.08.2009 10.875 Ba3 BB- BB 5.860 5.872 5.717 6.095 105.775 105.875 -0.024 -0.070 -0.537 -0.739
Evraz 15 750 5.47 10.11.2015 8.250 B2 BB- BB 8.721 8.689 8.704 8.535 97.448 97.648 -0.253 -0.172 -0.065 -0.967
Gazprom 09 700 1.34 21.10.2009 10.5 A3 BBB BBB- 3.764 3.787 3.984 4.845 109.309 109.559 0.000 -0.066 -0.157 0.314
Gazprom 10 (E) 1000 2.04 27.09.2010 7.8 A3 BBB BBB- 5.966 6.1 6.488 6.073 103.891 104.266 0.000 0.265 1.028 -0.101
Gazprom 12 (E) 1000 3.90 09.12.2012 4.56 (P)A3 BBB BBB- 6.197 6.368 6.94 6.615 93.621 94.101 0.000 0.697 3.036 2.002
Gazprom 13-a 1750 3.84 01.03.2013 9.625 A3 BBB BBB- 6.117 6.117 6.432 6.024 114.373 114.623 0.000 0.540 1.054 -0.925
Gazprom 13-b 1222(932) 4.52 22.07.2013 4.505 A3 NA - 4.568 4.599 4.496 4.549 99.707 99.707 -0.056 0.143 -0.331 -0.081
Gazprom 13-c¢ 646.5(560.1) 4.37 22.07.2013 5.625 A3 BBB- BBB- 5.697 5.626 5.626 5.576 99.673 99.9229 -0.287 -0.316 -0.450 -0.550
Gazprom 14 (E) 780 4.76 25.02.2014 5.03 (P)A3 BBB BBB- 6.661 6.698 7.411 6.938 92.354 92.8543 0.000 0.199 3.654 1.617
Gazprom 15 (E) 1 000 5.24 01.06.2015 5.875 A3 BBB BBB- 6.949 7.019 7.6 7.007 94.160 94.5102 0.000 0.400 3.627 0.521
Gazprom 16 1350 6.30 22.11.2016 6.212 (P)A3 BBB BBB- 6.734 6.752 7.063 6.695 96.655 96.9052 -0.300 0.125 2.153 -0.173
Gazprom 17-1 (E) 500 6.77 02.11.2017 5.44 (P)A3 BBB BBB- 7.330 7.38 7.914 7.508 87.368 87.8684 0.000 0.372 4.091 1.498
Gazprom 17-2 (E) 500 6.66 22.03.2017 5.136 (P)A3 BBB BBB- 7.258 7.282 7.751 7.355 86.466 86.9159 0.000 0.183 3.347 0.953
Gazprom 20 1250(1192.2) 2.81 01.02.2020 7.201 - BBB+ BBB 6.928 6.909 6.925 6.817 102.147 102.3972 -0.402 -0.152 -0.039 -0.928
Gazprom 22 1300 8.72 07.03.2022 6.51 (P)A3 BBB BBB- 7.236 7.23 7.538 7.227 93.711 93.9614 -0.450 -0.050 2.651 -0.020
Gazprom 34 1200 11.28 28.04.2034 8.625 A3 BBB BBB- 7.196 7.146 7.269 7.014 116.681 116.9308 -0.579 -0.573 0.800 -2.136
Gazpromneft 09 500 0.63 15.01.2009 10.750 Bal BB+ - 4.267 441 4.786 5.11 104.204 104.3719 0.000 -0.004 -0.103 -0.687
Lukoil 17 500 6.53 07.06.2017 6.356 (P)Baa2 BBB- BBB- 7.205 7.248 7.472 7.061 94.416 94.9161 0.000 0.298 1.825 -0.875
Lukoil 22 500 8.44 07.06.2022 6.656 Baa2 BBB- BBB- 7.880 7.947 8.025 7.628 89.701 90.2005 0.000 0.593 1.299 -2.131
Megafon 09 375 1.42 10.12.2009 8.000 Ba3 BB BB+ 5.654 5.581 5.928 6.503 103.464 103.688 -0.120 -0.147 0.255 0.931
Mirax Group 11 180 2.40 20.03.2011 9.450 - - - 10.582 10.642 10.358 10.166 97.254 97.446 0.000 0.160 -0.490 -0.897
Moscow 11 374 6.20 12.10.2011 6.45 Baal BBB+ BBB+ 6.203 6.160 6.044 5.585 100.691 101.0662 0.691 0.558 0.189 -1.350
Moscow 16 407 6.78 20.10.2016 5.064 Baal BBB+ BBB+ 6.784 6.893 6.913 6.630 89.180 89.4303 -10.820 -10.097 -9.891 -11.606
MTS 10 400 2.15 14.10.2010 8.375 Ba3 BB- BB- 6.566 6.422 6.609 6.701 103.963 104.213 -0.183 -0.346 -0.036 -0.029
MTS 12 400 3.10 28.01.2012 8.000 Ba3 BB- BB- 7.420 7.416 7.417 7.25 101.831 102.081 -0.223 -0.019 -0.042 -0.680
Norilsk Nickel 09 500 1.30 30.09.2009 7.125 Baa2 BBB- BBB- 5.066 5.088 5.494 5.269 102.689 102.889 -0.107 -0.007 0.429 -0.136
Severstal 09 325 0.74 24.02.2009 8.625 Ba2 BB- - 5.049 5.117 5.374 5.844 102.672 102.864 0.000 -0.003 0.000 -0.025
Severstal 14 375 4.54 19.04.2014 9.250 Ba2 BB- BB- 7.720 7.794 7.809 7.909 107.159 107.409 0.000 0.321 0.328 0.683
Sitronics 09 200 0.76 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.000 0.000 0.000 0.000
SUEK 08 175 0.43 24.10.2008 8.625 - - - 6.156 5.877 6.348 6.370 101.048 101.158 0.000 -0.167 -0.213 -0.410
TMK 09 300 1.28 29.09.2009 8.500 B1 BB- - 6.290 6.119 6.560 6.863 102.844 102.969 -0.106 -0.263 0.197 0.388
TNK-BP 11 500 2.75 18.07.2011 6.875 Baa2 BB+ BBB- 7.068 6.952 7.1 6.795 99.447 99.697 -0.196 -0.323 0.107 -0.788
TNK-BP 12 500 3.33 20.03.2012 6.125 Baa2 BB+ BBB- 7.342 7.255 7.46 7.134 95.976 96.2261 -0.222 -0.275 0.477 -0.514
TNK-BP 16 1000 5.84 18.07.2016 7.500 Baa2 BB+ BBB- 8.040 8.002 8.326 8 96.796 97.0457 -0.277 -0.219 1.729 -0.182
TNK-BP 17 800 6.39 20.03.2017 6.625 Baa2 BB+ BBB- 8.117 8.082 8.082 8.082 90.696 90.946 -0.297 -0.217 1.689 -0.238
Transneft 12 500 3.52 27.06.2012 6.103 A2 BBB+ - 5.875 5.888 5.96 5.933 100.817 101.0668 0.000 0.047 0.301 0.178
Transneft 14 1300 4.59 05.03.2014 5.670 A2 BBB+ - 6.639 6.702 6.785 6.59 95.385 95.6345 0.000 0.316 0.764 -0.092
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

KOTUPOBKW POCCUNUCKUNX EBPOOBJINIALMM (nposmonxeHue)

aninyor 06LEM SMHCCHH,  MOA. AIOPALMS, paTa noraLeHA/onLoNa I:Lac?\gaoﬁ{ll%laa/, PelTUHIM AOXOAHOCT MO 38KPbITHIO, % X LieHa 3aKpbIiTUsi OTHOCHTEABHOE UBMEHEHME LieHbI, %

wAH. $ Aer % X Moody's S&P Fitch CeropHs 1 Hepens 1 mecsu, 3 mecsiua LeHa npoaaxu LieHa MoKyMNK1 1 AeHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 0.86 07.04.2009 8.75 Baa3 - A 5.63 5.63 5.78 5.51 102.67 102.79 -0.017 -0.055 -0.104 -0.29
Absolut Bank 10 175 172 30.03.2010 8.125 Ba3 - A 5.96 6.08 6.22 6.45 105.52 105.96 0.000 0.152 0.236 0.236
AK BARS Bank 08 175 0.44 27.10.2008 8 Ba2 BB- 6.56 7.03 7.59 7.58 100.61 100.68 -0.009 0.183 0.407 0.350
AK BARS Bank 10 250 1.86 28.06.2010 8.25 Ba2 BB-e BB- 7.77 8.10 8.36 8.47 100.91 101.16 -0.150 0.621 1.133 1.369
Alfabank 08 250 0.13 02.07.2008 7.75 Bal BB BB- 5.69 6.05 5.33 7.02 100.25 100.28 0.000 0.023 -0.233 0.008
Alfabank 09 400 1.30 10.10.2009 7.87 Bal BB BB- 7.56 7.64 8.00 8.07 100.40 100.73 -0.103 0.102 0.566 0.702
Alfabank 12 500 331 25.06.2012 8.2 Bal BB BB- 9.05 9.08 9.55 9.67 97.13 97.63 -0.212 0.124 1.768 2.356
Alfabank 15 225 511  09.12.2015/09.12.2010  8.625/10.721 Ba2 B+ B+ 10.60 10.56 10.73 10.57 96.03 96.28 0.000 -0.115 0.252 -0.291
Alfabank 17 300 5.74  22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.53 1057 10.62 10.47 93.19 93.44 0.000 0.218 1.273 0.546
Bank of Moscow 09 250 1.29 28.09.2009 8 A3 - BBB 5.04 483 5.12 5.77 103.85 104.05 -0.108 -0.329 -0.117 0.462
Bank of Moscow 10 300 5.90 26.11.2010 7.375 A3 NR BBB 5.40 5.34 5.84 6.36 104.60 104.85 -0.194 -0.175 0.907 1.975
Bank of Moscow 13 500 414 13.05.2013 7.335 A3 BBB 6.92 7.08 7.64 7.57 101.72 101.97 -0.254 0.648 2.951 2.687
Bank of Moscow 15 300 5.40 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.46 8.48 8.62 8.50 99.51 99.76 0.000 0.162 1.020 0.493
Bank of Moscow 17 400 6.44  10.05.2017/10.05.2012 6.807 Baal - BBB- 8.60 8.57 8.63 8.49 93.06 93.31 0.000 -0.152 0.316 -0.411
Bank Soyuz 10 125 1.55 16.02.2010 9.375 B1 B- 10.33 10.66 11.67 11.87 98.48 98.71 0.000 0.542 2.235 2.828
BIN Bank 09 100 0.89 18.05.2009 95 B- B- 12.94 13.21 13.45 9.30 96.85 96.98 0.000 0.314 0.774 -3.464
Gazprombank 11 300 2.62 15.06.2011 7.97 Baal BB+ BBB- 7.16 7.04 7.06 7.15 102.19 102.44 -0.177 -0.343 -0.343 -0.177
Gazprombank 15 1000 5.71 23.09.2015 6.5 A3 BBB- BBB 6.78 6.89 7.33 7.20 98.37 98.62 0.000 0.585 3.104 2.445
HCFB 08 275 0.13 30.06.2008 8.625 Ba3 B - 7.34 8.47 9.20 6.53 100.13 100.13 0.000 0.145 0.293 -0.586
HCFB 10 200 1.71 11.04.2010 95 Ba3 B - 9.86 10.41 11.18 10.11 99.38 99.38 -0.133 0.951 2.318 0.564
11B 09 100 1.08 31.07.2009/31.01.2008 95 B1 B+ B 12.70 12.70 12.70 12.70 95.81 96.00 0.000 0.000 0.000 0.000
1B 10-1 150 171 12.02.2010 9.5 B1 B+ B 10.22 10.41 10.22 13.02 98.85 99.08 -0.121 0.305 0.052 4883
MDM Bank 10 425 153 25.01.2010 7.765 Ba2e BB- BB- 7.50 7.78 8.15 8.02 100.39 100.62 -0.123 0.439 1.038 0.851
MDM Bank 11 200 2.62 21.07.2011 9.75 Ba2 B+ BB1 9.26 9.41 9.41 9.32 101.31 101.81 0.000 0.395 0.388 0.091
Nomos bank 09 150 0.94 12.05.2009 8.25 Ba3 B+ B+ 8.06 8.28 9.09 9.69 100.18 100.41 0.000 0.212 1.027 1.834
Nomos bank 10 200 153 02.02.2010 8.1875 Ba3 B+ B+ 9.00 9.32 9.49 9.79 98.71 98.94 0.000 0.506 0.849 1524
Nomos bank 16 125 5.42  20.10.2016/20.10.2011 9.75 B1 B+ B+ 11.83 11.92 12.28 12.13 92.85 93.10 0.000 0.521 2.500 1.937
Petrocommerce 09 225 0.82 27.03.2009 8 Ba3 B+ B+ 8.02 8.25 8.80 8.23 99.97 100.17 0.000 0.186 0.686 0.223
:;e_t;gf"mmerce 09 425 141 17.12.2009 8.75 Ba3 B+ B+ 8.75 8.87 9.27 8.82 99.99 100.20 -0.113 0.174 0.799 0.124
Promsvyazbank 10 200 2.10 04.10.2010 8.75 Ba3 B+ B+ 8.98 10.10 10.61 10.08 99.50 99.75 0.000 2.344 3.473 2,535
Promsvyazbank 11 225 2.87 20.10.2011 8.75 Ba3 B+ B+ 9.94 10.69 11.19 10.52 96.60 96.85 -0.185 2.161 3.651 1.953
Promsvyazbank 12 200 3.06 23.05.2012 9.625 B1 B- B- 12.02 12.19 13.39 12.23 92.52 92.77 -0.203 0.583 4.491 1.083
RBR 08 170 0.24 11.08.2008 6.5 Baa2 - BBB+ 4.05 4.76 4.75 5.26 100.56 100.59 -0.811 -0.675 -0.797 -0.858
Renaissance 08 100 0.45 31.10.2008 8 BB- BB- 5.52 5.30 5.54 6.33 101.09 101.09 -0.545 -0.545 -0.545 -0.545
Renaissance 09 250 1.32 17.11.2009 8.75 Ba3 BB- BB- 10.44 10.47 10.90 10.27 97.70 98.03 3.259 3.421 4115 3.455
Rosbank 09 300 1.25 24.09.2009 9.75 Ba2 BB - 7.58 7.53 7.55 8.60 102.76 102.88 -5.289 -5.289 -5.289 -5.289
Rosbank 12 130 3.29 01.07.2012 9 - - 8.81 8.83 8.66 9.92 10451 104.94 -1.706 -1.640 -2.265 -0.104
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:I ‘;&m' MOA. AIOpaLl.:I :.; AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
: % X Moody"s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

RSHB 10 350 2.24 29.11.2010 6.875 A3 - BBB+ 5.92 5.87 5.96 5.92 102.22 102.47 2.002 2.075 2.225 2.012
RSHB 13 700 4.03 16.05.2013 7.175 A3 - BBB+ 6.64 6.51 6.77 6.53 102.25 102.50 -0.283 -0.562 0.512 -0.555
RSHB 16 500 6.07 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 8.22 8.16 8.22 7.90 97.10 97.35 5.035 4.736 5.087 3.377
RSHB 17 1250 6.47 15.05.2017 6.299 A3e - BBB+ 7.25 7.24 7.38 7.17 93.82 94.07 2.152 2.387 3.302 2.090
Rus Standart 09 400 1.23 16.09.2009 6.825 Ba2 B+ BB- 9.56 10.65 11.39 10.25 96.64 96.94 -3.008 -1.601 -0.436 -1.424
Rus Standart 10-1 500 211 07.10.2010 7.5 Ba2 B+ BB- 10.10 0.10 11.45 10.37 94.58 94.83 5.262 5.824 8.314 6.475
Rus Standart 10-2 400 1.84 29.06.2010 8.485 Ba2 BB-e - 10.09 10.30 11.40 10.60 96.99 97.24 -0.507 0.069 2.292 1.026
Rus Standart 11 350 2.54 05.05.2011 8.625 Ba2 B+ - 10.59 10.80 11.72 10.39 95.09 95.34 -0.711 -0.001 2.488 -0.728
Rus Standart 15 200 4.99 16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 11.75 11.84 11.87 11.69 89.93 90.18 7.286 7.715 7.997 7.393
Rus Standart 16 200 5.19 01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 12.24 12.21 12.42 11.84 90.61 90.86 4.715 4.566 5.783 2.923
Sberbank 11 750 3.04 14.11.2011 5.93 A2 - BBB+ 5.60 5.57 5.66 5.65 101.04 101.29 -12.589 -12.449 -12.153 -12.231
Sberbank 13 500 4.11 15.05.2013 6.48 A2 - BBB+ 6.01 6.04 6.25 6.15 102.00 102.25 -12.862 -12.422 -11.454 -11.937
Sberbank 15 1000 5.28 11.02.2015/11.02.2010 6.23 A2 - BBB+ 6.98 6.99 7.01 6.95 100.42 100.66 0.620 0.677 0.800 0.598
St Peterburg Bank 09 125 1.34 25.11.2009 9.501 B1 - B 8.67 8.77 9.16 9.53 101.16 101.37 0.822 0.958 1.494 2.028
URSA Bank 08 175 0.02 19.05.2008 9.75 - - - 0.39 0.39 9.31 9.02 100.49 100.51 -0.074 -0.074 0.409 0.293
URSA Bank 09 351 0.94 12.05.2009 9 Ble - B 8.08 8.43 9.54 8.85 100.86 101.00 0.301 0.616 1.695 1.006
URSA Bank 11 ($) 130 2.75 30.12.2011 12 B2 - - 12.41 12.88 12.97 12.84 98.79 99.04 1.693 3.003 3.318 3.025
URSA Bank 11 (Euro) 300 2.81 16.11.2011 8.3 Ble - B 10.92 11.09 11.32 10.69 92.60 93.10 8.192 8.670 9.403 7.951
VTB 08 550 0.55 11.12.2008 6.875 A2 BBB+ BBB+ 4.46 4.60 4.89 4.81 101.34 101.42 -2.590 -2.541 -2.492 -2.854
VTB 11 450 221 12.10.2011 7.5 A2 BBB+ BBB+ 6.36 6.30 6.62 6.52 103.44 103.69 -11.935 -11.921 -10.900 -11.363
VTB 15 750 5.32 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.06 7.06 7.15 7.08 101.61 101.85 -0.267 -0.242 0.320 0.029
VTB 16 (Euro) 500 6.40 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.37 5.35 5.61 5.34 93.03 93.38 10.065 9.986 11.487 10.018
VTB 35 1000 12.43  30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.55 6.56 6.78 6.56 96.25 96.50 5.044 5.381 8.071 5.392
ZENIT Bank 09 200 1.33 27.10.2009 8.75 B1 B B 8.91 9.11 9.23 9.04 99.78 100.03 -7.258 -6.964 -6.758 -6.981
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Pi= 5

AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Aliaap MyxameTt3siHOB
HauyanbHUK ynpaBAeHUs MPoAaX
T. +7 (843) 519-38-32
mai@akbars.ru

3ayapa Barusos
ToproBble onepaumm

T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTULMOHHAA KOMNaHWA
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPrOBAU AKLIUAMKA

AHppeii HosukoB
Onepaumu Ha pbiHKe akuui
206. 178; anovikov@akbars.ru

AENAPTAMEHT TOPrOBAU UHCTPYMEHTAMMU
C ®UKCUPOBAHHbBIM AOXOAOM

Anekceil Babuues

HauyanbHUK penapTameHTa
Onepaunu ¢ eBpoboHAaMHU

706. 129; ababichev@akbars.ru

NaBeA AemMeHKoB

HauanbHMK oTAEAa COOCTBEHHbIX onepauui
Onepaumu ¢ pybaeBbIMK 0BAUTALMAMM
06. 130; pdemenkov@akbars.ru

OTAEA MPOAAX M MHTEPHET-TOPTOBAU
KAMEHTCKWW CEPBUC

flHa Tpodumosa

3aM. HavanbHUKa

OTAEAA KAUEHTCKOTO 0BCAYXMBAHUA
206. 134; ytrofimova@akbf.ru

AHAAUTUYECKUI AEMAPTAMEHT

NoAvHa Na3uny
MaKpoakoHOMUKa, BaHKK
p06. 155; plazich@akbars.ru

Enena IOwkoBa
ONEKTpO3HepreTuka
A06. 217; eyushkova@akbars.ru

AU3BAVH

Bukrop Nonos
Aun3aiHep-BepcTanbLLMK
706. 184; vpopov@akbars.ru

YNPABAAOLLAA KOMMAHUA AK BAPC KAMUTAA

Bacuauii KyabMUH
p06. 185, VKuzmin@akbars.ru

AnekcaHap MNapamoHoB
706. 113, apar@akbars.ru

EneHa Lnwosa
Bpokepckoe obcayxmBaHue
T.+7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepaunmu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

Hukura ®Gpaw
Onepaunu Ha pbiHKE akuMi 3-T0 3LeAoHa
p06. 204; nfrash@akbars.ru

3axap MAaxoTHbli
HauanbHUK OTAEAA MPOAAX
A06. 164; zplakhotnyi@akbars.ru

Haranba KoHapatbesa
3aM. HayaAbHUKa OTAEAa
p0b6. 165; nkondrateva@akbars.ru

Makcum BapbllHUKOB
CrapLumni Tperaep no BHyTPEHHEMY AOATY
A06. 225; mbaryshnikov@akbars.ru

BecnaatHasa amHua 8 (800) 200-20-22

Hatanbst Po3aHoBa

BeayLumit cneumanmct

OTAEAA KAUEHTCKOIO 06CAYXMBaHUA
A06. 234; nrozanova@akbars.ru

EneHa Bacunesa-Kopstok
AOATOBbIE UHCTPYMEHTDI,
MaKpO3KOHOMUKA

706. 221; evasileva@akbars.ru

Feopruit 3aceeB
AOATOBbIE UHCTPYMEHTbI
p06. 211; gzaseev@akbars.ru

AHHa BacuabeBa
p06. 215, AVasilieva@akbars.ru

PycnaH bawapos
p06. 236, RBasharov@akbars.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomMnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosLeM 0630pe, OCHOBaHbl UCKAIOUUTEABHO Ha 3aKALO-
YEeHUAX aHaAUTMKOB KOMMNaHUM B OTHOLLEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 aMUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KOTOpble KoMnaHusi CcuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAIOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOIM MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE peLLeHUs TPETbUX AWLL, KOTOpble
MOryT MPUBECTU K MNPSMbIM MAM KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTATE UCMOAL30BAHMSA TPETBUMU AULAMMU
MHbOPMaLMK, COAEPXKALLENCA B HacTosLeM 0630pe. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUIA W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEPXalUMecs B
AAHHOM OTYeTEe, AEMCTBUTEAbHbl TOALKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, U MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UBMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELHWX YCAOBMH,
HanPAMY0 UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi 06A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacCTos-
LemM AOKYMEHTE WUAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHne nHGopmaumm, CoAepxa-
Liencs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».
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