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CKOPO

B nAtHWLY, 25 MIOAA Ha BHELWHEM PbIHKE OXMAAKOTCS AGHHbIE NO 3aKa3aMm Ha TOBapbl ANMTEABHO-
ro NOAb30BaHMUS U MpoAaXam AOMOB Ha NEPBUYHOM PblHKE XWAbSI B CLUA 3a 1toHb.

29 uoAa HauHeTca pasmelleHue obamraunin Kb Ctporikpeaut cepun 01 obbemom 1 Mapa pyb.
cpokom 3 roaa. Mo BbiNyCKy NpeaycMOoTpeHa odepTa yepes roa.

CErogHs

Ha BHyTpeHHEM pbIHKE OCHOBHAasA aKTMUBHOCTb MHBECTOPOB NEPEMECTUTCA Ha MEPBUYHbLIN PbIHOK,
rA€ COCTOATCA ayKUMOHbI MO Pa3MELLEeHUI0 KOprnopaTuBHbIX obaurauuii obbemom 16.25 mApA
py6. Ocobbivi MHTEpeC BbI3biBatloT pasmelleHns Kb MUA Ha 2 mapa pyb. u AK Ypancub-2 Ha 5
MAPA py6. Ha BTOPUUYHOM pbiHKE TOPrvM NPOMAYT NPU BECbMAa YMEPEHHbIX TOProBbix obopotax. B
6AnXalee BpeMsl, B MOMEHT OTCYTCTBUSI AQBAEHWS MEPBUYHOIO PbiHKA BO3MOXHO HabatoaaTb
NosSiIBAEHWE crpoca Ha KopoTkue Bymaryu AombapaHoro cnucka LB v BbicokokauecTBeHHble Byma-
T NepBOro 3LeAoHa.

Ha BHelWwHeM pblHKe CEropHs BbIXOAAT A@HHbIE MO MPOAAXaM AOMOB Ha BTOPUYHOM PbIHKE B
CLUA 3a uioHb. OXMAQETCA CHUXeHMe obbema MPoAaX BCAEA 3@ HEOOAbLUMM MOBbILIEHUEM B
Mae, Ha YTO YKa3blBAET CHUXEHME ONEPEXAIOLLEr0 UHAMKATOPa No He3aBePLUEHHbIM CAEAKaM C
HEABMXMMOCTbIO, BbILLIEALWIMI 8 UoAS. TakkKe CeroaHa MPOMAET ayKUMOH MO pasMeLleHUo 5-
AeTHUX UST.

BYEPA

BHYTPEHHMI1 PbIHOK

KOHbIOHKTYpa Ha pybAEBOM PbIHKE AOAra OCTAeTcsi YMEPEHHO HeraTuBHOW. HecmMoTpsi Ha caabyto
AKTMBHOCTb MHBECTOPOB HABAOAAETCS CHUXEHUE KOTMPOBOK MO BCEM 3LLUEAOHAM AOAFOBbIX Oy-
Mar. Mokynku 6biAn BUAHBI B PycckniCraHaapT-8 (-29 6.n.), YPCU-2 (-20 6.n.), YPCA-baHk-5 (-13
6.n.), AK Ypancu6-1 (-7 6.n.) u BTB-6 (-5 6.1.). AKTUBHbIE NMPOAAXM NMPOAOAKMAKCE B Bymarax Moc-
KOBCKOW 0bAacTu (6, 7 1 8- BbINyCKK), MOAPOCAM AOXOAHOCTM 2-T0 1 3-To BbinyckoB TA Konelka
Ha 7 1 9 6.n. cootBeTcTBEHHO. MHaeke CBI TR 3Y HemHoro Bbipoc — Ha 0.01% v cocTtaBua 159.66
NYHKTa, UHAEKC «AAMHHBIX» Bymar noapoc Ha 0.04% po 158.4 nyHkTta. MHAekc RGBI no wtoram
AHA Bbipoc Ha 0.04% v coctaBua 111.72 nyHKTa.

0O6cTaHOBKa Ha AEHEXHOM PbIHKE NMPOAOAXKAET YAydLLaThesi. O6LLMA 06bEM CPEACTB Ha KopcueTax
1 Aeno3uTax Bblpoc Ha 41.6 mApA py6. 1 coctaBua 921 mapa pyb. CtaBkn MBK He npeBbllwiatoT
4.25-4.50% ropoBbix. Canbpo onepaunii LB P® ¢ 6aHKOBCKMM CEKTOPOM CAOXMAOCH MOAOXM-
TeAbHbIM Ha ypoBHe 172.9 mapa pyb.

MHAMKATOPbI AEHEXXHOro pbiHKa 1200 AvHaMuKa IMKBUAHOCTN

Bavykalimne pasMeLlleHms

24.07.08 K Ypancu6, 2 5 MApA py6.
24.07.08 ABTT, 2 5 MApA pyb6.
24.07.08 MeHonAskec ®UHaHE, 2 2.5 mApA py6.
24.07.08 PBK-OuHaHc, 1 1.75 mApA py6.
24.07.08 MWA, 5 2 MApA py6.
25.07.08 BoimneaKom-UHBecT, 10 mApA py6.
25.07.08 baHk Keap, 3 1.5 mApa py6.
25.07.08 NIK-cTpow, 2 2.5 MApA py6.
29.07.08 CeBepHas KasHa, 2 1.5 mApa py6.
29.07.08 Xwuacouunoreka, 2 1.5 MApA py6.
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N3mMeHeHus, % : "
CerogHa 1 geHb 1 M. 1000 ’
Overnight 3.50 0.0 6.87 ¢
MOSPRIME 3M, % 5.98 02 -033 *® !
MOSIBOR 3M, % 6.25 0.6 000 _ | 6
MIBOR 91-180 aHeit, % 7.05 0.9 0.71 5
OcT. Ha kopp.cyeTax LB, mnpa py6. 547.00 34.3 -33.7 400 4
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DMUTEHT Bid YtM MTZ:i:MH' 6'“'1 en =0 —— UST10Russia30 —— Russia30 vs OFZ 46018
t225
UST 2 2.507 -3.8 19.1
UST 10 4.111 0.8 10.8 ]
UST 30 4.676 1.5 5.2 1754
Russia 28 6.044 3.0 3.6 45
Russia 30 5.676 3.0 8.6
Brazil 34 6.454 2.6 1o ]
China 16 4.341 -1.5 -1.8 04
India 36 9.685 -2.8 -9.3 754
Mexico 34 6.333 0.5 31 ! ! ! ‘
Venezuela 36 10.8 5.0 3.1

01.10.07 30.11.07

AHanutnyeckun otaen, Ten. (495) 644-29-95

29.01.08 29.03.08 28.05.08

Bid 1 peHb JdoxoaHocTb, %
AUXK 8 90.50 0.00 10.15
AUXK 9 89.00 0.00 10.24
lasnpom A8 98.72 0.00 7.59
lasnpom A9 97.85 0.00 7.86
Mockosckasi 06n. 7 93.99 -0.51 9.59
Mocksa 39 100.55 -0.25 7.70
PXA 07 100.00 1.10 7.69
Poccenbxo3baHk 02 97.00 -0.30 9.49
Poccenbxo3bank 03 97.75 -0.07 9.09
OCK 02 100.47 0.02 8.13
®CK 05 99.50 0.07 7.73

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25060 100.13 0.07 5.74
0®3 25061 99.74 0.06 6.09
0®d3 46002 105.93 0.22 6.72
0®d3 46017 102.82 -0.25 6.67
0®d3 46021 95.91 0.24 6.09
0®d3 46018 103.93 0.18 7.10
0®d3 46020 93.38 -0.01 7.62

NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 1 603.04 -0.19 -9.01 -3.94
PTC 2111.93  -0.55 -8.53 -0.81
Dow Jones 11 632.38 0.26 -1.48 -9.77
S&P 500 1282.19 0.41 -2.44 -8.27
NASDAQ 2 325.88 0.95 -1.79 -4.01
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Ha nepBMUYHOM pPbIHKE NPOLUEA ayKLMOH No pasmelleHunto bymar PUMpynn-2 obbemom 1.5 MApA
py6. Mo utoram aykumMoHa CTaBKa NepBOro KyrnoHa coctaBuAaa 15% ropoBbix.

AykunoHbl Od3: HeboAbLLas MPEMUS MO AAMHHOMY BbiNYCKY. Buepa cocTosiAcs ayKLUMOH No pa3me-
weHuto 0P3-46022 obbemom 11 MAPA. py6. AOXOAHOCTb MO LieHe OTceyeHust cocTaBuaa 7.24%
rOAOBbIX, AOXOAHOCTb MO CPEAHEB3BELLEHHON LeHe - 7.06% ropoBbIX, UTO MPEAMNOAATaeT NPEMU0
B 6 6.M. K AOXOAHOCTM Ha 3aKpblTUe AHEM paHee. B xoae pasmeLleHUst Cnpoc no HOMKUHaAy cocTa-
BUA 3.3 MApA py6. MUHOUH YAOBAETBOPHA NOUTU BeCb 0ObEM 3asABOK: pa3MeLLEHHbIN 06beM Co-
ctaBvA 3.18 MApA py6. Mo TpaaMuMKM NOCAEAHWX ayKLMOHOB, HECKOAbKO OOAEE CYLLECTBEHHBIM
6bIA cnpoc Ha 5-AeTHUI Bbinyck O®M3-26201, X0TS AOXOAHOCTb MO UTOraM ayKLMOHa HeAb3fl Ha-
3BaTb NPUBAEKATEABHON. AOXOAHOCTb MO LIEHE OTCeYeHMs cocTaBuaa 6.59% (6.56% no cpepHe-
B3BELUEHHON LEHEe), HO HECMOTPSA Ha OTCYTCTBMA NPeMuu MUHOUH pa3mMecTUA obAMraumm HOMMU-
HanoM 6.1 MApA py6. uan 87% Bbinycka.

BHewwHUi pbIHOK

BexeBasn kHra OPC noATBEpAUAA ONaceHUA BbICOKOM MHOAALMK U cTarHauuu BB CLUA B UtoHe-
MIOAE. AOKAAAbI PermoHanbHbiX GaHKOB yKa3blBalOT Ha YBEAMUYEHUE UHPAALMOHHOIO AABAEHMWS
MoYTK BO BCEX PErMOHax, MPU 3TOM 3KOHOMUKA MPOAOAXKAET 3aMepAaTbesA. Ckopee Bcero, amepu-
KaHCKasi 3KOHOMMKa OCTaeTcs Ha YpoBHE, YyTb Bbllle HyAs no npupocty BBIM B 3-M kBapTane, B
TOM uyucAe U BAaropaps HaAOrOBbIM BblYeTaM, KOTOpble MOAAEPXaAM CMpoc notpebutesen, HO
depepanbHble pe3epBHble HaHKKU YXXe AOKAAAbIBAAU O 3aMEAANEHUM NOTPEOUTEABCKMX PAacXOAOB. B
AOKAAAE TaKXe OTMEYAETCA CUABbHBIN BHELLIHUWI CNPOC Ha aMepUKaHCKUe ToBapbl.

MbI monaraem, 4To NocAepHsst bexeBasn kHWra He AaeT OCHOBaHMS ANl U3MEHEHMSA NPOrHO3a Mo
ctaBkam OPC. Mbl noaaraem, Yto CTaBka OCTAHETCS Ha ypoBHe 2% Mo MeHbluel Mepe Ha 6Au-
xawwwue 2 3acepaHusi FOMC. AAsi AOATOBOTO pbIHKa 3TO 03HAYaET CHUXEHWE AOXOAHOCTU B KOPOT-
KOM KOHLLe KprBOM A0 ~2.4% no UST2.

AyKunoH UST2 npoLueA npu BbICOKUM CMPOCE, HECMOTPSA Ha YBEAMUEHWE NMPEAAOXKEHHOIO 06bemMa
A0 $31 MApA no cpaBHeHHto ¢ $30 Mapa 1 $26 MAPA B NePBbIX ABYX KBapTanax ropa. OpHoBpe-
MEHHO MOAPOC 06bEM HEKOHKYPEHTHbIX 3asiBOK, B KOTOPbIM 0ObIYHO BXOAAT MHOCTPaHHble LI, Ao
37% Bbinycka Nno cpaBHeHUIO ¢ 30% Ha NOCAEAHWMX HECKOABKMX ayKLIMOHAX, YTO BO3MOXHO CBs3a-
HO C HEKOTOPbIM CHWXEHWEM MONYASPHOCTM BymMar MMNOTEUYHbIX areHTCTB B NMOCAEAHEE BPEMS.
CrtaBKa Nno ueHe oTceveHust coctaBuaa 2.82%.

TMK yBeanuna ob6bem LPN. B poccuiickom cermeHTte HeoxmaaHHo TMK 0b6baBKA O Aopasmelle-
HWUK 3-AeTHUX eBpoobAuraumini elle Ha $200 MAH noa ctaBky kynoHa 10% roaoBbix. HanomHum,
yTo pasmMellleHne AaHHOro Bbinycka obbemom $400 MAH ObiAO 3aBeplueHo 18 uioaa. He UCKAKo-
YeHO, UYTO YBEAMYEHUE AOATOBOM Harpy3ku KOMMaHWW CMPOBOLMPYET HErATUBHYIO PEaKUMIO peW-
TUHIOBbIX @reHTCTB YXXE B TEKYLLEM FOAY.

Bkparue:
e HAMK npuBAek 5-AeTHUIA KpeanT Ha $1.6 MApA, cTaBka LIBOR +1.2% ropoBbix.
e  S&P noBbICMAO AOATOCPOYHBIA PENTUHT HAMK A0 MHBECTMUMOHHOrO ypoBHSI «BBB-» co

«CTaBUABHbIM» NPOrHO30M.
EneHa BacuneBa, evasileva@akbars.ru; leopruin 3acees, gzaseev@akbars.ru

KnroueBbie cnpaabl
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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—&— USD/RUB Cross-Currency Swap (%) —@&—USD MID SWAP —@— RUB NDF Points (npasas wkana)

Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 5.14 5.61 6.00 6.54 6.55 5.19 5.92 6.98 8.75
USD MID SWAP 2.54 2.75 2.85 2.96 2.96 3.00 3.32 3.66 4.03
CTOMMOCTb Xef>xuposaHusi py6nesoro pucka (6.n.) 259.53 285.89 314.66 358.49 358.57 218.80 259.65 332.00 471.45

CToMMocCTb xep>kupoBaHua pucka EUR/USD, 6.n.

5.8 260
55 t 240
53 220
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:'2 160
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4.0
L 120
3.8
35 + 100
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30 L 60
28 L 40
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23 0 50
im 2m 3m 6m 9m 1Y 2Y 3Y 5Y R " " " j
01.11.2007 01.01.2008 01.03.2008 01.05.2008 01.07.2008
—o—EUR/USD Cross-Currency Swap (%) ——Ha1roa ——Ha 9 mec. ——Ha 6 mec.
—e— USD MID SWAP
—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m 9m 1y 2y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.63 4.91 5.07 5.28 5.36 5.32 5.27 5.24 5.16
USD MID SWAP 2.54 2.76 2.86 3.03 3.09 3.19 3.67 4.03 4.40
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 208.81 214.99 221.11 224.87 226.97 212.60 160.50 121.65 76.30
OvHamuka ctaBok Libor
55 - Ll WU3meHeHums, %
- CeropaHsa
5 1 Hep. 1wm. 3 M. 6 M. 1ropn
4.75 4
4510 oOSPWAN N Libor 0.n 2.10 -0.6 0.3 -12.3 -41.6 -60.4
4.25
44 Libor 1 week 2.39 -0.1 -11.1 -14.2 -29.6 -55.0
3.75 A
35+ Libor 3M 2.80 0.5 -0.3 -3.9 -15.3 -47.8
3.25 A
3 Libor 6M 3.17 2.8 -0.5 3.0 -3.9 -40.9
2.75 4
25+ -7 1 Libor OM
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2 t T T T T t
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U opeprbl:

06bem BbINyckKa,

06beM BbiNycka,

Aata Boinyck MADA pY6. QAelictBue Aata Bobinyck MADA pY. AelictBue
26.06.2008 PUlpynn-1 1.2 Odepra 11.09.2008  TAU®-OuHaHc-1 4.0 Odepra
28.06.2008  Apkaaa ANK-1 0.48 MNorawenune 11.09.2008 BTO 3pkoHnpoayKT-1 1.2 Odepra
30.06.2008  A6conatoT BaHk-2 1 MoraweHwve 15.09.2008 MarapaH-31001 0.45 MNorawexne
01.07.2008 HOCKK-1 0.6 MNorawenune 16.09.2008 KMMNO-®uHaHc-1 1.0 Odepra
02.07.2008 PocuHtepPecTopaHTc-2 0.4 Odepra 17.09.2008 KUT ®uHaHc-2 2.0 Odepra
03.07.2008 MpomTpakTop-®uHaHc-1 1.5 Odepra 18.09.2008 CuburpbTEAEKOM-6 2.0 Odepra
03.07.2008 YBPUP-duHaHc-2 1.0 Odepra 18.09.2008 XKdbaHk-3 3.0 Odepra
03.07.2008 AnTeyHas ceTb 36.6-1 3.0 Odepra 18.09.2008 TK ®OuHaHc-1 1.0 MNorawenune
04.07.2008 Oro ArpokKomn-3 1.5 Odepra 18.09.2008 I'haBcTpoit-®uHaHe-2 4.0 Odepra
08.07.2008 MNepekpecTok TA-1 1.5 MNorawexue 18.09.2008 Kapycenb ®uHaHc-1 3.0 Odepra
08.07.2008 HuxHe-AeHckoe-UHBecT-1 0.4 MNorawexne 19.09.2008 OuakoBo-2 1.1 Morawenune
08.07.2008 KpuoreHmatu-2 0.5 MorauieHune 19.09.2008 Kamas-®uHaHc-2 1.5 Odepra
08.07.2008 Makpomup-duHaHc-2 1.5 Odepra 21.09.2008 PycAntom-OuHaHCbI-3 6.0 Morawenune
10.07.2008 MMK-TpaHcorHaHc-1 0.7 MNoraweHxune 23.09.2008 AsTtobaH-MHBecT-1 0.3 MoraweHxune
10.07.2008 Avikas Opxupes-1 1.0 Oodepra 23.09.2008 JKcnobaHk-1 1.0 Odepra
10.07.2008  PocT-AaitH-1 1.0 Odepra 24.09.2008  ABTOBA3-1-606 1.0 Odepra
11.07.2008  OMAAbaHC-GUHaHC-1 2.0 Odepra 24.09.2008 IneMeHT AusMHr-1 0.6 Odepra
15.07.2008 Kopa YK-1 1.0 Odepra 24.09.2008 KnpoBcKuin3a-1 1.5 Odepra
15.07.2008  Muanb-GuHaHc-1 1.5 Odepra 25.09.2008  ApceHan-OuHaHc-2 0.3 MoraweHwue
16.07.2008 bBaHk BTB-6 15.0 Odepra 25.09.2008 HOK-2 0.4 Odepra
17.07.2008  Boarorpaa-31001 0.45 Morawenne 27.09.2008  Tambosckas 06A-31001 0.40 MoraweHne
18.07.2008 ArpoxoAAuHr-®uHaHc-1 1.0 Odepra 30.09.2008 CMAPTC-3 1.0 Odepra
18.07.2008  Apkren-UHBecT-1 0.1 Odepra 30.09.2008  YpansaroHzaBopduHaHC-1 2.0 MoraweHune
19.07.2008  Pycarpo k-1 1.0 NoraweHue 30.09.2008  Ceskabenb-OuHaHc-3 1.5 Odepra
19.07.2008  Poccus Ab-1 1.5 Odepra 01.10.2008  AnbdpaduHaHc-2 0.2 MoraleHve
22.07.2008 MNepmckuii MoTtop3a-1 1.2 Odepra 01.10.2008 ACM3K-1 1.5 Odepra
22.07.2008 TopoackonCynepmapkeT-1 1.0 Odepra 01.10.2008 KpacHosapckuitKpai-34003 1.50 Morawenune
23.07.2008  UYHAenCneuCMY-2 15 Odepra 02.10.2008  EMK-1 1.0 Morawenue
24.07.2008  MarHoavs MIMM-1 1.0 Odepra 02.10.2008  Pasryaai-®GuHaHc-1 2.0 MoraweHwve
25.07.2008  Ypaaxumnaact-2 0.5 Odepra 02.10.2008 MAM-3 6.0 Odepta
29.07.2008  Aepxasa-®OuHaHc-1 1.0 Odepra 02.10.2008  CeBepHas KasHa baHk-1 1.0 Odepra
30.07.2008 Mmnaosns-OuHaHe-1 0.3 MNorawenune 02.10.2008 Xoaunpen Ounanc-1 1.5 Odepra
31.07.2008 MHTexbaHk Kb 000-1 0.5 Odepra 02.10.2008 Apkapa AMNK-3 1.2 Odepra
02.08.2008  Mapra ®uHaHC-3 2.0 Odepra 02.10.2008  Pycckue Machaa-2 1.0 Odepra
03.08.2008 AHAO0-24001 1.80 MNoraweHxue 03.10.2008 ABTOBa36aHK-1 0.8 Odepra
05.08.2008 M.0.P.E.-Mraza-1 1.0 Odepra 04.10.2008 BaHK 3eHuT-4 3.0 Odepra
06.08.2008  KpeautEBpona-1 3.5 Odepra 05.10.2008  BpsAHCK-25002 0.30 MoralueHne
07.08.2008  Komnaekc GuHaHc-1 1.0 O¢epra 08.10.2008  Boarabypmalu-1 0.6 Morawenne
07.08.2008  ApceHan M3-3 0.3 Odepra 08.10.2008  BTE24-1 6.0 Odepta
07.08.2008 Mupatopr ®uHaHc-1 2.5 Odepra 08.10.2008 PCXb-4 10.0 Odepra
09.08.2008  MWA-2 1.0 Norawetue 09.10.2008  AasepHa-1 1.0 Odepra
11.08.2008  PK-Tascetbcepsuc-2 1.0 Odepra 14.10.2008  WHBecTTOpréaHk-2 0.4 MoraweHue
11.08.2008  MpectuxdkcCepaic-1 0.1 Odepra 14.10.2008  duHaHcKomnanns HY-1 1.0 Odepra
12.08.2008 TpaHcTexCepsuc-1 1.0 Odepra 15.10.2008 XK®dbaHk-4 3.0 Odepra
13.08.2008  ABTOBA3-2 3.0 MorateHue 16.10.2008  'no6yc-AusuHr-OuHaHc-3 0.5 MoraweHve
15.08.2008  HM3-1 1.2 Odepra 16.10.2008  Eaunas Espona-1 1.2 Odepra
15.08.2008  TpaHc®uH-M-2 15 O¢epra 16.10.2008  Mocmapt GuHaHc-1 2.0 Odepra
19.08.2008 Mwupakc pynn-1 1.0 MorateHne 17.10.2008 PycCraHaapT-8 5.0 Odepra
19.08.2008  MockommepubaHk-2 3.0 Odepra 17.10.2008  tOHuacTpym 6aHk-2 1.5 Odepra
20.08.2008  Koneiika TA-3 4.0 Odepra 18.10.2008  KpacHospck-31005 1.00 Morawewe
21.08.2008  Mkanutan-1 1.5 Odepra 20.10.2008  NOMNr-duHaxc-1 1.1 Odepra
22.08.2008  AANWU-MHBecT-1 1.5 Odepra 21.10.2008  TKC BaHk-1 1.0 Odepra
22.08.2008  PycbbaHk-2 2.0 Odepra 21.10.2008  BuBar-¢puHaHCc-1 1.0 Odepra
27.08.2008  PapuoHet-1 0.6 Odepra 22.10.2008  CuHeprus-1 1.0 Odepra
30.08.2008  CeBkabenb-OuHaHc-2 1.0 Odepra 22.10.2008 KA aBua-®uHaHCHI-1 1.0 Odepra
01.09.2008  YAMYpTHEDTENPOAYKT-1 15 Moratwenne 23.10.2008  AkubaHk-1 0.6 Odepta
01.09.2008 MUK KpacHoaap-1 0.5 O¢epra 23.10.2008  Tpynna Axen 3 Cu-1 2.0 Odepra
02.09.2008  BearpaHkopm-1 0.7 Odepra 23.10.2008  Bena3koMMAeKT natoc-1 0.5 Odepra
02.09.2008 LeHtpTenekom-20 3.0 Odepra 23.10.2008 Musaom-1 1.0 Odepra
02.09.2008  MWAH-AeBenonmeHT-1 2.0 Odepra 23.10.2008  Tomck-MHBecT-1 0.5 Odepra
02.09.2008  C3AK-®uHanc-1 1.0 Odepra 23.10.2008  Wpkytckas 06A-31002 0.54 MoratueHue
02.09.2008 PeHeccaHc Kanutan KB-1 2.0 Odepra 24.10.2008 BaHaHa-Mama-1 1.0 Odepra
03.09.2008 Measeab-OuHaHc-1 0.8 Odepra 26.10.2008 PMB-1 1.0 Odepra
10.09.2008 AOMO-3 1.0 Odepra 27.10.2008 CnaBUHBECTOAHK-2 0.9 MNoraweHxune
11.09.2008 PycCraHaapT-5 5.0 Odepra 31.10.2008 Hopartekc-1 1.0 MNoraweHue
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e)XeAHeBHbIN 0630p AOATOBOrO pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
CeHrsa6pb 2007 Aexabpb 2007 Mapr 2008 CEroAHs
BBI,% roAoBbIX KBapTaA K KBaptay 4.9 0.6 1 1 aerb 1Hea 1mecAu 3 mecAua
Mapt 2008 Anpenab 2008 Mai1 2008  T-Bill 4W 1.567 -0.1 24.4 24.4 12.7
ToproBbiii 6anaHe, $ MAPA -56.491 -60.498 -59.79 T-8ill 3M 1567 10 12.2 122 151
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K ropay 33 3.2 3.1
[AeGAATOp 3aTpaT Ha AMuHoe NoTpebAeHUe (6a30BHIit), % o K FoAy 2.1 2.1 2.1  T-Billém 1.904 0.0 - - -
Anpeab 2008 Maii 2008 Wionb 2008 sT.2 1.911 1.6 4.1 31.9 10.3
BespaboTtuua, % 5 5.5 5.5
WHAEKC NOTPEGUTEALCKUX LieH, % oA K roay 3.9 4.2 5 usT-3 3.021 o1 213 70 0.3
WHAeke notp uieH (6 i), % roa Kk roay 2.3 2.3 2.4  UST-5 3.475 2.1 20.4 - -
UHAeke LieH npOMSBOAMTeAeD:I, % roA K EoAy 6.5 7.2 9.2 UST-10 3.961 14 12.7 10 291
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 3 3 3
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMs, % roA K ropy -0.2 -1 0 UST-30 4.739 0.1 7.3 6.1 14.8
LieHbl Ha UMNOPT, % FOA K roAy 16.9 18.8 20.5
PO3HUYHBIE NPOAAXH, % FOA K FOAY 0.2 0.8 0.1
Mpoaaxu AOMOB Ha BTOPMUYHOM PbIHKE, MAH €A. 4.94 4.89 4.99
MpoAaXu HOBLIX AOMOB, MAH €A. 0.501 0.525 0.512
WHAeke ISM (B NPOMBILLAEHHOCTH) 48.6 49.6 50.2
NHAeke ISM (HENPOMBILLAEHHDIH CEKTOP) 50.9 53.6 49.9
Anpeab 2008 Maii 2008 WUioHb 2008
MoTpebuteAsckoe AoBepue, 6.n. 62.8 58.1 50.4
27 wioH 08 4 nion 08 11 vioa 08
O6paLueHue 3a NOCOBUEM, ThIC.HEA. 404 348 366
WUnaeke MBA, obpaLueHus 3a unotekoit (%) 3.6 7.5 1.7
EC WUamenenus, 6.n.
CEroAHs:
BB, % roa K roay CenmaGpe 20; -7’ Aekabpn 20; ; Mapr 202 i 1 aAeHb 1Hea. 1wmecsay 3 mecsua
®eBpanb 2008 Mapt 2008 Anpeab 2008 = EONIA 4.296 0.3 1.4 30.3 24.0
Toproebiii 6anaHc, € MApA 1.5118 -1.5428 2.3275 EURONIA 4.259 01 238 30.2 23.15
Beapabotmua 7.2 7.2 7.2
WHASKC LIEH NPOU3BOANTENEH, FOA K FOAY 5.8 6.2 7.1 EURIBOR 1M 4.482 0.5 11 0.7 9.5
Po3HUYHbIE NpoAaXH -2.3 -3 0.2 ' EURIBOR 3M 4.963 0.2 0.5 0.5 11.6
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay 9.4 -3.5 12.2
Anpens 2008 Maii 2008 Wion 2008 ~ EURIBOR 6M 5161 03 22 34 280
UHAEKC NOTPE6UTEALCKHX LIEH, FOA K roAY 33 3.7 4 EURIBOR 9M 5.280 0.9 4.0 0.2 35.6
NHAEKC NoTpe6UTeALCKMX LieH (6a30Bbii), FOA K roay 1.6 1.7 1.8 EURIBOR 12M 5.432 14 55 10 468
WHaAKKaTOp AEAOBOTO KAMMaTa 0.43 0.58 0.14
WHAeKe poBepHs notpebuteneit -12.4 -14.6 -16.7
OPT WameHenus, 6.n.
CeHt6pb 2007 Aekabpb 2007 Mapr 2008 CeroAHs
BB ®PT, % roa K roay 25 1.8 2.6 1 aerb 1Hea 1mecAu 3 mecAua
AvuHoe notpebaenHue, % 0.3 -0.8 0.3 Bunds 2Y 4.582 -1.1 20.2 4.3 72.6
Mapr 2008 Anpeab 2008 Mai1 2008 Bunds 5Y 4.660 1.0 2.0 7.0 704
BespaboTtuua, % 7.4 7.4 7.4
MHAEKC POSHUUHBIX LIEH, % FOA K FOAY 2.6 3.1 3.4 Bunds 10Y 4.662 21 21.9 6.0 48.4
LieHbl NpoM3BOAUTEASH, % FOA K FOAY 5.2 6 6.7 Bunds 30Y 4.881 0.9 12.0 9.6 17.0
LieHbl Ha UMnopT, % roA K roay 5.7 5.7 7.9
Mapt 2008 Anpenb 2008 Mai1 2008
PO3HHUUHBIE NPOAAXHU, % rOA K roay -7 -0.2 0.7
®paHuus WameHeHus, 6.n.
CeHtsa6pb 2007 Aekabpb 2007 Mapr 2008 CEroAHs
BBIM ®dpaHumm, % roa K roay 24 2.2 2 1 aete ven 1mecy 3 wecrua
Mapr 2008 Anpeab 2008 Mai1 2008  France 2Yr 4.678 -1.8 17.4 0.7 67.7
ToproBblii 6anaHc, € MAPA -4.582 -3.739 -4.738 France 3Yr 4.710 08 18.6 3.0 704
Bespabotuua, % 8.1 8 8
TPOMBILIAGHHOE NPOMBBOACTBO, % FOA K roay 4.6 8.1 -1.7  France 5Yr 4.790 0.1 1.7 35 66.6
Anpeab 2008 Maii 2008 MioHb 2008  France 10vr 4.823 0.7 16.3 4.5 44.0
MHAEKC NOTPEGUTEABCKUX LIEH, % TOA K roay 3.4 3.7 4
Mapr2008  Anpens 2008 Mai1 2008 | France 3Ovr 4914 02 o0 o 155
LieHbl npousBoaUTenei, % roA K roay 5.3 5.6 6.7
BeankoGpurarus U3meHeHus, 6.n.
CeHtA6pb 2007 Aexabpb 2007 Maprt 2008 CEeroaHs
BBIN BeaukoGputaHum, % roa K roay 3.1 2.8 2.3 1 aexo 1Hep Lmecau 3 mecaua
Mapr 2008 Anpeab 2008 Mait 2008 = UK Gilts 2Yr 5.166 5.2 11.8 -2.6 50.5
Toproebiii 6anaHc, £ MAPA -3.959 -4.053 -4.248 UK Gilts 3Yr 5.100 6.1 13.4 219 54.1
UHAEKC TSXKEAOI NMPOMBILLAEHHOCTH, % FOA K roay 0.1 0.1 -1.6
WHASKC AETKOIi POMBILIAGHHOCTH, % FOA K oAy 0.5 0 -0.8  UKGilts 5Yr 5.059 5.6 14.7 -18.6 52.1
Anpeas 2008 Maii 2008 MiIoHk 2008« Gilts 10Yr 5.012 5.4 15.8 15.3 329
NHAEKC NOTPEBUTEABCKHX LieH, % rOA K oAy 1.4 1.5 1.6
WHaeKe noTpebuTenbckix LieH (6a30Bbiit), % roa K roay 3 3.3 3.8 UKGilts 30Yr 4.713 18 8.1 4.3 12.5
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 4.2 4.3 4.6
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 4.4 3.9 8.1
AnoHuna WUsmeHeHus, 6.n.
CeHta6pb 2007 Aekabpb 2007 Mapr 2008 CeroAHs Laots  Lrea Lweoay 3 mecnia
BBI1 B roA0BOM BbipaxeHuH, % KBapTaA K KBapTaay 0.9 2.9 4
Mapr 2008 Anpens 2008 Mai1 2008  Japan 2Yr 0.715 11 3.0 7.4 4.2
ToproBblii 6anaHc, ¥ MAPA 1245.6 634.7 529.4 Japan 3 0.775 0.0 3.1 81 82
BeapaboTtiua, % 3.8 4 4
WHAEKC NOTPE6UTEALCKHX LIEH, % roA K roay 1.2 0.8 1.3 Japan5Yr 1.130 0.4 6.0 9.9 6.6
WUHaeKe notpe6uteAbckux LieH, % roa K roay (6a3oBblif) 1.2 0.9 15 japan 10Yr 1.588 1.4 8.3 -8.4 0.3
Po3HUYHasA TOProBAsi, % roA K roay 1 0.1 0.3
MpoMbILLAEHHOE NPOU3BOACTBO, % FOA K roay -0.7 1.9 1.1 Japan 30¥r 2510 00 36 31 09
Anpeab 2008 Mait 2008 WioHb 2008
BaAioTHble pe3epBbl, $ MAPA 1003.836 996.975 1001.549
MHaeKe onToBbIX LieH, % roa K roay 3.9 4.8 5.6
lMoTpebuteAscKoe AoBepue 35.4 34.1 32.9
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
Aekabpb 2007 Mapt 2008 WioHb 2008 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.2 10.6 10.1 1 peto 1Hep. 1mecau 3 mecAua
Anpenab 2008 Maii 2008 Wionb 2008  China 8 3.508 4.0 0.7 -12.1 317
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 1756.65 1796.96 1808.83 China 9 3.793 113 285 253 37.9
Anpeab 2008 Mait 2008 WioHb 2008
ToproBbiit 6anaHc, $ MApA 16.58 20.21 21.35 = China 11 4.305 10.8 23.2 21.1 36.2
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.5 7.7 7.1 China 13 4.885 9.5 21.2 1.4 29.1
OnTOBBIE LIEHDI, FOA K FOAY 10.3 9.6 9.5
POSHUUHBIE LiEHbI, FOA K FOAY 22 21.6 23 = China27 6.249 17 104 6.2 19.8
MpoMbIlLIAEHHOE NP-BO, FOA K FOAY 15.7 16 16
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 8.1 8.2 8.8
Poccun WameHeHus, 6.1,
CeHta6pe 2007 Aekabpb 2007 Mapr 2008 CEroAHs!
BBI, % roAOBbIX FOA K FOAY 7.3 9.5 8.5 1 Aetib 1nep. 1wmecau 3 mecsua
Mapt 2008 Anpenb 2008 Mait 2008 = Ryssia 10 5.692 0.4 5.1 7.5 19.6
ToproBolii 6anaHc, $ MApA 16.589 15.487 18.497
27.06.2008 04.07.2008 11.07.2008 = Russia 18 sest 18 78 107 320
30A0OTOBAAIOTHbIE PE3EPBBI, $ MADA 563.3 574.4 578.3 = Russia 28 6.044 3.0 3.6 7.3 13.0
Hosbps 2007 Aekabpb 2007 fiuBapb 2008 Russia 30 5.676 3.0 8.6 8.4 332
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3517.05 3849.11 3851.8
Bespabotuua, % 6.4 6.6 6.4
MpombILLAEHHOE NP-BO, % FOA K FOAY 9.2 6.7 0.9
LieHbl npousBoaUTenei, % roA K roay 27.4 27.4 25.1
PO3HUYHBIE NPOAGXH, % FOA K FOAY 15.8 139 14.6
Anpeab 2008 Mait 2008 WioHb 2008
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 14.3 15.1 15.1
ApreHTuHa
CeHtabpb 2007 Aekabpb 2007 Mapr 2008
BBI, % roAOBbIX FOA K FOAY 8.8 9.1 8.4
CeHtabpe 2007 Aekabpb 2007 Mapr 2008
Bespabotuua, % 8.1 75 8.4
Mapr 2008 Anpenb 2008 Mai1 2008
ToproBbiit 6anaHc, $ MAH 801 864 1001
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.9 9.1 9.3
OnTOBBIE LIEHDI, FOA K FOAY 15 14.6 13.6
WNHAEKC CTPOUTEABLHOI OTPacAU, % roA K roay 6.9 228 4.2
Bpasuausa WUsmeHeHus, 6.n.
CeHtabps 2007 Aekabpb 2007 Mapr 2008 CeroAHs
BBIM1,% roAOBbIX FOA K roay 5.58 6.21 5.84 1 AeHe 1Hea 1mecAu 3 mecAua
Mapr 2008 Anpens 2008 Mait 2008 ~ Brazil 10 4.105 2.9 0.1 21.2 411
YwcTbli A0Ar B % oT BBIN 41.1 41 40.8  Brazil 15 5.463 06 2.4 82 16.6
ToproBolii 6anaHc, $ MApA 1.744 4.077 2.719
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 3.083 3.872 1.313 Brazil 20 6.019 08 1.2 21.9 250
Bespabotuua, % 8.6 8.5 7.9 | Brazil 28 12.004 -8.4 -36.7 5.8 217
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.54 1.23 0.96 Brazil 34 6.454 26 1.9 18.6 10.2
Mapr 2008 Anpenb 2008 Mai1 2008
POSHUUHbIE NPOAAXH, FOA K FOAY 11 8.7 10.5 = Brazil 40 8211 0.3 0.6 8.9 205
Mexkcuka
CeHta6pe 2007 Aekabpb 2007 Mapr 2008 WUameHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 3.4 4.2 2.6 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
Mapt 2008 Anpenb 2008 Mai1 2008
Toproseiit 6ananc, $ MApa 1.2812 -1.1055 -0.0609 = Mexico 13 5085 20 62 194 3.2
Bespabotuua, % 3.78 3.61 3.24  Mexico 16 5.574 21 8.6 28.4 76.9
lMoTpe6uTeAsCcKUe LiEHbI, % FOA K FroAy 4.55 4.95 5.26 | \Mexico 19 5.752 4.1 88 23.8 53.8
MoTpebuteAsckoe AoBepue 97.8 94.2 90.7 -
Mapr2008  Anpems 2008 Man 2008 = Meico 26 5951 23 07 224 546
TPOMBILIAGHHOE NP-BO, % rOA K roAy -4.95 5.69 -1.2 =~ Mexico 34 6.333 0.5 31 23.6 35.2
Typums
Mapt 2007 Uionb 2007 CeHta6pL 2007 WU3MeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 6.8 4.1 1.5 CeroAHs Laes  Lren Lmecal 3 mecala
Mapr 2008 Anpenb 2008 Mai1 2008
ToproBeiii 6anaHe, $ MApA 5.4 6.5 -6.8  Turkey 13 6.596 -3.0 -13.6 -34.0 68.9
®eBpanb 2008 Mapt 2008 Anpenab 2008 Turkey 18 7.195 6.2 9.7 52.8 46.8
Bespabotuuia, % 11.6 10.7 9.6
Anpens 2008 Maii 2008 Wiows 2008 | 11rkey 20 7400 84 52 80 497
MoTpebuTeasckoe AoBepHe 76.24 75.36 75.01  Turkey 25 7.661 6.7 9.7 -33.4 49.7
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 9.66 10.74 10.61 Turkey 34 7.810 8.5 17.2 42.2 39.1
LieHbl npousBoaUTenei, % roA K roay 14.56 16.53 17.03
Typuam, % roa K roay 18.7 8.4 20.2 = Turkey 36 7.818 80  -209 520 30.0
KasaxctaH
Aekabpb 2007
BB, % roAoBbIX rOA K roay 8.5- -
Anpeab 2008 Mait 2008 WioHb 2008
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 20.7 215 21.2
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 19.1 19.5 20
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 4.5 8.8 7.3
YkpauHa UaMmeHeHus, 6.n.
CeHta6pe 2007 Aekabpb 2007 Mapr 2008 CeroAHs
BBIM1,% roAOBbIX FOA K roay 6.2 7.4 6.5 1aers lnea 1mecAu 3 mecAua
Anpeab 2008 Maii 2008 WMioHb 2008 ~ Ukraine 9 6.243 4.3 12.8 42.2 95.6
30A0TOBAAIOTHBIE PE3EPBLI, $MAPA 33.45 34.23 35.44 Ukraine 11 7.393 35 15 7.0 1771
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 30.2 31.1 29.3
LieHbl NPOM3BOAHTENEIH, % FOA K roay 37.6 39.4 43.7 = Ukraine 12 7.719 4.2 9.3 13.4 165.5
MpPOMBILLAEHHOE NPOUBBOACTBO, % FOA K roAy 8.3 8.3 5.2 Ukraine 13 7.920 1.3 96 80 186.8
Ukraine 16 8.222 0.8 4.3 16.8 148.2
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC
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AK BAPC ®@HHAHC
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUNCKNX EBPOOBJINTALIUA

— 06bEM SMUCCHM,  MOA. AlopaLs, ATE MOrBLLGHIR/ONLMOHD Iﬁlaci;aog{&%:laa/, PeiTUHMU /AOXOAHOCTb M0 3aKPLITUIO, % r-X LieHa saKpbITUa OTHOCHTEALHOE USMEHEHHE LieHbl, %
MAH. $ Aer % X Moody's S&P Fitch ceroaHa 1 HepeAd 1mecay 3 MecAua LieHa NMPoAaXH LleHa MOKYNKK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 0.61 31.03.10 8.250 Baa2 BBB+ BBB+ 5.688 5.641 5.617 5.496 104.013 104.263 0.000 -0.117 -0.311 -0.889
RUSSIA 18 3467 6.72 24.07.18 11.000 Baa2 BBB+ BBB+ 5.650 5.573 5.544 5.331 140.406 140.657 0.000 -0.564 -0.908 -2.742
RUSSIA 28 2500 9.93 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 6.043 6.008 5971 5.914 177.033 177.283 0.000 -0.379 -0.839 -1.596
RUSSIA 30 2031(2020) 6.25 31.03.30 7.500 Baa2 BBB+ BBB+ 5.676 5.590 5.592 5.344 112.061 112.311 0.000 -0.575 -0.634 -2.480
MinFin 7 1750 2.60 14.05.11 3.000 Baa2 BBB+ BBB+ 4.520 4.521 4.710 4.611 96.085 96.335 0.000 0.029 0.624 0.582
AFK Sistema 11 350 2.12 28.01.11 8.875 B3 B+ B+ 8.302 8.209 7.788 7.475 101.271 101.751 0.000 -0.210 -1.203 -2.099
Alrosa 14 500 4.73 17.11.14 8.875 Ba2 BB- BB- 8.011 7.952 7.583 7.383 104.189 104.439 0.282 -0.295 -2.155 -3.304
Evraz 09 300 0.92 03.08.09 10.875 Ba3 BB- BB 6.137 6.104 5.723 5.957 104.575 104.700 -0.015 -0.111 -0.794 -1.228
Evraz 15 750 5.25 10.11.15 8.250 B2 BB- BB 9.032 8.925 8.583 8.717 95.869 96.119 0.237 -0.571 -2.422 -1.654
Gazprom 09 700 1.15 21.10.09 10.5 A3 BBB BBB- 4.132 4.143 4.357 3.972 107.551 107.676 0.000 -0.080 -0.200 -1.591
Gazprom 10 (E) 1000 1.84 27.09.10 7.8 A3 BBB BBB- 6.830 6.887 7.056 6.366 101.858 102.008 0.000 0.101 0.401 -1.176
Gazprom 12 (E) 1000 3.66 09.12.12 4.56 (P)A3 BBB BBB- 7.243 7.313 7.134 6.79 90.215 90.4653 0.000 0.297 -0.240 -1.294
Gazprom 13-a 1750 3.61 01.03.13 9.625 A3 BBB BBB- 6.964 6.964 6.774 6.388 110.296 110.5456 0.000 -0.166 -0.866 -2.697
Gazprom 13-b 1222(932) 4.42 22.07.13 4.505 A3 NA - 4.754 4.868 4.785 4.623 98.904 98.904 0.080 0.505 0.157 -0.552
Gazprom 13-c 646.5(560.1) 4.30 22.07.13 5.625 A3 BBB- BBB- 5.772 5.832 5.832 5.645 99.369 99.4935 0.253 0.255 0.156 -0.535
Gazprom 14 (E) 780 4.49 25.02.14 5.03 (P)A3 BBB BBB- 8.012 8.049 7.819 7.109 86.947 87.2867 0.000 0.209 -0.723 -3.898
Gazprom 15 (E) 1 000 5.29 01.06.15 5.875 A3 BBB BBB- 7.988 8.029 7.736 7.392 89.151 89.4505 0.000 0.235 -1.270 -3.016
Gazprom 16 1350 6.24 22.11.16 6.212 (P)A3 BBB BBB- 7.426 7.397 7.271 6.907 92.557 92.6819 0.280 -0.170 -0.932 -3.245
Gazprom 17-1 (E) 500 6.48 02.11.17 5.44 (P)A3 BBB BBB- 8.070 8.067 7.764 7.722 83.248 83.7475 0.000 0.008 -1.984 -2.068
Gazprom 17-2 (E) 500 6.37 22.03.17 5.136 (P)A3 BBB BBB- 8.138 8.142 7.866 7.637 81.816 82.316 0.000 0.055 -1.653 -2.978
Gazprom 20 1250(1192.2) 2.81 01.02.20 7.201 - BBB+ BBB 7.130 7.19 7.137 6.957 100.553 100.8026 0.351 0.469 0.061 -1.360
Gazprom 22 1300 8.38 07.03.22 6.51 (P)A3 BBB BBB- 7.796 7.836 7.795 7.344 89.321 89.571 0.391 0.357 0.041 -3.913
Gazprom 34 1200 10.63 28.04.34 8.625 A3 BBB BBB- 7.826 7.842 7.685 7.18 108.777 109.0265 0.489 0.176 -1.554 -1.471
Gazpromneft 09 500 0.46 15.01.09 10.750 Bal BB+ - 4772 5.048 5.327 4.404 102.705 102.8213 0.000 0.033 -0.186 -1.616
Lukoil 17 500 6.49 07.06.17 6.356 (P)Baa2 BBB- BBB- 7.837 7.785 7.414 7.3 90.653 91.1533 0.000 -0.332 2,771 -3.460
Lukoil 22 500 8.47 07.06.22 6.656 Baa2 BBB- BBB- 8.204 8.157 7.852 7.949 87.313 87.8131 0.000 -0.393 -3.038 -2.093
Megafon 09 375 1.28 10.12.09 8.000 Ba3 BB BB+ 6.221 6.197 5.802 5.747 102.280 102.405 -0.010 -0.063 -0.718 -1.105
Mirax Group 11 180 221 20.03.11 9.450 - - - 10.851 10.842 10.706 10.737 96.818 96.965 0.000 -0.006 -0.253 -0.026
Moscow 11 374 6.29 12.10.11 6.45 Baal BBB+ BBB+ 6.293 6.188 6.227 6.237 100.412 100.6622 0.412 0.115 0.219 0.230
Moscow 16 407 7.16 20.10.16 5.064 Baal BBB+ BBB+ 7.156 7.057 6.872 6.952 87.289 87.5393 -12.711 -13.322 -14.432 -13.714
MTS 10 400 1.95 14.10.10 8.375 Ba3 BB- BB- 7.206 7.201 6.91 6.273 102.330 102.580 0.131 -0.028 -0.700 -2.327
MTS 12 400 2.90 28.01.12 8.000 Ba3 BB- BB- 7.910 7.96 7.549 7.262 100.270 100.520 0.238 0.153 -1.110 -2.088
Norilsk Nickel 09 500 1.11 30.09.09 7.125 Baa2 BBB- BBB- 4.950 4.984 5.039 4.970 102.432 102.557 -0.010 0.000 -0.068 -0.464
Severstal 09 325 0.55 24.02.09 8.625 Ba2 BB- - 5.853 5.608 5.706 5.178 101.530 101.671 0.000 -0.183 -0.312 -1.161
Severstal 14 375 4.29 19.04.14 9.250 Ba2 BB- BB- 8.869 8.439 8.037 7.742 101.658 101.908 0.000 -1.916 -3.800 -5.351
Sitronics 09 200 0.57 02.03.09 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.000 0.000 0.000 0.000
SUEK 08 175 0.24 24.10.08 8.625 - - - 7.114 6.832 6.336 6.348 100.317 100.378 0.000 -0.096 -0.380 -0.943
TMK 09 300 1.08 29.09.09 8.500 B1 BB- - 7.523 7.036 7.032 6.126 101.055 101.180 -0.007 -0.560 -0.655 -2.084
TNK-BP 11 500 2.64 18.07.11 6.875 Baa2 BB+ BBB- 7.737 7.77 7.405 6.928 97.747 97.997 0.211 0.097 -0.839 -2.137
TNK-BP 12 500 3.12 20.03.12 6.125 Baa2 BB+ BBB- 7.962 7.996 7.626 7.246 94.277 94.527 0.257 0.138 -0.970 -2.091
TNK-BP 16 1000 5.80 18.07.16 7.500 Baa2 BB+ BBB- 8.868 8.867 8.437 7.935 92.297 92.5472 0.257 0.007 -2.489 -5.519
TNK-BP 17 800 6.11 20.03.17 6.625 Baa2 BB+ BBB- 8.986 8.998 8.998 8.998 86.002 86.2523 0.280 0.097 -2.620 -6.095
Transneft 12 500 3.42 27.06.12 6.103 A2 BBB+ - 6.612 6.607 5.925 5.975 98.263 98.5126 0.000 -0.013 -2.404 -2.230
Transneft 14 1300 4.36 05.03.14 5.670 A2 BBB+ - 7.429 7.437 6.672 6.814 92.046 92.2964 0.000 0.056 3,545 2.717
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

KOTUPOBKW POCCUNUCKUNX EBPOOBJINIALMM (nposmonxeHue)

abinyeK 06beM IMUCCHH,  MOA. AlopaLy, ABTR MoraLLSHHRY/ONLHOH I:;acizaoﬁ{lr;%l:laa/’ PeiTuHIm AOXOAHOCTh MO 32KPbITHIO, % X LleHa 3aKpbiTUs OTHOCUTEABHOE U3MEHEHUE LIEHbI, %

MK, § et % r-x Moody"s S&P Fitch CeropHa 1 Heaens 1 mecal, 3 mecsiua LieHa npoaaxu LieHa MoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 0.66 07.04.09 8.75 Baa3 - A- 5.43 5.54 5.67 5.28 102.20 102.30 0.012 0.015 -0.096 -0.54
Absolut Bank 10 175 1.53 30.03.10 8.125 Ba3 - A 5.94 6.01 5.92 5.82 104.99 105.39 0.000 0.063 -0.255 -0.255
AK BARS Bank 08 175 0.25 27.10.08 8 Ba2 BB- - 6.82 6.95 7.17 7.12 100.25 100.29 0.004 0.014 0.012 -0.164
AK BARS Bank 10 250 1.74 28.06.10 8.25 Ba2 BB-e BB- 8.50 8.58 8.47 8.25 99.55 99.80 0.131 0.137 -0.057 -0.428
Alfabank 09 400 1.11 10.10.09 7.87 Bal BB BB- 7.71 7.76 7.79 7.91 100.16 100.45 -0.005 0.055 0.084 0.211
Alfabank 12 500 3.25 25.06.12 8.2 Bal BB BB- 9.22 9.25 9.26 9.32 96.70 97.20 0.210 0.120 0.168 0.519
Alfabank 15 225 5.17 09.12.2015/09.12.2010 8.625/10.721 Ba2 B+ B+ 10.47 10.73 10.63 10.59 96.97 97.22 0.000 -0.255 -0.265 0.774
Alfabank 17 300 5,53 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.74 10.41 10.40 10.55 92.29 92.54 0.000 -0.050 -0.537 -0.564
Bank of Moscow 09 250 1.09 28.09.09 8 A3 - BBB 5.28 5.33 5.35 4.83 103.02 103.14 -0.012 0.011 -0.138 -1.212
Bank of Moscow 10 300 5.66 26.11.10 7.375 A3 NR BBB 5.99 6.01 5.80 5.40 102.95 103.20 0.157 0.022 -0.523 -1.687
Bank of Moscow 13 500 3.93 13.05.13 7.335 A3 BBB 7.52 7.56 7.52 7.25 99.25 99.50 0.254 0.158 0.012 -1.091
Bank of Moscow 15 300 540 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.81 8.77 8.59 8.51 97.76 98.01 0.000 -0.238 -1.138 -1.443
Bank of Moscow 17 400 6.21  10.05.2017/10.05.2012 6.807 Baal - BBB- 8.98 8.95 8.81 8.56 91.07 91.32 0.000 -0.182 -0.950 -2.407
Bank Soyuz 10 125 1.36 16.02.10 9.375 B1 B- - 9.87 9.80 9.65 11.13 99.29 99.50 0.000 -0.097 -0.274 2.128
BIN Bank 09 100 0.76 18.05.09 9.5 B- B- 9.08 8.84 9.10 9.42 100.29 100.40 -0.004 -0.198 -0.028 0.225
Gazprombank 11 300 2.53 15.06.11 7.97 Baal BB+ BBB- 7.01 7.09 7.07 7.05 102.45 102.70 0.200 0.204 0.078 -0.079
Gazprombank 15 1000 5.40 23.09.15 6.5 A3 BBB- BBB 8.31 8.32 8.04 7.09 90.40 90.65 0.000 0.089 -1.398 -6.910
HCFB 10 200 1.52 11.04.10 9.5 Ba3 B 10.36 10.33 10.86 10.61 98.66 98.66 0.118 -0.027 0.865 0.591
11B 09 100 0.91 31.07.2009/31.01.2008 9.5 B1 B+ B 9.69 9.69 9.57 12.70 99.81 99.96 0.000 0.000 -0.100 4.013
1B 10-1 150 1.52 12.02.10 9.5 B1 B+ B 10.40 10.53 9.87 10.61 98.74 98.95 -0.003 0.192 -0.710 0.543
MDM Bank 10 425 1.34 25.01.10 7.765 Ba2e BB- BB- 8.45 8.52 8.28 8.03 99.07 99.27 -0.005 0.112 -0.176 -0.501
MDM Bank 11 200 2.54 21.07.11 9.75 Ba2 B+ BB1 9.54 9.54 9.34 9.49 100.54 101.04 0.000 0.013 -0.506 -0.132
Nomos bank 09 150 0.75 12.05.09 8.25 Ba3 B+ B+ 7.47 8.33 7.78 8.58 100.57 100.75 0.000 0.643 0.188 0.887
Nomos bank 10 200 1.34 02.02.10 8.1875 Ba3 B+ B+ 9.13 9.17 8.60 9.45 98.70 98.91 0.000 0.081 -0.684 0.737
Nomos bank 16 125 5.26 20.10.2016/20.10.2011 9.75 B1 B+ B+ 11.53 11.45 11.30 12.03 94.59 94.84 0.000 -0.431 -1.192 2.938
Petrocommerce 09 225 0.63 27.03.09 8 Ba3 B+ B+ 8.12 8.00 7.88 8.52 99.91 100.07 0.000 -0.072 -0.156 0.364
rg‘;‘;"mmeme 09 425 1.28 17.12.09 8.75 Ba3 B+ B+ 8.97 8.84 8.69 9.7 90.71 99.90 -0.005 0.161 0371 0.348
Promsvyazbank 10 200 1.90 04.10.10 8.75 Ba2 BB- B+ 9.30 9.32 8.88 10.12 98.92 99.17 0.000 0.058 -0.793 1.848
Promsvyazbank 11 225 2.67 20.10.11 8.75 Ba2 BB- B+ 10.60 10.66 10.10 10.70 95.02 95.27 0.220 0.178 -1.304 0.578
Promsvyazbank 12 200 3.05 23.05.12 9.625 Ba2 BB- B+ 11.31 11.37 11.19 12.38 94.86 95.11 0.249 0.194 -0.299 3.669
RBR 08 170 0.05 11.08.08 6.5 Baa2 - BBB+ 4.52 4.38 4.19 3.87 100.06 100.06 -0.004 -0.043 -0.207 -0.652
Renaissance 08 100 0.25 31.10.08 8 BB- BB- 9.71 9.71 9.71 9.71 98.79 98.96 0.000 0.000 0.000 0.000
Renaissance 09 250 1.18 17.11.09 8.75 Ba3 BB- BB- 12.03 12.01 9.67 10.95 96.13 96.42 0.002 0.033 -2.794 -0.842
Rosbank 09 300 1.06 24.09.09 9.75 Ba2 BB 7.74 7.76 7.64 7.53 102.19 102.31 -0.010 -0.019 -0.288 -0.718
Rosbank 12 130 3.21 01.07.12 9 - - - 9.90 9.90 9.91 8.84 100.75 101.25 0.000 0.000 0.000 -3.635
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:';;ZM"' MOA. AIOpaLl.:I:.; AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, PeiiTuHM AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
: % X Moody"s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

RSHB 10 350 212 29.11.10 6.875 A3 - BBB+ 5.99 6.07 6.04 591 101.90 102.15 0.159 0.171 0.046 -0.377
RSHB 13 700 3.95 16.05.13 7.175 A3 - BBB+ 7.32 7.30 7.09 6.61 99.42 99.67 0.256 -0.054 -0.916 -3.000
RSHB 16 500 5.86 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 8.44 8.52 8.46 8.20 96.04 96.29 0.000 0.549 0.268 -1.164
RSHB 17 1250 6.45 15.05.17 6.299 A3e - BBB+ 7.76 7.80 7.69 7.34 90.80 91.05 0.290 0.259 -0.403 -2.686
RSHB 18 1000 6.72 29.05.18 7.75 A3 - BBB+ 7.76 7.80 7.69 7.34 90.80 91.05 0.290 0.259 -0.403 -2.686
Rus Standart 09 400 1.04 16.09.09 6.825 Ba2 B+ BB- 10.92 10.83 9.91 10.89 95.79 96.04 0.000 -0.025 -0.797 0.879
Rus Standart 10-1 500 1.91 07.10.10 7.5 Ba2 B+ BB- 11.56 0.12 10.44 11.19 92.31 92.56 0.156 -0.182 -2.005 0.005
Rus Standart 10-2 400 1.71 29.06.10 8.485 Ba2 BB-e - 11.61 11.31 10.29 11.13 94.76 95.00 0.136 -0.460 -2.154 -0.271
Rus Standart 11 350 2.34 05.05.11 8.625 Ba2 B+ - 11.78 11.67 10.64 11.78 92.71 92.96 0.195 -0.210 -2.616 0.575
Rus Standart 15 200 4.99 16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 12.60 12.20 11.96 11.94 86.47 86.72 0.000 -2.018 -3.162 -2.917
Rus Standart 16 200 5.27  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 12.45 12.61 12.27 12.56 89.84 90.09 0.000 0.875 -0.855 0.986
Sberbank 11 750 2.93 14.11.11 5.93 A2 - BBB+ 6.04 6.20 6.24 5.63 99.65 99.90 0.235 0.453 0.594 -1.292
Sberbank 13 500 4.02 15.05.13 6.48 A2 - BBB+ 6.64 6.68 6.56 6.20 99.33 99.58 0.260 0.161 -0.317 -1.882
Sberbank 13(2) 500 4.15 02.07.13 6.468 A2 BBB+ BBB+ 6.61 6.67 6.71 - 99.43 99.68 0.246 0.253 0.458 -
Sberbank 15 1000 5.08 11.02.2015/11.02.2010 6.23 A2 - BBB+ 7.14 7.14 7.17 7.02 99.78 99.91 0.000 0.046 - -845.200
St Peterburg Bank 09 125 1.22 25.11.09 9.501 B1 - B 8.71 8.80 8.56 891 100.95 101.13 0.000 0.094 -0.270 0.107
URSA Bank 09 351 0.75 12.05.09 9 Ble - B 8.39 8.65 7.09 8.68 100.43 100.54 0.000 0.187 -1.142 0.122
URSA Bank 11 ($) 130 2.73 30.12.11 12 B2 - - 11.98 11.90 11.26 12.99 100.03 100.28 0.000 -0.226 -2.055 2.892
URSA Bank 11 (Euro) 300 2.74 16.11.11 8.3 Ble - B 11.35 11.44 10.07 11.37 91.89 92.39 0.000 0.295 -3.406 0.617
VTB 08 550 0.37 11.12.08 6.875 A2 BBB+ BBB+ 4.58 4.50 4.08 4.69 100.81 100.87 0.005 -0.074 -0.428 -0.482
VTB 11 450 2.10 12.10.11 7.5 A2 BBB+ BBB+ 6.67 6.77 6.79 6.52 102.33 102.58 0.222 0.245 0.266 -0.623
VTB 15 750 5.10 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.55 7.56 7.45 7.20 99.26 99.38 0.000 0.111 -0.393 -1.531
VTB 16 (Euro) 500 6.16 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.92 5.90 5.79 5.49 90.02 90.52 0.000 -0.125 -0.754 -2.541
V1B 18 2000 7.18  29.05.2018/28.05.2013 6.875 A2 BBB+ BBB+ 7.40 7.41 7.27 - 96.35 96.60 0.259 0.058 -0.915 -
VTB 35 1000 12.25 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 7.01 6.99 6.82 6.72 90.89 91.14 0.242 -1.117 -3.312 -4.645
ZENIT Bank 09 200 1.14 27.10.09 8.75 B1 B B 8.97 8.95 8.86 9.23 99.72 100.01 0.000 -0.012 -0.114 0.381
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AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

NaBeA AeMeHKoB
HauyanbHUK ynpaBaeHus
06. 130; pdemenkov@akbf.ru

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLumni Tpenaep
706. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum bapbiWwH1MKOB
CrapLumni Tpevaep
706. 225; mbaryshnikov@akbf.ru

OTAEA BPOKEPCKMX OTMEPALIMM

Anekceit AKyTUH
Bpokep
706. 193; aakutin@akbf.ru

OTAEA KAMEHTCKOI'O OBCAY>KUBAHUA

Ana Tpooumoea
HauanbHUK oTAEAA
06. 134; ytrofimova@akbf.ru

AHAAUTUYECKWIA OTAEA

MoAnHa Na3uny
MakpoaKkoHOMMKa, 6aHKK
706. 155; plazich@akbf.ru

EAeHa lOwkoBa
JNeKTpO3HepreTuka
A06. 217; eyushkova@akbf.ru

AU3AVH

Bukrop NMonos
Aun3aiHep-BepCTanbLLMK
706. 184; vpopov@akbf.ru

YNPABAAIOLLAA KOMMNAHUA AK BAPC KAMUTAA

AnekcaHap MapamoHoB
706. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxnBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BapuH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

Muxana YuctmamH
3aM. HayaAbHUKa ynpaBAeHUs
706. 232; mchistilin@akbf.ru

Opuii Ceabix
CrapLumni Tperaep
A06. 195; ysedyh@akbf.ru

CrenaH borpaHoB
MnaaaLwui Tpenaep
p06. 206; shogdanov@akbf.ru

OTAEA CPOYHOIO PbIHKA
AAnekcaHAp BepelukuH

Tpevipep
706. 209; avereshkin@akbf.ru

BecnaatHas anHmna 8 (800) 200-20-22

Haranbsi Po3saHoBa
3aM. HayanbHUKa oTAEAa
A06. 234; nrozanova@akbf.ru

EneHa BacuaeBa-Kopaiok
AOATOBbIE UHCTPYMEHTbI,
MaKpPO3KOHOMMKA

706. 221; evasileva@akbf.ru

Feopruit 3aceeB
AOATroBblE MHCTPYMEHTbI
p06. 211; gzaseev@akbf.ru

Bacuaunii KyabMuH
706. 185, vkuzmin@akbars.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru
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