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CKOPO

Bonblue cpeactB oT MUHOUHA. MUHOUH 8 M 9 ceHTAOPS NPOBEAET ABa ayKUMOHA Mo pasMellle-
HUIO BIOAXETHBIX CPEACTB Ha AEMO3UTbl KOMMepPUEeCKUX 6aHKoB 06LLMM 06bemom 180 mapa pyob.
B noHeaenbHUK, 8 ceHTAbps, 6HaHkam ByAeT NPeArNOXeHO pa3MecTTb 60 MAPA pyb. co cpokom 5
HepeAb. MMHUMaAbHO BO3MOXHAs CTaBKa COCTaBUT 8% ropoBbix. Ha caepytolmnii oeHb - 9 ceHTsb-
pa - 6aHKaM ByAeT NMPEANOXEHO Pa3MeCTUTb BABOE Goablue - 120 mapa py6. MUHMMaAbBHO BO3-
MOXHas cTaBka coCTaBMT 7.75% ropoBbIX, HO CPOK AENO3UTOB BCero 1 Hepes.

BHeLwHWi pbIHOK

KaneHpapb CTaTUCTMKKM Ha CAEAYIOLLEN HeAeAe He CUABbHO 3arpyXeH MakpOCTaTUCTUKOM, HO He
WCKAIOUEHbI HEraTWBHbIE CIOPMPU3bI CO CTOPOHbLI MHBECTOAHKOB, KOTOPbIE MO rpaduKy OTYWUTbIBA-
toTCs 3@ TPeTUi kBapTan 14-17 ceHTAbpsi, HO B CAyyae HeratMBHON AMHAMMWKM OTYET BbIXOAUT
NPUMEPHO Ha HEAEAD paHblue. B 3TOM CBA3M, HECMOTPA Ha OXMAAHMS POCTa AOXOAHOCTM NO
treasuries B AAMHHOM KOHLE, B KPATKOCPOUYHOM NEPCNEKTMBE BO3MOXHO AAAbHENLLIEE CHUXEHWE
AOXOAHOCTM TaK KaK CMpoC Ha HU3KOPUCKOBbLIE aKTUBbI OCTAHETCA BbICOKMM. Ha caeaytoLLel Hepe-
A€ B UETBEpr Takxe nporaet popasmMelleHre UST10. U3 BaXxHOM CTAaTUCTUKM OTMETUM A@HHble MO
PbIHKY HEABMXXMMOCTM BO BTOPHUK (HE3aBEPLUEHHbIE NPOAAXK) M MO PO3HUYHOW TOProBAE B NAT-
HULY (0XnpaaeTca HeboAbLLOW pocT B npeaenax 0.1%).

CEroaHs

Ha BHelLHEM pbIHKE CErOAHS OXMAQIOTCA AaHHble No 3aHATocTM B CLUA 3a aBrycr.

BYEPA

BHyTPEHHMI PbIHOK

qupa HeratuBHaa AMHaMUKa Ha PbiHKe 06/\14rau,m7| OxBaTWAa BCe 3LLEeAOHbl, HECMOTPA Ha HEMNAo-
X0€ COCTOSIHUE AMKBUAHOCTU 6aHKOB. CMAbHEE BCEr0 TPAAMLIMOHHO MOCTPAAAAW NEPBLIN 3LIEAOH
WU AAMHHbIE BbINYCKWU, B TOM YnCAe AAMHHBIE AMDKK npeBbicuan 12.5% no AOXOAHOCTU. B ueaom
MHAEKC rocbymar Ha MMBB noHusuacst Ha 0.87% 3a AeHb, B KOPNOPATUBHOM CErMEHTE CHUXeE-
Hue coctaBuno 0.31% no kpaTkocpouyHbIM Bbinyckam, a MICEX CBI TR 5Y noHusnacs Ha 0.68%
3a AEHb.

CyMMapHble OCTaTKM Ha KopcueTax U Aemno3utax 6aHKOB BUEpPA HE MPETEPNEAU CEPbE3HbIX N3Me-
HEHWM U CEroAHSI Ha yTpO cocTaBAatoT 794 MAPA pyb. (-7 MApA pyb.). HECKOABKO HEOBBLIYHO NPO-
LWAK BYepa aykumoHbl PEMO B UB - Ha dpoHe HM3KMX cTaBOK Ha MBK HeyAMBWUTEAbHO, YTO CMPOC
Ha yTpeHHeM aykumoHe PEMO 6bIA HU3KUM (13 MApA pyb6.), HO NOXOXe, YTO KPYMHbIA YYaCTHUK
PblHKA HEAOOLIEHWA CBO MOTPEOHOCTb B AMKBMAHOCTM M Ha BTOPOM ayKLMOHE 06beM AOCTWT
52.6 MApA pyb.

AVnHaMuKa NIMKBUAHOCTHU

NHankaTopbl AE€HEeXXHOro pbiHKa 1200

N3mMeHeHus, %

CerogHa 1 geHb 1 M. 1000
Overnight 6.00 40.0 91.08
MOSPRIME 3M, % 779 0.1 22.10 *®
MOSIBOR 3M, % 7.84 -0.3  22.88 600 |-
MIBOR 91-180 aHeit, % 8.07 -1.2 15.12
OcT. Ha kopp.cyeTax LB, mnpa py6. 712.60 -14.0 167.6 400
Aen. B UB, mnpa py6. 81.80 6.8 -165.7
Canbao onepauwmi UB, mnpa py6. -175.20 -117.5 .
3onoToBan. pesepsbl, $ MApA 582.50 - -14.8 ol
MHdJﬂﬂLlVIﬂ YOY, % 14.70 - - 01.11.07 21.12.07 09.02.08 30.03.08 19.05.08 08.07.08 27.08.08

nenoautel 8 LB 0CTaTKM Ha KOpp. C4eTax B LI5 === Mosprime O/N
DMUTEHT Bid YtM MTZ:i:MH' 6'“'1 en w0 —— UST10Russia30 —— Russia30 vs OFZ 46018
T 245

UST 2 2.073 -7.3 -6.8
UST 10 3.608 9.5 112 2
UST 30 4,252 -6.8 -10.5 1954
Russia 28 6.158 3.7 5.5 45
Russia 30 5.822 6.2 8.4
Brazil 34 6.335 1.6 2.0 ]
China 16 4.056 0.0 -11.7 204
India 36 9.296 -19.5 -47.5 g5
Mexico 34 6.119 -1.6 23 ! ! ! ‘ ‘
Venezuela 36 11.031 5.5 23.6

01.10.07 30.11.07 29.01.08 29.03.08 28.05.08 27.07.08

Bnvkaiuve pasmelleHus

05.09.08 ms, 3 10 mApA py6.
08.09.08 TK ®uHaHc, 2 1 MApA py6.
08.09.08 MaraaaH, 34001 1 MApA py6.
09.09.08 OIYM HMNO uM. C.A.AaBoukuHa, 1 2 MApA py6.
10.09.08 003-25201 9 MApA py6.
10.09.08 003-46020 6 MApA py6.
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb JdoxoaHocTb, %
AUXK 8 81.14 -2.31 12.89
AUXK 9 80.90 -1.60 12.25
[asnpom A8 94.00 -0.60 9.32
lasnpom A9 93.25 0.00 10.19
Mockosckas 06n. 7 84.78 -3.22 12.12
Mocksa 39 90.11 -0.89 10.23
PXA 07 99.00 0.00 7.98
Poccenbxo3baHk 02 96.15 0.00 9.98
Poccenbxo3bank 03 96.23 -0.57 10.44
OCK 02 98.78 -0.28 9.15
®CK 05 98.70 -0.20 8.48

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25060 99.51 -0.05 6.74
0®3 25061 98.66 -0.24 6.83
0®d3 46002 103.11 -0.15 7.51
0®d3 46017 94.51 -3.26 8.14
0®d3 46021 88.74 -1.01 6.83
0®d3 46018 94.06 -2.35 8.38
O0®3 46020 81.23 -0.02 8.91

NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 1 281.86 -3.26  -9.22 -29.28
PTC 1526.57 -3.94 -15.87 -34.84
Dow Jones 11 188.23 -2.99 -4.01 -8.37
S&P 500 1236.83 -2.99 -4.06 -9.10
NASDAQ 2 259.04 -3.20 -5.02 -8.71

www.akbf.ru

AHanutnyeckun otaen, Ten. (495) 644-29-95



e)XeAHeBHbIW 0630p AOATOBOro pbiHKa

Pa=

AK BAPC @HHAHC

Cnpoc Ha aykuMoHax no pasmetueHuto 30 Mapa py6. U3 cBoboAHbIX ocTaTkoB PoHaa XXKX octan-
CA BbICOKMM: 3asiBKM Ha AEMO3WUTbl CO CPOKOM 6 MeC. MPEBLICUAN MPEANOXKEHHBIM 06beM B 3
pasa, Ha 3 MecsiuUHOM ayKLUMOHe NpeBblleHne 6bIA0 B 2 pa3a. CTaBka 0TCeUYeHUa Ha 3 MECSYHOM
ayKkumoHe coctaBuaa 9.25% npotre 10.75% Ha aykumoHe 28 aBrycta. CHUXeHWe CTaBKW 06bsic-
HSIeTCSl, CKOpee BCero, OTCYTCTBUEM CBOOOAHbIX AMMUTOB Y HEKOTOPbIX PO3HWUYHbIX BAHKOB, KOTO-
pble He MPUHAAWM yYacTUe B MpeAblayLleM aykunoHe. CpeaHeB3BELLIEHHasA CTaBka Npu pasmelle-
Hun cpeacTB ®oHpa XKX Ha 3 mecsua coctaBuaa 9.27% ropoBblX, Ha noaropa - 11.9%.

BHeLHUI pbIHOK

PeweHune ELLB 1 BaHK AHrAMK: 6e3 ctopnpu3oB. ELLE 1 BaHK AHFAMKM Kak U 0XMAAAOCh, OCTABUAM
6e3 M3MEHEHUA NPOLEHTHbIE CTaBKW, Npu 3ToM ELIB B ouepeaHoM pa3 OTOABWMHYA Ha byayllee
CHWXEHUE MHOASILMU AO LEAEBOTO YPOBHS. 1o nocrepHMM nporHo3am ELB, nHdAsuma noHnsmtcs
A0 2% He paHee 2010 r., UTO CHU3MAO OXMAGHUA POCTa CTABOK B 30HE €BPO M NPUBEAO K OCAAD-
AEHUIO €BPO K AOAAapy. ELLB Takxe CkoppekTMpoBan BHM3 M OXxuaaHuA no pocty BBIM: po 1.1-
1.7% B 2008 1. 1 1.6-1.8% B 2009 r. OT™METUM, UTO BUepa Takxe ELLB yctaHOBMA HOBble Bonee
XecTkve TpeboBaHWA K obecneyeHuto CBOMX onepauui No NPeAOCTaBAEHUIO AMKBMAHOCTU OaH-
Kam, B TOM YMCAe OblAK NOBbILLIEHbI AMCKOHTbI MO ABS 1 6aHKOBCKMM HeobecneueHHbIM Bymaram,
a Takxe TpeboBaHUa Horee NOAPOOHOIro packpbITUA MHGOPMaLMK NO NOKPLITUIO No ABS.

B oXxuaaHMM cAabbix AaHHBIX MO payrolls. HecmoTps Ha cAabo-MOAOXKUTEAbHbIE AGHHBIE MO CEKTO-
py ycayr B CLUA, crabble paHHble no 6e3pabotuue crpoBouMpoBanM 6erctBo B KayectBo U Mo
utoram AHsl kpuas poxopHocTu UST caBUHYAach Ha ~10 6.n. BHU3. MHAEKC AEAOBOWM aKTMBHOCTU
B coepe ycayr CLLUA (ISM Non-Manufacturing) B aBrycte Bbipoc A0 50.6 nyHKTa N0 CpaBHEHUIO C
49.5 nyHkTa mMecsiuemM paHee, HO 6e3paboTnla 3a NOCAEAHIOI HEAEAKD aBrycTa NoBbICUMAACh AO
444 TbIC. 3a8IBAEHUI Ha NOCO6US, UTO NMOAAEPXMBAET Hall NPOrHO3 O NMAOXOI CTAaTUCTUKE MO pay-
rolls ceropHs. Ha pblHKe Takxe Hauyanacb HOBasi BOAHA MAOXMX NPOrHO30B No 6aHKaM B NpepABe-
pun nybAMKaLMKM OTYETHOCTM 3a 3-M KBapTaA, YTo Takxe ycyrybaser cutyaumio. AoGaBUAUCH U He
CAMLLKOM OMTUMUCTUUHbBIE KOMMEHTaPUM CO CTOPOHbI AXaHeT MeareH 13 OPC, koTopas roBopuAa
O CyLLEeCTBEHHbIX puckax cHuxeHua BBI1 B CLUA, xots Ha ee B3rafa CAEAYHOLLEE ABWMXEHME MO
cTaBkaM QPC 6yaeT, ckopee BCero, BBEPX.

Ha ¢oHe berctBa B kauecTBO nocTpasasv u bymarn emerging markets. Cnpsa poccUiCKMX cyBe-
PEHHbIX EBPOODAMTaLMIA BUEPA CUABHO paclMpuAca Ao 220 6.M., Ha TOAOBOM MaKCUMyMe Haxo-
ASITCA U cnpaabl no Bpasuann (MHaeke EMBI Bpasuanun Buepa coctaBua 260 6.n. npotus 240 B
KOHLIE NMPOLLAON HEAEAM.

EneHa BacuaeBa, evasileva@akbars.ru

KnroueBbie cnpaabl

215 +

01.10.07 30.11.07 29.01.08 29.03.08 28.05.08 27.07.08

205 - — — — — B T
280 ] UST10vs Mexico 34 ——UST10vs Chine27
265 -
250
235
220
205
190 +
175

160

130

01.10.07 30.11.07 29.01.08 29.03.08 28.05.08 27.07.08

|
——— UST10 vs Brasil 40 - UST10 vs Turkey 36
| | | |
msl — — — — i - — =
| | | | |
200 T T T T T

01.10.2007  30.11.2007  29.01.2008  29.03.2008  28.05.2008  27.07.2008

5 ceHTs6ps 2008 r. CTpaHuua 2 ns 23



e)XXeAHeBHbI 0630p AOATOBOr0 pbiHKA

Pa=

AK BAPC @HHAHC

CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.

11.00 4 T 560 57561 _
550 S ——Ha 6 mec.
10.00 4 T 830 525 4 ——Ha 9 mec.
1 s00 500 4 ——Ha 1rop
9.00 { 475 4
-+ 470 450
8.00 4
425 4
+ 440
7.00 400
1 410 375 4
6.00 - 350 4
-+ 380 325
5.00 300 4
-+ 350
275 4
400 4 4 320 250
225 4
3.00 4 -+ 290 200 -
200 : : : : : : : : 260 751
m 2M 3m &M oM 1y 2y 3y 5Y 150 ~— ! ! ! ! ! !
10.03.08 09.04.08 09.05.08 08.06.08 08.07.08 07.08.08 para
—&— USD/RUB Cross-Currency Swap (%) —8— USD MID SWAP —@— RUB NDF Points (npasas wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 7.35 7.63 7.79 8.03 7.90 #H/0 7.00 7.77 9.20
USD MID SWAP 2.49 2.49 2.51 #H/0 2.88 2.90 3.14 3.43 3.80
CTOMMOCTb Xef>xupoBaHusi py6nesoro pucka (6.n.) 486.31 513.60 527.70 #H/0 502.07 #H/0 385.90 433.45 539.75

CToMMocCTb xep>kupoBaHua pucka EUR/USD, 6.n.

5.8 260
55 240
5.3 220
5.0 200
4.8 180
:-2 160
’ 140
4.0
120
3.8
35 100
33 80
30 60
28 40
25 20
23 0 50
im 2m 3m 6m 9m 1Y 2Y 3Y 5Y R " " " " !
01.11.2007 01.01.2008 01.03.2008 01.05.2008 01.07.2008 01.09.200¢
—a— EUR/USD Cross-Currency Swap (%) ——Ha 1rog ——Ha 9 mec. ——Ha 6 mec.
—e— USD MID SWAP
—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.52 4.84 5.02 5.20 5.30 5.08 4.71 4.59 4.51
USD MID SWAP 2.49 2.49 2.51 2.89 2.88 2.90 3.14 3.43 3.80
CToMMOCTb Xef>xuposaHus pucka EUR/USD (6.n.) 202.81 234.81 250.31 231.02 242.13 217.55 157.25 115.80 71.15
OvHamuka ctaBok Libor
N3meHeHus, %
CeroaHsa
1 Hep. 1wm. 3 M. 6 M. 1ropn
Libor 0.n 2.15 -4.5 -2.1 2.6 -30.6 -60.7
Libor 1 week 2.38 -1.1 -1.1 1.6 -23.4 -58.7
Libor 3M 2.82 0.2 0.4 4.4 -4.2 -50.8
Libor 6M 3.11 -0.1 0.4 4.8 11.8 -44.0
Libor 9M 3.13 -0.7 -1.4 1.0 18.9 -41.4
) | | |
2 : : . : : : :
01.10.07 15.11.07 30.12.07 13.02.08 29.03.08 13.05.08 27.06.08 11.08.08 Libor 12M 3.18 -0.8 -2.6 -0.9 23.5 w39.2

= Libor o/n == Libor 1W == Libor 3M =—— Libor 6M = Libor 9M —— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD
Aatbl noraweHua U opeprbl:

06bem BbINyckKa, 06beM BbiNycka,

Aata Boinyck MADA pY6. QAelictBue Aata Bobinyck MADA pY. AelictBue
10.09.2008 AOMO-3 1.0 Odepra 27.10.2008 CnaBuHBeCT6aHK-2 0.9 MNorawenune
11.09.2008 PycCraHaapT-5 5.0 Odepra 31.10.2008 Hopatekc-1 1.0 MNoraweHnune
11.09.2008 TAUD®-OuHaHc-1 4.0 Odepra 31.10.2008 AbiMoBckoeKonbacHlMp-1 0.8 Odepra
11.09.2008 BTO 3pkoHNpoayKT-1 1.2 Odepra 02.11.2008 Huxeropoa06A-34002 1.25 MNorawexne
15.09.2008 Marapan-31001 0.45 MNorawenune 05.11.2008 UckuTUMUemMeHT-2 0.5 MNorawexne
16.09.2008 KMMO-®uHaHc-1 1.0 Odepra 06.11.2008 Tatrenekom OAO-4 1.5 Odepra
17.09.2008 KUT ®duHaHc-2 2.0 Odepra 06.11.2008 Copyc Kanutan-1 1.2 Odepra
18.09.2008 CunbupbTenekom-6 2.0 Odepra 07.11.2008 TepHa-OuHaHc-2 1.5 Odepra
18.09.2008 XKOBaHk-3 3.0 Odepra 10.11.2008 LleHTp-UHBeCT-1 1.5 Odepra
18.09.2008 TK ®uHaHc-1 1.0 MNorawenune 11.11.2008 OtkpbiTe XMAK-1 0.1 MNorawenune
18.09.2008 I'haBcTpoi-OuHaHc-2 4.0 Odepra 12.11.2008 TexHoHUKOAb-®uHaHc-1 1.5 Odepra
18.09.2008 Kapycenb ®uHaHc-1 3.0 Odepra 12.11.2008 NTNA-®GuHaHc-1 0.5 Odepra
19.09.2008 OuakoBo-2 1.1 MNoraweHune 13.11.2008 BTB-Au3uHr ®uHaHc-1 8.0 Odepra
19.09.2008 Kamas-OuHaHc-2 1.5 Odepra 13.11.2008  AtnaHT-M-1 1.0 MoraweHwve
21.09.2008  PycAatoM-OuHaHCbI-3 6.0 MoraweHwve 13.11.2008  KanHckui PaitoH-25002 0.30 MoraweHwve
23.09.2008 AsTtobaH-UHBecT-1 0.3 MNoraweHune 14.11.2008 Mocobaras-1 2.5 Odepra
23.09.2008  JkcnobaHk-1 1.0 Odepra 19.11.2008  MarHut ®uHaHc-1 2.0 MoraweHwve
24.09.2008  ABTOBA3-1-606 1.0 Odepra 19.11.2008  WHnpom-3 1.3 Odepra
24.09.2008 IneMeHT AU3UHr-1 0.6 Odepra 19.11.2008 M.Buaeo OuHaHc-1 2.0 Odepra
24.09.2008 Knposckuin3a-1 1.5 Odepra 19.11.2008 Baxetne-1-1 1.0 Odepra
25.09.2008  ApceHan-®uHaHc-2 0.3 MNorawenune 20.11.2008 me-4 20.0 Odepra
25.09.2008 HOK-2 0.4 Odepra 20.11.2008  YpancBsizbuHOOpM-110 2.0 Odepra
27.09.2008  TamboBckas 06A-31001 0.40 MoraweHue 20.11.2008  ApamaHT-OuHaHCc-2 2.0 Odepra
30.09.2008  CMAPTC-3 1.0 Odepra 20.11.2008  Cneuctpoii-2 CK-1 2.0 Odepra
30.09.2008 Ypansaronzasop®uHaHc-1 2.0 MNorawenune 21.11.2008 3HeproCrpoi-OuHaHc-1 1.5 Odepra
30.09.2008  CeBkabenb-OuHaHC-3 1.5 Odepra 21.11.2008  CnoptmacTep ®uHaHc-1 3.0 Odepra
01.10.2008  AnbdpaduHaHc-2 0.2 lMoraweHve 21.11.2008  Axrapckoe 06p-34001 0.15 MoraweHwve
01.10.2008 ACM3K-1 1.5 Odepra 25.11.2008 lOrTpaH3nTcepBuc-2 1.2 MNorawenune
01.10.2008 KpacHospckuitKpait-34003 1.50 MNorawexue 25.11.2008 [asbaHk-1 0.8 Morawexune
02.10.2008  ENK-1 1.0 lMorawetve 25.11.2008  CB060AHbIN CoKOA-3 1.2 Odepra
02.10.2008 Pasrynan-OuHaHc-1 2.0 MNorawexue 25.11.2008 CMNK YK-1 1.0 Odepra
02.10.2008  MAM-3 6.0 Odepra 26.11.2008  C-MeTepbypr-26003 0.75 MoraweHxue
02.10.2008 CeBepHasi KasHa baHk-1 1.0 Odepra 27.11.2008 mb-5 20.0 Odepra
02.10.2008  Xoanpen GuHaHc-1 1.5 Odepra 30.11.2008  Teepckas 06A-25003 0.80 NoraweHue
02.10.2008  Apkapa AMK-3 1.2 Odepra 01.12.2008  AMXK-1 1.1 MoraweHwve
02.10.2008  Pycckue Macna-2 1.0 Odepra 02.12.2008  ACTOH-1 0.5 Morawexne
03.10.2008  AsToBa3baHk-1 0.8 Odepra 02.12.2008  BoaraTenekom-44 3.0 Odepra
04.10.2008  BaHk 3eHuT-4 3.0 O¢epra 02.12.2008  PycouHaHc baHk-2 15 Moravexve
05.10.2008  BpsaHck-25002 0.30 Morawenne 02.12.2008  PycéuHaHc BaHk-1 15 Morawenune
08.10.2008  Boarabypmatu-1 0.6 MoraweHve 02.12.2008  Py6ex-TNatoc Pernon-1 1.0 Odepra
08.10.2008  BTb 24-1 6.0 Odepra 03.12.2008  CaHBait-Tpyn-1 1.0 MoraweHwe
08.10.2008  PCXB-4 10.0 Odepra 03.12.2008  Macrep-baHk-3 1.2 Odepra
09.10.2008  ANaBepHa-1 1.0 Odepra 03.12.2008  CaxaTpaHcHedTeras-1 1.5 Odepra
14.10.2008 MHBectTopréaHk-2 0.4 Morawexne 03.12.2008 KMB-BaHk-2 3.4 Odepra
14.10.2008  ®uHaHcKomnanusa HY-1 1.0 Odepra 03.12.2008  Kontn-Pyc-1 0.8 Odepra
15.10.2008  XK®baHk-4 3.0 Odepra 06.12.2008  CartypH HMO-3 35 Odepra
16.10.2008 TAobyc-AUBHUHM-OUHaHC-3 0.5 MNorawenune 09.12.2008 Xne603aBop Ne28-2 0.1 MNorawexune
16.10.2008  Eaunan Espona-1 12 O¢epra 09.12.2008  O3HA-OuHaHc-1 0.5 Odepra
16.10.2008  Mocmapt ®unaHc-1 2.0 O¢epra 10.12.2008  3neKTpOHWKa-2 0.5 Odepra
17.10.2008  PycCraHaapt-8 5.0 Odepra 10.12.2008  Matpuua OuHaHc-1 1.2 Morawexune
17.10.2008  HOHMacTpym 6aHK-2 15 Odepra 10.12.2008  MockommepLbaHk-1 1.0 MoralueHne
18.10.2008 KpacHosapck-31005 1.00 Morawexne 10.12.2008 XoAAMHT KanuTan-1 0.4 Odepra
20.10.2008 NONr-duHaxe-1 1.1 Odepra 10.12.2008 HB-Petan-1 1.0 Odepra
21.10.2008  TKC bank-1 1.0 Odepra 11.12.2008  Y3MNC-1 1.5 Odepra
21.10.2008  BuBar-¢puHaHc-1 1.0 Odepra 11.12.2008  Benblit Gperat XK-1 1.0 Odepra
22.10.2008  CuHeprus-1 1.0 Odepra 11.12.2008  CP3-OuHaHc-1 0.6 Odepra
22.10.2008 KA aBua-OuHaHcbl-1 1.0 Odepra 11.12.2008 TON-KHUTA-2 1.5 Odepra
23.10.2008  AkunbaHk-1 0.6 Odepra 11.12.2008  AAmasHblit\omIpaiic-1 0.3 Odepra
23.10.2008  Tpynna Axein 3¢ Cu-1 2.0 Odepra 11.12.2008  YOM3 MO-1 1.0 Odepra
23.10.2008 BenaskoMnAekT natoc-1 0.5 Odepra 11.12.2008 UXABTO-2 2.0 Odepra
23.10.2008  TMuspom-1 1.0 Odepra 12.12.2008  YPCA BaHk-2 15 MoraweHme
23.10.2008  Tomck-MHBecT-1 0.5 O¢epra 12.12.2008  MocceAbnpom GuHaHe-1 1.0 MoratueHne
23.10.2008 MpkyTckas 06A-31002 0.54 MNoraweHue 12.12.2008 ®CK E3C-3 7.0 MoraweHune
24.10.2008 BaHaHa-Mama-1 1.0 Odepra 12.12.2008 PyccHedTb-1 7.0 Odepra
26.10.2008 PMB-1 1.0 Odepra 12.12.2008  Ork-3-1 3.0 Odepra
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e)XeAHeBHbIN 0630p AOATOBOrO pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
Aekabpb 2007 Maprt 2008 WioHb 2008 CeropHs
BBI1,% roAoBbIX KBapTaA K KBapTay -0.2 0.9 33 1 aerb 1Hea 1mecAu 3 mecAua
Anpeab 2008 Maii 2008 WioHb 2008  T-Bill 4W 1.543 0.0 -12.2 -12.2 -31.3
Toprogniit 6anaHc, $ MApA -60.498 -59.204 56772 Lo aMm 1.680 0.0 51 51 306
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K ropay 35 4 4.5
[AeGAATOp 3aTpaT Ha AMuHoe NoTpebAeHUe (6a30BHIit), % o K FoAy 2.2 2.3 2.4  T-Bill6M 1.893 0.0 - - -
Mari 2008 Hiorb 2008 Wionb 2008 - ysT.2 1.791 6.1 15.8 9.9 18.0
BespaboTtuua, % 55 5.5 5.7
WHAEKC NOTPEGUTEALCKUX LieH, % oA K roay 4.2 5 5.6 usT-3 2.394 06 238 oL A4
WHAeke notp ieH (6 i), % roa Kk roay 2.3 2.4 2.5 UST-5 2.847 1.1 -25.1 - -
UHAeke LieH npousaoAuTeAefl,%rOAKtoAy 7.2 9.2 9.8 UST-10 3.346 18 240 49.7 423
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 3 3 3.5
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMs, % roA K ropy 0.1 1.4 1.3 = UST-30 4.301 0.9 -17.0 -44.3 -34.4
LieHbl Ha UMNOPT, % FOA K roAy 19.1 21.1 21.6
PO3HUYHBIE NPOAAXH, % FOA K FOAY 0.8 0.3 -0.1
Mpoaaxu AOMOB Ha BTOPMUYHOM PbIHKE, MAH €A. 4,99 4.85 5
MpoAaXu HOBLIX AOMOB, MAH €A. 0.514 0.503 0.515
WHAeke ISM (B NPOMBILLAEHHOCTH) 50.2 50 49.9
NHAeke ISM (HENPOMBILLAEHHDIH CEKTOP) 49.9 49.6 51.6
WUioHb 2008 WUioab 2008 Asryct 2008
MoTpebuteAsckoe AoBepue, 6.n. 51 51.9 56.9
15 aer 08 22 aer 08 29 aer 08
O6paLueHune 3a Nocobuem, ThiC.HeA. 435 429 444
WUnaeke MBA, obpaLueHus 3a unotekoi (%) -1.5 0.5 75
EC WameHenus, 6.n.
CEroAHs:
BB, % roa K roay Aexatpe 20; 1 Mapt 20; i Wioke 2023 " 1 aAeHb 1Hea. 1wmecsay 3 mecsua
Anpeab 2008 Maii 2008 UioHb 2008 = EONIA 4.309 0.1 -4.6 0.4 34.6
Toproebiii 6anaHc, € MApA 2.5887 -3.9282 -0.1183 EURONIA 4279 0.0 4.01 0.39 35.07
Beapabotnua 7.3 7.3 7.3
WHASKC LIeH NPOU3BOAUTENEH, FOA K FOAY 7.4 8 o EURIBOR 1M 4.515 0.0 0.4 2.8 3.6
PO3HUYHbBIE NPOAAXMH 0.3 -3.2 -2.8 " EURIBOR 3M 4.961 0.1 0.2 -0.6 0.6
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay 12.7 -4.4 -7.5
Maii 2008 WioHs 2008 Wions 2008 | EURIBOR 6M R 60
UHAEKC NOTPE6UTEALCKHX LIEH, FOA K roAy 3.7 4 4 EURIBOR 9M 5.246 0.8 0.2 0.1 -3.6
NHAEKC NoTpe6UTeAbCKMX LieH (6a30Bbii), FOA K roay 1.7 1.8 1.7 EURIBOR 12M 5.334 11 01 20 8.4
WHaAKKaTOp AEAOBOTO KAMMaTa 0.14 -0.2 -0.33
WHAeKe poBepus notpebuteneit -17 -20 -19
OPT WameHenus, 6.n.
Aekabpb 2007 Mapt 2008 Uionb 2008 CeroAHs
BBI ®PT, % roa K roay 1.7 2.6 1.7 1 aerb 1Hea 1mecAu 3 mecAua
AvuHoe notpebaenHue, % -0.2 -0.4 -0.7 = Bunds 2Y 4.058 -6.2 -5.3 -18.5 -57.8
Mait 2008 Uionb 2008 Wions 2008 Bunds 5Y 3.046 76 149 31.0 484
BespaboTtuua, % 7.4 7.4 7.3
MHAEKC POSHUUHBIX LIEH, % FOA K FOAY 3.4 35 3.3 Bunds 10Y 4.070 7.0 10.6 27.1 35.1
LieHbl NpoM3BOAUTEASH, % FOA K FOAY 6 6.7 8.9 | Bunds 30Y 4535 4.0 1.9 -13.8 16.3
LieHbl Ha UMnopT, % roA K roay 7.9 8.9 9.3
Maii 2008 Wiotb 2008 Wions 2008
PO3HUUYHBIE NPOAAXH, % rOA K roay 21 -3.9 0
®paHuus WameHeHus, 6.n.
Aekabpb 2007 Maprt 2008 Wioxb 2008 CEroAHA
BBIM ®paHumm, % roa K roay 22 2 1.1 1 aete ven 1mecy 3 wecrua
Anpeab 2008 Maii 2008 WioHb 2008 ~ France 2Yr 4.103 7.1 -10.1 -25.7 -59.9
Toproeoiit 6anaHc, € MAPA -3.707 -4.702 -5.64 France 3Yr 4.033 77 138 30.0 56.2
Bespabotuua, % 8.1 8 8
TPOMBILIAGHHOE NPOMBBOACTBO, % FOA K roay 4.6 8.1 -1.7  France 5Yr 4.089 1.1 -15.0 -28.8 -49.3
Mait 2008 WUioHb 2008 MioAb 2008 France 10Yr 4.279 6.8 10.1 23.7 328
MHAEKC NOTPEGUTEABCKUX LIEH, % TOA K roay 3.7 4 4 , -
Anpens 2008 Maii 2008 Wion 2008 France 30Yr 4656 40 20 35 a4
LieHbl npousBoaUTenei, % FOA K roay 5.6 6.7 7.3
BeankoGpurarus U3meHeHus, 6.n.
Aekabpb 2007 Mapt 2008 WUioHb 2008 CeroAHs
BBIN BeaukoGputaHum, % roa K roay 2.8 2.3 1.4 1 aexo 1Hep Lmecau 3 mecaua
Anpeab 2008 Mait 2008 WMioHb 2008 UK Gilts 2Yr 4.789 4.1 -15 -27.5 -27.5
Toproebiii 6anaHc, £ MAPA -4.185 -4.073 -4.414 UK Gilts 3Yr 2.401 23 104 30.6 571
UHAEKC TSXKEAOI NMPOMBILLAEHHOCTH, % FOA K roay 0 -1.7 -1.6
WHASKC AETKO#i POMBILIAGHHOCTH, % FOA K oAy 0.1 0.9 -1.3 ~ UKGilts 5Yr 4.349 2.0 -8.3 -33.5 -62.6
Maii 2008 UioHL 2008 Mione 2008 i Gilts 10Yr 4.399 4.2 43 28.4 53.8
NHAEKC NOTPEBUTeABCKHX LieH, % rOA K oAy 1.5 1.6 1.9
MHAEKC NOTPE6UTeAbCKIX LieH (6a30Bbi), % FOA K rOAY 3.3 38 4.4  UKGilts 30Yr 4.432 4.8 0.7 111 -23.1
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 4.3 4.6 5
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 8.1 2.2 2.1
AnoHuna WUsmeHeHus, 6.n.
Aekabpb 2007 Mapt 2008 WioHb 2008 CeroAHs Laots  Lrea Lweoay 3 mecnia
BBI1 B roA0BOM BbipaxeHuH, % KBapTaA K KBapTaay 2.4 3.2 2.4
Anpeas 2008 Mait 2008 UioHb 2008  Japan 2Yr 0.625 0.8 0.1 4.4 16.1
ToproBbii 6anaHc, ¥ MAPA 634.7 529.4 252.1 Japan 3 0.673 29 01 29 220
BeapaboTtiua, % 4 4.1 4
WHAEKC NOTPE6UTEALCKHX LIEH, % roA K roay 13 2 2.3  Japan 5Yr 0.980 3.9 5.6 3.1 -34.0
WUHaeKe notpe6uteAbckux LieH, % roa K roay (6a3oBblif) 15 1.9 2.4 japan 10Yr 1.353 5.2 3.3 -8.1 -40.7
Po3HUYHasA TOProBAsi, % roA K roay 0.3 0.3 1.9 -
TPOMBILIAEHHOE NPOU3BOACTBO, % FOA K roay 1.1 0 o Japan 30Yr 2275 45 S4 85 809
Maii 2008 Uionb 2008 Wions 2008
BaAioTHble pe3epBbl, $ MAPA 1001.549 1004.658 996.741
WHaeKe onToBbIX LieH, % oA K roay 4.8 5.7 7.1
lMoTpebuteAsckoe AoBepue 34.1 32.9 31.6
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
Aekabpb 2007 Mapt 2008 WioHb 2008 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.2 10.6 10.1 1 peto 1Hep. 1mecau 3 mecAua
Anpenab 2008 Maii 2008 Wionb 2008  China 8 3.286 21.7 21.8 5.6 108.5
30AOTOBAAIOTHBIE PE3EPBLI, $ MADA 1756.65 1796.96 1808.83 China 9 3975 1.4 91 295 274
Mait 2008 Wionb 2008 Wions 2008
ToproBbiit 6anaHc, $ MApA 20 20.93 25.28 = China 11 3.739 15 11.0 35.1 25.4
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 7.7 7.1 6.3 China 13 4.343 71 105 26.3 18.4
OnTOBBIE LIEHDI, FOA K FOAY 9.6 9.5 9.4
POSHUUHBIE LiEHbI, FOA K FOAY 21.6 23 23.3  China 27 5.896 3.1 4.8 17.7 24.1
MpoMbIlLIAEHHOE NP-BO, FOA K FOAY 16 16 14.7
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 8.2 8.8 10
Poccun WameHeHus, 6.1,
CeHra6pb 2007 Aekabpb 2007 Mapr 2008 CETOAHS!
BBI, % roAOBbIX FOA K FOAY 7.3 9.5 8.5 1 peHb 1Hea. 1wmecsy 3 mecsua
Anpenab 2008 Mait 2008 WMioHb 2008  Russia 10 6.054 -1.9 5.8 29.9 56.1
ToproBolii 6anaHc, $ MApA 15.487 18.497 18.862
15.08.2008 22.08.2008 20.08.0008 = Russia1® se4t 07 24 4l 118
30AOTOBAAIOTHbIE PE3EPBBI, $ MADA 581.1 581.5 582.5 = Russia 28 6.158 3.7 5.5 10.6 23.0
Hosbps 2007 Aekabpb 2007 fiuBapb 2008 Russia 30 5822 6.2 8.4 15.8 34.4
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3517.05 3849.11 3851.8
Bespabotuua, % 6.4 6.2 5.3
MpombILLAEHHOE NP-BO, % FOA K FOAY 6.7 0.9 3.2
LieHbl npousBoaUTenei, % roA K roay 25.1 28.1 33.7
PO3HUYHBIE NPOAAXH, % FOA K FOAY 14 14 14.5
Mait 2008 Wionb 2008 Wions 2008
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 15.1 15.1 14.7
ApreHTuHa
CeHtabpb 2007 Aekabpb 2007 Mapr 2008
BBI, % roAOBbIX FOA K FOAY 8.8 9.1 8.4
Aekabpb 2007 Mapt 2008 WioHb 2008
Bespabotuua, % 75 8.4 8
Mait 2008 Wionb 2008 Wions 2008
ToproBbiit 6anaHc, $ MAH 1005 308 1001
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 9.1 9.3 9.1
OnTOBBIE LIEHDI, FOA K FOAY 14.6 13.6 12.1
WNHAEKC CTPOUTEABLHOI# OTPacAU, % oA K roay 3.9 -6.4 9.8
Bpasuausa WUsmeHeHus, 6.n.
CeHtabps 2007 Aekabpb 2007 Mapr 2008 CeroAHs
BBIM1,% roAOBbIX FOA K roay 5.58 6.21 5.84 1 AeHe 1Hea 1mecAu 3 mecAua
Mait 2008 Uionb 2008 Uionb 2008  Brazil 10 3.805 6.9 2.0 19.9 11.7
YwcTbli A0Ar B % oT BBIN 40.6 40.4 40.6  Brasil 15 5.382 4.4 0.8 5.1 34.4
ToproBeiit 6anaHe, $ MApA 2.719 3.304 2.269 -
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 1.313 2.718 3.24 Brazil 20 5911 05 L7 65 434
Bespabotuua, % 7.9 7.8 8.1  Brazil 28 11.338 11.5 10.2 -3.2 -11.5
WHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.96 0.45 0.38 Brazil 34 6.335 1.6 2.0 22 32.2
Anpenab 2008 Mait 2008 WioHb 2008
POSHUYHbBIE NPOAAXH, FOA K FOAY 8.7 11.1 8.2  Brazil 40 8.170 1.4 11 13 239
Mekcuka
Aexabpb 2007 Mapt 2008 WioHb 2008 WUameHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 4.2 2.6 2.8 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
Mait 2008 Uionb 2008 Wions 2008
Toproseiit 6ananc, $ MApa -0.0609 0.2772 1081  Mexico 13 4857 88 40 49 824
Bespabotuua, % 3.24 3.55 4.15 = Mexico 16 5.388 -1.3 -7.0 -7.1 32.0
lMoTpe6uTeAsCcKUe LiEHbI, % FOA K FroAy 4.95 5.26 5.39 ' Mexico 19 5.606 3.2 5.4 3.4 25.2
MoTpebuteAsckoe AoBepue 90.7 88.4 89.6 -
Anpens 2008 Mat 2008 Wiows 2008 | MEXIc0 26 5864 05 80 09 268
TPOMBILIAGHHOE NP-BO, % rOA K roAy 5.87 -1.08 -0.54 = Mexico 34 6.119 1.6 2.3 0.8 24.1
Typums
Mapt 2007 Uionb 2007 CeHta6pL 2007 WU3MeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 6.8 4.1 1.5 CeroAHs Laes  Lren Lmecal 3 mecala
Mait 2008 Uionb 2008 Wions 2008
ToproBeiii 6anaHe, $ MApA -6.8 7.7 -8  Turkey 13 5.937 2.5 1.9 -22.8 -28.6
Mapr 2008 Anpeab 2008 Maii 2008 Turkey 18 6.953 9.8 175 9.8 9.6
Bespabotuua, % 10.7 9.6 8.9
Maii 2008 WioHb 2008 Wion 2008 | TUTey 20 roso 75 125 S84 =2
MoTpebuTeasckoe AoBepHe 75.36 75.01 77.01 = Turkey 25 7.377 7.5 15.0 0.7 -11.3
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 10.61 12.06 11.77 Turkey 34 7.567 8.3 14.1 0.5 14.8
LieHbl npousBoaUTenei, % roA K roay 17.03 18.41 14.67
Typusm, % roa K roay 20.2 19.2 10.7  Turkey 36 7573 9:2 14.5 2 9.2
KasaxctaH
Aekabpb 2007
BB, % roAoBbIX rOA K roay 8.5- -
WioHb 2008 Wioab 2008 Asryct 2008
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 21.2 21 21.7
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 20 20 20.1
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 8.8 7.3 7.3
YkpauHa UaMmeHeHus, 6.n.
CeHta6pe 2007 Aekabpb 2007 Mapr 2008 CeroAHs
BBIM1,% roAOBbIX FOA K roay 6.2 7.4 6.5 1aers lnea 1mecAu 3 mecAua
Maii 2008 WioHb 2008 Wionb 2008 Ukraine 9 6.593 9.2 14.0 57.4 125.0
30A0TOBAAIOTHBIE PE3EPBLI, $MAPA 34.23 35.45 37.92 Ukraine 11 8.299 16.2 14.8 77.6 211.2
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 31.1 293 26.8
LieHbl NPOM3BOANTEAEIH, % TOA K roay 39.4 43.7 46.3 = Ukraine 12 8.597 16.5 17.4 7.1 206.1
MpPOMBILLAEHHOE NPOUBBOACTBO, % FOA K roAy 5.2 5.1 5.1 Ukraine 13 8.853 13.1 21.4 76.1 210.0
Ukraine 16 9.399 16.1 20.0 88.8 216.7
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
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eXXeAHeBHbIN 0630p AOATOBOro pbiHKa mr

AK BAPC ®@HHAHC

CYBOENEPAJIbHbIE U MYHULIMNAJIbHbIE OBJIUTALIMN

YPOBHU AOXOAHOCTEN

12.00 7 ©_KpacHosipck-31005 | | | | | | | | | | | |
S ! ! @ HoruHckuit PaitoH-25002 | ! Kanyxckas 06r1-34002 ! ! ! ! ! !
:’ | | | | | | | | | | | |
1.757 g (4 Oauuuoat:KuﬁFaﬁOH-:i@Oﬂ’ap”F' 9n-31005 | | | | | | | | | |
g l l l l l l l l l l l l
4 x
1150 ?[ | | | | | | | | | | | |
| | <> K | w 31001 | | | | | | | | |
M5BT -~ T Yprfaﬁc"‘fagf" fffff e ~ flpocnasckan 06n-34006 — - - - e L |
| © BopoHexckan 0611-31002 | | | | | | | | | |
| | | | | | | | | | | |
L Y 1 O BopoHexckas O6m-34003 [ T |
| | | | | | | | | | | |
| | | | | @ Yysawus Pecn-31005 | | | | | |
10767~~~ ~~~ it QQPPG”GB"*"MOM********T ******* (i Bt r*yE ************ it el (i Het ety Hti i |
| | | | | | | | | | | |
| | | | | | | | | | | |
10.50 | | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | i | | | | |
10.25 1 < BpsHck-25002 | T | & Bonrorpan0O6n-35001 | | | | @ Camaperan Oﬁn-3§005 | | | | |
© b AUUEDRIEA o 51001 ! ! ! ! ! ! ! ! ! !
| | | | | | | { | | | |
& Caxa Pecn-35001

10.00 ¥ AHAO-24001 I I I ! I | ! I I I I
| | OOMMPKYJ;KEH 96“?(1)223 | Oé'lenmurpanakaﬂoﬁn-%om | & Camapckasi O61-25003 | | | | |
[ & Wpkyroka 1 2-0B06% [ Benroporickan06n-31001 | ‘ [ [ [ [ [
975 | ! e ORI, cpmanezso0t | ; ! ! ! ! ! ! !
| | | | | | | | | | | |
1 © Yamyptus Pecn-25001 ! ! ! ! ! ! - ! ! ! !
9.50 N amyp i | © Borrorpan-31002 | | | | ‘0 Camapckas O6n-25004 | | | |
Bonrorpaa-31001 | | < KnuHckuit Paiion-34002 | | @ HuxeropopO6n-34003 | | | | | | |

YT} ?, KMEOEC@&Q@L"G@QZ,,,,,,,,,,,,:, ,,,,,,, T T e ¢ Kowpecn;ggpl,,,,,,,,,,Qlerivlri‘rgaQC&a&Oﬁn:Zﬁ,qOZ
| | | | & Komm Pecn-24006 | | | | | | | |
| @ Apocnasckas 06n-31004 | | | | | | | | | |
9001~~~ - O Anrapcroe OBp-34001— — — — 7 — — — — — — — — — — — — — — [~~~ —— — = = — — O Nvnewxas 06340041 — — — — — — — e it et e e i Sttt |
| | | | | | | | | | | |
075 | : : ¢ Kapenua Peon3409%.¢> Hosocnoupox-31004 : : : : : : : :
© KpacHospcRAKRGBAA00ER DROCI1005 & Cxa Pecn25006 ; ; ; ; ; ; ; ; ;
8.50 © HuxeroponO6n-34002' & BonrorpanQ6n2609dueupck-31003 ! ‘ & Camapcras 06n-2$002 ‘ & Bemoponeian0an24002 ‘ ‘ ‘ ‘ ‘
| | @ BawkoproctaPecn25005 | ‘ | | | | | | |
8257 & Tambosckan 06731001 | | | | | | | | | | | |
| | | | | | | | | | | |
8004 — — — - — A~ — ol __Ll______ o ______ o ____ L ______ Lo ______ I
. @ Teepckast 06n-25003 | | | | | | | | | | |
| | | | | | | | | | | |
R R e e e R e B oo mmm o e T e T T |
| | O Nuneux-25001 | | | | | | | | | |
| | | | | | | | | | | |
75017 — — 97V]pKnyKﬂﬂ 061-31002 N T - - - - - - - - - - - -= T - T T T T L - - - - - - = - -~ - - - - - - - -~~~ - - - - - -~ T - - - - - - - - - - -~ r-- - - -~ o - - - - - - - - - - -~ T - - - - -~ |
| | | | | | | | | | | |
| | | | | | | | | | | |
7.25 1 | | | <& Bonrorpan0O6n-25003 | | | | | | | |
| | | | | | | | | | | |
! ! ! 19 Tomckas 06n-34030 | ! ! ! ! | ! !
700 —— = — — — === === - === = = = === = === = = = = = = = =A== = = = = = - = = = = = === == == e === = = = [ - === = = = + - == |
| | | | | | | | | | | |
| | | | | | | | | | | |
6.75 1 | | | | | | | | | | | |
| | | | | | | | | | | |
! & XaBaposckuit Kpai-31006 ! ! ! ! ! ! ! ! ! !
6501 — — — Attt s o e s |
| | | | | | | | | | | |
| | | | | | | | | | | |
B | | | | | | | | | | | |
6.25 | | | | | | | | | | | |
| | | | | | | | | | | N |
| | | | | | | | | | | Aiopauusi (aHein)

0 100 200 300 400 500 600 700 800 900 1000 1100 1200 1300 1400 1500 1600 1700 1800

5 ceHTs6ps 2008 . CtpaHuua 8 us 23



eXXeAHeBHbIN 0630p AOATOBOro pbiHKa mr

AK BAPC ®@HHAHC

BAHKOBCKWUW CEKTOP

YPOBHU AOXOAHOCTEH

16 IS © MockommepuGaHk-3 : : : :
e | | | |
8 I I I I
15.5 ’§ | | | |
% | | | |
| | | |
& | | | |
s e e T T T & Peweccanc Kanvran KB-1 ~ — — — ~ — ~ 2
| | | |
© Monbank-1 | | | |
© PycbbaHk2 | | | |
B e e B A - - - - - - - r-T T T T T T T T 1~ - -~ -~ -~ -"~-"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"=~"~"~"=~"~"=~"—~"=— ===~
| | | |
| | | |
| | | |
1w < Awb6ank1,. © TathoraGEE - bunanc2 Tt T T -ttt Tt T T T T T rcTTTTT T T T T T TS TS TTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTT
© YPCA BaHk-2 hd WP~<punanc-2 | | | |
<& cnypr2 | | | |
i © BNe-1 ‘ ‘ ‘ ‘
13.5 | | | |
°® PyceBakik-1 A4 PchTaH,qap:T-S < CornvpapHocTs-1 : : :
<& KpeantTpact-1 . ! ! ! !
13 peputT pacTs MacTep-Bani.3 © PeHeccaHc Kanutan KB-2 ‘ ‘ ‘ ‘
< MockomMMepUBAHKES, 51, B ark-1 ! ! ! !
| | | |
<& PycCranpapt-6 < VIHTegaKER{E-'? | | | |
12.5 1 | | | |
¥ AxBapc A&'ﬁch{T)aHu,apTJ | © YPCA BaHk-7 | |
XKPERRIBB ank-2 | | | |
12 7 I & M3B-1 | | |
< NbCKOBKPoel:lEgagﬂwe{ﬁaHk_s : <@ NbCKDBer,qE‘?HK—Z : :
| | | |
11.5 9 | | | |
o oxot <& TpaHckanutanGank-1 @ Pocous AB-1 | | | |
| | 0 C B | -1 |
HC BaHk-3 yaocTpoutbaHk-
D T e e © NsHBABFBIRESHC Band O BaHkCME-1 |~~~ — - e e T
© MockoeKpenB5@HKGHUacTpym 6aHk-1 o H Banco ‘ © Eamkdemmrs | ‘ ‘
omoc-BaHk-
| | | |
osd - © xcoparkal W © Cobmbamct . © Bopowmewsel | & TpawckpemwtBawki .
- | | | |
¥ WueecTropréaHk-2 <& Colos AKE-4 | ‘<> PyccdunHaHc BaHk-4 | |
¥ NeTpokommepu-2 I | I
¥ UeHTp-MHBecT-1 < < Homoc-Bank-7 P nepu | <& Cesepras Kasna BaHk-1 |
10 1 UenTp MpomcBsA3bbaHk:
| | | |
| | | |
SBRASRERRES -1 | | | |
PycduHaHc baHk-2 | | | |
951 —  © Bank 3enur CDyeeamaRe BaMk e e
@ Bank 3ennt-3 | | |
o] © O BaHk 3enuT4 | | | |
PycCranaaprs @ Pocsant | | | & AmmeomRsl, |
© mA-2 © Bank 3enuT-2 | | | |
o5 | 0XKCDEar—m—B & MUA3 | | | |
. | | | |
| | | |
© SkcnobaHk-1 ! ! ! !
| | | |
87 | | | |
<& BEPP-1 ! ! !
HUKpeanT BaHk-
< 1OHnKpeanT baHk-2 I I I
| | | |
TS e ¥ CowsAKB2 mTT Tt e
| | | |
| ¥ [denbtaKpeant-1 | |
| | | |
7T T T T T T T T T T T T T 7777 & BaHk Mockebl 2 a0 000000 [ - - - - - - - - - -"-""""""""""">""">">">">"">">">"=>""\">"”"”-“~"“>"=>"”VW"=~">"”/"”/”
© BaHk Mockabl-2 | | | & WA
: : : : Aropauns (aHein)
6.5 - - - - - - - - - .
0 100 200 300 400 500 600 700 800 900 1000

5 ceHTs16ps 2008 r. CtpaHuua 9 us 23



630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

AK BAPC ®@HHAHC

HE®Tb U TA3

YpPOBHU AOXOAHOCTEH

8
\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\ 1 S
| | | | | | | 3| T
| | | | | | | W
” ” L ” ” ” g
=
| | | | | | | g
| | | | | | | Q
| | | | | | | =
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | | Q
| | | | | | | [ 8
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
\\\\\\ T\\\\\\\i\\\\\\\\i\\;\\\\\\\\T\\\\\\\\\\\T\\\\\\\\\\\\\\\\\\\4\\\\\\\\‘m
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | | L 8
| | | | | | | ~
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | | o
| | | | | | | r e
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
\\\\\\ T\\\\\\\L\\\\\\\\L\\L\\\\\\\\r\\\\\\\\\\\T\\\\\\\\\\\\\\\\\\\L\\\\\\\\‘m
| | | | | | |
| N | | | | | I
| 2 | | | | | |
| M | | | | | NI |
| =3 | | | | | z |
| < | | | | | = |
| 5 | | | | | o 5 |
| = | | | | | O X |
| = | | | | | o 3 |
| @ | | | | | PN % |
| | | | | | 3 |
| | | | | | |
| | | | | - | L4 | o
| | | | | > | | ‘w
| | | | | T | |
| | | | | Q | |
- [
” o . - ” ”
| W | | e | | |
| ¢ | | ,W | (4 | |
| S | | I | | |
| M | | ,m | | |
| c | | 93 | | |
| T | | ,Nnv | | |
| = | | = | | |
| MW | | 19 | qm, | m
| s | | | | | | t
| g | | | | m, |
| = | | | | T | |
| o | | | | 8 |
| | | | | s |
| | o | 3 3
| | M | | | P ,W
| | 8 | | | | T
| | m | | | | |
| | < | | | | o
| | s | | | | |
| | W | | | | |
I | T | | ! | |
\\\\\\ ,\\\\\\\\J\\\\M\\\\,\\\,\\\\\\\\,\\\\\\\\\\\\,\\\\\\\\\\\\\\\\\\\\\,\\\\\\\\‘m
| | @ | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | | o
| | | | | | | re
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | |
(%) 9.L00HToXOT
r T } T T } T T } } T T } T T T } T T T T T T } T T S}
2 8 T £ 9 o8 2 L B & ¥ @ 2 B T L Y B 2 B L K ° B 8 8
I ¢ s € s & ¢ o = = s ©° s s ° o s ©° ©

CtpaHuua 10 n3 23

5 ceHTsi6ps 2008 r.



630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

AK BAPC ®@HHAHC

METANNYPIus

YpPOBHU AOXOAHOCTEH

I I I I I I I I I I .W
| | | | | | | | | | &S
| | | | | | | | | | =
| | | | | | | | | | s
| | | | | | | | | | 3
| | | | | | | | | | g
| | | | | | | | | | =
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
e I e AN T A L
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | | L
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
r--—~~"~>"~"~>"~""~>"™3 " “~“"“""°°-~"“~"~"777°7 N e e [
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | o | | |
| | | | | | | ® | | |
| | | | | | | [ | |
| | | | | | | 5 | |
| | | | | | | | | |
| | | | | | | o | | r
| | | | | | | | | |
| | | | | | | | | |
| | | M | | ,M | | | |
| | | | | I § | | | |
| | | d | | ,m | | | |
| | | = | | ,0. | | | |
| | | | | [~ | - | | |
| | | ¢ | | = | ) | | |
| | | | | e | c | | |
| | | | | I @ | _ulu | | |
| | | | | | | | | |
| | | | o | | L4 | | | t
| | | | m, | | | | |
| | | | ] | | o~ | |
| | | | I | | S | |
| o | | | s | | o] | | |
| < | | | S | | x | |
| M | | | M, | | @ | | |
| 5 | | | | | | | ' |
| 5 | | | & | | | [ |
| o | | | | | | | s |
| o | | | | | | | |+ |
| 5 | | | | | | | | |
[EN = O e e L\\\FAW \\\\\\\\\ d o __ L
| ™ | | | | | | | | |
| | | | | | | | | |
| ¢ | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | o~ | |
| | | | | | | m | |
| | | | | | | ] | |
| | | - | | | | W | |
| | | & | | | | 2 | | L
| | | W | | | | ] | |
| | | g | | | | | |
I I I W T I I I _.m I I
I I | e | I I . - I I
| | | nnw M | | | m %,G | |
| | | 5 o | | | <z & | |
| | | 5 o) | | | ® < | |
| | | ™ [y | | | ¢_, | |
| | | ® W1 | | | & | |
” ” ” 0 w ” ] | | = | |

g c | | il | |
| | | [ ] | | AY, | |
i i T [ b i | | T i
| | | | CE 2 | | | | |
| | | | W | W | | | | |
| | | | | - | | | | |
| «Q | | | [ | | | | Ll |
| | | 0, Avm | |~ | | m |
| | | | 5 | | g | | 3 |
| E | | | 2 | ,W | | S |
| ) | | | Mn | 3 | | - |
| [} | | | < | B | | 0 |
| = | | | | = | | os |

@ < =

| ¢ | [ | | (PN | | M | |
| I | -] | | | | | So |
| | | ,«w | | | | | a |
| | | | | | | | | |
| | | ,.M | o | | | | N |
| | | | | \ | | | | |
| | | g | 4 | | | | |
| | | ,Fm | m | | | | |
| | | [s) | ° | | | | |
| | | | | | | | | |
| | | K4 | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | - | | | | | L
| | | | | f -+ | | | |
| | | | | m o) | | | |
| | | | | T m | | | |
| | | | | | | | |
| | | | | 4 < | | | |
| | | | | 2 | | | |
| | | | | 8 | | | | -
| | | | | B | | | | N
| | | | | | | | | =
| | | | | | | | | S
I (%) 9LooHTox0 ! ! ! ! ! ! ! ! 3
| : : | | , | | , , < | , | | , | ,
0 © 0 © © T 0 ® © al 0 g © =} w0 0 © © ot
e - e - 3 T e - d - = - e - @ «© ~ ©

1100

1000

800

700

600

500

400

300

CtpaHunua 11 n3 23

5 ceHTs16ps 2008 r.



Pa=

630p AOATrOBOrO pbiHKa

€eXeAHeBHbIU O

AK BAPC ®@HHAHC

MALLUMHOCTPOEHMUE

YpPOBHU AOXOAHOCTEH

Atopauvsi (AHei)

|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
\\\\\\\\\\\\\\\\\\\\\\\\\ e e
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
\\\\\\\\\\\\\ e R e R . .l
| | | | |
| | | | ~ |
| | | | ) |
| | | | I~ |
| | | | M |
| | | | h |
| | | | |
| | | | m |
| | | | 8 |
| i | | 2 |
\\\\\\\\\\\\\ ,\\\\\\\\\\\\,\\\\\\,\\\\\\\\\\\\\\\\\\\,\\\\\\w\\\\\\,\\\\\\\\\\\\\
| | | | mv |
| | | | |
| | [ | (4 |
| | [ | |
| | g | |
o
| | Ik | |
| | | M | |
| | | | |
\\\\\\\\\\\\\ B - N R
| | | | | o
| | | | | 5
| | | | | <
| | | | | "
| | | | | 5
- | N | | | | %
El | o) | | | | o]
@ | C | | | |
w | W | | % | | ¢
= ~ | | | | |
““““ 2 - S S S
ﬂﬁa 2 E| | | | |
g s | | 04 | |
@ 3 | & | | | |
: g N ” ” ”
N 8 | 2 & | | |
@ g L | o |
= = | @ ol | o ! |
3 o . 3 |
g ! g ! o, :
m | w._H, | Lo |
| ~ B N | g |
° | i3 T g §
[ Q
= |
| F | ; 5
| O_H | | 0?__ nnw |
| ° | 3 5
| | | m w Fw Aw |
\\\\\\\\\\\\\ N e e
] -
| | | | A v |
| | | V,m. | b Mv |
i | | | ° | Q |
(2] | N | | | = |
W | o % | | | M |
| cC | | | |
o | I W | | | Wv (4 |
| T | | | |
| ] .M. | | | M |
| .&30 | | | Q. |
I CQW I I I = |
| | | | |
| Omw | | | 4 |
| - | | | |
O -
| | | | B |
| Wo | | | g |
| o | | - | 3 |
| | | \ | C |
- | i | : |
8 : 8 ”
- | | |
< | | | | > |
__m | | | 14 | o |
= ” ” B o~ ” ”
‘_0 | | ,w & | - |
=l | | s ) | ¥
[} I I & 8 | [ |
m | | 5 m | i |
o | | 3 4 | @ |
® (%) aLo0HTOXOL ” ” 3 ¢ ” ”
® : W : W o : : W : W :
3 0 ] ] N ] st ] e 0 o ]
- S - N - = - S - o P

1200

1100

1000

900

800

700

600

500

400

300

200

CtpaHuua 12 n3 23

5 ceHTsi6ps 2008 r.



630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

AK BAPC ®@HHAHC

XUMUNYECKASA NMPOMbBILWWTIEHHOCTD

YPOBHU AOXOAHOCTEN

(%) aLooHTOoXOH

< CanasarcTtekn

¢ CaHoc-2

Ky ibbieB@a3oT-UHB ecT-2

& HKHX-4

© [oporoby x-1

alopauvs (aHen)

|
T

™

piia

1000

900

800

700

600

500

400

300

200

100

CtpaHuua 12 n3 23

5 ceHTs16ps 2008 r.



e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®@HHAHC

CTPOUTENIbCTBO

YpPOBHU AOXOAHOCTEH

<& CY-155 KanuTan-3

%)

17.75 7

17.25 7

| | |
| | |
| | |
< MO.P.E.Inasa-1 | | |
© Kamckas[JonuHa-duHaHc-3 ! | |

| | |

| | |

poxoaHocTb (¢

18751
16251 & _Apamant-®umHaHc2 el _ b _________ J
I I I
I I I
I I I
15.75 ‘ ‘ ‘
I I I
I I I
15254 ———— - Q- dmc CKt- — — — — — - O-BmeCK2- — ———— -~ - -~~~ e i e i 1
I
I
14.75 1 |
I
I
1425 — P o b 1

18751 T T © NICP-WHBECT-1 — — — — — e
< AsTo6aH-UHBECT-1 | i ‘
CneucTpon-2 CK-1 ! ! !

13.25 7 : : :
| | |

| | |

27%y-—""~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"~"[ """~ ~"~"~" "~ T[T

12251~~~ T T T T T T T T T e e e e e T T T T T T T T T T T T T T T T T e e b !

< MeTtpocTpoit MiHeecT-1 9 LYHNeHCneuCMy-2

11.75 | | <& Cotn Mpynn-1

11.25 7

¥ Mupakc Mpynn-1

|
|

|

|

|

|

|

10.75 7 |
|

|

10.25 7 :
|

|

975 9@ Cubupcknit uemenT XK-1 — T

< TnascTpoi-OuHaHc-2
9.25 1

8.75 1
< MeTpocTpoit MHBecT-1

825 T — — — — — ———— b b 1

4% 4~ T e

7.25 : ‘ ‘
0 200 400 600 800 1000 1200 1400

5 ceHTsi6ps 2008 r. CrtpaHuua 14 n3 23



Pa=

630p AOATrOBOrO pbiHKa

€eXeAHeBHbIU O

AK BAPC @HHAHC

PO3HUYHASA TOProBns

YPOBHU AOXOAHOCTEN

\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\ —_
| I | | | | | | | | | | ,%
| | | | | | | | | | | |
| | | | | | | | | | | | ,m
| | | | | | | | | | | | |~
| | | | | | | | | | | | ,m
| | | | | | | | | | | |
| | | | | | | | | | | | ,w
| | | | | | | | | | | | I Q
| | | | | | | | | | | | 2
\\\\\ el el el e el ol il el e B il i el S = Sl
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | I N | | |
| | | | | | | | Y | | |
o ____ ol ______ oL ______ F\L\\L\W\\\, \\\\\\\\\\\ [ B R
| | | | | | | | | | | |
| | | | | | | | | W | © | |
| | | | | | | | (-} | | |
=)
| | | | | | | | | | | |
| | | | | | | | | m | = | |
| | | | | | | | [ | w | |
| | | | | | | | I ®© | B | |
| | | | | | | | = | W | | |
I o [ [ - [ .
1 f | | T I I | T @ I | | T
| | | | | | | | | | | |
| | | | | | | | | | o | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
\\\\\ T e Ay [
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | | | | | | | | |
oot T T o ro T T T T T T T T T [ N T [ [ N T
| | | | | | | | | | | |
| | | | | | | | | | | |
| | | | A\ | | | | | | | |
| | | | = | | | | | | R
Q
” L ” £ Lo ” -]
| | | | I | | | | | | | m,
| | | | | | | | | | | al
\\\\\ L\\\\\T\L\\\\\\\\\\L\\\\\AY\T\\\\\\\\\\T\L\\L\\\\\T\\\\\\\\\\T\L\W¢\\\
| | | | | | | | | | | |
| | | | | | | | | | | | m,
| | | | | | | | | | o |
| | | | | | | | | | = | |
| | | | | | | | | | I | 0,
| | | | | | | | | | %, | |
| | | | | | | | | | s | |
| | | | | | | | | | m, | |
[ [ D e [ B R (I o 1L
| | | | | | | | | | X |
| | | | | | - | | | | s | | |
| | | | | | : | | | | o | |
| | | | | | m | | | | = | !
0 ~
| | | | | | a | | | | 0! | I
| | | | N Q | | | | O | | ]
_ ) 4
| | | | QI | | | | Q1 | 3
| | | | | %, C | | | | | | I=]
| | | | o~ T [ | | | | @ | ,w
e R [ A R e [ e E [ [ e =
| | | | 1m¢, m | | | | | | m
| | | | =} W, = | | | | |
| | | | @ w 2 | | | | | | ‘e
| | | | =% o | | | | | | |
| | | | 1% m © | | | | | |
I I I - W < C I I I I I I I
| | | 1 | | | | | | | |
| | | A\ m ,OB, o | | | | | |
\\\\\ =~ [
| | | Qo T | | =3 | | | | | | |
Q = o
| | | % | | M | | | | | | |
| | | m Q Lo a | | | | | | |
| | | © X | | | | | | | | |
| | | C E | %, M | | | | | | |
| | | o Q | m, o | | | | | | |
| | | | | | | | | [
| | | W% m. | m, | | | | ,M |
| | | | @ | | | | | | |
oot T T o ro T T WW\Q\\\\\ﬂ%M, \\\\\\\\\\\ [ N T [ TWJ\\A\\\
| | | | | | | | | | [ = |
| | | @U | Q{PO, C | | ,m | |
| | | e a ) | il | 2 | | | | |
o =
| | | W. | m, | - @ | | | |
| | | Om | o E ! B | | 1@
So oy o >
| | | %3 | = TR c | | | | | |
O ) £
| | | [o) | s | s | | | | | | |
| | | MW | O,M | Q | o | | | | |
\\\\\ L\\\\\T\L\\\\\\\\B\L\\\\WJK\T\\\\xm\\\\LWY\\L\\\\\T\\\\\\\\\\T\L\\+\\\
| | | au | <! | ﬁ ,ﬂ | | | | | |
| | | [~ Q| 2 (= | | | | |
| | | o I ® @ | N 19 | | | |
_ N - | A
N ®© =) @ ©
. | | | Ie) ,_nn | | © | | [ | ¥ | | |
| | | I ,a M | | = | | | ! | = | | |
© NWVM T < o)

g L z o3& 3 & 5 L
T T oo 5 ,ﬂﬂﬂn\ﬂ\\ﬂ\\m \\\\\\\ [ T M\\\\W\J\\H\\\
w | | | © ,mpo | | ES | | g | | | |
e F &y T oz st

o ] | | | | - | | |
o | | | % | | | A | Y | ' | |
= | | | s | | | [OR | | | %., | |
@ | | | m | By | | m | | | | nﬁ | |
| | | | | | o | | | = | | |
| “r | | m [ | | xX | | N | Bm | |
\\\\\ o \\\\\\\\\\\\\\\\\WV\4N\\\\\\\\\%P\\\\\\ . x . .&s L
Bl r | (@) | B> Q I m ! | + > I = | T
| | | | | | | | | | | |
| | | 0 | o ,w | 0 | | | m | o | | |
| | | | 1o | | | ©] | | | |
| m, | | 1> | | | < | | | |
| W, | | ,w | | | | @ | | | |
| | | | [ | | | | | | |
| | | | ,o | | | | | | | |
! | | | | | | | | | | |
o,
Aop) awooptoxo® , 0 7 0L
- 0N o 1 O v 0 W N~ O © . W WL T L O Ou N O - v O .’ O v ©o !
N m N & Y 6 “ N T 6 T 8 T 4 T 0o T AT < T o Y oo © ~
~ ~— -~ -~ ~— -~ -~ -~ -~ -~

1400

1300

1200

1100

1000

900

800

700

600

500

400

300

200

100

CtpaHuua 15 3 23

5 ceHTs16ps 2008 r.



AK BAPC ®@HHAHC

630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

NMULLEBASA MNMPOMBILWUJTIEHHOCTb

YpPOBHU AOXOAHOCTEH

Atopaumnsi (nHeu?li

300 400 500 600 700 800 900 1000
CtpaHuua 16 3 23

200

100

5 e O e e e M\\\\\,\\\\
| | | | | | c |
| | | | | | o |
| | | | | | n |
| | | | | | 1] |
| | | | | | |
| | | | | | 14 |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | |
| | | | | | ) |
| | | | | | z |
[t B e it el el e e e 8- - -—-—-—-—- + - ===
a
| | | | | | | | ) |
| | | | | | | | £ |
| | | | | | | | =8 |
| | | | | | | | 5 |
| | | | | | | | uunu |
| | | | | | | | s |
I I I I I I I I - I
| | | | | | | | o |
| | | | | | | | % |
| | | | | | | | |
I I I I I I I I L3 I
| | | | | | | | |
e O e
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | |
| | | | | | | | | - |
| | | | | | | | | ) |
| | | | | | | | | z |
| | N | | | | | | g |
T e e B e
| 5 & | | | | | | M |
| [ T | | 5o | | | I |
| 2 W | | nwa, | | | = |
| © T | | 2 ! | | .4: | o |
c Q
| s s | | 5 | [ | ° |
| m | | o | | | o~ | ] |
| [ M. | | I | [N |
| 3 30 1
© ®© | | | | [ |
I 3 M I I L2 I I o I
(=% X o
| ,m | | | | | | OW, |
| @ o | | | | | 2! |
| S | | | | | ,OM, |
. T I B B i el I e S e + -
o
| 0 | | | Al | | | Y |
I I I | I & I I Q1 2 I
| | I | s | | | © |
| I | [ | m | | | S |
| W | 18 | z | | | ®_ |
| = | I | Q | | | = M |
I I © I | I I I g - S I
| AV | I | 9 | | | z o < |
[ o 0 Q
| | | 15} | | | | | @ & |
| | | x | | | | | o £ |
| | | | | | | | =3 |
o
| | | o} | | .l ® | | 0 m m |
[ T S - S - D S S S - - R
| | | Gl | 8 ® [ | @ s s |
I I I < I I Q g I I g g S I
I s [ Q
| | | Q! | ,w @ o | | 5 w L} |
| | | | | [ S 1] % | | 5 ~ % 7 |
| | | | | ,_N < | | ®© < @ |
I I I I I I I ® I o % o3 I
| | | | | 19 @ | | Q o = |
| | | | | | | | | = |
| | | | | | | | | [y |
| | | | | | | s | W ¢ |
| | | | | | | | | @ |
| | | | | N | M., | % |
h
| | | | | o | | m., | |
,\\\\\,\\\\,\\\\\,\\\\,\\Lm%\,\\\\\,\\e\,\\\\\, \\\\\ 0\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\,\\\\
| | | | W, g ! | T o | |
o
| | | | | < | | ¢ | | |
| | | | | | | | | o |
| | (Y | Av, 0 | | | | ) M |
] N
| | 2 | | | | | | o I |
| | [ | | | | | | Zgo © |
| | o | | < | | | Mm 3 |
| | [ | | & | [ | [+ e] © |
| | [ | | O | [ | m% W |
[S
| | ,_.nnv | | g | re | o5 9 |
| | | | | ] | [ | MM 0 |
© I
| | ,0 - | 3 | '8 | xg z |
e i~ it i Bl 5 - I === === + - -
| | | 3 | O | 73 | Oa W |
| | | | | o | | | Q |
Q [ 2
| | | IO | | | | | 3 L3 |
| | | | | 5 | | | S |
Q
| | | R | [ | | | |
| | | | | | | | | W |
| | | - | o | | | 9] |
. E
| | | © | | | | | | I |
| | | 3 | | | | | 3 |
| | | g | | | | | o |
| | | < | | | | | | o |
| | | | | | | | | |
oo O W W W W W A : : : : : W
~ 0 © 0 0 [} < ) ® © N 0 - 0 o to) o 0
- © - 0 - <+ - ] - [ - - - o - o ©
- - - - - -~ -

5 ceHTs16ps 2008 r.



AK BAPC ®@HHAHC

700

650

600

550

500

450

400

CtpaHuua 17 n3 23

630p AOATrOBOrO pbiHKa

€eXXeAHEeBHbIU O

TEJIEKOMMYHUKALIUA

YPOBHU AOXOAHOCTEN

350

300

250

s =
[}
c ! 2
| -3
=
M ! =
3 , g
] | =]
o] g
o |
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\ ,\\\\\\\\\\\\\\\\\\\\\\\
- | |
- | |
a | |
2 | |
3} | |
g | |
s & | |
o -
v | |
0 >
a | |
] | |
8
T | |
=
3 | |
14 | |
a | |
o
c | |
8 | |
> | |
o | |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
o) | |
b | |
3 I |
I T R oo T T T T T m \\\\\\ [ T T T T T T | 5
| | | 5 | | | | | |
| | | = | | | | | |
| | | o | | | | | |
| | | 3 | | | | | |
| | | o | | | | | |
| | | o | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| ™ | | | | | | |
| * | | | | | | |
| m | © | | | | | |
| | b | | | | | |
| o | H | | | | | |
| | | e | | | | | |
o [}
| | | - s | | | | | |
. 5}
| | | = - | | | | | |
I I | 2 i I I I I I |
@ © E
| | i c 5 | | | | | |
= (5}
| | D, fis o | | | | | |
| | | o @ | | | | | |
I
e - - - -F----——-—-—-S-———- - - _ 1 B e Lo L
| | | =y | | | | | |
| | | | | | | | |
| | | L4 | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
| | | | | | | | | N
I I I I I I I I I 8§
| | | | | | | | | o
| | | | | | | | |
. L - L ,\\\L\\\\\\\,\\\W\ \\\\\\\\ L
| | | | | | | | | o
| | | | | | | | |
| | | | | | | | |
| | | | | | | | |
~
| | | < | | | | | |
| | | ] | | | | | |
[}
L ” 5 ” L L ”
E
| | | a | | | | | |
| | | = | | | | | |
I I I e I I I I I I
| | | o | | | | | |
| | | | | | | | |
i e B - == °______ === === = e e e e e r
| | | | | | | | |
| | | | | | | | |
| | | M | | | | | |
| | | g | | | | | |
| | | 5 | | | | | |
| | | e | | | | | |
| | | 5] | | | | | |
=
| | | Y | | | | | |
| | | z | | | | | |
| | | | | | | | |
| | | = | | | | | |
| | | @ | | | | | |
(%) aLporoxor , | ; , , , | , | | , | | , | ; ,
- 0 0 0 o 0 [t} 0 ) 0 0 0 ) 0 0 0 ~ 0 ) It} ©
- ~ o N - ~ =3 N ~ © N ~ ~ R ™~ © N
=) - =} [ [ © © ~ ~ © ©

200
5 ceHTs16ps 2008 r.



e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN

9.25

8.75

85

8.25

7.75

7.5

7.25

6.75

6.5

6.25 -

5.75

55

5.25

4.75

45

4.25

3.75

35

3.25

YtM, %

TNK-BP 12
¢ TMK 09 L 4
@ Sistema 11

* TNK-BP 11

MTS 12

o SUEK 08 @ MTS 10 * Gazprom 20

@ Moscow 11

*
® Mogaf 0gGazprom 10 (E)
¢ Sitronics 09 egaton

@ RUSSIA 10

@ Evraz 09

€ Gazprom
Gazprom

* Alrosa 14
@ Gazprom 15 (E)

@ Gazprom 14 (E)

@ Transneft 14

B

@ Gazprom13—c

C3RIMAT2{E) (6

® Lukoil 17
@ Gazprom 16

¢ Moscow 16

RUSSIA 30
L 4

o . @ Lukoil 22
Gazprom 22

& Gazprom 34

@ RUSSIA 28

¢ Severstal 09

@ NorNikel 09
@ GazpromNeft 09

& Gazprom 09
€ MinFin7

B Transneft 12

¢ Gazprom 13-b

A d
RUSSIA 18

mod. duration (years)

0

5 ceHTsi6ps 2008 r.

CtpaHuua 18 3 23

8 9 10 11



eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN

13.1 4
@ RSO0 poing

12.8
& RS 121RS 11
12.6 4 RenCap 09 & PSB12

12.3 A
*

12.1 URSA 11 (Euro)

11.8 -

11.6 -

11.3

11.1 4 Soyuz 10
108 | @ HCFB10

YtM

4 1IB10 ¢ PSB11
& Alfabank 17

@ Alfabank 15
10.6 -
10.3 -
10.1 & MDM1le Rosbank 12
98 ¢ Alfabank 12

7 & RenCap 08
9.6 ¢ 1IB0O9 @ Bank of Moscow 17

9.3 A L 2 Petrocoﬁn@(kom)
9.1 A O‘ZEN%%%Q% BARS 10 :G%%Lﬁo%%‘?ﬁ?‘l\?a 15

.Peterburg Bank 09
861 0’ s 3 ® RSHB16
Petrocomm 09

8.3 @ Bank of Moscow 13 ‘RS#B ﬁ?HB 18
8.1 4
7.8 @ Arfabank 09 o-KSHB13

76 ®Rosbank 09 & VIB15
VIB 11

73 * @ Gazprombank 11 @ Sberbank 15 @ VIB35
7.1 A §berbank 13
¢ RSHB10 ¢ sberbank 13 (2)

6.8 - * Bank of Moscow 10

661 @ Absolut 10
6.3 ¢ Sberbank 11

4 VIB18

. @ Russia 28
61 & @ Russia 10 ® 7B 16 (Euro)

uro
58 | AK BARS 08 @ Russia 30

56 | Absolut 09 € Russia 18
@ Bank of Moscow 9
53 4

5.1 A
4.8 -

461 @ MinFin7 mod.duration (years)
4.3 T T T T T T T T T T T T T T |

0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15

5 ceHTsi6ps 2008 r. CrpaHuua 19 ns 23

¢ VIB0O8




eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUNCKNX EBPOOBJINTALIUA

— 06bEM SMUCCHM,  MOA. AlopaLs, ATE MOrBLLGHIR/ONLMOHD Iﬁlaci;aog{&%:laa/, PeiTUHMU /AOXOAHOCTb M0 3aKPLITUIO, % r-X LieHa saKpbITUa OTHOCHTEALHOE USMEHEHHE LieHbl, %
MAH. $ Aer % X Moody's S&P Fitch ceroaHa 1 HepeAd 1mecay 3 MecAua LieHa NMPoAaXH LleHa MOKYNKK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 0.58 31.03.10 8.250 Baa2 BBB+ BBB+ 6.051 5.996 5.755 5.493 103.212 103.462 0.000 -0.111 -0.600 -1.400
RUSSIA 18 3467 6.62 24.07.18 11.000 Baa2 BBB+ BBB+ 5.640 5.665 5.600 5.463 140.136 140.386 0.000 0.124 -0.455 -1.758
RUSSIA 28 2500 9.77 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 6.158 6.103 6.052 5.928 174.786 175.036 0.000 -0.567 -1.161 -2.621
RUSSIA 30 2031(2020) 6.22 31.03.30 7.500 Baa2 BBB+ BBB+ 5.822 5.738 5.664 5.478 110.904 111.154 0.000 -0.552 -1.089 -2.493
MinFin 7 1750 2.49 14.05.11 3.000 Baa2 BBB+ BBB+ 4.460 4.599 4.628 4.390 96.375 96.625 0.000 0.371 0.533 0.123
AFK Sistema 11 350 211 28.01.11 8.875 B3 B+ B+ 8.323 8.336 8.379 7.451 101.156 101.521 0.000 0.020 0.078 -2.149
Alrosa 14 500 4.59 17.11.14 8.875 Ba2 BB- BB- 8.669 8.484 8.272 7.231 100.949 101.199 0.176 -0.876 -1.914 -7.310
Evraz 09 300 0.86 03.08.09 10.875 Ba3 BB- BB 5.793 5.827 5.992 5.598 104.369 104.494 -0.004 -0.048 -0.191 -1.329
Evraz 15 750 5.11 10.11.15 8.250 B2 BB- BB 9.465 9.486 9.355 8.406 93.758 94.008 0.199 0.121 -0.527 -5.739
Gazprom 09 700 1.03 21.10.09 10.5 A3 BBB BBB- 4.550 4.441 4.256 3.763 106.397 106.676 0.000 -0.189 -0.741 -2.305
Gazprom 10 (E) 1000 1.74 27.09.10 7.8 A3 BBB BBB- 6.579 6.518 6.473 6.411 102.259 102.384 0.000 -0.129 -0.270 -0.558
Gazprom 12 (E) 1000 3.56 09.12.12 4.56 (P)A3 BBB BBB- 7.128 7.044 7.124 6.451 90.833 91.233 0.000 -0.276 0.152 -2.150
Gazprom 13-a 1750 3.64 01.03.13 9.625 A3 BBB BBB- 7.504 7.504 7.157 6.095 107.938 108.4382 0.000 -0.708 -1.396 -5.874
Gazprom 13-b 1222(932) 4.31 22.07.13 4.505 A3 NA - 4.578 4.644 4.712 4.625 99.678 99.678 0.030 0.284 0.587 0.225
Gazprom 13-c 646.5(560.1) 4.19 22.07.13 5.625 A3 BBB- BBB- 5.764 5.776 5.776 5.589 99.412 99.6616 0.158 0.055 -0.281 -0.742
Gazprom 14 (E) 780 4.37 25.02.14 5.03 (P)A3 BBB BBB- 8.239 7.992 7.789 6.999 86.278 86.5283 0.000 -1.081 -1.887 -5.418
Gazprom 15 (E) 1000 5.15 01.06.15 5.875 A3 BBB BBB- 8.519 8.307 7.957 7.092 86.823 87.3229 0.000 -1.093 -2.899 -7.662
Gazprom 16 1350 6.08 22.11.16 6.212 (P)A3 BBB BBB- 7.982 7.873 7.59 6.635 89.483 89.7332 0.193 -0.657 -2.399 -8.727
Gazprom 17-1 (E) 500 6.31 02.11.17 5.44 (P)A3 BBB BBB- 8.536 8.223 8.022 7.416 80.849 81.3487 0.000 -2.081 -3.363 -7.503
Gazprom 17-2 (E) 500 6.22 22.03.17 5.136 (P)A3 BBB BBB- 8.539 8.3 8.153 7.415 79.902 80.4019 0.000 -1.516 -2.361 -7.177
Gazprom 20 1250(1192.2) 2.55 01.02.20 7.201 - BBB+ BBB 7.398 7.263 7.235 6.891 98.490 98.7401 0.272 -1.039 -1.263 -4.012
Gazprom 22 1300 8.06 07.03.22 6.51 (P)A3 BBB BBB- 8.589 8.429 8.142 7.244 83.579 83.8285 0.299 -1.341 -3.771 -12.072
Gazprom 34 1200 10.26 28.04.34 8.625 A3 BBB BBB- 8.202 8.229 8.037 7.287 104.479 104.7292 0.374 0.277 -1.775 -10.515
Gazpromneft 09 500 0.35 15.01.09 10.750 Bal BB+ - 4.863 4.568 5.107 4.468 101.999 102.0877 0.000 -0.186 -0.340 -1.605
Lukoil 17 500 6.35 07.06.17 6.356 (P)Baa2 BBB- BBB- 8.095 8.03 8.02 7.006 89.232 89.732 0.000 -0.412 -0.418 -7.265
Lukoil 22 500 8.25 07.06.22 6.656 Baa2 BBB- BBB- 8.632 8.474 8.294 7.546 84.257 84.7572 0.000 -1.331 -2.845 -9.655
Megafon 09 375 1.17 10.12.09 8.000 Ba3 BB BB+ 6.443 6.451 6.269 5.591 101.826 102.005 0.009 -0.014 -0.331 -1.559
Mirax Group 11 180 2.10 20.03.11 9.450 - - - 10.728 10.652 10.851 10.596 97.227 97.347 0.020 -0.147 0.421 -0.049
Moscow 11 374 6.92 12.10.11 6.45 Baal BBB+ BBB+ 6.921 6.552 6.307 5.847 98.712 98.962 -1.288 -2.289 -2.968 -4.355
Moscow 16 407 7.46 20.10.16 5.064 Baal BBB+ BBB+ 7.459 7.312 7.147 6.735 85.785 86.0346 -14.215 -15.120 -16.080 -18.593
MTS 10 400 1.84 14.10.10 8.375 Ba3 BB- BB- 7.404 7.352 7.42 6.505 101.841 102.091 0.077 -0.111 -0.027 -2.107
MTS 12 400 2.90 28.01.12 8.000 Ba3 BB- BB- 8.097 8.08 8.033 7.184 99.703 99.953 0.130 -0.051 -0.194 -2.858
Norilsk Nickel 09 500 0.99 30.09.09 7.125 Baa2 BBB- BBB- 5.008 5.138 4.956 4.927 102.146 102.271 0.006 0.102 -0.208 -0.572
Severstal 09 325 0.46 24.02.09 8.625 Ba2 BB- - 5.271 5.476 5.458 5.021 101.483 101.551 -0.004 0.039 -0.162 -0.948
Severstal 14 375 4.13 19.04.14 9.250 Ba2 BB- BB- 10.024 9.951 9.618 7.724 96.722 96.972 0.173 -0.303 -1.725 -10.692
Sitronics 09 200 0.48 02.03.09 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.000 0.000 0.000 0.000
SUEK 08 175 0.13 24.10.08 8.625 - - - 7.338 7.496 7.041 6.174 100.130 100.162 0.000 0.007 -0.150 -0.736
TMK 09 300 0.97 29.09.09 8.500 B1 BB- - 8.406 8.394 7.959 6.412 100.085 100.210 0.011 -0.011 -0.474 -2.462
TNK-BP 11 500 2.52 18.07.11 6.875 Baa2 BB+ BBB- 8.107 8.189 7974 6.666 96.901 97.151 0.116 0.224 -0.272 -3.785
TNK-BP 12 500 3.00 20.03.12 6.125 Baa2 BB+ BBB- 8.435 8.608 8.277 7.162 93.072 93.3218 0.143 0.566 -0.344 -3.799
TNK-BP 16 1000 5.64 18.07.16 7.500 Baa2 BB+ BBB- 9.372 9.351 9.173 8.012 89.733 89.983 0.177 -0.109 -1.079 -8.075
TNK-BP 17 800 5.94 20.03.17 6.625 Baa2 BB+ BBB- 9.455 9.503 9.503 9.503 83.676 83.9264 0.193 0.319 -0.662 -8.172
Transneft 12 500 3.30 27.06.12 6.103 A2 BBB+ - 6.769 6.768 6.846 5.55 97.790 98.0398 0.000 0.006 0.299 -4.280
Transneft 14 1300 4.40 05.03.14 5.670 A2 BBB+ - 7.667 7.659 7.589 6.303 91.186 91.4357 0.000 -0.021 -0.248 -6.358
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
) =
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

smmyo 06LEM SMUCCHM,  MOA. AlOpaLIAS, para NoraLeHHA nLUoHa I:;acizaoﬁ{lr;%l:laa/’ PelTUHIM AOXOAHOCT MO 38KPbITHIO, % X LieHa 3aKpbIiTUsi OTHOCHTEABHOE UBMEHEHME LieHbI, %

MK, § et % r-x Moody"s S&P Fitch CeropHa 1 Heaens 1 mecal, 3 mecsiua LieHa npoaaxu LieHa MoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 0.55 07.04.09 8.75 Baa3 - A 5.78 5.56 5.28 5.60 101.65 101.73 -0.001 -0.173 -0.535 -1.08
Absolut Bank 10 175 141 30.03.10 8.125 Ba3 - A- 6.55 6.52 5.92 6.16 103.74 104.12 0.000 -0.085 -1.128 -1.128
AK BARS Bank 08 175 0.14 27.10.08 8 Ba2 BB- - 6.01 6.28 6.82 7.00 100.24 100.26 0.000 0.014 0.027 -0.103
AK BARS Bank 10 250 1.63 28.06.10 8.25 Ba2 BB-e BB- 8.89 8.84 8.71 8.18 98.93 99.17 0.069 -0.076 -0.278 1.211
Alfabank 09 400 1.00 10.10.09 7.87 Bal BB BB- 7.90 7.80 7.65 6.90 99.96 100.22 0.011 -0.099 -0.270 -1.239
Alfabank 12 500 3.12 25.06.12 8.2 Bal BB BB- 9.94 9.62 9.38 8.89 94.60 95.10 0.144 -0.977 1,722 -3.282
Alfabank 15 225 5.04 09.12.2015/09.12.2010  8.625/10.721 Ba2 B+ B+ 10.77 10.86 10.82 10.37 95.63 95.88 0.000 -0.215 -1.261 -1.466
Alfabank 17 300 5.64 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 11.17 10.72 10.50 10.42 90.21 90.46 0.000 -1.765 -1.896 -4.339
Bank of Moscow 09 250 0.98 28.09.09 8 A3 - BBB 5.41 5.33 5.33 491 102.61 102.73 0.004 -0.120 -0.264 1191
Bank of Moscow 10 300 5.68 26.11.10 7.375 A3 NR BBB 6.71 6.44 6.17 5.31 101.32 101.57 0.082 -0.574 -1.180 -3.343
Bank of Moscow 13 500 3.79 13.05.13 7.335 A3 BBB 8.30 7.89 7.66 6.91 96.29 96.54 0.173 -1.623 -2.494 -5.660
Bank of Moscow 15 300 5.27 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 9.04 8.98 8.88 8.32 96.70 96.95 0.000 -0.285 -0.783 -3.726
Bank of Moscow 17 400 6.02 10.05.2017/10.05.2012 6.807 Baal - BBB- 9.66 9.36 9.08 8.56 87.48 87.73 0.000 -1.822 -3.526 -6.750
Bank Soyuz 10 125 131 16.02.10 9.375 B1 B- - 11.06 10.67 10.04 9.57 97.81 98.00 0.000 -0.490 -1.301 1,911
BIN Bank 09 100 0.63 18.05.09 95 B- B- 15.01 14.68 9.08 9.27 96.48 96.57 0.021 -0.063 -3.958 -3.850
Gazprombank 11 300 242 15.06.11 7.97 Baal BB+ BBB- 7.21 7.26 7.08 6.31 101.86 102.11 0.108 0.108 -0.383 -2.592
Gazprombank 15 1000 5.25 23.09.15 6.5 A3 BBB- BBB 8.89 8.65 8.27 6.71 87.67 87.92 0.000 -1.333 -3.347 12712
HCFB 10 200 1.41 11.04.10 95 Ba3 B - 10.87 9.98 10.04 9.42 98.04 98.04 0.019 -1.270 -1.142 2112
11B 09 100 0.84 31.07.2009/31.01.2008 95 B1 B+ B 9.60 9.52 9.69 9.45 99.90 100.02 0.000 -0.070 0.082 -0.138
1B 10-1 150 141 12.02.10 95 B1 B+ B 11.43 11.45 10.35 9.53 97.52 97.64 0.018 0.056 -1.356 -2.470
MDM Bank 10 425 1.28 25.01.10 7.765 Ba2e BB- BB- 8.92 8.69 8.31 7.60 98.53 98.72 0.016 -0.282 -0.740 -1.740
MDM Bank 11 200 243 21.07.11 9.75 Ba2 B+ BBL 10.10 9.98 9.55 8.86 99.14 99.64 0.000 -0.283 -1.359 -3.253
Nomos bank 09 150 0.64 12.05.09 8.25 Ba3 B+ B+ 8.72 8.17 7.48 7.25 99.68 99.84 0.000 -0.353 -0.857 1,194
Nomos bank 10 200 1.28 02.02.10 8.1875 Ba3 B+ B+ 10.07 9.75 9.39 8.27 97.59 97.78 0.000 -0.384 -0.809 -2.323
Nomos bank 16 125 5.07 20.10.2016/20.10.2011 9.75 B1 B+ B+ 12.35 11.69 11.62 11.42 90.69 90.94 0.000 -3.559 -3.837 -4.810
Petrocommerce 09 225 0.52 27.03.09 8 Ba3 B+ B+ 8.48 8.36 8.22 6.97 99.74 99.87 0.000 -0.055 -0.113 -1.024
rg‘;‘s’?"mmeme 09 425 117 17.12.09 8.75 Ba3 B+ B+ 9.33 9.12 9.07 8.22 99.29 99.42 0.014 -0.246 -0.295 -1.456
Promsvyazbank 10 200 1.79 04.10.10 8.75 Ba2 BB- B+ 9.38 9.34 9.29 8.62 98.83 99.08 0.000 -0.072 -0.130 -1.438
Promsvyazbank 11 225 2.55 20.10.11 8.75 Ba2 BB- B+ 11.45 11.03 10.72 9.60 93.07 93.32 0.123 -1.079 -1.816 -4.862
Promsvyazbank 12 200 2.91 23.05.12 9.625 Ba2 BB- B+ 12.56 12.18 11.34 10.88 91.49 91.74 0.139 -1.109 -3.634 -4.992
Renaissance 08 100 0.15 31.10.08 8 BB- BB- 9.71 9.71 9.71 9.71 98.79 98.96 0.000 0.000 0.000 0.000
Renaissance 09 250 1.07 17.11.09 8.75 Ba3 BB- BB- 12.57 12.39 12.38 9.26 95.88 96.13 0.021 -0.139 0.051 -3.596
Rosbank 09 300 0.95 24.09.09 9.75 Ba2 BB - 7.61 7.63 7.78 7.46 102.12 102.25 0.005 -0.005 0.034 -0.654
Rosbank 12 130 3.10 01.07.12 9 - - - 10.07 10.07 10.01 9.91 100.19 100.69 0.000 0.000 -0.187 -0.561
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:';;ZM"' MOA. Alopau:l:.; AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, : Peﬁ'm.Hm [AOXOAHOCTb M0 3aKpbITUIO, % X LleHa 3aKpbITHA OTHOCHTEAbHOE U3MEHEHHe LieHbl, %
: % X Moody™s S&P Fitch CeroaHsa 1 Heaens 1 mecAu, 3 Mmecsila LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 Hep. 1 mec. 3 mec.

RSHB 10 350 2.00 29.11.10 6.875 A3 - BBB+ 6.95 6.72 6.06 5.89 99.84 100.09 0.084 -0.470 -1.885 -2.390
RSHB 13 700 3.83 16.05.13 7.175 A3 - BBB+ 7.79 7.62 7.46 6.86 97.62 97.87 0.173 -0.669 -1.288 -3.766
RSHB 16 500 5.75 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 8.46 8.39 8.45 8.24 96.07 96.32 0.000 -0.385 0.060 -0.994
RSHB 17 1250 6.28 15.05.17 6.299 A3e - BBB+ 8.28 8.08 7.89 7.34 87.92 88.17 0.199 -1.241 -2.459 -6.070
RSHB 18 1000 6.54 29.05.18 7.75 A3 - BBB+ 8.28 8.08 7.89 7.34 87.92 88.17 0.199 -1.241 -2.459 -6.070
Rus Standart 09 400 0.92 16.09.09 6.825 Ba2 B+ BB- 12.94 12.04 10.80 9.59 94.48 94.69 0.000 -0.740 -1.657 -2.439
Rus Standart 10-1 500 1.79 07.10.10 7.5 Ba2 B+ BB- 12.75 0.13 11.68 9.64 90.68 90.92 0.089 -0.411 -1.682 -5.445
Rus Standart 10-2 400 1.59 29.06.10 8.485 Ba2 BB-e - 12.85 12.61 11.69 9.57 93.14 93.36 0.076 -0.322 -1.676 -5.241
Rus Standart 11 350 2.21 05.05.11 8.625 Ba2 B+ - 12.65 12.52 11.85 9.85 91.13 91.38 0.103 -0.250 -1.646 -6.403
Rus Standart 15 200 4.82 16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 13.42 12.84 12.73 11.59 83.25 83.50 0.000 -2.851 -3.275 -9.100
Rus Standart 16 200 510  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 13.15 13.14 12.55 11.99 86.74 86.99 0.000 0.013 -3.060 -6.027
Sberbank 11 750 2.81 14.11.11 5.93 A2 - BBB+ 6.34 6.22 6.10 5.50 98.82 99.07 0.128 -0.356 -0.677 -2.513
Sberbank 13 500 3.90 15.05.13 6.48 A2 - BBB+ 7.00 6.87 6.76 5.83 97.96 98.21 0.176 -0.495 -0.945 -4.877
Sberbank 13(2) 500 4.02 02.07.13 6.468 A2 BBB+ BBB+ 7.02 6.84 6.75 - 97.75 98.00 0.180 -0.727 -1.117 -
Sberbank 15 1000 5.13 11.02.2015/11.02.2010 6.23 A2 - BBB+ 7.21 7.19 7.15 6.95 99.50 99.62 0.000 -0.086 -0.238 -1.181
St Peterburg Bank 09 125 1.11 25.11.09 9.501 B1 - B 8.82 8.77 8.72 7.50 100.74 100.91 0.000 -0.069 -0.166 -1.945
URSA Bank 09 351 0.64 12.05.09 9 Ble - B 8.64 7.86 7.72 6.90 100.21 100.31 0.000 -0.520 -0.686 -1.621
URSA Bank 11 ($) 130 2.60 30.12.11 12 B2 - - 13.17 12.85 12.04 11.34 96.90 97.15 0.000 -0.840 -3.068 -5.132
URSA Bank 11 (Euro) 300 2.62 16.11.11 8.3 Ble - B 12.16 11.59 11.18 9.81 90.21 90.71 0.000 -1.452 -2.408 -6.077
VTB 08 550 0.26 11.12.08 6.875 A2 BBB+ BBB+ 4.64 3.98 3.95 4.36 100.54 100.58 -0.001 -0.215 -0.406 -0.689
VTB 11 450 1.98 12.10.11 7.5 A2 BBB+ BBB+ 7.26 7.20 6.82 6.29 100.64 100.89 0.121 -0.166 -1.248 -2.913
VTB 15 750 5.15 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.61 7.59 7.56 7.30 99.03 99.23 0.000 -0.117 -0.197 -1.345
VTB 16 (Euro) 500 6.19  15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.99 5.96 5.88 5.44 89.76 90.25 0.000 -0.161 -0.626 -3.238
V1B 18 2000 7.01  29.05.2018/28.05.2013 6.875 A2 BBB+ BBB+ 7.97 7.80 7.58 6.97 92.65 92.90 0.176 -1.165 -2.716 -7.234
VTB 35 1000 11.94 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 7.23 7.16 7.08 6.59 88.42 88.67 0.204 0.652 -0.338 -6.660
ZENIT Bank 09 200 1.04 27.10.09 8.75 B1 B B 8.94 8.96 8.84 8.66 99.78 99.98 0.000 0.022 -0.100 -0.325
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Pi= 5

AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

NaBeA AeMeHKoB
HauyanbHUK ynpaBaeHus
06. 130; pdemenkov@akbf.ru

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLumni Tpenaep
706. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum bapbiWwH1MKOB
CrapLumni Tpevaep
706. 225; mbaryshnikov@akbf.ru

OTAEA BPOKEPCKMX OTMEPALIMM

Anekceit AKyTUH
Bpokep
706. 193; aakutin@akbf.ru

OTAEA KAMEHTCKOI'O OBCAY>KUBAHUA

Ana Tpooumoea
HauanbHUK oTAEAA
06. 134; ytrofimova@akbf.ru

AHAAUTUYECKWIA OTAEA

MoAnHa Na3uny
MakpoaKkoHOMMKa, 6aHKK
706. 155; plazich@akbf.ru

EAeHa lOwkoBa
JNeKTpO3HepreTuka
A06. 217; eyushkova@akbf.ru

AU3AVH

Bukrop NMonos
Aun3aiHep-BepCTanbLLMK
706. 184; vpopov@akbf.ru

YNPABAAIOLLAA KOMMNAHUA AK BAPC KAMUTAA

AnekcaHap MapamoHoB
706. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxnBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BapuH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

Muxana YuctmamH
3aM. HayaAbHUKa ynpaBAeHUs
706. 232; mchistilin@akbf.ru

Opuii Ceabix
CrapLumni Tperaep
A06. 195; ysedyh@akbf.ru

CrenaH borpaHoB
MnaaaLwui Tpenaep
p06. 206; shogdanov@akbf.ru

OTAEA CPOYHOIO PbIHKA
AAnekcaHAp BepelukuH

Tpenaep
706. 209; avereshkin@akbf.ru

BecnaatHas anHmna 8 (800) 200-20-22

Haranbq PosaHoBa
3aM. HayaAbHUKa OTAEAa
206. 234; nrozanova@akbf.ru

EneHa BacuneBa-Kopatok
AOATOBbIE UHCTPYMEHTbI,
MaKpPO3KOHOMMKA

706. 221; evasileva@akbf.ru

Bacuaunii KyabMuH
206. 185, vkuzmin@akbars.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru
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