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CKOPO

KaneHpapb COObITUI Ha CAEAYHOLLEN HEAEAE HE CUAbHO 3arpyXeH CTaTUCTUKON. B ueHTpe BHUMa-
HWA BHOBb OCTaHeTCA HaHKOBCKas cucTema U Mepbl no 6opbbe ¢ KpM3NcoM, Kak B Poccuu, Tak 1
3a pybexoM. Ha BHyTpEHHEM PbIHKE OXMAAIOTCS AETaAW MEXaHW3Ma pedrHaAHCUPOBaHUS BHELL-
Hel 3aA0AKEHHOCTH BaHKOB M Kopropauui yepe3 BIB. Ha BHELIHEM pbIHKE B MOBECTKE AHSI
BHOBb OyAeT patudukauus «naaHa MoacoHa». B uetBepr bBaHk AHIAMM NPOBOAMT 3acepaHWe Mo
cTaBkaM. o nporHo3y Bloomberg, ctaBka 6yaeT noHWxeHa Ha 25 6.n. po 4.75%. Uto Kacaetca
ctatncTuku, B CLUA B cpepy, BbIXOASIT A@HHblE MO HE3aBEPLUEHHbIM CAEAKaM Ha PbIHKE XWUAbS
(0XMpaETCA OUEPEAHOE CHUXEHME 06bEMOB NpoAax Ha 1.1% 3a MecsAl), a B NATHULY — LEHbI Ha
UMMOPTHbIE TOBapbl 3@ CEHTAOPb, TOProBbIi BaraHC U roCOHIOAXET.

CErogHs

BHeLWwHW pbiHOK: CeropHsi BBIXOAWUT CTaTUCTHKa No payrolls. C yueTom BuepallHen CTaTUCTUKK No
3anBAEHMAM Ha nocobusi no 6e3pabotuue, Mbl MOAAraeM, YTO COKpalleHue 3aHATocTU ByaeT B
paroHe 150 TbIC., UTO CYLLECTBEHHO MPEBbIWAET KOHceHcyc-onpoc Bloomberg: 105 Thic. Ha atom
$oHe cnpoc Ha KOpOTKWe treasuries OCTaHETCA BbICOKWMM, TOTA@ Kak B CAydae NPUHATUA NAaHa
MoACOHa, Mbl 0XHAGEM CYLLECTBEHHOIO yBeAnyeHus cnpapa UST10 k UST2.

BHYTPEHHWI PbIHOK: CeroaHst B focaymMe nMporAET roAOCOBaHUE MO MPOEKTY GeAeparbHOro 3aKoHa
«O AOMOAHWUTEABHBIX Mepax No NoAAEpXKe GUHAHCOBOM cTabuabHOCTU PD». Ha AOATOBOM pbiHKe
cTabuAM3aumns AMKBUAHOCTU BaHKOB CrocobCTBYeT Nokynkam Bymar B NePBOM 3LLUEAOHE C AOXOA-
HoCTblO 0T 14.5-15.0%.

BYEPA

BHeLwHWi pbIHOK

PeweHve ELIF oxuaaemMo, HO 6aHK pe3ko MOHM3WA MEePCNEKTUBY POCTa S3KOHOMUKU U arpeccuB-
HOCTb CBOMX KOMMEHTApWEB, YTO MOXHO pPaCLEHMBATb Kak BbICOKYIO BEPOSTHOCTb CHUXEHWA
cTaBku ELLB 6AMXE K KOHLY 3TOro - HauaAy caepyrowero rona. OCHOBHbIE MOMEHTbI BbICTYNAEHUS
Tpuwe:

o [peactaButenn ELIB obeyxaanM Kak BO3MOXHOCTb COXPaHEHMS CTABKM, Tak M BO3MOX-
HOCTb €€ CHUXEHWSA, HO EAMHOTAACHO MPOrOAOCOBaAM 3@ COXPaHEHWE CTaBKM Ha MpPexXHeM
YPOBHe.

o CHWXEHWe TEMMOB POCTa 3KOHOMMWKMK B 30HE eBpO B ByAyLLEM YCUAWUTCS, YeM OXMAAAOCH
paHee. Ha Haw B3rafA B BbICTYMAEHWU HE OCTAAOCb HMYErO OT NMPEXHEro ontMMuMamMa no
NOBOAY YCKOPEHMA POCTa 3KOHOMUKM K KOHLLY roAa.

o  CHWXEHWEe BHYTPEHHErO Cnpoca MPUBOAUT K 3aMEAAEHUIO MHOASILMUK, HO BCE elle B He-
AOCTaTO4YHOM obbeme.

NHAMKaTOPbI AEHEXHOro pbiHKa 1200 AvHamuka IMKBUAHOCTH

N3meHeHus, % : : :

CerogHa 1 peHb 1 m. 1000 : : 1
Overnight 4.50 -25.0 -14.29 : :
MOSPRIME 3M, % 9.13 0.3 17.05 o0 : : °
MOSIBOR 3M, % 921 04 1718 | " 1M\,
MIBOR 91-180 aHeWt, % 9.10 0.9 11.38
OcT. Ha Kopp.cyeTax LB, mnpa py6. 645.40 -68.9 -32.7 400 5
[Oen. B UB, mnpa py6. 212.20 58.2 134.2
Canbao onepauwmi UB, mnpa py6. -60.60 45.0 . :
3o0510TOBaN. pe3epBbl, $ MApA 562.80 - -19.7 o 4
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UST 2 1.610 -14.8 -25.1
UST 10 3.653 -8.9 -11.4
UST 30 4.143 -7.4 -15.5
Russia 28 7.014 5.8 6.7
Russia 30 7.135 10.7 17.8
Brazil 34 7.240 18.4 38.6
China 16 3.687 0.0 0.0
India 36 9.293 0.0 19.5
Mexico 34 6.694 1.5 7.7 o ! ! ! ‘ ‘
Venezuela 36 14.767 67.1 200.8 280608  27.08.08
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb JdoxoaHocTb, %
AUXK 8 74.20 0.00 12.76
AUXK 9 70.19 -1.41 16.03
[asnpom A8 94.00 0.00 9.50
lasnpom A9 91.01 0.51 9.62
Mockosckasi 06n. 7 91.75 8.50 10.22
Mocksa 39 92.97 -0.03 9.52
PXA 07 99.50 0.00 7.84
Poccenbxo3baHk 02 90.00 0.00 13.42
Poccenbxo3bank 03 97.57 2.73 9.46
®CK 02 96.95 0.54 10.47
®CK 05 95.50 -2.80 11.74

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25060 99.73 0.02 6.42
O®3 25061 98.30 -0.34 7.12
0®d3 46002 101.33 -0.84 8.03
0®d3 46017 96.79 -3.15 7.71
0®d3 46021 87.20 -2.05 7.12
0®d3 46018 90.04 -9.31 8.95
O0®3 46020 78.29 -0.87 9.28

NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 976.12 -4.04 -26.33 -41.44
PTC 1152.70 -3.06 -27.47 -47.31
Dow Jones 10 482.85 -3.22 -9.10 -7.14
S&P 500 1114.28 -4.03 -12.60 -11.77
NASDAQ 1976.72 -4.48 -15.30 -11.97

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru
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B wtore, BbiCcTynAeHue Tpulle B IBHOM BMAE HE AAAO CUTHAAA O AAAbHEMLIEN MOAUTUKE (Kak Ha-
npuMep AETOM), HO OTMEYaAOCh CYLLLECTBEHHOE CHUXEHUE WHOASILMOHHbLIX OXUAAHWI, Takum 06-
pa3om B cAyyae ctabuamnsaumu LeH Ha HedTb ELIB MOXET MOWMTU Ha CHWXEHWE CTaBKW Aaxe A0
AOCTWXEHUA LEAEBOrO NMokKasaTensi Mo MHOASILMK.

BHOBb CHUXEHUE AOXOAHOCTU NO KasHayehckum obauraumsim CLUA. ExeHeAenbHble AaHHbIE MO
6e3paboTrLe NPeBbICUAU OXUAAHUA U ABAAIOTCS MakcUMaAbHbIMK ¢ Maa 2001 r. Takum obpa-
30M, CeropHs ot payrolls HUYero xopoLlero oXuaAaTb He CTOUT. K CHUXEHUIO cnpoca Ha treasuries
MOXET MOATOAKHYTb TOABKO FOAOCOBaHMe Mo nAaHy [oacoHa B koHrpecce CLUA. Mo utoram aHA
AOXOAHOCTb 2 AeTHUX UST noHuauaach noutv Ha 20 6.n. oo 1.62%, a pecATAeTHUX Ha 10 6.1. A0
3.63%. Bbicokas 6e3pabotuiia BMeCTe CO cAabbiMU AQHHBIMK MO 3aKa3am Ha 3aBOAAX YBEAUUM-
BaOT BEPOATHOCTb CHUXeHMWA cTaBku OPC. Mo dblovepcam A0 KOHLA OKTAOPS BEPOATHOCTb CHU-
xeHus ctaBku ®PC Ha 50 6.n. yxe coctaBaset 94%.

BHYTpEeHHUIA PbIHOK

KomuteT AyMbl NOAAEPXKAA 3aKOHOMNPOEKT 06 M3MeHeHWH nopsiaka ynaatel HAC. Paccpouka no
HAC pacnpeaenvT Bo BpeMeHH yrnaaTty exekBapTtasbHoro HAC, TeM caMblM OTMEHWT CTPECCOBYHO
CUTyaUMIO C AMKBUMAHOCTbIO 6aHKOB B cepeanHe okTabps, koraa ynaata HAC aonxHa 6bina npu-
BECTU K OTTOKY 0KOAO 450-500 MApA py6.

MpoeKT AEHEXHO-KPEAUTHOW MOAUTUKM Ha 2009-2011 rr. oTnpaBAeH Ha AOpaboTKy. Komuter
Focaymbl N0 GUHAHCOBOMY PbIHKY M KOMWTET MO OIOAXETY M HAAOram Ha 3aceAaHuu B yeTBepr
pekomeHpoBanu LIB PO popabotatb npoekT «OCHOBHbIX HAaNpPaBAEHWN...» B CBAI3U C MOTPSICEHUS-
MU Ha MMPOBbIX GUHAHCOBbIX PbIHKaX W BO3POCLUMMMU PUCKAMMU CyLLECTBEHHOrO MpEBbIEHUSA
NPOrHo30B no UHGAALMK (11%). B AONOAHEHUE, KOMUTET CUMTAET HEOBXOANMBIM PEKOMEHAOBATh
BaHky Poccun npu pAopaboTke npoekTa OCHOBHbIX HanpaBAEHWI YTOUHUTb NOKa3aTeEAU MAATEXHO-
ro 6anaHca ¢ y4eToM NOCAEAHWX TEHAEHLMI B AMHAMWKE LEH Ha HedTb, M3MEHMBLUEICS CUTyaLun
Ha MMWPOBbIX TOBApPHbIX U GUHAHCOBBIX PblHKax. HanoMHWM, 4uto BaHk Poccun UCXOAWT U3 YeTbl-
pex BapuaHToB LieH Ha HedTb URALS B 2009 roay: $66 3a 6appeab, $90, $95 1 $115. B ycroBu-
AX CMABHOIO 3aMEANEHUS MUPOBOM 3KOHOMMUKM, MOCAEAHWI BapuaHT BbIFASAMT BECbMa ONTUMMU-
CTUYHBbIMU. 10 KOHCeHcyc-nporHody Bloomberg ctoumocTts HedTn WTI B CAeaytoLLLEeM FOAY OXMAS-
eTcs Ha ypoBHe $110 3a 6appensb (~$104 ypanbckoi HePTH), HO B NOCAEAHEE BPEMSA aHAAUTUKK
OAHWM 3@ APYrMM MOHWXAKT CBOM NPOrHo3bl. HoBbiM BapuaHT HanpaBaeHui AKI BaHk Poccuu
AONXEH npeacTaBuT 20 oKTABPSA, @ KOMWUTETLI PACCMOTPAT 0OHOBAEHHbIN U AopaboTaHHbIN LieH-
TPpoHaHKOM BapUaHT Ha 3acepaHun 27 okTabps U 29 okTAbps, BO3MOXHO, NPOMAET FOAOCOBaHWE
B [ocayme.

B3b 6yaeT pedrHaHCUPOBaTb BHELIHWE 3aliMbl MUHUMYM NoA LIBOR +5 n.n. Buepa komuteT Ay-
Mbl MOAAEPXAA 3aKOHOMPOEKT O AOMMepax Mo NMOAAEPXKE GUHAHCOBOM cucTeMbl PO. Hapo npu-
3HaTb, YTO BbICOKAsA MMHUMaAbHAA CTaBKa AAA Hac ObliA@ HECKOABKO HeoXMpaHHa. OAHAKO C MaK-
POSKOHOMUYECKOW TOUKWU 3PEHNUA Mbl OLEHUMBAEM AGHHYIO MEpY OY€Hb MOAOXKWTEABHO, TaK Kak C
OAHOW CTOPOHbI OHA CHWXAET PUCKU pedUHAHCUPOBAHWA YACTHOIrO AOATa, a C APYroi He cnocob-
CTBYET arpecCMBHOMY YBEAUYEHWUIO UHBECTNPOrPaMM U CTUMYAUPYET CHUXEHWE BHELIHEN 3aA0N-
XEHHOCTU. 3aKOHOMNPOEKT NPeAyCMaTPUBAaET, UTo obLlas cymma pedpuHaHCUPOBaHWUA MO COCTONA-
HUtO Ha 31 pekabpsa 2009 ropa He AOAKHA NpeBbiwaTth $50 MAPA. 3TO MO HALIMM OLEHKaMm no-
KpbIBAET MAATEXM MO BHELLIHEMY AOATY A0 HOABPS CAEAYIOLLEro ropa (eBPooBAUTraLMn U CUHAULA-
POBaHHbIE KPeAUTbl 6e3 yueTa ABYXCTOPOHHMX HEMYOAUUHBIX CAEAOK).

Ha nepBuuke: Pasryasii NOAHOCTbIO pa3MecTuA 2 Bbinycka OMpxeBbIX 06AUraumin obumm obbe-
Mom 1 MApA py6. no ueHe 87.37% OT HOMWHAAA, YTO COBMAAAET C OXMAAHUSMU KOMMNAHUK U Op-
raHu3aTtopoB (87-88% OT HOMWHaAa).

Bkpartue:

e VIB Bank Austria pelwua OTAOXUTb MPUBAEYEHME CUHAMLMPOBAHHOIO KpeauTa
Ha $300 MAH, CMHAMKALMA KOTOPOro ObiAa 3amnylleHa B ceHTAbpe AAS peduHaHCUpoBa-
HWs kKpeanToB VTB Bank Austria Ha $275 mMAaH 1 VTB Bank France Ha $200 mMAH. Kpeant
NAGHUMPOBAAOCH MPMBAEYb CPOKOM Ha ABa ropa C BO3MOXHOCTbKO MPOAOHTauUMu elue
Ha 2 r. noa LIBOR +1.05% roaoBbix.

e (CraBka 4-ro U 5-ro KynoHoB obauraumin Mocmapt-®uHaHca 1-i cepumn - 17%, Takxe
o BbINycky 06bsiBAEHa 0depTa Yepes roa.

o AAbda-6aHK HamMepeH B3biCKaTb C AEBEAOMEPCKOM KomnaHuu PTM  3apA0AKEHHOCTb
no kpeantam Ha $10.6 MAH Yepes cyA.

e bBbaHk Coto3 06bsABMA AONODEPTY Ha BbiKyn OOHAOB 2- cepur yepe3 MOAroAa Mo LeHe
104.18% OT HOMUWHaAa.

EneHa BacunaeBa, evasileva@akbars.ru
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KnroueBbie cnpaabl
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.

12.00 4 T 580 650 7 _
11.00 J : :Z’z gzg : © ——Ha 6 vec. ——Ha 9 mec. ——Halrop
575 4
10.00 T 4% 550 4
T 460 525 -|
9.00 4 1+ a30 500
8.00 -+ 400 475 A
97 1 370 450 4
425 4
7.00 T 340 400 -
-+ 310 375 4
6.00 - 1 280 350 4
5.00 1 250 325 4
[
4.00 4 T 1% 250
3.00 | T 0 225 4
4 130 200 -
200 . . . . . . . . 100 1759
m 2M 3m M oM 1y 2y 3y 5Y 150 ~— ! ! ! ! ! !
07.04.08 07.05.08 06.06.08 06.07.08 05.08.08 04.09.08 para
—&— USD/RUB Cross-Currency Swap (%) —8— USD MID SWAP —@— RUB NDF Points (npasan wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 8.42 8.92 9.13 9.20 8.67 7.24 7.52 8.28 9.44
USD MID SWAP 4.18 3.93 3.94 3.76 3.37 3.19 3.33 3.58 3.96
CTOMMOCTb Xef>xuposaHusi py6nesoro pucka (6.n.) 424.02 498.80 519.50 544.35 530.15 405.30 419.30 469.81 548.37

CToMMocCTb xep>kupoBaHua pucka EUR/USD, 6.n.

240
55 220
5.3 200
5.0 180
48 160
45 140
43 120
4.0 100
38 80
35 60
3.3 40
30 20 50
im 2m 3m 6m 9m 1Y 2Y 3Y 5Y R " ! " " ’
01.11.2007 01.01.2008 01.03.2008 01.05.2008 01.07.2008 01.09.2008
—a— EUR/USD Cross-Currency Swap (%) ——Ha 1rog ——Ha 9 mec. ——Ha 6 mec.
—e— USD MID SWAP
—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 5.29 5.27 5.45 5.48 5.51 4.85 4.43 4.43 4.51
USD MID SWAP 4.18 3.93 3.94 3.76 3.41 3.19 3.29 3.58 3.95
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 110.67 133.39 151.34 172.47 210.81 166.10 114.75 85.15 56.02
OvHamuka ctaBok Libor
N3meHeHus, %
CeroaHsa
1 Hep. 1wm. 3 M. 6 M. 1ropn
Libor 0.n 2.68 15.9 24.0 9.8 1.1 -45.2
Libor 1 week 4.07 2.5 70.2 66.1 42.2 -19.4
Libor 3M 4.21 11.8 49.5 50.8 54.3 -19.8
Libor 6M 4.05 4.5 30.4 30.2 49.0 -21.7
| Libor 9M 4.04 4.1 28.9 26.3 50.9 -20.4
. I
2 f f f . .
01.11.07 311207 290208  29.0408  28.06.08  27.08.08 Libor 12M 4.02 3.4 26.5 22.1 51.0 195

= Libor o/n == Libor 1W == Libor 3M =—— Libor 6M = Libor 9M —— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U opeprbl:

06bem BbINyckKa,

06beM BbiNycka,

Aata Boinyck MADA pY6. QAelictBue Aata Bobinyck MADA pY. AelictBue
02.10.2008 Xonvpen ®duHaHc-1 1.5 Odepra 30.11.2008 Teepckasn 06A-25003 0.80 MNorawenue
02.10.2008 Apkapa AMNMK-3 1.2 Odepra 01.12.2008 AMXKK-1 1.1 MNoraweHnune
02.10.2008 Pycckne Macha-2 1.0 Odepra 02.12.2008 ACTOH-1 0.5 MNorawenune
03.10.2008 ABTOBa36aHK-1 0.8 Odepra 02.12.2008 BoaraTenekowm-44 3.0 Odepra
04.10.2008 baHk 3enut-4 3.0 Odepra 02.12.2008 PycduHaHc baHk-2 1.5 MNorawenne
05.10.2008 BpsaHck-25002 0.30 MNorawenune 02.12.2008 PycouHaHc baHk-1 1.5 MNorawenune
08.10.2008 Boarabypmatu-1 0.6 MNorawenune 02.12.2008 Py6ex-Matoc Pernon-1 1.0 Odepra
08.10.2008 BTE 24-1 6.0 Odepra 03.12.2008 CaHnBaw-lpyn-1 1.0 MNorawenune
08.10.2008 PCXB-4 10.0 Odepra 03.12.2008 Mactep-baHk-3 1.2 Odepra
09.10.2008 NaBepHa-1 1.0 Odepra 03.12.2008 CaxaTpaHcHedTeras-1 1.5 Odepra
14.10.2008 MHBecTTopréaHk-2 0.4 MNorauieHune 03.12.2008 KMB-BaHk-2 34 Odepra
14.10.2008 OuHaHcKomnanus HY-1 1.0 Odepra 03.12.2008 KoHTu-Pyc-1 0.8 Odepra
15.10.2008  XKdbaHk-4 3.0 Odepra 06.12.2008  CatypH HMO-3 3.5 Odepra
16.10.2008  n0byc-AM3HUHI-OUHaHC-3 0.5 MoraweHve 09.12.2008  Xne6o3aBoa Ne28-2 0.1 MoraweHwve
16.10.2008 EanHas EBpona-1 1.2 Odepra 09.12.2008 O3HA-OuHaHc-1 0.5 Odepra
16.10.2008 Mocmapt duHaHc-1 2.0 Odepra 10.12.2008 INEKTPOHMKaA-2 0.5 Oodepra
17.10.2008  PycCraHpapT-8 5.0 Odepra 10.12.2008  Matpuua PuHaHc-1 1.2 MoraweHne
17.10.2008 HOHuacTpym 6aHk-2 1.5 Odepra 10.12.2008 MockommepubaHk-1 1.0 MNorawexne
18.10.2008 KpacHospck-31005 1.00 MNorawexune 10.12.2008 XonamHr Kanutan-1 0.4 Odepra
20.10.2008 NoOMNr-dunanc-1 1.1 Odepra 10.12.2008 HB-Petan-1 1.0 Odepra
21.10.2008  TKC baHk-1 1.0 Odepra 11.12.2008  Y3MNC-1 1.5 Odepra
21.10.2008 Busat-puHaHc-1 1.0 Odepra 11.12.2008 Benbiit ®perat XK-1 1.0 Odepra
22.10.2008  CuHeprusa-1 1.0 Odepra 11.12.2008  CP3-OuHaHc-1 0.6 Odepra
22.10.2008 KA aBua-OuHaHcbl-1 1.0 Odepra 11.12.2008 TOM-KHUTA-2 1.5 Odepra
23.10.2008  AkubaHk-1 0.6 Odepra 11.12.2008  AamasHbitAoMIpaiic-1 0.3 Odepra
23.10.2008  Tpynna Axen 3¢ Cu-1 2.0 Odepra 11.12.2008 YOM3M0-1 1.0 Odepra
23.10.2008 BenazkomnaeKkT natoc-1 0.5 Odepra 11.12.2008 UxABTO-2 2.0 Odepra
23.10.2008  Musaom-1 1.0 Odepra 12.12.2008  YPCA BaHk-2 15 Morawenue
23.10.2008  Tomck-MHBecT-1 0.5 Odepra 12.12.2008  Mocceabnpom GuHaHc-1 1.0 MoratweHve
23.10.2008 MpkyTckas 06A-31002 0.54 MNoraweHnune 12.12.2008 ®CK E3C-3 7.0 MNorawieHune
24.10.2008 baHaHa-Mama-1 1.0 Odepra 12.12.2008 PyccHe¢Tb-1 7.0 Odepra
26.10.2008  PMB-1 1.0 Odepra 12.12.2008  Ork-3-1 3.0 Odepra
27.10.2008  ChaBuHBecTOaHK-2 0.9 lMorawenve 16.12.2008  Mapwuiickuit HN3-OuHarc-1 0.8 MoralueHne
31.10.2008 Hopartekc-1 1.0 MoraweHune 16.12.2008 N3KcTpon-1 1.5 Odepra
31.10.2008  AbimosckoeKonbacHlp-1 0.8 Odepra 16.12.2008  TepHa-OuHaHc-1 0.5 Moravuexve
02.11.2008 Huxeropoa06A-34002 1.25 MNorawexune 16.12.2008 I'pynna Hutoa-1 1.0 MoraweHune
05.11.2008 UckutumuemeHT-2 0.5 MNorawenue 16.12.2008 YHuKkym-OunaHe-1 1.0 Odepra
06.11.2008  Tatrenekom OAO-4 15 Odepra 16.12.2008  HOT3ip-OuHaHc-3 2.0 Odepra
06.11.2008  Copyc Kanuraa-1 1.2 Odepra 16.12.2008  MpoToH-OuHaHc-1 1.0 Odepra
07.11.2008  TepHa-GuHaHc-2 1.5 Odepra 16.12.2008  Mocksa-25036 0.46 MoraweHnue
10.11.2008  LleHtp-UHBect-1 15 Odepra 17.12.2008  Apryr-1 0.5 Moravwexve
11.11.2008 OTkpbiTe XMAK-1 0.1 Morawexne 17.12.2008 MposuaHT GuHaHc-1 1.0 Odepra
12.11.2008 TexHoHUKOAb-OuHaHe-1 1.5 Odepra 17.12.2008 MockoBKpeabaHk-3 2.0 Odepra
12.11.2008  NTNA-GuHanc-1 0.5 Ogepra 18.12.2008  Tpynna MarHesur-1 15 Morawexue
13.11.2008  BTB-Au3MHr ®uHaHc-1 8.0 Odepra 18.12.2008  KMUT duHaHc-1 2.0 MoraweHnue
13.11.2008 ATA@HT-M-1 1.0 Morawexne 18.12.2008 XK-OuHaHc-1 1.0 Odepra
13.11.2008 KAanHckuit PaiioH-25002 0.30 MNoraweHxue 19.12.2008 WHmapko-1 1.0 MoraweHue
14.11.2008  Mocobaras-1 2.5 Odepra 19.12.2008  BaHk XundunaHc-1 0.5 NoraweHue
19.11.2008 Maruut ®uHaHc-1 2.0 MorawweHne 19.12.2008 Bpasepc u KomnaHus-1 0.5 Odepra
19.11.2008  Munpom-3 13 Odepra 19.12.2008  Bonxckas TekcTunKomn-1 1.0 Odepra
19.11.2008 M.Buaeo ®uHaHc-1 2.0 Odepra 19.12.2008 EBpokoMmepL:-1 1.0 Odepra
19.11.2008 Baxetne-1-1 1.0 Odepra 19.12.2008 EBpokoMmmepL-3 3.0 Odepra
20.11.2008  [MB-4 20.0 Odepra 21.12.2008  Mocobaras-puHaHc-1 0.4 NoraweHue
20.11.2008  YpaaceasbuHdopm-110 2.0 Odepra 22.12.2008  Kwuposckas 06A-34001 0.14 Morawexue
20.11.2008  ApamaHT-OuHaHCc-2 2.0 Odepra 23.12.2008 MoiibaHk-2 1.0 Odepra
20.11.2008  Cneucrpoi-2 CK-1 2.0 Odepra 23.12.2008  Bpaaumupckuit Maccax-1 0.3 Morawexue
21.11.2008 OHeproCrpon-OuHaHc-1 1.5 Odepra 23.12.2008 Tpynna Arpokom-1 1.5 Odepra
21.11.2008 Cnoptmactep ®uHaHc-1 3.0 Odepra 23.12.2008 BMY-®unanc-1 1.5 Odepra
21.11.2008 AHrapckoe 06p-34001 0.15 MNorawexne 23.12.2008 KasaHb-34005 1.50 MNorawexue
25.11.2008 HOrTpaH3uTcepBmc-2 1.2 MNoraweHune 24.12.2008 ABTOMUP-OUHAHC-2 2.0 Odepra
25.11.2008  TasbaHk-1 0.8 Morawenne 24.12.2008  OAMHLOBCKMIIPaitoH-31002 0.35 MoralueHne
25.11.2008 CBo60AHbBIN Cokon-3 1.2 Odepra 26.12.2008 MoribaHk-1 0.3 MNorawenue
25.11.2008  CMNKYK-1 1.0 Odepra 27.12.2008  MexMpombaHk-1 3.0 Odepra
26.11.2008 C-Metepbypr-26003 0.75 MNorawenue 27.12.2008 Yamyptusa Pecn-25001 1.00 MNorawenune
27.11.2008 me-5 20.0 Odepra 30.12.2008 fApocnaBckas 06A-31005 0.50 MNoraweHue
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e)XeAHeBHbIN 0630p AOATOBOrO pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
Aekabpb 2007 Maprt 2008 WioHb 2008 CeropHs
BBI1,% roAoBbIX KBapTaA K KBapTay -0.2 0.9 2.8 1 aerb 1Hea 1mecAu 3 mecAua
Mait 2008 WUioHb 2008 WUionb 2008  T-Bill 4W 0.690 0.0 40.6 40.6 -115.6
Toprogniit 6anaHc, $ MApA -60.208 -58.835 -62.198 1-Bill 3M 0.609 0.0 683 683 1481
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K roay 4.1 4.6 4.5
[AeGAATOp 3aTpaT Ha AMuHoe NoTpebAeHWe (6a30BHIit), % o K FoAy 2.3 25 2.6 T-Bill6M 1.203 0.1 - - -
Wior 2008 Wions 2008 Asryct 2008 - ysT-2 0.731 54 411 1141 1322
Bespabotuua, % 55 5.7 6.1
WHAEKC NOTPEGUTEALCKUX LieH, % oA K roay 5 5.6 5.4 usT-3 1970 4.6 446 545 8.7
UHaekc notp ieH (6 i), % roa Kk roay 24 2.5 2.5 UST-5 2.733 6.6 -33.1 - -
UHAeke LieH npOMSBOAMTeAeD:I, % roA K EoAy 9.2 9.8 9.6 UST-10 3513 19 16.0 6.7 306
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 3 3.5 3.6
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMs, % roA K ropy 1.4 0.7 -4.8 UST-30 4.263 0.3 -18.4 -10.4 -32.1
LieHbl Ha UMNOPT, % FOA K roAy 21.3 20.1 16
PO3HUUHBIE NPOAAXH, % FOA K FOAY 0.1 -0.5 -0.3
MNMpoaaxu AOMOB Ha BTOPUYHOM PbIHKE, MAH €A 4.85 5.02 4.91
MpoAaXu HOBLIX AOMOB, MAH €A. 0.5 0.52 0.46
WHAeke ISM (B NPOMBILLAEHHOCTH) 50 49.9 43.5
NHAeke ISM (HENPOMBILLAEHHDIH CEKTOP) 49.9 49.6 51.6
WUtoab 2008 Asryct 2008 CeHtA6pb 2008
MoTpebuteAsckoe AoBepue, 6.n. 51.9 58.5 59.8
12 cen 08 19 cen 08 26 ceH 08
O6paLueHue 3a NOCOBUEM, ThIC.HEA. 458 496 497
WUnaeke MBA, obpaLueHus 3a unotekoit (%) 33.4 -10.6 -23
EC WUamenenus, 6.n.
CEroAHs:
BB, % roa K roay Aexatpe 20; 1 Mapt 20; i Wioke 2023 1 aAeHb 1Hea. 1wmecsay 3 mecsua
Maii 2008 Uionb 2008 Wionb 2008 EONIA 4.203 1.0 17.5 -10.5 26.2
Toproebiii 6anaHc, € MApA -3.9277 -0.2449 -2.3372 EURONIA 3.7449 8.0 4.65 53.4 15.64
Beapabotnua 7.4 7.4 7.5
WHASKC LIeH NPOU3BOAUTENEH, FOA K FOAY 8.1 9.2 8.5 EURIBOR 1M 5.116 2.8 11.0 60.1 64.6
Po3HUYHbIE NpoAaXH 0.3 -3.2 -1.8 ' EURIBOR 3M 5.330 39 18.8 37.0 37.1
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay -4.7 -6.9 2
Wioks 2008 Wions 2008 Asrycr2008 | EURIBOR 6M 5421 16 131 286 277
UHAEKC NOTPE6UTEABCKHX LIEH, FOA K roAY 4 4 3.8 EURIBOR 9M 5.454 1.7 9.5 21.6 19.7
NHAEKC NoTpe6UTeALCKMX LieH (6a30Bbii), FOA K roay 1.8 1.7 1.9 EURIBOR 12M 5.506 21 55 203 131
WHaAKKaTOp AEAOBOTO KAMMaTa -0.2 -0.28 -0.79
WHAeKe poBepHs notpebuteneit -20 -19 -19
OPT WameHenus, 6.n.
Aekabpb 2007 Mapt 2008 Uionb 2008 CeroAHs
BB ®PT, % roa K roay 1.7 2.6 1.7 1 aerb 1Hea 1mecAu 3 mecAua
AvuHoe notpebaeHue, % -0.2 -0.4 -0.7 = Bunds 2Y 3.296 -12.6 -36.6 -82.4 -110.9
UioHb 2008 Uions 2008 Asryct 2008 Bunds 5Y 3614 118 203 408 849
BespaboTtuua, % 7.4 7.3 7.2
MHAEKC POSHUUHBIX LIEH, % FOA K FOAY 35 33 3 Bunds 10Y 3.931 6.4 233 20.9 56.4
LieHbl NpoM3BOAUTEASH, % FOA K FOAY 6.7 8.9 81 ' Bunds 30Y 4424 107 -30.2 15.1 37.2
LieHbl Ha UMnopT, % roA K roay 8.9 9.3 9.3
WUioHb 2008 WUions 2008 Asryct 2008
PO3HHUUHBIE NPOAAXHU, % rOA K roay -3.9 0.6 -3
®paHuus WameHeHus, 6.n.
Aekabpb 2007 Maprt 2008 Wioxb 2008 CEroAHA
BBIM ®paHumm, % roa K roay 22 2.1 1.1 1 aete ven 1mecy 3 wecrua
Maii 2008 WioHb 2008 Wionb 2008  France 2Yr 3471 151 -40.2 -70.3 -105.0
Toproeoiit 6anaHc, € MAPA -4.547 -5.36 -4.834 France 3Yr 3564 128 317 54.6 99.0
Bespabotuua, % 8.1 8 8
TPOMBILIAGHHOE NPOMBBOACTBO, % FOA K roay -1.8 3.1 -1.2  France 5Yr 3.908  -11.6 232 25.2 -70.0
WUioHb 2008 WUioab 2008 ABryct 2008  France 10Yr 4.251 75 16.8 9.6 43.7
WHAEKC NOTPEOUTEALCKMX LIEH, % FOA K FoAy 4 4 3.5 ) )
Wioks 2008 Wions 2008 Asryer 2008 | France 30vr 4540 118 S04 146 368
LieHbl npousBoaUTenei, % roA K roay 7.5 7.7 6.9
BeankoGpurarus U3meHeHus, 6.n.
Aekabpb 2007 Mapt 2008 WUioHb 2008 CeroAHs
BBIN BeaukoGputaHum, % roa K roay 2.9 2.3 1.5 1 aexo 1Hep Lmecau 3 mecaua
Mait 2008 Wionb 2008 Wionb 2008 UK Gilts 2Yr 3.285 -6.9 -71.8 -1545 -165.6
Toproebiii 6anaHc, £ MAPA -4.425 -4.982 -4.585 UK Gilts 3Yr 3.960 26 8.7 46.4 1031
UHAEKC TSXKEAOIN NMPOMBILLAEHHOCTH, % rOA K roay -1.6 -1.7 -1.9
WHASKC AETKO#i POMBILIAGHHOCTH, % FOA K oAy 1 15 -1.4  UKGilts 5Yr 4.034 5.2 -28.2 -33.5 92.8
UioHb 2008 Uioas 2008 ABrycr 2008 ' \jx Gilts 10Yr 4.215 6.2 20.7 226 71.9
NHAEKC NoTpe6UTeAbCKHX LieH, % rOA K oAy 1.6 1.9 2
WHaEKC noTpebuTenbcKIx LieH (6a30Bbiit), % roa K roay 3.8 4.4 4.7  UKGilts 30Yr 4.431 6.6 -16.0 4.9 228
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 4.6 5 4.8
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 2.1 2 3.4
AnoHuna WUsmeHeHus, 6.n.
Aekabpb 2007 Mapt 2008 WioHb 2008 CeroAHs Laots  Lrea Lweoay 3 mecnia
BBI1 B roA0BOM BbipaxeHuH, % KBapTaA K KBapTaay 2.4 2.8 -3
Maii 2008 UioHb 2008 Uionb 2008 Japan 2Yr 0.679 1.1 15 5.5 7.6
ToproBbii 6anaHc, ¥ MAPA 529.4 252.1 232.2 Japan 3 0.702 26 52 23 1292
BeapaboTtiua, % 4.1 4 4.2
WHAEKC NOTPE6UTEALCKHX LIEH, % roA K roay 2 2.3 2.1  Japan 5Yr 0.990 03 4.9 4.0 -18.1
WUHaeKe notpe6uteAbckux LieH, % roa K roay (6a3oBblif) 1.9 2.4 2.4 japan 10Yr 1.350 -8.1 7.6 1.1 -24.5
Po3HUYHasA TOProBAsi, % roA K roay 0.3 2 0.7
MpoMbILLAEHHOE NPOU3BOACTBO, % FOA K roay 0 2.4 -6.9 Japan 30¥r 2295 43 52 01 185
WioHb 2008 Wioab 2008 Asryct 2008
BaAioTHble pe3epBbl, $ MAPA 1001.549 1004.658 996.741
WHaeKe onToBbIX LieH, % oA K roay 5.7 7.3 7.2
lMoTpe6uteAsckoe AoBepue 329 31.6 30.5
3 a6ps 2 CrpaHuua 5 u3 23



eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
Aekabpb 2007 Mapt 2008 WioHb 2008 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.2 10.6 10.1 1 peto 1Hep. 1mecau 3 mecAua
Anpenab 2008 Maii 2008 Wionb 2008  China 8 -6.159 -20.0 -1060.8 -922.8 -955.4
30A0TOBaNIOTHLIE PE3EPBHI, $ MAPA 1756.65 1796.96 1808.83 China 9 3.800 15.7 0.7 511 151
WioHb 2008 ions 2008 Asrycr 2008 : : : i ’
ToproBbiit 6anaHc, $ MApA 20.93 25.28 28.69 = China 11 4.337 63.7 13.8 58.3 21.2
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAYy 7.1 6.3 49 China 13 4524 15 43 11.0 18.4
OnTOBBIE LIEHDI, FOA K FOAY 9.5 9.4 8.2
POSHUUHBIE LiEHbI, FOA K FOAY 23 23.3 232  China 27 5.928 17.7 16.5 4.4 311
MpoMbIlLIAEHHOE NP-BO, FOA K FOAY 16 14.7 12.8
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 8.8 10 10.1
Poccun WameHeHus, 6.1,
Aekabpb 2007 Mapt 2008 Uionb 2008 CeroAHa
BBI, % roAOBbIX FOA K FOAY 9.5 8.5 7.5 1 peHb 1Hea. 1wmecsy 3 mecsua
Mait 2008 WioHb 2008 WMionb 2008  Ryssia 10 5.673 -0.4 -20.7 -40.0 7.7
ToproBolii 6anaHc, $ MApA 18.497 18.862 19.144
i 5.812 2.7 -18.5 17.8 11.1
12.09.2008 10.09.2008 26.00.0008 | Russia1®
30A0TOBaAIOTHBIE PE3EPBHI, $ MAPA 560.3 559.4 562.8 = Russia 28 7.014 5.8 6.7 89.3 96.6
Hosbps 2007 Aekabpb 2007 fiuBapb 2008 Russia 30 7.135 10.7 178 137.5 1425
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3517.05 3849.11 3851.8
Bespabotuua, % 6.2 5.3 5.3
MpombILLAEHHOE NP-BO, % FOA K FOAY 0.9 3.2 4.7
LieHbl npousBoaUTenei, % roA K roay 28.1 33.7 31.6
PO3HUYHBIE NPOAAXH, % FOA K FOAY 14.1 14.8 14
WioHb 2008 Wionb 2008 Asryct 2008
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 15.1 14.7 15
ApreHTuHa
Aekabpb 2007 Mapt 2008 WioHb 2008
BBI, % roAOBbIX FOA K FOAY 9.1 8.3 7.5
Aekabpb 2007 Mapt 2008 WioHb 2008
Bespabotuua, % 75 8.4 8
WioHb 2008 Wioab 2008 Asryct 2008
ToproBbiit 6anaHc, $ MAH 308 1001 2245
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 9.3 9.1 9
OnTOBBIE LIEHDI, FOA K FOAY 13.6 12.1 12
WNHAEKC CTPOUTEABLHOI# OTPacAU, % oA K roay -6.4 9.8 2.2
Bpasuausa WUsmeHeHus, 6.n.
Aekabpb 2007 Mapt 2008 WioHb 2008 CeroAHs 1 1 1 3
BBIM1,% roAOBbIX FOA K roay 6.21 5.87 6.13 AeHb Hea. MecAl Mecsua
WioHb 2008 Uioas 2008 ABrycr 2008  Brazil 10 4.721 17.7 104 98.5 471
YncTbiid AoAr B % ot BBI 40.4 40.8 405 Brasii 15 6.523 17.7 38.3 1185 102.1
ToproBolii 6anaHc, $ MApA 3.304 2.269 2.762 i 6.601 1 45 685 590
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 2.718 3.24 4.633 Brazil 20 . . . . .
Bespabotuua, % 7.8 8.1 7.6  Brazil 28 11.692 -1.5 2.1 46.9 -104.3
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.96 0.45 0.38 Brazil 34 7.240 18.4 38.6 92.1 78.8
Mait 2008 Wionb 2008 Wions 2008 -
POSHUYHbIE NPOAAXH, FOA K FOAY 11.1 8.2 11  Brazil 40 8.708 9.0 216 55.2 53.1
Mekcuka
Aexabpb 2007 Mapt 2008 WioHb 2008 WU3MeHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 4.2 2.6 2.8 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
Maii 2008 Uionb 2008 Hions 2008 -
Toproseiit 6ananc, $ MApa -0.06086 0.27723 10785 = Mexico 13 5547 134 158 652 60.0
Bespabotuua, % 3.55 4.15 4.15 = Mexico 16 5.947 4.0 14.8 54.6 53.7
Motpe6uteabckue LeHbl, % roa K roay 5.26 5.39 5.57 | Mexico 19 6.210 6.2 16.7 57.2 55.8
MoTpebuteAsckoe AoBepue 90.7 88.4 89.6
Mai 2008 Yions 2008 Wions 2008 | MeXic0 26 et 04 38 292 326
TpOMBbILIAEHHOE NP-BO, % FOA K FOAY -1.08 -0.45 -0.23 = Mexico 34 6.694 15 .7 55.9 38.4
Typums
Mapt 2007 Uionb 2007 CeHta6pL 2007 WU3MeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 6.8 4.1 1.5 CeroAHs Lot Lnoa Lweoan 3 wmeon
Wios 2008 Wions 2008 Asrycr 2008 A ad " La
ToproBbiit 6anaHc, $ MApA 7.7 8 -8.14  Turkey 13 6.918 4.1 442 100.6 -17.6
Anpenab 2008 Maii 2008 WioHb 2008 Turkey 18 7.771 7.2 485 91.6 10.5
Bespabotuua, % 9.6 8.9 9
Wioks 2008 Wions 2008 Asrycr2008 | 1urkey 20 TE89 107 440 B84 43
MoTpebuTeasckoe AoBepHe 75.01 77.01 79.85  Turkey 25 8.075  20.0 45.1 7.3 -23.0
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 10.61 12.06 11.77 Turkey 34 8.127 13.0 28.1 64.3 36.5
LieHbl npousBoaUTenei, % roA K roay 17.03 18.41 14.67
Typusm, % roa K roay 19.2 12.7 112  Turkey 36 8.120 12.2 24.5 63.9 435
KasaxctaH
Aekabpb 2007
BB, % roAoBbIX rOA K roay 8.5- -
WioHb 2008 Wioab 2008 Asryct 2008
30A0TOBaAIOTHBIE PE3EPBHLI, $ MAPA 21.2 21 21.7
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 20 20.1 18.2
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 7.3 7.2 0
YkpauHa UaMmeHeHus, 6.n.
CeHra6pb 2007 Aekabpb 2007 Mapr 2008 CEroAHs 1 1 1 3
BBIM1,% roAOBbIX FOA K roay 6.2 7.4 6.5 Aetib Hea. MecaL MecaLa
WioHb 2008 Wionb 2008 ABryct 2008  Ukraine 9 11.934 7.3 51.2 524.9 616.9
30A0TOBAAIOTHBIE PE3EPBLI, $MAPA 35.45 37.92 37.89 Ukraine 11 12.761 157.7 239.9 462.4 5035
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 29.3 26.8 26
LieHbl NPOM3BOANTEAEIH, % TOA K roay 43.7 46.3 46.9 = Ukraine 12 12.619 431 1955 4187 454.9
MpPOMBILLAEHHOE NPOUBBOACTBO, % FOA K roAy 5.2 5.1 -0.5 Ukraine 13 12.346 29.1 138.1 362.4 414.0
Ukraine 16 12.410 11.4 174.0 317.2 389.0
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa
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AK BAPC ®@HHAHC
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN

13.2
13.0
12.7
125
12.2
12.0
11.7
11.5
11.2
11.0
10.7
105
10.2
10.0
9.7
9.5
9.2
9.0
8.7
85
8.2
8.0
7.7
7.5
7.2
7.0
6.7
6.5
6.2
6.0
5.7
55
5.2
5.0
47
45
4.2

’VTB 11 @ Bank of Moscow 10

YtM

* Gazprombank 15

¢ RSHB13 ‘RSHB 16

Rt T
¢ Rosbank 09

¢ RSHB10

’snaerbank 11 Soehank AR 13 (2)
@ Rosbank 12

_|eRenCap O8N Bank 09
. o o Ban

1809 ¢ ViB15

@ Sberbank 15

¢ VIBO8

o V1B 16 (Euro)

AK BARS 10
L 4

RS 09
@ Russia 30

¢ Absolut 10

\d
AK BARS 08

@ Russia 18
@ Russia 10
& Gazprombank 11

€ MinFin7

¢ VIB35

@ Russia 28

mod.duration (years)

0 1 2 3 4 5 6 7

3 okTs6psa 2008 r.

11

12

13

14

15

CtpaHuua 19 un3 23



eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUNCKNX EBPOOBJINTALIUA

— 06bEM SMUCCHM,  MOA. AlopaLs, ATE MOrBLLGHIR/ONLMOHD Iﬁlaci;aog{&%:laa/, PeiTUHMU /AOXOAHOCTb M0 3aKPLITUIO, % r-X LieHa saKpbITUa OTHOCHTEALHOE USMEHEHHE LieHbl, %
MAH. $ Aer % X Moody's S&P Fitch ceroaHa 1 HepeAd 1mecay 3 MecAua LieHa NMPoAaXH LleHa MOKYNKK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 0.39 31.03.10 8.250 Baa2 BBB+ BBB+ 5.668 5.880 6.073 5.596 103.608 103.868 0.000 0.250 0.404 -0.660
RUSSIA 18 3467 6.52 24.07.18 11.000 Baa2 BBB+ BBB+ 5.812 5.997 5.634 5.701 138.319 138.569 0.000 1.179 -1.372 -1.280
RUSSIA 28 2500 9.29 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 7.014 6.947 6.121 6.048 160.741 161.241 0.000 -0.655 -9.150 -10.159
RUSSIA 30 2031(2020) 5.69 31.03.30 7.500 Baa2 BBB+ BBB+ 7.134 6.957 5.760 5.710 102.222 102.359 0.000 -1.094 -8.922 -9.446
MinFin 7 1750 2.42 14.05.11 3.000 Baa2 BBB+ BBB+ 4.441 4.527 4.515 4.690 96.519 96.769 0.000 0.237 0.294 0.970
AFK Sistema 11 350 1.98 28.01.11 8.875 B3 B+ B+ 12.876 12.299 8.312 8.164 92.191 92.642 0.000 -1.120 -9.753 -10.206
Alrosa 14 500 4.28 17.11.14 8.875 Ba2 BB- BB- 12.484 11.536 8.678 7.919 84.866 85.116 0.054 -4.292 -18.902 -23.356
Evraz 09 300 0.76 03.08.09 10.875 Ba3 BB- BB 12.250 10.866 5.773 6.361 98.921 99.034 0.019 -1.066 -5.553 -5.716
Evraz 15 750 4.59 10.11.15 8.250 B2 BB- BB 15.137 14.118 9.519 9.051 70.652 70.902 0.062 -4.984 -32.326 -35.527
Gazprom 09 700 0.93 21.10.09 10.5 A3 BBB BBB- 9.142 8.218 4.397 4.393 101.309 101.554 0.000 -0.931 -5.208 -6.137
Gazprom 10 (E) 1000 1.74 27.09.10 7.8 A3 BBB BBB- 9.704 9.149 6.558 7.152 96.714 97.134 0.000 -0.957 5777 -4.681
Gazprom 12 (E) 1000 3.38 09.12.12 4.56 (P)A3 BBB BBB- 9.857 9.71 7.096 7.544 82.533 83.0333 0.000 -0.452 -10.180 -7.944
Gazprom 13-a 1750 3.49 01.03.13 9.625 A3 BBB BBB- 9.837 9.837 7.341 7.161 99.238 99.7376 0.000 -1.499 -9.420 -10.417
Gazprom 13-b 1222(932) 4.24 22.07.13 4.505 A3 NA - 4.622 4.843 4.626 4.717 99.497 99.497 -0.071 0.942 0.023 0.440
Gazprom 13-c 646.5(560.1) 4.07 22.07.13 5.625 A3 BBB- BBB- 6.911 6.798 6.798 5.95 94.818 95.0682 0.088 -0.452 -4.790 -3.991
Gazprom 14 (E) 780 4.15 25.02.14 5.03 (P)A3 BBB BBB- 10.891 11.001 8.148 8.214 76.964 77.4644 0.000 0.545 -12.551 -11.798
Gazprom 15 (E) 1000 4.89 01.06.15 5.875 A3 BBB BBB- 10.803 10.625 8.422 8.094 77.376 77.8756 0.000 -0.853 -12.776 -14.497
Gazprom 16 1350 5.83 22.11.16 6.212 (P)A3 BBB BBB- 9.754 9.714 7.96 7.551 80.425 80.675 0.206 -0.204 -11.405 -14.131
Gazprom 17-1 (E) 500 5.91 02.11.17 5.44 (P)A3 BBB BBB- 10.805 10.635 8.422 8.151 69.903 70.4033 0.000 -1.032 -16.528 -18.338
Gazprom 17-2 (E) 500 5.87 22.03.17 5.136 (P)A3 BBB BBB- 10.823 10.604 8.488 8.237 69.429 69.9285 0.000 -1.291 -15.458 -16.981
Gazprom 20 1250(1192.2) 2.60 01.02.20 7.201 - BBB+ BBB 8.661 8.584 7.35 7.229 89.584 89.8337 0.156 -0.563 -10.349 -11.376
Gazprom 22 1300 7.92 07.03.22 6.51 (P)A3 BBB BBB- 10.095 10.145 8.607 8.013 73.952 74.2015 0.170 0.416 -12.843 -18.514
Gazprom 34 1200 9.45 28.04.34 8.625 A3 BBB BBB- 9.277 8.989 8.231 7.88 93.653 93.9026 0.091 -2.895 -11.225 -15.483
Gazpromneft 09 500 0.27 15.01.09 10.750 Bal BB+ - 9.851 9.045 4.664 5.14 100.174 100.2424 0.000 -0.247 -1.909 -2.644
Lukoil 17 500 5.99 07.06.17 6.356 (P)Baa2 BBB- BBB- 10.684 10.266 8.074 7.695 75.907 76.4066 0.000 -2.576 -17.713 -20.500
Lukoil 22 500 7.54 07.06.22 6.656 Baa2 BBB- BBB- 11.008 10.667 8.674 8.182 69.583 70.0833 0.000 -2.682 -20.660 -25.675
Megafon 09 375 1.06 10.12.09 8.000 Ba3 BB BB+ 12.044 9.972 6.422 6.212 95.672 95.826 0.033 -2.238 -6.468 -7.018
Mirax Group 11 180 213 20.03.11 9.450 - - - 10.663 10.642 10.742 10.872 97.429 97.529 0.000 -0.011 0.243 0.727
Moscow 11 374 9.75 12.10.11 6.45 Baal BBB+ BBB+ 9.751 9.694 6.820 6.290 91.718 92.0622 -8.282 -8.383 -16.200 -17.770
Moscow 16 407 10.21 20.10.16 5.064 Baal BBB+ BBB+ 10.205 9.370 7.656 7.163 72.689 73.0642 -27.311 -32.382 -43.877 -47.254
MTS 10 400 1.72 14.10.10 8.375 Ba3 BB- BB- 11.787 11.165 7.382 7.385 94.027 94.274 0.026 -1.070 -8.360 -8.491
MTS 12 400 2.72 28.01.12 8.000 Ba3 BB- BB- 13.233 11.6 8.104 8.001 86.314 86.564 0.035 -4.585 -15.490 -15.845
Norilsk Nickel 09 500 0.92 30.09.09 7.125 Baa2 BBB- BBB- 12.492 13.244 5.019 5.049 95.195 95.324 0.032 0.780 -7.301 -7.595
Severstal 09 325 0.37 24.02.09 8.625 Ba2 BB- - 12.570 9.83 5.314 5.951 98.530 98.583 0.013 -0.991 -2.997 -3.121
Severstal 14 375 3.72 19.04.14 9.250 Ba2 BB- BB- 16.578 15.083 10.076 8.576 74.105 74.355 0.093 -6.019 -30.224 -38.989
Sitronics 09 200 0.40 02.03.09 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.000 0.000 0.000 0.000
SUEK 08 175 0.06 24.10.08 8.625 - - - 7.289 7.289 7.403 6.017 100.114 100.141 0.000 0.000 -0.011 -0.602
TMK 09 300 0.89 29.09.09 8.500 B1 BB- - 18.435 16.339 8.417 7.309 91.478 91.598 0.042 -1.731 -9.396 -10.792
TNK-BP 11 500 2.36 18.07.11 6.875 Baa2 BB+ BBB- 13.749 11.005 8.177 7.916 84.533 84.783 0.039 -6.775 -14.420 -15.039
TNK-BP 12 500 291 20.03.12 6.125 Baa2 BB+ BBB- 14.539 12.489 8.64 8.013 77.777 78.0274 0.043 -6.083 -18.897 -20.916
TNK-BP 16 1000 5.09 18.07.16 7.500 Baa2 BB+ BBB- 14.692 12.802 9.466 8.771 67.266 67.5158 0.066 -10.450 -32.689 -37.933
TNK-BP 17 800 5.62 20.03.17 6.625 Baa2 BB+ BBB- 14.223 13.12 13.12 13.12 63.297 63.5472 0.197 -6.423 -30.942 -35.947
Transneft 12 500 3.16 27.06.12 6.103 A2 BBB+ - 9.631 8.763 6.74 6.104 89.163 89.4126 0.000 2.796 -9.780 -12.146
Transneft 14 1300 4.20 05.03.14 5.670 A2 BBB+ - 10.565 9.691 7.641 7.146 80.201 80.4505 0.000 -3.896 -13.830 -16.234
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

KOTUPOBKW POCCUNUCKUNX EBPOOBJINIALMM (nposmonxeHue)

abinyeK 06beM IMUCCHH,  MOA. AlopaLy, ABTR MoraLLSHHRY/ONLHOH I:;acizaoﬁ{lr;%l:laa/’ PeiTuHIm AOXOAHOCTh MO 32KPbITHIO, % X LleHa 3aKpbiTUs OTHOCUTEABHOE U3MEHEHUE LIEHbI, %

MK, § et % r-x Moody"s S&P Fitch CeropHa 1 Heaens 1 mecal, 3 mecsiua LieHa npoaaxu LieHa MoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 0.44 07.04.09 8.75 Baa3 - A- 20.94 9.70 5.23 5.32 94.51 94.57 0.041 -5.309 -7.908 -8.17
Absolut Bank 10 175 1.39 30.03.10 8.125 Ba3 - A 6.70 12.17 6.55 591 103.36 103.66 0.000 7.180 -0.374 -0.374
AK BARS Bank 08 175 0.06 27.10.08 8 Ba2 BB- - 6.08 5.66 6.04 5.77 100.09 100.09 -0.006 -0.066 -0.152 -0.541
AK BARS Bank 10 250 1.56 28.06.10 8.25 Ba2 BB-e BB- 7.61 7.40 7.13 6.94 100.99 100.99 -0.040 -0.357 -0.855 -1.361
Alfabank 09 400 0.88 10.10.09 7.87 Ba1l BB BB- 18.50 18.21 7.85 8.17 90.64 90.85 0.046 -0.070 -10.343 -9.926
Alfabank 12 500 2.87 25.06.12 8.2 Bal BB BB- 17.57 16.44 9.86 9.41 75.15 75.65 0.074 -3.298 -26.177 -27.812
Alfabank 15 225 456 09.12.2015/09.12.2010 8.625/10.721 Ba2 B+ B+ 15.86 14.42 11.17 10.75 74.67 74.92 0.000 -5.194 -28.227 -30.051
Alfabank 17 300 5.15 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 15.23 14.78 10.75 10.43 72.45 72.70 0.000 -4.318 -24.514 -27.213
Bank of Moscow 09 250 0.90 28.09.09 8 A3 - BBB 13.81 12.67 5.31 5.85 94.87 95.00 0.032 -0.946 -8.275 -8.028
Bank of Moscow 10 300 5.09 26.11.10 7.375 A3 NR BBB 13.26 12.01 6.63 6.08 89.34 89.59 0.032 -2.320 -13.594 -15.094
Bank of Moscow 13 500 3.47 13.05.13 7.335 A3 BBB 15.19 13.63 8.15 7.69 74.64 74.89 0.089 -5.729 -29.779 -32.075
Bank of Moscow 15 300 469 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 15.52 14.59 9.08 8.76 69.71 69.96 0.000 -4.543 -38.415 -40.586
Bank of Moscow 17 400 5.15 10.05.2017/10.05.2012 6.807 Baal - BBB- 16.80 14.88 9.42 8.94 58.03 58.28 0.000 -11.091 -52.984 -57.245
Bank Soyuz 10 125 1.21 16.02.10 9.375 B1 B- - 14.41 13.36 11.09 9.76 93.95 94.07 0.000 -1.200 -4.060 -5.826
BIN Bank 09 100 0.57 18.05.09 9.5 B- B- 9.63 9.63 14.89 9.05 99.90 99.99 0.000 0.000 3.379 -0.445
Gazprombank 11 300 2.37 15.06.11 7.97 Baal BB+ BBB- 5.51 5.52 5.37 5.65 106.07 106.07 -0.077 0.009 -0.512 -0.109
Gazprombank 15 1000 5.09 23.09.15 6.5 A3 BBB- BBB 12.96 12.56 8.77 8.34 70.94 71.19 0.000 -1.994 -24.388 -27.114
HCFB 10 200 1.29 11.04.10 9.5 Ba3 B 17.35 10.17 11.39 10.75 89.95 89.95 0.047 -10.137 -8.170 -8.966
11B 09 100 0.77 31.07.2009/31.01.2008 9.5 B1 B+ B 9.60 9.60 9.60 9.69 99.90 100.02 0.000 0.000 0.000 0.106
1B 10-1 150 1.29 12.02.10 9.5 B1 B+ B 13.63 13.63 11.42 10.48 94.88 95.06 0.000 0.000 -2.787 -3.898
MDM Bank 10 425 1.16 25.01.10 7.765 Ba2e BB- BB- 16.63 17.09 8.79 8.66 89.99 90.14 0.046 0.691 -9.664 -9.710
MDM Bank 11 200 2.21 21.07.11 9.75 Ba2 B+ BB1 19.18 18.97 10.04 9.33 80.28 80.72 0.000 -0.372 -23.666 -25.901
Nomos bank 09 150 0.54 12.05.09 8.25 Ba3 B+ B+ 17.50 18.22 8.25 8.36 94.93 95.07 0.000 0.550 -5.312 -5.226
Nomos bank 10 200 1.15 02.02.10 8.1875 Ba3 B+ B+ 20.48 19.19 9.69 9.13 86.34 86.49 0.000 -1.355 -13.576 -14.242
Nomos bank 16 125 4.80 20.10.2016/20.10.2011 9.75 B1 B+ B+ 14.25 14.25 11.90 11.40 82.23 82.48 0.000 0.000 -12.949 -15.820
Petrocommerce 09 225 0.43 27.03.09 8 Ba3 B+ B+ 24.87 30.40 8.45 8.37 92.85 92.94 0.000 2.578 -7.441 -7.407
rg‘g"mmeme 09 425 1.02 17.12.09 8.75 Ba3 B+ B+ 23.92 24.16 9.33 9.06 84.94 85.07 0.000 0.465 -16.894 17.228
Promsvyazbank 10 200 1.63 04.10.10 8.75 Ba2 BB- B+ 18.26 18.27 9.36 9.39 84.69 84.91 0.000 0.150 -16.741 -16.561
Promsvyazbank 11 225 2.33 20.10.11 8.75 Ba2 BB- B+ 19.41 19.54 11.46 10.85 76.39 76.64 0.046 0.495 -21.799 -23.461
Promsvyazbank 12 200 2.67 23.05.12 9.625 Ba2 BB- B+ 19.56 15.76 12.31 11.60 74.99 75.24 0.072 -11.260 -22.899 -25.290
Renaissance 08 100 0.07 31.10.08 8 BB- BB- 9.71 9.71 9.71 9.71 98.79 98.96 0.000 0.000 0.000 0.000
Renaissance 09 250 0.89 17.11.09 8.75 Ba3 BB- BB- 35.06 12.27 12.53 10.06 77.31 77.48 0.000 -24.662 -24.056 -27.227
Rosbank 09 300 0.90 24.09.09 9.75 Ba2 BB - 10.80 10.91 7.61 7.84 99.05 99.18 0.021 0.122 -3.105 -3.158
Rosbank 12 130 3.03 01.07.12 9 - - 9.95 9.95 10.07 9.91 100.56 101.06 0.000 0.000 0.373 -0.186
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:';;ZM"' MOA. Alopau:l:.; AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, PeiiTuHM [AOXOAHOCTb M0 3aKpbITUIO, % X LleHa 3aKpbITHA OTHOCHTEAbHOE U3MEHEHHe LieHbl, %
: % X Moody"s S&P Fitch CeroaHsa 1 Heaens 1 mecAu, 3 Mmecsila LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 Hep. 1 mec. 3 mec.

RSHB 10 350 1.89 29.11.10 6.875 A3 - BBB+ 10.43 10.41 6.85 6.09 93.31 93.56 0.028 0.023 -7.205 -9.004
RSHB 13 700 3.62 16.05.13 7.175 A3 - BBB+ 11.55 11.67 7.76 7.28 84.70 84.95 0.086 0.534 -15.389 -17.534
RSHB 16 500 5.61 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 11.55 10.53 8.40 8.50 80.50 80.75 0.000 -5.914 -19.749 -18.813
RSHB 17 1250 5.88 15.05.17 6.299 A3e - BBB+ 11.18 11.74 8.18 7.89 73.47 73.72 0.210 3.390 -20.397 -22.494
RSHB 18 1000 6.06 29.05.18 7.75 A3 - BBB+ 11.18 11.74 8.18 7.89 73.47 73.72 0.210 3.390 -20.397 -22.494
Rus Standart 09 400 0.90 16.09.09 6.825 Ba2 B+ BB- 7.22 7.22 6.81 6.45 99.63 99.63 0.028 -0.001 -0.386 -0.755
Rus Standart 10-1 500 1.53 07.10.10 7.5 Ba2 B+ BB- 32.62 0.33 12.71 10.98 65.08 65.23 0.000 -1.392 -39.400 -43.239
Rus Standart 10-2 400 1.36 29.06.10 8.485 Ba2 BB-e - 34.11 27.94 12.68 10.99 68.39 68.53 0.000 -8.825 -36.529 -39.870
Rus Standart 11 350 1.94 05.05.11 8.625 Ba2 B+ - 27.23 27.09 12.65 11.33 67.02 67.22 0.000 -0.064 -35.960 -39.653
Rus Standart 15 200 4.49 16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 16.73 16.73 12.95 12.27 71.24 71.49 0.000 0.000 -19.599 -23.273
Rus Standart 16 200 419  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 21.61 19.33 13.13 12.46 57.69 57.94 0.000 -10.875 -50.496 -55.523
Sberbank 11 750 2.67 14.11.11 5.93 A2 - BBB+ 10.07 9.44 6.24 6.40 89.19 89.44 0.062 -1.675 -11.136 -10.563
Sberbank 13 500 3.72 15.05.13 6.48 A2 - BBB+ 10.13 9.20 7.01 6.86 86.84 87.09 0.086 -3.573 -12.753 -13.374
Sberbank 13(2) 500 3.84 02.07.13 6.468 A2 BBB+ BBB+ 10.25 9.50 7.01 6.88 86.08 86.33 0.088 -2.928 -13.620 -14.154
Sberbank 15 1000 4.94 11.02.2015/11.02.2010 6.23 A2 - BBB+ 9.17 8.63 7.20 7.20 90.27 90.39 0.000 -2.674 -10.310 -10.153
St Peterburg Bank 09 125 1.01 25.11.09 9.501 B1 - B 13.73 13.73 8.80 9.14 95.55 95.70 0.000 0.000 -5.451 -5.111
URSA Bank 09 351 0.53 12.05.09 9 Ble - B 20.13 18.10 8.50 8.55 93.98 94.06 0.000 -0.968 -6.728 -6.767
URSA Bank 11 ($) 130 231 30.12.11 12 B2 - - 24.42 14.60 13.02 12.09 73.22 73.47 0.000 -27.514 -32.866 -36.242
URSA Bank 11 (Euro) 300 2.37 16.11.11 8.3 Ble - B 21.74 20.04 11.93 11.09 71.64 72.02 0.000 -3.883 -26.674 -28.997
VTB 08 550 0.18 11.12.08 6.875 A2 BBB+ BBB+ 8.69 8.30 4.64 4.50 99.65 99.68 0.000 -0.045 -0.905 -1.331
VTB 11 450 1.84 12.10.11 7.5 A2 BBB+ BBB+ 13.18 12.36 7.27 6.80 86.24 86.49 0.062 -2.047 -16.675 -18.280
VTB 15 750 4.97 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 9.53 9.12 7.62 7.56 90.14 90.39 0.000 -2.037 -9.833 -9.984
VTB 16 (Euro) 500 5.98 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 7.95 8.10 5.99 5.94 79.92 80.32 0.000 0.932 -12.328 -12.459
VB 18 2000 6.58 29.05.2018/28.05.2013 6.875 A2 BBB+ BBB+ 11.07 10.90 7.94 7.37 75.49 75.74 0.090 -1.068 -22.971 -27.945
VTB 35 1000 9.74 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 9.97 9.58 7.27 6.89 65.44 65.69 0.083 14.844 -10.197 -15.325
ZENIT Bank 09 200 0.92 27.10.09 8.75 B1 B B 16.90 16.78 8.92 8.93 92.39 92.61 0.000 0.012 -8.013 -7.971
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Pi= 5

AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

NaBeA AeMeHKoB
HauyanbHUK ynpaBaeHus
06. 130; pdemenkov@akbf.ru

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLumni Tpenaep
706. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum bapbiWwH1MKOB
CrapLumni Tpevaep
706. 225; mbaryshnikov@akbf.ru

OTAEA BPOKEPCKMX OTMEPALIMM

Anekceit AKyTUH
Bpokep
706. 193; aakutin@akbf.ru

OTAEA KAMEHTCKOI'O OBCAY>KUBAHUA

Ana Tpooumoea
HauanbHUK oTAEAA
06. 134; ytrofimova@akbf.ru

AHAAUTUYECKWIA OTAEA

MoAnHa Na3uny
MakpoaKkoHOMMKa, 6aHKK
706. 155; plazich@akbf.ru

EAeHa lOwkoBa
JNeKTpO3HepreTuka
A06. 217; eyushkova@akbf.ru

AU3AVH

Bukrop NMonos
Aun3aiHep-BepCTanbLLMK
706. 184; vpopov@akbf.ru

YNPABAAIOLLAA KOMMNAHUA AK BAPC KAMUTAA

AnekcaHap MapamoHoB
706. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxnBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BapuH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

Muxana YuctmamH
3aM. HayaAbHUKa ynpaBAeHUs
706. 232; mchistilin@akbf.ru

Opuii Ceabix
CrapLumni Tperaep
A06. 195; ysedyh@akbf.ru

CrenaH borpaHoB
MnaaaLwui Tpenaep
p06. 206; shogdanov@akbf.ru

OTAEA CPOYHOIO PbIHKA
AAnekcaHAp BepelukuH

Tpenaep
706. 209; avereshkin@akbf.ru

BecnaatHas anHmna 8 (800) 200-20-22

Haranbq PosaHoBa
3aM. HayaAbHUKa OTAEAa
206. 234; nrozanova@akbf.ru

EneHa BacuneBa-Kopatok
AOATOBbIE UHCTPYMEHTbI,
MaKpPO3KOHOMMKA

706. 221; evasileva@akbf.ru

Bacuaunii KyabMuH
206. 185, vkuzmin@akbars.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru
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