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CKOPO

B cpepay MUHOMH pa3MecTUT Ha AENo3uTax B KOMMepPYECKUx BaHkax CO CPOKOM Ha 1 HepeAto
cpeacTBa B 06beMe A0 250 MApA pyo.

CErogHs

MWHOWH CABMHYA ayKLMOH, TPAAMLMOHHO MPOXOAMBLLUMIA BO BTOPHWK Ha A€Hb M CErOAHSA NMPEANO-
XWUT 6aHKaM cpeAcTB 06beMoM A0 250 MAPA pyb. Ha Aeno3uTax co CPOKOM 5 Hepenb. C yueTom
CHUXEHWUSI AMKBUAHOCTM BaHKOB, a Takxe MPeACTOsILUMX 3aBTpa BbinAaT MUHOKUHY NO paHee pas-
MelLLEeHHbIM Aeno3unTam Ha 90 MApA py6. 1 HOBOM GOPMYAbI PAacyeToB, CNPOC Ha ayKUMOHe ByaeT
He MeHee 100 mApA py6. CornacHoO NPUHATLIM Ha NPOLUAOWA HEAEAE M3MEHEHUSIM B pacyeTe Au-
MWTOB, AMMWUT AN BaAHKOB C pPeNTUHroMm «BBB-» nan «BB+» yBeandeH po 50% kanutana ¢ 40%, a
ANt BAHKOB ¢ penTUHIroMm «BB» nan «BB-»: o0 25% ¢ 15% OT kanutana.

BYEPA

BHewWwHWi pbiHOK: Mepbl No ctabuaM3aumn GUHaAHCOBOW CUCTEMDbI
B nATHULY CTpaHbl BOAbLLIOM CeMEPKMU NMPUHAAM PaMOUHbINA MAAH, BKAOUAIOLLMIA CAEAYHOLLME OC-
HOBHbI€ NYHKTbI:
® MNPUHWMATb PELLUUTEAbHbIE AEWCTBUSI B MOAAEPXKY CUCTEMOOBPa3yoLLIMX HaHKOB;
® MPUHATb MEPbl AAT HOPMAAbHOIO GYHKLMOHMPOBAHUA KPEAUTHOTO U AEHEXHOIO PbIHKA;
® MOAAEPXMBATb YBEAMUEHUSI KanuTara 6aHKOB U GUHUHCTUTYTOB MYTEM YACTHbIX U MyOAWY-
HbIX CAEAOK;
e obecneuntb CTabUAbHOCTb GOHAOB MO CTPAXOBaHUIO BKAAAOB AASI COXPAHEHUS AOBEpUsi
AENo3nUTOPOB;
® [PUHATb MEPbI AAS BOCCTAHOBAEHWS BTOPUUHOTO PbIHKA MMNOTEKM.
Mpu 3TOM BCe MepPbl AOAKHbI 3aLLUMTUTL HAAOFOMAGTEABLLMKOB M M3beratb HEraTMBHOro addekTa
Ha Apyrve cTpaHbl. Ha Hall B3rasip MakeT MMEET BECbMa HOPMAaTUBHBIN XapaKTep, U HE COAEPXUT
AETaner Mo nAaHam 1 mepam.

B BockpeceHue Takxe AMaepoB 15 cTpaH eBpo30HbI 06CYyXAAAM CBOM NMAAH O KOOPAMHUPOBAHUK
Mep, KOTOPOW BHOCWT HEKOTOPYIO KOHKPETUKY B MAa@H G7 MO OTHOLIEHWIO e€BPO 30Hbl. OCHOBHbIE
Mepbl BKAKOUYAOT pa3peLleHne npaButeabctBam cTpaH EC nokynatb npedbl 6aHKOB B CAydae He-
06XOAMMOCTH, pEKANUTAAU3ALIMIO CUCTEMOODOPA3YIOLLIMX BAHKOB, M FAPAHTUIO MO HEKOTOPbLIM AOA-
ram 6aHkoB. Moka Mbl He BUAEAU AETaAM MO MaKETY Mep U NapamMeTpbl €ro NPeAeAbHOro obbema.

CeropHs ELLB, BaHK AHrAMKM 1 HaumoHanbHbI 6aHK LLiBeluaprum 06bsiBUAM ayKLMOHbI NO pasme-
LLEHMIO B BaHKax COOTBETCTBYHOLMX CTPaH CPEACTB B AOAAAPAX CO CPOKOM 7, 28 u 84 AHA Mo
GUKCUPOBAHHOM CTaBKe B HeOrpaHUYeHHOM obbeme. PPC 3aKAHOUMT CBOM COrAaLLEHUs B AOObIX
obbemax He0BXOAUMBIX AN CTAOUAUBALIMKU PLIHKOB.

NHAMKaTOPbI AEHEXHOro pbiHKa 1200 AvHamuka IMKBUAHOCTH

N3meHeHus, % :
CerogHa 1 peHb 1 m. 1000 : 1
Overnight 9.75 30.0 25.00 ‘
MOSPRIME 3M, % 9.92 3.0 2247 °
MOSIBOR 3M, % 10.11 5.0 22.40 600 ,
MIBOR 91-180 aHeWt, % 10.10 7.9 20.96
OcT. Ha Kopp.cyeTax LB, mnpa py6. 589.30 -18.1 -192.8 400 5
[Oen. B UB, mnpa py6. 98.70 -13.6 25.5
Canbao onepauwmi UB, mnpa py6. -308.30 13.1 . :
3o0510TOBaN. pe3epBbl, $ MApA 546.10 - -14.2 o 4
MHdJﬂﬂLlVIﬂ YOY, % 15.00 _ _ 01.12.07  20.01.08 10.03.08 29.04.08 18.06.08 07.08.08  26.09.08
nenoautel 8 LB 0CTaTKM Ha KOpp. C4eTax B LI5 === Mosprime O/N
600 -
SMUTEHT Bid YtM Msri:i:m' 6-"'-1 ea. B T T STt mesiath —— Rusad0ve OFZ 45018
UST 2 1.470 1.1 8.4
UST 10 3.874 8.5 33.2
UST 30 4.138 3.4 13.0
Russia 28 7.926 55.6 75.8
Russia 30 9.717 171.8 219.8
Brazil 34 8.959 82.2 145.6
China 16 3.206 -2.5 -48.2 1
India 36 8.337 -51.3 -51.9
Mexico 34 8.541 88.2 154.0 2% ! ‘ ‘ : ‘
Venezuela 36 20.502 268.6 390.8 Flor 300108 00808 200508 2807.08 2609.0%
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb JdoxoaHocTb, %
AUXK 8 74.20 0.00 15.32
AUXK 9 70.00 0.00 16.12
[asnpom A8 80.20 -8.90 7.32
lasnpom A9 92.00 0.99 7.41
Mockosckasi 06n. 7 80.00 2.50 15.02
Mocksa 39 91.97 0.00 9.77
PXA 07 94.00 3.15 10.62
Poccenbxo3baHk 02 93.00 0.00 11.76
Poccenbxo3bank 03 97.00 3.50 9.96
®CK 02 96.80 0.00 10.57
®CK 05 97.00 0.00 10.26

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25060 99.26 0.00 7.37
O®3 25061 97.73 -0.30 7.55
0®d3 46002 100.31 -0.71 8.31
0®d3 46017 94.37 -0.95 8.16
0®d3 46021 83.98 -1.28 7.55
0®d3 46018 86.91 -2.96 9.43
0®d3 46020 75.50 -1.75 9.65

NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 700.37 0.00 -38.44 -57.01
PTC 844.75 0.00 -37.04 -61.15
Dow Jones 8 451.19 -1.49 -26.01 -22.91
S&P 500 899.22 -1.18 -28.16 -25.98
NASDAQ 1 649.51 0.27 -27.05 -25.55

www.akbf.ru

AHanutnyeckun otaen, Ten. (495) 644-29-95
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Takum 06pa3oM MOXHO OXMAATb MO3UTUBHBIN IGGEKT B KPATKOCPOUHOM NAaHe. XoTs npobaeMbl KnioueBble crnpaabl
B GpUHAHCOBOM CEKTOPE OCTaloTCA, AAHHble MepPbl AOAXHbI PA3OAOKMPOBATL AEHEXHOW PbIHOK.
CeroaHs Takxe 0XMAAITCS AETaAU MO MAGHY B MOAAEPXKY BpUTaHCK1x GaHKOB.

BHyTPEHHUI PbIHOK

S&P NMOHU3WA NPOrHO3 Mo peiTUHram 13 6aHKoB U GUHOPraHU3aUMi. B NATHKLY areHTCTBO U3Me-
HUAO NPOrHO3 Mo penTUHram co «CtabuabHOro» Ha «HeratBHbIM» 6aHkoB Anbda BaHk (BB), MAM
(BB), Ypancub (BB-), NMpomceasbbaHk (BB-), BospoxaeHue (BB-), Tpoika Ananor (BB-), Metpokom-
MepL (B+), XK®b (B+), bunbaHk (B), LieHTpokpeanT (B-), HOK (B-), Bearec Kanutana (B-) 1 3ancub-
kombaHK (B-).

OpHOBpeMeHHO S&P NoATBEPAMAO PEWTUHIU C MPOrHO30M «CTabUAbHbIN» MO HECKOABKMM BaHKaMm,
CBA3AHHbIM C FOCYAAPCTBOM, M 6aHKaM C yuacTUEM MHOCTPAHHOIO KanutaAa, KOTOPbIE, MO MHE- | oo 0 o poosos 280708 260008
HWIO areHTCTBa, B MEHbLLUEN CTENEHW NMOABEPXEHbI BAMSHUIO CAOXHOW OMepauuoHHON CPeAbl U
UMEIOT BOAbLLYIO GUHAHCOBYH MTMOKOCTb BCAEACTBME MO3UTUBHOIO BAMSIHUSI dakTopa COOCTBEHHO-
cth. K HUM oTHocATes baHk BTB, MasnpombaHk, a Takxe PanddanseHbaHk, HOHMKpeanT baHk,
PocbaHk 1 Pyc®duHaHC BaHK. AreHTCTBO Takxe MOATBEPAMAO MPOrHO3 «CTabUAbHbIN» AAST HAHKOB C
OUYEHb HU3KUMM PEUTMHTAMU, B KOTOPbIX MO OLEHKE areHTCTBa «yXe MPeAyCMOTpeHa BbiCOKas
cTeneHb NOABEPXEHHOCTU BAUSIHUIO YXYALLIAHOLLIEMCA ONepaLMOHHON CPEAbI».

Takum obpazom, S&P BHOBb rpebet nop opHy rpebeHky Bcto 6aHKOBCKYHO CUCTEMY 3@ MCKAOUEHW-
eM KpynHbIXx 6aHKOB U 6aHKOB C MHOCTPAHHbLIM y4acThem. MpuHaTle FocAyMOW B NATHULY MepPbI B
NOAAEPXKY ¢$UHAHCOBOW cucTeMbl (6e33anorosoe peduHaHcMpoBaHWe; CyGOpAMHMPOBaHHbIE
KpeanTbl Ha 10 AeT) OKaXyT CYLLECTBEHHYIO NMOAAEPXKKY KPyMNHbIM 6aHKkaMm yxe B bAnxalillee Bpe-
M$1, NPY 3TOM NOAAEPXKKA 3aTPOHET HE TOALKO MepBble TPpU BaHKa.

Caenka ¢ KUT ®duHaHCOM MOXET NPUBECTU K NepecMoTpy perTuHros PXXA 1 AApockl. B otaens-
HbIX AOKA@AAX B MATHULY S&P Takxe Bblka3an 03ab04eHHOCTb HEONPEAEAEHHOCTbIO B OTHOLLIEHWUMU
CAENKM Y BO3MOXHOTO pUcKa anst PXKA 1 Aapocel B ¢BA3KM ¢ npuobpeteHnem no 45% akuui 6aHka
KUT ®uHaHC (penTUHra HeT), UCNbITbiIBAOLWEro GUHAHCOBbIE TPYAHOCTU. PenTnHr PXXA (BBB+) u
Anpocsl (BB) nometueHbl B cnvcok CreditWatch ¢ HeraTBHbIMM NPOrHO3amu A0 BbISCHEHUS AeTa-
A€M MO CAENKE.

01.12.07 30.01.08 30.03.08 29.05.08 28.07.08 26.09.08

B LEeAOM AMKBUAHOCTb GAHKOBCKOW CUCTEMbI B MSATHULY MPOAOAXMAA CHWXATbCH W CErOAHS Ha
yTpo cocTaBAsieT 688 MApA pyb. O6bem PEMNO B LIB AaBUHOO6pa3HO pacTeT v B MATHULY AOCTUR
239 mApaA py6. Ha 3Tom $OHe HeraTMBHasi AMHAMUKa KOTMPOBOK COXPAHWMAACh Kak B CermMeHTe
rocbymar, Tak ¥ Ha pbiHKE KOPMOPATUBHbIX 0BAMraLMii. B TpeTbEM 3LLEAOHE YBEAUUMBAETCA YNCAO
TEXAEPOATOB: HOBbIE MOMOAHEHUSI Ha MPOLIAOM Hepene - Apkapa v Pycckue macaa. C ydetom
60ABLIOTO YMcAa OdEpPT MO BbiMyCKaM B TPETbEM 3LUEAOHE AO KOHL@ roAa, yepeasa TeXAehOATOB
CKOpee BCEro NMPOAOAXKMTCS.

EneHa BacuaeBa, evasileva@akbars.ru

01.12.2007 30.01.2008 30.03.2008 29.05.2008 28.07.2008 26.09.2008
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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im M 3M M oM 1y 2y 3y 5Y
07.04.08 07.05.08 06.06.08 06.07.08 05.08.08 04.09.08 para
—— USD/RUB Cross-Currency Swap (%) —&—USD MID SWAP —@— RUB NDF Points (npasas wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 9.58 9.74 9.92 10.03 9.68 9.04 8.36 9.03 9.98
USD MID SWAP 4.74 4.11 3.93 3.75 3.28 2.72 2.72 3.04 3.47
CTOMMOCTb Xef>xuposaHusi py6nesoro pucka (6.n.) 483.96 562.70 599.30 627.70 640.50 632.15 564.30 599.35 650.75
CToMMocCTb xep>kupoBaHua pucka EUR/USD, 6.n.
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im 2m 3m 6m 9m 1Y 2y 3y 5Y R " " " "
01.12.2007 01.02.2008 01.04.2008 01.06.2008 01.08.2008 01.10.2008
—e— EUR/USD Cross-Currency Swap (%) ——Ha1rog ——Ha 9 mec. ——Ha 6 mec.
—e— USD MID SWAP
—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 5.28 5.32 5.50 5.49 5.52 4.57 4.33 4.39 4.54
USD MID SWAP 4.74 4.11 3.93 3.75 3.28 2.96 3.11 3.51 3.97
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 53.75 120.42 157.26 173.83 224.72 161.50 122.10 87.05 57.20
OvHamuka ctaBok Libor
N3meHeHus, %
CeropgHs
1 Hep. 1wm. 3 M. 6 M. 1ropn
Libor 0.n 2.47 4.2 15.0 6.9 -7.9 -49.2
Libor 1 week 4.69 19.0 100.3 95.1 71.1 -5.3
Libor 3M 4.82 12.4 71.0 72.8 76.3 -7.8
Libor 6M 4.39 8.4 42.2 42.1 59.3 -14.5
Libor 9M 4.24 6.4 36.9 35.0 54.8 -16.1
2
1.75 f T T T T
01.12.07 30.01.08 30.03.08 29.05.08 28.07.08 26.09.08 Libor 12M 4.17 5.5 33.3 30.3 523 165

= Libor o/n == Libor 1W == Libor 3M =—— Libor 6M = Libor 9M —— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U opeprbl:

06bem BbINyckKa,

06beM BbiNycka,

Aata Boinyck MADA pY6. QAelictBue Aata Bobinyck MADA pY. AelictBue
02.10.2008 Xonvpen ®duHaHc-1 1.5 Odepra 30.11.2008 Teepckasn 06A-25003 0.80 MNorawenue
02.10.2008 Apkapa AMNMK-3 1.2 Odepra 01.12.2008 AMXKK-1 1.1 MNoraweHnune
02.10.2008 Pycckne Macha-2 1.0 Odepra 02.12.2008 ACTOH-1 0.5 MNorawenune
03.10.2008 ABToBa3baHk-1 0.8 Odepra 02.12.2008 BoaraTenekom-44 3.0 Odepra
04.10.2008 baHk 3enut-4 3.0 Odepra 02.12.2008 PycduHaHc baHk-2 1.5 MNorawenne
05.10.2008 BpaHck-25002 0.30 MNorawenune 02.12.2008 PycouHaHc baHk-1 1.5 MNorawenune
08.10.2008 Boarabypmatu-1 0.6 MNorawenune 02.12.2008 Py6ex-Matoc Pernon-1 1.0 Odepra
08.10.2008 BTE 24-1 6.0 Odepra 03.12.2008 CaHnBaw-lpyn-1 1.0 MNorawenune
08.10.2008 PCXB-4 10.0 Odepra 03.12.2008 Mactep-baHk-3 1.2 Odepra
09.10.2008 NaBepHa-1 1.0 Odepra 03.12.2008 CaxaTpaHcHedTeras-1 1.5 Odepra
14.10.2008 MHBecTTopréaHk-2 0.4 MNorauleHune 03.12.2008 KMB-BaHk-2 34 Odepra
14.10.2008 ®duHaHcKomnanua HY-1 1.0 Odepra 03.12.2008 KoHTu-Pyc-1 0.8 Odepra
15.10.2008  XK®baHk-4 3.0 Odepra 06.12.2008  CatypH HMO-3 3.5 Odepra
16.10.2008 T'no6yc-AM3nHr-OuHaHc-3 0.5 MNorawenune 09.12.2008 Xne603aBop Ne28-2 0.1 MoraweHnune
16.10.2008 EavHas Espona-1 1.2 Odepra 09.12.2008 O3HA-OuHaHc-1 0.5 Odepra
16.10.2008 Mocmapt ®uHaHc-1 2.0 Odepra 10.12.2008 INEKTPOHMKaA-2 0.5 Oodepra
17.10.2008 PycCraHpapT-8 5.0 Odepra 10.12.2008 Matpuua GuHaHe-1 1.2 MNorawexne
17.10.2008 HOHWacTpym 6aHk-2 1.5 Odepra 10.12.2008 MockommepubaHk-1 1.0 MNorawexne
18.10.2008 KpacHospck-31005 1.00 MNorawexune 10.12.2008 XonamHr Kanutan-1 0.4 Odepra
20.10.2008 NoONr-dunHaxc-1 1.1 Odepra 10.12.2008 HB-Petan-1 1.0 Odepra
21.10.2008  TKC baHk-1 1.0 Odepra 11.12.2008  Y3McC-1 1.5 Odepra
21.10.2008  BuBar-¢uHaHc-1 1.0 Odepra 11.12.2008  Benblit Gperat XK-1 1.0 Odepra
22.10.2008  Cuneprua-1 1.0 Odepra 11.12.2008  CP3-OuHaHc-1 0.6 Odepra
22.10.2008 KA aBra-OunaHcol-1 1.0 Odepra 11.12.2008 TOM-KHUTA-2 1.5 Odepra
23.10.2008  AkubaHk-1 0.6 Odepra 11.12.2008  AamasHbitAoMIpaiic-1 0.3 Odepra
23.10.2008  Tpynna Axen 3¢ Cu-1 2.0 Odepra 11.12.2008 YOM3M0-1 1.0 Odepra
23.10.2008 BenazkomnaekT natoc-1 0.5 Odepra 11.12.2008 UxABTO-2 2.0 Odepra
23.10.2008  Musaom-1 1.0 Odepra 12.12.2008  YPCA BaHk-2 1.5 Moratwexve
23.10.2008  Tomck-MHBecT-1 0.5 Odepra 12.12.2008  Mocceabnpom GuHaHc-1 1.0 MoratweHve
23.10.2008 MpkyTckas 06A-31002 0.54 MNorawenune 12.12.2008 ®CK E3C-3 7.0 MNorawieHune
24.10.2008 baHaHa-Mama-1 1.0 Odepra 12.12.2008 PyccHe¢Tb-1 7.0 Odepra
26.10.2008 PMB-1 1.0 Odepra 12.12.2008  Ork-3-1 3.0 Odepra
27.10.2008  ChaBuHBecTOaHK-2 0.9 Morawetve 16.12.2008  Mapwuiickuit HN3-OuHarc-1 0.8 MoralueHne
31.10.2008 Hopartekc-1 1.0 MoraweHue 16.12.2008 N3KcTpon-1 1.5 Odepra
31.10.2008  AbimosckoeKonbacHlp-1 0.8 Odepra 16.12.2008  TepHa-OuHaHc-1 0.5 MoraweHue
02.11.2008 Huxeropoa06A-34002 1.25 MNorawexune 16.12.2008 I'pynna Hutoa-1 1.0 MoraweHune
05.11.2008 UckutumuemeHT-2 0.5 MNorawenue 16.12.2008 YHuKkym-OunaHe-1 1.0 Odepra
06.11.2008  Tatrenekom OAO-4 15 Odepra 16.12.2008  HOT3ip-OuHaHc-3 2.0 Odepra
06.11.2008  Copyc Kanuraa-1 1.2 Odepra 16.12.2008  MpoToH-OuHaHc-1 1.0 Odepra
07.11.2008  TepHa-®uHaHc-2 1.5 Odepra 16.12.2008  Mocksa-25036 0.46 MoraweHnue
10.11.2008  LleHTp-UnBect-1 15 Odepra 17.12.2008  Apryr-1 0.5 Moravwexve
11.11.2008 OtkpbiTHe XMAK-1 0.1 Morawexne 17.12.2008 MposuaHT ®uHaHc-1 1.0 Odepra
12.11.2008 TexHoHUKOAb-OuHaHe-1 1.5 Odepra 17.12.2008 MockoBKpeabaHk-3 2.0 Odepra
12.11.2008  NTNA-GuHanc-1 0.5 Og¢epra 18.12.2008  Tpynna MarHesur-1 15 Morawexue
13.11.2008  BTB-Au3MHr ®uHaHc-1 8.0 Odepra 18.12.2008  KMUT duHaHc-1 2.0 MoraweHnue
13.11.2008 ATA@HT-M-1 1.0 Morawexwue 18.12.2008 XK-OuHaHc-1 1.0 Odepra
13.11.2008 KAnHckuit PaiioH-25002 0.30 MNorawenue 19.12.2008 WHmapko-1 1.0 MoraweHue
14.11.2008  Mocobaras-1 2.5 Odepra 19.12.2008  BaHk XundunaHc-1 0.5 NoraweHue
19.11.2008 Maruut ®uHaHc-1 2.0 MoraweHne 19.12.2008 Bpasepc u KomnaHus-1 0.5 Odepra
19.11.2008  Wunpom-3 1.3 Odepra 19.12.2008  Bonxckas TekcTuaKomn-1 1.0 Odepra
19.11.2008 M.Bupaeo duHaHc-1 2.0 Odepra 19.12.2008 EspokommepLi-1 1.0 Oodepra
19.11.2008  Baxetne-1-1 1.0 Odepra 19.12.2008  EBpokoMmepL-3 3.0 Odepra
20.11.2008  [MB-4 20.0 Odepra 21.12.2008  Mocobaras-dpuHaHc-1 0.4 Morawexue
20.11.2008  YpaacsasbuHdopm-110 2.0 Odepra 22.12.2008  Kwuposckas 06A-34001 0.14 Morawexue
20.11.2008  ApamaHT-OuHaHc-2 2.0 Odepra 23.12.2008  MoibaHk-2 1.0 Odepra
20.11.2008  Cneucrpoi-2 CK-1 2.0 Odepra 23.12.2008  Bpaaumupckuit Maccax-1 0.3 Morawexue
21.11.2008 AHeproCrpoi-GuHaHc-1 1.5 Odepra 23.12.2008 Tpynna Arpokom-1 1.5 Odepra
21.11.2008 Cnoptmactep ®uHaHc-1 3.0 Odepra 23.12.2008 BMY-®unanc-1 1.5 Odepra
21.11.2008 AHrapckoe 06p-34001 0.15 MNorawenne 23.12.2008 KasaHb-34005 1.50 MNorawexue
25.11.2008 tOrTpaH3uTcepsuc-2 1.2 Morawexne 24.12.2008 ABTOMUP-OUHAHC-2 2.0 Odepra
25.11.2008  lasbaHk-1 0.8 Morawenne 24.12.2008  OAMHLOBCKMIIPaitoH-31002 0.35 MoralueHne
25.11.2008 CB060AHbIN CokoA-3 1.2 Odepra 26.12.2008 MoribaHk-1 0.3 MNorawenue
25.11.2008  CMNKYK-1 1.0 Odepra 27.12.2008  MexMpombaHk-1 3.0 Odepra
26.11.2008 C-Metepbypr-26003 0.75 MNorawenue 27.12.2008 Yamyptusa Pecn-25001 1.00 MNorawenune
27.11.2008 me-5 20.0 Odepra 30.12.2008 fApocnaBckas 06A-31005 0.50 MNoraweHue
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e)XeAHeBHbIN 0630p AOATOBOrO pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
Aekabpb 2007 Maprt 2008 WioHb 2008 CeropHs
BBI1,% roAoBbIX KBapTaA K KBapTay -0.2 0.9 2.8 1 aerb 1Hea 1mecAu 3 mecAua
WUioHb 2008 WUioas 2008 ABryct 2008  T-Bill 4W 0.061 0.0 -15.2 -15.2 -148.7
Toprogniit 6anaHc, $ MApA -58.835 -61.305 59.138 | L o M 0.193 0.0 315 315 1659
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K roay 4.1 4.6 4.5
[AeGAATOp 3aTpaT Ha AMuHoe NoTpebAeHWe (6a30BHIit), % o K FoAy 2.3 25 2.6 T-Bill6M 0.825 0.0 14.0 14.0 -
Wior 2008 Wions 2008 Asryct 2008 - ysT-2 0.640 0.0 9.0 1121  -120.2
Bespabotuua, % 5.7 6.1 6.1
WHAEKC NOTPEGUTEALCKUX LieH, % oA K roay 5 5.6 5.4 usT-3 1.863 0.0 160 609 894
UHaekc notp ieH (6 i), % roa Kk roay 24 2.5 2.5 UST-5 2.759 0.0 31.4 - -
UHAeke LieH npOMSBOAMTeAeD:I, % roA K EoAy 9.2 9.8 9.6 UST-10 3.785 0.0 486 28.1 12.8
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 3 3.5 3.6
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMs, % roA K ropy 1.4 0.7 -4.8 UST-30 4.36 0.0 25.2 -0.8 -15.3
LieHbl Ha UMNOPT, % FOA K roAy 215 18.7 14.5
PO3HUUHBIE NPOAAXH, % FOA K FOAY 0.1 -0.5 -0.3
MNMpoaaxu AOMOB Ha BTOPUYHOM PbIHKE, MAH €A 4.85 5.02 4.91
MpoAaXu HOBLIX AOMOB, MAH €A. 0.5 0.52 0.46
WHAeke ISM (B NPOMBILLAEHHOCTH) 50 49.9 43.5
UHAEKC ISM (HEMPOMBILLAEHHbII CEKTOP) 49.6 51.6 52.1
WUtoab 2008 Asryct 2008 CeHtA6pb 2008
MoTpebuteAsckoe AoBepue, 6.n. 51.9 58.5 59.8
19 cen 08 26 ceH 08 3 okt 08
O6paLueHune 3a Nocobuem, ThiC.HeA. 496 498 478
WUnaeke MBA, obpaLueHus 3a unotekoi (%) -10.6 -23 2.2
EC WameHenus, 6.n.
CEroAHs:
BB, % roa K roay Aexatpe 20; 1 Mapt 20; i Wioke 2023 " 1 aAeHb 1Hea. 1wmecsay 3 mecsua
Maii 2008 WioHb 2008 Uionb 2008 ~ EONIA 3.846 125 -54.2 -45.2 -43.1
Toproebiii 6anaHc, € MApA -3.9277 -0.2449 -2.3372 EURONIA 3.6109 37 35.36 65.38 62.57
Beapabotnua 7.4 7.4 7.5
WHASKC LIeH NPOU3BOAUTENEH, FOA K FOAY 8.1 9.2 8.5 EURIBOR 1M 5.118 0.8 3.2 60.2 64.9
PO3HUYHbBIE NPOAAXM -3.2 -1.8 -1.8 ' EURIBOR 3M 5.381 1.2 3.6 423 42.0
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay -4.7 -6.9 2.2
Wions 2008 Wions 2008 Asrycr2008 | EURIBOR 6M sS4 47 12 246 294
UHAEKC NOTPE6UTEABCKHX LIEH, FOA K roAY 4 4 3.8 EURIBOR 9M 5.463 -2.1 3.0 20.7 22.5
NHAEKC NoTpe6UTeALCKMX LieH (6a30Bbii), FOA K roay 1.8 1.7 1.9 EURIBOR 12M 5.489 23 0.7 14.8 115
WHaAKKaTOp AEAOBOTO KAMMaTa -0.2 -0.28 -0.79
WHAeKe poBepHs notpebuteneit -19.7 -19.2 -18.9
OPT WameHenus, 6.n.
Aekabpb 2007 Mapt 2008 Uionb 2008 CeroAHs
BB ®PT, % roa K roay 1.7 2.6 1.7 1 aerb 1Hea 1mecAu 3 mecAua
AvuHoe notpebaenHue, % -0.2 -0.4 -0.7 = Bunds 2Y 3.038 -3.8 -2.3 -92.5 -127.0
UioHb 2008 Uioas 2008 Agryct 2008 Bunds 5Y 3562 5.4 15.9 425 788
BespaboTtuua, % 7.4 7.3 7.2
MHAEKC POSHUUHBIX LIEH, % FOA K FOAY 35 33 3 Bunds 10Y 3.996 119 243 18.9 38.9
LieHbl NpoM3BOAUTEASH, % FOA K FOAY 6.7 8.9 81 ' Bunds 30Y 4.455 24.4 25.4 25.4 29.6
LieHbl Ha UMnopT, % roA K roay 8.9 9.3 9.3
WUioHb 2008 WUions 2008 Asryct 2008
PO3HHUUHBIE NPOAAXHU, % rOA K roay -3.9 0.6 -3
®paHuus WameHeHus, 6.n.
Aekabpb 2007 Maprt 2008 Wioxb 2008 CEroAHA
BBIM ®paHumm, % roa K roay 22 2.1 1.1 1 aete ven 1mecy 3 wecrua
WioHb 2008 Wionb 2008 Asrycr 2008  France 2Yr 3.158 -4.6 -3.2 -98.2 -127.3
ToproBblii 6anaHc, € MAPA -5.401 -4.924 -5.379 France 3Yr 3.381 17 58 68.4 105.8
Bespabotuua, % 8.1 8 8
TPOMBILIAGHHOE NPOMBBOACTBO, % FOA K roay -1.8 3.1 -1.2  France 5Yr 3.890 8.4 19.2 27.1 63.3
WUioHb 2008 WUioab 2008 ABryct 2008  France 10Yr 4.299 13.5 25.6 11.0 29.3
WHAEKC NOTPEOUTEALCKMX LIEH, % FOA K FoAy 4 4 3.5 )
HioHs 2008 Wions 2008 Asryor 2008 | France 30Vr 4559 281 283 erd 810
LieHbl npousBoaUTenei, % roA K roay 7.5 7.7 6.9
BeankoGpurarus U3meHeHus, 6.n.
Aekabpb 2007 Mapt 2008 WUioHb 2008 CeroAHs
BBIN BeaukoGputaHum, % roa K roay 2.9 2.3 1.5 1 aexo 1Hep Lmecau 3 mecaua
WioHb 2008 WUioab 2008 ABryct 2008 UK Gilts 2Yr 2.377 -18.9 -90.1  -246.7 -260.3
Toproebiii 6anaHc, £ MAPA -4.42 -4.763 -4.737 UK Gilts 3Yr 3505 90 141 101.0 1341
UHAEKC TSXKEAOIN NMPOMBILLAEHHOCTH, % rOA K roay -1.7 -1.9 2.3
WHASKC AETKO#i POMBILIAGHHOCTH, % FOA K oAy 15 1.4 -1.9  UKGilts 5Yr 4.006 0.1 22.1 417 -81.6
UioHb 2008 Uioas 2008 ABrycr 2008 ' \jx Gilts 10Yr 4.215 6.2 16.2 31.4 59.2
NHAEKC NoTpe6UTeAbCKHX LieH, % rOA K oAy 1.6 1.9 2
WHaEKC noTpebuTenbcKIx LieH (6a30Bbiit), % roa K roay 3.8 4.4 4.7  UKGilts 30Yr 4.586 13.4 305 0.1 -3.6
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 4.6 5 4.8
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 2.1 2 3.4
AnoHuna WUsmeHeHus, 6.n.
Aekabpb 2007 Mapt 2008 WioHb 2008 CeroAHs Laots  Lrea Lweoay 3 mecnia
BBI1 B roA0BOM BbipaxeHuH, % KBapTaA K KBapTaay 2.4 2.8 -3
Maii 2008 UioHb 2008 Uionb 2008 Japan 2Yr 0.775 0.7 13.2 15.6 7.9
ToproBblii 6anaHc, ¥ MAPA 529.4 252.1 232.2 Japan 3 0.815 01 15.3 11.2 6.6
BeapaboTtiua, % 4.1 4 4.2
WHAEKC NOTPE6UTEALCKHX LIEH, % roA K roay 2 2.3 2.1  Japan 5Yr 1.040 0.0 19.7 16 0.8
NHAEKC NoTpe6UTeAbCKMX LieH, % oA K roAy (6a30Bbiid) 1.9 2.4 2.4 Japan 10Yr 1.510 -0.1 24.1 7.3 25
Po3HUYHasA TOProBAsi, % roA K roay 0.3 2 0.7 -
TPOMBILIAEHHOE NPOU3BOACTBO, % FOA K roay 0 2.4 6.9 | Japan 30¥r 2110 00 1o 205 295
WioHb 2008 Wioab 2008 Asryct 2008
BaAioTHble pe3epBbl, $ MAPA 1004.658 996.741 995.89
WHaeKe onToBbIX LieH, % oA K roay 5.7 7.3 7.2
lMoTpe6uteAsckoe AoBepue 329 31.6 30.5
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
Aekabpb 2007 Mapt 2008 WioHb 2008 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.2 10.6 10.1 1 peto 1Hep. 1mecau 3 mecAua
Anpeab 2008 Maii 2008 UioHb 2008 ~ China 8 -6.242 1.7 -65.5 -932.7 971.3
30AOTOBAAIOTHBIE PE3EPBLI, $ MADA 1756.65 1796.96 1808.83 China 9 3.201 4.9 48 65 291
WioHb 2008 Wioab 2008 Asryct 2008
ToproBbiit 6anaHc, $ MApA 20.79 25.22 28.69 = China 11 3.298 8.2 32.5 39.2 49.3
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAYy 7.1 6.3 49 China 13 4,505 0.9 0.3 17.9 12.7
OnTOBBIE LIEHDI, FOA K FOAY 9.5 9.4 8.2
POSHUUHBIE LiEHbI, FOA K FOAY 23 23.3 232  China 27 6.000 176 2.1 0.6 2.3
MpoMbIlLIAEHHOE NP-BO, FOA K FOAY 16 14.7 12.8
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 8.8 10 10.1
Poccun WameHeHus, 6.1,
Aekabpb 2007 Mapt 2008 Uionb 2008 CeroAHa
BBI, % roAOBbIX FOA K FOAY 9.5 8.5 7.5 1 Aetib 1nep. 1wmecau 3 mecsua
WioHb 2008 Wioab 2008 ABryct 2008 = Ryssia 10 5.649 12.8 2.1 -64.0 3.1
fopreRu e $ oo 19.032232 26.03.%(1)3; 03.1322(3); Russia 18 5989 159 146 218 389
30A0OTOBAAIOTHbIE PE3EPBBI, $ MADA 559.4 562.8 546.1  Russia 28 7.926 55.6 758 1579 192.9
Hosbps 2007 Aekabpb 2007 fiuBapb 2008 Russia 30 9.717 1718 2198 3709 4119
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3517.05 3849.11 3851.8
Bespabotuua, % 6.2 5.3 5.3
MpombILLAEHHOE NP-BO, % FOA K FOAY 0.9 3.2 4.7
LieHbl npousBoaUTenei, % FOA K roay 28.1 33.7 31.6
PO3HUYHBIE NPOAAXH, % FOA K FOAY 14.1 14.8 14
Uioab 2008 Asryct 2008 CeHTs6pbL 2008
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 14.7 15 15
ApreHTuHa
Aekabpb 2007 Mapt 2008 WioHb 2008
BBI, % roAOBbIX FOA K FOAY 9.1 8.3 7.5
Aekabpb 2007 Mapt 2008 WioHb 2008
Bespabotuua, % 75 8.4 8
WioHb 2008 Wioab 2008 Asryct 2008
ToproBbiit 6anaHc, $ MAH 308 1001 2245
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 9.1 9 8.7
OnTOBBIE LIEHDI, FOA K FOAY 12.1 12 11.6
WNHAEKC CTPOUTEABLHOI# OTPacAU, % oA K roay -6.4 9.8 2.2
Bpasuausa WUsmeHeHus, 6.n.
Aekabpb 2007 Mapt 2008 WioHb 2008 CeroAHs
BBIM1,% roAOBbIX FOA K roay 6.21 5.87 6.13 1 AeHe 1Hea 1mecAu 3 mecAua
UioHb 2008 Wions 2008 ABryct 2008 = Brazil 10 6.035 275 734  206.8 190.7
YncTbiid AoAr B % ot BBI 40.4 40.8 405 Brasii 15 8882 116.1 205.7 3325 332.8
ToproBolii 6anaHc, $ MApA 3.304 2.269 2.762
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 2.718 3.24 4.633 Brazil 20 8520 17.6 135.7 2466 2475
Bespabotuua, % 7.8 8.1 7.6  Brazil 28 12.304 35.8 63.6 80.4 -34.2
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.45 0.38 0.38 Brazil 34 8.959 82.2 145.6 2475 249.0
Mait 2008 Wionb 2008 Wions 2008
POSHUYHbIE NPOAAXH, FOA K FOAY 11.1 8.2 11  Brazil 40 10.04 516 1167 1784 183.3
Mekcuka
Aexabpb 2007 Mapt 2008 WioHb 2008 WUameHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 4.2 2.6 2.8 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
WioHb 2008 Wioab 2008 Asryct 2008
Toproseiit 6ananc, $ mApa 0.27723 -1.07845 -2.24803  Mexico 13 6743 350 1094 1797 1744
Bespabotuua, % 3.55 4.15 4.15  Mexico 16 7.802 48.3 161.1 237.2 237.2
lMoTpe6uTeAsCcKUe LiEHbI, % FOA K FroAy 5.39 5.57 5.47 © Mexico 19 7.533 6.6 114.4 187.7 190.0
TPOMBILIAGHHOE NP-BO, % rOA K roAy -1.08 -0.45 -0.23 = Mexico 34 8541 88.2 1540 2310 222.9
Typums
Mapt 2007 Uionb 2007 CeHta6pL 2007 WU3MeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 6.8 4.1 1.5 CeroAHs Laes  Lren Lmecal 3 mecala
WioHb 2008 Wioab 2008 Asryct 2008
ToproBbiit 6anaHc, $ MAPA 7.7 -8 -8.14 | Turkey 13 9151 1645 200.6 3192 225.1
Anpeab 2008 Mait 2008 WioHb 2008 Turkey 18 10.07 139.3 207.9 315.5 251.6
Bespatoruuia, % VioHs 2090'2 iors 2080': Asryor 2003 Turkey 20 10.175  145.0 198.9 308.0 252.7
MoTpebuTeasckoe AoBepHe 75.01 77.01 79.85  Turkey 25 9.837 100.0  156.0  245.8 189.8
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 12.06 11.77 11.13 Turkey 34 9.989 123.8 153.1 233.9 181.8
LieHbl npousBoaUTenei, % roA K roay 18.41 14.67 12.49
TypHaM, % roA K roay 19.2 12.7 110  Turkey 36 9.992 120.9 166.5 231.0 172.4
KasaxctaH
Aekabpb 2007
BB, % roAoBbIX rOA K roay 8.5- -
Uioab 2008 Asryct 2008 CeHTs6pL 2008
30A0TOBAAIOTHBIE PE3EPBLI, $ MAPA 21 21.7 22
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 20 20.1 18.2
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 7.2 6] -7.6
YkpauHa UaMmeHeHus, 6.n.
CeHta6pe 2007 Aekabpb 2007 Mapr 2008 CeroAHs
BBIM1,% roAOBbIX FOA K roay 6.2 7.4 6.5 1aers lnea 1mecAu 3 mecAua
Wioas 2008 Asryct 2008 CeHtA6pb 2008 ~ Ukraine 9 12.011 12.4 43.9 507.0 595.8
30A0TOBAAIOTHBIE PE3EPBLI, $MAPA 37.92 38.05 37.53 Ukraine 11 8.822 5.4 35.3 50.2 33.0
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 26.8 26 24.6
LieHbl NPOM3BOAHTENEIH, % FOA K roay 46.3 46.9 42.7 © Ukraine 12 18.626 2319 2443 949  1077.7
MpPOMBILLAEHHOE NPOUBBOACTBO, % FOA K roAy 5.1 -0.5 -4.5 Ukraine 13 22.027 650.2 760.1 1282.2 1390.6
Ukraine 16 21.086 555.0 690.1 11313 1280.9
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
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eXXeAHeBHbIN 0630p AOATOBOro pbiHKa mr

AK BAPC ®@HHAHC

CYBOENEPAJIbHbIE U MYHULIMNAJIbHbIE OBJIUTALIMN

YPOBHU AOXOAHOCTEN
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN
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& SUEK 08

& Gazprom 10 (E)

& Gazprom 134E)

€ Gazprom 09

4 Moscow 11

& Gazprom20

# Gazprom 13¢

Gazprom 17-2 (E
0(ﬁzprompls ®

¢ Moscow 16 @ Lukoil 22
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—
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@ MinFin7 & Gazprom 13-b
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& RUSSIA 18

mod. duration (years)
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Pa=

AK BAPC ®@HHAHC

e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUNCKNX EBPOOBJINTALIUA

— 06bEM SMUCCHM,  MOA. AlopaLs, ATE MOrBLLGHIR/ONLMOHD Iﬁlaci;aog{&%:laa/, PeiTUHMU /AOXOAHOCTb M0 3aKPLITUIO, % r-X LieHa saKpbITUa OTHOCHTEALHOE USMEHEHHE LieHbl, %
MAH. $ Aer % X Moody's S&P Fitch ceroaHa 1 HepeAd 1mecay 3 MecAua LieHa NMPoAaXH LleHa MOKYNKK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 0.38 31.03.10 8.250 Baa2 BBB+ BBB+ 5.649 5.628 6.289 5.618 103.582 103.842 0.000 -0.075 0.731 -0.595
RUSSIA 18 3467 6.46 24.07.18 11.000 Baa2 BBB+ BBB+ 5.989 5.843 5711 5.600 136.651 136.901 0.000 -1.004 -2.024 -3.162
RUSSIA 28 2500 8.85 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 7.926 7.168 6.347 5.997 147.667 148.167 0.000 -7.274 -16.153 -20.489
RUSSIA 30 2031(2020) 5.24 31.03.30 7.500 Baa2 BBB+ BBB+ 9.717 7.519 6.008 5.598 88.029 88.279 0.000 -13.469 -24.493 -27.978
MinFin 7 1750 2.39 14.05.11 3.000 Baa2 BBB+ BBB+ 4.595 4.414 4,717 4.555 96.188 96.438 0.000 -0.413 0.417 0.238
AFK Sistema 11 350 1.89 28.01.11 8.875 B3 B+ B+ 18.095 14.777 9.008 8.095 83.308 83.679 0.000 -6.576 -19.681 -22.132
Alrosa 14 500 4.16 17.11.14 8.875 Ba2 BB- BB- 14.053 12.567 9.365 7.923 79.253 79.503 0.063 -6.693 -23.301 -32.041
Evraz 09 300 0.71 03.08.09 10.875 Ba3 BB- BB 20.103 13.562 6.611 6.144 93.436 93.537 -0.015 -4.826 -10.838 -12.053
Evraz 15 750 4.42 10.11.15 8.250 B2 BB- BB 16.988 16.530 11.133 8.891 64.793 65.043 0.067 -2.078 -32.761 -49.067
Gazprom 09 700 0.90 21.10.09 10.5 A3 BBB BBB- 10.529 9.539 4.963 4.277 99.970 100.196 0.000 -0.948 -5.850 -7.564
Gazprom 10 (E) 1000 1.68 27.09.10 7.8 A3 BBB BBB- 11.715 10.173 7.1 7.034 93.486 93.848 0.000 -2.626 -8.330 -8.537
Gazprom 12 (E) 1000 3.29 09.12.12 4.56 (P)A3 BBB BBB- 11.234 10.179 7.609 7.425 78.750 79.25 0.000 -3.654 -13.384 -13.706
Gazprom 13-a 1750 3.42 01.03.13 9.625 A3 BBB BBB- 11.203 11.203 8.021 7.019 94.634 95.134 0.000 -3.455 -11.909 -16.363
Gazprom 13-b 1222(932) 4.21 22.07.13 4.505 A3 NA - 4.682 4.611 4.74 4.658 99.246 99.246 -0.005 -0.299 0.263 -0.077
Gazprom 13-c 646.5(560.1) 4.02 22.07.13 5.625 A3 BBB- BBB- 7.635 7.111 7.111 5.88 92.082 92.3316 0.107 -2.136 -6.408 -7.412
Gazprom 14 (E) 780 4.02 25.02.14 5.03 (P)A3 BBB BBB- 12.694 11.128 8.941 8.12 71.349 71.8492 0.000 -6.800 -17.251 -21.186
Gazprom 15 (E) 1000 4.69 01.06.15 5.875 A3 BBB BBB- 13.203 11.168 9.046 8.135 68.813 69.3125 0.000 -10.433 -22.808 -28.503
Gazprom 16 1350 5.60 22.11.16 6.212 (P)A3 BBB BBB- 11.853 10.255 8.41 7.527 71.122 71.3715 0.270 -9.759 -22.564 -29.282
Gazprom 17-1 (E) 500 5.67 02.11.17 5.44 (P)A3 BBB BBB- 12.360 10.968 8.959 8.152 63.500 64 0.000 -8.979 -23.855 -30.314
Gazprom 17-2 (E) 500 5.74 22.03.17 5.136 (P)A3 BBB BBB- 11.769 11.28 8.875 8.244 65.625 66.125 0.000 -2.921 -19.234 -23.759
Gazprom 20 1250(1192.2) 2.63 01.02.20 7.201 - BBB+ BBB 9.248 8.733 7.66 7.212 85.822 86.0723 -0.027 -3.832 -12.497 -16.412
Gazprom 22 1300 7.33 07.03.22 6.51 (P)A3 BBB BBB- 12.393 10.697 8.963 7.892 62.000 62.2499 -0.027 -13.742 -30.686 -42.858
Gazprom 34 1200 9.09 28.04.34 8.625 A3 BBB BBB- 9.795 9.761 8.431 7.896 89.088 89.3381 0.110 -0.322 -14.503 -21.176
Gazpromneft 09 500 0.24 15.01.09 10.750 Bal BB+ - 13.643 9.83 4.595 5.011 99.220 99.2805 0.000 -0.963 -2.762 -3.560
Lukoil 17 500 5.78 07.06.17 6.356 (P)Baa2 BBB- BBB- 12.273 10.792 9.093 7.718 68.992 69.4923 0.000 -9.310 -21.382 -32.398
Lukoil 22 500 7.43 07.06.22 6.656 Baa2 BBB- BBB- 11.322 10.998 9.523 8.087 67.943 68.4428 0.000 -2.502 -15.209 -29.780
Megafon 09 375 1.03 10.12.09 8.000 Ba3 BB BB+ 12.946 12.216 7.692 6.181 94.841 94.985 0.000 -0.700 -5.794 -7.953
Mirax Group 11 180 2.10 20.03.11 9.450 - - - 10.663 10.663 10.75 10.849 97.429 97.529 0.000 0.000 0.230 0.646
Moscow 11 374 9.98 12.10.11 6.45 Baal BBB+ BBB+ 9.981 9.739 7.552 6.169 91.236 91.5676 -8.765 -9.341 -15.151 -19.213
Moscow 16 407 11.35 20.10.16 5.064 Baal BBB+ BBB+ 11.348 10.654 8.330 7.114 68.020 68.3952 -31.980 -36.062 -51.498 -60.601
MTS 10 400 1.64 14.10.10 8.375 Ba3 BB- BB- 17.335 12.691 8.188 7.151 85.411 85.628 -0.051 -8.338 -17.479 -19.977
MTS 12 400 2.60 28.01.12 8.000 Ba3 BB- BB- 18.351 14.153 8.92 7.92 75.244 75.494 0.072 -11.859 -29.392 -33.218
Norilsk Nickel 09 500 0.87 30.09.09 7.125 Baa2 BBB- BBB- 17.068 14.693 5.660 5.000 91.549 91.660 0.000 -1.961 -10.817 -11.891
Severstal 09 325 0.32 24.02.09 8.625 Ba2 BB- - 25.238 14.162 6.307 5.76 94.477 94.524 0.000 -3.701 -6.872 -7.599
Severstal 14 375 3.52 19.04.14 9.250 Ba2 BB- BB- 20.042 17.68 11.483 8.51 64.952 65.202 0.098 -9.311 -40.033 -59.020
Sitronics 09 200 0.37 02.03.09 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.000 0.000 0.000 0.000
SUEK 08 175 0.03 24.10.08 8.625 - - - 7.289 7.289 7.289 6.678 100.114 100.141 0.000 0.000 0.000 -0.361
TMK 09 300 0.83 29.09.09 8.500 B1 BB- - 27.481 21.056 8.972 6.956 84.950 85.050 0.000 -5.288 -17.172 -19.750
TNK-BP 11 500 2.24 18.07.11 6.875 Baa2 BB+ BBB- 20.491 13.758 9.665 7.826 72.328 72.565 -0.060 -16.830 -28.863 -34.806
TNK-BP 12 500 2.81 20.03.12 6.125 Baa2 BB+ BBB- 18.061 16.092 10.063 8.085 70.432 70.6759 0.076 -5.605 -25.791 -33.272
TNK-BP 16 1000 4.76 18.07.16 7.500 Baa2 BB+ BBB- 18.059 16.11 10.534 8.926 56.786 57.0357 0.071 -10.136 -48.030 -61.953
TNK-BP 17 800 5.13 20.03.17 6.625 Baa2 BB+ BBB- 18.874 15.158 15.158 15.158 49.278 49.5279 0.074 -21.919 -56.696 -73.113
Transneft 12 500 3.23 27.06.12 6.103 A2 BBB+ - 5.436 5.234 5.485 5.347 102.196 102.196 -0.008 -0.681 0.119 -0.445
Transneft 14 1300 4.04 05.03.14 5.670 A2 BBB+ - 13.785 11.135 8.505 7.418 69.828 70.078 0.000 -12.036 -25.746 -31.840
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

KOTUPOBKW POCCUNUCKUNX EBPOOBJINIALMM (nposmonxeHue)

abinyeK 06beM IMUCCHH,  MOA. AlopaLy, ABTR MoraLLSHHRY/ONLHOH I:;acizaoﬁ{lr;%l:laa/’ PeiTuHIm AOXOAHOCTh MO 32KPbITHIO, % X LleHa 3aKpbiTUs OTHOCUTEABHOE U3MEHEHUE LIEHbI, %

MK, § et % r-x Moody"s S&P Fitch CeropHa 1 Heaens 1 mecal, 3 mecsiua LieHa npoaaxu LieHa MoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 0.47 07.04.09 8.75 Baa3 - A- 4.89 4.61 4.55 4.61 101.79 101.79 -0.003 -0.210 -0.478 -1.01
Absolut Bank 10 175 1.28 30.03.10 8.125 Ba3 - A 19.38 16.14 6.93 5.94 87.49 87.77 0.000 -4.123 -17.888 -17.888
AK BARS Bank 08 175 0.04 27.10.08 8 Ba2 BB- - 6.04 6.07 6.09 5.48 100.05 100.05 0.000 -0.032 -0.137 -0.603
AK BARS Bank 10 250 1.53 28.06.10 8.25 Ba2 BB-e BB- 7.86 7.56 7.34 6.95 100.59 100.59 -0.004 -0.491 -0.884 -1.729
Alfabank 09 400 0.82 10.10.09 7.87 Bal BB BB- 35.95 18.97 8.32 7.98 78.31 78.47 0.000 -15.278 -27.110 -27.513
Alfabank 12 500 2.69 25.06.12 8.2 Bal BB BB- 24.20 18.11 10.93 9.26 62.28 62.72 0.000 -18.807 -47.265 -55.054
Alfabank 15 225 4.48 09.12.2015/09.12.2010 8.625/10.721 Ba2 B+ B+ 16.55 15.20 11.88 10.73 72.38 72.63 0.000 0.025 -28.052 -34.263
Alfabank 17 300 4,92 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 17.24 16.54 11.40 10.42 65.38 65.63 0.000 -11.033 -32.632 -41.180
Bank of Moscow 09 250 0.87 28.09.09 8 A3 - BBB 16.87 13.72 6.83 5.55 92.49 92.60 0.000 -2.676 -9.356 -11.132
Bank of Moscow 10 300 4.64 26.11.10 7.375 A3 NR BBB 18.60 14.35 7.36 6.05 81.08 81.30 -0.054 -7.978 -23.355 -26.869
Bank of Moscow 13 500 3.36 13.05.13 7.335 A3 BBB 17.76 15.62 8.99 7.63 68.23 68.48 0.092 -7.747 -37.494 -44.820
Bank of Moscow 15 300 426 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 20.69 18.20 9.75 8.76 54.88 55.13 0.000 -11.845 -69.774 -78.562
Bank of Moscow 17 400 4.83 10.05.2017/10.05.2012 6.807 Baal - BBB- 19.44 17.85 10.03 8.96 50.58 50.83 0.000 -8.488 -69.120 -80.229
Bank Soyuz 10 125 0.94 16.02.10 9.375 B1 B- - 64.48 14.42 12.88 9.69 54.96 55.04 0.000 -70.971 -73.899 -81.098
BIN Bank 09 100 0.55 18.05.09 9.5 B- B- 9.63 9.63 15.34 8.81 99.90 99.99 0.000 0.000 3.534 -0.622
Gazprombank 11 300 2.33 15.06.11 7.97 Baal BB+ BBB- 6.15 5.50 5.38 5.63 104.40 104.40 -0.003 -1.608 -2.035 -1.725
Gazprombank 15 1000 4.86 23.09.15 6.5 A3 BBB- BBB 15.96 13.23 9.77 8.34 61.15 61.40 0.000 -14.472 -36.827 -47.532
HCFB 10 200 1.32 11.04.10 9.5 Ba3 B 17.40 17.40 10.91 10.36 89.91 89.91 0.000 0.000 -9.009 -9.711
11B 09 100 0.74  31.07.2009/31.01.2008 9.5 B1 B+ B 9.60 9.60 9.60 9.69 99.90 100.02 0.000 0.000 0.000 0.087
1B 10-1 150 1.32 12.02.10 9.5 B1 B+ B 13.63 13.63 13.31 10.54 94.88 95.06 0.000 0.000 -0.384 -3.837
MDM Bank 10 425 1.04 25.01.10 7.765 Ba2e BB- BB- 33.43 16.65 10.46 8.48 74.92 75.03 0.000 -20.063 -29.014 -32.153
MDM Bank 11 200 1.99 21.07.11 9.75 Ba2 B+ BB1 33.12 20.26 11.79 9.53 59.60 59.90 0.000 -31.524 -59.679 -68.738
Nomos bank 09 150 0.52 12.05.09 8.25 Ba3 B+ B+ 16.93 17.59 9.02 8.21 95.40 95.53 0.000 0.489 -4.297 -4.835
Nomos bank 10 200 1.12 02.02.10 8.1875 Ba3 B+ B+ 21.58 20.04 11.20 9.14 85.49 85.63 0.000 -1.577 -12.571 -15.404
Nomos bank 16 125 4.02 20.10.2016/20.10.2011 9.75 B1 B+ B+ 22.06 14.25 12.41 11.52 57.02 57.27 0.000 -44.211 -58.610 -65.963
Petrocommerce 09 225 0.40 27.03.09 8 Ba3 B+ B+ 29.19 28.69 11.54 7.91 91.48 91.57 0.000 0.029 -7.379 -9.358
rg‘;‘;"mmeme 09 425 0.93 17.12.09 8.75 Ba3 B+ B+ 36.90 23.98 10.37 8.76 74.97 75.08 0.000 13.317 -30.874 -33.353
Promsvyazbank 10 200 1.78 04.10.10 8.75 Ba2 BB- B+ 8.09 7.69 7.46 7.07 101.17 101.17 -0.002 -0.744 -1.213 -2.178
Promsvyazbank 11 225 2.31 20.10.11 8.75 Ba2 BB- B+ 19.01 19.23 12.99 10.67 77.26 77.51 -0.072 0.673 -15.803 -22.725
Promsvyazbank 12 200 2.65 23.05.12 9.625 Ba2 BB- B+ 19.55 19.56 13.55 11.38 75.12 75.37 0.075 0.153 -18.312 -25.981
Renaissance 08 100 0.05 31.10.08 8 BB- BB- 9.71 9.71 9.71 9.71 98.79 98.96 0.000 0.000 0.000 0.000
Renaissance 09 250 0.86 17.11.09 8.75 Ba3 BB- BB- 37.25 35.12 14.62 11.91 76.23 76.40 0.000 -1.476 -23.142 -26.168
Rosbank 09 300 0.89 24.09.09 9.75 Ba2 BB - 6.73 6.51 6.96 7.63 102.73 102.73 -0.004 -0.252 0.004 0.346
Rosbank 12 130 3.00 01.07.12 9 - - - 9.95 9.95 9.87 9.90 100.56 101.06 0.000 0.000 -0.249 -0.186
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:';;ZM"' MOA. Alopau:l:.; AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, PeiiTuHM [AOXOAHOCTb M0 3aKpbITUIO, % X LleHa 3aKpbITHA OTHOCHTEAbHOE U3MEHEHHe LieHbl, %
: % X Moody"s S&P Fitch CeroaHsa 1 Heaens 1 mecAu, 3 Mmecsila LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 Hep. 1 mec. 3 mec.

RSHB 10 350 1.83 29.11.10 6.875 A3 - BBB+ 13.42 11.67 7.46 6.05 88.25 88.50 -0.056 -3.264 -11.984 -15.326
RSHB 13 700 3.54 16.05.13 7.175 A3 - BBB+ 13.02 11.94 8.42 7.37 80.27 80.52 0.096 -4.002 -18.691 -23.580
RSHB 16 500 5.56 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 11.82 11.62 8.95 8.51 79.38 79.63 0.000 -1.050 -17.612 -20.442
RSHB 17 1250 5.62 15.05.17 6.299 A3e - BBB+ 13.29 11.41 8.99 7.85 64.84 65.09 0.273 -11.723 -29.607 -39.214
RSHB 18 1000 5.75 29.05.18 7.75 A3 - BBB+ 13.29 11.41 8.99 7.85 64.84 65.09 0.273 -11.723 -29.607 -39.214
Rus Standart 09 400 0.88 16.09.09 6.825 Ba2 B+ BB- 6.93 6.74 6.92 6.61 99.88 99.88 0.049 -0.171 -0.033 -0.331
Rus Standart 10-1 500 1.50 07.10.10 7.5 Ba2 B+ BB- 43.77 0.44 14.55 11.48 55.04 55.15 0.000 -19.899 -59.607 -67.834
Rus Standart 10-2 400 1.22 29.06.10 8.485 Ba2 BB-e - 51.05 34.12 14.62 11.36 54.95 55.05 0.000 -24.506 -64.925 -73.054
Rus Standart 11 350 1.88 05.05.11 8.625 Ba2 B+ - 29.77 29.62 14.35 11.59 63.92 64.08 0.000 0.017 -37.314 -45.574
Rus Standart 15 200 3.78 16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 25.54 19.91 14.23 12.25 48.79 48.97 0.000 -26.523 -64.089 -80.261
Rus Standart 16 200 3.95  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 23.90 22.94 14.14 12.47 52.28 52.48 0.000 -4.131 -57.650 -71.579
Sberbank 11 750 2.59 14.11.11 5.93 A2 - BBB+ 12.94 10.68 6.87 6.34 82.65 82.90 0.072 -6.146 -17.782 -19.524
Sberbank 13 500 3.63 15.05.13 6.48 A2 - BBB+ 11.90 10.32 7.52 6.78 81.28 81.53 0.098 -6.070 -18.084 -21.509
Sberbank 13(2) 500 3.96 02.07.13 6.468 A2 BBB+ BBB+ 6.00 5.69 5.79 5.58 101.91 101.91 -0.010 -1.228 -0.858 -1.838
Sberbank 15 1000 491 11.02.2015/11.02.2010 6.23 A2 - BBB+ 9.28 9.18 7.54 7.18 89.81 89.94 0.000 -0.489 -8.964 -10.824
St Peterburg Bank 09 125 0.92 25.11.09 9.501 B1 - B 25.32 13.73 9.45 8.88 85.41 85.54 0.000 -11.870 -17.112 -17.955
URSA Bank 09 351 0.51 12.05.09 9 Ble - B 19.64 18.80 9.46 8.73 94.47 94.53 0.000 -0.258 -5.533 -6.055
URSA Bank 11 ($) 130 2.26 30.12.11 12 B2 - - 25.64 24.43 14.56 11.90 71.16 71.41 0.000 -2.891 -31.316 -40.873
URSA Bank 11 (Euro) 300 2.32 16.11.11 8.3 Ble - B 22.93 22.50 13.92 11.44 69.83 70.08 0.000 -0.846 -23.568 -31.149
VTB 08 550 0.15 11.12.08 6.875 A2 BBB+ BBB+ 13.31 8.89 4.61 4.43 98.99 99.01 0.000 -0.641 -1.530 -1.975
VTB 11 450 1.79 12.10.11 7.5 A2 BBB+ BBB+ 15.22 13.80 8.20 6.76 82.00 82.25 0.068 -3.547 -19.676 -24.539
VTB 15 750 4.92 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 9.87 9.52 7.82 7.56 88.73 88.98 0.000 -1.657 -10.491 -11.752
VTB 16 (Euro) 500 5.87 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 9.17 7.98 6.30 5.89 74.49 74.84 0.000 -7.108 -18.307 -21.034
V1B 18 2000 6.43  29.05.2018/28.05.2013 6.875 A2 BBB+ BBB+ 12.16 11.32 8.28 7.41 70.48 70.73 0.112 -5.424 -28.791 -36.673
VTB 35 1000 9.57 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 10.17 9.98 7.68 7.00 64.19 64.44 0.070 12.222 -12.602 -22.148
ZENIT Bank 09 200 0.86 27.10.09 8.75 B1 B B 24.82 16.90 9.09 8.86 85.91 86.10 0.000 -7.547 -15.974 -16.227
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Pi= 5

AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

NaBeA AeMeHKoB
HauyanbHUK ynpaBaeHus
06. 130; pdemenkov@akbf.ru

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLumni Tpenaep
706. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Makcum bapbiWwH1MKOB
CrapLumni Tpevaep
706. 225; mbaryshnikov@akbf.ru

OTAEA BPOKEPCKMX OTMEPALIMM

Anekceit AKyTUH
Bpokep
706. 193; aakutin@akbf.ru

OTAEA KAMEHTCKOI'O OBCAY>KUBAHUA

Ana Tpooumoea
HauanbHUK oTAEAA
06. 134; ytrofimova@akbf.ru

AHAAUTUYECKWIA OTAEA

MoAnHa Na3uny
MakpoaKkoHOMMKa, 6aHKK
706. 155; plazich@akbf.ru

EAeHa lOwkoBa
JNeKTpO3HepreTuka
A06. 217; eyushkova@akbf.ru

AU3AVH

Bukrop NMonos
Aun3aiHep-BepCTanbLLMK
706. 184; vpopov@akbf.ru

YNPABAAIOLLAA KOMMNAHUA AK BAPC KAMUTAA

AnekcaHap MapamoHoB
706. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxnBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BapuH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

Muxana YuctmamH
3aM. HayaAbHUKa ynpaBAeHUs
706. 232; mchistilin@akbf.ru

Opuii Ceabix
CrapLumni Tperaep
A06. 195; ysedyh@akbf.ru

CrenaH borpaHoB
MnaaaLwui Tpenaep
p06. 206; shogdanov@akbf.ru

OTAEA CPOYHOIO PbIHKA
AAnekcaHAp BepelukuH

Tpenaep
706. 209; avereshkin@akbf.ru

BecnaatHas anHmna 8 (800) 200-20-22

Haranbq PosaHoBa
3aM. HayaAbHUKa OTAEAa
206. 234; nrozanova@akbf.ru

EneHa BacuneBa-Kopatok
AOATOBbIE UHCTPYMEHTbI,
MaKpPO3KOHOMMKA

706. 221; evasileva@akbf.ru

Bacuaunii KyabMuH
206. 185, vkuzmin@akbars.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru
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