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AOAToBOro pbilHKa

28 okTAGpPa 2008 r.

CKOPO

B cpeay MUHOUH NpeanoXnT BaHKaM pa3MecTUTb Ha Aeno3utax cpeacTBa ob6bemom Ao 100 MApA
py6. Ha 5 HepeAb. B oTanume ot LB, cTaBka coxpaHeHa Ha NpeXHeEM YPOBHE — MUHUMYM 8%, HO K
ayKuMoHamMm MUHPKMHA MMEHT AOCTYN TOABKO 28 6aHKOB.

CErogHs

Ha BHYTPEHHEM pbIHKE B CpeAy NPEACTOUT yrAaTa HaAora Ha nNpubbiab. B moaAepXXKY AMKBUAHOCTH
6aHKOB BO BTOPHWK LB NnpoBeAeT aykUMOH No pa3mMelleHunto cpeacTB o6bemom Ao 100 mapa pyb.
CO CPOKOM 5 HepeAnb. MUHUMaAbHas cTaBka nosbileHa A0 9.5% npoTuB 8.5% HepeAto HasaA.

BHewHW pbiHOK: CeropHa HauMHaeTcs AByxAHeBHoe 3acepaHne OPC. PelweHne no ctaBkam 6y-
AET 06bABAEHO 29 oKTAGPA. BeposiTHOCTb CHUXEHUst cTaBki Ha 0.5 n.n. Ao 1% cocTaBAsieT He
MeHee 66%, ¢ 34%-11 BEpOSITHOCTLIO OXMAAETCs CHUXeHWe Ha 0.75 n.n. oo 0.75%.

BYEPA

AykunoH UB Ha 3 mec. npolieAa ¢ BbICOKMM cnpocom. Buepa BaHk Poccun npoBeA ayKuMoH no
NPeAOCTaBAEHUIO KpeAnToB 6e3 obecrneueHuns HaHkoB Ha 3 Mecsila B o6beme po 200 mapa pyb.
MuHUManbHas CTaBKka yCTaHOBAEHa Ha ypoBHe 9.75%. CraBka oTceyeHus cocTaBuna 9.76%,
cpeaHeB3BelleHHan ctaBka: 10.53%. B aykumoHe ydactBoBanuM 25 6aHKOB - MOYTH Bce HaHKM,
KOTOpblE UMEIT AOCTATOUYHO BbICOKWE PENTUHIU (0T «BB-»/«Ba3»). 06bem nopaHHbIX 3aABOK CO-
ctaBuA 205.1 mapa pyb6., baHk Poccun yaosaeTBoprA 89% NOAAHHBIX 3aBOK COBOKYMHbIM 06be-
MoMm 182.6 MapA pyb. CpeacTBa NOCTynAT B GAHKOBCKYIO CUCTEMY CETOAHS.

Ha ¢oHe cpaBHWUTEABHO BbICOKWMX OCTATKOB Ha KopcueTax M penosautax 6aHkoB (790.6 mMapa py6.
CEroAHs YTPOM), OXMAAETCA HEKOTOPOEe YBEAMUYeHWe cnpoca Ha Bymarm AoM6apAHOro crnucka.
MeXay TeM CEroaHs MoA AABAEHWEM MPOAABLIOB MOMYT OKas3aTbCA BbiMyCKKW, CBsA3aHHble ¢ Moc-
KOBCKOM 06AaCTbio — BYepa areHTcTBo S&P NoHU3UAO pelTUHr MocobaacTu cpasy Ha 4 cTyneHu
(") c «BB» po «B-», @ CA€AYIOLLMM LLIArOM CTaAO MOHWXeHWe penTuHro MOUTK, MKMO 1 MoctpaH-
caBT0. CBOM AENCTBUSA areHTCTBO OOBACHAET «CAOXHOCTAMU C pedrHAHCHPOBAHWEM MPSMOro
AOATA U3-33 YXYALUEHWI YCAOBWI KPEAUTOBAHWS, OOAbLLEN, YEM MAAHWPOBAAOCb, GUHAHCOBOM
NMOAAEPXKKOM, MPEeAOCTaBAAEMON KOMMNaHWAM 06AaCTH, @ CAEAOBATEABHO, HECMIOCOOHOCTLIO 0bAaC-
TM 0BCAYXMBaATb BCE AOATOBble 00A3aTEALCTBA CO CPOKaMM noralleHust A0 koHua 2008 .
(KoTopble cocTaBAsoT, No oueHke Standard & Poor's, 44.6 MApA py6.)». ATEHTCTBO Takxe noAara-
€T, YTO OTCTaBKa 3aMMMHUCTPA GUHAHCOB MoCOBAACTU BHOCUT B CUTyaLMIO AOMOAHUTEAbHYHO He-
CTabUAbHOCTb.

Moxoxe, uto S&P He yunTbiBaeT BEPOSITHOCTb MOAYYEHUSI MOAAEPXKKKU U3 depepanbHOro bropxeTta
AN pedUHaHCMpoBaHUs AOATOB MocobAaacTW. AreHTCTBO MOAaraert, UTo ecAu obaacTb NpUBAEYET
nMHaMMKa JIMKBUAHOCTHU

NHankaTopbl AE€HEeXXHOro pbiHKa 1200

N3meHeHus, % : 21
CerogHa 1 peHb 1 m. 1000 :
Overnight 7.00 7.7 7.69 : 16
MOSPRIME 3M, % 17.17 2.8 94.67 o0 :
MOSIBOR 3M, % 17.25 2.7 89.98 | | .
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China 16 3.100 -1.6 133 ] ‘ ‘ ‘ ‘ i
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Venezuela 36 22.381 -9.9 163.3 45 |
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28.10.08 AK BAPC BaHk, 3 3 MApA pyb6.
28.10.08 MTC, 2 10 mApA py6.
29.10.08 Pasryasii-duHaHc,5 2 MApA pyb.
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb JdoxoaHocTb, %
AUXK 8 67.00 0.00 18.22
AUXK 9 68.90 0.00 16.58
[asnpom A8 90.01 0.00 11.28
lasnpom A9 99.81 0.00 7.40
Mockosckasi 06n. 7 80.00 0.00 13.66
Mocksa 39 89.90 -2.05 10.32
PXA 07 94.00 0.00 9.75
Poccenbxo3baHk 02 91.93 11.93 12.48
Poccenbxo3bank 03 92.79 6.59 21.70
®CK 02 97.00 0.87 10.73
®CK 05 99.30 1.70 8.02

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25060 99.27 0.00 7.48
0®3 25061 96.75 -0.03 8.34
0®d3 46002 99.94 -0.12 8.42
0®d3 46017 95.15 0.44 8.01
0®d3 46021 86.45 -0.24 8.34
0®d3 46018 86.54 -3.69 9.48
0®d3 46020 80.38 -0.36 9.02

NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 513.62 0.00 -52.40 -65.79
PTC 549.43 0.00 -57.26 -71.81
Dow Jones 8 175.77 -2.42 -26.63 -29.42
S&P 500 848.92 -3.18 -30.02 -33.90
NASDAQ 1505.90 -2.97 -31.03 -35.36

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru
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CYLLECTBEHHbI 06bEM AOMOAHUTEABHOTO KPATKOCPOUYHOIO AOATa AAS MPEAOCTABAEHMUS MOAAEPXKKM
KOMNaHUAM UAU HE CMOXET AOrOBOPUTLCA C rOCYAapPCTBEHHBLIMU 6aHKaMu AU npaBUTEALCTBOM O
pedUHAHCUPOBAHWM AO KOHLA@ HOABPS, 3TO MOXET NPUBECTU K YXYALLEHUIO KPEAMTOCNOCOBHOCTH
06AaCTU M NMOHUXEHWIO ee perTUHra A0 kateropumn «CCC» namn paxe «CC» — coobBLLIAETCA B AOKAAAE
areHTcTBa.

HabatoaatenbHblih coBeT BOba yrBepaAUA NMOPSAAOK NMPeAOCTaBAEHUA CyOOPAMHUPOBAHHBIX KPEAU-
ToB 6aHKam

Peub npet o Tex 225 MApA pyb., koTopble ByAyT NPEAOCTAaBAEHHbIM 6aHKaM ¢ pernTUHram ot «B-»
U Bbille (32 UCKAoueHneM CbHepbaHka, BTE n PCXB) kak cybOpAMHUMPOBAHHbIN KPEAWT noa 8%
roAOBbIX Ha cpok 5-11aeT. KpeanT npepoctaBAasieTcss B BUAE COPMHAHCUMPOBAHUS B MPONOPLMK
1:1 - cybopAHMHUPOBAHHBIN KpeanuT BB u yBeAnueHWe KanuTana 3a CUET TPETbMX AWLL, CymMMa
KpeAMTa He AOAXKHA npeBblWwaTh 15% OT BEAUUMHbI COBCTBEHHOMO KanuTana Ha 1 okta6ps 2008 r.

Komy 6yAyT Bbip@BaThCsi KPEAUTHI? KpeauTbl MOMYT MOAYYUT BaHKU C PEUTUHIOM OT «B-»/«B3».
MprmeyaTeAbHO TakXe BKAKOUEHWME POCCUUCKUMX PEWTUHIOBbIX areHTcTB (dkcnept PA, HPA,
Pyc-peituHr) Hapsiay ¢ S&P, Moody’s, Fitch. MpeumywectBeHHO 6yayT dUHAHCUPOBATLCH BaHKK
OPWMEHTMPOBaHHbIE Ha GUHAHCUPOBAHWE PEANBHOTO CEKTOPa 3KOHOMMWKK, UMEIOLLME 3HAYUTEAD-
HbIi 06bEM BKAAAOB, MPUBAEUYEHHBIX OT GU3UUYECKUX AULL, @ TaKXKe 3aHUMalOLLME CyLLECTBEHHOE
NoAOXeHWe B CBOeM cybbekTe deaepaumu. Mpu 3TOM AOAST POCCUMCKUX KOPUAMYECKUX U dU3MYe-
CKMX AWLL B KAQUECTBE KOHEYHbIX BAAAEABLEB B YCTABHOM KanuTane AONKHa COCTaBASITb HE MeHee
50% NAOC 0AHa aKLMA.

AOMOAHUTEALHbIE OFpaAHUUYEHUA Ha AEATEAbHOCTb OaHKOB-3a€MLLMKOB. AXWMOTaXHbIA CNpoc
Ha AeHbrv BOba He npeanonaraetcsi Aaxe B YCAOBUAX MOAHOTO OTCYTCTBUSI AAMHHbBIX AeHer. baHk-
3aeMLLMK AONKEH COTAacoBbIBaTb ¢ BOBoM AOBYIO CAEAKY, ECAM CyMMa CAEAKM npeBbiwaeT 5%
0T COBCTBEHHbIX CPeACTB BaHka. CornacoBaHue AOAKHBI MPOWTU TakXe W3MEHEHUS B COCTaBe
aKUMOHepoB, BAaaetolmnx 6oree 5% ycTaBHOro Kkanutana. Takke GaHK AONKEH COrAacUTbCA
Ha BKAOYEHUWE B €ro OpraHbl ynpaBAeHUs NpeacTaBuTenert BOba. MOXHO NPeAnoAOXMTb, OAHAKO,
yto B3B He ByaeT B COCTOSIHUM dU3MUeCKK 06pabaTbiBaTb CTOABKO NPOLIEAYP COTAACOBaHMSA AaXe
OT HECKOAbKMX 6aHKOB M TpebOBaHUA B MOCAEACTBUM OYAYT MOHUXKEHBI.

BaHaHa MamMa - UCTOpUSi O HEAETCKUX AOArax. Putelinep BaHaHa-Mama He BbiNAaTUA 24 oKTS6ps
KynoH obauraumii 1-i cepvu, 4To yBEAMUMBAET BEPOSITHOCTb, UTO odpepTa 28 OKTAOPA Takke He
6yAeT UcnoAHeHa Bo BpeMs. Tak kak baHaHa-Mama onepupyeT B OCHOBHOM Ha apeHAYEMBbIX MAO-
LWaASX, B TEKYLLMX YCAOBUSAX MAAOBEPOATHO, UTO SMMUTEHT C BbICOKOM AOArOBOM (AOAT/EBITDA>9x
3a 2007 r.) Harpy3kow ycneet peduHaHCcMpoBaTb CBOU 06513aTEALCTBA.

EneHa BacuneBa, evasileva@akbars.ru

KnroueBbie cnpaabl
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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—&— USD/RUB Cross-Currency Swap (%) —8— USD MID SWAP —@— RUB NDF Points (npasas wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 16.33 16.79 17.17 17.42 17.40 29.00 27.50 28.90 14.67
USD MID SWAP 3.33 3.29 3.13 2.95 2.79 2.76 2.85 3.25 3.83
CTOMMOCTb Xef>xuposaHusi py6nesoro pucka (6.n.) 1 299.63 1 350.33 1404.27 1 447.50 1 460.38 2 624.30 2 465.15 2 565.20 1 084.40

CToMMocCTb xep>kupoBaHua pucka EUR/USD, 6.n.
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—a— EUR/USD Cross-Currency Swap (%) ——Hatrog —Ha 9 mec. ——Ha 6 Mec.

—e— USD MID SWAP

—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.74 4.82 5.02 5.02 5.05 4.13 3.82 3.93 4.11
USD MID SWAP 3.33 3.29 3.13 2.94 2.79 2.75 2.85 3.25 3.83
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 140.99 153.03 189.39 207.47 226.10 137.10 96.70 68.30 28.65

OvHamuka ctaBok Libor

N3meHeHus, %
CerogHs

1 Hep. 1wm. 3 M. 6 M. 1ropn

Libor o.n 1.27 -1.0 -45.1 -46.0 -48.4 -73.6

Libor 1 week 2.14 -12.3 -46.1 -12.9 -18.0 -55.2

Libor 3M 3.51 -8.5 -6.8 25.2 26.0 -29.3

Libor 6M 3.51 -5.1 -9.4 12.4 21.9 -27.3

Libor 9M 3.50 -4.6 -9.8 9.5 19.3 -25.7

011207  30.01.08  30.03.08  20.0508  2807.08  26.09.08 Libor 12M 3.50 29 o0t 6.4 7.2 245

= Libor o/n == Libor 1W == Libor 3M =—— Libor 6M = Libor 9M —— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U opeprbl:

06bem BbINyckKa,

06beM BbiNycka,

Aata Boinyck MADA pY6. QAelictBue Aata Bobinyck MADA pY. AelictBue
02.10.2008 Xonvpen ®duHaHc-1 1.5 Odepra 30.11.2008 Teepckasn 06A-25003 0.80 MNorawenue
02.10.2008 Apkapa AMNMK-3 1.2 Odepra 01.12.2008 AMXKK-1 1.1 MNoraweHnune
02.10.2008 Pycckne Macha-2 1.0 Odepra 02.12.2008 ACTOH-1 0.5 MNorawenune
03.10.2008 ABToBa3baHk-1 0.8 Odepra 02.12.2008 BoaraTenekom-44 3.0 Odepra
04.10.2008 baHk 3enut-4 3.0 Odepra 02.12.2008 PycduHaHc baHk-2 1.5 MNorawenne
05.10.2008 BpaHck-25002 0.30 MNorawenune 02.12.2008 PycouHaHc baHk-1 1.5 MNorawenune
08.10.2008 Boarabypmatu-1 0.6 MNorawenune 02.12.2008 Py6ex-Matoc Pernon-1 1.0 Odepra
08.10.2008 BTE 24-1 6.0 Odepra 03.12.2008 CaHnBaw-lpyn-1 1.0 MNorawenune
08.10.2008 PCXB-4 10.0 Odepra 03.12.2008 Mactep-baHk-3 1.2 Odepra
09.10.2008 NaBepHa-1 1.0 Odepra 03.12.2008 CaxaTpaHcHedTeras-1 1.5 Odepra
14.10.2008 MHBecTTopréaHk-2 0.4 MorauieHune 03.12.2008 KMB-BaHk-2 34 Odepra
14.10.2008 OuHaHcKomnanus HY-1 1.0 Odepra 03.12.2008 KoHTu-Pyc-1 0.8 Odepra
15.10.2008  XK®BbaHk-4 3.0 Odepta 06.12.2008  CatypH HMO-3 3.5 Odepra
16.10.2008  hobyc-Au3UHT-OUHaHC-3 0.5 MoraweHve 09.12.2008  Xne6o3aBoa Ne28-2 0.1 MoraweHwve
16.10.2008  EavHas EBpona-1 1.2 Odepra 09.12.2008  O3HA-OuHaHc-1 0.5 Odepra
16.10.2008 Mocmapt duHaHc-1 2.0 Odepra 10.12.2008 INEKTPOHMKaA-2 0.5 Oodepra
17.10.2008  PycCraHaapT-8 5.0 Odepra 10.12.2008  Matpuua PuHaHc-1 1.2 MoraweHne
17.10.2008 HOHuacTpym 6aHk-2 1.5 Odepra 10.12.2008 MockommepubaHk-1 1.0 MNorawexne
18.10.2008 KpacHospck-31005 1.00 MNorawenune 10.12.2008 XonamHr Kanutan-1 0.4 Odepra
20.10.2008  NO®Mr-duHaxc-1 1.1 Odepra 10.12.2008  HB-Petan-1 1.0 Odepta
21.10.2008  TKC baHk-1 1.0 Odepra 11.12.2008  Y3McC-1 1.5 Odepra
21.10.2008 Busar-puHaHc-1 1.0 Odepra 11.12.2008 Benbiit ®perat XK-1 1.0 Odepra
22.10.2008  CuHeprusa-1 1.0 Odepra 11.12.2008  CP3-OuHaHc-1 0.6 Odepra
22.10.2008 KA aBua-OuHaHcbl-1 1.0 Odepra 11.12.2008 TOM-KHUTA-2 1.5 Odepra
23.10.2008  AkubaHk-1 0.6 Odepra 11.12.2008  AamasHbitAoMIpaiic-1 0.3 Odepra
23.10.2008  Tpynna Axen 3¢ Cu-1 2.0 Odepra 11.12.2008 YOM3M0-1 1.0 Odepra
23.10.2008 BenazkomnaekT natoc-1 0.5 Odepra 11.12.2008 UxABTO-2 2.0 Odepra
23.10.2008  MMueaom-1 1.0 Odepra 12.12.2008  YPCA BaHk-2 15 Morawenue
23.10.2008  Tomck-MHBecT-1 0.5 Odepra 12.12.2008  Mocceabnpom GuHaHc-1 1.0 MoratweHve
23.10.2008 MpkyTckas 06A-31002 0.54 MNoraweHnune 12.12.2008 ®CK E3C-3 7.0 MNorawieHune
24.10.2008 banaHa-Mama-1 1.0 Odepra 12.12.2008 PyccHe¢Tb-1 7.0 Odepra
26.10.2008  PMB-1 1.0 Odepra 12.12.2008  Ork-3-1 3.0 Odepra
27.10.2008  ChaBuHBECTOAHK-2 0.9 MoraweHve 16.12.2008  Mapwmiickuin HM3-OuHaHc-1 0.8 MoraweHne
31.10.2008 Hopatekc-1 1.0 MoraweHune 16.12.2008 N3KcTpon-1 1.5 Odepra
31.10.2008  AbimosckoeKonbacH[p-1 0.8 Odepra 16.12.2008  TepHa-OuHaHc-1 0.5 MNorawexue
02.11.2008 Huxeropoa06A-34002 1.25 Morawexne 16.12.2008 Ipynna Hutoa-1 1.0 MorateHne
05.11.2008 UckutuMLueMeHT-2 0.5 MNorawenue 16.12.2008 YHuKkym-OunaHe-1 1.0 Odepra
06.11.2008  Tattenekom OAO-4 15 Odepra 16.12.2008  HOT3ip-OuHaHc-3 2.0 Odepra
06.11.2008  Copyc Kanuraa-1 1.2 Odepra 16.12.2008  MpoToH-OuHaHc-1 1.0 Odepra
07.11.2008  TepHa-®uHaHc-2 1.5 Odepra 16.12.2008  Mocksa-25036 0.46 MoraweHnue
10.11.2008  LeHtp-UnBect-1 15 Odepra 17.12.2008  Apryr-1 0.5 Moravwexve
11.11.2008 OtkpbiTHEe XMAK-1 0.1 MNorauweHune 17.12.2008 MposuaHT ®uHaHc-1 1.0 Odepra
12.11.2008 TexHoHUKOAb-OuHaHe-1 1.5 Odepra 17.12.2008 MockoBKpeabaHk-3 2.0 Odepra
12.11.2008  NTNA-GuHanc-1 0.5 Og¢epra 18.12.2008  Tpynna MarHesur-1 15 Morawexue
13.11.2008  BTB-Au3MHr GuHaHc-1 8.0 Odepra 18.12.2008  KMUT duHaHc-1 2.0 MoraweHnue
13.11.2008 ATAaHT-M-1 1.0 Morawexne 18.12.2008 XK-OuHaHc-1 1.0 Odepra
13.11.2008 KAanHckuit PaiioH-25002 0.30 MNoraweHnue 19.12.2008 WHmapko-1 1.0 MoraweHue
14.11.2008  Mocobaras-1 2.5 Odepra 19.12.2008  BaHk XundunaHc-1 0.5 NoraweHue
19.11.2008 Maruut ®uHaHc-1 2.0 MorawweHne 19.12.2008 Bpasepc u KomnaHus-1 0.5 Odepra
19.11.2008  Munpom-3 13 Odepra 19.12.2008  Bonxckas TekcTunKomn-1 1.0 Odepra
19.11.2008 M.Bupaeo duHaHc-1 2.0 Odepra 19.12.2008 EBpokoMmepL:-1 1.0 Odepra
19.11.2008  baxetne-1-1 1.0 Odepra 19.12.2008  EBpokoMmepL-3 3.0 Odepra
20.11.2008  [MB-4 20.0 Odepra 21.12.2008  Mocobaras-puHaHc-1 0.4 NoraweHue
20.11.2008  YpaaceasbuHdopm-110 2.0 Odepra 22.12.2008  Kwuposckas 06A-34001 0.14 Morawexue
20.11.2008  ApamaHT-OuHaHC-2 2.0 Odepra 23.12.2008 MoiibaHk-2 1.0 Odepra
20.11.2008  Cneucrpoi-2 CK-1 2.0 Odepra 23.12.2008  Bpaaumupckuit Maccax-1 0.3 Morawexue
21.11.2008 JHeproCrpon-OuHaHc-1 1.5 Odepra 23.12.2008 Tpynna Arpokom-1 1.5 Odepra
21.11.2008 Cnoptmactep ®uHaHc-1 3.0 Odepra 23.12.2008 BMY-®unanc-1 1.5 Odepra
21.11.2008 AHrapckoe 06p-34001 0.15 MNorawenne 23.12.2008 KasaHb-34005 1.50 MNorawexue
25.11.2008 HOrTpaHauTcepBmc-2 1.2 MoraweHune 24.12.2008 ABTOMUP-OUHAHC-2 2.0 Odepra
25.11.2008  TasbaHk-1 0.8 Morawenne 24.12.2008  OAMHLOBCKMIIPaitoH-31002 0.35 MoralueHne
25.11.2008 CB060AHbBIN Cokon-3 1.2 Odepra 26.12.2008 MoribaHk-1 0.3 MNorawenue
25.11.2008  CMNKYK-1 1.0 Odepra 27.12.2008  MexMpombaHk-1 3.0 Odepra
26.11.2008 C-Metepbypr-26003 0.75 MNorawenue 27.12.2008 Yamyptusa Pecn-25001 1.00 MNorawenune
27.11.2008 me-5 20.0 Odepra 30.12.2008 fApocnaBckas 06A-31005 0.50 MNoraweHue
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AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

NaBeA AeMeHKoB
HauyanbHUK ynpaBaeHus
06. 130; pdemenkov@akbf.ru

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLumni Tpenaep
706. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Hatanbsa KoHapatbeBa
3aM. HavanbHUKa oTAena
06. 166; nkondrateva@akbf.ru

OTAEA BPOKEPCKMX OTMEPALIMM

Anekceit AKyTUH
Bpokep
706. 193; aakutin@akbf.ru

OTAEA KAMEHTCKOI'O OBCAY>KUBAHUA

Ana Tpooumoea
HauanbHUK oTAEAA
06. 134; ytrofimova@akbf.ru

AHAAUTUYECKWIA OTAEA

MoAnHa Na3uny
MakpoaKkoHOMMKa, 6aHKK
706. 155; plazich@akbf.ru

EAeHa lOwkoBa
JNeKTpO3HepreTuka
A06. 217; eyushkova@akbf.ru

AU3AVH

Bukrop NMonos
Aun3aiHep-BepCTanbLLMK
706. 184; vpopov@akbf.ru

YNPABAAIOLLAA KOMMNAHUA AK BAPC KAMUTAA

AnekcaHap MapamoHoB
706. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxnBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BapuH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

lOpuii Ceabix
CrapLumni Tperaep
A06. 195; ysedyh@akbf.ru

Makcum bapbIlWHUKOB
CrapLumnit Tpevipep
p06. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA
AAnekcaHAp BepelukuH

Tpenaep
706. 209; avereshkin@akbf.ru

BecnaatHas anHmna 8 (800) 200-20-22

Haranbq PosaHoBa
3aM. HayaAbHUKa OTAEAa
206. 234; nrozanova@akbf.ru

EneHa BacuneBa-Kopatok
AOATOBbIE UHCTPYMEHTbI,
MaKpPO3KOHOMMKA

706. 221; evasileva@akbf.ru

Bacuaunii KyabMuH
206. 185, vkuzmin@akbars.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

CrenaH borpaHoB
Mnapwni Tpenaep
A06. 206; sbogdanov@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru
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