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CKOPO

PXXA nAaHupyeT pa3mMecTuTb 2 cepumn S5-AeTHUX obauraumii no 15 mMApA pyb. Kaxaaa B cepeanHe
HoAbpsa (MHTepdake).

Meuen 3apernctpupoBan 15 BbinyckoB HUpXKeBbIX 06AMraLmin obwmm o6bemom 30 MAPA pyod.

Mpynna PASTYASIN roToBuT 9 BbINYCKOB BUPXeBbIX 06AMraLmii Ha obLuyto cymmy 12 mMapa py6. co
CpokoM obpalueHua 1 roa.

CErogHs

CeropHs BbIXOAAT AaHHble no BBI CLUA. Mo nporHozam aHaanTMKOB Bloomberg oxuaaetcs CHu-
xeHue BBl Ha 0.5% 3a KBapTaA U CHUXEHWE YacTHOro notpedbaeHns Ha 2.4% B TpeTbeM KBapTa-
Ae. Mexay Tem «rypy Kpuaucar, npodeccop Hbto-Mopkckoro yHueepcuteTa Hyprea Py6unu B He-
A@BHEM WHTEPBbIO 3asiBUA, YTO OXMAAET 24-MECAYHYIO PELECCUI0, KOTOPas MO ero OLEeHKe Haua-
Aacb B Havane 2008 r. n npoaamnTtest A0 kKoHua 2009 r. Cnaa BBl ¢ MakcrmMyMOB COCTaBUT NOPSA-
ka 5-6%, HeraTMBHble GUHAHCOBbIE PE3yAbTaTbl KPYMHENLWUX 6aHKOB npoponxatcsi. Ha atom
$OHE MOXHO NPEANOAOXUTb, UTO CErOAHSI KPOMe CHUXeHus BBIT B TpeTbeM KBapTane, OLEHKU
BBI 3a BTOpo# kBapTaA MOrYT 6bITb CUABHO CKOPPEKTUPOBAHbI BHU3.

CeroaHs Takxxe nNporAaeT pasmelleHme USTS.

BYEPA

®PC noHusna craBky Ha 50 6.n. A0 1%. Mo oueHke ®PC, cHUXEHUE CTaBKU BMECTE C KOOPAUHMU-
POBaHHbLIM CHUXEHWEM CTaBKW B PAAE APYrUX CTPaH, KOTOPOE MPOU3OLIAO HECKOAbKO HEAEAb Ha-
3aA, U PEKOPAHBIX 06beMax NPeAOCTaBASEMON AMKBUAHOCTU ByaeT cnocobcTtBoBaTb HOpMaAuU3a-
UMK Ha KPEAWTHOM PbIHKE W BO3BPALLEHMIO S3KOHOMWUKW K YMEPEHHBIM TeMnam pocta. OAHaKO
OLEHKWU Pa3BUTUSA S3KOHOMUKMU B KPATKOCPOYHOM MAGHE BECbMa HeraTuBHblE — 3aMEANEHUE 3KO-
HOMWYECKON aKTUBHOCTM Ha GOHE CHUXEHUS MOTPEOUTEABCKMX PACXOAOB, CHUXEHWE crpoca Ha
akcnopT n3 CLUA B cBfA3M CO CHUXEHWEM 3KOHOMMYECKOM akTuBHOCTU BHe CLUA. Mo oueHkam
®PC, vHOAALMA B BAMXKANMLLME HECKOABKO KBapPTAAOB, CHU3UTCSH AO YPOBHS COOTBETCTBYHOLLErO
ONPEAEAEHMIO LIEHOBOWM CTabUABHOCTMU.

HoBble cBOM-AMHUU. Mexay Tem Buepa ®PC OTKPbIA CBOM-AMHUM LEHTPaAbHbIM 6aHkam bpasu-
AMK, MeKkcuku, HOxHol Kopeun 1 CuHranypa B obbeme Ao $30 MAPA KaXAOMy AAS obecrieveHus
AOAAGPOBOM AMKBMAHOCTM B COOTBETCTBYHOLLMX CTPaHax, YbM 3KOHOMMWKK No oueHke ®PC aBastoT-
CA 3A0POBbLIMWU U MPOBOAST aAEKBATHYHD 3KOHOMMWYECKYHD MOAUTUKY. PaHee Takue AMHUM BblAK
OTKPbITbl AN PSIA@ EBPOMNENCKMX CTpaH, a Takxe AnoHuu 1 HoBon 3eanaHAMU. HOBbIM MHCTPYMEHT
6yaeT peictBoBaTth A0 30 anpens 2009 r.

nMHaMMKa JIMKBUAHOCTHU
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb JdoxoaHocTb, %
AUXK 8 65.00 0.00 19.11
AUXK 9 63.85 0.00 18.60
[asnpom A8 90.01 0.00 11.28
lasnpom A9 99.79 0.00 7.41
Mockosckasi 06n. 7 74.40 -0.59 16.75
Mocksa 39 89.99 0.00 10.33
PXAa 07 93.99 3.59 9.92
Poccenbxo3baHk 02 77.83 0.00 21.65
Poccenbxo3bank 03 88.00 -0.99 19.04
OCK 02 97.50 2.82 10.17
®CK 05 94.30 2.06 13.38

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25060 98.96 -0.01 8.19
0®3 25061 96.57 -0.05 8.48
0®d3 46002 99.55 -0.12 8.54
0®d3 46017 94.30 -0.23 8.17
0®d3 46021 85.62 -0.25 8.48
0®d3 46018 98.76 8.66 7.70
O0®3 46020 79.17 -0.37 9.17

NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 608.88 13.84 -40.75 -59.21
PTC 644.00 11.88 -46.86 -66.83
Dow Jones 8 990.96 -0.82 -17.14 -20.62
S&P 500 930.09 -1.11 -20.26 -26.20
NASDAQ 1657.21 0.47 -20.78 -28.29

www.akbf.ru

AHanutnyeckun otaen, Ten. (495) 644-29-95
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B poccuiCKOM CEermMeHTe yXe BTOPOW AEHb CYLLECTBEHHO CHWXaETCA AOXOAHOCTb CyBEPEHHbIX
eBpoobanraumnin. AoxopHocTb RUS30 Buepa ynana euwe Ha 70 6.n. oo 11.41%, cnpap k UST10
coctaBAsieT 752 NyHKTa.

BHyTPEHHUI PbIHOK

AMKBUAHOCTb yBEAUUUBAETCA. MUHOUH BUEpa pPa3MECTUA Ha HEAEAbHbIX Aeno3uTax 68.2 MApA
pyb. BIOAXETHBIX CPEACTB M3 MakCMMaAbHO BO3MOXHbIX 100 mMApa pyb. Cnpoc npuMeEpHO COOT-
BETCTBYET 06beMy CPEACTB, KOTOPbIA BaHKU AOAXHBI NMepeunucaut MUHOUHY Ha TEKyLLel Hepene
no paHee pasMelLeHHbIM Aeno3uTam. MNoxoxe, YTo 6aHKKU MOMOAHUAM OCBOOOXAEHHbIE AUMMTBI.
CpeaHeB3BelLeHHas cTaBka coctaBuaa 9.57% ropoBblx, @ CTaBka OTCeueHus Bbina yCTaHOBAEHA
Ha ypoBHe 9.50% ropoBbiX.

CeroaHsa OCTaTKM Ha KopcueTax M Aernoautax coctaBaaoT 770.6 Mapa py6. OTmetum, uto LB cero-
AHSA CAEAKM BaAOTHbIM CBOM NMPOBOAWTL He ByAeT, HO Ha GOHE CPABHUTEALHO BbICOKON AMKBUAHO-
CTU CUCTEeMbl B LIEAOM U OTCYTCTBMSI HAAOTOBbIX NAGTEXEW BPAA AU HeydacTue LIB B BaAOTHbIX CBO-
nax NPMBEAET K POCTY CTaBOK Ha AEHEXHOM PbIHKE.

Ha AOArOBOM pbIHKE AMHAMUKa CKAGAbIBaETCA yMepeHO-HeratMBHO. MHAEKC KPaTKOCPOUHbIX KOpP-
nopaTtuBHbIX 06AMraumini BUepa NoHU3UACA Ha 0.84% npu cpaBHUTEABHO HU3KOW aKTUBHOCTU TOpP-
roB. Cnpocom noab3oBaauck bymarn ®CK EISC, uba AOXOAHOCTb BYEpa NOHM3WMAACH Ha ~2 M.M.

Kak 1 oxupanocb baHaHa-mMama BYEpa AOMYCTUA@ TEXHUUYECKHUI AePOAT M MO odepTe CBOErO nep-
BOrO BbIMycKa, MOCAE TOrO Kak B MATHULY HE UCMOAHMAA CBOM 06A3aTeAbCTBA MO KyrnoHy. Cbonds
CO CCbIAKOM Ha opraHusatopa COOOLLaET, YTO AMUTEHT HE NEPEUYUCAMA CPEACTBA AAA MOralleHus
AE6IOTHBIX 0b6AMraumnii B o6beme 209.7 MAH pyb. (Becb 06beM Bymar, KOTOPbIA HAXOAMACA B PbIH-
Ke).

Bkparue:

° BHeLwakoHOMbBaHK NPUHAA NepBble pelleHns No pedUHaHCMPOBAHUKM BHELLHWX AOATOB
komnaHuu. Mo uHdopmaummn BepomocTten, 310 oTHocHTCS K komnaHuam UC Rusal, Poc-
HedTHn, Anbda-rpynn, MK MUK, OAO PXA.

° Baactn KazaxcraHa yepes ¢oHp Campyk-KasbiHa kynuan 25%-ble AOAM B TPEX U3 YeTbIpex
KpynHenLwmnx 6aHkoB cTpaHbl (Kaskommepl, XaAblik U AAbSIHC BaHK).

° CraBka nepBoro KyrnoHa obauvraumni Pasryasi-®uHaHc-5 onpeaeneHa B pasmepe 14.5%
rOAOBbIX.
° Fitch npucBonAo ApocraBcko 06AACTU AOATOCPOUHbBIA PEWTUHT MO AOATOBbIM 065i3aTeNb-

CTBaM B WHOCTPAHHOM W HaUMOHAAbHOM BaAlOTe Ha YypoBHe «BB-», nporHo3 -
«CTaOUAbHbIM».

° Fitch npucBonAo Kanyxckolt 06AacTU AOATOCPOUHBINA PEMTUHT MO AOArOBbIM 06513aTeALCT-
BaM B MIHOCTPAHHOW W HaLMOHAABHOWN BaAKOTE Ha YPOBHE «BB-», MPOrHO3 — «CTabUAbHbIV».

° S&P NOMECTUAO AOATOCPOUHBIA KPEAUTHBIN PENTUHT MpKyTCkoW obaactu («B+») B cnuncok
CreditWatch ¢ HeraTWBHbIM NPOrHO30M, YTO 0BYCAOBAEHO HEAOCTATOUYHOM AMKBUAHOCTBIO
B NPEAABEPUU BbINAAT AOATOBbIX 06513aTeAbCTB B Aekabpe 2008 r.

° S&P CHU3WAO PENUTUHIM KAMHCKOrO panoHa ¢ «B-» oo «CC», OCTaBMB WX Ha nepecmoTpe C
HeraTMBHbIM NMPOrHO30M.
EneHa BacureBa, evasileva@akbars.ru

KnroueBbie cnpaabl
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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—®— USD/RUB Cross-Currency Swap (%) —8— USD MID SWAP —@— RUB NDF Points (npasas wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 16.34 16.76 16.91 17.21 15.98 20.05 18.50 18.65 17.50
USD MID SWAP 3.12 2.88 2.67 2.71 2.57 2.52 2.69 3.16 3.81
CTOMMOCTb Xef>xuposaHusi py6nesoro pucka (6.n.) 1322.25 1 387.70 1423.80 1 449.95 1 341.33 1 752.60 1581.20 1 549.25 1 369.05

CToMMocCTb xep>kupoBaHua pucka EUR/USD, 6.n.
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01.12.2007 01.02.2008 01.04.2008 01.06.2008 01.08.2008 01.10.2008
—a— EUR/USD Cross-Currency Swap (%) ——Ha 1rog ——Ha 9 mec. ——Ha 6 mec.
—e— USD MID SWAP
—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.51 4.78 4.92 4.94 4.51 4.07 3.72 3.81 4.21
USD MID SWAP 3.12 2.88 2.67 2.71 2.57 2.52 2.69 3.16 3.81
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 138.75 189.28 224.49 222.86 194.73 154.50 103.50 65.30 40.90
OvHamuka ctaBok Libor
N3meHeHus, %
CeroaHsa
1 Hep. 1wm. 3 M. 6 M. 1ropn
Libor 0.n 1.14 -5.5 -83.4 -48.4 -53.9 -77.2
Libor 1 week 2.02 -8.2 -52.6 -16.5 -22.6 -57.2
Libor 3M 3.42 -3.3 -15.6 22.4 23.5 -30.1
} .
| Libor 6M 3.43 -2.9 -13.9 11.5 19.3 -28.7
I
I
: Libor 9M 3.42 -2.4 -13.9 9.1 16.9 -27.3
I
1 f f . f .
01.1207  30.01.08 30.03.08  29.0508  28.07.08 26.09.08 Libor 12M 3.42 -2.3 -13.7 6.2 4.3 -26.2

= Libor o/n == Libor 1W == Libor 3M =—— Libor 6M = Libor 9M —— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U opeprbl:

06bem BbINyckKa,

06beM BbiNycka,

Aata Boinyck MADA pY6. QAelictBue Aata Bobinyck MADA pY. AelictBue
02.10.2008 Xonvpen ®duHaHc-1 1.5 Odepra 30.11.2008 Teepckasn 06A-25003 0.80 MNorawenue
02.10.2008 Apkapa AMNMK-3 1.2 Odepra 01.12.2008 AMXKK-1 1.1 MNoraweHnune
02.10.2008 Pycckne Macha-2 1.0 Odepra 02.12.2008 ACTOH-1 0.5 MNorawenune
03.10.2008 ABToBa3baHk-1 0.8 Odepra 02.12.2008 BoaraTenekom-44 3.0 Odepra
04.10.2008 baHk 3enut-4 3.0 Odepra 02.12.2008 PycduHaHc baHk-2 1.5 MNorawenne
05.10.2008 BpaHck-25002 0.30 MNorawenune 02.12.2008 PycouHaHc baHk-1 1.5 MNorawenune
08.10.2008 Boarabypmatu-1 0.6 MNorawenune 02.12.2008 Py6ex-Matoc Pernon-1 1.0 Odepra
08.10.2008 BTE 24-1 6.0 Odepra 03.12.2008 CaHnBaw-lpyn-1 1.0 MNorawenune
08.10.2008 PCXB-4 10.0 Odepra 03.12.2008 Mactep-baHk-3 1.2 Odepra
09.10.2008 NaBepHa-1 1.0 Odepra 03.12.2008 CaxaTpaHcHedTeras-1 1.5 Odepra
14.10.2008 MHBecTTopréaHk-2 0.4 MorauieHune 03.12.2008 KMB-BaHk-2 34 Odepra
14.10.2008 OuHaHcKomnanus HY-1 1.0 Odepra 03.12.2008 KoHTu-Pyc-1 0.8 Odepra
15.10.2008  XK®BbaHk-4 3.0 Odepta 06.12.2008  CatypH HMO-3 3.5 Odepra
16.10.2008  hobyc-Au3UHT-OUHaHC-3 0.5 MoraweHve 09.12.2008  Xne6o3aBoa Ne28-2 0.1 MoraweHwve
16.10.2008  EavHas EBpona-1 1.2 Odepra 09.12.2008  O3HA-OuHaHc-1 0.5 Odepra
16.10.2008 Mocmapt duHaHc-1 2.0 Odepra 10.12.2008 INEKTPOHMKaA-2 0.5 Oodepra
17.10.2008  PycCraHaapT-8 5.0 Odepra 10.12.2008  Matpuua PuHaHc-1 1.2 MoraweHne
17.10.2008 HOHuacTpym 6aHk-2 1.5 Odepra 10.12.2008 MockommepubaHk-1 1.0 MNorawexne
18.10.2008 KpacHospck-31005 1.00 MNorawenune 10.12.2008 XonamHr Kanutan-1 0.4 Odepra
20.10.2008  NO®Mr-duHaxc-1 1.1 Odepra 10.12.2008  HB-Petan-1 1.0 Odepta
21.10.2008  TKC baHk-1 1.0 Odepra 11.12.2008  Y3McC-1 1.5 Odepra
21.10.2008 Busar-puHaHc-1 1.0 Odepra 11.12.2008 Benbiit ®perat XK-1 1.0 Odepra
22.10.2008  CuHeprusa-1 1.0 Odepra 11.12.2008  CP3-OuHaHc-1 0.6 Odepra
22.10.2008 KA aBua-OuHaHcbl-1 1.0 Odepra 11.12.2008 TOM-KHUTA-2 1.5 Odepra
23.10.2008  AkubaHk-1 0.6 Odepra 11.12.2008  AamasHbitAoMIpaiic-1 0.3 Odepra
23.10.2008  Tpynna Axen 3¢ Cu-1 2.0 Odepra 11.12.2008 YOM3M0-1 1.0 Odepra
23.10.2008 BenazkomnaekT natoc-1 0.5 Odepra 11.12.2008 UxABTO-2 2.0 Odepra
23.10.2008  MMueaom-1 1.0 Odepra 12.12.2008  YPCA BaHk-2 15 Morawenue
23.10.2008  Tomck-MHBecT-1 0.5 Odepra 12.12.2008  Mocceabnpom GuHaHc-1 1.0 MoratweHve
23.10.2008 MpkyTckas 06A-31002 0.54 MNoraweHnune 12.12.2008 ®CK E3C-3 7.0 MNorawieHune
24.10.2008 banaHa-Mama-1 1.0 Odepra 12.12.2008 PyccHe¢Tb-1 7.0 Odepra
26.10.2008  PMB-1 1.0 Odepra 12.12.2008  Ork-3-1 3.0 Odepra
27.10.2008  ChaBuHBECTOAHK-2 0.9 MoraweHve 16.12.2008  Mapwmiickuin HM3-OuHaHc-1 0.8 MoraweHne
31.10.2008 Hopatekc-1 1.0 MoraweHune 16.12.2008 N3KcTpon-1 1.5 Odepra
31.10.2008  AbimosckoeKonbacH[p-1 0.8 Odepra 16.12.2008  TepHa-OuHaHc-1 0.5 MNorawexue
02.11.2008 Huxeropoa06A-34002 1.25 Morawexne 16.12.2008 Ipynna Hutoa-1 1.0 MorateHne
05.11.2008 UckutuMLueMeHT-2 0.5 MNorawenue 16.12.2008 YHuKkym-OunaHe-1 1.0 Odepra
06.11.2008  Tattenekom OAO-4 15 Odepra 16.12.2008  HOT3ip-OuHaHc-3 2.0 Odepra
06.11.2008  Copyc Kanuraa-1 1.2 Odepra 16.12.2008  MpoToH-OuHaHc-1 1.0 Odepra
07.11.2008  TepHa-®uHaHc-2 1.5 Odepra 16.12.2008  Mocksa-25036 0.46 MoraweHnue
10.11.2008  LeHtp-UnBect-1 15 Odepra 17.12.2008  Apryr-1 0.5 Moravwexve
11.11.2008 OtkpbiTHEe XMAK-1 0.1 MNorauweHune 17.12.2008 MposuaHT ®uHaHc-1 1.0 Odepra
12.11.2008 TexHoHUKOAb-OuHaHe-1 1.5 Odepra 17.12.2008 MockoBKpeabaHk-3 2.0 Odepra
12.11.2008  NTNA-GuHanc-1 0.5 Og¢epra 18.12.2008  Tpynna MarHesur-1 15 Morawexue
13.11.2008  BTB-Au3MHr GuHaHc-1 8.0 Odepra 18.12.2008  KMUT duHaHc-1 2.0 MoraweHnue
13.11.2008 ATAaHT-M-1 1.0 Morawexne 18.12.2008 XK-OuHaHc-1 1.0 Odepra
13.11.2008 KAanHckuit PaiioH-25002 0.30 MNoraweHnue 19.12.2008 WHmapko-1 1.0 MoraweHue
14.11.2008  Mocobaras-1 2.5 Odepra 19.12.2008  BaHk XundunaHc-1 0.5 NoraweHue
19.11.2008 Maruut ®uHaHc-1 2.0 MorawweHne 19.12.2008 Bpasepc u KomnaHus-1 0.5 Odepra
19.11.2008  Munpom-3 13 Odepra 19.12.2008  Bonxckas TekcTunKomn-1 1.0 Odepra
19.11.2008 M.Bupaeo duHaHc-1 2.0 Odepra 19.12.2008 EBpokoMmepL:-1 1.0 Odepra
19.11.2008  baxetne-1-1 1.0 Odepra 19.12.2008  EBpokoMmepL-3 3.0 Odepra
20.11.2008  [MB-4 20.0 Odepra 21.12.2008  Mocobaras-puHaHc-1 0.4 NoraweHue
20.11.2008  YpaaceasbuHdopm-110 2.0 Odepra 22.12.2008  Kwuposckas 06A-34001 0.14 Morawexue
20.11.2008  ApamaHT-OuHaHC-2 2.0 Odepra 23.12.2008 MoiibaHk-2 1.0 Odepra
20.11.2008  Cneucrpoi-2 CK-1 2.0 Odepra 23.12.2008  Bpaaumupckuit Maccax-1 0.3 Morawexue
21.11.2008 JHeproCrpon-OuHaHc-1 1.5 Odepra 23.12.2008 Tpynna Arpokom-1 1.5 Odepra
21.11.2008 Cnoptmactep ®uHaHc-1 3.0 Odepra 23.12.2008 BMY-®unanc-1 1.5 Odepra
21.11.2008 AHrapckoe 06p-34001 0.15 MNorawenne 23.12.2008 KasaHb-34005 1.50 MNorawexue
25.11.2008 HOrTpaHauTcepBmc-2 1.2 MoraweHune 24.12.2008 ABTOMUP-OUHAHC-2 2.0 Odepra
25.11.2008  TasbaHk-1 0.8 Morawenne 24.12.2008  OAMHLOBCKMIIPaitoH-31002 0.35 MoralueHne
25.11.2008 CB060AHbBIN Cokon-3 1.2 Odepra 26.12.2008 MoribaHk-1 0.3 MNorawenue
25.11.2008  CMNKYK-1 1.0 Odepra 27.12.2008  MexMpombaHk-1 3.0 Odepra
26.11.2008 C-Metepbypr-26003 0.75 MNorawenue 27.12.2008 Yamyptusa Pecn-25001 1.00 MNorawenune
27.11.2008 me-5 20.0 Odepra 30.12.2008 fApocnaBckas 06A-31005 0.50 MNoraweHue
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e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®@HHAHC

TEJIEKOMMYHUKALIUA

YPOBHU AOXOAHOCTEN
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

NaBeA AeMeHKoB
HauyanbHUK ynpaBaeHus
06. 130; pdemenkov@akbf.ru

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLumni Tpenaep
706. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Hatanbsa KoHapatbeBa
3aM. HavanbHUKa oTAena
06. 166; nkondrateva@akbf.ru

OTAEA BPOKEPCKMX OTMEPALIMM

Anekceit AKyTUH
Bpokep
706. 193; aakutin@akbf.ru

OTAEA KAMEHTCKOI'O OBCAY>KUBAHUA

Ana Tpooumoea
HauanbHUK oTAEAA
06. 134; ytrofimova@akbf.ru

AHAAUTUYECKWIA OTAEA

MoAnHa Na3uny
MakpoaKkoHOMMKa, 6aHKK
706. 155; plazich@akbf.ru

EAeHa lOwkoBa
JNeKTpO3HepreTuka
A06. 217; eyushkova@akbf.ru

AU3AVH

Bukrop NMonos
Aun3aiHep-BepCTanbLLMK
706. 184; vpopov@akbf.ru

YNPABAAIOLLAA KOMMNAHUA AK BAPC KAMUTAA

AnekcaHap MapamoHoB
706. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxnBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BapuH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

lOpuii Ceabix
CrapLumni Tperaep
A06. 195; ysedyh@akbf.ru

Makcum bapbIlWHUKOB
CrapLumnit Tpevipep
p06. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA
AAnekcaHAp BepelukuH

Tpenaep
706. 209; avereshkin@akbf.ru

BecnaatHas anHmna 8 (800) 200-20-22

Haranbq PosaHoBa
3aM. HayaAbHUKa OTAEAa
206. 234; nrozanova@akbf.ru

EneHa BacuneBa-Kopatok
AOATOBbIE UHCTPYMEHTbI,
MaKpPO3KOHOMMKA

706. 221; evasileva@akbf.ru

Bacuaunii KyabMuH
206. 185, vkuzmin@akbars.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

CrenaH borpaHoB
Mnapwni Tpenaep
A06. 206; sbogdanov@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru
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