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CKOPO

3aBTpa nponayT 3aceparua ELB u baHka AHraum no ctaBkam. OXMAAETCS CHUXEHWE CTaBOK Ha
0.5 n.n. po 3.25 n 4% COOTBETCTBEHHO.

CErogHs

CeroaHs oxupaeTcs BbICTynAeHue npesvaeHTa MeaBeaesa nepea ®epepanbHbiM CobpaHrem.

MWHOWH NPOBOAMT ayKLMOH MO pa3MeLLEHUIO CPEACTB 06beMom A0 100 mapa py6. Ha aeno3uTax
B KOMMepyeckux baHkax. MrHUManbHas cTaBka coctaBuT 9.5%. Mbl noaaraem, uto o6bem 3as-
BOK He npeBbicuT 60 MAPA pyb.

B CLUA BbIxoasiT AaHHblEe No cekTopy yeayr B CLUA. MHaeke ISM Non-manufacturing no oueHkam
cocTtaBut 47 nyHKToB NpoTB 50.2 NyHKTOB B CEHTABPE.

BYEPA

AroxuHa LUB. LB HeCcKoAbKkO pacluMprA nepBOHaYanbHbIM BapuUaHT, COFAACHO KOTOPOro NpeArnoAa-
ranacb KOMMEHCUMPOBATb YObITKU TOABKO TPEM KPYMHENLMM H6aHkam, U onybAUKOBaA KpUTEPUU
Bbl6opa 6AaHKOB AAA KOMMEHcaLumK YObITKoB Ha pbiHke MBK. CoBeTt anpekTopoB baHka Poccun 1
HoA6pA 2008 ropa yTBEPAUA TUMOBYHO GOPMY COrAALLEHUS.

COBET AMPEKTOPOB YCTAHOBUA TaKXe CAeaylolipe TPebOoBaHUS K KPEAWTHbIM OpraHu3aumsam, C
KOTOpbIMU BaHK Poccum 3aKAOUYaeT cornalleHune:

- KpeAUTHan opraHu3auma UMeeT PENUTUHT AOATOCPOYHOM KPEAMUTOCNOCOOHOCTM Mo 06sA3aTeAbCT-
BaM B MHOCTPAHHOW BaAtOTe Ha ypoBHE He Huxe «BB» (oT S&P uaum Fitch), nam He Huxe «Bal» ot
Moody's .

- COBCTBEHHbIE CPEACTBA KPEAUTHOWM OpraHmn3aLIMmu COCTaBASIIOT He MeHee 30 MApPA. pyb.

Mo HaluMM MoACYETaM, OFpaHUUYEHMIO MO COBCTBEHHOMY KamuTaay, No COCTOSIHWIO Ha 1 OKTA6ps,
YAOBAETBOPSIOT Beero 14 6aHkoB. C y4eTOM PEeNTUHIOB Kpyr cyxaetcs Ao 11 6aHkoB. MNpu atom

Bavkailume pasMeLieHms

07.11.08

10.11.08

UOK POA-UHBeCT, 1

Crpaterus-AusuHr, 2

0.6 mMApA py6.

0.5 MApA py6.

Adonrosble nHaekcbi MMBB
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb JdoxoaHocTb, %
13-3a YCAOBUSA, MO KOTOPOMY U3 BCEX KPEAUTHbIX OPraHU3aLMii BXOAALLMX B COCTaB OAHOW BaHKOB- | A /pkk 8 69.95 0.00 17.02
CKOW rpynnbl, 3aKAKOYaTb COrAALLEHWE MOXHO TOABKO C FTOAOBHOM KPEAMTHOW opraHu3auuen baH- AVDKK 9 68.40 0.00 16.79
KOBCKOWM Tpynmbl, COrAalleHne B UTOFe MOTYT 3aKAUUTb TOAbKO 10 opraHusaumit: Aabda-6aHk, Fasnpom AB 99.42 567 735
BaHk Mocksbl, BTB, laspombank, MAM, PaidoaiiseHbaHk, PocbarHk, PCXB, CoepbaHk 1 HOHUK- . : .
rasnpom A9 99.85 4.86 7.39
peauT baHk.
MockoBckasi 06n1. 7 70.00 -3.92 17.24
CornacHo deaepanbHoro 3akoHa Ne 173 BaHka Poccuu nepeuncaeHHble opraHu3aumn noayyator = Mockea 39 90.99 0.00 10.04
npaBo A0 31 aAekabps 2009 ropa BKALOUMTEABHO 3aKAOUKTbL ¢ LIB coraallenus, B cootBetcTBum ¢ - PKA 07 94.07 0.00 9.57
KOTOpbIMKU BaHK Poccrn 06A3yeTca KOMMNEHCUPOBATb TaKUM KPEAUTHbIM OPraHW3aLMsiM 4YacTb = Poccenbxosbank 02 84.60 0.00 16.99
n Poccenbxo36aHk 03 91.35 1.35 15.44
MHaMUKa JIMKBUOQHOCTUN
NHAMKATOPb! ACHEIKHOTO pbiHKa 1200 | | | naroc , | ocKo02 95.60 0.00 11.56
N3meHeHus, % | | | |
° | | | | ®CK 05 97.50 1.17 9.91
CerogHs 1 peHb 1 M. 1000 | | | |
| | ) |
Overnight 8.25  26.9 50.00 | | ‘ ! 16 FocyaapcTBeHHbI CErMeHT
MOSPRIME 3M, % 1698 00 8397 | | Bid 1 aenb [oxoanocts, %
| [
MOSIBOR 3M, % 16.92 0.0 79.62 J | . 03 25060 99.04 0.00 8.03
MIBOR 91-180 aHeWt, % 13.93 0.0 46.79 ‘ J- 03 25061 96.65 0.00 8.51
OcT. Ha Kopp.cyetax UB, mapa py6.  547.90 -29.1 -88.7 400 0d3 46002 98.63 0.00 8.89
[Oen. B UB, mnpa py6. 261.10 75.7 66.3 6 0d3 46017 95.25 0.00 7.99
200
Canbao onepauwmi UB, mnpa py6. -153.70 35.0 - 0d3 46021 85.79 0.02 8.51
3o0510TOBaN. pe3epBbl, $ MApA 484.70 - -61.4 o 4 03 46018 90.26 0.00 8.90
01.12.07 20.01.08 10.03.08 29.04.08 18.06.08 07.08.08 26.09.08
MHpnauua YoY, % 15.00 - - oo 8 UB 1t corarin va kopp. cverax s L ——MosprieON | O®3 46020 7937 0.00 9.15
900 ~
DMUTEHT Bid YtM Mamenerns, 6.n.
1 neHb 1 Hepn. 801 -~ ——UST10Russia30 —— Russia30 vs OFZ 46018 NMoka3aTesiIn OCHOBHbIX
UST 2 1.461 -4.5 -11.2 MUPOBbIX (hOHAOBbIX UHAEKCOB
UST 10 3.908 5.0 16.9 N % vaMEHEHIS
UST 30 4.286 4.7 16.9 NHaekc 23K
" P 1 peHb 1M 3 M.
Russia 28 10.798 -16.9 9.5
Russia 30 10.142 -128.2 -224.0 MMBB 766.92 4.78  1.98 -46.55
Brazil 34 8.439 -16.4 -152.6 PTC 802.39 3.75 -7.39 -56.45
China 16 2.969 -11.9 -14.7 ° T T T T T
. 1604207 300108 300308  29.0508  2807.08  26.09.08 Dow Jones 9 625.28 3.28 -3.32 -15.80
India 36 8.061 0.0 -26.8
2004 B i
Mexico 34 8.039 o1 1899 o] S&P 500 1005.75  4.08 -4.84 -20.56
Venezuela 36 19.324 -104.6 -315.6 4004 NASDAQ 1780.12 3.12  -4.45 -24.43

AHanutnyeckun otaen, Ten. (495) 644-29-95

www.akbf.ru
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AK BAPC @HHAHC

YObITKOB, «BO3HWKLLMX Y HAX NO CAEAKaM C APYTMMU KPEAUTHBIMU OPraHW3aLMAaAMU, COBEPLUEHHbBIM
CO AHS BCTYMAEHUSA B CUAY HacTosilero deaepanbHoro 3akoHa [13.10.2008 r.] n oo 31 pekabps
2009 ropa BKAOUMTEABHO, Y KOTOPbIX OblAa 0TO3BaHa AMLEH3USI Ha OCYLLECTBAEHUE BaHKOBCKMX
onepauum».

BHeLHWIi pbIHOK

C Hauvana Hepenn HabAlopaeTca BbICTPOe BOCCTAHOBAEHWE MHTepeca k Bymaram emerging mar-
kets Ha BHelIHMX pbiHkax. Cnpaa EMBI+ no cpaBHEHWIO ¢ KOHLU@ NPOLUAOM HEAEAEN CY3UACH Ha
65 nyHKTOB A0 564 NYHKTOB, NPW 3TOM POCCUICKWUIA CNP3A CYXXaEeTCA C ONnepexaroLLMMm TeMnamu:
EMBI Russia Buepa coctaBua 460 nyHKTOB NpoTMB 560 NyHKTOB B NATHUUY. Mbl noAaraem, 4to
CYXXEHWE CNP3AOB HE UCUYEPNan0 CBOM MOTEHLUMAA, OAHAKO HeratuBHble AaHHble no CLUA moryt
BO30OHOBUTbL TEHAEHLMIO BerctBa oT pucka B bBanMxailiee Bpems. CEroaHs 0XWAAHTCA HeraTuB-
Hble AAHHbIE MO CEKTOPY YCAYT, @ B NATHULLY BbIXOAUT CTATUCTUKa No payrolls.

Tem He MeHee, MHBECTOPbl NOKa Ha BOAHE «MPE3UAEHTCKOIO PaAAl» YaCTMYHO BbIWAM M3 cash.
MprUmeyaTenbHo, UTO CYXKEHUE CMPIAOB Ha Pa3BUBAIOLLMXCA PbIHKAX MPOWUCXOAWT Ha GOHE CHUXe-
HUA A0XoAHOCTM no UST, Hanpumep UST10 cHM3KUAACh NO AOXOAHOCTM Ha 19 6.M. ¢ NATHULIbI.

Cpean BaxHOM CTaTUCTUKKU, KOTOPAsi BbIXOAMAA HA BHELLUHEM PbIHKE BO BPEMS BbIXOAHbIX OTMeE-
TUM, UTO MHAEKC aKTUBHOCTU B MpomMbllAeHHOCTU B CLLIA 3a okTsibpb ynan CUAbHEE, YeM OXMAa-
AOCb, 1 cocTaBuA Beero 38.9 nyHkToB NpotuB 43.5 n. B ceHTsibpe. 3HaueHus Huxe 50 n. o3Haua-
10T CHUXEHWE aKTUBHOCTH.

EneHa BacunreBa, evasileva@akbars.ru

KnroueBbie cnpaabl
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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USD/RUB Cross-Currency Swap (%)
USD MID SWAP

CTroMMoOCTb XemxunposaHua pybnesoro pucka (6.mn.)

16.53
2.18
1435.25

16.87
1.95
1492.10

16.98
1.88
1509.90

17.29
2.26
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1437.99

19.50
2.47
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1422.25

CToMMocCTb xep>kupoBaHua pucka EUR/USD, 6.n.
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im 2m 3m 6m 9m 1Y 2Y 3Y 5Y - " " ! " "
01.12.2007 01.02.2008 01.04.2008 01.06.2008 01.08.2008 01.10.2008
—a— EUR/USD Cross-Currency Swap (%) ——Ha 1rog ——Ha 9 mec. ——Ha 6 mec.
—e— USD MID SWAP
—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.35 4.68 4.76 4.82 4.42 3.96 3.63 3.73 3.93
USD MID SWAP 2.18 1.95 1.88 2.26 2.22 2.25 2.53 2.98 3.62
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 217.50 273.02 288.29 255.86 219.88 171.65 110.55 75.30 30.95
OvHamuka ctaBok Libor
N3meHeHus, %
CeroaHsa
1 Hep. 1wm. 3 M. 6 M. 1ropn
Libor 0.n 0.38 -67.1 -84.2 -82.9 -82.5 -91.9
Libor 1 week 0.98 -51.3 -75.1 -59.4 -59.5 -78.9
Libor 3M 2.71 -20.9 -36.9 -3.4 0.8 -44.7
! .
| Libor 6M 2.97 -13.4 -26.7 -4.3 6.8 -38.8
I
I
: Libor 9M 3.04 -11.1 -23.8 -4.5 7.7 -35.8
: |
0 . . f . f
011207  30.01.08  30.03.08 290508  2807.08  26.09.08 Libor 12M 3.11 9.2 -21.4 -5.2 8.1 -33.3

= Libor o/n == Libor 1W == Libor 3M =—— Libor 6M = Libor 9M —— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U opeprbl:

06bem BbINyckKa,

06beM BbiNycka,

Aata Boinyck MADA pY6. QAelictBue Aata Bobinyck MADA pY. AelictBue
02.11.2008 Huxeropoa06a-34002 1.25 MNorawenune 16.12.2008 I'pynna Hutoa-1 1.0 MNorawenne
05.11.2008 NCKUTUMUEMEHT-2 0.5 MNorawenune 16.12.2008 YHukym-®uHaHc-1 1.0 Odepra
06.11.2008  Tatrenekom OAO-4 1.5 Odepra 16.12.2008 HOT3lp-OuHaHe-3 2.0 Odepra
06.11.2008 Copyc Kanutan-1 1.2 Odepra 16.12.2008 MpoToH-OuHaHc-1 1.0 Odepra
07.11.2008 TepHa-®uHaHc-2 1.5 Odepra 16.12.2008 MockBa-25036 0.46 MNorawexne
10.11.2008 LeHTtp-UHBecT-1 1.5 Odepra 17.12.2008 Aptyr-1 0.5 MNorawenune
11.11.2008 OtkpbiTHe XMAK-1 0.1 MNorawenue 17.12.2008 MpoBuaHT GuHaHc-1 1.0 Odepra
12.11.2008 TexHoHUKOAb-OuHaHc-1 1.5 Odepra 17.12.2008 MockoBKpeabaHk-3 2.0 Odepra
12.11.2008 MNTNA-®uHaHc-1 0.5 Odepra 18.12.2008 Ipynna MarHesut-1 1.5 MNorawenune
13.11.2008 BTB-AM3UHI OrHaHC-1 8.0 Odepra 18.12.2008 KUT ®duHaHe-1 2.0 MoraweHwne
13.11.2008 ATA@HT-M-1 1.0 MorauieHune 18.12.2008 XK-OunHaHc-1 1.0 Odepra
13.11.2008 KAnHckuit PaiioH-25002 0.30 MNoraweHnune 19.12.2008 NHmapko-1 1.0 MNoraweHune
14.11.2008 Mocobaras-1 25 Odepra 19.12.2008 BaHk Xua®unanc-1 0.5 Morawexune
19.11.2008 Maruut ®uHaHc-1 2.0 MNorawexune 19.12.2008 Bpasepc 1 Komnanusa-1 0.5 Odepra
19.11.2008 WHnpom-3 1.3 Odepra 19.12.2008 Bonxckas TekctuaKomn-1 1.0 Odepra
19.11.2008 M.Braeo ®uHaHc-1 2.0 OdepTa 19.12.2008 EBpokommepu-1 1.0 Odepra
19.11.2008 Baxetne-1-1 1.0 Odepra 19.12.2008 EBpokommepu-3 3.0 Odepra
20.11.2008 [MB-4 20.0 Odepra 21.12.2008  Mocobaras-¢puHaHc-1 0.4 MoraweHwve
20.11.2008 YpancBsizbHdopm-110 2.0 Odepra 22.12.2008 Kuposckas 06A-34001 0.14 MNorawenune
20.11.2008 ApamaHT-OrHaHC-2 2.0 Odepra 23.12.2008 MolibaHk-2 1.0 Odepra
20.11.2008 Cneuctpon-2 CK-1 2.0 Odepra 23.12.2008 Braaumupckuit Maccax-1 0.3 MNorawexne
21.11.2008  3HeproCrpon-OuHaHc-1 1.5 Odepra 23.12.2008 I'pynna Arpokom-1 1.5 Odepra
21.11.2008 Cnoptmactep ®uHaHc-1 3.0 Odepra 23.12.2008 BMY-®uHaHc-1 1.5 Odepra
21.11.2008 AHrapckoe 06p-34001 0.15 MNoraweHnue 23.12.2008 KaszaHb-34005 1.50 MNoraweHnue
25.11.2008 tOrTpaH3uTcepBuc-2 1.2 MNorawenue 24.12.2008 ABTOMUP-DUHAHC-2 2.0 Odepra
25.11.2008  la3baHk-1 0.8 MoraweHne 24.12.2008  OanHLOBCKUIPaioH-31002 0.35 MorawweHve
25.11.2008  CsoboaHbIit Cokon-3 1.2 Odepra 26.12.2008  MoiibaHk-1 0.3 Morawenue
25.11.2008 CNKYK-1 1.0 Odepra 27.12.2008  MexMNpombaHk-1 3.0 Odepra
26.11.2008 C-Metepbypr-26003 0.75 MNoraweHnune 27.12.2008 Yamyptua Pecn-25001 1.00 MNorawexune
27.11.2008  IMB-5 20.0 Odepra 30.12.2008  fpocrasckas 06A-31005 0.50 MoraweHue
30.11.2008 Teepckas 06A-25003 0.80 MorauieHune 08.01.2009 AomoueHTp XK-1 1 Odepra
01.12.2008  AMXKK-1 1.1 MNorawexune 09.01.2009 SHeproueHTp-1 3 Odepra
02.12.2008  ACTOH-1 0.5 MoraweHve 15.01.2009  WHnpom-2 1 Odepra
02.12.2008  BoaraTerekom-44 3.0 Odepra 15.01.2009  MotopoctpoutduHaHc-2 1 Odepra
02.12.2008 PycouHaHc baHk-2 1.5 MoraweHune 20.01.2009 Cubupb ABraKomn-1 2.3 Odepra
02.12.2008  PycouHaHc BaHk-1 15 MorateHxue 21.01.2009  POCCKAT-Kanutan-1 1.2 Odepra
02.12.2008  Py6ex-Matoc Pervon-1 1.0 Odepra 22.01.2009 Ak Bapc AKB-3 1.5 Morawexue
03.12.2008  CaHBai-Tpyn-1 1.0 Norawetue 22.01.2009  MoToBUAMXMHCKMESA-1 1.5 Morawexune
03.12.2008  Macrep-baHk-3 12 Odepra 22.01.2009  PXA5 10 MoraweHwe
03.12.2008 CaxaTpaHcHe¢Teras-1 1.5 Odepra 22.01.2009 MarHoanss MMM-1 1 Odepra
03.12.2008  KMB-baHk-2 34 Odepra 22.01.2009  CuHeprus-2 2 Odepra
03.12.2008  KoHtn-Pyc-1 0.8 Odepra 23.01.2009  3dOKO-2 1.5 Odepra
06.12.2008  CatypH HMO-3 3.5 Odepra 29.01.2009  Buktopua-GuHanc-1 1.5 MoraweHue
09.12.2008 Xne6o3aBop Ne28-2 0.1 MNoraweHue 30.01.2009 CubakapemMuHBecT-1 1 Odepra
09.12.2008  O3HA-®OuHaHc-1 0.5 Odepra 31.01.2009  Mapra ®uHaHc-3 2 Odepra
10.12.2008  SnekTpoHMWKa-2 0.5 Odepra 03.02.2009  ABTI-®uHaHc-1 1 Odepra
10.12.2008  Martpuua GuHanc-1 1.2 Morawenne 05.02.2009  TOM-KHWUTA-1 0.7 Morawexue
10.12.2008  MockommepubaHk-1 1.0 Moravuexve 05.02.2009  TpaHcaspo-OuHaHChI-1 25 MoraweHwe
10.12.2008  XonanHr Kanutan-1 0.4 Odepra 05.02.2009  Komnaekc ®uHaHc-1 1 Odepra
10.12.2008  HB-Petan-1 1.0 Odepra 06.02.2009  BaHk MocKBbI-2 10 Odepra
11.12.2008 Y3nc-1 15 Odepra 09.02.2009 Mpectnx3dkcCepauc-1 0.063 Odepra
11.12.2008  Benblit Gperat XK-1 1.0 Odepra 09.02.2009  PerAKOHTMHEHT-T1-1 0.5 Odepra
11.12.2008  CP3-OuHaHc-1 0.6 Odepra 10.02.2009  OPIP3CBAHK-1 0.5 MoralweHve
11.12.2008  TOM-KHUIA-2 1.5 Odepra 10.02.2009  BTE 24-2 10 Odepra
11.12.2008 AAMa3sHbInAoMIpac-1 0.3 Odepra 10.02.2009 [A3-puHaHc-1 5 Odepra
11.12.2008  YOM3O-1 1.0 O¢epra 10.02.2009  Aanyp-®uHaHc-1 0.52 Odepra
11.12.2008  WUxABTO-2 2.0 Odepra 10.02.2009  TpaHcTexCepsuc-1 1 Odepra
12.12.2008 YPCA baHk-2 1.5 MNoraweHnune 11.02.2009 IOHMK peanT baHk-2 3 MorauieHue
12.12.2008 Moccenbnpom ®uHaHc-1 1.0 Morawenune 11.02.2009 PycCraHaapT-6 6 Odepra
12.12.2008 ®CK E3C-3 7.0 MNorawexune 11.02.2009  TrK-10-2 5 Odepra
12.12.2008  PyccHe¢tb-1 7.0 O¢epra 12.02.2009  BMNo-1 0.5 Moraluexve
12.12.2008  Ork-3-1 3.0 Odepra 12.02.2009  BaHaHa-Mama-2 15 Odepra
16.12.2008  Mapwiickuit HMN3-OuHanc-1 0.8 MoraweHve 12.02.2009  KpacHblit BoraTtbipb-1 2 Odepra
16.12.2008 NIKcTpon-1 15 Odepra 12.02.2009 TpaHCMaLUXOAAMHT-2 4 Odepra
16.12.2008 Tepra-®uHaHc-1 0.5 MNorawenune 13.02.2009 NHKom-Napa-2 1.4 Odepra
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BLUE CHIPS
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EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN

23.0 ~
225 A
22.0 A
215 A

4 Bank of Moscow 13

YtM

@ Alfabank 15

21.0 1 © URSA 09
20.5 @ Bank of Moscow 10
20.0 @ RenCap 09

19.5 -
19.0 -
185 -

® Bank of Moscow 9

18.0 - @ Gazprombank 15

175 ¢ Hcra 18 VIB1L
17.0 1 © RSHB13

16.5
16.0
15.5 -
15.0
14.5 -
14.0 -
13.5 A
13.0 -
125
12.0 -
11.5 -
11.0 A
10.5 -
10.0 4
9.5 g
9.0 -
8.5 A
8.0
7.5 A
7.0 A
6.5
6.0 -
55 -
5.0
4.5 -

¢ RenCapgssw fany 09 & AKBARS 10

*
@ 1IB10 ¢ SbeihankdR 13 (2) RSHB §1SB -
¢ RSHBIO & Sberbank 11 @ Sberbank 15 L4 RSHEB 18

@ Rosbank 09 ¢ ViB18

¢ VIBO8

¢ VIB15

L 4 ¢ Rosbank 12

MDM 11
& VTB 16 (Euro)

€ Russia 30

& Gazprombank 11

@ Russia 10 i
@ Absolut 10 @ Russia 18

MinFin 7
L 4

@ Russia 28

& VIB35

mod.duration (years)

4.0

5 Hos6ps 2008 .

10

11

12

CtpaHuua 17 n3 18
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AK BAPC ®UHAHC

AK BAPC baHk (Ka3aHb)

Alipap MyxameTtssiHoB

3am. aMpekTopa

AenapTaMeHTa MHBECTULIMOHHOTO br3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

YMNPABAEHMWE OMEPALIMH
HA ®HUHAHCOBBbIX PbIHKAX

NaBeA AeMeHKoB
HauyanbHUK ynpaBaeHus
06. 130; pdemenkov@akbf.ru

OTAEA PbIHKA AKLIMH

AHppeit HoBukoB
CrapLumni Tpenaep
706. 178; novikov@akbf.ru

OTAEA AOATOBOrO PbIHKA

Hatanbsa KoHapatbeBa
3aM. HavanbHUKa oTAena
06. 166; nkondrateva@akbf.ru

OTAEA BPOKEPCKMX OTMEPALIMM

Anekceit AKyTUH
Bpokep
706. 193; aakutin@akbf.ru

OTAEA KAMEHTCKOI'O OBCAY>KUBAHUA

Ana Tpooumoea
HauanbHUK oTAEAA
06. 134; ytrofimova@akbf.ru

AHAAUTUYECKWIA OTAEA

MoAnHa Na3uny
MakpoaKkoHOMMKa, 6aHKK
706. 155; plazich@akbf.ru

EAeHa lOwkoBa
JNeKTpO3HepreTuka
A06. 217; eyushkova@akbf.ru

AU3AVH

Bukrop NMonos
Aun3aiHep-BepCTanbLLMK
706. 184; vpopov@akbf.ru

YNPABAAIOLLAA KOMMNAHUA AK BAPC KAMUTAA

AnekcaHap MapamoHoB
706. 113, apar@akbars.ru

EneHa Wnwosa
Bpokepckoe obcayxnBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BapuH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

lOpuii Ceabix
CrapLumni Tperaep
A06. 195; ysedyh@akbf.ru

Makcum bapbIlWHUKOB
CrapLumnit Tpevipep
p06. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA
AAnekcaHAp BepelukuH

Tpenaep
706. 209; avereshkin@akbf.ru

BecnaatHas anHmna 8 (800) 200-20-22

Haranbq PosaHoBa
3aM. HayaAbHUKa OTAEAa
206. 234; nrozanova@akbf.ru

EneHa BacuneBa-Kopatok
AOATOBbIE UHCTPYMEHTbI,
MaKpPO3KOHOMMKA

706. 221; evasileva@akbf.ru

Bacuaunii KyabMuH
206. 185, vkuzmin@akbars.ru

OrPAHMYEHUE OTBETCTBEHHOCTU:

Hactosawmit 063op 3A0 UK «AK BAPC ®uHaHc» (panee -
KomnaHWs) HOCUT WMCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He SBASIETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX BymMar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K MHbIM AEUCTBUSAM. OLEHKU U MHEHUS!, OTPAXKEHHbIE
B HacTosiLeM 0630pe, OCHOBaHbl UCKAIOUNTEABHO Ha 3aKALO-
YEeHUsAX aHaAUTMKOB KOMMNaHUM B OTHOLIEHUM paccMatpu-
BaeMbIx B 0630pe LEHHbIX ByMar 1 3MUTEHTOB.

Mpu noarotoBke HacToswero 063opa 6blIAM UCMOAB30BaHbI
Aa@HHble, KoTopble KoMnaHusi cuuTaeT AOCTOBEPHbIMMU,
OAHaKo KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTMpoBaTb abCOAOTHYIO TOUHOCTb, MOAHOTY M AOCTOBEP-
HOCTb MPeAOCTaBASIEMOI MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULIMOHHbIE pELLeHUs TPETbUX AWLL, KOTOpble
MOTryT MPUBECTU K NPSMbIM MAW KOCBEHHbIM Yy6bITKaMm,
BO3HUKLLUMM B PE3yAbTaTE UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAEPXKALLENCA B HacTosLeM 063ope. Kom-
naHus obpallaeT BHUMaHWe, YTO Onepauuu Ha pPbIHKE
LeHHbIXx Bymar v QGUHAHCOBbLIX MHCTPYMEHTOB CBfA3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYIOLLIMX 3HAHUI W ONbITa.

MHEHMs, MPOrHO3bl U PEKOMEHAALMM, COAEpXaluMecs B
AAHHOM OTYETEe, AEMCTBUTEAbHbl TOAKO Ha AATbl, MPUBAK-
XEHHble K AaTe ero nybArKaumu, 1 MOryT MEHSATLCA B AAAb-
HENLWEM KaK CAEACTBUE UMEHEHWI BHYTPEHHEro GpUHAHCO-
BOTO COCTOSIHMSA 3MWTEHTOB, @ TaKXe BHELWHWX YCAOBMH,
HanPAMYO UAU KOCBEHHO BAWSIOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi o6A3aTenbcTBa PeryAsipHO
06HOBASITb MHPOPMALIMIO, KOTOPas COAEPXWTCA B HacTos-
LemM AOKYMEHTE WUAM UCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHue nHGopmaumm, CoAepxa-
Liecs B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacusi 3A0
UK «AK BAPC ®uHaHC».

CrenaH borpaHoB
Mnapwni Tpenaep
A06. 206; sbogdanov@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru
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