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CKOPO

B noHeaenbHUK, 1 pekabpn, BaHk Poccun npoBeAeT ayKUMOH Mo NPeAOCTaBAEHUIO KPeAnToB 6e3
obecrneyeHns Ha 6 MecsiLeB, a BO BTOPHUK BaHKaM ByAyT NPeAAOXeHbl KPeAuTbl Ha 5 Hepeab
coobulaeT Reuters co ccbIAKOM Ha npeacTaButens LB. MapameTpbl ayKUMOHOB NoKa HEU3BECTHbI.
HanomHWM, UTo KpeauTbl Ha 6 MecsiILEB Ha NEPBOM ayKUMOHE 17 HoABPSA NOAb30BAAWMCH OYEHb
BbICOKMM CNPOCOM, KOTOPbIV NPEBbLICUA NPeANOXeHME B 2.6 pa3a. CHUXEHUS cnpoca Mbl HE OXW-
A@eM, HO BO3MOXHO HEKOTOPbIE YUYACTHUKM YXXe BbiOpaAu CBOU AUMMUTBI.

CErogHs

B cpepay KomuteT ¢ounHaHcoB CaHkT-leTepbypra NpeanoXuT 6aHkaMm pasMecTWTb Ha Aeno3uTax
cpeacTBa B o6beme 8 MAPA pyd. Ha Cpok OoT 7 A0 28 apHel. C yd4eToM TOro, YTo MUHMMaAbHas
CTaBKa onpepeneHa Ha ypoBHe 18.06%-21.06% B 3aBMCMMOCTM OT CpOKa AEMNO03uTa, B TEKYLLEN
KOHBIOHKTYPE AEHbIM aaAMUHUCTPaLMKU CaHkT-Metepbypra BpsAa AU ByAyT MOAb30BATLCS CMPOCOM.

Ha BHelHeM pblHKe OXMAAETCH NpeABapUTeAbHas OLeHKa UHOAALMKM B epmMaHuM 3a HOA6Pb,
4TO, HaBEePHOE, NOATOAKHET OXMAAHUSI CHUXEHUA cTaBku ELLB, 1 MOXET HECKOABKO 0CAabUTb Kype
eBpo. o oueHkam aHaAMTMKOB Bloomberg, MHPAAUMA cHU3MAACL A0 1.6% r/r npotvB 2.4%
B OKTsi6pe. HanoMHuUM, 4To LeAeBOW ypOBEHb MHOAALMK B 30HE €BPO COCTaBASIET 2%.

Takxe oxupaetcss 60AbLION 06beM AaHHbIX No CLUA nepeas AAMHHBIMM BbIXOAHBIMM (3aBTpa
npasaHytoT AeHb braropapeHus U pbiHKK 3aKPbITbl), B TOM YUCAE BbIXOAWUT CTAaTUCTMKA MO 3aKasaMm
Ha ToBapbl AAMTEABHOrO NMOAb30BaHWA, AMUYHbIE PACXOAbl U AOXOAbl HACEAEHUS], @ TaKKe WUHAEKC
PCE. Oxupaetcs, uto HOASUmMA (PCE) B CLLUA B okT6pe pe3ko cHU3uAacb - A0 3.3% ¢ 4.2% no
obLemMy UHAeKey U ¢ 2.4% po 2.2% no 6aszosomy PCE.

BYEPA

BHeLWHUA pbIHOK

AaHHble no BBM CLUA kak 1 0XKAAAOCh, ObIAM NMEPECMOTPEHbBI B XyALLYHO CTOPOHY. MpKU 3TOM CHU-
XeHue notpebreHns okasanocb BOAEE CYLLLECTBEHHbIM, YeM 0XMAANOCh, cocTaBMB -3.7% 3a KBap-
TaA B TOAOBOM BblpaxeHun npoTtmB -3.1% no nepsor oueHke. B uenom BBl B 3-M kBapTane CHu-
3unacs Ha 0.5%. Buepa ®PC 03ByuMAa HOBbIM NakeT Mep no 6opbbe ¢ kpuancom. B obuier crox-
HOCTM npeanoaaraetcs, uto ®PC Bbikynut ABS o6bemom $800 mapa, B Tom uncae $200 mapa
6yAyT HanpaBAeHbl Ha Bymaru, obecneyeHHble aBTOKPEAUTaMM, CTYAEHUYECKUMU KPEAUTaMMU, Kpe-
AMTAMKM MO KapToUuKaM, a Takke kpeautamu MCB. B noaAepXKY MMOTEYHOTO KPEeAUTOBaHUS ByaeT
HanpaBAaeHo $600 MApA Ha Bymaru, BbinyLLEeHbl KBa3u-roCyAapPCTBEHHbIMW UMOTEYHBIMU areHTCT-
BaMW, WMAWM rapaHTMpOBaHHble MUMW. ECTb MPEANOAOXEHMUS, UTO AAHHbLIM MakeT OyAeT He OYeHb
YAQUHbIM AAST CTUMYAMPOBaHUA NOTPEOUTEABCKOrO CMPOCa, T.K. BO-NEPBbIX, HANPABAEH Ha BbIKyn
HOBbIX CEKHOPUTU3ALMIK, @ OHU MOYTU He MPOBOASITCA, @ BO-BTOPbLIX, CMIPOC Ha KPEAWUTbI CMABHO

NHAMKaTOPbI AEHEXHOro pbiHKa AvHamuka IMKBUAHOCTH
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KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb JdoxoaHocTb, %
AUXK 8 69.50 4.50 17.30
AUXK 9 58.50 -2.77 19.55
[asnpom A8 89.00 -3.00 11.87
lasnpom A9 75.00 -15.00 15.17
Mockosckasi 06n. 7 84.69 0.69 12.28
Mocksa 39 87.40 -4.42 11.02
PXA 07 85.00 -6.00 12.86
Poccenbxo3baHk 02 87.00 0.25 15.63
Poccenbxo3bank 03 90.00 -1.00 18.35
OCK 02 89.80 -0.30 15.97
®CK 05 93.00 -2.85 15.40

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25060 98.20 -0.01 10.58
O®3 25061 94.75 -0.17 10.11
0®d3 46002 95.11 -1.95 10.11
0®d3 46017 89.42 -4.29 9.15
0®d3 46021 82.46 -0.69 10.11
0®d3 46018 92.88 -0.89 8.50
0®d3 46020 79.33 2.95 9.15

NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 595.15 -1.61 15.87 -56.41
PTC 692.51 10.82 26.04 -58.13
Dow Jones 8 479.47 0.43 3.71 -27.62
S&P 500 857.39 0.66 1.00 -34.08
NASDAQ 1464.73 -0.50 -2.73 -39.26

AHanutnyeckuin otaen, Ten. (495) 788-60-65 www.akbf.ru
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CHU3WACS B CBA3W C HEraTMBHOW AMHAMWKOM AOXOAOB HaCeAeHWs W LeHaMW Ha HEABMXMMOCTb.
BuepalwHaa cratMcTMka Mo PbiHKY HEABMXWMMOCTM MOKa3aAaa, 4YTO LEHbl Ha AoMa ynaau
Ha 17.4% r/r B ceHTssbpe npotnB 16.6% r/r B aBrycre.

Ha aykunoHe no pasmelueHnto UST5 crnpoc MpeBbICUA NPeAroXeHus B 2.45 pasa, npu 3ToM
HenpsMble 3afBKW COCTaBWAM 37% BbiNycka, Takum 06pa3oM, MHOCTpaHHble LB B3AAM Gonee
CYLLECTBEHHYIO AOAIO, YEM Ha ayKuMoHe UST2 B NOHEAEAbHMK.

Buepa Ha $oHe HeraTMBHOM CTAaTUCTUKK CMPOC Ha treasuries NOAPOC NepeaA AAMHHbIMU BbIXOAHbI-
mMu B CLUA. Mo utoram aHA poxoaHoCcTb UST10 noHusuaach Ha 22 6.n. Ao 3.11%. Poccuinckui
CMpaA BYEPA CYy3UACH A0 766 NYHKTOB.

B poccuiickom cermeHTe eBpoobanraumnii baHk PeHeccaHc kanutan NPeAAOXMA MHBECTOPaM AOC-
pouHo BbIKynuTb LPN ¢ noraweHvem B 2010 r. Ha cymmy A0 $85 MAH. O6beM BbiMyCka COCTaBAS-
eT $300 MAH M MO MOHATHBIM NPUUYMHAM B NOCAEAHEE BpemMsi BOAbLION AMKBUAHOCTbIO HE OTAMYA-
etcA. Bbikyn 6yaeT npon3BoAUTLCA Mo LeHe He Bonee $490 3a oaHY HOTY HOMKMHaAAoOM $1 Tbic. +
HKA. 3asBku 6yayT npuHUMaThea A0 5 Aekabpsi.

Bkparue:
e BaHk Bo3poxaeHue npuBaek KpeanT LB PO Ha 3 mMapa py6. noa nopyunteabctso TKB.

o [lpomcBAsbbaHK MOXET KynuTb 6aHK HUxHUI HoBropoa (MHTepdakc).

e B3B 0406pUA peleHue no 3aaske NMUKa Ha kpeauT Ha cymmy $300 MAH AAA pedUHaHCK-
pPOBaHWs BHELLHEIO AOATa.
EreHa BacuneBa, evasileva@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 21.50 21.50 22.17 22.50 20.70 35.00 31.75 30.50 27.72
USD MID SWAP 1.67 1.64 1.93 2.04 2.01 2.01 2.12 2.39 2.87
CTOMMOCTb Xef>xuposaHusi py6nesoro pucka (6.n.) 1 983.19 1986.10 2 024.40 2 045.60 1 869.27 3299.10 2 963.35 2 810.90 2 485.25

CToMMocCTb xep>kupoBaHua pucka EUR/USD, 6.n.
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—e— USD MID SWAP

—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 3.44 3.93 4.03 4.02 3.71 3.40 3.24 3.32 3.53
USD MID SWAP 1.67 1.64 1.93 2.04 2.01 2.01 2.12 2.39 2.87
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) 176.79 229.25 209.95 197.32 170.64 139.10 112.35 92.80 65.60

OvHamuka ctaBok Libor

N3meHeHus, %
CeropgHs

1 Hep. 1wm. 3 M. 6 M. 1ropn

Libor o.n 0.93 112.9 -26.6 -57.0 -63.3 -80.5

Libor 1 week 1.13 23.1 -47.1 -53.2 -53.4 -76.5

Libor 3M 2.20 1.1 -37.4 -21.8 -18.1 -56.6

Libor 6M 2.62 1.5 -25.4 -15.9 -9.9 -46.1

Libor 9M 2.73 2.7 -22.0 -13.5 -10.2 -40.6

I
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U opeprbl:

06bem BbINyckKa,

06beM BbiNycka,

Aata Boinyck MADA pY6. QAelictBue Aata Bobinyck MADA pY. AelictBue
02.11.2008 Huxeropoa06a-34002 1.25 MNorawenune 16.12.2008 I'pynna Hutoa-1 1.0 MNorawenne
05.11.2008 NCKUTUMUEMEHT-2 0.5 MNorawexune 16.12.2008 YHukym-®uHaHc-1 1.0 Odepra
06.11.2008  Tatrenekom OAO-4 1.5 Odepra 16.12.2008 HOT3lp-OuHaHe-3 2.0 Odepra
06.11.2008 Copyc Kanutan-1 1.2 Odepra 16.12.2008 MpoToH-OuHaHc-1 1.0 Odepra
07.11.2008 TepHa-®uHaHc-2 1.5 Odepra 16.12.2008 MockBa-25036 0.46 MNorawexne
10.11.2008 UeHTtp-UHBecT-1 1.5 Odepra 17.12.2008 Aptyr-1 0.5 MNorawenune
11.11.2008 OtkpbiTHe XMAK-1 0.1 MNorawenue 17.12.2008 MpoBuaHT GuHaHc-1 1.0 Odepra
12.11.2008 TexHoHUKOAb-OuHaHc-1 1.5 Odepra 17.12.2008 MockoBKpeabaHk-3 2.0 Odepra
12.11.2008 MNTNA-®GuHaHe-1 0.5 Odepra 18.12.2008 Ipynna MarHesut-1 1.5 MNorawenune
13.11.2008 BTB-AM3UHI OrHaHC-1 8.0 Odepra 18.12.2008 KUT ®duHaHe-1 2.0 MoraweHwne
13.11.2008 ATA@HT-M-1 1.0 MorauieHune 18.12.2008 XK-OunHaHc-1 1.0 Odepra
13.11.2008 KanHckuit PaiioH-25002 0.30 MoraweHnune 19.12.2008 NHmapko-1 1.0 MNoraweHune
14.11.2008 Mocobaras-1 2.5 Odepra 19.12.2008 BaHk Xua®unanc-1 0.5 Morawexune
19.11.2008 Maruut ®uHaHc-1 2.0 MNorawenune 19.12.2008 Bpasepc 1 Komnanusa-1 0.5 Odepra
19.11.2008 UHnpom-3 1.3 Odepra 19.12.2008 Bonxckas TekctuaKomn-1 1.0 Odepra
19.11.2008 M.Braeo ®uHaHc-1 2.0 Odepra 19.12.2008 EBpokommepu-1 1.0 Odepra
19.11.2008 baxetne-1-1 1.0 Odepra 19.12.2008 EBpokommepu-3 3.0 Odepra
20.11.2008 [MB-4 20.0 Odepra 21.12.2008  Mocobaras-¢puHaHc-1 0.4 MoraweHwve
20.11.2008 YpancsizbHdopm-110 2.0 Odepra 22.12.2008 Kuposckas 06A-34001 0.14 MNorawenune
20.11.2008 ApamaHT-OuHaHC-2 2.0 OdepTa 23.12.2008 MolibaHk-2 1.0 Odepra
20.11.2008 Cneuctpon-2 CK-1 2.0 Odepra 23.12.2008 Braaumupckuit Maccax-1 0.3 MNorawexne
21.11.2008  3HeproCrpon-OuHaHc-1 1.5 Odepra 23.12.2008 I'pynna Arpokom-1 1.5 Odepra
21.11.2008 Cnoptmactep ®uHaHc-1 3.0 Odepra 23.12.2008 BMY-®uHaHc-1 1.5 Odepra
21.11.2008 AHrapckoe 06p-34001 0.15 MNorawenue 23.12.2008 KaszaHb-34005 1.50 MNoraweHnue
25.11.2008 tOrTpaH3uTcepBuc-2 1.2 MNorawenue 24.12.2008 ABTOMUP-DUHAHC-2 2.0 Odepra
25.11.2008  la3baHk-1 0.8 MoraweHne 24.12.2008  OanHLOBCKUIPaioH-31002 0.35 MorawweHve
25.11.2008  CsoboaHbIit Cokon-3 1.2 Odepra 26.12.2008  MoiibaHk-1 0.3 Morawenue
25.11.2008 CNKYK-1 1.0 Odepra 27.12.2008  MexMNpombaHk-1 3.0 Odepra
26.11.2008 C-Metepbypr-26003 0.75 MNorawenune 27.12.2008 Yamyptua Pecn-25001 1.00 MNorawexune
27.11.2008  IMB-5 20.0 Odepra 30.12.2008  fpocrasckas 06A-31005 0.50 MoraweHue
30.11.2008 Teepckas 06A-25003 0.80 MNorauleHune 08.01.2009 AomoueHTp XK-1 1 Odepra
01.12.2008 AMXKK-1 1.1 MNorawexune 09.01.2009 JHeproueHTp-1 3 Odepra
02.12.2008 ACTOH-1 0.5 Morawexne 15.01.2009 WHnpom-2 1 Oodepra
02.12.2008  BoaraTenekom-44 3.0 Odepra 15.01.2009  MotopocTpoutduHaHc-2 1 Odepra
02.12.2008 PycouHaHc baHk-2 1.5 MoraweHune 20.01.2009 Cubupb ABraKomn-1 2.3 Odepra
02.12.2008  PycouHaHc BaHk-1 15 Morawexue 21.01.2009  POCCKAT-Kanutan-1 1.2 Odepra
02.12.2008  Py6ex-Matoc Pervon-1 1.0 Odepra 22.01.2009 Ak Bapc AKB-3 1.5 Morawexue
03.12.2008  CaHBai-Tpyn-1 1.0 Morawetue 22.01.2009  MoToBUAMXMHCKMESA-1 1.5 Morawexune
03.12.2008  Macrep-baHk-3 12 Odepra 22.01.2009  PXA5 10 MoraweHwe
03.12.2008 CaxaTpaHcHe¢Teras-1 1.5 Odepra 22.01.2009 MarHoanss MMM-1 1 Odepra
03.12.2008  KMB-baHk-2 34 Odepra 22.01.2009  CuHeprus-2 2 Odepra
03.12.2008  KoHtn-Pyc-1 0.8 Odepra 23.01.2009  3dOKO-2 1.5 Odepra
06.12.2008  CatypH HMO-3 3.5 Odepra 29.01.2009  Buktopua-GuHanc-1 1.5 MoraweHue
09.12.2008 Xne6o3aBop Ne28-2 0.1 MoraweHue 30.01.2009 CubakapemMuHBecT-1 1 Odepra
09.12.2008  O3HA-®OuHaHc-1 0.5 Odepra 31.01.2009  Mapra ®uHaHc-3 2 Odepra
10.12.2008  3AekTpoHWKa-2 0.5 Odepra 03.02.2009  ABTI-®uHaHc-1 1 Odepra
10.12.2008 Martpuua OuHaHc-1 1.2 MNorawenune 05.02.2009 TON-KHUTA-1 0.7 MNoraweHune
10.12.2008  MockommepubaHk-1 1.0 Moravuexve 05.02.2009  TpaHcaspo-OuHaHChI-1 25 MoraweHwe
10.12.2008  XonanHr Kanutan-1 0.4 Odepra 05.02.2009  Komnaekc ®uHaHc-1 1 Odepra
10.12.2008  HB-Petan-1 1.0 Odepra 06.02.2009  BaHk MocKBbI-2 10 Odepra
11.12.2008 Y3Mnc-1 15 Odepra 09.02.2009 Mpectnx3dkcCepauc-1 0.063 Odepra
11.12.2008  Benblit Gperat XK-1 1.0 Odepra 09.02.2009  PerAKOHTMHEHT-T1-1 0.5 Odepra
11.12.2008  CP3-OuHaHc-1 0.6 Odepra 10.02.2009  OPIP3CBAHK-1 0.5 NoraweHue
11.12.2008  TOM-KHUTIA-2 1.5 Odepra 10.02.2009  BTE 24-2 10 Odepra
11.12.2008 AAMasHbIiAoMIpaic-1 0.3 Odepra 10.02.2009 [A3-puHaHc-1 5 Odepra
11.12.2008  YOM3MO-1 1.0 O¢epra 10.02.2009  Aanyp-®uHaHc-1 0.52 Odepra
11.12.2008  WNxABTO-2 2.0 Odepra 10.02.2009  TpaHcTexCepsuc-1 1 Odepra
12.12.2008 YPCA baHk-2 1.5 Morawenune 11.02.2009 IOHMK peanT baHk-2 3 MorauieHue
12.12.2008 Moccenbnpom ®uHaHc-1 1.0 MNorawenune 11.02.2009 PycCraHaapT-6 6 Odepra
12.12.2008 ®CK E3C-3 7.0 MNorawexune 11.02.2009  TrK-10-2 5 Odepra
12.12.2008  PyccHe¢te-1 7.0 Odepra 12.02.2009  BNo-1 0.5 MoraweHue
12.12.2008  OlK-3-1 3.0 Odepra 12.02.2009  BaHaHa-Mama-2 1.5 Odepra
16.12.2008 Mapwuiickuin HMN3-Ounaxc-1 0.8 MNorawenune 12.02.2009 KpacHbiit Boratbipb-1 2 Odepra
16.12.2008 NIKctpow-1 1.5 Odepra 12.02.2009 TpaHCMaLUXOAAMHT-2 4 Odepra
16.12.2008 Tepra-®uHaHc-1 0.5 MNorawenune 13.02.2009 NHKom-Napa-2 1.4 Odepra
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BLUE CHIPS
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN

22
215
21
20.5
20
19.5
19
185
18
175
17
16.5
16
15.5
15
14.5
14
135
13
125
12
115
11
10.5

i ES
1= & TNK-BP 17
1 =
Alrosa 14
il MTS 12 ¢
) € Moscow 11
i MTS 10
& & Transneft 14
i & Gazprom 14 (E)
q & Gazprom 15 (E)
4 rom 17-2 (E) -
| o P © Gazprom 174 (Eykoil 22
Gazprom 12 (E
N ¢ Gazgrom 13«'(a ) @ Lukoil 17
J ®Gazprom 16
1 # NorNikel 09
| & Gazprom 10 (E) & Gazprom 22
b & Severstal 09
41 @ GazpromNeft 09
il & Megafon 09
i % Gazprom 20 & Gazprom 34
] @ RUSSIA 28
& RUSSIA 30
il @ Gazprom 09
i & Gazprom 13<c p—
B € RUSSIA 18
& SUEK 08
Sitronics 09
*
] &R @ MinFin 7 @ Gazprom 13b
i mod. duration (years)
: : B Transneft 12 . . | . . |
6] 1 2 3 4 5 6 7 8 9
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN

24.0 ~
23.5 A
23.0 A
225
22.0 A
215 A
21.0
20.5 A
20.0
19.5
19.0
185 -
18.0 -
17.5
17.0
16.5 -
16.0
15.5 -
15.0 -
14.5 -
14.0
13.5 -
13.0 -
125
12.0
11.5
11.0 -
10.5 -
10.0
95
9.0
8.5 -
8.0 -
7.5 A
7.0 A
6.5
6.0 -
5.5 -

*} RenCap 08

¢ Alfabank 09

YtM

@ Rosbank 09

@ RenCap 09

% HCFB10

4 Bank of Moscow9‘ VTB 11

¢ 1B10 & RSHB10

o AKBARS 181
RS 102

¢ gk dihhe

@ Rosbank 12
@ Bank of Moscow 13

@ Bank of Moscow 10

¢ RSHB13

‘RSHglé?SHB 17

@ Sberbank 15

@ Sberbank 13(2)
@ Sberbank 13

& Sberbank 11
¢ VIB18

¢ VIB15
@ Russia 30

& VTB 16 (Euro)

@ Russia 18

@ Gazprombank 11

€ Russia 10

@ MinFin7

& VIB35

@ Russia 28

mod.duration (years)

5.0

1 2
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Pa= 5

AK BAPC ®UHAHC

AK BAPC baHK (KasaHb)

Aliaap MyxamertssiHOB

3am. aMpekTopa

AenaptaMeHTa MHBECTULMOHHOIO bu3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTULIMOHHaA KOMMNaHUs
AK BAPC duHaHc (MockBa)

YNPABAEHWE OMEPALIVIA
HA ®UHAHCOBbIX PbIHKAX

MaBen AeMeHKOB
HavyanbHUK ynpaBaeHus
706. 130; pdemenkov@akbf.ru

OTAEA PbIHKA AKLIUI

AHppeit HoBukoB
CrapLuuni Tpenaep
706. 178; novikov@akbf.ru

OTAEA AOAIFOBOTO PbIHKA

Hataaba KoHapaTtbeBa
3aM. HavanbHUKa oTAena
706. 166; nkondrateva@akbf.ru

OTAEA BPOKEPCKMX OMEPALIMNA

AneKkce#t AKyTUH
Bpokep
7006. 193; aakutin@akbf.ru

OTAEA KAMEHTCKOI'O OBCAY>KUBAHUA

flna TpopumoBa
HauyanbHuK oTaena
706. 134; ytrofimova@akbf.ru

AHAAMTUYECKWUIA OTAEA

MoAnHa Aasuny
MaKkpoaKoHOMUKa, BaHKK
706. 155; plazich@akbf.ru

EAeHa HOwkoBa
IAEKTPO3HEPreTUKa
706. 217; eyushkova@akbf.ru

AU3AIH

Bukrop Monos
Aun3aiHep-BepCTanbLLMK
706. 184; vpopov@akbf.ru

YMPABAAIOLLAA KOMMNAHUA AK BAPC KANUTAA

AnexcaHAp MapamoHoB
706. 113, apar@akbars.ru

Enena Luwosa
Bpokepckoe obcayxunBaHve
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepaumu

T. +7 (843) 523-83-95
dvafin@akbars.ru

Ten. +7 (495) 788-60-65
dakc +7 (495) 788-60-66

lOpuii Cepbix
CrapLumni Tpenaep
A06. 195; ysedyh@akbf.ru

Makcum bapbiWwH1MKOB
CrapLumni Tpevaep
706. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA
AnekcaHAp BepelukuH

Tpenaep
706. 209; avereshkin@akbf.ru

BecnaatHasa amHusa 8 (800) 200-20-22

HaTtanbst Po3aHoBa
3aM. HayaAbHMKa OTAEAa
206. 234; nrozanova@akbf.ru

EneHa BacuaeBa-Kopsiok
AOATOBbI€ MHCTPYMEHTbI,
MaKpO3KOHOMMKA

706. 221; evasileva@akbf.ru

Bacuauii KyabMHUH
706. 185, vkuzmin@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoawmit 063op 3A0 UK «AK BAPC ®uHaHe» (panee -
KomnaHus) HOCUT WUCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He ABASETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX Bymar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K UHbIM AEUCTBUAM. OLEHKM U MHEHUS, OTPaXKeHHbIe
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAKOUUTEALHO Ha 3aKAHO-
UEHWSIX aHAAMTUKOB KOMMaHWM B OTHOLIEHWU paccMaTpu-
BaeMbIX B 0630pe LEHHbIX ByMar 1 SMUTEHTOB.

Mpu noaroToBke HacrtosiLlero o63opa OblAW WCMOAL30BaAHbI
Aa@HHble, KOTopble KOMMNaHWsi CcuuTaeT AOCTOBEPHBIMMU,
0AHaKO KomnaHus, ee pyKOBOACTBO W COTPYAHWUKU He MoryT
rapaHTMpoBaTbh aBCOAIOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPeAOCTaBASIEMOM MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 3@ MHBECTULIMOHHbIE PELLEHUA TPETBUX AWLL, KOTOPble
MOryT MPUBECTU K MPAMbIM WAM KOCBEHHbIM Yy6ObITKaMm,
BO3HUKLLUUM B pE3yAbTaTe UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAepPXKalLeca B HacTosLeM o63ope. Kom-
naHus obpallaeT BHWMaHWe, 4YTO Onepauuu Ha pbIHKe
LeHHbIX Bymar v ¢GUHaAHCOBbLIX MHCTPYMEHTOB CBA3aHbl C
PUCKOM U TPeByIOT COOTBETCTBYIOLLIMX 3HAHWIA U ONbITa.

MHEHMS, NporHo3bl U PEKOMEHAALMU, COAEpXaluMecs B
AAHHOM OTUYeTe, AEMCTBUTEAbHbI TOABKO Ha AATbl, MPUOBAK-
XEHHblE K AaTe ero nybArKaummn, U MOTyT MEHSATLCS B AAAb-
HENLWEM KaK CAEACTBUE U3MEHEHW BHYTPEHHErO pUHAHCO-
BOTO COCTOSIHUA 3MMTEHTOB, @ TaKXe BHELHWX YCAOBMH,
HaNPAMYIO MAU KOCBEHHO BAWSIFOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi oba3aTenbcTBa PeryAsipHoO
06HOBASITb MHGOPMALMIO, KOTOpasi COAEPXWTCA B HaCTOs-
LeM AOKYMEHTE WUAM WUCMPAaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHne nHdopmaumm, CoAepxa-
Lielics B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacust 3A0
UK «AK BAPC ®uHaHe».

CrenaH borpaHoB
MaaaLumi Tpenaep
706. 206; sbogdanov@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru
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