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e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

12 nekabpsa 2008 .

CKOPO

Ha chaepaytollen Hepene 16 pekabps BHUMaHWe ByaeT HanpaBAeHo K pelleHuto OPC no ctaBkam.
Mo COCTOSIHUIO HA CETOAHSALLIHUIA AeHb MO dbloYepcamM OXMAAETCS, UTO CTaBKa ByAET NOHMXEHA Ha
0.75 n.n. po 0.25%. o KOHCEHCYC-MPOrHo3aM aHaAMTUKOB OXMAAETCA CHWXEHWE CTaBKU AO
0.5%. Mbl TaKXe cuMTaeM Takoe CHUXeEHUE Boree BEPOSTHBIM.

CEroaHs

Ha BHeLIHeM pbIHKE BbIXOAAT AAHHblE MO PO3HWYHBLIM NpoAaxam B CLUA 3a HOs6pb, a Takxe WH-
AEKC NOTPEOBUTEABCKUX LIEH.

BYEPA

BHYTPEHHUI1 pbIHOK

Buepa MockoBckaa 06AacTb pasMecTiaa Ha NEPBUUHOM PbIHKE TOAbKO YacTb Bbinycka. O Haau-
UMK PbIHOYHOIO CMPOCa rOBOPUTL HE MPUXOAMUTCA. Ha ayKUMOHE OAHOM CAEAKON OblAM pasmelle-
Hbl 0bauraumm cepun 34009 Ha 20 MApA Py6. M3 3anAaHMpoOBaHHOrO ob6bema B 33 MApA pyod.
LleHa pasmelleHna coctaBuaa 100% OT HOMMHAAA, TakMM 0OpPa3OM AOXOAHOCTb COCTaBMAA
18.91%.

B LEAOM AMKBMAHOCTb HAHKOBCKOM CUCTEMbI BUEpPa HE3HAUWTEABHO MOHM3WAACh A0 966 MApA
py6. (-9 mMApA py6.). OAHAKO OTMETMM, UTO HEPABHOMEPHOCTb OCTAaTKOB Y€ CKa3blBAETCS HE TOAb-
KO BBMWAY pocTta onepauun PEMO, KoTopble Buepa yBeAUuManchb A0 317 mMapa pyd. ¢ 208 mApa
py6. B cpeay, HO yXe CEeropHst yTpoM CTaBKM Ha MexbaHke BblpocAM Ha ~1 n.n. Ao 9.5-9.7%. B
TEeUEeHMEe CAEAYIOLLIEN HEAEAU Mbl OXMAAGEM HEKOTOPOro YBEAUUYEHUS AMKBUAHOCTU Ha GOHE YCKO-
peHUsi BIOAXKETHBIX PACXOAOB NEPEA OKOHUAHWEM FOAQ, HO HAAO TakXe YUYeCTb, UTO B HaYane He-
Aenr bypeT npoBoauTbes ynaata ECH, a B KOHLIE CAeAyOLEN HEAEAW HAYHETCS NepeyvYncAeHne B
6ropxeT HAC.

Ha BHyTpPEHHEM AOATOBOM PbIHKE Buepa HabAlOAAAOCh HEOOABLLIOE OXUBAEHWUE MO CPABHEHUIO C
HauyanOM HepAeAn. TeM He MeHee, MHAEKChI KOpnopaTUBHbIX 0BAUTaLMIA NPaKTUUECKU HE USMEHU-
AMCb. He obolunoch 1 6e3 ouepeaHbix coobLLEHUsX 0 TexpaedoAaTax. Buepa cBon 0b6A3aTeAbCTBA MO
KynoHy He BbiMoAHMAA TOAI, a Mul ®uHaHc He pacnaatMacs no odepre.

BHeLWHUA pbIHOK

Buepa Ha BHelWHeM pbiHKke NAaH nomolum General Motors n Chrysler LLC He HalweA Hy>XXHOM NoA-
Aepxkn B CeHate CLUA, uto cnpoBOLMPOBANO HOBYHO BOAHY onaceHui 1 «berctea B kauecTBor. 1o
uToram AHs AOXOAHOCTb KadHaueMnckux obamraumnii CLUA noHusuaack Ha ~8-9 6.1., a CEroapHs Ha
a3naTCKoM ceccuu elle npumMepHo Ha 7-8 6.n. Takum obpasom, UST10 Tenepb Topryetca ¢ Ao-
XOAHOCTbIO 2.53% ropoBbIX.

nMHaMMKa JINKBNAHOCTHU

NHankaTopbl AE€HEeXXHOro pbiHKa 1200

N3mMeHeHuns, % : : »
CerogHa 1 peHb 1 m. 1000 : :
Overnight 11.00 175.0 100.00 : : b
MOSPRIME 3M, % 2233 1.5 19.09 : | 8
MOSIBOR 3M, % 23.00 3.2 22.67
MIBOR 91-180 aHeWt, % 19.22 -0.7 40.70
OcT. Ha Kopp.cyeTax LB, mnpa py6. 584.20 -18.3 9.4
[Oen. B UB, mnpa py6. 381.60 9.3 -59.2
Canbao onepauwmi UB, mnpa py6. -466.80 -125.9 -
3o0n10TOBaN. pe3epBbl, $ MApA 437.00 - -38.4 o 4
MHdJﬂﬂLlVIﬂ YOY, % 13.80 _ _ 01.12.07  30.01.08 30.03.08 29.05.08 28.07.08 26.09.08 25.11.08
nenoautel 8 LB 0CTaTKM Ha KOpp. C4eTax B LI5 === Mosprime O/N

DMUTEHT Bid YtM Mamenerns, 6.n.

1 peHb 1 Hega. —— UST10-Russia30 —— Russia30 vs OFZ 46018
UST 2 0.331 -11.1 -16.3
UST 10 2.521 -16.5 -2.1
UST 30 2.999 -8.8 -4.0
Russia 28 11.215 -11.2 4.9
Russia 30 11.169 -1.7 -76.6
Brazil 34 7.464 -2.7 -35.6
China 16 2.771 -0.1 -32.2 o : : : : — .
India 36 7.230 -8.8 _17.4 1004207 300108 300308 20.0508 2807.08 26090 .11.08
Mexico 34 7.079 -8.7 -50.0 2]
Venezuela 36 19.895 1.4 69.0 |
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e AHpekc rocobnuraumii MMBb

11.11.08

18.11.08 25.11.08 02.12.08 09.12.08

KopnopatuBHbiii u cyb6denepanbHblii CErMeHTbl

Bid 1 peHb JdoxoaHocTb, %
AUXK 8 59.80 0.00 21.83
AUXK 9 59.97 0.00 20.52
[asnpom A8 84.50 0.00 14.15
lasnpom A9 76.22 0.00 14.51
Mockosckas 06n. 7 66.42 0.00 16.96
Mocksa 39 91.00 0.00 10.06
PXA 07 87.57 0.00 11.92
Poccenbxo3baHk 02 93.23 0.00 11.88
Poccenbxo3bank 03 92.00 1.09 16.21
®CK 02 90.00 0.50 12.85
®CK 05 97.60 0.00 10.08

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb JoxoaHocTb, %
O®3 25060 98.67 0.38 9.71
O®3 25061 93.31 -0.55 11.49
0®d3 46002 92.20 -0.06 11.18
0®d3 46017 85.21 -4.04 10.06
0®d3 46021 77.80 -2.58 11.49
0®d3 46018 91.78 -0.10 8.66
0®d3 46020 76.08 2.00 9.58

NMoka3zaTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX UHAEKCOB
hnerc 3H::::Me % n3MeHeHuns

' 1 neHb 1m. 3 M.
MMBB 628.88 1.71 -2.92 -44.73
PTC 670.28 6.02 5.57 -50.04
Dow Jones 8 565.09 -4.13 3.41 -25.01
S&P 500 873.59 -3.97 2.50 -30.21
NASDAQ 1507.88 -4.06 0.58 -33.32

AHanutnyeckuin otaen, Ten. (495) 788-60-65 www.akbf.ru
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AYKUMOH no pasmelleHnto UST10 ob6bemom $16 MAPA NpoLEeA Npu CPaBHUTEABHO HU3KOM CMpo-
ce, KaKk 1 B NPOLUAbIV pas, U cocTaBua Bcero $39 Mapa npeBbICHB NpearoxeHue B 2.4 pasa. He-
npsiMble 3asiBKM B UTOTe MOAYYMAWM BCero 12% Bbinycka npu TOM, YTO B OKTSIOPE Cnpoc CO CTOPOHBI
MHCTUTYLIMOHAABHBIX MHBECTOPOB ObIA CYLLECTBEHHO Bbile U HeMpsiMble 3asiBKU COCTaBASIAU 35-
40% BbInycka.

Cnpaa RUS30 k UST10 ceropHsa coctaBaseT 857 nyHKTOB. CnNpoc B POCCUMUCKOM CErMeEHTE eBpO-
obAMrauMin B nocAepHMe 2 AHA HECKOAbKO OXWMBMACHA B OCHOBHOM CPEAM KOPOTKMX BaHKOBCKMX
6ymar, a Takxe eBpoobavraumnit faznpoma. Mbl noAaraem, 4To CNpPOC Ha POCCUINCKUE eBPOOBAK-
raumm B 6AMXainllee BPEMS MOXET €LUe YBEAMUUTLCA B CAyYae MPOAOAKEHUS CHUXEHWUSA LEH Ha
HedTb U OXMAAHWSA AeBaAbBaLMK PyOAs.

Bkpartue:
e LleHTpanbHbIN 6aHK LLBeluapum cHU3UA 6a30BYO NPOLIEHTHYHO cTaBKy ¢ 1% Ao 0.5%.
e Hytputek ponyctnaa Texaedont no LPN Ha $50 mMAH.

e S&P noaTBEpAMAO penTUHrM Tomckol obaacth Ha ypoBHe B+/ruA+, nporHo3 -
"HeraTMBHbIN".

e S&P cHM3UAO penTuHr PeHeccaHc Kanutana Ao B+ ¢ BB-, nporHos - "crabuabHbIn".

o  S&P CHU3WAO PENTUHT KOHTpareHTa Tpoku Ananor Ao B+, nporHos - "HeratuBHbIN".

e AAMW nopana B cya Ha Tpoiky Ananor, MMBBE 1 AAMKU-UHBecT. KomnaHna 06BUHSIET KX,
4yTo B MNPV pasmelleHnn obAMraumi oTBETYMKaAMK ObIAM AOMYLLEHbI OWKWOKKU, KOTOpble
MOTIAM CTaTb NPUUYUHON AePOATA.

EneHa BacureBa, evasileva@akbars.ru

KnroueBbie cnpaabl
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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—®— USD/RUB Cross-Currency Swap (%) —8— USD MID SWAP —@— RUB NDF Points (npasas wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 20.67 21.50 22.33 23.17 19.28 27.00 25.50 24.50 23.40
USD MID SWAP 0.71 1.12 1.84 1.71 1.65 1.62 1.75 1.99 2.31
CTOMMOCTb Xef>xuposaHusi py6nesoro pucka (6.n.) 1 996.38 2 038.50 2 048.70 2 146.20 1763.28 2 537.90 2 374.95 2 250.80 2 109.35

CTOMMOCTb XeKu

poBaHusa pucka EUR/USD, 6.n.
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01.12.2007 01.02.2008 01.04.2008 01.06.2008 01.08.2008 01.10.2008 01.12.2008
—a— EUR/USD Cross-Currency Swap (%) ——Ha 1rog ——Ha 9 mec. ——Ha 6 mec.
—e— USD MID SWAP
—o— CTonmocTs xemkuposanus pucka EUR/USD (6.n., npaBasi wkarna)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 3.12 3.34 3.33 3.46 3.26 3.08 3.01 3.18 3.44
USD MID SWAP 0.71 1.36 1.84 1.71 1.65 1.62 1.75 1.98 2.31
CToMMOCTb Xef>xuposaHus pucka EUR/USD (6.n.) 241.45 198.33 148.60 174.70 161.46 145.80 126.80 119.30 112.50
OvHamuka ctaBok Libor
N3meHeHus, %
CeroaHsa
1 Hep. 1wm. 3 M. 6 M. 1ropn
Libor 0.n 0.12 -59.5 -69.9 -94.6 -94.5 -97.3
Libor 1 week 0.39 -57.1 -53.1 -83.2 -82.9 -91.0
Libor 3M 2.00 -8.7 -6.4 -29.2 -29.1 -60.0
Libor 6M 2.32 -9.0 -8.0 -24.8 -28.6 -51.9
Libor 9M 2.43 -7.1 -6.7 -21.5 -30.3 -47.1
: | |
0 f . . . f .
011207  30.01.08  30.03.08 29.0508 28.07.08 26.09.08 25.11.08 Libor 12M 2.53 -6.1 -5.7 -19.1 -31.3 -43.0

= Libor o/n == Libor 1W == Libor 3M =—— Libor 6M = Libor 9M —— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U opeprbl:

06bem BbINyckKa,

06beM BbiNycka,

Aata Boinyck MADA pY6. QAelictBue Aata Bobinyck MADA pY. AelictBue
02.11.2008 Huxeropoa06a-34002 1.25 MNorawenune 16.12.2008 I'pynna Hutoa-1 1.0 MNorawenne
05.11.2008 NCKUTUMUEMEHT-2 0.5 MNorawexune 16.12.2008 YHukym-®uHaHc-1 1.0 Odepra
06.11.2008  Tatrenekom OAO-4 1.5 Odepra 16.12.2008 HOT3lp-OuHaHe-3 2.0 Odepra
06.11.2008 Copyc Kanutan-1 1.2 Odepra 16.12.2008 MpoToH-OuHaHc-1 1.0 Odepra
07.11.2008 TepHa-®uHaHc-2 1.5 Odepra 16.12.2008 MockBa-25036 0.46 MNorawexne
10.11.2008 UeHTtp-UHBecT-1 1.5 Odepra 17.12.2008 Aptyr-1 0.5 MNorawenune
11.11.2008 OtkpbiTHe XMAK-1 0.1 MNorawenue 17.12.2008 MpoBuaHT GuHaHc-1 1.0 Odepra
12.11.2008 TexHoHUKOAb-OuHaHc-1 1.5 Odepra 17.12.2008 MockoBKpeabaHk-3 2.0 Odepra
12.11.2008 MNTNA-®GuHaHe-1 0.5 Odepra 18.12.2008 Ipynna MarHesut-1 1.5 MNorawenune
13.11.2008 BTB-AM3UHI OrHaHC-1 8.0 Odepra 18.12.2008 KUT ®duHaHe-1 2.0 MoraweHwne
13.11.2008 ATA@HT-M-1 1.0 MorauieHune 18.12.2008 XK-OunHaHc-1 1.0 Odepra
13.11.2008 KanHckuit PaiioH-25002 0.30 MoraweHnune 19.12.2008 NHmapko-1 1.0 MNoraweHune
14.11.2008 Mocobaras-1 2.5 Odepra 19.12.2008 BaHk Xua®unanc-1 0.5 Morawexune
19.11.2008 Maruut ®uHaHc-1 2.0 MNorawenune 19.12.2008 Bpasepc 1 Komnanusa-1 0.5 Odepra
19.11.2008 UHnpom-3 1.3 Odepra 19.12.2008 Bonxckas TekctuaKomn-1 1.0 Odepra
19.11.2008 M.Braeo ®uHaHc-1 2.0 Odepra 19.12.2008 EBpokommepu-1 1.0 Odepra
19.11.2008 baxetne-1-1 1.0 Odepra 19.12.2008 EBpokommepu-3 3.0 Odepra
20.11.2008 [MB-4 20.0 Odepra 21.12.2008  Mocobaras-¢puHaHc-1 0.4 MoraweHwve
20.11.2008 YpancsizbHdopm-110 2.0 Odepra 22.12.2008 Kuposckas 06A-34001 0.14 MNorawenune
20.11.2008 ApamaHT-OuHaHC-2 2.0 OdepTa 23.12.2008 MolibaHk-2 1.0 Odepra
20.11.2008 Cneuctpon-2 CK-1 2.0 Odepra 23.12.2008 Braaumupckuit Maccax-1 0.3 MNorawexne
21.11.2008  3HeproCrpon-OuHaHc-1 1.5 Odepra 23.12.2008 I'pynna Arpokom-1 1.5 Odepra
21.11.2008 Cnoptmactep ®uHaHc-1 3.0 Odepra 23.12.2008 BMY-®uHaHc-1 1.5 Odepra
21.11.2008 AHrapckoe 06p-34001 0.15 MNorawenue 23.12.2008 KaszaHb-34005 1.50 MNoraweHnue
25.11.2008 tOrTpaH3uTcepBuc-2 1.2 MNorawenue 24.12.2008 ABTOMUP-DUHAHC-2 2.0 Odepra
25.11.2008  la3baHk-1 0.8 MoraweHne 24.12.2008  OanHLOBCKUIPaioH-31002 0.35 MorawweHve
25.11.2008  CsoboaHbIit Cokon-3 1.2 Odepra 26.12.2008  MoiibaHk-1 0.3 Morawenue
25.11.2008 CNKYK-1 1.0 Odepra 27.12.2008  MexMNpombaHk-1 3.0 Odepra
26.11.2008 C-Metepbypr-26003 0.75 MNorawenune 27.12.2008 Yamyptua Pecn-25001 1.00 MNorawexune
27.11.2008  IMB-5 20.0 Odepra 30.12.2008  fpocrasckas 06A-31005 0.50 MoraweHue
30.11.2008 Teepckas 06A-25003 0.80 MoraiieHune 08.01.2009 AomoueHTp XK-1 1 Odepra
01.12.2008 AMXKK-1 1.1 MNorawenune 09.01.2009 JHeproueHTp-1 3 Odepra
02.12.2008 ACTOH-1 0.5 Morawexne 15.01.2009 WHnpom-2 1 Oodepra
02.12.2008  BoaraTerekom-44 3.0 Odepra 15.01.2009  MotopoctpoutduHaHc-2 1 Odepra
02.12.2008 PycouHaHc baHk-2 1.5 MoraweHune 20.01.2009 Cubupb ABraKomn-1 2.3 Odepra
02.12.2008  PycouHaHc BaHk-1 15 MorateHxue 21.01.2009  POCCKAT-Kanutan-1 1.2 Odepra
02.12.2008  Py6ex-Matoc Pervon-1 1.0 Odepra 22.01.2009 Ak Bapc AKB-3 1.5 Morawexue
03.12.2008  CaHBai-Tpyn-1 1.0 Norawetue 22.01.2009  MoToBUAMXMHCKMESA-1 1.5 Morawexune
03.12.2008  Macrep-baHk-3 12 Odepra 22.01.2009  PXA5 10 MoraweHwe
03.12.2008 CaxaTpaHcHe¢Teras-1 1.5 Odepra 22.01.2009 MarHoanss MMM-1 1 Odepra
03.12.2008  KMB-baHk-2 34 Odepra 22.01.2009  CuHeprus-2 2 Odepra
03.12.2008  KoHtn-Pyc-1 0.8 Odepra 23.01.2009  3dOKO-2 1.5 Odepra
06.12.2008  CatypH HMO-3 3.5 Odepra 29.01.2009  Buktopua-GuHanc-1 1.5 MoraweHue
09.12.2008 Xne6o3aBop Ne28-2 0.1 MNoraweHue 30.01.2009 CubakapemMuHBecT-1 1 Odepra
09.12.2008  O3HA-®uHaHc-1 0.5 Odepra 31.01.2009  Mapra ®uHaHc-3 2 Odepra
10.12.2008  SnekTpoHuWKa-2 0.5 Odepra 03.02.2009  ABTI-®uHaHc-1 1 Odepra
10.12.2008  Martpuua GuHanc-1 1.2 Morawenne 05.02.2009  TOM-KHWUTA-1 0.7 Morawexue
10.12.2008  MockommepubaHk-1 1.0 Moravexve 05.02.2009  TpaHcaspo-OuHaHChI-1 25 MoraweHwe
10.12.2008  XonauHr Kanutas-1 0.4 Odepra 05.02.2009  Komnaekc ®uHaHc-1 1 Odepra
10.12.2008  HB-Petan-1 1.0 Odepra 06.02.2009  BaHk MocKBbI-2 10 Odepra
11.12.2008 Y3Mnc-1 15 Odepra 09.02.2009 Mpectnx3dkcCepauc-1 0.063 Odepra
11.12.2008  Benblit Gperat XK-1 1.0 Odepra 09.02.2009  PerAKOHTMHEHT-T1-1 0.5 Odepra
11.12.2008  CP3-OuHaHc-1 0.6 Odepra 10.02.2009  OPIP3CBAHK-1 0.5 MoralweHve
11.12.2008  TOM-KHUTA-2 1.5 Odepra 10.02.2009  BTE 24-2 10 Odepra
11.12.2008 AAMa3sHbInAoMIpaic-1 0.3 Odepra 10.02.2009 [A3-puHaHc-1 5 Odepra
11.12.2008  YOM3O-1 1.0 O¢epra 10.02.2009  Aanyp-®uHaHc-1 0.52 Odepra
11.12.2008  WNxABTO-2 2.0 Odepra 10.02.2009  TpaHcTexCepsuc-1 1 Odepra
12.12.2008 YPCA baHk-2 1.5 MNorawenune 11.02.2009 IOHMK peanT baHk-2 3 MorauieHue
12.12.2008 Moccenbnpom ®uHaHc-1 1.0 MNorawenune 11.02.2009 PycCraHaapT-6 6 Odepra
12.12.2008 OCK E3C-3 7.0 MNorawenune 11.02.2009  TrK-10-2 5 Odepra
12.12.2008  PyccHedrb-1 7.0 Odepra 12.02.2009  BNo-1 0.5 MoraweHue
12.12.2008  OrK-3-1 3.0 Odepra 12.02.2009  BaHaHa-Mama-2 1.5 Odepra
16.12.2008 Mapwuiickuit HMN3-Ounaxc-1 0.8 MNorawenune 12.02.2009 KpacHbiit Boratbipb-1 2 Odepra
16.12.2008 NIKctpow-1 1.5 Odepra 12.02.2009 TpaHCMaLUXOAAMHT-2 4 Odepra
16.12.2008 TepHa-®uHaHc-1 0.5 MNorawenune 13.02.2009 NHKom-Napa-2 1.4 Odepra
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BLUE CHIPS

YpoBHU AOXOAHOCTEN
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AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP
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Pa= 5

AK BAPC ®UHAHC

AK BAPC baHK (KasaHb)

Aliaap MyxamertssiHOB

3am. aMpekTopa

AenaptaMeHTa MHBECTULMOHHOIO bu3Heca
T. +7 (843) 519-38-32

mai@akbars.ru

3ayapa Barusos
Toprosble onepaunu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTULIMOHHaA KOMMNaHUs
AK BAPC duHaHc (MockBa)

YNPABAEHWE OMEPALIVIA
HA ®UHAHCOBbIX PbIHKAX

MaBen AeMeHKOB
HavyanbHUK ynpaBaeHus
706. 130; pdemenkov@akbf.ru

OTAEA PbIHKA AKLIUI

AHppeit HoBukoB
CrapLuuni Tpenaep
706. 178; novikov@akbf.ru

OTAEA AOAIFOBOTO PbIHKA

Hataaba KoHapaTtbeBa
3aM. HavanbHUKa oTAena
706. 166; nkondrateva@akbf.ru

OTAEA BPOKEPCKMX OMEPALIMNA

AneKkce#t AKyTUH
Bpokep
7006. 193; aakutin@akbf.ru

OTAEA KAMEHTCKOI'O OBCAY>KUBAHUA

flna TpopumoBa
HauyanbHuK oTaena
706. 134; ytrofimova@akbf.ru

AHAAMTUYECKWUIA OTAEA

MoAnHa Aasuny
MaKkpoaKoHOMUKa, BaHKK
706. 155; plazich@akbf.ru

EAeHa HOwkoBa
IAEKTPO3HEPreTUKa
706. 217; eyushkova@akbf.ru

AU3AIH

Bukrop Monos
Aun3aiHep-BepCTanbLLMK
706. 184; vpopov@akbf.ru

YMPABAAIOLLAA KOMMNAHUA AK BAPC KANUTAA

AnexcaHAp MapamoHoB
706. 113, apar@akbars.ru

Enena Luwosa
Bpokepckoe obcayxunBaHve
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepaumu

T. +7 (843) 523-83-95
dvafin@akbars.ru

Ten. +7 (495) 788-60-65
dakc +7 (495) 788-60-66

lOpuii Cepbix
CrapLumni Tpenaep
A06. 195; ysedyh@akbf.ru

Makcum bapbiWwH1MKOB
CrapLumni Tpevaep
706. 225; mbaryshnikov@akbf.ru

OTAEA CPOYHOIO PbIHKA
AnekcaHAp BepelukuH

Tpenaep
706. 209; avereshkin@akbf.ru

BecnaatHasa amHusa 8 (800) 200-20-22

HaTtanbst Po3aHoBa
3aM. HayaAbHMKa OTAEAa
206. 234; nrozanova@akbf.ru

EneHa BacuaeBa-Kopsiok
AOATOBbI€ MHCTPYMEHTbI,
MaKpO3KOHOMMKA

706. 221; evasileva@akbf.ru

Bacuauii KyabMHUH
706. 185, vkuzmin@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoawmit 063op 3A0 UK «AK BAPC ®uHaHe» (panee -
KomnaHus) HOCUT WUCKAKOUUTEABHO WHGOPMALMOHHBIA Xa-
paktep U He ABASETCA MNPEANOXEHWEM K COBEPLUEHUIO
onepauuit Ha pblHKe LEeHHbIX Bymar no nokynke, npoaaxe
LeHHbIX Bymar U GUHAHCOBbLIX MHCTPYMEHTOB UAWM PYKOBOA-
CTBOM K UHbIM AEUCTBUAM. OLEHKM U MHEHUS, OTPaXKeHHbIe
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAKOUUTEALHO Ha 3aKAHO-
UEHWSIX aHAAMTUKOB KOMMaHWM B OTHOLIEHWU paccMaTpu-
BaeMbIX B 0630pe LEHHbIX ByMar 1 SMUTEHTOB.

Mpu noaroToBke HacrtosiLlero o63opa OblAW WCMOAL30BaAHbI
Aa@HHble, KOTopble KOMMNaHWsi CcuuTaeT AOCTOBEPHBIMMU,
0AHaKO KomnaHus, ee pyKOBOACTBO W COTPYAHWUKU He MoryT
rapaHTMpoBaTbh aBCOAIOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPeAOCTaBASIEMOM MHGOPMALMKU U HECTU OTBETCTBEH-
HOCTb 3@ MHBECTULIMOHHbIE PELLEHUA TPETBUX AWLL, KOTOPble
MOryT MPUBECTU K MPAMbIM WAM KOCBEHHbIM Yy6ObITKaMm,
BO3HUKLLUUM B pE3yAbTaTe UCMOAL30BAHWSA TPETBUMU AULAMMU
MHbOPMaLMK, CoAepPXKalLeca B HacTosLeM o63ope. Kom-
naHus obpallaeT BHWMaHWe, 4YTO Onepauuu Ha pbIHKe
LeHHbIX Bymar v ¢GUHaAHCOBbLIX MHCTPYMEHTOB CBA3aHbl C
PUCKOM U TPeByIOT COOTBETCTBYIOLLIMX 3HAHWIA U ONbITa.

MHEHMS, NporHo3bl U PEKOMEHAALMU, COAEpXaluMecs B
AAHHOM OTUYeTe, AEMCTBUTEAbHbI TOABKO Ha AATbl, MPUOBAK-
XEHHblE K AaTe ero nybArKaummn, U MOTyT MEHSATLCS B AAAb-
HENLWEM KaK CAEACTBUE U3MEHEHW BHYTPEHHErO pUHAHCO-
BOTO COCTOSIHUA 3MMTEHTOB, @ TaKXe BHELHWX YCAOBMH,
HaNPAMYIO MAU KOCBEHHO BAWSIFOLLIMX Ha 3TO COCTOSIHUE.

KomnaHua He GepeT Ha cebsi oba3aTenbcTBa PeryAsipHoO
06HOBASITb MHGOPMALMIO, KOTOpasi COAEPXWTCA B HaCTOs-
LeM AOKYMEHTE WUAM WUCMPAaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHue 1 pacnpoctpaHeHne nHdopmaumm, CoAepxa-
Lielics B AaHHOM 0630pe, BO3MOXHO TOAbKO ¢ coraacust 3A0
UK «AK BAPC ®uHaHe».

CrenaH borpaHoB
MaaaLumi Tpenaep
706. 206; sbogdanov@akbf.ru

AHHa BacuabeBa
+7 (843) 523-25-32,
avasilieva@akbars-capital.ru
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